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Letter of Transmittal

Treasury Department,
Office of Commissioner of Internal Revenue,

Washington, D. C., March 5,1968.

Dear Mr. Secretary:
I am transmitting the Statistics ofIncome--1963, Corpora-

tion Income Tax Returns with accounting periods ended July
1963 through June 1964. This report was prepared in partial
fulfillment of the requirements of section 6108 of the Internal
Revenue Code of 1954 which provides that statistics be published
annually with respect to the operation of the income tax laws.

Included in this report are the annual benchmark statistics
for corporations, with information about receipts, deductions,
profits, income tax liability, investment credit and related
items, and distributions to stockholders.

New presentations include the major components from cost
of sales and operations schedules, book net income compared to
tax net income, fully depreciated assets still in use, and gain
or loss on dispositions of depreciable and other business prop-
erty as determined under Code sections 1231 and 1245.

Commissioner of Internal Revenue.

Honorable Henry H. Fowler,
Secretary of the Treasury.
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PERIOD COVERED AND RETURNS INCLUDED

Income and financial statistics for 1963 presented in
this report were derived from a sample of the 1,382,000
corporation income tax and information returns that cov-
ered accounting periods ended July 1963 through June
1964.

All domestic and resident foreign corporations in exist-
ence at any time during the year, unless expressly exempt,
were required to file a return regardless of the size of
their income. More than 1,323,000 returns were filed by
active corporations, including about 139,000 information
returns of income filed by Small Business Corporations
electing to be taxed through their shareholders. Active
corporation returns were the basis of all financial statis -
tics presented in this report. Inactive corporation re-
turns, defined as those showing no income or deductions,
were filed by approximately 58,000 corporations. Finan-
cial data from inactive corporation returns, as well as
from returns filed by the few unincorporated businesses
which chose to be taxed as corporations, were excluded
from most tables.

In order to facilitate economic and financial analysis,
corporation statistics were based not only on returns
with accounting periods coinciding with the calendar year,
but also on returns with the eleven noncalendar year ac-
counting periods ended July of one year through June of
the following year. By defining the income year in this
way, noncalendar year accounting periods are considered
to be centered at the calendar year. As a result, corpora-
tion statistics for the income year 1963 are based on re-
turns with calendar year accounting periods ended De-
cember 1963 and noncalendar year accounting periods
ended July 1963 through June 1964. The span of months
comprising the twelve accounting periods covered by this
report is shown in chart 1. Chart 2 shows some informa-
tion about the use of calendar year and noncalendar year
accounting periods.

Changes in law occurring during the accounting periods
covered by this report are reflected in the statistics to a
varying degree. For some corporations the change may
have been fully applicable, for others only partially ap-
plicable, and for still others not applicable at all, depend-
ing on the accounting periods used and the effective date
of the change in law.

Returns were due to be filed within 2-1/2 months after
the close of the corporate accounting period. However,
many companies were granted extensions of time in which
to file, so that some of the returns for the accounting peri-

I

Corporation Income

Tax Returns, 1963

Chart 1. -ACCOUNTING PERIODS OF RETURNS IN THIS REPORT
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Chart 2.-RETURNS, NET INCOME, AND INCOME TAX: PERCENT BY
CALENDAR AND NONCALENDAR YEAR STATUS, 1963*
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ods covered by this report were notfileduntil early 1965
and were therefore not available for statistical processing
until later in the year.

More current financial information, on a different basis
and for manufacturing corporations only, is estimated
quarterly by the Federal Trade Commission and the
Securities and Exchange Commission and published in
the Quarterly Financial Report for Manufacturing Cor-
porations.

1



2 CORPORATION INCOME TAX RETURNS, 1963

SUMMARY OF 1963

Total receipts, summarized in table A, amounted to
more than $1 trillion in 1963. This was $59.4 billion or
6 percent more than 1962 and represented the first time
that the total receipts reported on corporation returns
reached the trillion dollar mark. Number of returns,
total assets, receipts, and net income are compared for
the 2 years by size of total assets in table B. Chart 3
shows a percentage distribution of receipts and profits
for 1963 by industrial division. Table C presentsa com-
parison of receipts and net income for manufacturing and
nonmanufacturing corporations.

Table A. -ACTIVE CORPORATION RETURNS: RECEIPTS, DEDUCTIONS, AND
NET INCOME, 1962 Am 1963

Item

Total receipts ................................................
Business receipt ......
other receipts .........

Total deductions ..............................................

C"

t

of sales
and operations ................................

Other deductions ............................................

1962 1963

(Billi_ &11 ...)

949.3
895.1
54.2

898.5
638.0
260.4

1,008.7
949.5
59.2

953.0
673.0
280.0

Net income before tax.........................................
49

.6 54.3
Net -income less tax after investment credit ................... 26.5 29.1

'Includes net profit of $0.7 billion for 1962 sod $0.8 billion for 1963 rot subject
to corporation ine

om
tax because it was reported by Small Business Corporations which

had elected to be taxed through sharenolders.
NOTE: Detail may not add to totals because of rounding.

Table B-ACTIVE CORPORATION RETURNS: NUMBER OF RETURNS, TOTAL ASSETS

TOTAL RECEIPTS, AND NET INCOME, BY SIZE OF TOTAL ASSETS, 1962 AND 196i

Year anu size of total assets Number of
returns

otal
assets

(lh--d
d.11.10

tal
receipts

(7h-d
d.11-.)

t income
(less

deficit)

(Th--W
d.11.r.)

W (2) (3) 4)
1962

Total ....................... 1,268,042 1,388,126,547 49,305,342 9,606,038

Zero assets ... 32,771 - ,85?,565 37,516
$1 -der $100,~~ ?08,113 25,132,145 8,249,729 71,721
$100,000 under $l,OCO,0OO ......... 454,?30 130pl?6,484 30,928p669 ,172,779
$1,000,000 -der $25,000,000 ...... 67,206 2?1,953,380 27,653,718 ,052,306

$25,C00,00O under $50,000,000 ..... 2,390 82,917,62? 4,3?6,560 ,519,163
$50,000,000 -der $100,000,000 .... 1,289 89,558,972 6,679,856 ,917,269
$100,000,00C -der $250,000,000 ... 905 139,5?5,414 2,027,805 ,254,251
$250,000,000 or mor ............... 638 648,812,525 63,331,440 4,181,033

1963

Total ....................... 1,323,187 1,481,235,845 ,008,?42,704 4,284,?40

Zero assets ....................... 37,365 - ,824,330 ?,368
$i -der $100,000 ................. 75?,841 26,549,710 1,162,519 62,373
$100,000 under $1,000,000......... 450,622 129,911,385 30,473,326 ,152,621
$1,000,000 under $25,000,000 ...... 71,7?5 285,712,317 44,194,802 ,378,4910

$25,000,000 -der $50,000,000 ..... 2,549 88,381,587 8,731,115 ,78b,307
$50,000,000 under $100,000,000 .... 1,376 95,605,847 0,685,22t ,298,233
$100,000,000 -der $250,000,000 ... 967 149,347,005 8,539,789 ,124,441
$250,000,000 or more .............. . 692, 705,727p994 289,131,597 8,144,907

Chart 3. -PERCENT DI STRI BUTI ON OF TOTAL RECEI PTS AND NET I NCOME,
BY INDUSTRIAL DIVISION

42.6

4.5 Construction 1.2
Total Receipts Net E-otnt, Oesis deficit)

$1,008,742,704,000 $54,284,740,000

53.0

Table C. -ACTIVE CORPORATION RETURNS: NUMBER OF RETURNS, BUSINESS RECEIPTS,AND NET INCOME OF MANUFACTURING AND NONKANUFACTURING CORPORATIONS,
BY SIZE OF TOTAL ASSETS,1962 AND 1963

Item a.nd size cf total assets

Number of retums, total ..............................

Returns with total assets of-
Under $100,000,0002 ...............................

$100,000,OGO or more ..............................

Business receipts, total ..............................

Ret'inno with total assets of-
Under $100,000,0002 ...............................

$100,000,000 or _'o ..............................

Not [noome (loss deficit), total ......................

Returns with t.t
al

assets of-
Under $100

,
000,ow2 ...............................$1

00,000,000 or more ..............................

1962

W

1,268,042

1,266,499
1,543

895,120

586,753
308,367

49,606

20,171
29,435

Total

1963

(2)

1,32.3,187

1,321,528
1,659

941),549

612,741
33o,808

54,284

21,015
33,269

Increase or
decrease (-)

About 8 percent of the increase in receipts was due to
the change in reporting requirements prescribed for most
mutual fire and casualty insurance companies by the Reve-
nue Act of 1962. The new law, described in more detail
in the Changes in Law section of this report, required the
reporting of premiums (reflected in the statistics for
"business receipts") as well as receipts' from invest-
ments. Previously, only the receipts from investments
were reported (although premiums were taken into ac-
count in the computation of tax). Mutual insurance com-
pany receipts for 1962, from investments only, totaled
$257.5 million. With the reporting of premiums for 1963,
total receipts increased to $5,189.1 million.

Total corporate net income for tax purposes amounted
to $ 54.3 billion in 1963, and, as shown in table D, this was
$4.7 billion more than in 1962. The size of this increase
in profits was also affected by the 1962 changes in law,
particularly by those that dealt with mutual insurance
companies and with mutual savings banks and savings
and loan associations.

3-16

54,429

25,998
28,441

4,678

844
3,834

Manufacturing c

1962

(4)

183,149

182,812
337

399,660

213,493
186,16?

25,351

9,644
15,707

Percent of Percent of
Total Receipts Net I ncome

1963

(5)

p ations

181,800

181,442
356

(ffilli- dll-.)

419,349

21?,982
201,36?

28,779

10,219
18,560

Increase or
decrease W

21

19,689

4,489
15,200

3,428

575
2,853

Nonmainufacturing corporations

1962

(7)

1,084,893

1,083,68?
1,206

495,460

373,260
122,200

24,255

10,527
13,728

1963

530,200

394,759
135,441

25,505

10,796
14,709

lacrease or
decrease W

(9)

56,494

56,399
95

34,740

21,499
13,241

1,250

269
981

'The comparability of the statistics for 1962 and 1963 is particularly affected by changes in the law applicable to m tual insurance companies and mutual banking acad savings
iiictitutlo,~,. See tables M and N and Changes in Law section of this report for additional ii~foriivition.,

T,
""i

d- ret,,-s with sort asects.



CORPORATION INCOME TAX RETURNS, 1963 3

Table D. -CORPORATION RETURNS: NUMBER,NET INCOME OR DEFICIT, INCOME
SUBJECT TO TAX, INCOME TAX, AND INVESTMENT CREDIT, 1962 AND 1963

Item

Number of returns , total ..............
Inactive corporations ...............

Active corporations , total ..........
With net income ...................
without net income ................

Net income (less deficit) .............
Net i come ..........................
Deficit .............................

Income subject to ta:c ...........

Income tax ......................

Investment credit .....................

Foreign tax credit ....................

Ta:c from recomputing prior year

investment credit ....................

'Income subject to tax for 1962 included $2,135,501,000 in gross income of certain

mutual insurance companies. In general, this amount was taxed at one percent. Income

tax on gross income amounted to $21,314,000. For the 1963 provisions of law affecting

these terms, see Changes in Law and the Explanation of Terms -
2There was no separate line on the 1962 return forms for reporting tax from recom-

puting prior year investment credit for returns with accounting periods ended January

through June 1963. Therefore these amounts were not tabulated separately.

The same provisions of the 1962 law that called for the
reporting of business receipts by certain mutual insurance
companies, also allowed for the deduction of their busi-
ness losses and expenses as well as of dividends paid to
policyholders. As a result of the reporting of business
receipts and deductions, profits for this industry declined
from $136.5 million in 1962, to a deficit of $108.4 mil-
lion in 1963. Companies with net income reported a profit
totaling $136.8 million for 1962, as against $39.5 million
for 1963. Because of the decline in profits and also be-
cause of a redefinition of the mutual insurance company
income tax base under the 1962 Act, income tax declined
from $49.2 million to $10.8 million. A summary of the
effect of the new law on mutual insurance company statis -
tics is provided in table M in the Changes in Law section
of this report.

The Revenue Act of 1962 also placed new limitations
on the bad debt deductions allowed mutual savings banks
and savings and loan associations. The effect of the new
law on the statistics for these corporations is summarized
in table N in the Changes in Law section. Because of these
new restrictions, the deduction reported by mutual savings
banks declined from $129.5 million to $87.9 million. The
smaller deduction contributed to an increase in mutual
savings banks net income, from an overall deficitof $7.9
million in 1962, to an overall profit of $60.3 million in
1963. Profits of banks reporting net income increased
from $32.1 million to $74.0 million. But, after subtracting
from profits the statutory special deductions for dividends
received and for prior-year net operating losses, income
subject to tax for these banks increased only from $7.0
million to $10.3 million. This was because of the size of
the net operating loss deduction claimed for 1963. There-
fore, despite the sharp increase in profits for the industry,
income tax increased only from $1.6 million to $3.6 mil-
lion.

The effect of the new limitations on the bad debt deduc-
tion was even more pronounced in the case of savings and
loan associations, whose profits for tax purposes in-
creased from $5.4 million in 1962 to $248.2 million in
1963, reflecting in part, the drop in the allowable deduc-
tion for bad debts from $804.3 million to $489.8 million.

1962

(1)

1,318,757
50,715

1,268,042
783,195
484,847

49,606,038
56,248,301
6,642,263

1
51,722,846

123,930,297
833,687

1,564,064

(1)

1963

(2)

1,381,677
58,490

1,323,187
808,045
515,142

(7ho-d &liars)

54,284,740
61,315,228
7,030,488

54,331,310
26,282,217
1,105,552
1,915,490

16,155

Increase

Number or
amount

(3)

Percent

(4)

62,920
7,775

55,145
24,850
30,295

4,676,702
5,066,927

388,225

2,608,464
2,351,920

271,865
351,426

(2)

4.8
15.3

4 3
3:2
6

.
2

9.4
9.0
5.8

5.0
9.8

32.6
22.5

Also, whereas only one-fourth of savings and loan associ-
ations reported a net income for 1962, about three-fourths
did so in 1963. The net income of thesie profit -reporting
firms was $272.2 million as opposed to $23.1 million for
1962. Income tax for these two years was $118.4 million
and $7.3 million respectively.

In addition to the 1962 law changes, some provisions of
the Revenue Act of 1964 also affected the 1963 statistics.
But despite the lower tax rates allowed under this Act,
income tax before credits, shown in table D, increased
from $23.9 billion reported for 1962 to $26.3 billion for
1963. This was partly because the change in law was not
effective until January 1, 1964. Therefore, for purposes
of this report, it was applicable, in general, only to cor-
porations with accounting periods ended January through
June 1964 and, as explained in the Changes in Law section,
to only part of the tax they computed for the year. About
430,000 of the -more than 1,300,000 corporations report-
ing for 1963 were thus subject to the change in tax rates.
These corporations account for less than 15 percent of
the income tax.

The foreign tax and investment credits used to reduce
income tax for 1963. are compared with similar amounts
for 1962 in table D. The foreign tax credit allowed for
foreign income and related taxes either paid or accrued,
for the most part on income remitted to United States
corporations increased to $1.9 billion for 1963. The in-
vestment credit allowed for purchases of certain depre-
ciable property increased to $1.1 billion. Some corpora-
tions disposed of property for which they had claimed a
credit in 1962 (and to a limited extent in 1961), but because
ihe credit was allowed only if the intended useful life of the
property was 4 years or more, these corporations had to
pay back as added tax for 1963 the credit they had previ-
ously claimed. As shown in table D, the tax from recom-
puting prior-year investment credit was $16.2 million.

INVESTMENT CREDIT

The investment credit, allowed under the Revenue Act
of 1962, enabled more than 294,000 corporations to reduce
their 1063 income tax liability by$ 1.1 billion. These cor-
porations represented about one-fifth of the more than
1,323,000 corporations that filed income tax returns, and
almost half of the 609,000 that reported an income tax.

Manufacturing corporations reported over 50 percent of
the total credit for 1963, while public utility corporations
reported about 30 percent. As shown in table E, the total
cost of the depreciable assets purchased and eligible for
the investment credit in 1963 was $27.8 billion. For com-
parison, total gross depreciable assets in 1963 as pre-
sented in this report were valued at $503.7 billion.

The total cost of depreciable assets eligible for the in-
vestment credit included $449.3 million attributable to
Small Business Corporations electing to be taxed through
their shareholders. The cost for these companies was
apportioned to shareholders for use in computing their
own investment credits. Consequently, the investment
qualified for credit based on this cost, as well as the
credit and the items involved in its computation were
reported by the shareholders on their individual (or
fiduciary) income tax returns and are therefore not re-
flected in the statistics in this report.
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Table E. -ACTIVE CORPORATION RETURNS: NUMBER OF RETURNS AND
INVESTMENT CREDIT ITEMS, 1962 AND 1963

Increase
Item 1962 1963 Number or

amount P

W (2) (3) (4)

Total number of retums .................... 1, 2 68, C42 11323yl87 55,145 4.3
Returns other than Form 1120-S ........... 1~1441376 1~184jO(75 39,699 3.5With cost ~If Property 1-d for invest-

ment credit.. ......................... 336,305 402,901 66,596 19.8
Form 1120-S .............................. 123,666 139,112 15,446 12.5With cost of property usable for in-

vestment credit ....................... 23,823 36,799 12,976 54.5

Returns other than Form 1.120-S:
Cbst of property used for investment
credit ................ thousand dollars.. 22,239,867 27,302,977 5,063,1_10 22.8

Investinent qualified for credit

thousand dollars.. 19,508,386 24,295,863 4,787,47? 24.5Tentative investment credit
thousand dollars.. 1)132~674 11411,6G4 278,930 24.6

Investment credit carryforward:
Number of returns ...................... (1) 74,910 (1) (1)
Amount ............... thousand dollars.. (1) 3D7,990 (1) (1)

Investment credit;
Number of returns ...................... 249,366 294,763 45,397 18.2Amount ............... thousand dollar... 833,687 1,105,552 271,865 32.6Unused investment credit

thousand dollars.. 303,741 625,535 321,794 106.0

Form 1120-S:
Cost of property usable fo

r
Inve, entsLd d~

credit2 ............... th.
llar...

1 237,424 1 449,330 1 211,906 1 89.3

'There was no separate line for this item on the 1962 return forms . These forms
were used for accounting periods ended January through June 1963 that were included in
the 1962 statistics, and for accounting periods ended July through November 1963 that
were included in the 1963 statistics. (The investment credit carryforward was not
ap3licable to accounting periods ended before January 1963.)

The investment credit itself and other items related to this cost were reported by
shareholders on their individual or fiduciary income ta~ returns and are therefore not
re fl-ted in the statistics.

Investment qualified for credit, also shown in tables E
and F, amounted to $24.3 billion. Thiswasan amount de-
rived from the cost, upon which the "tentative credit"
was based. The size of the qualified investment depended
on the length of the useful lives of the property purchased,
but could not exceed $50,000 in the case of used property.
The longer the property life, the larger the percentage of
its cost that was recognized as qualified investment. As
shown in table F, investment qualified for credit was over
85 percent of the property cost reflecting the predomi-
nance of investments in longer lived depreciable assets.
The actual percentages used in computing qualified in-
vestment were 33-1/3 for property lives of 4 but less than
6 years, 66-2/3 for property lives of 6 but less than 8
years, and 100 for property lives of 8 years or more.
Property with a useful life of less than 4 years was not
eligible for the investment credit.

There was a limitation on qualified investment for pur-
poses of public utility property. The amount qualified
could not exceed three-sevenths of the total obtained after
applying the percentages previouslydescribed. However,
in completing Form 3468, "Computation of Investment
Credit" (reproduced at the back of this report), corpora-
tions that purchased public utility property were asked
to report qualified investment before this limitation. Since
this form was the source of the statistics on the items re-
lated to the investment credit, "investment qualified for
credit" as used in this report is somewhat higher than' ,qualified investment" defined in the law.

Tentative or earned credit was 7 percent of qualified
investment and, as shown in table E totaled $1.4 billion.
In arriving at this amount, corporations that purchased
public utility property were asked to compute the tentative
credit as 3 instead of 7 percent of the qualified investment
in this type of property, in order to offset the reporting
of the total amount of qualified investment before limita-
tion.

Table F. -ACTIVE CORPORATION RETURNS: INVESTMENT CREDIT ITE24S
FOR MANUFACTURING AND PUBLIC UTILITY CORPORATIONS, 1963

Item

O')s

t

of
property used for investment

credit ...............................

Other than Form 1120-S ..............
Form 1120-S .........................

All
industrial
divisions

W

27,752,307
2?,302,977

449,330

Manufac-
turing

(2)

Public
utilities

Other

Investment qualified f)r credit .......

Tentative investment credit ...........

Investment credit carryforward ........

Investment credit .....................

Unused investment credLt ..............

24,295,863

1,411,064

30?,990

1,105,552

625,535

(3)

(rho.swd 6,11ar.)

11,367,326
11,242,670

124,656

10,326,709
10,274,083

52,626

10,125,720

701,710

117,453

573,223

251,600

9,716,213

421,19?

102,462

331,211

194, 1?4

(4)

6,058,272
5,786,224

272,W

4,453j930

288j157

88,075

201,118

1?9j 761

These modifications to the computation required in
determining the investment credit for public utility prop-
erty in no way affected the size of the credit allowed.
They should be taken into consideration though in compar-
ing the statistics for investment qualified for credit with
the statistics for the tentative investment credit.

Although the "public utility property" could have been
purchased by any corporation and was therefore not
limited to the cost of property shown for public utility
corporations, the statistics for the utility divisioA most
clearly reflect the limitations prescribed in the law.
Thus, table F shows that while the investment qualified for
credit was fairly close as between manufacturing and pub-
lic utility corporations, the tentative credit for public
utility corporations was much less than for manufacturing
corporations.

Corporations were not always able to use in any one
year all of the credit they earned on that year's invest-
ments. For example, corporations with no income tax to
report were unable to use any of the credit, and corpora-
tions reporting an income tax were limited by law in the
amount of credit they could claim based on the size of
their income tax liability. Unused credit could be carried
back, and then if necessary carried forward in computing
the investment credit for a prescribed number of years.
(The investment credit carryforward is discussed further
in the Explanation of Terms.)

Unused investment credit for 1963 amounted to $625.5
million. This amount was cumulative, that is, it also in-
cluded any carryforward from 1962 (and to a limited ex-
tent, from 1961 accounting periods ended January through
June 1962) which could not be included in the credit
claimed for 1963. Unused investment credit as shown in
the statistics was not reported as such onthe tax return,
but was derived for the statistics by subtracting the in-
vestment credit from the sum of tentative credit and in-
vestment credit carryforward on a return by return basis.
When there was no investment credit, the sum of tentative
credit and investment credit carryforward became the un-
used credit through this subtraction.

This subtraction did not always work because in some
cases the investment credit exceeded the sum of tentative
credit and investment credit carryforward. In part, this
may have reflected the inclusion in the investment credit
of a carryforward of prior unused amounts. Since there
was no provision made on the return form used by cor-
porations with 1963 accounting periods ended July through
October 1963 for reporting any prior year unused invest-
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ment credit carried forward, there was no way to verify
the inclusion of a prior year amount in the current year
credit. For purposes of the statistics though, it was as-
sumed for these returns that the result of the subtraction
described above was zero and that there was no unused
credit as a result.

Some corporations failed to include in their tax returns
all of the information needed to substantiate their invest-
ment credit. If only part of the information was lacking,
it became possible to derive estimates for most of the
missing data. These estimates are reflected in the 1963
statistics. (Estimating was not employed for 1962 so the
statistics for the 2 years are not strictly comparable.)
If no information at all was reported, no estimating was
possible; no attempt was made to reconstruct the invest-
ment credit carryforward by using prior year records.
Because of incomplete reporting not resolved by estimat-
ing, and because of the reason described in the previous
paragraph, the subtraction of investment credit from the
sum of tentative credit and credit carryforward will not
yield the statistics shown for the 1963 unused credit.

The statistics for the investment credit carryforward
for 1963 are closely related to the unused investment
credit shown in Statistics of Income for 1962. As a rule,
the 1963 statistics are slightly lower for reasons such as
the following: (1) some corporations with an unused credit
for 1962 had liquidated by 1963, (2) corporations with 1963
accounting periods ended January through June 1964 were
able, because of the effective date of the investment credit
provisions, to first carry back any 1962 unused credit to
1961 accounting periods, before carrying forward the
remainder to 1963.

This relationship is generally borne out by the statis-
tics. There were exceptions in some industries and be-
cause of them the total amount carried forward to 1963
appears to be somewhat larger than the 1962 figure for
unused credit. This~ is principally due to taxpayer re-
porting variations. The unused credit, as previously de-
scribed, was a derived amount. Therefore any variations
in the reporting of tentative investment credit could lead
to variations in amounts derived for the unused credit.
In addition, corporations did not have to file Form 3468
(or its equivalent) if they had no income tax that could be
offset by investment credit. Thus, for example, they
might not have reported the necessary information with
which to derive the unused credit for 1962 if they had no
tax for 1962. If they had a tax for 1963, an amount based
on the 1962 unused credit would have been reflected in
the investment credit carryforward reported in connection
with their 1963 credit computation.

Of all the tables in this report with information about
the investment credit, table 19 is the most unique in that
it distributes the investment credit by its size in relation
to the size of the income tax. The statistics show that the
149 returns with investment credit of $1 million or more
accounted for 45 percent of the total amount claimed by
corporations, and that 26 of these returns showed an in-
come tax liability of $1 million but less than $10 million
while 123 showed an income tax liability of $ 10 million or
more.

Table 19 also shows that over 200,000, or nearly 70
percent of the returns with investment credit, showed a
credit of less than $500. About two-thirds of these 200,000
returns also showed an income tax of less than $5,000.

However, the amount of the investment credit reported
on returns showing a credit of less than $500 is not
available because data were rounded to the nearest
thousand dollars for statistical processing. It was there-
fore not possible to tabulate these amounts. Furthermore,
the statistics for income tax after investment credit and
for unused investment credit were derived amounts,
obtained by subtracting the rounded amounts of invest-
ment credit from the rounded amounts of income tax and
of tentative investment credit and investment credit
carryforward. These subtractions could not be made for
returns with investment credit of less than $500. This
limitation of the statistics has to be taken into account
when using the aggregated statistics for income tax after
investment credit and for unused investment credit.

DEPRECIATION

Six tables in this report present statistics on the general
subject ofdepreciation, including depreciable assets, fully
depreciated assets, and use of the 1962 guidelines.

Depreciation Under Revenue Procedure 62-21

Revenue Procedure 62-21 applicable to income taxre-
turns filed on or after July 12, 1962, provided new guide -
lines and rules for determining the useful lives of de-
preciable assets and the reasonableness of the depreci-
ation claimed for tax purposes. The guideline lives were
in most cases substantially shorter than those authorized
previously and were based on broad industry groupings,
rather than on an item-by-item basis without regard to
industry.'

The procedure included a "reserve ratio" test which
could be used by a company to justify continued use of the
guidelines useful lives, or to facilitate the adoption of
asset lives even shorter than those suggested as long as
they were consistent with retirement and replacement
practices actually used by a company. This ratio was
based on the approximate relationship between useful lives
and replacement practices and, in addition to the lives
used, took into consideration the depreciation methods uti-
lized and the rate of growth of a company's assets. The
reserve ratio, computed for each class of assets de-
scribed in the guidelines, was equal to the sum of
current and prior year depreciation on the assets in the
class, divided by the cost of the assets. In general, the
slower the rate of asset replacement, the higher the
ratio. Ranges within which the resulting ratios could
fall without being challenged were also provided.

The results of the reserve ratio test were not neces-
sarily binding. The company was allowed the right to
establish the reasonableness of its depreciation in other

ways. Even if the class life used had to be lengthened,
no penalty was assessed for the years in which the de-
preciation deduction was based on too short a class life.

A new company was allowed to use the guideline lives
throughout the first replacement cycle before having to
justify them. Thereafter, if the company's replacement
practices did not meet the reserve ratio test, the company
could, by the use of established procedures, resort to
other factors to demonstrate that its retirement and re-
placement practices were consistent with the class life
being used.



6 CORPORATION INCOME TAX RETURNS, 1963

Under a transitional rule, the reserve ratio test was
considered to be met for the first three taxable years
(for which returns were due to be filed after July 12,
1962), but the three-year grace period was not applicable
to any taxable year ended after March 31, 1965, in the
case of corporations. Under another transitional rule, the
reserve ratio was considered met if the company demon-
strated during a specified period of years that it was
moving in the direction of replacement practices con-
sistent with the life claimed for tax purposes.

Almost 105,000 corporations reached a decision to use
the new guidelines in 1963, compared to 93,000 in 1962.
Total depreciation reported under Revenue Procedure
62-21 amounted to $10.3 billion in 1963, an increase of
almost 15 percent over the $9.0 billion reported in 1962.
Guideline depreciation accounted for over one-third of
the $29.5 billion in total corporate depreciation in 1963.
As shown in table 43, corporations with assets totaling
$25 million or more reported $8.8 billion of the total de-
preciation computed under the procedure.

A corporation could elect to have the procedure apply
to some asset classes, but not to others. However, once
made, the election was applicable to all ofa corporation's
assets in a given class. Also, all assets of all divisions
of a corporation which were within a guideline class had
to be included, once an election was made to have the
class covered by the procedure. Inthecaseof an affiliated
group filing a consolidated return, the guideline lives
could be applied to each corporation separately, regard-
less of the fact that the corporations were represented
in a single income tax return. There were more than
19,000 returns on which only part of total depreciation
was determined under Revenue Procedure 62-21. These
returns, however, accounted for 80 percent of the de-
preciation under the guidelines.

Smaller companies were less inclined to use the Reve-
nue Procedure because in many instances they were
already using depreciable lives shorter than those used
by the larger firms. This may be evidenced by compar-
ing the statistics for depreciation to depreciable assets
in table 2, for example, which shows thatthe smaller the
corporation, the larger is depreciation in relation to de-
preciable assets.

Not all of the corporations electing the guideline rules
may have indicated this fact on their tax returns. The
rules provided that the election could be affirmed at the
time the income tax return was filed, or later on, either
through an amended return, by claims for refund, or at
time of any subsequent audit of the income tax return by
the Internal Revenue Service. The depreciation statistics
in this report are based on taxpayer decisions that were
reflected on their income tax returns for 1963 as origi-
nally filed. Data from amended returns are, in general,
not reflected in the tables. As a result, the depreciation
statistics under the guideline procedure may be somewhat
understated.

The source of the statistics on depreciation claimed
under Revenue Procedure 62-21 was the statement in the
income tax return in support of total depreciation. The
corporation income tax return forms required that the
amounts computed under the guidelines be separately
summarized. Not all corporations with depreciation in-
cluded a supporting statement in their income tax returns.

The extent to which these corporations may have used
Revenue Procedure 62-21 for their depreciation is there-
fore unknown.

Total Depreciation

As previously pointed out, the depreciation under Reve-
nue Procedure 62-21 was obtained for the statistics from
the statements filed as part of the income tax return in
support of total depreciation claimed. But total depreci-
ation reported in these statements did not always coincide
with the amount reported as the depreciation deduction in
the tax return income statement for reasons which are
explained below, even after certain adjustments were
made to the deduction for the statistics. Therefore, two
different sets of depreciation statistics were tabulated
based on the two different data sources. In addition, a
third set was also tabulated because in some cases cor-
porations did not include in their income tax returns the
statements in support of depreciation. Each set of de-
preciation statistics is described separately below.

Returns with depreciation deduction

The depreciation deduction is the amount shown as
"depreciation" in the income statement statistics such as
in table 2 of this report. Where two sets of depreciation
statistics appear in the same table, such as in table 42,
this amount is described as the "depreciation deduction. "

Corporations in most industries reported almost all of
their depreciation as a separate deduction on the line
provided for this purpose on the various return forms.
Depreciation could also be properly included in certain
other deduction items on the return, principally as part
of the cost of sales and operations. In those instances
when depreciation could be found in cost of sales and
operations schedules, the amount was transferred to the
depreciation deduction statistics. The results show:

Number of returns with depre-
ciation deduction .................... 1,088,935

Depreciation deduction ............... $29.6 billion

Returns with depreciation statements

Total depreciation accounted for in supporting state-
ments and shown in table 42 included not only the amounts
reported by the corporation for its depreciation deduction,
but amounts included in other deductions as well. The
latter comprised the depreciation in the cost of sales and
operations and, in addition, smaller amounts in such other
deduction items as advertising for the office equipment in
an advertising department. The depreciation statements
did not indicate which specific deductions in the income
statement included depreciation.

In many cases, there was no difference at all between
the depreciation deduction and the depreciation in state-
ments and this is partially evidenced by the statistics in
table 42 which show, for some industry groups, that the
two depreciation amounts were equal. This equality was
attributable in part to the statistical adjustment described
above for the depreciation identified in cost of sales and
operations schedules.
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Table 42 statistics also show, in total and for many of
the industry groups, that the depreciation deduction even
after adjustment remained somewhat less than the depre-
ciation from statements. This was due to the inability to
identify for the statistics all of the depreciation included
in the various deductions in the income statement. Also,
not all returns with depreciation statements included a
separate deduction for depreciation. The deduction was
reported on 2,477 fewer returns than the number of re-
turns with depreciation statements. This anomaly was
attributable to those instances when all depreciation was
included in some unidentified deduction in the income
statement.

The reverse situation is also evidenced in table 42 for
several industry groups. For these groups, the depreci-
ation deduction exceeded the depreciation from state-
ments. These were the result of taxpayer reporting vari -
ations that necessitated some additional adjustments to
the deduction statistics. Examination of schedules sub-
stantiating the amortization deduction occasionally re-
vealed that some corporations had reported the amounts
they had written off on assets such as patents or on lease-
hold improvements as amortization instead of as depre-
ciation. These amounts were then transferred to the
depreciation deduction for the statistics, but no similar
adjustment was made for the depreciation obtained from
statements.

The overall totals for returns with depreciation state-
ments as shown in table 42 are:

Number of returns with depre-
ciation statements .................. 1,043,305

Depreciation from statements ...... $29.0 billion
Depreciation deduction on

returns with statements ........... $28.9 billion

Returns with and without depreciation statements

A comparison of the depreciation deduction shown in the
income statement statistics in table 2 with the deprecia-
tion from statements in table 42 shows the deduction to
be over $500 million larger. This apparent inconsistency
can be traced to the fact that some returns with a deduc -
tion for depreciation did not include the supporting state-
ment. As a result of this nonresponse, while the total de-
preciation deduction amounted to $29.6 billion, the total
depreciation obtained from statements was only $29.0
billion.

In order to cope with the 46,000 returns without depre-
ciation statements, the depreciation deduction on these
returns was substituted in tables 37, 38, 39, and 40 for
the depreciation that should have been reported in the
missing statements. By combining the depreciation from
statements with the depreciation deduction on the 46,000
returns, the following third set of depreciation statistics
was derived for these tables:

Number of returns with and with-
out depreciation statements ....... 1,091,411

Depreciation ............................. $29.7 billion

For purposes of tables 37, 38, 39, and 40, it had to be
assumed for the statistics on guideline depreciation that
none of the substituted depreciation deduction was de-
termined under Revenue Procedure 62-21.

Fully Depreciated Assets Still in Use

The depreciation schedules on corporation income tax
returns for 1963 provided for the separate reporting of
the cost (or other basis) of fully depreciated assets still
in use. Statistics for those returns that showed fully de-
preciated assets still in use are presented in table 39 (by
major industrial group) and in table 40 (by size of total
assets).

The statistics show that there were 102,000 returns, or
about 10 percent of the corporations with depreciable
assets reported in their balance sheets, with fully depre-
ciated assets still in use. These assets were fully de-
preciated for tax purposes and not necessarily for book
purposes, so this comparison is not entirely valid since
the depreciable assets in the statistics generally repre-
sent book values. Moreover, in some cases the fully
depreciated assets still in use may nothave been reflected
in the depreciable asset figures at all. Keeping in mind
the possible limitations inherent in relating these statis-
tics, tables 39 and 40 show that the cost of fully depreci-
ated assets still in use was nearly $5.0 billion, or about
10 percent of the depreciable assets (and 20 percent of
the accumulated depreciation) shown on tax returns with
these amounts reported, and slightly less than one percent
of the depreciable assets for the totalnumberof returns.

The separate reporting of fully depreciated assets still
in use often depended on how the corporation accounted
for its depreciable assets. Not all accounting methods
readily permit such reporting. Single asset accounts
whereby assets are individually accounted for, facilitate
such identification. These accounts are more generally
used by smaller corporations. But multiple asset ac-
counts, whereby assets are grouped together based on
some common characteristic, do not automatically pro-
vide for such reporting. These accounts are more gener-
ally used by the larger corporations. Assets are either
left in these accounts until they are physically retired,
or removed from then when fully depreciated. In either
case, these assets are usually lost for practical consid-
eration unless provision is made for placing them in a
special fully depreciated asset account. Thus, for rea-
sons of accounting, the statistics on fully depreciated
assets still in use are probably somewhat understated,
particularly in the larger asset size classes in table 40.

That the percentage of fully depreciated assets relative
to total depreciable assets is so low may thus be attributed
in part to the method used to account for depreciable as-
sets. But, it should also be recalled that the cost of such
assets reflects the values of a relatively early period in
time compared with the values of the overwhelming bulk
of depreciable assets which represent more recent ac-
quisitions. Therefore, the growth in depreciable asset
accounts based on both real and also price factors, would
cause the older, fully depreciated, assets which are still
in use to be low when compared with total depreciable
assets.

There are other factors that also have a bearing on the
interpretation of the fully depreciated asset statistics.
One involves the sale or exchange of such assets in order
to reestablish some depreciable base. Thus, fully depre-
ciated assets m

'
ay have been sold or exchanged for similar

assets which then became eligible for depreciation. One of
the tax advantages accruing from such transactions may
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have disappeared with the enactment in 1962 of Code sec- about
tion 1245 which denied capital gains treatment to such found
dispositions.

A second factor involves assets with short remaining
depreciable lives. Faced with the possibility that these
assets would become fully depreciated while still in use,
some corporations may have extended the remaining use-
ful lives and depreciation deductions instead of allowing
the property to fall into the category of fully depreciated
assets still in use.

A third factor involves taxpayer nonresponse. There is
no way of knowing to what extent corporations restrained
from answering the request for information on fully de-
preciated assets and no attempt was made forthe statis-
tics to distinguish answers of "zero" for fully depreciated
assets still in use, from no answer at all.

A fourth factor relates to the use of the depreciation
guidelines outlined in Revenue Procedure 62-21. The
statistics in tables 39 and 40 show that while only 11,000,

or about 10 percent of the corporations reporting fully
depreciated assets still in use, also reported use of the
depreciation guidelines, the depreciated assets on their
returns exceeded $2.2 billion, or nearly half of the total
fully depreciated assets reported on corporation income

tax returns for 1963. Guideline depreciation reported by

these corporations amounted to $1.3 billion compared with

$10.3 billion, the total of corporate guideline deprecia-

tion. Guideline depreciation represented nearly one-third

of all depreciation claimed by corporations for 1963.
The large proportion of fully depreciated assets still

in use reported on returns showing guideline depreciation
may have been identified in connection with the changeover
to the method of accounting for depreciable assets set
forth in the Revenue Procedure. One of the requirements
for using the guideline procedures was that corporations
first group their depreciable assets into specified types
of multiple asset accounts set up along industrial activity

lines. This meant that corporations using other types of

multiple asset accounts had to regroup their holdings
along the lines required, while corporations that previ-
ously had used single item accounts had to group their
assets into these multiple asset accounts. Ineithercase,

the Revenue Procedure required that any fully depreciated

assets still in use be separately identified and restored
to the depreciable asset and accumulated depreciation
accounts as part of the prerequisite that depreciable
property lives be consistent with actual retirement and
replacement practices.

However, some corporations using the guidelines may
have refrained from reporting assets as fully depreciated
on their tax returns since they had restored them to their
depreciation accounts under the guideline rules. Other

corporations may have delayed their decision to adopt the

new depreciation procedure because of problems in iden-

tifying and accounting for fully depreciated assets. More-
over, once identified and restored to the depreciation
base, unduly large amounts of fully depreciated assets
still in use could result in the company's failing to pass
the reserve ratio test that was built into the guideline
procedures as a check on the reasonableness of the de-
preciation deduction. This test, by relating accumulated
depreciation to gross depreciable assets, provided an ap-
proximate check on the relationship between group useful
lives and replacement practices. Additional information

the guidelines and on guideline depreciation maybe
under the heading, Depreciation, in this report.

DISPOSITIONS OF PROPERTY UNDER
SECTIONS 1245 AND 1231

Tax Treatment

The tax definition ofcapital assets differed significantly
from the accounting concept of the term. In general, capi -
tal assets for tax purposes meant property held as an
investment, so that property used in the ordinary course
of business operations was excluded. Inventories, prop-
erty held primarily for sale during the ordinary course
of business, and also real and depreciable property, were
among the property types specifically excluded from the
tax definition of capital assets. As noncapital assets,
losses on their sale or exchange could be deducted in full
as ordinary business losses. Losses on the disposition
of capital assets could be deducted only against capital
gains, with a 5 year carryover period allowed for unused
losses.

Code section 1231 was designed to provide special tax
treatment for gains and losses realized on the disposition
of certain types of assets thatwere not considered capital
assets for tax purposes. Losses on the sale or exchange
of section 1231 assets in common with other ordinary
business losses continued to be deductible in full against
all income. Section 1231 also provided that if the property
was held for more than 6 months, a gain on its sale or
exchange could be treated as if it was a gain from the sale
or exchange of a capital asset, held for more than 6
months, against which capital losses could be offset. As a
long-term capital gain, the maximum tax rate was 25 per-
cent. Thus under section 1231, when a disposition of prop-
erty resulted in a gain, the generally more beneficial
treatment as a long-term capital gain was allowed, but if
the disposition resulted in a loss, the generally more
beneficial treatment as an ordinary loss applied.

Until amended by the Revenue Act of 1962, section 1231
was designed to deal primarily with gains and losses on
sales or exchanges of real and depreciable assets used
in trade or business. The special tax benefits it afforded
on gains from dispositions of most depreciable assets
were modified by new Code section 1245. Generally, with
respect to depreciable assets, gains and losses are com-
puted based on the difference between the selling price
and the unrecovered cost. The size of the unrecovered
cost is determined by the depreciation methods and prop-
erty lives used over the years for tax purposes. If these
practices result in larger deductions, particularly in the
earlier years of an asset's life, the decline in the value
of the property recorded for tax purposes can exceed the
actual decline, resulting in a taxable gain. Before enact-
ment of section 1245, section 1231 provided that this gain
could be treated as a long-term capital gain rather than as
ordinary income even though the annual depreciation de-
d uctions that helped increase the size of the gain had been
used to reduce ordinary income. In effect, under the old
law ordinary income had been converted to capital gain.

New Code section 1245 provided that any gain realized
that was due to depreciation would henceforward be treated
as ordinary income. Because Code section 1245 was only
enacted in 1962, it was decided that the depreciation
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" recapture" would apply only to depreciation (or amorti-
zation in the case of Government-certified emergency
facilities), allowed or allowable for taxable years ended
after December 31, 1961, on assets disposed of during
taxable years beginning after December 31, 1962. All
other gains from dispositions of depreciable assets not
covered by the new law continued to be included in the
computation of net gain or loss under section 1231 as
described later on.

The depreciable assets to which the ordinary gain
treatment under section 1245 could apply comprised:

1. Tangible personal property other than livestock,
regardless of the business activity in which used. Tan-
gible personal property meant all property contained in
or attached to a building (such as machinery or equipment)
and included certain types of property even though it was
only accessory to a building (such as grocery store
counters or printing presses), or physically located out-
side a building (such as gasoline pumps).

2. Intangible personal property (such as copyrights,
patents, or leasehold costs).

3. Tangible real property (excluding buildings and
their structural components) which was at some time an
integral part of certain specified business activities (such
as blast furnaces, oil and gas pipelines, and railroad
tracks), or which constituted research or storage facili-
ties used in connection with such business activities.
The activities specified were manufacturing, production,
or extraction, or the furnishing of transportation, com-
munication, electrical energy, gas, water, or sewage
disposal services.

Even with the modifications brought about by Code sec-
tion 1245, section 1231 continued to deal with real and
depreciable property used in trade or business. The
special tax treatment it afforded was also extended to
s ales or exchanges of certain other types of property used
in trade or business, and to certain transactions that
were equated with sales or exchanges, either ofproperty
used in trade or business, or under certain conditions, of
tax-defined capital assets.

Taking into account the changes to section 1231 caused
by the new law, the "sales or exchanges" of "property
used in trade or business" covered under section 1231
were:

such cutting as a gain or loss from sale or exchange of
property used in trade or business.

5. Coal or timber owned for more than 6 months, if
disposed of under a royalty contract whereby the owner
retained an economic interest in the property and under
provisions of section 631, treated the net gain or loss on
the gross royalty as a net gain or loss from sale or ex-
change of property used in trade or business.

6. Unharvested crops disposed of with the land used
in the business of farming if the land was held for more
than 6 months.

7. Livestock (except poultry) held , for drafting,
breeding, or dairying purposes, and held for 12 months
or more.

"Sales or exchanges" under section 1231 were also
construed to cover involuntary or compulsory conversions
not only of the types ofproperty used in trade or business
described above, but also of capital assets used in the
business and held for 6 months or more. Gain or loss
from involuntary conversions resulted from destruction,
theft, or seizure, or requisition or condemnation. Unin-
sured losses from fire, storm, shipwreck, or other casu-
alty, or from theft, were not taken into account.

Statistics on Sections 1245 and 1231

Statistics for corporations reporting transactions under
sections 1245 and 1231 are shown in table 44 by major in-
dustry group and in tables 45 and 46 by size of income
(taxed at normal tax and surtax rates) or deficit. Table
G summarizes some of the major effects of the 1962 law
change. Schedule D of the Form 1120 reproduced at the
end of this report shows how the gains under section
1245, net gains or losses under section 1231, gains and
losses from sales of capital assets, and gains and losses
from sales of noncapital assets, are interrelated. The
following description summarizes some of the results of
these computations in the corporation income tax return
by showing how tables 44, 45, and 46 are related to one
another.

Table G. -NET GAIN OR LOSS UNDER CODE SECTION 1231, GAIN UNDER CODE
SECTION 1245, AND RELATED ITEMS, 1962 AND 1963

Item

1. Certain depreciable property other than realty
held for more than 6 months and used in trade or busi-
ness, but only to the extent that its disposition resulted
in a gain under section 1245, which was based on the de-
preciation allowed or allowable prior to January 1, 1962,
in taxable years beginning after December 31, 1962.
Section 1245 property is described in more detail above.

2. Depreciable property (other than real property and
livestock) held for more than 6 months and used in trade
or business, if a loss was realized upon its disposition,
or a gain in the case of property not covered by section
1245.

3. Real property, depreciable or nondepreciable (in
other words, buildings or land), held for more than 6
months and used in trade or business.

4. Timber cut by the taxpayer during the year if
owned, or held under contract to cut, for 6 months before
the beginning of the taxable year and if an election was
made under section 631 to treat the net gain or loss from

NU0ER OF RETURNS

Returns with transactions under section 1231-
With net gain or loss .....................................

"Other" gain under section 1245 .........................
With net gain .............................................

"Other" gain under section 1245 .........................

Returns with net long-term capital gain reduced by net
short-term capital loss ....................................

Returns with net gain or loss, noncapital assets ............

AMOUNT

Net
gain

or loss under section 1231:
Net gain (less loss) ......................................

"Other" gain under section 1245 .........................
Ordinary gain under section 12451 .........................

Net gain under section 1231:
Net gain ..................................................

"Other" gain under section 1245 .........................
Ordinary gain under section 12451 .........................

Net long-term capital gain reduced by net short-term capital
loss .......................................................

Net gain or loss, noncapital assets .........................

1962

91,582

64,416

152,532

l(Y7,492 I
(Millio,

898.1

1,088.1

3,766.5

1,386.4

1963

114,262
53,789
76,298
32,664

!38,584

150,383

d.11-)

1,083.7
371.0
170.2

1,361.9
331.5
124.4

3,943.1

1,459.3

I
Prior to the Revenue Act of 1962, ordinary gain under section 1245 would have been

included in the computation of net gain or loss under section 1231 and thereby eligi-
ble for inclusion in the statistics for net long-term capital gain reduced by short-
term capital loss. After the 1962 Act, this ordinary gain was included in thestatistics

for net gain or loss, noncapital assets.



10 CORPORATION INCOME TAX RETURNS, 1963

Table 44 shows that dispositions of depreciable property
under section 1245 were reported on 57,474 returns.
Table 45 shows that gains were reported on 53,789 re-
turns so that breakevens between the gross sales price
and the unrecovered cost accounted for the remaining
3,685 returns. The total gain under section 1245 was
$591.3 million. Depreciation "recaptured" (amounts
allowed or allowable after December 31, 1961) amounted
to $329.8 million (table 44, column 8) and, as indicated in
tables 44 (column 7) and 45 (column 7), was reported by
more than 40,000 corporations. Since ordinary gain treat-
ment applied to the lesser of the amount "recaptured"
and the total gain, the actual gain taxed to these corpora-
tions as ordinary income was $170.2 million. Under prior
law this amount would have been eligible for capital gains
treatment under section 1231.

Under the new law only the "other" gain under section
1245 (the difference between total gain and ordinary gain)
was carried into the computation of net gain or loss under
section 1231. Therefore, as shown in table 45, column 11,
a maximum of $371.0 million was eligible for capital
gains treatment under section 1231. In fact though, only
$331.5 million was included in long-term capital gain,
because as shown in table 45 (columns 18 and 23), the
remainder was offset by losses in the section 1231 com-
putation and was therefore reported on returns with a net
loss (or breakeven) under section 1231. By further limit-
ing the statistics to the taxable returns included in column
18, nearly $261.5 million ($248.5 million on returns with
income taxed at normal tax and surtax rates and $13.0
million on other taxable returns) was taxable to corpora-
tions at the 25 percent rate applicable to long-term capital
gain.

Tables 44 and 46 show that altogether there were
1 14,262 returns with net gain or loss under section 1231.
Net gains were reported on 76,298 of these returns and
amounted to $1,361.9 million. Net losses (or breakevens
between gains and losses) occurred on the remaining
37,964 returns and totaled $278.2 million.

Almost half of the time the net gain under section 1231
included the "other" gain under section 1245. Thus, the
section 1231 net gain reported on 76,298 returns shown
in table 46 (column 12), included the section 124S "other"
gain reported on the 32,684 returns shown in table 45
(column 15). Bearing in mind that the gain under section
1231 is a net amount and that section 1245 applied to
gains only, it may be said that as shown in table 46
(columns 16 and 17) about $331.5 million or one-fourth
of the net gain under section 1231 was attributable to
the "other" gain on dispositions of depreciable assets
under section 1245. If it was notforthe 1962 law change,
net gain under section 1231 would have been at least
$1,486.3 million, since $124.4 million of gain on section
1245 depreciable property dispositions was excluded from
the section 1231 computation (table 45, column 17) and
treated instead as ordinary gain from sales of noncapital
assets.

Total net gain under section 1231 eligible for capital
gains treatment represented about 35 percent of the
$3,943.1 million in total net long-term capital gain (and
75 percent of the $1,821.1 million in net long-term capital
gain reported on returns with section 1231 net gain as
shown in table 46, columns 16 and 18). The "other" gain
under section 1245 that was reflected in the section 1231

net gain represented 8 percent of the $3,943.1 million
and 18 percent of the $1,82 1.1 million. These comparisons
are, of course, subject to limitations because net long-
term capital gains are after reduction by capital losses.
Thus, when net gain under section 1231 was aggregated
with capital gains and losses the result was sometimes
a net gain under section 1231 that was larger than the
total net long-term capital gain reduced by short-term
capital loss. This situation reflects the large offsetting
effect of the capital losses.

Most of the net gain under section 1231 ($864.2 million
on returns with income taxed at normal tax and surtax
rates and $129.8 million on other taxable returns, as
shown in table 46, column 16) was reported on returns
showing an income tax and was taxable at the 25 percent
rate. Income tax on returns with net gain under section
1231 was about 43 percent of the total income tax before
credits for 1963 and about 70 percent of the tax reported
on returns with alternative tax.

More than half of the 37,964 returns shown in table 46
with net loss (or breakeven) under section 1231 included
an "other" gain under section 1245. The "other" gain
was reported on 21,105 of the returns as shown in table
45. This gain reduced the net loss under section 1231 by
at least $39.5 million from what it might otherwise have
been, to $278.2 million. This total net loss under section
1231 (reflecting the $39.5 million gain) and the $170.2
million in ordinary gain under section 1245 ($124.4 mil-
lion on returns with section 1231 net gain, plus $45.8
million on returns with section 1231 net loss or break-
even), was carried into the computation of net gain or
loss from sales of noncapital assets. As a result, the
United States total for net gain (minus net loss) from sales
of noncapital assets was reduced to $1,4S9.3 million for
1963. Data were not tabulated separately to show how
much of the net loss under section 1231 was reflected
in the net gain, as opposed to the net loss, from sales of
noncapital assets.

Related Statistics

Because section 1245 dealt with dispositions of depre-
ciable assets and so, indirectly, did section 1231, tables
44, 45, and 46 also provide a limited amount of informa-
tion about the investment credit and the acquisitions of
depreciable assets connected with the credit. The de-
preciable assets covered by section 1245 and by the in-
vestment credit provisions were defined about the same.
Both covered machinery and equipment and excluded
buildings. The principle difference was that the invest-
ment credit applied only to property with a useful life
of at least 4 years, while section 1245 also took account
of shorter lived property so long as itwas held for more
than 6 months.

The statistics show that more than 40 percent of the
returns with net gain or loss under section 1231 also
showed the investment credit and if the comparison is
limited to returns with income tax the percent increases
to 75. Investment credit on these returns amounted to
$774.9 million, 70 percent of the total reported for 1963.

Nearly two-thirds of the total cost of property used for
investment credit was accounted for on returns with net
gain or loss under section 1231. Almost one-half of the
total cost of depreciable property used for investment
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credit was reported on returns with gain under section
1245. Because total gain under section 1245 for some
returns consisted entirely of ordinary gain, the cost of
investment credit property on these returns is not
represented in the cost shown on returns with section
1231 net gain or loss.

Most of the tax from recomputing prior year invest-
ment credit (and most of the returns with this tax) was
accounted for by returns with net gainorloss under sec-
tion 1231. An even larger proportion of this tax would
have shown up on these returns if it was not for the en-
actment of section 1245. As described in the Explanation
of Terms, this repayment of investment credit was re-
quired when depreciable property for which credit was
claimed was disposed of before the end of the useful
life intended when the credit was originally taken. The
7,300 returns shown in table 44 with both this tax and a
net gain or loss under section 1231 were, therefore,
returns showing depreciable property dispositions.

The depreciable property disposition that gave rise to
the tax from recomputing prior year investment credit
may not necessarily have been the same transaction that
entered into the section 1231 computation and no attempt
was made for the statistics to identify how much of the
tax was related to section 1231 transactions alone. Thus,
for example, disposition in 1963 of an asset acquired in
1962 for which investment credit was taken would have
been accompanied by a tax from recomputing the 1962
investment credit. If the transaction resulted in a loss,
it would not have been covered under section 1245, the
loss would have been entered directly into the computa-
tion of net gain or loss under section 1231, and all of the
tax reported on the return from recomputing prior year
investment credit would be reflected in tables 44 and 46.
If the transaction resulted in a gain, it would have been
treated entirely as ordinary gain under section 1245
(since it was acquired in 1962) and would therefore have
been excluded from the section 1231 computation. None of
the tax reported on the return from recomputing prior
year investment credit would be included in tables 44 and
46, unless the same return also showed a loss transaction
of the type described above that also resulted in a tax.

In addition to investment credit, tables 44, 45, and 46
provide information on net income, income subject to tax,
and income tax. Almost 60 percent of total net income
and income tax, and 26 percent of total deficit were ac-
counted for on returns with net gain or loss under sec-
tion 1231. These percentages were only slightly less for
returns that showed gains under section 1245 as well.
In the case of income tax, nearly half of the total income
tax was reported on returns with section 1245 gains.

Statistical Limitations

Total gain under section 1245 was computed by sub-
tracting the adjusted basis of the property from its gross
sales price. The adjusted basis was, in general, the
property's cost (or other basis) reduced by the depreci-
ation allowed or allowable since its acquisition and by the
expense of the sale. Statistics for these amounts can be
obtained from tables 44 and 45. The computation when
based on these aggregated amounts willnotyieldthe total
gain shown in the statistics. This is chiefly because of
taxpayer reporting variations, such as when the gains un-

11

der section 1245 were reported but the underlying trans -
action data could not be identified.

Also, as shown in tables 44 and 45 _the total gain under
section 1245 will not equal the sum of ordinary and other
gain. This was chiefly because of the reporting of gain
realized on current year installment sales. In reporting
gains on installment sales, the sales price, accumulated
depreciation, cost and selling expense, and total gains
are reported in the year the sale is made. Therefore,
when the sale was made in 1963, the total sales price,
accumulated depreciation, cost and selling expense, and
total gain are includable in this report, butonly that part
of the profit received in 1963 is reflected in the statistics
for ordinary gain (and toalesserextentin "other" gain).
Similarly, the profit on installment sales made in prior
years would ordinarily be reported in years subsequent
to the sale, but without the corresponding sales price,
depreciation, cost and selling expense, and total gain.
However, because of the effective date of thelaw change,
this latter condition would not have applied to the section
1245 statistics for 1963.

Besides the effect of installment sales on the statistics,
there were some special provisions in the law which led
to still other patterns in the reporting of gains under
section 1245. These provisions had to do with such events
as (1) recognition of ordinary gain (when it would other-
wise have been postponed) on unrealized appreciation of
depreciable assets, such as when the assets were dis-
tributed as either cash dividends or liquidating dividends,
and (2) partial recognition of ordinary gain (when it would
otherwise have been postponed) either on exchanges in-
volving primarily like property for use in trade or busi-
ness, or on certain depreciable property transactions
among related corporations pursuant to a liquidation,
reorganization, or merger plan. The effect of these pro-
visions on the statistics could not be measured.

Taxpayer reporting variations also affected the sta-
tistics on gains. Because the law was new, there was
some evidence of taxpayer unfamiliarity with its provi-
sions. For example, losses on section 1245 transactions
were occasionally reported even though this section ap-
plied only to gains. Also, corporations sometimes re-
ported ordinary and other gain, but not the total gain, and
because of the absence of additional information about the
transaction and because of the unknown effects of install-
ment sales and the special provisions of the law described
above, no attempt was made to add together ordinary and
other gain in order to estimate total gain for the statistics.

Moreover, the law considered section 1245 gains as one
of several successive gain or loss computations (previ-
ously described) that were designed to determine the ex-
tent to which capital gains treatment would apply to busi-
ness property dispositions. Some corporations did not
report the interim gain or loss computations (among
which was the computation of gains under section 1245)
on their tax returns. Instead

'
they reported only the end

result of these computations--net gain or loss under
section 1231 (or net long-term capital gain or net gain
or loss from sales of noncapital assets, dependingon the
level at which the gains or losses were summarized).
For this reason, and also because the effective date of the
law change was such that it did not apply to corporations
with 1963 accounting periods ended July through Novem-
ber 1963,* the statistics on section 1245 are undoubtedly
somewhat understated.

294-550 0 - 68 - 2
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The statistics for net gain or loss under section 1231
and for the transactions to which the net gain or loss
applied are subject to somewhat similar limitations.
Gains and losses were determined in the same manner as
total gain under section 1245, by subtracting from the
gross sales price, the cost (or other basis) of the prop-
erty reduced by the expense of the sale and depreciation
allowed (or allowable) since its acquisition. Here, too,
statistics for this computation when based on aggregated
data do not yield the net gain or loss statistics. In part,
this difference was due to the newly added section 1245
provisions whereby "other" gain under section 1245was
to be carried into the section 1231 computation without
the supporting transaction data. (For this reason, the sec-
tion 1245 "other" gain is shown separately in presenting
the statistics in table 46 for net gain or loss under sec-
tion 1231).

The other reasons for the difference are installment
sales and taxpayer reporting variations. An indicationof
both may be found in table 44, which shows that while
114,000 returns showed a net gain or loss under section
1231, only about 70,000 to 80,000 included informationon
the underlying transactions. The method of reportingin-
stallment sales described above for section 1245, also
applied for section 1231, with the transactions data and
only part of the profit reported in the year of sale, and
with part of the profit without the corresponding trans-
action data reported in subsequent years until the total
gain was fully realized.

Taxpayer reporting variations chiefly involved the re-
porting of gains and losses without the corresponding
transactions data. But in addition, some corporations
beginning in 1963 grouped their transactions under sec-
tion 1245 and 1231 together in such a way that, except
for the gains themselves, it was not possible to separate
the two sets of transactions. Therefore, some transac-
tions applicable to section 1245 are mixed in with the
statistics for section 1231.

In addition, understatement of the type described for
section 1245, also applies to the section 1231 statistics.
Since the next step after computing net gain or loss under
section 1231 was to aggregate these amounts with gains
or losses from sales either of capital assets or of other
property, a few corporations simply skipped the separate
section 1231 computation on their tax return and aggre-
gated the net gain or loss under section 1231 with their
other gains and losses.

COST OF SALES AND OPERATIONS

Corporations were required to provide a schedule
showing how they arrived at the amount reportedin their
tax return income statements for cost of sales and op-
erations. Cost of sales and operations was the term used
to describe the sum of the cost of goods sold and the cost
of operations. To determine cost of goods sold (where
inventories were an income -determining factor), inven-
tories at the beginning of the year were added to the cost
of merchandise and materials purchased during the year
for sale or manufacture, plus salaries and wages and all
other items entering into the cost of obtaining or produc-
ing the goods held for sale. From this total, inventories
at the end of the year were deducted. To determine cost

of operations (where inventories were not an income-
determining factor), salaries and wages and other costs
were added together.

The year 1963 is the first for which the major compo-
nents reported by nonfinancial corporations in cost of
sales and operations schedules (before statistical adjust-
ments) are published in Statistics of Income. These com-
ponents and the amounts related to them are:

(Thousand dollars)
Inventories at beginning

of year ................................... 79,400,662
Merchandise bought for

manufacture or sale ................. 398,263,008
Salaries and wages ...................... 78,395,026
Other costs ............................... 76,282,138
Salaries and wages and

other costs combined 39,110,960
Costs not distributed by

type ...................................... 62,761,985
Less: inventories at end

of year ................................... 86,967,307
Less: net adjustments to

costs ..................................... 1,747,593
Total cost of sales and

operations as reported
by company ............................ 645,498,879

Separate schedules for the cost of goods sold and for
the cost of operations were not always provided by cor-
porations engaged in types of businesses requiring both.
Instead, a single schedule combining the various costs
was filed. Because of such taxpayer reporting variations,
separate totals for the cost of goods sold and for the cost
of operations were discontinued in Statistics of Income
after 1957. In general, cost of goods sold predominated
in the manufacturing and trade industries as well as in
agriculture and mining, while cost ofoperations was pre-
dominant in the construction, utility, finance, and service
industries.

The statistics in table 21 compare the cost of sales and
operations as reported by the corporations, with thecost
of sales and operations after statistical adjustment gen-
erally shown throughout aStatistics of Income tables. Re-
turns of corporations in the finance division were omitted
from the table 21 comparison chiefly because ofreporting
variations even within the industry groupings, and also
because of the size of the statistical adjustments made,
especially in the case of insurance carriers and security
dealers. These adjustments affected not only the com-
parability of the two cost of sales and operations figures,
but also the comparability of the business receipts figures
to which the costs related. For a discussion of the adjust-
ments made for the finance division, see "Cost of sales
and operations" and "Business receipts" in the Explana-
tion of Terms.

Total cost of sales and operations for the 845,000 non-
financial corporations reporting it is shown in table 21 at
$645.5 billion before statistical adjustment. After adjust-
ment, it was $644.6 billion. Although the overall net ad-
justment was only about $1.0 billion, there were some
wide variations among the major industrial groups. For
38 groupings, the net change reflected a $4.6 billion ad-
justment downward from the reported cost of sales and
operations, while for the remaining 15 groupings,the net
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change reflected a $3.7 billion adjustment upward of the
reported amount.

Downward adjustments were made mostly in the case
of manufacturing and trade corporations, particularly
wholesalers, and represented such items as deprecia-
tion, depletion, amortization, pension and other employee
benefit plan contributions, taxes, and rental expensesfor
land or buildings, as well as certain salary and wage dis -
bursements described below. These amounts were trans -
ferred from the cost of sales and operations to their re-
spective deduction headings in the statistics or to "other
deductions." Upward adjustments were made for public
utilities, especially railroads and electric and gas com-
panies, where, if operating costs were not reported as
such, or if they were reported but included no salaries
and wages or maintenance and repairs, a cost total was
constructed that included these items that were other-
wise deducted elsewhere in the income tax return. The in-
ventory statistics, their qualifications, and why they dif-
fered from the balance sheet amounts, are discussed under
the heading, Inventories. Salaries and wages are dis-
cussed below. The "other costs" shown above included
such items as containers and packages that were an inte-
gral part of a manufactured product; freight-in, express-
in, and cartage -in, on raw materials; supplies used in pro-
duction, and merchandise purchased for sale; and over-
head expenses, such as heat, light, power, insurance,
maintenance labor, and administration. Also included in
"other costs" were the items such as depreciation and
taxes that were removed from the cost of sales and
operations for the income statement statistics as part of
the statistical adjustment previously described. When
corporations failed to file schedules with their returns in
support of the cost of sales and operations, the entire
amount reported is shown as "costs not distributed by
type". "Company net adjustments to cost of sales and
operations" generally occurred when a corporation com-
puted its total cost of sales and operations and then
added to or subtracted from it an amount transferred
to or from a related corporation, subcontractor, or the
like.

Compensation of officers ......................................

Table H shows that in 1963 there were 399,000 returns
showing salaries and wages deducted as part of the com-
panies' reported cost of sales and operations. This num-
ber included returns in the finance division for which
detailed information about the cost of sales and opera-
tions is omitted from table 21. Table I compares the
number of returns showing cost of sales and operations
and the number showing salaries and wages in supporting
schedules. On nearly all returns, the actual amount
charged to operating costs was specifically identified as
salaries and wages. The total amount identified for the
statistics was $78.7 billion, of which $78.4 billion is
shown in tables 21 and H as attributable to nonfinancial
corporations. Some returns, including many consolidated
returns, did not show separately the total salaries and
wages deducted in the cost of sales and operations. When
salaries and wages were mentioned, but combined with
other costs, the combined total was $39.3 billion.

Table H also presents a recapitulation of the salaries
and wages identified in corporation income tax returns.
Of the 1, 323,000 corporation returns for 1963, information
about salary and wage expenses, including compensation
of officers, was reported on 1,012,000 returns. Most of
the difference occurred in the finance industries, especi-
ally in real estate, where employee compensation often
took the form of bonuses or commissions, reportable in
"other deductions" in the tax return income statement
and therefore not identified for the statistics. Also ex-
cluded from the statistics were certain overhead ex-
penses included in "other costs" or in inventories, in
the cost of sales and operations, as well as compensation

Table H. -SALARIES AND WAGES AND COMPENSATION OF OFFICERS DEDUCTED
IN CORPORATION INCOME TAX RETURNS, 1963

Item and industry grouping

Total active corporation returns ................................

Salaries and wages or compensation of officers ..................

Salaries and wages deducted in cost of sales and operations,
total ........................................................

All industries except finance, insurance, and real estate ...
Finance, insurance, and real estate .........................

SALARIES AND WAGES

Salaries and wages paid or incurred were generally
charged to the cost of sales and operations if they had a
direct bearing on the price either of the product mined
or manufactured, or of the service rendered. Indirect
compensation could also be included in the cost of sales
and operations if it was closely connected with production
or service. Certain overhead expenses such as for ad-
ministration or maintenance were charged to cost of sales
and operations. In reporting them they could be included
in one of its components such as in salaries and wages,
or in "other costs" which are described above, or in
inventories.

The salaries and wages of merchandising operations
were not generally considered part of the cost of sales
and operations. Such selling expenses, including those for
commissions and advertising, were usually deducted else-
where on the corporation income tax return.

1,323,187

11,011,915

1399,051

1395,329
13,722

?68,814

13

Amount

(Billi..

d.11 ...)

'154.8

78.7

78.4
0.3

18.1

Deduction for salaries and wages not included in cost of sales
and operations or in other specified deductions .............. 1 724,3571 258.0

'N=ber includes returns that showed salaries and wages combined with other costs.
The combined amount totaling $39.3 billion is not reflected in this table.

2Estimated based on information for "salaries and wages not included in cost of
sales and operations or in other specified deductions," published in Statistica of
Income-1960-61, Corporation Income Tax Returns, table 0.

Table I. -NUMBER OF RETURNS OF NONFINANCIAL CORPORATIONS SHOWING
COST OF SALES AND OPERATIONS AND SALARIES AND WAGES IN COST OF
SALES AND OPERATIONS SCHEDULES, 1963

Industrial division

All nonfinancial industrial divisions ...............

Agriculture, forestry, and fisheries ......................

Mining ....................................................

C'ntract construction.. ...................................

Manufacturing. ............................................

Traas~ortation, communication, electric, gas, and sanitary

services .................................................
Wholesale and retail trade ..............................

Services ............................................. :..

Nature of business not allocable ..................... ....

Number of
returns

lNumber of returns showing-

CIO
8t ofsales ~nd

operations

844,943

19,455
11,039
87,262

174,961

46,227
380,945
123,646

1,408

Salaries and
wages in
cost of

sales and
operations
schedules

395,329

11,190
7,293

64,560
142,910

34,726
66,716
67,363

566

I
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that formed an unidentified part of certain other specified
deductions in the tax return,in repairs and advertising,
for example. In some instances, labor costs such as for
maintenance or repairs had to be capitalized for tax
purposes. These salaries and wages would be reflected
in the depreciation deduction.

Salaries and wages not included in the cost of sales
and operations or in any other specified deduction on the
return form, were deducted separately. Because by itself
this residual amount is so incomplete an indicator of total
corporate compensation, it is customarily transferredto
the statistics for "other deductions." Table H shows that
this salary and wage deduction was reported on 724,000
returns for 1963, but the corresponding amount was not
tabulated. In 1960, the last year that it was separately
tabulated, it amounted to $49.3 billion and was reported
on 668,000 returns. One may estimate that by 1963, this
amount had risen to more than $58 billion.

By combining the salaries and wages identified in the
cost of sales and operations with compensation ofofficers
and with the estimated residual of salaries and wages that
were not included in the cost of sales and operations or in
some other specified deduction, it is likely that the total
compensation identifiable on corporation income tax re-
turns with accounting periods ended July 1963 through
June 1964 exceeded $150 billion. See table H. Most of
this amount was paid to employees in the United States.
In addition, an unknown portion was paid to employees
of foreign branches of United States corporations.

The total of $150 billion is subject to certain qualifi-
cations, based on industry, that are in addition both to
the unidentifiable amounts described above and to the
unavailability of 1963 statistics for the salaries and wages
that were not included in the cost of sales and operations
or in some other specified deduction.

On returns showing wholesale or retail trade opera-
tions, if there were any large unexplained amounts of
compensation reported in cost of sales and operations
schedules when ordinarily there should not have been,
they were, with some exceptions, transferred during re-
turn processing to "other deductions" for purposes of
the income statement statistics.

On returns showing public utility operations, if there
was little or no compensation indicated in cost of sales and
operations when ordinarily there should have been,
amounts so identified elsewhere on the return were trans -
ferred to the cost of sales and operations instead of to
"other deductions."

These adjustments should be kept inmind in using table
H. In this table, the salaries and wages in the cost of sales
and operations are presented before adjustment, while the
deduction for salaries and wages not included in the cost
of sales and operations or in other specified deductions is
after adjustment. As a result, the two statistics are not
strictly cumulative.

Both of these adjustments were made during statis-
tical editing to provide statistics more representative
of accepted industry practices. Although the size of the
adjustments and whether they tended to offset one another
in U. S. totals for the cost of sales and operations are not
known, some idea of their extent may be gained from table
21. This table provides two totals for the cost of sales
and operations, one as reported by the company (column

12), and the other as edited for the income statement sta-
tistics (column 15). The difference between the two totals
(column 16) for the trade and utility divisions would in-
clude compensation transferred during statistical editing.

INVENTORIES

In General

Tables 22, 23, and 24 and a number of other tables in
this report provide information about the 1963 inventories
of corporations. Table 22 shows beginning and ending in-
ventories as reported in balance sheets, by major industry
group and by accounting period. Table 23 shows ending
inventories as reported in cost of goods sold schedules
by major industry group and method by which inventories
were valued. Statistics on returns with inventory write-
downs or with a substantial change indicated in the manner
of determining quantities, costs, or valuations between
opening and closing inventories are included in table 24.

Table 23 includes a comparison of returns with inven-
tories reported in both the cost of goods sold schedule
(for tax purposes) and the balance sheet (for book pur-
poses). For returns with both inventories reported, the
overall differences amounted to five percent, but larger
differences occurred in certain industries chiefly because
of varying treatment of inventories for tax and book pur-
poses. In some cases these variations applied only to
specific items. For example, freight charges and certain
supplies included in inventories for tax purposes, were
sometimes treated as prepaid expenses on the corpora-
tion's books. Also, inventories of items such as aging
tobacco or liquor may have been treated differently de-
pending on whether they were intended for sale during the
current taxable year.

In other cases the variations were related to more
fundamental questions, such as how inventory writedowns
were applied or how cost or market values were assigned.
In addition, as mentioned later on, use of the LIFO (last-
in, first-out) method of valuing inventories was elective
for tax purposes. Only corporations using this method for
their books could make the election. Some companies
using LIFO may have decided not to adopt it for tax pur-
poses. There were also special elective methods appli-
cable to agricultural operations. In addition, not all in-
ventory practices were recognized under tax law. Among
the practices not recognized were: (1) deducting from
inventory a reserve for price changes or an estimate
for depreciation in the value of the inventory, (2) taking
work in process or other parts of inventory at a nominal
price or at less than proper value, (3) omitting parts of
stock on hand, (4) use of a constant price or nominal
value for so-called normal quantities of goods in stock,
and (5) including in inventory stock in transit that was
shipped either to or by the taxpayer, but to which the tax-
payer did not hold title.

In addition to the differences caused by tax versus book
accounting practices, there were also some differences
caused by taxpayer reporting practices. For example,
corporations occasionally reported only the difference
between opening and closing inventories on one of the
two lines provided for the separate reporting of the open-
ing and closing amounts in the cost of goods sold schedule.
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While this had no effect on the total cost of goods sold, it
did result in some cost of goods sold inventory statistics
that were in sharp contrast to the much larger amounts
reflected in the balance sheet statistics.

Inventory Valuation Methods

In order to reflect taxable income correctly, the use of
inventories at the beginning and end of a year was re-
quired under Code section 471 whenever the production,
purchase, or sale of merchandise or materials was an
income determining factor. When inventories were used,
the accrual method of accounting for sales and purchases
was also required so that in determining income, unsold
goods and materials on hand at the beginning and end of
the year could be taken into consideration.

Specifically, inventories were used in arriving at the
cost of goods sold. In its simplest form, the deduction
for cost of goods sold was computed by subtracting the
value of closing inventory from the combined value of
opening inventory plus the cost of goods or materials
purchased or produced during the year. The method by
which inventories were valued contributed to the size of
the deduction and, thereby, to the size of taxable income.

As in the Statistics of Income reports for 1950, 1954,
and 1962, information is again provided on inventory
valuation methods. Unlike these earlier years, the 1963
inventories shown by valuation method were obtained from
the cost of goods sold schedule rather than from the bal-
ance sheet. Inventories in the cost of goods sold schedule
were 83 percent of the total year end balance sheet inven-
tories reported on returns with accounting periods ended
July 1963 through June 1964. Actually, the statistics on
inventories classified by valuation method may be more
valid for 1963 than for prior years because the informa-
tion on inventory valuation methods is reported in con-
nection with the cost of goods sold inventories. In table 23
the three specific valuation methods for which statistics
are shown are cost, lower of costormarket, and last-in,
first-out (LIFO). Basically, only the first two were
valuation methods because LIFO was actually a varia-
tion of the cost method. Whichever method was used,
it had to conform to the best accounting practices within
a trade or business, had to be consistent from year to
year, and once adopted could be changed only with the
permission of the Internal Revenue Service.

The source of the statistics on inventory valuation
methods was the question on the income tax return
asking corporations to check which methods they used
for 1963. In most instances, only one method was
permitted, but as shown in the statistics, there were
circumstances under which more than one was appli-
cable. Thus, under Code section 446, there was a general
rule that allowed corporations operating more than one
distinctly different type of business to use different
methods for each one. In addition, in cases of mergers,
consolidations, and other reorganizations, Code section
381 allowed the inventory received by the acquiring cor-
poration to be valued by the same method used by the
predecessor corporation. Also, as described below,
there were special rules for corporations with farming
operations and for the use of LIFO in combination with
other methods. Table 2 3 also shows the number of returns

with more than one method checked, either in combination
with LIFO or in some other combination.

In tabulating the data for table 23, the entire inventory
was related to one of the specific valuation methods (or
combinations of methods). As a result, when more than
one method was used, it was not possible to distinguish
the amount inventoried by each method.

As shown in table 23, about 78 percent of the corpora-
tions with end-of-year inventories in the cost of goods
sold schedule provided answers showing how these inven-
tories were valued. Inventories reported by these cor-
porations accounted for 88 percent of the total closing
inventories reported in the cost of goods sold schedule.

A few corporations reported only the total cost of goods
sold. Occasionally, when this occurred, other schedules
attached to the return confirmed that there were inven-
tories included and showed by what method they were
valued. When this additional information could be found,
these inventory data were added to table 23. However,
this adjustment was not made for table 21. Although in-
ventories were available, other figures related to cost
of goods sold, such as for merchandise purchased during
the year, were not.

Cost method

More than three-fifths of corporations reporting in-
ventory valuation methods used the "cost" basis, but
their inventories accounted for only about one-fifth
of the total closing inventory reported on returns with
inventory valuation methods shown. Neither of these
facts reflect the additional use made of the cost method
either when a variation of it was used, such as LIFO
or the retail method, or when it was used in combination
with other methods.

Using the cost method, inventory was valued: (1) on
the basis of invoice price (less tradeorother discounts),
plus transportation and other charges incurred in pur-
chasing, in the case of purchased goods and materials,
and (2) on the basis of the cost of raw materials and
supplies plus expenditures for direct labor and overhead
(but excluding selling expenses), in the case of goods or
materials produced.

In any industry where the usual rules for computing
cost were inapplicable, cost could be approximated so
long as it was reasonable and in conformity with es-
tablished trade practices in the industry. Although cost
was the simplest method of valuation, it had the dis-
advantage of postponing deductions for a decline in
market value until the year in which the goods and
materials were actually sold.

Lower of cost or market method

Table 23 shows that only about one-third of cor-
porations reporting inventory valuation methods indicated
use of the lower of cost or market value. The com-
panies using this method accounted for more than half
of the total end-of-year inventories reported on all
returns with inventory valuation method shown.

When inventory was valued at the lower of cost or
market, the market value of each item was compared
with its cost, and the lower valuation used as the in-
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ventory value for each of the items. Market value was
the current bidding price at the time of valuation, for
the quantity usually purchased, and was applicable to
goods purchased and on hand, and to the basic elements
of cost (materials, labor, and overhead) of goods either
finished and on hand, or in process of being manu-
factured.

The lower of cost or market was not as simple to
determine as cost only, because of the comparisons
that were required between cost and market values.
Its popularity lay in its ability to take account currently
of unrealized losses. Thus, if market value for the cur-
rent year was less than cost, the business could use mar-
ket value and thereby reduce its 1963 taxable income. If
the market value in a future year exceeded cost so that the
anticipated 1963 losses were not realized, taxable income
for the future year would be higher when compared with
the actual cost and sales price.

Last-in, first-out method

Code section 472 specifically authorized use of the
special method known as "last-in, first-out", or simply
as "LIFO." In order to use LIFO, permission first
has to be obtained from the Commissioner of Internal
Revenue. The statistics show that, in practice, few
corporations elected LIFO, but the 2,593 that did, for
either all or part of their inventories, accounted for
about 16 percent of the total ending inventories reported
on returns with valuation methods shown.

LIFO was a variation of the cost method. Use of it
was based on the proposition that the most recently
purchased or produced items in inventory were those
that were sold first and that income was most clearly
reflected by relating current costs to sales. Thus, in
a period of rising prices, older less costly items
in inventory, were deemed unsold at the end of the year
so that the cost of closing inventory was reduced. In
turn, the smaller closing inventory resulted in a larger
deduction for cost of goods sold and consequently, a
lower taxable income.

Under LIFO, goods and materials remaining on hand
at the close of the year were treated, first, as those
included in opening inventory to the extent thereof, and,
second, as those added during the year. Items treated
as having been in opening inventory were valued in
order of acquisition except for the first LIFO year,
when they were valued at average cost. Additions to
inventory during the year were valued, at the corpora-
tion's option, on the basis of the most recent purchases,
at an average cost for the year, in order in which they
were acquired, or by any other method that reflected
income most clearly.

LIFO could be applied to each item in inventory, or
it could be applied to the dollar value of pools of items
set up along product or business activity lines. In
order to determine whether or not closing inventory of
a pool had increased over opening inventory, the change
in dollar value was first converted to cost at the be-
ginning of the first LIFO year. An increase in value was
converted to current year cost for LIFO by applying to
the base year cost, a ratio that related current year
cost to base year cost. The result was added to the base
year cost and became the closing LIFO inventory. (Cur-

rent year cost was determined using the same optional
rules described above to determine the cost of additions
to inventory during a LIFO year.) A decrease in value
was applied against the most recent prior year additions
to the pool (expressed in terms of base year cost),
working backward chronologically from the current year.
Any of the additions that remained for these earlier
years were reconverted to a LIFO basis by using the
ratio that was in effect for each year. The result was
added to the base year cost and became the closing
LIFO inventory.

LIFO could be adopted for tax purposes only if it
was also used in accounting for inventories on the cor-
poration's books and, in general, the election to use it
applied to the entire inventory. There were exceptions
and these are described later on.

Other methods

Less than 3 percent of the returns showing inventory
valuation methods indicated use of a method other than
cost, lower of cost or market, orLIF0. Of the $75.8 bil-
lion in year-end inventories reported on returns with valu-
ation methods, only $3.7 billion was valued using "other"
methods.

"Other" methods generally were applicable only to
certain types of businesses. Thus, the farm-price and
unit -livestock -price methods were unique toagricultural
operations, while the retail method was often used in
retail operations, particularly by department stores.

As mentioned earlier, the use of inventories was
required whenever the production, purchase, or sale of
merchandise or materials was an income determining
factor. Corporations in the business of farming or
raising livestock were given the choice of either using
inventories or reporting their income on a cash basis.
If they used inventories, they could choose two special
"other" methods, or they could use the more conventional
methods. The special farm-price method allowed for
the valuation of inventories at market price reduced by
direct costs of disposition. If this method was used, it
applied to the entire farming inventory except that
livestock could be valued, at the corporation's option,
under the unit-livestock -price method. The unit-live-
stock-price method, the other special method, permitted
the valuation of different classes of animals with respect
to age, kind, and purpose, based on cost.

The retail method was perhaps the principal "other"
method used by corporations. Thus, the principal busi-
ness activity of about 70 percent of the corporations
reporting "other" methods was retail trade. Total
end-of-year inventories reported by these retailers
amounted to $2.1 billion.

This method was intended as a means of approxi-
mating cost or the lower of cost or market in terms
of the dollar value of groups of items in inventory,
rather than for each item separately. A variation of the
retail method, described below, allowed it to be used
in conjunction with the LIFO method. On a constant
or rising market, the retail method produced a result
approximating cost, but on a falling market, it could
result in a reduction to the lower of cost or market
value.
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In utilizing the retail method, the total of retail
selling prices of goods on hand at the end of the year
in each department or of each class of goods was re-
duced to approximate cost or lower of cost or market
by deducting an amount based on a ratio designed to
estimate the average overall price markup on goods
for the year. Specifically, this ratio related the com-
bined selling price of goods included in opening in-
ventory and goods purchased during the year (with
proper adjustments for price markups and markdowns),
to the combined cost of such goods. If cost was to be
estimated, both markups and markdowns were taken
into account. If the lower of cost or market was to be ap-
proximated, only markups were considered.

Statistics for "other" inventory valuation methods
are affected to some extent by taxpayer reporting
practices. Thus, for example, certain mining and manu-
facturing companies that were permitted to use "average
cost" instead of "cost" strictly defined, reported this
cost as an "other" method rather than as a "cost"
method.

Combinations of last-in, first-out with any other method

Although the election to use LIFO generally applied
to the entire inventory, there were situations under
which it could be used in combination with other methods.
Table 23 shows that about one out of every three
corporations electing LIFO applied it in combination
with one or more other methods. Inventories reported
on these returns amounted to $8.2 billion, about two-thirds
of the $12.3 billion reported by all corporations reporting
use of LIFO.

The situations under which more than one inventory
valuation method could be used have already been sum-
marized. One of these situations allowed corporations
operating more than one distinctly different type of
business to use different methods for each business.
Thus, LIFO could be elected separately for each busi-
ness. Moreover, corporations could further elect to
apply LIFO only to the raw materials in their manu-
facturing or processing operation. This election could
apply to all or only part of the raw materials inventoried.

In addition, corporations with retail trade operations
could use LIFO in conjunction with the retail method
in establishing the value of their retail stock. The retail
method is described under Other Methods. But, when
the retail method was used in combination with LIFO,
an adjustment similar in effect to that required for
nonretail operations when "dollar value LIFO" was
used, had to be made for changes in price level that oc-
curred during the year. Thus, closing inventories valued
at retail were first converted to the price level of
opening inventory at the beginning of the first LIFO
year by use of index numbers such as those issued by
the Bureau of Labor Statistics. The current year
closing retail value was then compared with the value
of the original inventory to determine if there had been
an increase or a decrease during the current year. An
increase was converted to current year cost by taking
account of markups and markdowns. A decrease was
applied against prior year increases, adjusting each
prior year for price level by reference to the appropriate
index numbers for the year.
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To some degree, the extent to which corporations used
LIFO in combination with another method may be over-
stated by the statistics in table 23. As previously
noted, LIFO was a variation of the cost method. Thus,
if LIFO was the only method used, a corporation may
have checked both "cost" and "LIFO" in answer to
the tax return question on inventory valuation methods.
In another context, dollar value LIFO may have been
identified by checking both "LIFO" and an "other"
method, with the "other" method used to describe the
dollar value technique. Because response to the tax re-
turn question was used as reported for purposes of the
statistics, these situations were treated as combinations
of two methods, LIFO and other, when in fact they may
have been indicative only of LIFO.

Two or more methods (excluding last-in, first-out)

Table 23 also gives some idea of the size of in-
ventories that were valued using several methods, ex-
clusive of LIFO, in combination. The statistics show
that only about $2.0 billion of the more than $75.8 billion
in end-of-year inventories reported on returns with
valuation methods shown, were valued using more than
one non-LIFO method. Only about 1,000 corporations
did so. The conditions under which more than one
method could be used have been previously described.

As in the case of combinations that included LIFO,
the statistics are affected by taxpayer reporting varia-
tions whereby more than one method was checked in
response to the tax return question, although only one
method may have actually been used. Most of these
situations involved combinations of either "cost" or
"lower of cost or market," with an "other" method,
and in many instances the "other" method was only
a clarification or description of how either costor lower
of cost or market was applied. For example, the "other"
method used in combination with the cost method was
sometimes described in attached schedules as "average
cost" or "retail method," both of which were variations
of the cost method. Similarly, the "other" method
reported with lower of cost or market could also have
been described as the "retail method," inasmuch as a
variation of the retail method was based on the lower of
cost or market value. In other cases, the "other"
method was described as FIFO (first-in, first-out). This
identification merely confirmed the fact that in valuing
inventories, FIFO had been used in applying one of the
specific valuation methods, and that LIFO had not been
used at all.

In obtaining the data on inventory valuation methods
from the answers to the tax return question, no attempt
was made to further identify or verify the methods
checked by using supplemental information in attached
schedules.

Inventory Writedowns and Other Inventory Changes

Inventory writedowns as shown in table 24represented
revaluations of inventories to below their cost. Theyoc-
curred when there was a reduction in the value of items
included in inventory because of any one of several fac-
tors, among which are the following: damage, imperfec-
tions, shop wear, changes of style, odd or broken lots or
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other similar causes, including secondhand goods taken
in exchange.

While writedowns were generally computed on an item-
by-item basis they could also be computed aspercentage
reductions, from parts of the inventory as well as from
the total inventory. In nocase couldwritedowns be made
to below scrap value. An examination of a selection of
corporation income tax returns for 1963 indicated that
most writedowns were made when the lower of cost or
market method of inventory valuation was used.

The significance of downward revaluations in inventory
lies in their effect on the cost of goods sold and thereby
on taxable income. Since downward revaluations of ending
inventories produce apparent rises in the cost of goods
sold, taxable income suffers an apparent decline.

Table 24 indicates that 42,263 returns or about seven
percent of the returns showing end of year inventories
also showed inventory writedowns. The exact value of
the inventories written down was not tabulated, but the
total ending inventories reported on returns with inven-
tory writedowns was about 31 percent of the total year
ending inventories reported in cost of goods sold sched-
ules for 1963. In some cases, though, writedowns were
indicated on the returns although ending inventories were
not reported in the cost of goods sold.

There were also 3,031 returns that indicated a "sub-
stantial" change had been made during the year in the
method of accounting for inventories aside from write-
downs. These changes resulted from the manner of
determining quantities, costs, or valuations between the
opening and closing inventories. The number of returns
indicating both writedowns and some other change in the
method of inventory valuation was 790.

NET INCOME PER BOOKS OF ACCOUNT

For many years users of Statistics of Income have
conjectured at the extent of the difference between net
income computed under the Internal Revenue Code, and net
income recorded in corporations' books of account. In
table 25 for 1963, "net income per books of account" is
introduced as a new profit concept in Statistics of Income,
thus enabling the Size of the difference (more than $9
billion) to be ascertained more completely for the first
time. This innovation in the statistics became possible
as a result of a change made on most 1963 corporation
income tax return forms. This change specifically re-
quired that corporations, as part of the overall reconcili -
ation of opening and closing earned surplus and undivided
profits for the year, fill in a separate schedule accounting
for the difference between the net income shown in their
books and the net income shown in their income tax re-
turn. See Schedule M-1 on the facsimile of the Form
1 120 corporation income tax return form reproduced at the
end of the report for the framework used for this recon-
ciliation.

Admittedly, the table 25 statistics do not give the com-
plete picture. For one thing, some corporations did not
include reconciliation statements in their tax returns as
originally filed. Others included improvised statements
from which total net income per books of account could
not always be obtained. Also, the new schedule on the
return forms was first applicable only to those corpora-

tions with 1963 accounting periods ended November 1963
through June 1964. Therefore, corporations with account-
ing periods ended July through October 1963 are not
represented in the statistics. In addition, book income
was not required as such on the Form 1120L and 1120M
returns filed by life and mutual fire and casualty insur-
ance companies and, for 1963 at least, no attempt was
made to reconstruct it from supplemental information in
annual statements filed with the returns.

For all of these reasons table J shows that only 67 per-
cent of the total number of returns for 1963 included an
amount of net income or deficit per books of account.
But these same returns accounted for 81 percent of the
net income after tax, and 60 percent of the deficit, com-
puted under provisions of the Internal Revenue Code.
Based on table 25, table K compares net income per books
of account and net income per Internal Revenue Code with
particular attention given to the industry groupings ac-
counting for most of the difference between the two
amounts.

Table J. -NUMBER OF RETURNS AND NET INCOME PER INTERNAL REVENUE
CODE AND BOOKS OF ACCOUNT, 1963

Item

NUMBER OF RETURN8

Total ..............................

Returns with accounting periods ended

December 1963 through Jure 19641 ........

Ret=s with net income or deficit per

books of account ......................

NET INCOLE (LES5 DEFICIT) AFTER TAX'

Total ..............................

Returns with accounting periods ended
D(:cember 1963 through '-e 1964 .........

Returns with net income or deficit per

books of account:
Net

n
come (less delicit) per

Internal Revenue G)dc ...............
Net income (less deficit) per cooks
of account ..........................

Active corporation return

Total

(2)

TotaJ

(3)

With net
income

Per

(l)

1,323,187

1,041,423

8822 088

808,(Y~5

627, 017

570,520

(7710-d &II-)

29,108,075

26,033,418

24,978,591

36,138,563

31,578,985

29,213,191

34, 073, 907 38,341,506

100.0

78.7

66.7

100.0

89.4

85.8

n.a. - Not applicable.

'Includes part-year -turns.

Income tax excludes tax fmm recomputing prior year investment credit.

ent

With net
income

(4)

1 Do. 0

77.6

70.6

100.0

8V. 4

80.8

Statistics arc also provided in table 25 on tax-exempt
interest on State and local Government obligations, the
only item reported for book purposes and not for tax pur-
poses, regularly presented in Statistics of Income. Be-
cause of resource limitations, other measures of reasons
leading to differences between the two profit concepts
were not tabulated, although reasons themselves are
summarized below. Because of the absence of these
measures caution should be used in interpreting the sta-
tistics. For while some of the measures could reveal
the effects of definitional differences, such as those re-
lated to depruciation and depletion, they would also shed
light on other lesser known effects, many reflecting only
accounting differences in timing the receipt orexpensing
of similarly defined items. This kind of difference might
be expected to "wash out" over a number of years. In
addition, when comparing the two sets of profit statistics,
it should be pointed out that the net income reported for
tax purposes is likely to be more uniformly determined
because of the necessity to conform with provisions of
the Internal Revenue Code, than the net income reported
for book purposes. On the other hand, complete uniformity
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Table K. -NET INCOME AFTER TAX PER INTERNAL REVENUE CODE AND PER BOOKS OF ACCOUNT, BY INDUSTRIAL DIVISION AND SELECTED INDUSTRIAL GROUPS, 1963
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Total active corporation
Returns with accounting periods ended December 1963 through June 19641

returns

Showing net income or deficit per books of account

Percent by
Net income Net income

which net

Industrial division and selected industrial groups
or deficit
after tax

or deficit
after tax

Net income
or deficit

Net income
or deficit

income per
books ofNumber of

returns
(per Internal

Number of
returns

(per Internal Number of (per Internal (per books account ex-
Revenue Code) Revenue Code) returns Revenue Gods) of account) ceeds net

income per
Internal

(Milljo, (Milli- (Millio. (Mi ili-
Revenue Code

1. 7 6)
d.11 ... d~ll-) d.11 ...

l
~bl ...

RETURNS WITH AND WITHOUT NET INCOME

All industrial groups ......................................... 1,323,187 29,106.1 1,041,423 26,033.4 862,088 24,978.6 34,073.9 36.4

Agriculture, forestry, and fisheries ................................ 23,270 10.6 18,181 214.4 14,840 30.6 64.7 1.11.3
Mining .............................................................. 14,878 574.1 11,939 577.5 9,732 634.6 1,488.4 134.5

Crude petroleum and natural gas ................................... 7,922 385.0 6,063 394.8 5,067 378.8 990.7 161.5
Contract construction ............................................... 96,466 300.1 76,510 261.3 64,661 285.6 379.1 32.8
Manufacturing ....................................................... 181,800 15,029.1 139,886 13,380.3 124,105 13,112.9 17,378.8 32.5
Petroleum refining and related industries ......................... 1,259 1,730.6 936 1,709.7 856 1,719.6 4,714.5 174.2
Machinery, except electrical ...................................... 19,306 1,201.5 14,378 963.3 12,901 967.3 1,300.9 34.5

Transportation, comounication, electric, gas, and sanitary services. 56,291 4,686.6 47,807 4o617.4 40,242 4,471.4 5,994.2 34.1
Transportation .................................................... 43,507 832.2 36,563 796.8 31,230 724.1 1,185.6 63.7
Electric, gas, and sanitary services .............................. 5,929 2,029.6 5,189 1,979.9 4,124 1,914.3 2,947.9 54.0

Wholesale and retail trade .......................................... 403,435 2,843.5 315,178 2,419.3 272,985 2,392.6 2,761.7 15.4
Finance, insurance, and real estate ................................. 375,375 5,300.7 299,804 4,474.8 250,193 3,665.2 5,582.6 52.3

Banks and trust companies ......................................... 15,052 1,312.7 14,419 1,283.0 13,042 1,196.9 2,255.7 88.5
Credit agencies other than banks .................................. 49,099 545.7 38,516 485.0 32,563 487.5 945.4 93.9

Services ............................................................ 163,766 373.7 125,913 325.5 101,741 390.3 422.2 8.2
Nature of business not allocable .................................... 7,906 210.3 6,205 28.4 3,589 24.5 2.1 -

RETURNS WITH NET INCOME

All industrial groups ......................................... 808,045 36,138.6 637,017 31,579.0 570,520 29,213.2 38,341.5 31.2

Agriculture, forestry, and fisheries ................................ 12,237 242.5 181.0 8,260 167.3 209.7 25.4
Mining .............................................................. 6,994 913.9 876.9 5,144 817.1 1,607.9 96.8

Crude petroleum and natural gas ................................... 3,697 525.1 505.0 2,650 468.1 1,050.2 124.3
Contract construction ............................................... 56,727 817.0 668.8 40,031 624.3 704.4 12.8
Manufacturing ........................... : ........................... 119,574 16,843.6 14,774.3 85,126 14,273.8 18,656.0 30.7

Petroleum refining and related industries ......................... 927 1,762.6 1,737.2 637 1,733.4 4,721.3 172.4
Machinery, except electrical ...................................... 13,303 1,409.8 1 1,103.3 9,215 1,0`78.3 1,405.4 30.3

Transportation, commmication, electric, gas, and sanitary services. 35,164 5,154.6 5,024.5 26,343 4,788.3 6,271.1 31.0
Transportation .................................................... 27,056 1,163.7 1,105.4 20,289 953.1 1,414.2 48.4
Electric, gas, and sanitary services .............................. 3,817 2,061.3 2,007.7 2,728 1,940.3 2,959.2 52.5

Wholesale and retail trade .......................................... 257,293 4,297.9 o
Z 3,541.7 182,317 3,338.6 3o688.3 10.5

Finance, insurance, and real estate ................................. 232,665 6,771.3 5,690.8 165,449 4,435.2 6,382.2 43.9
Banks and trust companies ......................................... 13,699 1,360.4 1,328.2 12,120 1,230.6 2,279.8 85.3
Credit agencies other than banks .................................. 32,159 722.9 621.4 23,046 590.6 1,G45.3 77.0

Services ............................................................ 85,887 1,092.6 816.7 57,065 765.6 812.6 6.1
Nature of business not allocable ................... I ................

I
1,5G4 1 5.2 4.2 1 785 1 3.0 1 9.3 1 216.2

'Includes annual and part-year returns.
2D.ficit.

NOTE: Detail may not add to totals due to rounding.

for tax net income is also lacking because of the various
elections, special treatments, and other provisions in-
corporated into the law.

For the most part, provisions of the Internal Revenue
Code are in agreement with general accounting and go far
in recognizing the application of general accounting
principles to the conditions and practices of a particular
trade or business. Code section 446, for example, re-
quires the reporting of income under the method of ac-
counting used regularly in computing income by a
business in keeping its books.

But there are situations where the Code allows or re-
quires special accounting for certain kinds of income,
deductions, or transactions that diverge from generally
accepted accounting procedures. Notable examples relate
to depreciation, depletion, installment sales, and gains
and losses from dispositions of property. As a result
the net income computed under tax law will inevitably
differ from the net income computed for the corporations'
books.

Depreciation

Differences due to depreciation result chiefly from the
definition of the base used for depreciation and from the
adoption of useful lives and depreciation methods for tax
purposes that vary from the lives and methods used for
book purposes. Tax depreciation is applicable only to

assets with a limited useful life (of at least one year).
This would apply to most tangible assets (except land)
and also to certain intangible assets such as patents.
Among the intangible assets not depreciable for tax pur-
poses, though sometimes considered depreciable for book
purposes,, is good will.

Other differences in depreciation result when assets
have been amortized in the tax accounts over a 60-month
period as emergency facilities for the national defense,
but are still currently being depreciated in the book ac-
counts; also, when expenditures are capitalized and re-
covered through depreciation in one set of accounts but
are expensed currently in the other. This latter kind of
difference is discussed later on. Any increase or de-
crease in depreciation resulting from revaluation of as-
sets for book purposes is not recognized by the Internal
Revenue Code.

Generally, tax depreciation practices result in larger
deductions on the income tax return than in the books of
account. In some cases, these differences are only
temporary since larger deductions in the earlier years
of an asset's life are offset by smaller deductions as the
asset grows older. But, depending on such factors as
retirement and replacement practices, the differences
can become permanent. Also with respect to depreciation,
differences in practices often contribute to differences in
the size of gain or loss realized when the assets are
finally disposed of. (Gain or loss is determined, based on
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the difference between selling price and the remaining un-
depreciated cost.)

Depreciation differences tend to be most pronounced
in the manufacturing and utility industries, especially in
the latter where regulatory agencies require use of the
more conservative straight line method of depreciation
(and the retirement method in the case of the railroad
industry) for book purposes. Public utilities are free,
however, to adopt accelerated methods for tax purposes
and frequently do. See the depreciation method informa-
tion reported in Statistics of Income--1961-62, for ex-
ample.

Depletion

Differences due to depletion are confined, for the most
part, to those corporations with extractive operations.
Many corporations use percentage depletion for theirin-
come tax returns, and cost depletion (or no depletion at
all) for their books. The much larger deductions allow-
able under percentage depletion are reflected in the ex-
cess of net income per books of account over net income
per Internal Revenue Code in the table 25 statistics,
summarized in table K, for the mining industriesand for
petroleum refiners in the manufacturing division. Incon-
trast to depreciation, where the differences may or may
not be temporary, the differences between the book and
tax treatment of depletion lead to permanent differences
between the two net income figures. For additional in-
formation about depletion, both percentage and cost, see
the Explanation of Terms.

stitutions treat losses on the worthlessness of securities
as bad debt losses. For other corporations, such losses
are subject to the special capital gain and loss provisions
of the law instead.

Charitable Contributions

Contributions are deductible when paid rather than
accrued, although corporations may elect to include as
contributions for the current year additional amounts paid
within 2-1/2 months after the close of the taxable year.
In addition, the Code allows contributions in property to be
deducted at their fair market value, although on their
books corporations generally use the original cost.

Deferred Compensation Plans

Methods of accounting for the cost ofpension and other
deferred compensation plans may vary from company to
company. In addition, the cost of such plans is usually
deductible for tax purposes for the year when the em-
ployer makes a contribution to the fund. Any departure
from this cash basis for general accounting purposes
leads to differences between tax and book net income.
Differences can also result when an employee's right to
compensation is revocable. When this applies, the deduc -
tion for tax purposes is allowed when the employee is
paid rather then when the employer contribution is made.
Special limitations on the amount deductible for tax pur-
poses are mentioned below.

Installment Sales and Construction Contracts

Profit on installment sales in retail trade operations
is another major example where tax and book treatment
diverge. Profits are accrued on the corporation's books
for the year in which the sale is recorded. However, they
are reported for tax purposes only as they are collected
over the term of the agreement. Resulting differences
in profits for any one year are eventually evened out over
a period of time.

Somewhat similar to the accounting for installment
sales is the accrual accounting for long-term construc-
tion contracts. Here, taxpayers may elect to report in-
come either on a percentage of completion basis or on a
completed contract basis, regardless of how such con-
tracts are treated on the corporations' books. Thus,
many corporations use the completed contract method for
tax reporting and the percentage of completion method
for financial reporting.

Bad Debt Losses

With respect to bad debts, a taxpayer may use the
specific charge off method for tax purposes whereby the
bad debt is written off in the year its worthlessness is
established. But for commercial accounting, a reserve
method may be used whereby the addition to a reserve
is the deduction for the year. The reverse situation is
also applicable. Of course, the amount actually deducted
by either method can also vary andinthe case of banking
and savings institutions the law actually limits the size
of the bad debt deduction. It also requires that these in-

Inventories

Inventory practices can also differ as between book and
tax accounting. Some of the reasons, including LIFO and
other elective provisions in the law, are mentioned in
connection with the 1963 statistics on inventories de-
scribed under separate heading.

Dividend Income

With respect to other items, dividends are included in
tax net income only when received. Noprovisionis made
for accruing them. Therefore, if income shown on a parent
corporation's books represents undistributed profits of
subsidiaries or dividends declared but not yet received,
it is not recognized for tax purposes until an actual dis-
tribution is made.

Basis of Property

The basis upon which depreciation and gain or loss on
property dispositions are computed has a profound effect
on their size, which obviously effects net income. The
concept "basis" represents the accounting value atwhich
property is carried either for book or tax purposes. But
the distinctions made in tax accounting in defining basis
have no parallel in general accounting.

For tax purposes basis is ordinarily cost, adjustedfor
subsequent capital expenditures and for depreciation (or
depletion). Basis is thus affected by the method of depre-
ciation (or depletion). In addition it is also affected by the
manner in which the property is acquired (transfer from a
stockholder or related corporation, or through reorgani-
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zation, liquidation, or merger; trade-in; involuntary con-
version; or, donation). In many cases, the original basis
in the hands of the taxpayer is theone carried over from
the transferor, though perhaps with certain adjustments.
This is known as "substituted basis". When conditions
require use of substituted basis, tax law permits the prop-
erty to be disposed of without immediate recognition of
gain or loss. When this happens, recognition is postponed
until some future event. For example, the gain postponed
when property was sold by one related corporation to
another is recognized when the property is later resold to
an unrelated taxpayer. Thus, with few exceptions, gains
and losses must enter into the computation of tax net
income, if not immediately then eventually.

For book purposes though, timing factors related to
basis are irrelevant and no thread of continuity with a
technical concept of cost is necessary. Therefore, cur-
rent values (market value or a value determined by ap-
praisal, negotiation, or the like) can readily be used for
basis in place of cost, and assets can be revalued at any
appropriate time, for example, when there is a merger or
reorganization. Gains or losses resulting from sales or
exchanges are included in tax net income although they
may be omitted entirely from book net income and charged
directly to earned surplus instead. However, this method
of treating -nonrecurring income has been increasingly
discouraged in recent years.

Recognition or Nonrecognition of Income and Deductions

Additional differences between book and tax net income
are caused by nonrecognition under tax law of certain in-
come and deduction items that are reflected in book net
income, and, conversely, the recognition for tax purposes
of certain income and deduction items that are not re-
flected in book net income.

Examples of items not recognized under the Internal
Revenue Code are: (1) with respect to income--(a) tax-
exempt interest on State and local Government obliga-
tions--a major reason for differences between book and
tax net income in the finance industries - -and (b) proceeds
received on life insurance policies, and (2) with respect to
deductions (or losses)- -(a) foreign taxes paid or accrued
(when a foreign tax credit is elected on the income tax
return), (b) interest paid to purchase or carry tax-exempt
interest obligations, (c) lobbying expenses, political con-
tributions, as well as other donations not qualifying as
"charitable contributions" under Code section 170; (d) in-
surance premiums paid on the life of an employee where
the corporation is the beneficiary, (e) fines, penalties, and
illegal payments, (f) losses on transactions between re-
lated corporations; and (g) taxes such as the Federal in-
come tax and taxes assessed against local benefits. The
treatment of Federal income taxes is described below.

Examples of items not recognized in books of account
are: (1) with respect to income--(a) constructively re-
ceived income from Controlled Foreign Corporations
(if not subsequently remitted as dividends), as well as the
foreign taxes deemed paid, either on these constructive
receipts or on dividends remitted from abroad, that are
included in taxable income, (b) certain unusual, nonoper-
ating, or nonrecurring items omitted from book income
and credited directly to earned surplus, and (2) with re-
spect to deductions (or losses)--the expensing for tax
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purposes of certain unusual, nonoperating, or nonre-
curring items omitted from book income and charged
directly to earned surplus.

Examples of the last two types of items include: (1) re-
tirement or sale ofassets or premature retirement of ob-
solescent equipment, (2) foreign expropriation losses, (3)
losses due to embezzlement not insured and extending over
several years, and (4) bonds issued at a discount and re-
tired prematurely with a substantial charge (bond dis-
count) still to be written off. As mentioned earlier, use
of this method to bypass income has been increasingly
discouraged in recent years.

Federal income taxes, obviously, are notdeductible for
tax purposes. For general accounting purposes, they
represent just one more type of business expense and are
therefore deducted in computing net income per books.
For comparability, the table 25 statistics for net income
per Internal Revenue Code are presented after income
tax. Even so, the amount of tax in each case is usually
not the same.

The amount reflected in the statistics for net income
per Internal Revenue Code is the liability reported on the
corporation income tax return, reduced by investment
credit (though not by the foreign tax credit). However, the
amount deducted in arriving at net income per books of
account need not and rarely does equal the income tax
liability reported on the corporation income tax return,
because of special treatment or nonrecognition of speci-
fied income and expense items for tax purposes and also
because of differences between tax and book accounting in
timing the receipt of income and the expensing of deduc-
tions. In the latter case, if income is taxed before it is
accrued on the books, or if expenses (or losses) are de-
ducted earlier for book than for tax purposes, the effect
on tax is recorded on the books as a deferred charge to
the income tax expenses of the future years in which the
income is recorded. The reverse situation requires simi-
lar adjustments. Differences in accounting for the invest-
ment credit on the corporations' books lead to still other
differences between the income tax after investment credit
reported on tax returns and the similar tax reported on
the books.

Consolidated Reporting and Foreign Income

Users of Statistics of Income often assume that aside
from depreciation and depletion, the major differences
between book and tax net income statistics lie in the
treatment of foreign subsidiary profits and in the degree
to which related corporations report on a consolidated
basis. For tax reporting purposes, foreign subsidiary
profits are generally excluded until remitted as a divi-
dend. (However, with respect to certain undistributed
foreign subsidiary profits, see "Includable income from
Controlled Foreign Corporations" in the Changes inLaw
section.) While this is also generally true for financial
reporting purposes, it is nevertheless possible for foreign
subsidiary profits to be included even if not actually re-
mitted, as long as the funds are available for repatriation.
Actual practice in this respect may vary from company
to company. Appropriate provision can also be made on
the books for known losses.

Although the degree and principles of consolidation also
may vary from company to company, groups of related
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corporations generally report on a consolidated basis for
financial purposes and the consolidated entity may or may
not include foreign subsidiaries. When included, the ques-
tion of whether profits have actually been remitted be-
comes irrelevant. For tax reporting purposes though,
separate tax returns are usually filed for each related
corporation. When consolidated returns are filed the
principles for membership in an affiliated group are
fixed by law and are, perhaps, more narrowly defined.
Moreover, foreign subsidiaries, with only two minor
exceptions, are excluded from consolidated returns.

With respect to the table 25 statistics on net income
per books and per Internal Revenue Code, these differ-
ences have only a limited effect chiefly because corpora-
tions use the same reporting units in reconciling their
book and tax profits. Therefore, the statistics for net
income per books of account are on the same, generally
nonconsolidated, basis as the statistics for net income
per Internal Revenue Code. As a result, book net income
for a given industry when obtained from corporation in-
come tax returns may not be directly comparable with a
book net income obtained from other statistical series.
Presumably though, most of the differences due to con-
solidation disappear in the aggregated national totals for
book income (less deficit).

For some of the same reasons, differences due to treat-
ment of foreign subsidiary profits are not applicable to the
table 2S statistics for net income per books. Since the
same reporting unit was used as the basis for reconciling
book and tax profits, undistributed foreign subsidiary
profits were, with the possible exception mentioned
above, generally excluded from both profit figures.
Aside from this exception, the differences that there
were because of foreign income, especially beginning
with 1963, were those connected primarily with timing
and tax definitions. For example, foreign subsidiary in-
come only constructively received for tax purposes
(Includable income from Controlled Foreign Corpora-
tions, in the statistics throughout this report) would be
reflected in tax net income but not in book net income.
Later on, if the income is remitted through dividends,
it would be reflected in book net income but not in tax
net income (since it had previously been taxed). With
respect to the "gross-up" of foreign taxes on foreign
dividends and on foreig,n income constructively received,
the effect on the two profit concepts may be permanent.
Since the "gross-up" is included in income only by tax
definition, it is reflected in net income per Internal Reve -
nue Code but may never be reflected in net income per
books of account. For information about the "gross-up",
see the Changes in Law section of this report.

Timing of Income and Deductions

A corporation's method of accounting (cash, accrual,
or a hybrid of the two) generally determines the year in
which income (or gains) and expenses (or losses) are
recognized. But, as a general proposition, itmaybe said
that business accounting requires the postponement of
doubtful income items and the inclusion of doubtful ex-
pense items, in order to avoid any charge of overstating
immediate income. On the other hand, tax law attempts
to maximize immediate revenue and to minimize any
risk of later unavailability of a taxpayer or his assets.

As a result, tax law may require inclusion of income at
an earlier date than general accounting methods sanction.
Expenses, on the other hand, are typically not recognized
under the law until the amount involved can be deter-
mined with certainty. Any resulting difference between

net income per books of account and net income per In-
ternal Revenue Code can be thought of as temporary.

Thus, prepaid income, such as from rents, royalties,
repairs or advertising, is generally included in income
for tax purposes in the year received, regardless of how
it may otherwise be accounted for on the corporation's
books. Similarly, amounts received for future services
are taxable when received, even if accrued on the cor-
porations' books in some future year. In each case in-
come is received pursuant to some agreement so that a
claim of right to its receipt has been firmly established.

The principal timing differences with respect to ex-
penses stem chiefly from the use in book accounting of
contingency reserves to cover anticipated future losses
or expenses. Costs and expenses, on the basis of rea-
sonable estimates, are recognized for general accounting
purposes, but for tax purposes are allowed only when they
can accurately be determined. Therefore, while estimates
credited to reserves to cover pending law suits or claims,
cost of product guarantee or warranty contracts, repairs
or maintenance, self insurance, future losses to be in-
curred in collection of accounts receivable from install-
ment sales, cash discounts allowable to customers, and
losses on purchase commitments, can be treated as de-
ductions on the books, they are generally not deductible
for tax purposes until the exact liability has been fixed.
An exception is made for bad debts. Under elective
provisions of the law, additions to a bad debt reserve
are recognized for tax purposes so long as they are
reasonable and in the case of banking and savings insti-
tutions are within certain tax-defined limits.

Timing differences in accounting for installment sales,
certain gains and losses, and depreciation have already
been described. But there are other differences due to
timing that result from special carryover provisions in
the law. Capital losses can be deductedonly from capital
gains with excess losses carried forward for 5 years as
an offset against gains. Charitable contributions are lim-
ited to 5 percent of net income before the deduction, with a
2 year carryover allowed for any excess amounts. (Com-
panies without net income are therefore unable to claim
a deduction for the year contributions are made.) Special
carryover provisions also apply to amounts contributed
to certain types of employee pension plans and other de-
ferred compensation plans described in the Codethatare
in excess of statutory limitations. Under carryover pro-
visions, any amounts unused at the end of the statutory
period are usually forfeited.

Related to differences due to timing, are those differ-
ences whereby under one accounting method, an item is
a capital expenditure which is recovered only over time
through depreciation, but under the other accounting
system is considered a current expense. in either case,
the effect is generally one of timing with the expense al-
lowed in full, either presently or ultimately.

As examples, taxes and interest paid are usually de-

ducted currently for tax purposes even if they are capital -
ized on the books. However, taxpayers have the option of
either capitalizing or expensing the taxes and interest paid
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on property temporarily unproductive. This would include
amounts paid in connection with building construction, for
instance.

As further examples, research and experimental ex-
penditures, organization expenses, and certain expenses
in mineral extractive operations are major items that
are given special accounting treatment for tax purposes.

Research and experimental expenditures are typically
capitalized on the books and recovered overtime through
depreciation. But they may be expensed currently on the
tax return if the taxpayer chooses to do so, or capitalized
and (1) amortized over a period of at least 60 months
starting with the month in which benefits from them are
received, or (2) capitalized without amortization until such
time as successful completion creates an asset or un-
successful termination or abandonment creates an allow-
able loss, or (3) amortized and if a patent results, the
remaining cost recovered over a longer period of time
through ordinary depreciation.

Organization expenses are normally a capital expendi-
ture, but for tax purposes may be either deducted cur-
rently, or capitalized and amortized over a period of at
least 60 months under special elective provisions of the
Code. When capitalized on the books such charges might
otherwise be recovered only at time of liquidation, since
a corporation does not usually have the determinable life
necessary to claim depreciation on itself under tax law.

Three capital expenditures associated with mineral
extractive operations may also be expensed for tax pur-
poses. Intangible expenditures in the drilling and develop-
ing of oil and gas wells may be either capitalized and
recovered through depreciation and depletion, or ex-
pensed currently, at the taxpayer's option. Typically
though, they are expensed for tax purposes. Explora-
tion and development expenses associated with minerals
other than oil and gas may either be deducted currently
or treated as deferred expenses to be amortized ratably
as the minerals uncovered are sold. In either case the
amount deductible for exploration expenditures is limited
by law.

SIZE OF INCOME TAX

Statistics on the size of corporations' income tax are
presented in three tables in this report. Tables 17 and
19 are classified by size of tax before the foreign tax
and investment credits, and table 18 is classifiedby size
of tax after these twocredits. Information about receipts,
net income, income subject to tax, income tax, credits,
and payments on declarations of estimated tax are related
in the three tables to the size of corporations' income
tax.

The user of these tables should keep in mind: (1) that
income tax after credits was not the amount reported on
the line provided for this purpose on the return forms,
but was rather derived for the statistics by subtracting
the two credits from the amount reported for income tax
before credits, and related to this point, (2) that the sub-
traction was made using amounts that were rounded to the
nearest thousand dollars during statistical processing.
Therefore, as noted in the description of the investment
credit statistics, amounts of less than $500 reported for
the investment credit on each of 201,572 returns are not
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reflected in the statistics for the investment credit nor,
as a result, in the statistics forincometax after credits.
A similar limitation existed in the case of the foreign
tax credit, but to a much lesser extent.

Income tax before credits amounted to $26.3 billion.
Foreign tax credit of $1.9 billion and investment credit
of $1.1 billion reduced income tax to $23.3 billion. As
shown in table 18, foreign tax credit and (or) investment
credit were sufficient to offset income tax on 69,935 re-
turns with net income. All ofthe returns on which income
tax was offset by the investment credit were returns with
tax (after any foreign tax credit) of $25,000 or less be-
cause the law imposed limitations on the investment
credit which could be claimed if income tax exceeded
this amount. The 320 returns with income tax of
$10,000,000 or more before credits accounted for a
little over half of the income tax for 1963. Almost 70
percent of the returns with tax had income tax of less
than $5,000.

In determining income tax after credits, tax law re-
quired that the credit for foreign taxes paid or accrued
be first subtracted from income tax and that the invest-
ment credit could then be applied to the remainder. In
computing tax after investment credit the sequence re-
quired by law was not followed in the tables in this re-
port. Instead, income tax was tabulated after the invest-
ment credit but before the foreign tax credit. This was
because it was felt desirable to provide a more complete
picture of the total income tax to which United States
corporations were liable, whether the tax was payable
to the United States or to a foreign country.

UNINCORPORATED BUSINESSES ELECTING TO BE
TAXED AS CORPORATIONS

Table 36 provides a limited amount of information
about the 524 sole proprietorships and partnerships
which chose to be taxed as corporations under provisions
of section 1361 of the 1954 Code. These businesses re-
ported receipts of $344.7 million, net income of $10.6
million, and income tax amounting to $5.2 million. The
tax returns of these businesses were not used to derive
the data shown in the basic tables in this report.

In order to qualify for the election to be taxed as a cor-
poration, sole proprietorships and partnerships hadtobe
owned by a citizen or resident individual, or by a domestic
partnership consisting of not more than 50 members. No
proprietor or partner having more than a 10 percent in-
terest in the profits or capital of such an enterprise could
be an owner having more than a 10 percent interest in the
profits or capital of any other unincorporated business
enterprise electing to be taxed as a corporation. Also,
the business had to be one in which capital was a material
income producing factor, or 50 percent or more of its
gross income had to consist of gains, profits, or income
derived from trading as a principal or from buying and
selling real property, stock, securities, or commodities
for the account of others.

The election to be taxed as a corporation could be
terminated only by changes in ownership whereby the
interest of the owners who had made the election de-
creased to 80 percent or less.
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However, Public Law 89-389 provided that no new
elections could be made after April 14, 1966, and that
all elections not revoked on or before December 31,
1968, would terminate on January 1, 1969.

CHANGES FROM PREVIOUS REPORTS

The statistics for 1963 presented in this reportreflect
changes in terminology, changes in balance sheet items,
changes in law, and changes in industrial classification.
They also reflect revisions made in the preliminary esti-
mates for 1963 and in the corporation statistics previously
published in the Statistics of Income- -1963, U. S. Business
Tax Returns based upon further analysis of the source
data used in their preparation.

Changes in Terminology

Compiled net profit

Compiled net profit is discontinued as a concept in
Statistics of Income. In past years, this term was
used to contrast the net income reported for tax purposes
with a somewhat broader concept of profits that could
be derived from information reported in the corporation
income tax return and that took into account certain
nontaxable income, namely the interest on State and
local Government obligations and, in earlier years,
dividends from domestic corporations.

To serve somewhat the same purpose as compiled net
profit, a new and even broader profit concept is intro-
duced with this report. This new concept, entitled "net
income per books of account" to contrast it with the net
income per Internal Revenue Code, is described in more
detail above.

For historical comparability, the item appearing in
tables 2 and 3 of this report entitled "Total receipts
less total deductions" may be related to the former
Compiled net profit. This item, like Compiled net
profit, includes tax-exempt interest, but it excludes
constructive receipts from Controlled Foreign Corpora-
tions that under thE- Revenue Act of 1962 are now in-
cluded in the statistics presented for the net income
computed under tax law.

Total compiled receipts and Total compiled deductions

These two concepts are simplified, beginning with
this report, to "Total receipts" and "Total deductions."
There are no changes in their definition. The word
"compiled" was used in past years to emphasize that
each of the two totals was a derived amount which.while
based on tax return information, was not reported as
such on the return. Total receipts and Total deductions
are described below under the heading, Explanation of
Terms.

Changes in Balance Sheet Items

The comparability of the balance sheet statistics for
1963 with prior years was affected by changes in the tax
return balance sheet. The income tax return no longer
required the separate reporting of mortgage and real

estate loans on the asset side, and of deposits and with-
drawable shares on the liability side. Also, the 1963 in-
come tax return required the reporting only of total in-
vestments in Government obligations. Previously, there
were separate amounts reported for United States obli-
gations and obligations of States and U. S. possessions.

When identified on large corporation returns of banks
and savings institutions, mortgage and real estate loans
were included with "other investments," while deposits
and withdrawable shares were included with "other
current liabilities." For all other returns the amounts
were generally accepted as reported. Therefore, small
amounts of deposits and withdrawable shares were some-
times included in accounts payable or mortgages, notes
and bonds payable in less than one year, while mortgage
and real estate loans were occasionally included with
notes and accounts receivable.

For the first time in 1963, efforts were made to identify
current assets and liabilities reported in the annual state-
ments filed by life and other insurance companies. These
accounts were previously tabulated with "other assets"
and "other liabilities."

The changes in the balance sheet primarily affected
statistics shown for corporations in the finance, insur-
ance, and real estate industries and are summarized in
table L for 1961 and 1963. The statistics were not tabu-
lated for 1962.

Changes in Law

Insurance companies otherthanlife insurance companies

The Revenue Act of 1962 changed the primary tax base,
provided for the deduction of underwriting losses, and
made other changes in the tax provisions for certain
mutual fire and casualty insurance companies. The
changes affect statistics for many of the income state-
ment items, such as business receipts, cost of sales and
operations, and other deduction items, as well as income
subject to tax, and other tax items.

Corporations subject to special mutual fire and casualty
insurance company provisions are classified for Statistics
of Income separately in the industrial group, Finance,
insurance, and real estate: Insurance carriers: Mutual
insurance, except life or marine and certain fire or flood
insurance companies.

The title of the group describes, in part, the companies
affected by the new provisions of the law as amended by
the Revenue Act of 1962. Prior to the change in law, a
specialized group of mutual factory insurance companies
with refundable single premium policies and flood insur-
ance companies with similar policies or with perpetual
policies were taxed under the special mutual insurance
company provisions, and were included in this industrial
group. Under the new law they became taxed much like
stock casualty insurance companies, reporting premium
income as defined by section 832 of the Code and under-
writing losses and expenses. Statistics for these flood and
factory mutual insurance companies are now included in
the group, Finance, insurance, and real estate: Insur-
ance carriers: Other insurance companies. Thus the
changes in law also affect statistics for this industrial
group, but to a much lesser extent.
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Table L. -SELECTED BALANCE SHEET ITEMS, 1961 AND 1963

25

Finance, insurance , and re&L esiaie

t
credit agencies other than banks

All industrial groups
Total

I

Banks and trus
ard loanSavings

Item companies Total
i o

assoc ati ns

1961 1963 1961 1 1963 1 1961 1 1963 1961 1 1963 1961 1963_

W (2) (7) (8) (9) (10)

(l)-d ~blllls)

Total assets:

Jnvestments in Government obligations, total .... 144,759,556 150,552,545 125,956,977 130,609,359 91,892,196 93,708,948 5,818,883 7,227,604. 5,236,382 6,765,430

States and possessions ........................ 34,505,600 Not
2" 6 43 ' la 29 9319;9I " 524"34"3 t-1

425 13'071:1511
No

t
12589567 9S81 4

Not

United States obligations.. 106,021,301 vailable
1 -

11' ~1 ' 1 9 i able1 av
0

1 bleavai11
,

159322
ailable

, ,
281 882

va
ilable

Not stated ................. 2,232,655 1,192,195 645,39 , ,

Mlortgage and real estate lo a .................. 142~378:209 n.a.

383 0

141,572,318
7ll133 62l

n.a.
428317 600

34,474,623
153la 641

n.a.
83909357

61,068,414

12,822,796

n.a.
82,865,364

59,254,409
6,781,277

n.a.
74,198,665

Other investment ...............................

Notes and accounts receivable ...................
190,504,372
265,353,485

14,177,
339,366,673

, j
167,543,957

, ,
228,096,621

, ,
122,297,863

,,
157,760,683 35,696,210 56,658,429 4,746,699 17,543,184

Les
a

: Reserve for bad debts .................. 5,812,808 8,413,993 3,742,712 6,048,146 2,185,521 3,274,535 1,421,112 2
'
563,275 898,392 1,869,785

Other current assets ............................ 13,664~212 21,960,519 2,551,716 6,976,404 475,241 2,218,072 399,711 1,916,735 79,181 1,194,727

Other assets .................................... 30,566,451 35,236,599 16,870,759 19,335,879 3,193,244 3,500,821 744,502 1,736,648 177,458 951,270

Total liabilities:

Accounts payable ................................ 70,873,324 95,303,485 12,373,670 28,536,860 2p619,102 15,831,801 2,952,430 6,414,801 327,127 3,172,491

Mortgages, notes, and bonds payable in less than
.............. 183,28250 68,774,613 20,965,046 34,657,905 932,794 4,006,531 12,449,480 19,732,022 437,56? 2,216,587

one year .........................

Deposits and withdrawable shares ...... : .........

ii

,

353,305,191
86739 237

n.a.
453 667,867

352,818,424
4,496,220

n.a.
409,533,850

282,890,513
1,004,066

n.a.
313,016,284

69,758,966
1,146,572

n.a.

86,370,570

69,017,706
275,226

n.a.
84,268,185

es ............. .........Other current liabil t ,,
473 676170

,
191 686 182 151,913,364 166,574,911 5,594,201 9,070,026 4,832,639 ?,803,321 2,231,835 5,031,659

Other liabilities ............................... ,,1 , ,
1 1 1 1 1 1

Finance, insurance, and real estate-Continued

Insurance carriers

Item Total Life insurance companies
us. insu

pardes filing Form 112CM1 Other insu ance carriers

1961 1 1963 1961 1963 1961 1 1963 1961 d 1963

~11) 1 (12) (13) 1 (14) (15) (16) (17) (18)

(7h...-d d.1i ...

Total assets;

Investments in Cove ent obligations, total .............................. 24,808,274 25,186,978 10,981,113- 10,741,291 4,335,325 4,926,064 9,491,838 9,519,623

States and possessions .................................................. 12,871,156

Not 4 '202'966"5377
Not

1 2,171
5"11393 !' t

"" 95,16
'
128

3 6 0
N to

United States obligations ............................................... 3.1,872 099

,

av

ailable "
1 a

a,. lab
7732

, l, a,,.
62057

i
ava lable

Not stated .............................................................. 65 019 4,626 , ,

Mortgages and real estate loans .......................... ...........
***::: ...........

44,495,604,
21979176

n.a.
142137 410

44,309,500
65,519,902

n.a.
324,096,559

104,349
1,916,121

n.a,
1,880,705

81,755
9,355,196

n.a.

11,432,878
Other investments.
N

t 5 accounts
*i::::,**::::*...............o a and revable .................. ...

,,
845,728

, ,
1,621,139 n.a 14,350 n.a. 39,155 845,728 1,567,634

Less: Reserve for bad debts ............................................
...............t

14,558
60 229

68,330
218 742 n.a.

-
32,127 n.a.

-

18,995

14,558
60,229

68,33C
167,62C

s ..... I .............................. I ..Other current asse
Other assets ..............................................................

,

10,469,694

,
11,222,0`74 4,931,529 5,582,682 919,657 950,892 4,618,508 4,688,50C

Total liabilities:

Acco-ts payable ..........................................................
rthl

448,185
53 361

332,332
513 982

- - - -
-

448,185
53,361

332,33~
513,982

.................an one yeaessMortgages, notes, and bonds payable in , ,

Deposits and withdrawable shares ..........................................
...........i biliti

7,185
201 479

n.a.
312 2796 n.a.

-

2,058,378 n.a.

-

2,944,006

7,185
201,479

n.a.
1 309,89~

es ......................................other current l a
other liabilities .........................................................

,
136,956,258

,,
146,111,314 118,343,664 129,781,698 5,109,284 2,779,8?5 13,503,310 13:549,743

n.a. - Not available.
'For differences in definition of mutual insurance companies between 1961 and 1963, see the Changes in Law section of this report.

Mutual fire and casualty insurance companies have been
taxed under special provisions for many years because of
their method of capitalization and then

'
ature of their busi-

ness. These companies are financed by, and their assets
owned by, the policyholders rather than by stockholders,
and premiums are based on actual cost without a profit
element. A re'sume of the old and new tax provisions and
the items included in Statistics of Income follow.

Prior to the 1962 amendment, the Internal Revenue
Code of 1954 provided that mutual fire and casualty in-
s urance companies with gross investment income (except
capital gains) and premiums totaling $75,000 or less were
to be exempt from tax under section 501 of the Code. The
new law raised the tax exemption to include companies
with income of $150,000 or less.

For companies with more than $75,000 gross income,
the 1954 Code prior to the 1962 amendment imposed a
tax approximating the regular corporate rates (including
the alternative tax on capital gains) on net investment
income less the statutory special deduction for dividends
received. However, companies other than interinsurers
or reciprocal underwriters were subject to a special I
percent gross income tax if this tax was larger than the
tax on investment income. The gross income subject to
the special tax equaled gross investment income other

than net capital gains plus gross premiums minus: (1)
premiums returned or paid for reinsurance and (2) divi-
dends to policyholders (considered as a reduction of
premiums rather than actual dividends). Under this law
mutual companies could not deduct any insurance losses.

Under prior law, special progressively diminishing
adjustments to taxable income were provided for small
companies. These adjustments consisted of a basic ad-
justment of $50,000 diminishing to zero at $100,000 of
taxable investment income for interinsurers or reciprocal
underwriters, and of $3,000 diminishing to zero at $6,000
of taxable investment income for other companies. If the
I percent gross income tax was applicable to companies
other than interinsurers or reciprocal underwriters, the
basic adjustment was. $75,000, diminishing to zero at
$150,000 of taxable gross income. Companies whose
gross investment income (other than capital gains) plus
gross premiums was less than $125,000 were also given
a reduction from the tax otherwise due. This reduction
was computed by multiplying the tax by a ratio deter-
mined by dividing the amount of gross investment and
premium income in excess of $75,000, by $50,000.

The adjustments to taxable income were effected
through a modification of the tax rates. Companies with
taxable income equal to or less than the adjustments
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Table M. -MUTUAL INSURANCE COMPANIES FILING FORM 1120M COMPARED WITH TOTAL INSURANCE CARRIERSi NUMBER OF RETURNS, TOTAL ASSETS, RECEIPTS,
DEDUCTIONS, NET INCOME, INCOME SUBJECT TO TAX, AND INCOME TAX, 1962 AND 19631

Item

Number t ret~i-r ...........................................................

Tot.1 cstb ................................................................

T.t.1 rc,-,iptr ..............................................................

Bucir-s receipt ..........................................................
All the, receipts ........................................................

Total (J,,d,cti(,ns ............................................................

Cost of cal- and ,peratio- ..............................................
All other specified deductions ..................................... : ..... *Other deductions (including th- imique to mutual insurance companies
beginning l9o3) ..........................................................

Net income - deficit .......................................................

Income subject to tax, total ................................................

Gross income taxed wider section 821(a)(2) before l9b2 amendment ..........
Other .....................................................................

Income tax, total ...........................................................

On gross income taxed under section 821(a)(2) before 1962 amendment .......
Other .....................................................................

l9o2

(1)

Insurance carriers

Returns with and without net Lecome

Total

19b3

Mutual insurince
c-Par-o

4,31o

170,333,195

39,90l,lb2

32,327,023
7,574,139

37,517,313

18,t52,488
2,020,155

lb,944,c?0

1,925,754

3,b7O,812

2,135,501
1,535,311

798,433

21,314
7'7?,119

(2)

4,c97

180,718,423

47,8,3,554

39,6t7,522
8,206,032

45,778,211

23,450,71~
2,471,085

19,856,411

l,b23,?27

1,603,876

650
I,bO3,22(,

804,718

804,713

1962

(3)

99C

8,243,7~6

257,472
-

257,472

2b,059

6,b40

19,419

13b,533

2,198,878

2,135,501
o3,377

49,204

21,314
27,890

1963

(4)

1,212

(7~-d

~,444,932

',189,114

"'895,911
293,203

,197,,272

2,967,425
287,302

1,942,545

2108,423

25,883

05C)25,233

10,810

5
10,805

l9e2

(5)

Returns with net income

Total

19(,3

M

2,88C)

d.11 ...)

1,,3,590,c77

36,96,,,2,~O

29,687,941
7,278,319

34,477,~94

17,182,474
1,827,76b

15,4~7,3t4

2,00,419

33,eb3,860

32

,

129,358
'11534,502

379,7,988

121 254
377b:734

2,bI8

165,c82,721

Mutual i
compa

1%2

(7)

nsurance
nies'

958

1963

(8)

679

8,214,045

40,013,008

32,4i9,444
7,553,564

37,U73,898

19,393,845
1,973,902

1c,30c,151

1,992,5~4

ll,rU3,t,~8

35,,0
31,603,098

3804,-4

35
38C)4,e59

25,,,425

25,,,485

25,388
-

e,225

19,163

13C,,795

:'2,192,735

'2,129,3A'
e3,377

349,144

'~1,254
27,890

3, 540, 3

1,97S,4ul

1,858,991
119,410

1,899,411

1,114,939
110,282

674,190

39,509

325,793

35bO
2~,233

310,81o
35

10,805

"The mutual insurance companis, for which statistics are shown are not defined exactly alike for 1962 and 1963. ~or 1962, they were defined as "mutual insurance companies except
Life or marine, and except mutuaL fire insurance companies issuing perpetual policies." For 1963, as a result of the Revenue Act of 19b2, they were defined as "mutual insurance
companies except life or certain marine, and except fire or flood mutual insurance companies which operate on the 1bsis ~f perpetual policies or premium depooits-11

'Deficit.
3Excludes amounts reported on -eturns, without net income but taxable because of special provisions of the Internal Re-une Code applicable to certain mutual, iusurance businesses.

were nontaxable, with tax gradually increasing from zero
to the regular amount as income rose. No income subject
to tax was tabulated for returns made nontaxable by these
adjustments, but for those with tax the full amount was
tabulated.

The income statement items required to be reported
on tax returns prior to 1963 were investment income
items (e.g., interest, dividends, rents, royalties, capital
gains) and deductions related to the investment income.
These items and the net investment income were the only
income statement items available for Statistics of
income. The only statutory special deduction allowed,
and included in the statistics, was that for dividends re-
ceived. Income subject to tax tabulated for these com-
panies was either the taxable investment income (net
investment income less the statutory special deduction
for dividends received) or the gross income tax base,
whichever was used by the particular company. Income
tax also was the ordinary tax or the special I percent
tax, whichever was applicable, minus the special reduc-
tion allowed small companies discussed above.

The only loss deductions allowed were from investment
operations, including losses from the sale of capital as-
sets disposed of to meet insurance losses or dividends
paid to policyholders, and were reflected in net invest-
ment income or loss. Net losses could not be carried
to another year. Most companies were taxable, about
half of them under the I percent gross income tax pro-
vision. As shown in table M, taxable gross income ac-
counted for over 97 percent of the $2 billion of total
income subject to tax and over 43 percent of the $49
million of tax was from the 1 percent special tax on
gross income of companies other than interinsurers or
reciprocal underwriters.

The new tax provisions, effective generally for tax
years beginning after December 31, 1962, required that
both statutory underwriting income and investment in-

come be included in the tax base of most mutual insurance
companies. In determining income, business deductions
and expenses similar to those allowed other types of
businesses were deductible. In addition, losses on sales
of capital assets sold to cover abnormal insurance losses
or policyholder dividends were deductible from invest-
ment income.

Underwriting income was, in general, earned premiums
less insurance losses, allowable expenses, and policy-
holder dividends (considered to be an adjustment of
premiums rather than a true dividend). Interinsurers
and reciprocal underwriters subtracted additions (or
added deductions) made to savings (surplus) carried in
subscribers' accounts which were payable to the sub-
scriber upon termination of its insurance contract.

The "statutory" underwriting income which became a
component of taxable income was underwriting income
minus two additional deductions described below.

The first deduction from underwriting income was a
special diminishing deduction for small companies,
defined as companies with gross income of less than
$1,100,000. In defining these companies, gross income
was investment income, except capital gains, plus
premiums. The deduction was $6,000 for incomes up to
$500,000, diminishing ratably to zero for incomes be-
tween $500,000 and $1,100,000. This deduction was a~_
lowable only against underwriting income for the par-
ticular tax year, and was deductible before determining
the deduction for protection against loss.

The second deduction was that for protection against
loss. Because mutual insurance companies do not have
the invested capital framework that stock companies have
to provide a financial cushion for extraordinary losses,
they generally set aside a portion of underwriting income
as a reserve for these losses. The new law recognized
this characteristic by deferring tax on a portion of the
underwriting income. This portion was treated as a de-
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duction from underwriting income and was set aside in
a Protection Against Loss (PAL) account for a period of
years before being taxed.

Subtractions from the Protection Against Loss (PAL)
account included certain losses plus amounts being re-
turned to taxable income.

The amount of this deduction was the sum of 1 percent
of the insurance losses incurred during the year, plus
25 percent of the underwriting income remaining after
the statutory deduction for small companies described
above. An additional amount was deductible by concen-
trated risk companies (defined as companies insuring
against loss from windstorm, hail, flood, earthquake, and
similar hazards within one State or within a radius of
200 miles.)

Concentrated risk companies determined the percent-
age of earned premiums attributable to such risks. If
this percentage exceeded 40 percent, the excess of the
percentage over 40 percent, times the underwriting in-
come (less the special deduction for small companies
described above), was added to the deduction for protec-
tion against loss.

Losses deducted from the account included (1) statutory
underwriting losses which occurred if the PAL deduction
exceeded underwriting gains for the year, (2) the sum of
any other underwriting losses plus investment losses
reduced by any statutory underwriting income or invest-
ment income, and (3) "unused" losses carried over from
certain loss years.

For amounts returned to taxable income, the general
deferment period was 5 years. At the end of that period
any portion of the deduction from underwriting income
not absorbed by the losses described above minus half
of that portion of the deduction (not absorbed by losses)
attributable to the 25 percent of underwriting income was
returnable to taxable income. This and other parts of the
reserve could also become taxable because of a ceiling
on the amount which could be maintained in the reserve,
or through election by the company, or if the company
ceased to be taxed under the mutual insurance company
provisions.

"Attorneys -in-fact' I perform many of the ordinary
business functions of the special group of mutual in-
surers known as reciprocal underwriters or interin-
surers. The income of the attorney -in-fact is derived
from the underwriting operation of the insurance com-
pany. Both under previous law and under the 1962 Act
this income was taxable to the attorney- in-fact. Under
the new law the insurance company could elect to include
all of the underwriting income in its accounts, thus mak-
ing it available for deduction of losses, either directly or
through the PAL account. The attorneys -in-fact were
required to continue reporting their share of the under-
writing income and to pay taxes on it. To avoid double tax-
ation the insurance company was allowed a tax credit for
taxes paid by the attorney-in-fact. This elective provision
could not be used unless the attorney - in-fact was subject
to the corporate tax and met certain other conditions.

Investment income subject to tax (or investment loss)
was similar to that under prior law and consisted of net
investment income (or loss) minus the statutory deduction
for dividends received available to corporations in
general.

Taxable income for a mutual insurance company, in
general, consisted of the net sum of, (1) statutory under-
writing income or loss, plus (2) taxable investment in-
come or loss, plus (3) subtractions from the PAL account,
minus (4) any unused loss deduction carried from loss
years.

Losses were the excess of statutory underwriting and
investment losses for the year over the sum of (1) taxable
investment income, (2) statutory underwriting income and
(3) subtractions from the PAL account. A loss could be
carried back 3 years and forward 5 years except that it
could not be carried to or from years beginning before
January 1, 1963, and could not he used if the company
ceased to be taxed as a mutual insurance company.
Therefore, no unused loss deduction was reportable for
1963.

However, a special transitional provision permitted
companies which had incurred underwriting losses for
each of the years 1957-1961 (and whichhadbeen taxed as
mutual insurance companies for each year since 1956)
to use such losses to reduce statutory underwriting in-
come for the years 1963-1967. For this purpose the
losses did not include amounts resulting from payment
of dividends to policyholders. Losses carried over under
the special transitional provisions were included in
"Other deductions", rather than in the net operating loss
deduction statistics.

The tax rates were similar to those imposed on cor-
porations in general, differing only by the modification
needed to effect the adjustment for small companies
described below.

For companies with less than $12,000 of taxable in-
come, a diminishing adjustment to taxable income, simi-
lar to those under prior law, was applicable. The basic
adjustment was $6,000, diminishing to zero at $12,000 of
taxable income. This adjustment was also effected through
a modification of the tax rates and did not affect income
subject to tax except that no amount was tabulated for
returns made nontaxable by the adjustment. Returns with
taxable income of $6,000 or less were nontaxableand the
tax gradually increased to the full amount between $6,000
and $12,000.

An exemption from tax on underwriting income was
available for companies which had gross investment in-
come (other than capital gains) plus premium income of
less than $500,000 and which had no reserve accumulated
in the PAL account. Tax was imposed only on taxable
investment income. A diminishing adjustment of $3,000
vanishing at $6,000 of taxable investment income was
provided through a modification of the tax rates, making
these companies nontaxable if taxable investment income
was $3,000 or less. If the gross investment and premium
income was less than $250,000, the tax otherwise due
was further reduced. The reduced tax was determined
by multiplying the amount otherwise due by the ratio of
the gross income less $150,000 divided by $100,000.
However, these companies could elect to be taxed under
the general mutual insurance company provisions in order
to deduct underwriting losses or receive other benefits.

Since mutual insurance companies were exempt from
tax under section 501 if their gross income was $150,000
or less, the above provisions were applicable only to com-
panies with gross income above that amount.

294-550 0 - 68 - 3
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Some of the tax effects and changes in the general
statistics for 1963 resulting from the new law are shown
in table M. Both total receipts and total deductions in-
creased about $5 billion. Most of the increase in receipts
was in business receipts (underwriting income). Cost of
sales and operations was increased by $3 billion in under-
writing losses. The $2 billion of Other deductions included
the special deductions (other than that for dividends re-
ceived) allowed these companies. A net loss of $108.4
million from the combined investment and underwriting
incomes was reported for tax purposes as compared to
a net investm,-;mt income of $136.5 million reported for
1962.

Income subject to tax dropped from the $2.2 billion
(most of it from the gross income base) reported for 1962,
to $25.9 million. Income taxes dropped from $49.2 million
to $10.8 million.

Gains on sales or exchanges of certain
depreciable property

Under new Code section 1245, the amount of gain from
the disposition of certain depreciable property was treated
as ordinary income, to the extent of depreciation (or
amortization in the case ofemergency facilities), allowed
or allowable after December 31, 1961. This depreciation
"recapture" applied to dispositions of property made dur-
ing taxable years beginning after December 31, 1962.

The depreciable property to which section 1245 applied
was (1) personal property other than livestock, whether
tangible (such as machinery and equipment), or intangible
(such as patents or copyrights), and (2) other tangible
property including certain realty other than buildings
and their structural components, if it was an integral
part of certain specified business activities, or which
constituted research or storage facilities used in con-
nection with such activities. The business activities
qualifying were manufacturing, production, or extraction,
or the providing of transportation, communication, elec-
trical energy, gas, water, or sewage disposal services.

Before the change in law, gains onsalesof depreciable
property held for more than 6 months were aggregated
with losses, and with gains and losses from sales or ex-
changes of real property and certain other types of busi-
ness property, and from involuntary conversions of any
of these property types (including depreciable property)
and of capital assets held for more than 6 months. If the
overall result was a net gain, it was treated as a long-
term capital gain against which capital losses could be
offset and was subject to the maximum 25 percent capital
gains tax rate. If the overall result was a net loss, it was
fully deductible against all income. See discussion of
Dispositions of property under sections 1245 and 1231
on page 8.

Includable income of Controlled
Foreign Corporations

Prior to 1963, income from foreign subsidiaries was
not reported for tax purposes or subject to the Federal
income tax until it was remitted to United States cor-
porations as a dividend. But the Revenue Act of 1962

added Code section 951 which provided for the inclusion
in the gross income of United States shareholders of
certain undistributed earnings of foreign corporations
controlled by United States shareholders. For this pur-
pose, a corporation was considered controlled if more
than 50 percent of its voting stock was controlled by
United States persons including corporations, each of
which owned at least 10 percent of such voting stock.
The new provisions were first effective for taxable years
of Controlled Foreign Corporations beginning in 1963 and
for taxable years of United States corporations in which
(or with which) such foreign taxable years ended. There-
fore, the 1963 statistics do not reflect income from for-
eign corporations whose 1963 taxable year ended after
that of the domestic corporation.

The includable undistributed earnings were accumu-
lated after December 31, 1962, and comprised in gen-
eral, "foreign base company income" and certainforeign
insurance income. "Foreign base company income" con-
sisted of specified types of income from investments, as
well as income derived from selling or purchasing goods
or performing services outside the Controlled Foreign
Corporation's country of incorporation for related per-
sons. The insurance income represented, for the most
part, income attributable to premiums received by con-
trolled foreign insurance companies on United States
risks.

Income from qualified investments in less developed
countries, or from sales of United States exports, was
specifically excluded from foreign base company income.
Also, no constructive distribution of undistributed earn-
ings was required if a certain minimum distribution of
the earnings and profits of the controlled foreign cor-
porations was made. These minimum distributions were
based on relationships of foreign and United States tax
rates so that the combined tax of the Controlled Foreign
Corporation approximated the United States rate.

Dividends from foreign corporations

"Gross-up" of dividends

Domestic corporations owning 10 percent of more of
the stock of a foreign corporation can claim a credit
against their income tax for income and excess-profits
taxes paid by the foreign corporation on earnings dis-
tributed as dividends. (See Foreign tax credit under
Explanation of Terms.) Prior to 1963 only distributions
actually received by the domestic corporation were sub-
ject to United States income tax. This rule was changed
by the Revenue Act of 1962 with respect to distributions
from "developed country corporations" (defined in Code
sections 902 and 955). Under the new law,domestic cor-
porations were required to increase (or "gross-up")
their foreign dividend income by the foreign taxes they
were deemed to have paid on the profits from which the
dividends were distributed. The effects of the new pro-
vision were an increase in the amounts reported as
taxable foreign dividends (if a foreign tax credit was
claimed with respect to such dividends) and an increase
in the amount of credit which could be claimed. The fol-
lowing formulas illustrate the computation of the foreign
tax for which credit could be claimed:
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Before the Revenue Act of 1962 and less developed country corporations

under the Act:
Foreign income tax Dividends from subsidiary Foreign tax

paid by foreign X Profits of foreign subsidiary = available for

subsidiary before payment of foreign use as credit

income taxes

Developed country corporations under the Revenue Act of 1962:
Foreign income tax Dividends from subsidiary Foreign tax
paid by foreign X Profits of foreign subsidiary = available for
subsidiary after payment of foreign use as credit

income taxes

The new provisions pertained only to dividends re-
ceived from foreign subsidiaries deriving most of their
profits (out of which the dividends were paid) from
operations in developed countries. So as not to dis-
courage investments in less developed countries, divi-
dends received from subsidiaries in such countrieswere
not affected by the new law. The provisions were also
applicable to amounts constructively received fromCon-
trolled Foreign Corporations, and to distributions at-
tributable to earnings of 50 percent or more owned sub-
sidiaries of the foreign corporation.

The effective date of these provisions was the same as
described under Foreign tax credit below.

the end of the year over the sum of surplus, undivided

profits, and reserves at the beginning of the year.
Beginning with taxable years ending aft6r December 31,

1962, the law specified that the allowable deduction for

additions to bad debt reserves would be the sum of the
amounts added to the reserve for losses on qualifying
real property loans, subject to the limitations described
below, plus the amounts added to the reserve for losses
on nonqualifying loans. Special rules were provided to
allocate reserves accumulated prior to the change in
law to the opening balance of these two reserve accounts.
The excess of these reserves over the limitations was
allocated to a special supplemental reserve for losses
on loans.

Qualifying real property loans were defined with certain
exceptions as any loan secured by an interest in improved
real property or by real property which was to be im-
proved out of the proceeds of the loan. Excluded were un-
secured loans; loans which were the primary obligationof
a Government agency, banking or savings institution, or
of another member of the same affiliated group (with

Table N.-MUTUAL SAVINGS BANKS AND SAVINGS AND LOAN ASSOCIATIONS COM-

PARED WITH TOTAL BANKING AND CREDIT INSTITUTIONS: NUMBER OF RETURNS,

TOTAL ASSETS, RECEIPTS, DEDUCTIONS, NET INCOME, STATUTORY SPECIAL

DEDUCTIONS, INCOME SUBJECT TO TAX, AND INCOME TAX, 1962 AND 1963Sales of foreign stoc

The 1962 Act also required that certain gains on foreign
stock transactions be reported as foreign dividends by
United States corporations with 10 percent or more
ownership of Controlled Foreign Corporation stock. These
were gains realized from the sale, exchange, or redemp-
tion of Controlled Foreign Corporation stock and attribu-
table to earnings and profits of the foreign corporation
earned after'December 31, 1962, and not previouslysub-
ject to United States income tax. See Code section 1248
for a further description of the amounts taxable as divi-
dends. Prior to 1963, these earnings and profits could be
repatriated as capital gains, subject to the lower capital
gains tax rate, through certain stock transactions.

Sales of patents to Controlled Foreign Corporations

One of the provisions of the 1962 law relating to foreign
investments provided that a domestic corporation treat
gain on the sale or exchange of patents, copyrights, and

similar property rights to its more than 50percent Con-
trolled Foreign Corporations as ordinary income. Prior
to the new law, which was effective for taxable years
beginning after December 31, 1962, such gain was eligible
for capital gains treatment under section 1231. The new
law had the effect of increasing net gain, noncapital as-
sets (or reducing net loss, noncapital assets) and de-
creasing long-term capital gain.

Bad debt deduction

The Revenue Act of 1962 also imposed new limitations
on the bad debt deductions allowed mutual savingsbanks,
and domestic building and loan associations and coopera-
tive banks. Under previous law, the deductions allowed
these institutions for additions to bad debt reserves
were considered reasonable so long as they did not
exceed the lesser of taxable income before the bad debt
deduction, or the excess of 12 percent of deposits at

Banks and trust companies

Item Total Mutual savings banks

19 1962 1963

(1) 1 (2) (3) (4)

Number of returns:
with and without net income ........... IT.14,8 11,.12 513 535
With net income .......................

1
3 7 327 452

(Milli- d.11-) -
RETURNS WITH AND WITHOUT NET INCOME

Total assets ............................. 351,496.7 373,935.6 46,107.3 50,265.5

Total receipts ........................... 15,134.3 16,432.3 2,199.5 2,378.2

Total deductions ......................... 11,935.2 13,173.3 2,189.0 2,303.3

Bad debt deduction .... , .... *,,*,*,,, ... 621.5 667.6 129.5 87.9

interest paid and all other deductions - 11,313.7 12,505.7 2,059.5 2,215.4

Net income (less deficit) ................ 2,534.6 2,421.3 '7.9 60.3

RETURNS WITH NET INCOME

Total assets ............................. 328,507.7 353,095.1 27,367.8 36,391.9

Total receipts ........................... 14,069.9 15,444.8 1,327.1 1,721.6

Total deducti ns ................... I ..... 10,833.3 12,164.5 1,283.1 1,636.4

Bad debt deduction ..................... 574.2 613.8 91.3 63.2

Interest paid and all other deductions. 10,259.1 11,550.7 1,191.8 1,573.2

Net income ............................... 2,592.4 2,468.9 32.1 74.0

Special statutory deductions ............. 64.4 97.0 36.2 69.9

Dividends received deduction ........... 52.3 61.0 29.6 39.5

Net operating loss carryforward ........ 12.1 36.1 6.5 30.4

Income subject to tax .................... 2,538.5 2,376.4 7.0 10.3

Income tax ............................... 1,186.6 1,128.4 1.6 3.6

Credit agencies other than banks

Item Total
Savings and loan

associations

1962 1963 1962 1 1963

(5) (6) _ (7) (8)

Number of returns:
With and without net income.. .......... 52,445 49 099 61524

1

6,637

with net income ........................ 31,691 32:159 1.730 5.061

d.11...
RETURNS WITH AND WITHOUT NET 114CCIE

Total assets ............................. 139,880.1 157,488.9 91,470.4 105,182.1

Total receipts ........................... 9,860.7 10,983.4 5,069.3 5,762.0

Total deductiona ......................... 8,985.3 9,945.3 5,057.8 5,503.2

Bad debt deduction ..................... 1,131.2 865.4 804.3 489.8

Interest paid and all other deductio~- 7,854.1 9,079.9 4,253.5 5,013.4

Net income (less deficit) ................ 887.2 1,022.3 5.4 248.2

RETURNS WITH NET INCOME

Total assets ............................. 56,205.2 138,435.4 13,009.2 90,788.2

..................Total receipts ....... 5,110.3 9,650.9 734.9 4,977.3::

Total deductions ..... .................. 4,072.9 8,437.8 710.9 4,695.4

Bad debt deduction ..................... 353.1 705.4 101.4 420.4

Interest paid and all other deductions. 3,719.8 7,732.4 609.5 4,275.0

Net income ............................... 1,034.7 1,199.4 23.1 272.2

Special statutory deductions ............. 103.2 97.2 3.1 8.2

Dividends ree eived deduction ........... 57.4 47.9 0.1 0.3

Net operating loss carryforward - 45 8 49 2
:

3.0 7 9
:

:~::::

in ome subject to tax .......
-''

925:4 "080 0 20.2 92631
neome tax ............................. 410.9 1 480.9 7.3 118.4

'Deficit -
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affiliation defined in terms of 50 percent or more
ownership of stock); loans secured by a deposit or
share of the institution; and, loans acquired anddisposed
of within a 60-day period. Nonqualifying loans repre-
sented all other loans.

The addition to the reserve for losses onnonqualifying
loans was an amount determined by the institution to
be a reasonable addition. The addition to the reserve
for losses on qualifying real property loans was, in
general, limited to the largest of the following amounts:
(1) 60 percent of taxable income less the amount of the
reasonable addition to the reserve for losses on non-
qualifying loans, so long as this amount did not increase
the bad debt reserve to more than 6percent of qualifying
loans outstanding, (2) up to 3 percent of qualifying real
property loans outstanding at the end of the taxable year,
(3) an amount determined to be a reasonable addition to
the reserve for bad debt losses on qualifying real prop-
erty loans.

If the addition to the reserve for losses on qualifying
real property loans was computed under either of the
first two tests described above, when it was combined
with the addition to the reserve for nonqualifying losses,
it could not exceed the amount by which 12 percent of
deposits or withdrawable accounts at the close of the
year exceeded the sum of surplus, undivided profits,
and reserves at the beginning of the year.

The effect of the changes in law on the statistics for
mutual savings banks and savings and loan associations
is shown in table N.

Income Tax

Tax rates

A two stage reduction in the income tax rates for
corporations was prescribed in the Revenue Act of 1964.
The first stage was effective on January 1, 1964. Be-
ginning on this date, the normal tax was reduced from
30 to 22 percent. The surtax, generally applicable to
taxable income in excess of $25,000,' was raised from
22 to 28 percent for January 1 through December 31,
1964. Thereafter, it was reduced to 26 percent under
the second stage rate reduction.

For taxable years overlapping January 1, 1964 (ac-
counting periods ended January through June 1964, for
purposes of this report), income tax was computed
under both the old and new rates. The new rates were
those set forth in the first stage reduction. The actual
tax liability for the year was then determined by
prorating the two tentative income tax amounts according
to the number of days under each law.

Statutory special deductions and Income subject to tax

Statutory special deductions were subtracted from net
income in order to arrive at income subject to tax,
the actual tax base used. Several of these special
deductions were computed using percentages that were
based in part on the applicable income tax rates. As
a result, the following deductions were affected by the
1964 change in tax rates:

1. the part of the dividends received deduction
that was for amounts received on certain preferred
stock of public utilities,

2. deduction for dividends paid on certain preferred
stock of public utilities, and

3. Western Hemisphere Trade Corporation deduc-
tion.

In computing income tax, corporations with taxable
years beginning before January 1, 1964 (for this report,
accounting periods ended January through June 1964),
first computed two taxable incomes, one using the special
deductions based on the old tax rates, and the other using
the special deductions based on the new tax rates.
Income tax was computed on each taxable income
separately and was then prorated in the manner pre-
viously described. For purposes of Statistics ofIncome,
the special deductions and taxable income determined
under the old tax rates were used in tabulating the
data for statutory special deductions and income subject
to tax from returns with accounting periods ended January
through June 1964.

Foreign tax credit

The foreign tax credit applicable to returns included
in this report was affected by several provisions in the
Revenue Act of 1962. Before the amendment to Code
section 904, all types of income from foreign sources
could be combined for purposes of computing the foreign
tax credit and the limitation on the allowable credit was
computed either on an "overall" or "per country" basis.

In the case of interest income, a corporation deriving
business income from a foreign country hav.Lig a foreign
tax rate exceeding the United States rate could avoid an
unused foreign tax credit by transferring short-term
funds, such as bank deposits, to a foreign country which
taxed the interest at a rate much less than the United
States rate. So as to avoid a foreign tax credit benefit
resulting from such transfers, the provisions of the new
Act. imposed a separate limitation on the credit for for-
eign taxes paid on interest income and made the "per
country" limitation mandatory with respect to it. Thus, if
a corporation was on a "per country" basis, the credit
limitation was computed for interest income and other in-
come separately for each of the countries from which the
corporation received such interest. On the other hand, if
the corporation was on the "overall" basis, the credit
limitation was computed on a "per country" basis with
respect to such interest income, and on an "overall" ba-
sis with respect to other income. The "per country" and
d4overall" limitations are discussed under "Foreign tax
credit" in the Explanation of Terms.

The interest income subject to these new rules was
primarily investment income but specifically excluded
amounts (1) derived from any transaction which was
directly related to the active conduct of a trade or busi-
ness in a foreign country or possession of the United
States, or (2) derived from the active conduct of a bank-
ing, financing, or similar business.

The above provisions were first applicable to taxable
years beginning after October 16, 1962, (in general,
accounting periods ended October 1963 through June 1964,
for purposes of this report), but only to interest resulting
from transactions occurring after April 2,1962. Transi-
tional rules for the carryback and carryforward of unused
foreign taxes which overlapped the effective date were
also provided.
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In addition to interest income, the 1962 law changed
the rules required for computing the amount of foreign
taxes deemed paid (and therefore eligible for foreign tax
credit) on dividend income from foreign subsidiaries
operating in "developed" countries. The foreign tax
deemed paid by U. S. parent companies was equal to a
proportion of the taxes paid by the foreign corporation or
its subsidiary based on the ratio of dividends paid out of
accumulated profits by the foreign corporation, to its total
after-tax accumulated profits. Previously, foreign taxes
deemed paid were based on the ratio of dividends paid
out of accumulated profits by the foreign corporation to
its total before-tax accumulated profits. (For additional
information, see the explanation of "Gross-up" of divi-
dends from foreign subsidiaries described above.)

Another provision of the law also relatedtothe foreign
tax credit as it applied to dividends. If a foreign cor-
poration received at least one-half of its gross income
from United States sources for the three prior years, the
domestic parent corporation could, under prior law, take
the 85 percent dividends received deductionforapropor-
tion of the dividends received and deemed earned in the
United States, based on the ratio of the foreign corpora-
tion's United States income to its total income. Foreign
taxes on all the remaining income, including the 15 per-
cent of dividends for which no intercorporate dividends
received deduction was allowed, were used in computing
the foreign tax credit. An amendment to Code section
861 provided that since the dividends were considered
earned in the United States the excess 15 percent of in-
come from domestic sources remaining after the 85
percent dividends received deduction, should not be
eligible for the foreign tax credit.

These provisions applied to any dividend income re-
ceived from foreign, corporations after December 31,
1964. Dividends received before January 1, 1965, must
have been received in a domestic corporation's taxable
year beginning after December 31, 1962, and have been
paid out of accumulated profits of a foreign corporation's
taxable year beginning after December 31, 1962.

The Revenue Act of 1962 also repealed Code section
902(d) which permitted royalties received by a domestic
corporation from wholly-owned foreign subsidiaries, to
be treated as dividends, thereby allowing foreign taxes
paid on such royalties to be eligible for the foreign tax
credit. While this provision tended to decrease the size
of the foreign tax credit until such time as a dividend
distribution was actually made that reflected these royal-
ties, another provision included in the law tendedto have
an opposite effect. The Act provided that certain un-
distributed income of Controlled Foreign Corporations
was to be included in the income of United States share-
holders and permitted the foreign tax credit to be
claimed for the taxes paid on it just as if actual dis-
tributions had been made. (See "Includable income of
Controlled Foreign Corporations" described above.)

Depletion

When accelerated depreciation was applied to certain
assets used in mining operations, it had the effect of
reducing the "taxable income from the mining property."

Because percentage depletion was limited to 50 percent
of this taxable income, smaller deductions for depletion
were claimed in the earlier years of the life of the de-
preciable asset. As a result, when the asset was sold
or otherwise disposed of, the double benefit of accelerated
depreciation and then capital gains treatment under sec-
tion 1231 was somewhat offset by the smaller depletion
deductions.

In order to compensate for any loss of capital gains
treatment under new Code section 1245, section 631 re-
lating to percentage depletion was amended by the Reve-
nue Act of 1962 to provide that, for purposes of the 50
percent limitation, taxable income from the mining
property could be increased to the extent that depreci-
ation deductions resulted in ordinary gain under section
1245. The new provision mitigated the effect of section
1245 in the case of mining properties by increasing the
size of the allowable depletion deduction in the year of
sale but only to the extent of the ordinary gain realized.
This modification of the law, did not, however, apply to
oil and gas properties.

The effective date of this special treatment was the
same as that established for new Code section 1245.
(Section 1245 and its relationship to section 1231 is
described above.) As a result, statistics for depletion,
when based on returns showing property dispositions
under section 1245, were somewhat larger than other-
wise.

Changes in Industrial Classification

The industrial classification used for Statistics of
Income was revised for 1963 to conform with the
Standard Enterprise Classification issued for the first
time in 1962 by the Office of Statistical Standards,
Bureau of the Budget, Executive Office of the President.
The structure of the classification follows closely along
the lines of the Standard Industrial Classification, which
was designed as a means of classifying separate estab-
lishments rather than the companies of which establish-
ments were a part. As in prior years, some departures
from the classification system were made for Statistics
of Income for the finance industries in order to reflect
particular provisions of the Internal Revenue Code.

In the past, the Standard Industrial Classification was
applied to a legal entity or ownership basis for Statistics
of Income by combining appropriate groups. These
combinations are, in general, comparable to the industry
groupings actually used in the Standard Enterprise Clas-
sification. Consequently, there are no significant breaks
in comparability with prior years and the relatively few
changes that did occur in industrial subgroups are not
apparent at the major group level which is used as the
basis for most of the industry statistics in this report.
Therefore, no attempt was made to measure the effect on
the statistics of the changes in industrial

-
classification.

Detailed comparisons of the industrial subgroups and
major groups used for this report with those used in the
1962 report, as well as a comparison of the Standard
Industrial and Standard Enterprise Classifications with
groupings used for the Statistics of Income, are given on
pages 321-340.
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STATISTICAL POPULATION

Corporation Defined

CORPORATION INCOME TAX RETURNS, 1963

The term corporation as defined in the Internal Reve-
nue Code included joint stock companies, insurance com-
panies, unincorporated associations including business
trusts and certain partnerships, as well as mutual savings
banks, savings and loan associations, and cooperative
banks. Even though not legally organized as corporations,
these organizations possessed characteristics typical of
the corporate form, such as continuity of life, centraliza -
tion of management apart from ownership, limited lia-
bility of owners, and free transferability of interests.
All were taxable as corporations, filed on corporation
income tax returns or on corporation returns of income,
and data for them are reflected in this report. The few
sole proprietorships and partnerships that elected
to be taxed as corporations did not actually operate as
corporations, and though filing on corporation income tax
returns, data for them were excluded from all tables in
this report, except table 36 where statistics for these
businesses are shown separately.

Number of Returns vs. Number of Corporations

The number of returns in this report differs from the
number of nongovernment corporations for several rea-
sons. The Internal Revenue Code permitted an affiliated
group of corporations, (i.e., one or more chains of in-
cludable corporations connected through stock ownership
with a common parent), to file a single return showing the
combined financial data for the group. In fact though, as
shown in table 0, almost all corporations filed on a non-
consolidated basis so that the reporting unit for which
statistics are shown is, for the most part, the legal entity
without regard to ownership.

Some part-year returns reflected changes in accounting
periods by continuing corporations. As a result it was
possible for the same corporation to be counted twice for
the population, although there was no duplication in the
financial data included because each part-year return
covered a different period of time. In a somewhat simi-

Table 0. -CONSOLIDATED AND NONCONSOLIDATED CORPORATION RETURNS:
NUMBER OF RETURNS, TO'

-
'AL ASSETS, TOTAL RECEIPTS, AND NET

INCOME, BY SIZE OF TOTAL ASSETS, 1963

Size of total assets
Nmber of

returns

Total assets

(7h-.-d
dadl_)

Total

receipts

(D.-d

d.11 ...J

Net income

(less
deficit)

1=:-d

CONSOLIDATED RETURNS
W (2) (3) (4)

T.t.1 ........................ 5,822 229,036,232 130,661,824 8,716,031

Zem assets ...................... . 99 - 390,961 723
$1 under $100,000 ................ . 505 24,382 69,573 12,371
$100,000 -der $1,000,000 ........ . 2,084 935,383 1,678,424

1

10,104
$1,000,000 under $25,000,000 ....... 2,598 13,085,219 16,191,097 '66,009

$25,000,000 under $50,000,000 .... - 174 6,034,819 5,351,296 54,142
$50,000,000 -der $100,000,000..... 109 7,925,497 5,468,351 178,902

$1
00,000,000 -der $250,000,000.. . 110 17,374,443 11,558,608 224,138

$250,000,000 - more ............... 143 183,656,4-99 89,953,514 8,336,610

NONC)ONSOLIDATFD RETURNS

Total ...................... . 1,317,365 1,252,199,613 878,080,880 45,568,709

Zem assets ........................ 37,266 - 5,433,369 36,645
$1 -der $lL)0,1W .................. 757,336 26,525,328 61,092,946 364,744
$100,OW ~der $1,000,DOO .......... 448,538 128,976,002 228,794,902 5,162,725
$1,000,000 under $25,000,000 ....... 69,177 272,627,098 228,DO3,705 9,444,499

$25,000,000 under $50,000,OW ...... 2,375 82,346,768 43,379,819 2

,

'732,165
$50,000,000 -der $100,OW,000 ... 1. 1,267 87,680,350 45,216,875 31119,331
$100,000,000 .der $250,000,000 .... 85? 131,972,562 66,981,181 4,900,303
$250,000,000 or more ............... 1 549 , 522,0?1,505 1199,178,083 1 19,808,297

'Deficit.

lar vein, a reorganized corporation filed separate returns
to reflect current-year operations before and after the
date of reorganization.

The number of returns shown in this report also differs
from the number of corporations because returns of non-
profit corporations are excluded. Corporations desig-
nated tax-exempt under Code sections 501 and 521 in-
cluded charitable, religious, scientific, and literary
societies, as well as certain cooperative and mutual
groups. Cooperative and mutual groups designated tax-
exempt included public utility types such as for rural
electrification, and most farmers' cooperatives, but the
following types were nonexempt and subject to the income
tax: (1) most types of cooperatives including farmers'
cooperatives not qualifying for exemption under Code
section 521, (2) mutual life or marine insurance com-
panies, (3) other mutual insurance companies, but gen-
erally only if their gross income was more than $150,000,
and (4) mutual savings banks, building or savings and
loan associations, and cooperative banks. Each of these
companies filed on corporation income tax returns and
data for them were included in this report.

Under certain conditions, some exempt corporations
were also taxable and at the regular corporate rates.
These partially taxed organizations included educational
and charitable organizations taxable on the income de-
rived from business activities unrelated to th&ir nonprofit
status and farmers' cooperatives taxable on their undis-
tributed earnings. Data for these organizations were ex-
cluded from this report. On the other hand, Small Busi-
ness Corporations that elected to be taxed through their
shareholders are included even though they were not sub-
ject to the corporation income tax. As a result of these
exceptions there are differences among the number of
corporations, the number of corporation returns as shown
in this report, and also the number of returns of cor-
porations that were taxable at the corporate rates.

Business Coverage

In general, this report covers corporate business
activities in the United States as reported on returns of
domestic and resident foreign corporations. However,
domestic corporations (corporations organized within the
United States) could have reported certain income from
foreign sources, such as dividends remitted from foreign
subsidiaries. Also, a domestic corporation operating
abroad through a branch reported all of its income from
the foreign branch. Resident foreign corporations (cor-
porations organized abroad but engaged in trade orbusi-
ness in the United States) reported only the income from
United States sources. Nonresident foreign corporations
(corporations organized abroad and not engaged in trade
or business in the United States) were taxable mostly on
investment income from United States sources, but infor-
mation relating to these corporations was not includedin
Statistics of Income.

Time Coverage

By law, a corporation in existence at any time during
the year, regardless of whether or not it had taxable in-
come and unless it was expressly exempt from taxation,
was required to file a corporation income taxreturn, or,
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if taxed at the shareholder level, a Small Business Cor-
poration return of income. This report, summarizing
corporate business and financial activities for, 1963,
was derived from returns filed for accounting periods
that ended July 1963 through June 1964.

Income tax law required that returns be filed for the
annual accounting period customarily used by the corpora-
tion in keeping its books and that, in general, the account-
ing period be closed at the end of a month. Most of the
returns were filed for annual accounting periods, but some
returns were also filed to cover part-year accounting
periods. Part-year returns were filed for new corpora-
tions not in existence long enough to report for a full
accounting period, for reorganized corporations to report
for the periods preceding and following the reorganization
date, for merging or liquidating corporations as final re-
turns, and for other corporations changing their account-
ing periods where the part-year return was filed to cover
the changeover.

Considering the accounting periods covered for 1963,
a span of some 23 months existed between the beginning
of the first included accounting period on August 1, 1962,
and the end of the last included accounting period on
June 30, 1964. Thus, business receipts are the sum of
the business receipts for some corporations for the 12
months ended July 1963, plus the business receipts for
each of 23 different months. Also, balance sheet items,
such as end-of-year inventories and depreciable assets,
are combinations of data representative not only of the
composition of many corporations at December 31, 1963,
but of some companiesatJuly 31,1963, and of other com-
panies 11 months later, at June 30, 1964.

EXPLANATION OF TERMS

The following explanations include definitions and limi-
tations of classifications used, and adjustments made in
preparing the statistics. These explanations are designed
to aid the user in interpreting the statistical content of
this report and should not be construed as interpretations
of the Internal Revenue Code, or related regulations, pro -
cedures, or policies. Code sections cited were those in
effect for 1963.

Accounts payabl were liability amounts of relatively
short duration not secured by notes of indebtedness.
Generally, only liabilities which arose during the normal
course of conducting the trade or business were included.
Nontrade payables were includable in the statistics for
',other current liabilities."

Because of a change in the corporation income tax re-
turn balance sheet, deposits and withdrawable shares
were no longer separately provided for. As a result they
were sometimes reported in accounts payable for 1963.
Whenever these amounts could be identified, especially
in the case of the largest banking and savings and loan
institutions, they were included in the statistics for "other
current liabilities."

Accounts and notes payable as shown in table4 consist
of accounts payable and mortgages, notes, and bonds pay-
able in less than 1 year.

Active corporation returns were those showing any
items of income or deduction. They comprised the vast
majority of the returns filed and were the basis for all
the financial statistics presented in this report.

Advertising expenses were allowable as a deduction
under Code section 162 if they were ordinary and neces-
sary and bore a reasonable relation to thetrade or busi-
ness of the corporation. The amount shown inthe statis-
tics includes advertising identified as a cost of sales or
operations as well as advertising separately identified
as a business deduction.

The types of expenditures classified as advertising may
have varied somewhat from company to company and a
few companies did not separately identify advertising when
it was included in the cost of sales and operations. In
addition, certain kinds of advertising expenditures, such
as for billboards, were capitalized and recovered only as
part of depreciation. For these reasons, a more definitive
explanation of the advertising deduction statistics is not
possible.

Amortization was the sum of (1) deductions taken in
lieu of depreciation for Government-certified emergency
facilities for the national defense (under section 168 of
the 1954 Code), and (2) the amounts of deferred expenses
written off in 1963 for research and experimental ex-
penditures (section 174), exploration and development
expenditures (sections 615 and 616), organizational ex-
penditures (section 248), and trade-mark and trade
name expenditures (section 177). The amounts shown in
the statistics include amortization reported as a manu-
facturing or operating cost.

Each type of deduction comprising amortization was
elective. Because of the choice of treating some amortiz-
able expenditures as fully deductible current expenses and
because of the nature of the various expenditures being
written off, a large part of the deduction was attributable
to the writeoff of emergency facilities. However, because
of the limitations on emergency facilities the other forms
of amortization have assumed greater importance in the
statistics for recent years. These limitations, described
below, account in large part for the decline in the overall
deduction.

The amounts deducted for 1963 for emergency facilities
were, in general, based on facilities certified in 1958 and
1959. Section 168 provided for the amortization of facili-
ties over a 60 -month period, with the privilege of changing
to regular depreciation at any time. A considerable lapse
in time between certification as an emergency facility and
the beginning of amortization could result from (1) the
time necessary to complete the facility and (2) an election
to begin amortization with the next full taxable year after
acquisition or completion of the facility. New certifica-
tions after August 22, 1957, were limited to facilities used
to produce new or specialized defense items, to provide
research, development, or experimental services for the
Department of Defense or Atomic Energy Commission,
and to provide for the primary processing of uranium
ore or concentrate under a Government -sponsored pro-
gram to develop new sources of this mineral. No facili-
ties could be certified as emergency facilities after
December 31, 1959.

Amounts subtracted from policyholders' surplus ac
count are included in the life insurance company statis-
tics for income subject to tax and were taxable on retu

'
rns

regardless of whether or not the company had any other
income subject to tax. The policyholders' surplus ac-
counts of stock life insurance companies were taxable un-
der provisions of the Life Insurance Company Income Tax
Act of 1959.



34 CORPORATION INCOME TAX RETURNS, 1963

Creation of a special "policyholders' surplus account"
was prescribed for stock life insurance companies by
Code section 815, added to the Internal Revenue Code by
the 1959 law. This account contained certain underwriting
income which was nontaxable for the year in which it was
earned. However, as described in Code sections 802 and
815, these earnings became taxable upon their withdrawal
from the account. The tax on amounts subtracted from
the account, computed at the regular normal tax and
surtax rates, was considered to be part of the total
amounts subtracted for the year. (See "Income subject
to tax.")

Amounts taxable as ordinary incoae to shareholders of
electing Small Business Corporations consisted of the
current year's earnings of the corporation, whether or not
actually distributed, but with an adjustment. The cor-
poration's net long-term capital gain (reduced by net
short-term capital loss) was subtracted to the extent of
net income because long-term capital gain retained its
special character in the hands of shareholders.

In addition to long-term capital gain, ordinary income
excluded those dividend distributions that were eligible
for the 4 percent individual income tax credit and the
$50 exclusion from individual gross income because these
distributions were considered as not having been made
from current year earnings.

The amounts shown may be somewhat understated in-
asmuch as not all electing Small Business Corporations
completed Form 1120-S, Schedule K, Shareholders Share
of Income, from which the statistics were obtained. Also,
because reporting in this schedule was not always con-
sistent, the statistics for this item may not be strictly
comparable with the statistics for the other items ob-
tained from the same schedule.

Annual returns or full-year returns, were returns rep-
resenting 12-month accounting periods. Included were
calendar year returns ended December 1963 as well as
noncalendar year returns with accounting periods ended
during the months July through November 1963 and
January through June 1964.

Bad debts were allowable as a deduction by Code section
166 either under the specific chargeoff method or under
the reserve for bad debts method. Bad debt recoveries
previously deducted tinder the specific chargeoff method
were regarded as an income item and included in "other
receipts."

In the case of banks and domestic building and loan
associations, corporate or government debts evidenced
by certain bonds which became worthless during the year
were chargeable to bad debts under Code section 582. The
bad debt deduction itself for these banking and savings in-
stitutions was redefined by the Revenue Act of 1962 and
is described under the heading, Changes in Law.

Business receipts were, in general, the gross operating
receipts of the corporation reduced by the cost of re-
turned goods and allowances.

Business receipts included rents reported as a prin-
cipal business income by real estate operators and by
certain types of manufacturing, public utility, and serv-
ice corporations. The latter corporations included manu-
facturers that frequently rented products rather than sold
them, such as tabulating or electronic equipment; lessors
of public utility facilities such as docks, warehouses, and
pipelines; and companies engaged in rental services, such
as for the rental of automobiles or clothing.

Some corporations treated excise dnd related taxes
which were included in the sales price of their products
as paKt of their gross receipts from sales; others re-
ported their receipts after adjustment for these taxes.
When treated as receipts, excise and related taxes were
deducted on the tax return as part of the cost of goods
sold or were included in the separately itemized deduc-
tion for taxes paid. In any case, the receipts as reported
by the taxpayer were included in the statistics. (See also
"Cost of sales and operations.")

In the finance division, business receipts included such
banking items as fees, commissions, trust department
earnings, exchange collections or service charges when
identified in schedules attached to the return. Interest, the
principal operating income ofbanking and savings institu-
tions, is shown separately in the statistics and is therefore
excluded from business receipts. Chiefly for this reason,
the total shown as business receipts in table 5, in which
data are classified by size of business receipts, is rede-
fined to include investment income as well.

Business receipts also included the income reported by
finance companies from discounts and service fees. In
some instances, such income included interest which was
not separately identified. Premium income of most in-
surance companies was also included in business receipts.
However, certain mutual insurance companies with total
receipts of less than $500,000 were not required to re-
port premium income. Therefore, total business receipts
for insurance carriers are slightly understated. Gener-
ally in the finance division, income from investments,
when identified in schedules attached to the return, was
allocated to one of the specific types of investment in-
come for which statistics are shown separately. Rent or
cooperative apartment assessments reported by real
estate operators, however, were accepted as business
receipts.

Business receipts reported by security and commodity
brokers, dealers, and exchanges, and by real estate sub-
dividers, developers, and operative builders, required
special- statistical treatment. For these returns, net
profit or loss from sales of securities or real estate,
when identifiable, was allocated to the statistics for net
gain or loss from noncapital assets. If the corporation
reported both business receipts and cost of sales without
identifying the source, and the cost of sales was 50 per-
cent or more of the business receipts, the items were
considered to include security or real estate transac-
tions and only the net gain or loss was used for the sta-
tistics. Otherwise, business receipts for these companies
were used as reported and included commissions and
service fees.

Calendar year returns were returns with full -year ac-
counting periods ended December 1963.

Capital stock represented amounts of outstanding
shares of ownership in the corporation as shown on the
balance sheet.

Cash, as reported in the balance sheet, was the amount
of currency or instruments and claims which are gener-
ally used and accepted as money.

Compensation of officers of the corporation included
amounts reported in the income statement of the return
(or in supporting schedules) as salaries, wages, stock
bonuses, or bonds, if the item was identified as having
been paid to officers for personal services rendered.
It was sometimes not possible to identify officer com-
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pensation on returns when the amount was included in
another deduction item such as in an overall employee
compensation figure.

Compensation paid to shareholders of Small Business
Corporations for which an election was made to be taxed
through shareholders was reported in the schedule of
distribution and income (Schedule K, Form 1120-S). The
amounts comprised salaries and wages, and other pay-
ments, including director's fees, for services rendered.
Such compensation was not necessarily equal to the amount
deducted for compensation of officers in the company's
income statement.

Consolidated returns were income tax returns which
contained the combined financial data of two or more cor-
porations meeting the following requirements: (1)acom-
mon parent corporation owned at least 80 percent of the
voting power of all classes of stock and at least 80 per-
cent of each class of nonvoting stock (except stock which
was limited and preferred as to dividends) of at least one
member of the group, and (2) these same proportions of
stock of each other member of the group were owned
within the group.

The filing of a consolidated return constituted an elec-
tion of group reporting, which, with certain exceptions,
had to be followed in subsequent years. However, with
the enactment of the Revenue Act of 1962, affiliated cor-
porations filing consolidated returns were allowed to de-
cide again whether or not they wished to continue filing
on a consolidated basis for either the first taxable year
for which returns were due to be filed after October 16,
1962, or the first taxable year ending after October 16,
1962. By law, the consolidated filing privilege could be
granted to all affiliated domestic corporations connected
through stock ownership with a common parent corpora-
tion except: (1) regulated investment companies, (2) real
estate investment trusts, (3) corporations deriving a large
percentage of their gross income from sources within a
United States possession, (4) insurance companies not
affiliated with other insurance companies of the same
type and therefore not taxed under the same provisions
of the law, (5) corporations designated tax-exempt under
Code section 501, and (6) China Trade Act corporations.

A consolidated return, filedby the common parent com-
pany, was treated as a unit, each classification being
determined on the basis of the combined data of the affili-
ated group. Filing changes to or from a consolidated re-
turn basis affect year-to-year comparability of the
statistics.

An additional tax of 2 percent was imposedon consoli-
dated taxable income, which excluded any taxable income
attributable to regulated public utility or Western Hemi-
sphere Trade Corporation members of the affiliated
group.

Contributions or gifts to charitable, religious, educa-
tional, and similar organizations were deductible under
Code sections 170 and 809. In general, thededuction was
limited to 5 percent of net income computed without re-
gard to this deduction and reduced by any net operating
loss carryforward. Certain additional adjustments were
required in the case of life insurance companies. Amounts
contributed in excess of this limitation during the two
preceding years could be carried forward to the current
year so long as the sum of the current-year contributions
and the amounts carried forward did notexceed the limi-
tation based on current-year net income.

Cost of property used for investment credit was the
total amount invested in certain depreciable assets, prin-
cipally machinery and equipment with a useful life of four
years or more, that was reported in connection with the
computation of the investment credit. Included were
amounts reported for which the credit could not be claimed
for 1963, either wholly or in part, because of the absence
of income tax against which the credit was applied, or
because of the limitations on the size of the allowable
credit in any one year. Also included were amounts al-
located by Small Business Corporations filing under Code
section 1371, for use by their shareholders in computing
their individual investment credits.

Most of the cost of property used for investment credit
represented new property. The cost of used property
eligible for investment credit was limited to $50,000.
Additional information about the depreciable property
eligible for investment credit may be found under the
heading, "Investment credit."

Cost of sales and operations generally comprised the
direct costs incurred by the corporation in producing
goods or providing services. Included were costs of ma-
terials used in manufacturing, cost of goods purchased
for resale, direct labor, and operating expenses. in the
finance division, insurance company benefit payments
and losses incurred were included in cost of sales and
operations.

Corporations were required to provide a schedule show-
ing how they arrived at the amount reported in their tax
return income statement for cost of sales and operations.
Statistics for the major components of the cost of sales
and operations are shown in table 21 for nonfinancial
corporations and are discussed on pages 12-13. As
there shown and explained, statistics for the cost of sales
and operations differ between these tables and the other
tables in this report for which the adjustments described
below were made.

Operating expenses which were part of the cost of
goods sold typically included excise and related taxes
only if the corporation treated these taxes as part of the
sales price of their product. (See "Business receipts.")
When these taxes were identified in cost of goods sold
schedules, they were added to the statistics shown for the
separate deduction for taxes paid. Similarly, operating
expenses for depreciation, depletion, amortization, rent
of buildings or real estate, advertising, contributions to
pension plans, and contributions to other employee bene-
fit plans, were transferred to their respective deduction
categories when identified in cost of sales and operations
schedules.

Because the income or loss from sales of securities
or real estate by certain financial institutions was trans -
ferred from business receipts, and the net profit or loss
from these transactions included in net gain or loss, non-
capital assets, the cost of such sales was excluded from
cost of sales and operations. (See "Business receipts.")

Current assets other than inventories in table 5 con-
sisted of the following short-term assets: cash, notes
and accounts receivable less reserve for bad debts, in-
vestments in Government obligations, and "other current
assets."

Current liabilities in table 5 consisted of the following
types of short-term obligations: accounts payable, mort-
gages, notes, and bonds payable in less thanone year, and
-other current liabilities."
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Deduction for dividends paid on certain public utility
stock is discussed under "Statutory special deductions."

Depletable assets represented, in general, the gross
value of mineral property, oil and gas wells, other
natural deposits, standing timber, intangible development
and drilling costs capitalized, and leases andleaseholds,
each subject to depletion. Accumulated depletion repre-
sented the cumulative adjustment to these assets shown
on the corporations' books of account. In some instances,
depletable assets may have been reported as land, or as
"other investments," and could not be identified for this
report.

The value of depletable assets and accumulated deple-
tion are not closely related to the current-year depletion
deduction. The balance sheet accounts reflected book val -
ues; the depletion deduction reflected the amount claimed
for tax purposes.

Depletion, a deduction allowable for the exhaustion of
natural deposits or timber, could be based on cost, or,
in the case of natural deposits, on a fixed percentage of
gross income, less rents and royalties paid, from the
depletable property. In the case of depletable property
other than oil and gas wells, gross income from the de-
pletable property meant the gross income from mining,
defined to include not only the extractive process, but
also certain treatment processes.

Percentage depletion, though based on percentages of
g,ross income from the depletable property, was limited.
It could not exceed 50 percent of the taxable income from
the property, computed without the depletion deduction.
The percentage depletion rates for each type of deposit
were listed in Code section 613 and ranged from 5 to
27-1/2 percent.

The amounts shown in the statistics also include any
identifiable depletion reported as a cost of sales and
operations.

Depreciable assets, reported in the corporation's
balance sheet, consisted of tangible property (such as
buildings and equipment) which was used in the trade or
business or held for the production of income and which
had a useful life of one year or more. The statistics for
depreciable assets exclude those intangible assets,
patents, and copyrights for example, which were depreci -
able for tax purposes. The amounts shown as accumu-
lated depreciation represent the portion of the assets
that was written off in the current year as well as in prior
years.

The statistics for this item include Government-
certified emergency facilities which were eligible for
five-year amortization in lieu of regular depreciation.
Also included, when the corporation reported them in
its balance sheet as depreciable, were fully depreciated
assets and partially completed assets for which no
deduction was allowable. Additional information for fully
depreciated assets is provided on page 7.

The amounts shown in the statistics are, in general,
the gross amounts before adjustments for depreciation
charged in current and prior years. Some corporations,
however, reported only the net amount of depreciable as -
sets after adjusting for these depreciation charges.

Among the corporations reporting only a net amount
of depreciable assets were many insurance carriers
reporting balance sheet information in the format re-
quired by State insurance regulations. This format

usually provided for the reporting of only net depreciable
assets and only the home and branch office buildings and
equipment were included. Other real estate holdings of
these corporations were reported as "other invest-
ments."

For the industrial group, Real estate (except lessors
of real property other than buildings), the book value of
land and buildings was included in "other investments,"
depreciable assets, or land, depending on how the cor-
poration reported it.

In relating depreciable assets and accumulated de-
preciation to the current-year depreciation deduction
shown in this report, it should be noted that the balance
sheet accounts reflected amounts reported in the cor-
porations' books of account, while the deductions were
those claimed for tax purposes based on methods of
computation and useful lives of assets which may have
varied for book accounting and tax accounting purposes.

In some instances, the amount of depreciable assets
shown in the balance sheet may have been greater in value
than the amount to which the tax deductions were related,
and the amount used as the basis for the deductions cannot
be readily tabulated from the tax return.

The number of returns showing a deduction for depreci -
ation but no depreciable assets may be attributable to (1)
methods of reporting depreciable assets by corporations
in the finance industries described above whereby the
assets associated with the deduction were reported as
land or as "other investments," (2) returns with "zero
assets" (see the definition of "Zero assets "), (3) returns
of corporations with no depreciable assets at the end of
the year, assets having been disposed of as part of a plan
to merge, liquidate, or otherwise change the structure of
the corporation, and (4) the exclusion from depreciable
assets of certain intangible assets which were depreciable
for tax purposes.

Depreciable assets as shown throughout the statistics
were those reported on corporation's end-of-year balance
sheets. Depreciable assets at the beginning of year are
shown in tables 37 and 38.

Depreciation deducted.as a reasonable allowance for the
exhaustion, wear and tear, and obsolescence of business
property was allowable under Code section 167. A deduc-
tion for depreciation was not allowable on inventories, or
land apart from the physical improvements or develop-
ments added to it.

Several methods of computation could have been used in
determining the deduction for the year. The most common
method was straight line, whereby an equal amount is de-
ducted in each year of the useful life of the asset. The
declining balance and the sum of the years-digits meth-
ods, whereby a larger portion of the asset's cost is
written off during the earlier years of its life than during
its later years, were also commonly used. These latter
methods were specifically authorized by the Internal
Revenue Code of 1954 and were generally permissible
in the case of assets acquired after December 31, 1953.

Revenue Procedure 62-21, applicable toincometaxre-
turns filed on or after July 12, 1962, provided alternative
guidelines and procedures for determining depreciation.
The property lives for guideline classes (broad categor-
ies, not item-by-item) were, in most cases, substantially
shorter than those used prior to Revenue Procedure 62-21.
These guidelines lives and rules were applicable to all
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depreciable property, including existing assets as well as
new acquisitions; however, they did not supersede exist-
ing rules and procedures for any taxpayer who wished to
continue to use them. Corporations using these provisions
had to use them for all assets in a particular guideline
class. The Procedure also provided a test by which the
reasonableness of the deduction could be established.

Amounts shown as depreciation include any identifiable
depreciation reported as an operating or manufacturing
cost. Also included in the statistics are amounts deducted
on leasehold improvements, patents, and copyrights, as
well as small amounts of additional first-year (section
179) depreciation. Beginning with 1963, the statistics in-
clude so-called amortization on station connections in the
communications industry, and amortization ofcapitalized
film production costs in the motion picture industry.
These amounts were previously included in the statistics
for "other deductions" in the first instance, and in
amortization and cost of sales and operations in the second
instance. See also, "Depreciable assets."

Depreciation from statements is discussed on page 6.
Distributions to stockhol3-ers consisted of the corpora-

tion's own stock, and of cash and other property, gener-
ally reported as part of the analysis of earned surplus
and undivided profits. Liquidating dividends whenidenti-
fied were excluded.

In those instances where a corporation reported one
total for distributions to stockholders and didnotidentify
this distribution as cash or stock, the total was treated as
a distribution to stockholders in cash and property other
than in the company's own stock. For Small Business
Corporations for which an election was made to be taxed
through stockholders, the statistics do not include amounts
taxed but not actually distributed to stockholders in 1963.
Conversely, the statistics do include amounts previously
taxed to stockholders but retained in the corporation until
actually distributed in 1963. Distributions of company's
own stock by Small Business Corporations are excluded
from most tables in this report. The amounts are shown
separately in tables 30 - 32.

Dividend distributions of Small Business Corporations
for which an election was made to be taxed through share-
holders, comprised all dividends actually paid, whether
from current or accumulated earnings, and whether in
cash or in other property. Thus, constructive dividends
derived from current-year undistributed net income were
excluded. Also excluded were the actual distributions of
amounts that were deemed distributed in an earlier year
as constructive dividends and which therefore had been
previously taxed. See, Nondividend distributions.

The amounts shown maybe somewhat understated inas -
much as not all electing Small Business Corporations
completed Form 1120-S, Schedule K, Shareholders Share
of Income, from which the statistics were obtained. Also,
because reporting in this schedule was not always con-
sistent, the statistics shown for dividend distributions
may differ somewhat from the statistics that can be de-
rived for the sum of the components of these distributions.

Dividends entitled to exclusions and credit were part of
the total dividend distributions of Small Business Cor-
poration for which an election had been made to be taxed
through shareholders. The exclusion under Code section
116 amounted to a maximum reduction of $50 in the divi-
dend income taken into consideration by each individual

(or fiduciary) shareholder in computing their gross in-
comes for tax purposes. The credit allowed under Code
section 34 was equal to 4 percent of domestic dividends
received and was applied against individual (or fiduciary)
income tax.

Qualifying dividends represented distributions of: (1)
current year income in excess of the net income com-
puted under provisions of the Internal Revenue Code, for
example, from the differences owing to tax-exempt in-
terest received on State and local Governmentobligations,
(2) similar amounts for other years for which the cor-
poration existed as a Small Business Corporation, and
(3) accumulated earnings and profits for years prior to
the election to be taxed as a Small Business Corporation.

The amounts shown may be understated inasmuch as
not all electing Small Business Corporations completed
Form 1120-S, Schedule K, Shareholders Share of Income,
from which the statistics were obtained. Also, because
reporting in this schedule was not always consistent, the
statistics for this item may not be strictly comparable
with the statistics for other items obtained from this same
schedule.

Dividends received deduction is discussed under "Stat-
utory special deductions."

Dividends received from domestic corporations repre-
sented those recognized in computing the special deduc-
tion from net income for intercorporate dividends re-
ceived. (See "Statutory special deductions.") Domestic
dividends not qualifying for the deduction were treated
as "other receipts," described under separate heading.
The sources of dividends received by Small Business
Corporations electing to be taxed through shareholders
were not reported and all such dividends weretreated as
dividends from domestic corporations.

Dividends received from foreign corporations included
distributions from current and accumulated income of
companies incorporated in foreign countries. Also in-
cluded were certain amounts only constructively re-
ceived. These constructive distributions representedin-
come taxes paid by foreign corporations incorporated in
"developed" countries (defined in Code section 955) on
the earnings from which dividends were paid, and for
which foreign tax credit was claimed by United States
corporations. This "gross-up" of foreign dividends was
applicable under transitional rules to (1) dividends re-
ceived from foreign corporations after December 31,
1964, and, (2) dividends received from foreign corpora-
tions prior to January 1, 1965, to the extent such divi-
dends were paid out of earnings and profits accumulated
after December 31, 1962.

Foreign dividends excluded certain other constructive
distributions which are shown in the statistics as includ-
able income from Controlled Foreign Corporations.

See Changes in Law section of this report for a discus -
sion of "Dividends from foreign corporations" and
"Includable income from Controlled Foreign Corpora-
tions."

Earned surplus and undivided profit consisted of the
retained earnings and profits of the corporation less any
reserves. The statistics shown are net figures after
deduction of any negative amounts.

Foreign tax credit, based on Code section 901, was the
reduction from the gross amount of income tax liability
(excluding tax from recomputing prior year investment
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credit) claimed by domestic corporations for income, war
profits, excess profits, and like taxes, paid or accrued, or
under certain conditions, deemed to have been paid under
sections 902 and 960, to foreign countries or United States
possessions. Income tax as shown in this report is before
foreign tax credit unless otherwise stated.

When the foreign tax credit was taken, the alternative
option, a business deduction from gross income for for-
eign taxes paid, could not be taken in computing taxable
income.

The credit was limited by law. Either a "per country"
or an "overall" limitation could be used. Under the "per
country" limitation the credit allowable for taxes imposed
by any one foreign country could not exceed that propor-
tion of the United States tax which taxable income from
the foreign country bore to the total taxable income of the
corporation. The total credit attributable to current-
year foreign taxes was the sum of the limited amounts
for each country. Under the "overall" limitation the
total credit allowable could not exceed that proportion of
the United States tax which the total taxable income from
outside the United States bore to the corporation's total
taxable income.

Prior to the Revenue Act of 1962, income from foreign
sources of any type could be combined for purposes of
computing the foreign tax credit. However, the provisions
of the new Act imposed a separate limitation on the credit
for foreign taxes paid on certain interest income, and
made the "Per country" limitation mandatory with re-
spect to such interest. (See the Changes in Law section
of this report.)

Foreign taxes eligible for credit included amounts
deemed paid by a domestic corporation through a foreign
corporation in which the domestic corporation held at
least a 10 percent voting stock interest and from which
the domestic corporation received dividends during the
year, or through a foreign subsidiary, 50 percent of whose
voting stock interest was held by the foreign corporation,
in which the domestic corporation held at least a 10 per-
cent voting stock interest. In the latter situation, the for-
eign subsidiary had to have paid dividends to the foreign
corporation, which in turn had to have paid dividends to
the domestic corporation during the tax year. The amount
of foreign tax deemed paid by the domestic corporation
in either case was equal to a proportion of the taxes paid
by the foreign corporation or its subsidiary based on the
ratio of dividends paid out of accumulated profits by the
fore ign company to its total accumulated profits. Taxes
deemed to have been paid, as a result of the Revenue Act
of 1962, included amounts paid on certain income only
constructively received from foreign sources. For a de-
scription of this income, see "Dividends from foreign
corporations" and "Includable income from Controlled
Foreign Corporations" in the Changes in Law section of
this report.

Code section 904 provided for the carryback and carry-
forward of foreign taxes which were in excess of the
amount allowable as a credit for the current year. Such
amounts could be carried back first to the two preceding
taxable years and then forward to the five succeeding
years. The amount of excess foreign taxes carried back
for inclusion in the recomputed prior-year foreign tax
credit could not be shown on the current-year income
tax return and is therefore not available inStatistics of

Income. Amounts remaining after carryback were car-
ried forward and to the extent they were within the limi-
tation for 1963 were reflected in the foreign tax credit
statistics for 1963.

As a result of the carryback provisions of the law, the
foreign tax credit statistics for 1963 cannot represent the
final amounts credited against tax. Such anamountwould
have to reflect, in addition to the results of subsequent
audit, the carryback of some foreign taxes from 1964 and
1965.

Form 11 20- S returns are discussed below under Small
Business Corporation returns.

Gain under section 1245 and related information is dis-
cussed under "Net capital gains" and "Net gain or loss,
noncapital assets." See also, "Gains on sales or ex-
changes of certain depreciable property" in Changes in
Law section of this report.

Gross profit or loss, which may be derived in most
tables by subtracting cost of sales and operations from
business receipts, reflects any adjustments made to this
cost as it was reported by the company (See "Cost of sales
and operations. ") The amounts shown in table 21 for gross
profit or loss were tabulated as reported by the company
and may therefore differ from amounts derived from other
tables in this report.

Inactive corporation returns were defined as those
showing no item of income or deduction. Returns were
filed by inactive corporations in accordance with the regu-
lation that a corporation in existence during any portion
of a taxable year must file a return. Returns of inactive
corporations are excluded from the basic tables, but the
number of these returns is shown in text table D and in
table 47.

Includable income of Controlled Foreign Corporations
is discussed under the heading, Changes in Law.

Income subject to tax was the amount arbitrarily defined
for the statistics, upon which the corporation income tax
was imposed. The 1954 Code provided several income tax
bases for different types of corporations. These included
the "taxable income" base defined by Code section 63
and used by the majority of corporations, the several
tax bases applicable to insurance companies, and the
amounts taxable to regulated investment companies and
real estate investment trusts. All of these tax bases are
reflected in income subject to tax. In addition, long-term
capital gain subject to a maximum tax of 25 percent was
separately recognized for the statistics and accounts for
the principal difference between taxable income as defined
by the Code and income subject to tax. This difference
occurred only when the long-term capital gain was larger
than the regularly defined taxable income but yet small
enough to make the alternative tax applicable. Net income
of Small Business Corporations electing to be taxed
through shareholders is excluded from income subject to
tax.

For most corporations, income subject to tax consisted
of net income less certain additional deductions sum-
marized in this report as statutory special deductions.
However, there were exceptions to this general rule so
that total net income minus statutory special deductions
does not equal income subject to tax. For example, for
life and certain mutual insurance companies income sub-
ject to tax was not derived from the amounts shown as
net income. Special rules were also provided for regu-
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lated investment companies and real estate investment
trusts. In some cases, the statutory special deductions
for dividends received and for dividends paid on certain
preferred stock of public utilities exceeded net income.
For these returns, income subject to tax was reduced to
zero and the excess of the two special deductions became
the statutory loss for the year available for deduction
purposes over the prescribed carryback and carryforward
period. Other exceptions to the general rules may appear
in the statistics because amounts were rounded to thous -
ands of dollars in statistical processing, because of vari-
ations in reporting, and because of certain deductions of
limited applicability.

Detailed descriptions of the computations involved in
determining taxable income are contained in the instruc-
tions for preparing the various tax return forms. The
instructions and forms are reproduced at the end of this
report.

Table P. -INCOME SUBJECT TO TAX, 1963

Income subject to tax

Net long-

Number
Income taxed term

f
Income tax Total at normal capital

Type of tax taxable0
amount tax and gain taxed

returns
surtax rates at 25

percent

(Th...-d (A.-d (D-d (11,

dil ... d.11 ...

W (2) (3) . (4) (5)

Total returns ............ 609,024 26,282,217 4,331,310 52,106,915 2,223,745

With regular tax ....... 540~475 8~6311465 18,803,268

l

18,802,618

With alternative tax ... 68,549 17)650,752 351528~042 33,304,297 2,223,745

Forms 1.120, 1120-F, total.... 608,037 25,590,105 52,978,103 50,?82,411 2,195,692

With regular tax ........... 539,767 81034,676 17,650~474 17)650,474 -

With alternative tax ....... 68)270 17,555)429 35,327)629 33,131~93?, 2)195y692

Form 112OL, total............ 609 681,302 1,327,324 1,302,993 24,331

With regular tax ........... 424 593,428 1,143,914 1,143,914 -

With alternative tax ....... 185 87,874 183,410 159,079 24,331

Form 1120M, total............ 378 10,810 125,883 21,51.1 3,722

With regular tax ........... .284 3,361 18,880 8,230 -

With alternative tax .......
1

94
1

7,449
1

17,003
1

13,281
1

3,722

'Includes $650~ODO gross income of mutual insurance companies taxed under section
821(a)(2) before 1962 amendment.

Income subject to tax statistics for 1963 are summar-
ized in table P and described below:

(A) Domestic corporations filing consolidated or
nonconsolidated returns on Form 1120 and resident for-
eign corporations filing returns on Form 1120-F.

(1) Returns with regular tax were those without
long-term capital gain subject to the maximum 25 per-
cent tax rate. Income subject to tax for these corpora-
tions was generally net income minus statutory special
deductions.

However, the regular tax base applicable to regu-
lated investment companies and real estate investment
trusts was not defined as net income minus statutory
special deductions. These companies were required to
distribute most of their net income to shareholders for
taxation. The regular statutory special deductions were
denied them, but they were allowed a special deduction
in determining income subject to tax for the amounts
distributed or deemed distributed to shareholders. This
special deduction was not tabulated for the statistics.
Undistributed net long-term capital gain (reduced by net
short-term capital loss) was taxed to the companies
always at a rate of 25 percent, while the balance of un-
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distributed income was taxed at the regular normal tax
and surtax rates. (Alternative tax was not allowed.)
Undistributed net long-term capital gain taxed at the 25-
percent rate was not available on the tax return form
and no atiempt was made to obtain it from attached
schedules for the statistics. Therefore, in a few cases
tax may be shown without the related income subject to
tax.

(2) Returns with alternative tax were those where
use of the maximum 25 percent tax rate on long-term
capital gain produced a total tax smaller than that ob-
tained by using the regular normal tax and surtax rates.
Income subject to tax for these companies was the sum
of (1) net long-term capital gain (reduced by net short-
term capital loss), and (2) income taxed at the normal
tax and surtax rates (the balance of taxable income).
For corporations in general, the alternative tax (pre-
scribed under Code section 1201) was payable when it
resulted in a tax lower than that computed by applying
the normal tax and surtax rates to the whole of taxable
income.

For most corporations, use of the alternative tax
did not affect the amount shown as income subject to
tax, but occasionally it did. When net long-term capital
gain was greater than net income minus statutory special
deductions but the 25 percent rate applied to the capital
gain was less than the regular rates applied to the net
income minus statutory special deductions, the capital
gain, rather than net income minus statutory special
deductions, was used as income subject to tax.

As described in the Changes in Law sectionof this re-
port, the Revenue Act of 1964 changed the corporation in-
come tax rates effective January 1, 1964. A corporation
with a taxable year beginning before and ending after
January 1, 1964 could compute its tax using the alterna-
tive tax rates for the first part of the year and the regular
tax rates for the rest of the year, if this resulted in a
lower tax. For purposes of this report, corporations
were tabulated as using alternative tax if this type of tax
was used for any part of the year.

For. a discussion of how the alternative tax affected
mutual savings banks with life insurance departments,
see Life insurance companies below.

(13) Life insurance companies filing on Form 1120L.

Income subject to tax for life insurance companies
comprised (1) the smaller of taxable investment income
or gain from operations, plus, when investment income
was the smaller, half the difference between gain from
operations and investment income, and (2) amounts sub-
tracted from the policyholders' surplus account. Income
subject to tax was not directly related to the statistics
shown for net income. See the explanationof Net Income.

Taxable investment income was limited to the I 'com -
pany's share" of investment income minus the deductions
applicable. Gain from operations comprised the net gain
or loss from underwriting and the "company's share"
of net investment income. In general, the "company's
share" was that portion of income which was in excess
of policy reserves and interest requirements.

The policyholders' surplus account was prescribed
for stock life insurance companies. This account con-
tained certain underwriting income which was nontaxable
for the year in which it was earned. However, when with-
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drawn from this account and distributed to stockholders,
the amounts subtracted were taxed regardless of whether
or not the company had any other income subject to tax.
Because some companies may still not yet be entirely
familiar with this provision of the law, there are some
inconsistencies in the table 15 statistics for this item.

Returns with regular tax and with alternative tax
were defined like returns of other corporations described
above.

Because of the special provisions of the Code ap-
plicable to life insurance businesses, 27 returns showed
income tax even though they showed no net income. In
the case of life insurance companies this occurred when
returns without net income showed tax on amounts sub-
tracted from the policyholders' surplus account. A few
returns without either net income or amounts subtracted
from policyholders' surplus accounts showed a separate
25-percent tax on the excess of net long-term capital
gain over net short-term capital loss computed under
provision of previous law. However, for data processing
reasons this small amount of net long-term capital gain
was excluded from income subject to tax.

When mutual savings banks filing on Form 1120 had
life insurance departments, the banking and life insurance
departments were taxed separately. For the statistics,
data for the two departments were combined. The institu-
tion as a whole may have had a deficit or statutory special
deductions greater than net income and yet have been
subject to tax on the income ofone department. For 1963,
there were 12 mutual savings bank returns with a deficit
but with tax. Income subject to tax and long-term capital
gain taxed at 25 percent include nontaxable as well as
taxable portions of long-term capital gain if either the
banking or the life insurance department was nontaxable.

Table Q provides a summary for taxable returns
without net income. In most of the tables in this report,
the income subject to tax, income tax, investment credit,
and tax after investment credit reported on these returns
were added to the statistics for returns with net income.

Table Q. -TAXABLE RETURNS WITHOUT NET INCOME: DEFICIT, INCOME
SUBJECT'TO TAX, AND INCOME TAX, 1963

Income
Number

Z

Type of company cif
,et,rn.

"lo-d'bilars)

(4)

Total'.. ................................ 28 6,543 1,547 . 204

Life in-rance companies ...................... 15 852 126. .54

Mutual insurance companies with g-s income
ta~,ed wider section 821(a)(2) before 1962
amerid-nt .................................... 1 22 90 (2)

A,t,&l savings banks with separate I
if' --7ance departments..........*#*.*.....m ....... 12 1 5,669 31,329 15C

'Excludes ret,mis without net income with tax from recomputing prior year investment
credit

*"Less than $500.
31-lude~i nont-ble long-tom calital gain.

(C) Mutual Insurance Companies filing on Form
1120M.

M utual insurance companies other than life or marine
insurance companies and other than mutual fire or flood
insurance companies issuing perpetual policies or refund-
able single premium policies were taxed under separate
provisions of the Code. Thus, most mutual and fire casu-

alty insurance companies filed Form 1120M, reflecting
these provisions.

If a mutual insurance company's investment and
premium income (except capital gains) did not exceed
$150,000, it could claim exemption from taxation under
Code section 501. Companies establishing their right to
this exemption had no income subject to tax, and were not
required to file an income tax return. (A few small com-
panies did not make this claim and filed returns.)

The Revenue Act of 1962 revised both the kinds of
companies covered by the special mutual fire and casualty
company provisions and the tax base. See the Changes in
Law section of this report.

Statutory deductions from underwriting income
unique to these companies were used in determining net
income. (See the Changes in Law section and the descrip-
tion of "Net income" below.) Thus the difference between
net income and income subject to tax was generally the
statutory special deduction for dividends received allowed
corporations in general.

However, special ratably declining deductions from
taxable income were allowed certain small companies.
No amount was included in income subject to tax for
companies which were entirely nontaxable because of
these deductions. For other companies eligible for these
deductions, income subject to tax before the deduction
was used for the statistics. The basic deduction of $6,000
from taxable income was applicable to companies with
less than $12,000 of such income from underwriting and
investment sources. Returns showing $6,000 or less were
nontaxable and the deduction declined ratably to zero at
$12,000 of taxable income. The deduction was $3,000,
declining to zero at $6,000 of taxable income, for com-
panies eligible and electing to be taxed only on investment
income under section 821(c). These deductions were ef-
fected through the tax rates and actual deductions were
not shown on the return.

A few returns included in the statistics were filed
under provisions in effect before amendment of the Code
by the 1962 Act. Income subject to tax for most of these
returns was net investment income, including net capital
gains, minus the special deduction for dividends received.
These companies were taxed at the regular or alternative
tax rates. However, for some companies, income subject
to tax was defined as gross income (net premiums minus
dividends paid to policyholders, plus gross investment
income except net capital gains) and was taxed, in gen-
eral, at a special rate of 1 percent. For most returns,
the tax base actually used depended upon which one re-
sulted in the larger tax.

Returns with regular and with alternative tax were
also defined like returns of other corporations, described
above.

Income tax was the gross amount of tax liability before
deducting the investment and foreign tax credits. The
amount shown excludes the tax from recomputing prior
year investment credit and does not reflect any adjust-
ments to the tax liability such as those resulting from (1)
recomputation of 1963 taxable income to reflect the carry-
back of the net operating losses of certain future years,
(2) reduction of income tax by investment and foreign tax
credits recomputed to take account of the carryback of
unused investment credit and foreign taxes of certain
future years, (3) audit examinations and other enforce-
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ment activities and (4) uncollectible taxes. The statistics
presented therefore differ somewhat from the actual in-
come tax collections and the final income tax liability of
corporations for 1963.

In general, the income tax consisted of (1) normal tax
on total taxable income, plus (2) surtax on taxable income
in excess of $25,000, or (3) alternative tax comprising 25
percent of the excess of net long-term capital gain over
net short-term capital loss, and normal tax on the bal-
ance of taxable income. Alternative tax was used only if
it was less than the normal tax and surtax on total taxable
income. Although only the combined amount is presented
in most tables of this report, the regular and alternative
components are shown separately in tables 11 - 15.

Prior to January 1, 1964, regular tax consisted of (1)
normal tax of 30 percent of taxable income, plus (2) sur-
tax of 22 percent of taxable income (including partially
tax-exempt interest) in excess of $25,000. In the case of
consolidated returns filed for affiliated groups ofcorpora-
tions, an additional tax of 2 percent was, in general, ap-
plicable under section 1503 of the Codej (However, the
additional 2-percent tax was not applicable to certain pub-
lic utility or to Western Hemisphere Trade Corporation
income.)

Alternative tax was not available to regulated invest-
ment companies or real estate investment trusts. These
companies were subject to a tax of 25 percent on taxable
long-term capital gains (in addition to normal tax and sur-
tax on other taxable income) whether or not it resulted in
a tax lower than regular tax and whether or not the com -
pany had net income. The normal tax and surtax compo-
nent of alternative tax for consolidated returns also in-
cluded the 2-percent additional tax payable under section
1503. The change in tax rates, applicable to 1963 account-
ing periods ended January through June 1964, is discussed
in the Changes in Law section of this report.

Income tax information provided in other Treasury De-
partment publications such as the Annual Report of the
Secretary of Treasury on the State of the Finances, the
Annual Report of the Commissioner of Internal Revenue,
and Federal Tax Collections are not strictly comparable
to the statistics provided in this report for corporation
returns with accounting periods ended July 1963 through
June 1964. This is mainly because of factors such as
those mentioned above and because of differences in the
time periods covered and the distinction between the re-
ported income tax liability based on income for the period
and the actual income tax collections for the year.

Industrial divisions and groups were used as a basis
for classifying tax return data according to the principal
business activity of the corporation. Returns were
classified in that industry which accounted for the
largest portion of business receipts even though the
return may have been for a company engaged in many
business activities or may have been a consolidated
return filed for the members of an affiliated group of
corporations.

Year-to-year changes in the classification of specific
corporations could have resulted from mergers and
other changes in organization or from the privilege of
filing consolidated returns as well as from a change in
the principal source of business receipts.

Revisions in the industry groupings used for 1963 are
discussed under the heading, Changes in Industrial Clas-
sification on page 31.

'
Intangible assets were separately reported on the

balance sheet if they were amortizable. Other intangible
assets, not amortizable, were included with "other as-
sets." Intangible assets could be amortized for income
tax purposes only if they had a definite life and value.
Since definition, valuation, and life of intangible assets
subject to amortization varied from business to busi-
ness, no definitive description of this item can be given.
Accumulated amortization represented the cumulative
adjustment to intangible assets shown on the corpora-
tions' books of account.
Int~_reston Government obligations issued by the United

States or its instrumentalities on or afterMarch 1, 1941,
was wholly taxable.

Interest on obligations of a State, Territory, United
States possession, or their political subdivisions; or of
the District of Columbia; and interest on United States
obligations issued on or before September 1, 1917 was
wholly tax-exempt. Amounts shown are less amortizable
bond premium. For 1963, any interest stillreported on
United States savings bonds and Treasury bonds owned
in excess of the principal amount of $5,000 issued prior
to March 1, 1941, or on obligations of instrumentalities
of the United States issued prior to March 1, 1941, was
included in interest on United States obligations. This
interest, which was subject to surtax only, was shown
separately in previous years.

Interest paid in connection with business indebtedness
was deductible as an ordinary and necessary business
expense. Included in the statistics was interest paid on
deposits and withdrawable shares by banking and savings
institutions.

Internal Revenue districts and region in which the re-
turns were filed indicated the location ofa domestic cor -
poration's principal office or principal place of business
in the United States. Returns with addresses in the Dis-
trict of Columbia were filed in the Baltimore, Maryland
district. However, returns of domestic corporations with
foreign addresses including addresses in United States
possessions were filed with the Office of International
Operations in Washington, D. C. Returns ofresident for-
eign corporations, including those incorporated in United
States possessions, although filed in the district wherein
the principal office or principal place of business in the
United States was located, were also included in the sta-
tistics for the Office of International Operations. A map
showing the realignment of Internal Revenue district and
region boundaries effective January 1, 1964, is shown on
page 140.

Data on the tax return are the sum of all divisions and
activities of a corporation regardless of the location of
the divisions and regardless of whether activities occur
in one State or many. This applies to both consolidated
and nonconsolidated returns. Therefore it is not always
possible to relate with accuracy the place of filing with
the place of origin of the income or tax.

Inventories presented in most of the tables in this re-
port were those shown in the corporation return balance
sheet and included such items as raw materials, finished
and partially finished goods, merchandise on hand or in
transit, and growing crops reported as assets by agri-
cultural concerns. Amounts reported on nonconsolidated
returns by investment and holding companies (other than
operating holding companies); security and commodity
brokers, dealers and exchanges; and real estate develop-
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ers and operative builders, were included in "other in-
vestments." Inventories as reported in the cost ofgoods
sold schedules are included in tables 21 and 23.

For a discussion of the differences between inventories
reported in the cost of goods sold schedule and in the
balance sheet, as well as a discussion of inventories by
method of valuation used and inventory writedowns, see
pages 14-18.

Investment credit was the reduction
'
after limitations,

of income tax allowed corporations based on their invest-
ments in certain depreciable property. In general, the
credit before limitations (see, "Tentative investment
credit") was equal to 7 percentof "qualified investment"
(see, "Investment qualified for credit"), an amount de-
rived from the cost of the property and designed to give
weight to investments in longer-lived assets. Income tax
(excluding tax from recomputing prior year investment
credit) against which the credit was applied was first
reduced by foreign tax credit. If the amount of tax re-
maining was more than $25,000, the credit could not ex-
ceed $25,000 plus 25 percent of tax over $25,000. Other
limitations applied to affiliated corporations, coopera-
tives, certain banking and savings institutions, and invest-
ment companies, as well as to investments in public
utility property.

Property purchased and eligible for the credit was:
(1) tangible personal property, (2) real property (except
buildings and their structural components), if the real
property was used as an integral part of manufacturing
or production, or was used in furnishing transportation,
communications, electrical energy, gas, water, or sewage
disposal services, or constituted a research or storage
facility used in connection with any of these activities,
and (3) elevators and escalators constructed or acquired
by the corporation after June 30, 1963 and placed in serv-
ice after that date. However, property with a useful life
of less than four years was not eligible for the investment
credit, and used property was further limited in that it
could not exceed $50,000. Also ineligible for investment
credit was (1) certain property used predominantly outside
the United States, (2) property used for lodging, (3) prop-
erty used by certain tax - exempt corporations, (4) property
leased to or owned by governmental units, and (5) prop-
erty consisting of livestock. Unless otherwise indicated
income tax is before investment credit.

Investment credit carryforward represented that part
of the prior-year tentative credit which could not be
applied against income tax because: (1) it exceeded
income tax, or (2) it exceeded the limitations based
on the size of income tax, or (3) there was no income tax
against which it could be used. The law provided that the
unused credit could be carried back to the three pre-
ceding taxable years (but only to years ended after De-
cember 31, 1961) and the balance which was still unused
then could be carried forward to the five succeeding
taxable years in chronological order. The amount
carried either back or forward could not exceed the
applicable limitation based on the size of tax for the year.
For an explanation of this limitation, see the explanation
of "Investment credit."

The amount shown in the statistics represents the
amounts carried forward primarily from 1962 and to a
much lesser extent, from the 1961 accounting periods
ended January through June 1962. Unused credits accumu-
lated after 1963 and carried back to this year were not

reportable on the current year return as filed and there-
fore are not reflected in the statistics.

Investment qualified for credit was a prescribed
proportion of the cost of property having a useful life
of four years or more and otherwise eligible for the
investment credit. Qualified investment took into account
purchases of new property and to a limited extent,
purchases of used property. The cost of used property
taken into account could not exceed $50,000. For corpo-
rations in general, qualified investment equaled the
sum of the full amount invested in property with a
useful life of at least eight years, two-thirds of the
amount invested in property with a useful life of at
least six years but less than eight years, and one-third
of the amount invested in property with a useful life
of at least four years but less than six years.

For public utility property, qualified investment was
equal to three-sevenths of the sum determined above.
However, in completing Form 3468, Computation of
Investment Credit, corporations with investment in
public utility property were asked to report the full
amount of qualified investment. Therefore, qualified
investment as defined in the law is somewhat over-
stated in the statistics. This should be taken into
consideration in relating qualified investment to tenta-
tive credit.

Investments in Government obligations, listed as an
asset on the balance sheet, comprised bonds or other
obligations of a State or United States possession, in-
cluding obligations of political subdivisions and of the
District of Columbia. United States obligations included
those of instrumentalities of the Federal Government.

Land owned by a corporation was reported as a
separate capital asset on the balance sheet. Although
land was not ordinarily subject to depreciation, land
acquired and certified as an emergency facility for
the national defense was amortizable under the pro-
visions of section 168 of the 1954 Code relating to
emergency facilities. The corporation was required
to report only the net value of such land after reduction
by this amortization.

Loans from stockholders were regarded as long-term
in duration and may have included loans from individuals
and corporations as well as from other stockholders.

Loans to stockholders were regarded as long-term in
duration and may have included loans to individuals and
corporations as well as to other stockholders. Banking
and savings institutions sometimes used this account on
the return form to report loans to shareholder-
depositors.

Money distributed as dividends out of earnings and prof-
itg of the tax yea by shareholders of Small Business Cor-
porations for which an election was made to be taxed
through shareholders represented the actual cash dis-
tributions out of net income as computed under provisions
of the Internal Revenue Code, as well as out of earnings
that were in excess of net income, such as from tax-
exempt interest on State and local Government obliga-
tions and from the excess of percentage depletion allowed
for tax purposes, over cost depletion. Excluded were
distributions of previously taxed income, payments made
in exchange for stock or in discharge of an obligation,
and distributions of property other than money in satis-
faction of a dividend declared in money. Accordingly,
this item was equal to or less than total dividend distri-
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butions of these corporations inasmuch as total distri-
butions included amounts paid in property other than
money. This is not always apparent from the statistics,
however, because reporting on Form 11 20-S, Schedule
K, Shareholders Share of Income, was not always con-
sistent.

Mortgages, notes, and bonds payable were separated
on the balance sheet according to the length of time
from maturity of the obligations. Length of time from
maturity was based on date of balance sheet rather than
date of issue. Accordingly, long-term obligations ma-
turing within the coming year were reportable together
with short-term obligations, as having maturity of less
than one year.

Because of a change in the corporation income tax re-
turn balance sheet, deposits and withdrawable shares
were no longer separately provided for. As a result they
were sometimes reported in mortgages, notes, and bonds
payable for 1963. Whenever these amounts could be iden-
tified, especially in the case of the largest banking and
savings and loan institutions, an effort was made to in-
clude them in the statistics for "other current liabilities."

Net capital gains represented the excess of gains over
losses, principally from the sales or exchanges of capital
assets. Gains and losses were short-term (if the asset
was held for six months or less) or long-term (if the
asset was held for more than six months). For tax pur-
poses, corporations were required to reduce net short-
term gains by any net long-term losses, and net long-
term gains by any short-term losses. The resulting net
gains are shown in the statistics.

A net short-term gain was taxed as ordinary income.
But a net long-term gain was taxed at a maximum tax
rate of only 25 percent. Net losses could be offset against
net gains but not against any other type of income. Excess
net losses could be carried forward as short-term losses
to be applied against the net capital gain of the five suc-
ceeding years. If the unused capital loss carryover was
not eliminated within this span of years, it could not be
taken.

Code section 1221 defined the "capital assets" to which
this special treatment applied as all property held by the
corporation except (1) stock in trade, or property of a
kind includable in inventories, (2) property held for sale
to customers in the ordinarycourse of business, (3) notes
and accounts receivable acquired in the ordinary course
of business, (4) certain short-term Government obliga-
tions sold at a discount, (5) depreciable property used in
the trade or business, (6) real property used in the trade
or business, and (7) certain copyrights, literary and musi-
cal compositions or similar property.

Net gains from dispositions of some of the property
types specifically excluded from the definition of capital
assets under section 1221, could receive capital gains
treatment under special conditions set forth in Code sec -
tion 1231. Gains and losses from these transactions had
to be aggregated first. If the overall result was a net
gain, it was included in the computation of net long-term
capital gain. But if the overall result was a net loss, it
was included in the computation of net gain or loss from
sales of property other than capital assets. Thus, a net
gain under section 1231 could receive the more beneficial
treatment of a long-term capital gain taxable at a maxi-
mum rate of only 25 percent, while a net loss under sec -

tion 1231 received the more beneficial treatment as an
ordinary loss fully deductible against all types of income
and not just against capital gain income.

The types of property (or transactions) to which section
1231 applied were (1) real and depreciable property used
in the trade or business, held for more than 6 months, and
not includable in inventory or held for sale in the ordinary
course of business, (2) timber cut by the taxpayer during
the year if owned or held under contract to cut, for six
months before the beginning of the taxable year, and if an
election was made under section 631, to treat the cutting
as a sale or exchange of property used in trade or busi-
ness, (3) timber or coal, held for more than six months,
if disposed of under a royalty contract whereby the owner
retained an economic interest in the property, so that
under section 631, the net gain or loss on the royalty in-
come was treated as a net gain or loss on a sale or ex-
change or property used in trade or business, (4) un-
harvested crops disposed ofwith the land used in the busi-
ness of farming if the land was held for more than six
months, and (5) livestock, except poultry, held for drafting,
breeding, or dairying purposes, and held for 12 months or
more.

The computation of net gain or loss under section 1231
was affected by changes in law enacted in the Revenue
Act of 1962 that limited the amount of gain eligible for
capital gains treatment in the case of depreciable prop-
erty dispositions. Because of Code section 1245 added
by the 1962 Act, eligible gain for most depreciable prop-
erty other than certain realty, was based on the amount
of depreciation allowed prior to January 1. 1962. See the
Changes in Law section of this report.

Net gain or loss under section 1231 was also defined to
include gains and losses from involuntary conversions not
only of the property types or transactions otherwise cov-
ered by section 1231, but also of the capital assets de-
fined in section 1221, but only if they were held for more
than six months. Such involuntary conversions resulted
from theft, seizure, destruction, requisition, and con-
demnation. If losses resulting from involuntary con-
versions by theft, or from fire, storm, shipwreck or other
casualty, were uninsured, they were excluded from the
section 1231 computation and were fully deductible, in-
stead, as ordinary losses and included in the statistics
for "other deductions."

Finally, with respect to the statistics shown for Net
capital gains, if the corporation made no distinction in its
income statement between gain or loss from sale or ex-
change of capital assets and gain or loss from sale or
exchange of other property, and no Schedule D was filed
in support of these transactions, the entire amount was
treated as a net gain or loss from noncapital assets.

Net gain or loss, noncapital assets was the net gain or
loss from sale or exchange of: (1) certain depreciable
and real property used in trade or business; (2) accounts
and notes receivable acquired in the ordinary course of
business for services rendered or from sale of property
includable in inventory or ordinarily held for sale; (3)
Government obligations issued on or after March 1. 1941,
on a discount basis and payable without interest at a fixed
maturity date not exceeding one year from date of issue;
(4) certain copyrights, literary, musical, or artistic
compositions or similar properties, and (5) securities
by dealers.

294-550 0 - 68 - 4
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As explained under the definition of net capital gains,
a net gain from dispositions of (or certain transactions
involving) specified types of business assets that were
considered noncapital assets based on Code section 1221,
could receive capital gains treatment under section 1231.
Gains and losses from these dispositions or transactions
first had to be aggregated. If the overall result was a
net gain, it was included in the computation of net long-
term capital gain. But if the overall result was a net loss,
it was included in the computation of (and reflected in the
statistics for) net gain or loss, noncapital assets.

The amount of gains, (though not losses), on disposi-
tions of most depreciable property includable in the com-
putation of net gain or loss under section 1231, was re-
duced as a result of section 1245, added to the Internal
Revenue Code by Revenue Act of 1962. To the extent the
amount eligible for capital gains treatment was reduced,
the amount included in the computation of net gain or loss,
noncapital assets was increased.

The amount of gain on dispositions ofdepreciable prop-
erty under section 1245, treated as ordinary income and
included in the computation of net gain or loss, noncapital
assets, generally depended upon the amount of deprecia-
tion claimed on the asset after December 31, 1961.

For additional information about the provisions of sec-
tion 1245, see the Changes in Law section.

Finally, with respect to the statistics for net gain or
loss, noncapital assets, two assumptions were made.
The first assumption had to do with sales of securities
by security and commodity brokers, dealers, and ex-
changes, or sales -of real estate by real estate subdi-
viders, developers, and operative builders. If these
sales were reported in business receipts and cost of
goods sold in the tax return, instead of in net gain or
loss, noncapital assets, the resulting profit or loss on
the transaction, representing the difference between the
receipts and the cost ofthe sale, was transferred to the
statistics for net gain or loss, noncapital assets, but only
if the cost of the sale was more than 50 percent of the
receipts. The statistics for business receipts andcostof
sales were then adjusted accordingly. The second as-
sumption had to do with returns where nodistinction was
made or could be made between sales or exchanges of
capital assets and sales or exchanges of other property.
In such cases the reported amount was included in the
statistics for net gain or loss, noncapital assets.

Net gain or loss under section 1231 andrelated statis-
tics are discussed under "Net capital gains" and "Net
gain or loss, noncapital assets." See also, "Gains on
sales or exchanges of certain depreciable property" in
the Changes in Law section of this report.

Net income or deficit was the difference between gross
taxable receipts and the ordinary and necessary business
deductions allowed by the Code. (Net income per books of
account is discussed on page 18.) Beginning in 1963, net
income reflects not only the income actually received by
the corporation, but certain constructive income from
Controlled Foreign Corporations as well. See, Changes in
Law.

Net income is generally larger than income subject to
tax because the net income of Small Business Corpora-
tions electing to be taxed through shareholders is ex-
cluded from income subject to tax and also because cer-

tain statutory special deductions from net income were
allowed most corporations in computing their income
subject to tax.

The net income or deficit of mutual insurance com-
panies other than life or marine, and other than certain
fire or flood insurance companies was changed, beginning
with 1963, by the Revenue Act of 1962. See the Changes
in Law section of this report.

In general, the net income for these companies used
for Statistics of Income was the sum ofthe net investment
income or loss, the statutory underwriting income or
loss, and the subtractions from the Protection Against
Loss (PAL) account. Thus, net income reflects not only
the ordinary business deductions but the statutory deduc-
tions from underwriting income allowed only to these
mutual insurance companies. It also reflects the addi-
tions (if any) to taxable income of amounts previously
deferred from taxation in the PAL account. The statutory
special deduction for dividends received, allowed cor-
porations generally, was not subtracted in determining
net income. Statutory deductions from underwriting in-
come and subtractions from the PAL account are de-
scribed in the Changes in Law section of this report, in
the return form and instructions at the end of the report,
and in Code sections 823(c) and 824.

Net income for some small mutual insurance companies
reporting under Code section 821(c) was net investment
income only. The provisions of the section were applic-
able only to companies with income from investments
(other than capital gains) and premiums of less than
$500,000, and with no reserve in the PAL account. The
provision was elective. Electing companies were not re -
quired to report underwriting income. A few companies
reporting under provisions of the Code in effect prior to
1963 also reported only net investment income.

For life insurance companies, net income or deficit
comprised gross taxable receipts reduced by the ordinary
and necessary business deductions and reduced by addi-
tions to required reserves and certain other statutory de-
ductions pertinent only to these companies. To arrive at
net income or deficit for these companies, the gain or
loss from operations (which included both underwriting
and investment income) was adjusted by adding back the
statutory special deductions for intercorporate dividends
received and for operations losses.

Net income after tax is an amount derived from the
income tax return by subtracting income tax (including
tax from recomputing prior year investment credit) after
investment credit from net income. It does not take into
account (1) the additional credit for foreign taxes paid,
(2) the income tax liability of shareholders of Small Busi-
ness Corporations electing to have their profits taxed at
the shareholder level at the individual income tax rates
on an individual or fiduciary income tax return, or (3) the
investment credit computed by these shareholders on their
individual or fiduciary income tax return for the qualified
investment made by the Small Business Corporation.

Net long-term capital gain reduced by net short-term
capital loss is explained above under "Net capital gains."

Net long-term capital gain taxable to shareholders of
electing Small Business Corporations consisted of net
long-term capital gain reduced by net short-term capital
loss, but only to the extent of net income for the year.
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Such net gains, distributed or deemed distributed for tax-
ation, retained their character in the hands of the share-
holders. The excess of net capital losses (long-term or
short-term) over net capital gains was not distributable
and could only be used by the corporation in computing
its capital loss carryover as described in the explanation
of Net capital gains.

Net long-term capital gain taxable to shareholders was
obtained from the schedule of distribution and income
(Schedule K, Form 1120-S).

Net operating loss carryforwar is discussed under
"Statutory special deductions."

Net operating loss of a Small Business Corporation for
which an election had been made to be taxed through
shareholders was equal to the corporation's net deficit
for the year and was allocable to each shareholder during
the year for use in computing his individual net operating
loss deduction. The amounts shown may be somewhat
understated because not all electing corporations com-
pleted the schedule of distribution and income to share-
holders, (Schedule K, Form 1120-S), from which the sta-
tistics were obtained. Also, because reporting in this
schedule was not always consistent, the statistics for this
item may vary somewhat from the deficit reported in the
income statement.

Net short-term capital gain reduced by net long-term
capital loss is explained under "Net capital gains."

Net worth represented the stockholders' equity in the
assets of the corporation in contrast to the claims of
creditors. In the statistics it comprises the sum of the
items (1) Capital stock, (2) Paid-in or capital surplus,
(3) Surplus reserves, and (4) Earned surplus and undi-
vided profits, each of which is explained under its own
heading.

Noncalendar year returns were returns with full-year
accounting periods ended during the span of months, July
through November 1963 and January through June 1964.

Nondividend distributions of a Small Business Corpora-
tion for which an election was made to be taxed through
shareholders consisted of returns of capital, in cash or
other property, distributed from other than current year
earnings. Included were cash distributions of prior year
(and therefore previously taxed) undistributed net income,
reduced by operating deficits for any prior year.

The amounts shown may be understated inasmuch as not
all electing Small Business Corporations completed the
schedule of distribution and income to shareholders,
(Schedule K, Form 1120-S), from which the statistics
were obtained. The amounts were used as reported.

Nontaxable returns are discussed with taxable re-
turns.

Notes and accounts receivable were, in general, the
gross amounts of current trade items, that is, amounts
receivable arising from sales or services to customers
on credit during the ordinary course of trade or busi-
ness which would normally be converted to cash within
one year. Nontrade receivables were generally included
in "other current assets." Net notes and accounts re-
ceivable are shown in table 4.

Because of a change in the corporation income tax re-
turn balance sheet, mortgages and real estateloanswere
no longer separately provided for. As a resuItthey were
sometimes reported in notes and accounts receivable.
Whenever these amounts could be identified, especially

in the case of the largest savings and loan associations,
an effort was made to include them in the statistics for
-other investments."

Number of returns excludes returns of inactive cor-
porations except in tables D and 47 where inactive cor-
poration returns are included in the total number and are
also shown separately. (See, Inactive corporation re-
turns.) The number of Form 1120-S returns filed by
Small Business Corporations for which an election was
made to be taxed through shareholders is included in each
total and is also shown separately in each appropriate
table. Statistics for the few returns of unincorporated
businesses for which elections were made to be taxed as
corporations under Code section 1361 are shown sepa-
rately in table 36. However, these businesses were ex-
cluded from all other tables in this report.

Other assets comprised, in general, noncurrent assets
which were not allocable to a specific account on the re-
turn form balance sheet, and certain accounts for which
no distinction could be made between current and non-
current status.

Includable were such items as deferred charges re-
ported as noncurrent by the corporation, interest dis-
counts, guaranty deposits, and intangible assets not sub-
ject to amortization. Other assets of banks included
property held in trust if included in the banks' assets,
while other assets of life insurance companies included
market value of real estate, and that portionof stock and
bond holdings in excess of book value.

Other capital assets less reserves in table 4 comprised
depletable assets less accumulated depletion, land, and
intangible assets less accumulated amortization.

Other current assets comprised assets not allocable to
a specific current account in the return form balance
sheet and marketable securities other than Government
obligations when specifically reported as short-term by
the corporation.

Included as other current assets were amounts reported
as prepaid expenses, nontrade receivables, coupons and
dividends receivable, claims and judgments, and similar
items. For construction corporations, amounts reported
as a current item for contract work in progress in excess
of billings were also included.

Other current liabilities included for themostpart cer-
tain amounts due and payable within the coming year. The
account comprised accrued expenses, as well as current
payables not arising from the purchase ofgoods and serv-
ices and not evidenced by bonds, notes, or mortgages.
Examples of other current liabilities were taxes accrued
or payable, accrued employee accounts such as for pay-
rolls and contributions to benefit plans, dividends pay-
able, overdrafts, accrued interest or rent, and deposits
and withdrawable shares of banking and savings institu-
tions (shown separately in previous years.)

For construction corporations, amounts ofadvances or
deposits on uncompleted contracts or jobs in progress
were included in this item if reported as current.

Other deductions comprised (1) business expenses
which were not allocable to a specific deduction item on
the return form, and (2) certain amounts which were
given special treatment in the course of statistical
processing.

The first category included such items as administra-
tive, general, and selling expenses; bonuses and com-
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missions; delivery, freight, and shipping expenses;
sales discounts; travel and entertainment expenses; and
similar items.

The second category included salaries and wages not
reported as a cost of sales and operations and not reported
as a part of another deduction item; unrealized profit on
current-year installnient sales; reported amounts of
negative income; business deductions not itemizedonlife
and most mutual insurance company returns and certain
reserve and other deductions unique to these companies;
and losses by abandonment, theft, fire, storm, or
other casualty. Casualty and theft losses excluded any
losses on capital assets and on real and depreciable
property if such assets were held for more than six
months and if any compensation from insurance was
received for such losses.

Other employee bmefit plans to which employers
contributed were deductible to the extent of their con-
tributions under Code section 162 and comprised em-
ployee death plans, health or accident and sickness
plans, and other welfare plans. The statistics for this
item include any identifiable amounts reported as a
cost of sales or operations.

Excluded were deductions claimed for employer con-
tributions to pension plans and certain other deferred
compensation plans within the purview of Code section
404. (See "Pension, profit sharing, stock bonus, annuity
plans.")

Other interest consisted of amounts received onloans,
notes, mortgages, bonds, bank deposits, and corporate
bonds less amortizable bond premium.

Other investments were, in general, long-term non-
Government investments and certain investments for
which no distinction could be made as totheir current or
long-term nature. Non-Government investments gener-
ally not held for conversion to another form within the
coming year included stocks, bonds, mortgages and real
estate loans (shown separately in previous years), loans
on notes or bonds, loans to subsidiaries, and other types
of financial securities. Real estate not reported as a
capital asset could also be included.

In certain instances, land and buildings owned by real
estate operators (except lessors of real property other
than buildings), and real holdings of insurance carriers,
other than their home office and branch office buildings
and equipment, were reported as "other investments."

Also included in other investments were amounts re-
ported as inventories on nonconsolidated returns of in-
vestment and holding companies (other than operating
holding companies), security and commodity brokers,
dealers, and exchanges, and real estate subdividers,
developers, and operative builders.

Other liabilities were obligations which were not al-
locable to a specific account on the return form balance
sheet and were either noncurrent accounts, in general
not due within one year, or accounts which could not be
identified as either current or long-term.

Examples of other liabilities were deferred or un-
earned income not reported as part of a current account,
provisions for future taxes based on the effects of either
accelerated depreciation or possible income tax adjust-
ments such as for the investment credit, and principal
amounts of employee and similar funds.

Other receipts included amounts not elsewhere reported
on the return, such as: profits from sales of commodities
other than the principal commodity in which the corpora-
tion dealt; income from minor operations; cash discounts;
income from claims, license rights, judgments, and joint
ventures; net amount earned under operating agreements;
profit from commissaries; profit on prior-years' collec -
tions (installment basis); profit on purchase of corpora-
tion's own bonds; recoveries of losses and bad debts
previously claimed for tax purposes; refunds for can-
cellation of contracts; and income from sales of scrap,
salvage, or waste. Also regarded as other receipts were
certain divid-ends received, such as from Federal Reserve
and Federal Home Loan Banks, and from the following
special classes of corporations: China Trade Act cor-
porations; corporations deriving a large percent of their
gross income from sources within a United States posses-
sion; and tax-exempt charitable, educational, religious,
scientific, literary organizations, and mutual and coop-
erative societies including farmers' cooperatives.

Paid-in or capital surplus comprised additions to the
corporation's capital from sources other than earnings.
The aniount shown is after deducting any negative amounts.

Includable were amounts of surplus occasioned by do-
nations, appreciation of assets, receipts from sale of
capital stock in excess of stated value, discounts from
the sale of stock for less than its stated value, stock
redemptions or conversions, and similar transactions.

Part-year returns were those with accounting periods
of less than 12 months resulting from newly organized
businesses, liquidations, reorganizations, mergers, and
changes to new annual accounting periods. Part-yearre-
turns used for this report were those with accounting
periods ended in the months July 1963 throughJune 1964.

Payments on declarations of estimated tax were re-
quired ofa corporation if its estimated income tax liability
(after foreign tax and investment credits) could be reason-
ably expected to exceed the sum of $ 100,000 plus overpay-
ment credits from prior years and any other payment
credits such as for tax withheld at source. The amounts
paid as shown in the statistics include the credits for
taxes previously paid as well as the advance payments
made before the income tax return for the year was filed.

Fifty percent of the estimated tax had to be paid in two
equal installments due on the fifteenth day of the ninth and
twelfth months of the corporation's tax year. If a corpora-
tion did not meet the requirements for filing a declaration
of estimated tax in time for payment during the ninth
month, the entire amount of estimated tax was combined
into a single payment during the twelfth month. If the re-
quirements for filing were not met in time for the twelfth
month payment, no declaration or payment of estimated
tax was required for the year. An amended declaration
could be filed under certain conditions showing either
more or less estimated tax and payments on the declara-
tion could be adjusted accordingly. In any case, the bal-
ance of tax was payable either in full at time of filing the
tax return, or in two equal installments, one due at time
of filing, and the other within three months thereafter.

Payments on derlarations of estimated tax may be
slightly understated due to taxpayer reporting variations
and the inability to identify all of the amounts for the
statistics.
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Pension, profit-sharing, stock bonus, annuity plans and
other deferred compensation plans to which employers
contributed were deductible to the extent of their contri-
butions under Code section 404. The Code imposedlimi-
tations on the amounts deductible for the taxable year and
provided a carryforward feature for certain amounts paid
in excess of the limitation. The statistics include identi-
fiable amounts reported as a cost of salesor operations.
(See also, "Other employee benefit plans.")

Rent paid on business property was deductible as an
ordinary and necessary expense. Identifiable amounts of
taxes and other expenses paid by lessees in connection
with rent paid were included in their respective deduction
headings.

Rents received for the use or occupancy of property
consisted of the gross amounts. Depreciation, repairs,
interest, taxes, and other expenses, which were deduc-
tible from gross rents, were included in their respective
deduction items. For those manufacturing, public utility,
and service corporations which frequently leased, rather
than sold, their products, the rental income so derived
was included in Business receipts.

Repair reported as an ordinary and necessary business
expense were the costs of maintenance and incidental
repairs and could include the cost of labor, supplies, and
other items which did not add to the value or appreciably
prolong the life of the property. Expenditures for new
buildings, machinery or equipment, or for permanent
improvements which increased the value of the property
were not deductible currently and were charged to capital
expenditures, which were generally depreciable.

Resident foreign corporations were those companies in-
corporated outside the United States but engaged in a trade
or business within the United States at some time during
the taxable year. Generally these corporations were re-
quired to report and pay tax on income from United States
sources. Statistics in table 12 exclude information for 13
resident foreign life insurance companies that filed re-
turns on Form 1120L. Statistics for these 13 companies
are included in the life insurance company statistics in
table 14.

For the most part, resident foreign corporations filed
returns on Form Il20-F. Corporations erroneously filing
on the Form 1120 used by corporations in general, were
included in the statistics as resident foreigncorporations
only if they could be identified from information filed with
the return.

Returns other than Form 1120-S was the term used to
describe the returns of corporations that were subject to
the income tax. Form 1120-S was filed by Small Business
Corporations that elected to be taxed at the shareholder
level.

Returns with and without depreciation statements are
discussed on page 7.

Returns with net income were those showinggross tax-
able receipts exceeding the ordinary and necessary busi-
ness deductions allowed by the Code. Returns without net
income were those for which business deductions exceeded
gross taxable receipts. When taxable receipts and busi-
ness deductions were equal, the return was classified as
without net income. (See also, "Net income" and "Tax-
able returns.")

Royaltie were payments received, generally on an
agreed percentage basis, for the use of property. In-

cluded were amounts received from such properties as
copyrights, patents, and trademarks; and from natural
resources such as timber, mineral mines, and oil wells.
The amount reported was the gross amount. Expenses
relating to royalties, depletion or taxes, for example,
were not deducted directly from the income, but were re -
ported among the various business deductions from total
gross income.

Excluded were certain royalties received under a lease
agreement on timber or coal deposits, which were allowed
special tax treatment. Under elective provisions of Code
section 631, the net gain or loss on such royalties was
included in the computation of net gain or loss on sales
or exchanges of certain business property under section
1231. If the overall result of this computation was a net
gain, it was eligible for treatment as a long-term capital
gain, taxable at a maximum rate of 25 percent. If the
overall result was a net loss, it was fully deductible in
the current year as an ordinary noncapital loss. See the
explanations of Net capital gain and Net gain or loss,
noncapital assets for a more complete explanation of this
special tax treatment for certain royalties.

Salaries and wages paid are discussed on page 13.
Size of business receipts was based on the gross

amounts from sales and operations for industries except
those in the Finance, insurance, and real estatedivision.
For the finance industries, total receipts, which is the
sum of business receipts and investment income, was used
as the basis for classification. Thetotalshownas "busi-
ness receipts " in table 5 represents business receipts for
nonfinancial corporations plus total receipts for financial
industries.

Size of total assets was based on the amount reported
on the end-of-year balance sheet. Returns with zero as-
sets was a term used to classify (1) liquidating or dissolv-
ing corporations which had disposed of all assets and
whose income tax returns were final returns, (2) merging
corporations whose assets and liabilities were included in
the returns of the acquiring corporations, and (3) foreign
corporations doing business in the United States (except
foreign insurance companies providing balance sheet in-
formation for United States branches). (See also, "Total
assets.")

Small Business Corporation returns, Form 1120-S,
were information returns of income filed by corporations
electing to be taxed through shareholders under section
1372, added to the Code by the Technical Amendments
Act of 1958.

To qualify as a Small Business Corporation, a firm had
to be a domestic corporation with no more than 10 share-
holders, each of which was an individual (or an estate) and
no one of which was a nonresident alien. The corporation
could have only one class of stock and could not be a mem-
ber of an affiliated group eligible to file a consolidated
return. Also, it could not receive more than 20 percent of
its gross receipts from personal holding company income
(rents, royalties, interest, annuities, and gains from sales
or exchanges of stock and securities), and could not re-
ceive more than 80 percent of its gross receipts from
sources outside the United States.

Net income of Small Business Corporations, whether or
not distributed, was taxed directly through each share-
holder. It was computed in the same manner as for most
corporations. However, the net operating loss deduction
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and the additional statutory special deductions allowed
corporations, such as for dividends received, could not
be taken.

Generally, the income of the Small Business Corpora-
tion was taxable to its shareholders as ordinary income.
But net long-term capital gain retained its character in
the hands of the shareholders. Shareholders were al-
lowed to deduct their share of the corporate net operating
loss from other forms of individual (or fiduciary) income.
Undistributed incoine earned in previous years was tax-
able to shareholders in the year it was earned, and could
be distributed during the current year without any further
tax.

Statutory special deductions as shown in this report
included the deductions claimed "or (1) net operating
losses of prior years, (2) intercorporate dividends
received, (3) dividends paid on certain preferred stock
of public utilities, and (4) Western Hemisphere Trade
Corporations. These deductions are those which, by law,
were allowed in addition to the ordinary and necessary
business deductions and they are therefore shown in the
statistics as deductions from net income. See table R.

Table R. -STATUTORY SPECIAL DEDUCTIONS, 1963
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For many corporations, net income less the statutory
special deductions equaled income subject to tax. How-
ever, the two dividend deductions were not restricted to
returns with net income, nor, in general, to the amount
of net income, and thus became part of the statutory loss
for some corporations. Statutory special deductions were
not allowed to Small Business Corporations for which an
election was made to be taxed through shareholders, nor
to regulated investment companies and real estate in-
vestment trusts. The deduction allowed these two types
of investment companies for dividends paid was not
tabulated.

Net operating loss deductions under Code sections 172
and 812 were based on statutory losses of prior or
subsequent years which could be used to reduce taxable
income for a specified number of years. The amount
shown in this report consisted only of losses from prior
years actually used to reduce taxable income for 1963,
hence the designation net operating loss carryforward.
Losses incurred after 1963 and carried back to that year
were not reported on the return and therefore could not
be included in the statistics. In general, losses were
carried back over a three-year period and any amount
not offset against income for that period could then be
carried forward against income for a period not ex-
ceeding five years. For regulated transportation corpora-
tions, losses sustained in a taxable year ending after

December 31, 1955 could be carried forward to the sixth
and seventh succeeding taxable years.

Net operating losses upon which the current-year
deduction was based included (1) the excess of ordinary
and necessary business expenses over income in the
loss year, and (2) statutory deductions claimed in the
loss year for dividends received and for dividends paid
on certain preferred stock of public utilities (or any
excess of such deductions over net income).

The net operating loss deduction claimed for the
current year was after deductions for dividends re-
ceived and for dividends paid on certain preferred stock
of public utilities and thus could not exceed the net
income of the corporation reduced by these two de-
ductions.

The dividends received deduction allowed under Code
sections 243-246 and 809 was, in general, equal to 85
percent of dividends received from domestic corpora-
tions which were themselves subject to the income tax.
However, there were exceptions to this general rule and
restrictions on the amount allowable under certain cir-
cumstances. In general, these situations were: (1)
Dividends received from certain foreign corporations
were eligible for the deduction if paid from income
considered earned in the United States. (2) The de-
duction allowable was limited to 62 percentinthe case of
dividends received on certain preferred stock of public
utilities. (3) The deduction was limited to 85 percent of
any net income for the year; however, if the corporation
incurred a deficit, the deduction was not subject to
such limitation. (4) Small business investment companies
were permitted to deduct 100 percent of dividends
received.

For public utility companies, as defined by law, a spe-
cial deduction was allowable under Code section 247 for
dividends paid on certain preferred cumulative stock
deemed issued prior to October 1, 1942. This deduction
was about 27 percent of the dividends paidon such stock,
or, if the dividends paid were greater than net income
reduced (in general) by all other statutory special de-
ductions for the year, the deduction could not exceed 27
percent of the net income after this adjustment.

The Western Hemisphere Trade Corporation deduction
was allowed certain domestic companies which qualified
under section 921 of the Code. These companies con-
ducted almost all of their business outside the United
States, but within the Western Hemisphere. The special
deduction was about 27 percent of net income after all
other statutory special deductions.

Statistics for statutory special deductions are subject
to certain limitations inherent in the methods of report-
ing these amounts. For example, where there was no
net income to reduce (and consequently no income subject
to tax), the special deduction for dividends received may
not have been reported even though the deduction was
allowable as part of the statutory net operating loss.
Also, where both a net operating loss deduction and a
dividends received deduction were available, the corpo-
ration may have used only the net operating loss deduc-
tion to offset net income instead of using the net operating
loss deduction to offset only that portion of net income
remaining after subtracting the dividend deduction. This
would result in an overstatement of amounts shown in
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the statistics for the net operating loss carryforward and
an understatement in amounts shown for the dividends re -
ceived deduction.

For the effects of the Revenue Act of 1964 on the
statistics for statutory special deductions, see the
Changes in Law section of this report.

Stock dividends Form 1120-S, are discussed under
"Distributions to stockholders."

Surplus reserves were those retained earnings set
aside for specific purposes and not available for distri-
bution to stockholders. Included were guaranty funds
and reserves such as those for plant expansion, bond
retirements, and contingencies for extraordinary losses.
Specifically excluded were the reserves for bad debts,
depreciation, depletion, and amortization, which were
shown separately, and reserves for taxes, and un-
realized profits or unearned income, which were included
in "other liabilities" or "other current liabilities."

fa--xfrom recomputing prior year investment credit oc -
curred when certain depreciable property used in com-
puting the investment credit was disposed of prior to the
life used in arriving at the investment credit. The tax
was payable for the year in which the property was dis-
posed of and amounted to the difference between the credit
previously taken on such property and the credit which
would have been allowed had the actual life been used.
The tax from recomputing prior year investment credit
may be understated because it was not specifically called
for on the 1962 return forms used by corporations. with
accounting periods ended July through November 1963,
but it may have

'
been included in income tax. (See also,

"Taxable returns.,,)
Taxable returns were those that showed an income tax

liability before foreign tax or investment credits. The
number of returns with net income differs from the num-
ber of taxable returns because many returns became non-
taxable if net income was offset by statutory special de-
ductions, or by the deduction for amounts distributed for
taxation to shareholders of regulated investment com-
panies and real estate investment trusts.

A few taxable returns showed no net income. These re -
turns were filed under provisions of law affecting insur-
ance operations and are discussed under income subject to
tax. Because these returns were exceptions to the rule,
the income subject to tax, income tax, investment credit,
and tax after investment credit reported on them were in-
cluded in the statistics for returns with net income in most
of the tables in this report.

Furthermore, returns were classified as taxable or
nontaxable based on the presence or absence of tax on
current year profits. Therefore when the entire tax repre-
sented an adjustment from recomputing prior year invest-
ment credit, the return was treated as nontaxable.

Excluded from nontaxable returns were returns of Small
Business Corporations for which an election had been
made to be taxed through shareholders. By definition,
these returns showed no tax.

Taxes paid included the amounts reported as an ordi-
nary and necessary business deduction as well as identi-
fiable amounts reported as part of the cost of sales and
operations. Included among the deductible taxes were
ordinary State and local taxes paid or accruedduring the
year; social security and payroll taxes; unemployment
insurance taxes; import and tariff duties; and business,

license, and privilege taxes. Income and profits taxes
paid to foreign countries or United States possessions
were also deductible unless claimed as a credit against
income tax. Not deductible were such taxes as Federal
income and excess profits taxes, gift taxes, taxes as-
sessed against local benefits, and Federal taxes paid on
interest from tax-free covenant bonds.

Some corporations reported excise and stamp taxes,
which were part of the sales price of their products, in
receipts. When this occurred, an equal and offsetting
amount was usually included in the cost of sales and
operations or as part of the separate deduction for taxes
paid. When included in the cost of sales and operations,
these taxes often were not identifiable and therefore could
not be added to the statistics for taxes paid.

Tentative investment credit represented the earned
credit before taking into account the statutory limitations
based on the size or presence of income tax. For most
corporations, the tentative credit was equal to 7 percent
of "qualified investment, " an amount based on the cost of
certain depreciable purchases and designed to give weight
to longer-lived assets. See the explanation of invest-
ment qualified for credit. As there explained, corpora-
tions investing in public utility property reported tentative
credit as 3 rather than 7 percent of qualified investment.

Total assets and total liabilities were those reported
in the end-of-year balance sheet in the corporations'
books of account. Total assets were net after reduction
by accumulated depreciation, amortization, and deple-
tion, and by the reserve for bad debts. When these re-
serves were reported as liabilities, they were treated
as reductions from the asset accounts to which they
related and the totals of assets and liabilities were ad-
justed accordingly.

Asset and liability estimates for the few returns of
corporations that failed to provide balance sheet infor-
mation were based on schedules in the tax return other
than the balance sheet, for example, the schedules for
depreciation, bad debts, and cost of goods sold; from
reference books; and, from relationships between income
statement and balance sheet items on similar returns
which had both statements and which were classified in
the same industrial group. -

Because Forms 1120L and 1120M used by life and
certain mutual insurance companies did not provide for
the complete reporting of balance sheet information
asset and liability data for these companies were ob-
tained from balance sheets filed with the returns (or
from reference books) in the form required by State
law. These sources were also used for any other insur-
ance companies, not filing returns on Forms 1120L or
1120M, which filed balance sheets in the form required
by State law in lieu of the income tax return schedule.

Total compiled deductions, see "Total deductions."
Total compiled receipts, see 'Total receipts."
Total deductions comprised (1) the ordinary and

necessary business deductions from gross income, (2)
the cost of sales and operations, and (3) net loss from
sales of noncapital assets. Components of total deduc-
tions are shown in the income statement in table 2.

For certain mutual insurance companies, with total
receipts under $500,000, total deductions represented
only investment expenses; business income andexpenses
were excluded by law.
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Total receipts included the gross taxable receipts
before deduction of cost of sales and operations and
net losses from sales of noncapital assets. They also
included nontaxable interest, but excluded all other
nontaxable income recognized by the corporation. The
income statement in table 2 shows the components of
total receipts.

For certain mutual insurance companies, with total
receipts under $500,000, the gross taxable receipts
included in the statistics represented only the receipts
from investments; operating income was excluded by law.

Undistributed net income of a Small Business Corpora-
tion for which an election had been made to be taxed
through shareholders was the amount end-of-year share-
holders would have received as a dividend if such income
had been distributed to them at the end of the corporation's
taxable year. Even though undistributed, thisamountwas
nevertheless taxed to these shareholders as ordinaryin-
come. The amounts shown may be somewhat understated
because not all electing corporations completed Form
1120-S, Schedule K, Shareholders Share of Income, from
which the statistics were obtained.

Unused investmentcredit was the portion of the tentative
investment credit plus investment credit carryforward
which exceeded the amount which could be used to reduce

the tax liability for the current year. The unused invest-
ment credit could be carried over to other years.

The amounts shown for 1963 were derived for the sta-
tistics by subtracting the actual investment credit from
the tentative credit plus investment credit carryforward
on a return by returnbasis. Inasmuchasnot all corpora-
tions reported the tentative credit or carryforward, the
amounts shown as the unused credit may be slightly
understated.

Additional information about unused investment credit
and investment credit carryforward is presented onpage
3.

Western Hemisphere Trade Corporation deduction is
discussed under "Statutory special deductions."

Zero assets was used as a category in classifying re-
turns by size of total assets. Includedwere: (1) final re-
turns of liquidating or dissolving corporations which had
disposed of all assets, (2) final returns of merging cor-
porations whose assets and liabilities were reported in
the returns of the acquiring corporations, and (3) returns
of resident foreign corporations (businesses incorpo-
rated abroad but conducting business in the United States)
other than foreign insurance company returns with balance
sheet information for United States branches.



Tables for 1963

GENERAL INCOME AND FINANCIAL STATISTICS

1. Number of returns, receipts, cost of sales and opera -
tions, net income, net worth, total assets, distri-
butions to stockholders, income subject to tax,
income tax, and investment credit, by industrial
group, 54

2. Balance sheets and income statements, by size of
total assets, 60

3. Balance sheets and income statements, by major
industrial group, 62

4. Selected balance sheet and income statement items,
cost of property used for investment credit, income
tax, investment credit, and distributions to stock-
holders, by size of total assets, by major industrial
group, 69

5. Selected balance sheet and income statement items,
and cost of property used for investment credit,
by size of business receipts, by major industrial
group, 104

INTERNAL REVENUE DISTRICTS AND REGIONS

6. Number of returns, net income, income tax, and in-
vestment credit, by district in which returns were
filed, 141

7. Number of returns, by district in which returns were
filed, by size of total assets, 142

COMPUTATION OF INCOME TAX AND RELATED
INFORMATION

8. Net income or deficit, statutory special deductions,
and tax items, by major industrial group, 144

9. Number of returns, total receipts, net income or
deficit, income subject to tax, income tax, invest-
ment credit, and distributions to stockholders, by
size of net income or deficit, by industrial divi-
sion, 153

10. Number of returns, net income or deficit, income
subject to tax, income tax, investment credit, tax
from recomputing prior year investment credit,
investment credit items, includable income of
Contro4led Foreign Corporations, and percentage
distributions, by month in which accounting period
ended, 157
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11. Returns other than Form 11 20-S: Number of returns,
net income, income subject to tax, income tax, cred-
its, payments on declarations of estimated tax, and
tax from recomputing prior year investment credit,
by size of income taxed at normal tax and surtax
rates, by type of tax, 158

12. Nonconsolidated returns, Forms 1120 and 1120-F:
Number of returns, net income, income subject to
tax, income tax, credits, payments ondeclarations
of estimated tax, and tax from recomputing prior
year investment credit, by size of income taxed at
normal tax and surtax rates, by type of tax, 160

13. Consolidated returns, Form 11 20: Number of returns,
net income, income subject to tax, income tax,
credits, payments on declarations of estimated
tax, and tax from recomputing prior year invest-
ment credit, by size of income taxed atnormal tax
and surtax rates, by type of tax, 162

14. Life insurance company returns, Form 1120L: Num-
ber of returns, net income, income subject to tax,
income tax, credits, payments on declarations of
estimated tax, tax from recomputing prior year in-
vestment credit, and selected insurance company
items, by size of' income taxed at normal tax and
surtax rates, by type of tax, 164

15. Mutual insurance company returns, Form 1120M:
Number of returns, net income, income subject to
tax, income tax, credits, payments ondeclarations
of estimated tax, and tax from recomputing prior
year investment credit, by size of income taxed at
normal tax and surtax rates, by type of tax:

Part I.--Total mutual insurance company re-
turns, 166

Part Ila.--Returns of companies using section
821(a) tax provisions, 168

Part Ilb.--Returns of certain small companies
using section 821(c) alternate tax provi-
sions, 170

16. Returns other than Form 11 20-S: Number of returns,
net income, net long-term capital gain, dividends
received, statutory special deductions, andinvest-
ment credit items, by size of income taxed at
normal tax and surtax rates, or by size of deficit:

Part I.--Summary, nonconsolidated, consoli-
dated, and insurance company returns, 172

Part II.--Nonconsolidated returns, Form 1120,
and resident foreign corporation returns,
Form 1120-F, 174

Part 111. - -Consolidated returns, Form 1120, 176
Part IV.- -Life insurance company returns, Form

1120L, 178
Part V.--Mutual insurance company returns,

Form 1120M, 179
17. Returns other than Form 1120-S: Numberof returns,

selected receipts, net income, statutory special
deductions, income subject to tax, income tax, in-
vestment and foreign tax credits, payments on
declarations of estimated tax, tax from recomput-
ing prior year investment credit, and investment
credit items, by size of income tax beforecredits,
by month accounting period ended, 180

18. Returns other than Form 1120-S: Number of returns,
net income, income subject to tax, income tax, in-
vestment and foreign tax credits, payments on
declarations of estimated tax, tax from recomput-
ing prior year investment credit, and unused invest-
ment credit, by size of income tax less foreign tax
and investment credits, by month accounting period
ended, 188

19. Returns other than Form 1120 -S: Number of returns,
business receipts, net income, income subject to
tax, income tax, investment and foreign tax credits .
tax from recomputing prior year investment credit,
and investment credit items, by size of income tax
before credits, by size of investment credit, 192

20. Returns with payments on declarations of estimated
tax: Number of returns, net income, income sub-
ject to tax, income tax, foreign tax and investment
credits, payments on declarations of estimated
tax, and unused investment credit, by month ac-
counting period ended, 196

COST OF SALES AND OPERATIONS

21. Returns of nonfinancial corporations with cost of
sales and operations schedules: Business receipts,
items of cost of sales and operations, gross profit,
and net income, by major industrial group, by size
of total assets, 197

INVENTORIES

22. Number of returns, business receipts, net income or
deficit, total assets, and inventories at beginning
and end of year, by major industrial group, by
accounting period, 206

23. Inventories at end of year as shown in cost of goods
sold schedule, by method of valuation, by major
industrial group, 220

24. Number of returns with inventory writedowns or
change in manner of inventory determination,
business receipts, cost of sales and operations,
and gross profit, by major industrial group, 222

INCOME PER BOOKS VS. INCOME PER INTERNAL
REVENUE CODE

2 5. Number of returns and net income per internal Reve-
nue Code and per books of account, by industrial
group, 225

CONSOLIDATED RETURNS

26. Balance sheets and income statements, by major in-
dustrial group, 231

27. Balance sheets and income statements, by size of
total assets, 238

28. Returns with net income: Balance sheets andincome
statements, by major industrial group, 240
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RETURNS WITH NET INCOME

29. Balance sheets and income statements, by major in-
dustrial group, 247

SMALL BUSINESS CORPORATION RETURNS,
FORM 1120-S

30. Balance sheets, income statements, andcostofprop-
erty usable for investment credit, by industrial
division, 254

31. Balance sheets, income statements, andcostofprop-
erty usable for investment credit, by size of total
assets, 255

32. Number of returns, number of shareholders atendof
year, net income or deficit, dividends received, net
long-term capital gain, cost of property usable for
investment credit, distributions to shareholders,
undistributed net income, and amount taxable as
ordinary income, by industrial division, 256

33. Returns with net income: Balance sheets, income
statements, and cost of property usable for invest-
ment credit, by industrial division, 257

WESTERN HEMISPHERE TRADE CORPORATION
RETURNS

34. Number of returns, net income, Western Hemisphere
Trade Corporation deduction, income subject to
tax, income tax, tax credits, and income from for-
eign sources, by major industrial group, 258

3 5. Selected receipts and costs, net income, total assets,
and depreciable assets, by major industrial
group, 260

RETURNS OF UNINCORPORATED BUSINESSES
ELECTING TO BE TAXED AS CORPORATIONS,
CODE SECTION 1361

36. Number of returns, receipts, cost of sales andopera-
tions, net income or deficit, income subject totax,
and tax items, by form of organization, by size of
net income or deficit, 262

DEPRECIATION, DEPRECIABLE ASSETS, AND
RELATED STATISTICS

37. Number of returns, depreciable assets at beginning
and end of year, accumulated depreciation at end
of year, depreciation, cost of property used for in-
vestment credit, and investment qualified for
credit, by major industrial group, 264

38. Number of returns, depreciable assets at beginning
and end of year, accumulated depreciation at end
of year, depreciation, cost of property used for in-
vestment credit, and investment qualified for
credit, by size of total assets, 266

39. Number of returns, business receipts, total assets,
cost of fully depreciated assets still in use, cost
of property used for investment credit, depreciable
assets, and depreciation, by major industrial
group, 267

40. Number of returns, business receipts, total assets,
cost of fully depreciated assets still in use, cost
of property used for investment credit, depreciable
assets, and depreciation, by size of total
assets, 270

41. Selected investment credit items, by size of total
assets, by major industrial group, 271

42. Selected depreciation items, by major industrial
group, 276

43. Selected depreciation items, by size of total assets,
by industrial division, 278

44. Net gain or loss from disposition of depreciable and
other property used in the trade or business and
from involuntary conversions determined under
Internal Revenue Code sections 1231 and 1245, and
related items, by major industrial group, 282

45. Gain from disposition of depreciable propertydeter-
mined under Internal Revenue Code section 1245,
and related items, by size of income taxed at nor-
mal tax and surtax rates, or by size of deficit,284

46. Net gain or loss from sale or exchange of property
used in the trade or business and frominvoluntary
conversions determined under Internal Revenue
Code section 1231, and related items, by size of
income taxed at normal tax and surtax rates, or
by size of deficit, 286
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Table I.-NUMBER OF RETURNS, RECEIPTS, COST OF SALES AND OPERATIONS, NET INCOME, NET WORTH, TOTAL ASSETS, DISTRIBUTIONS TO STOCKHOLDERS, INCOME SUBJECT TO TAX,
INCOME TAX, AND INVESTMENT CREDIT, BY INDUSTRIAL GROUP

Returns with and w ithout net i ncome Returns with net inccm

Total Business
Cost of Net income Net Total

Distribu-
tions to

Total Net Income
Industrial group Number of receipts receipts

sales and (less
worth asset.

stockholders Number ~f ubj !t
61

Income In-stment

returns operations deficit) except in rsc eipts income
to tax tax credit

own stock returns

(Th.-d (7)-.-d (77-d (Th-d I)w..-d (M....d (Th-.~ (7?...-d (77--d (771-d (7)...-d
d.11-.) d.1I ... dIJ ... d.11-.) d.11 ... &11-) d.11-) ~11...) d.11-) d.11-) 'bil-) d.11...

(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (1-2) (13) (14)

1 All industrial groups. ......................... 1,323,187 1,008,742,704 949,548,793 672,971,818 54,294,740 476,555,474 ,481,235,845 21,105,281 808,045 887,327,015 61,315,228

-

54,331,310

---

26,282,217 1,105,552

2 Agriculture, forestry, and fisheries ................. 23,270 7,986,375 7,492,590 5,684,850 95,652 2,682,602 5,945,592 146,807 12,237 5,036,374 327,540 225,556 89,9'70 4,889
3 Farms .............................................. 16,227 5,771,870 5,354,022 3,989,373 49,427 2,214,162 4,816,578 135,291 7,861 3,284,529 253,571 174,695 70,476 3, 507
4 Agricultural services and hunting and trapping ..... 5,642 2,007,931 1,942,873 1,549,749 43,216 392,363 936,045 9,652 3,630 1,586,309 64,584 44,953 17,807 2301
5 Forestry and forestry services ..................... 488 110,627 105,648 85,458 1,375 47,357, 115,469 1,465 278 95,026 4,369 3,269 930

,
62

6 Fisheri ............................................ 913 95,947 90, 0147 60,270 1,634 28,720 77,500 399 468 70,510 5,016 2,639 757 90

7 Minimg ............................................... 14,878 13,055,307 12,448,085 7,295,434 1,209,730 10,803,757 17,341,228 1,067,344 6,994 10,982,324 1,549,553 1,320,390 660,139 24,494
8 Metal Mining ....................................... 1,136 2,459,275 2,361,901 1,475,343 204,390 3,196,710 4,563,799 147,377 217 2,366,743 319,889 241,104 123,815 5 7239 Ir.n ores ........................................ 100 794,137 753,275 454,815 32,580 cY74, 528 1,635,9% 35,194 62 780,661 117,555 20588 44 941

,
1 61010 Copper, lead and zinc , gold and silver ores ...... 496 1,446,847 1,398,979 895,988 178,534 1,943,781 2,521,938 107,958 38 1,386,101 185 692

,
146 970

,
84375

,
4 017611 Miscellaneous metal mining. ...................... 540 219,291 209,647 124,540 1 6,724 278,401 405,865 4,225 117 199,981

,
16,642

,
6 029

,
3 031

,
3712 Coal mining ........................................ 2,480 2,408,689 2,327,099 1,705,504 65,012 1,477,734 2,342,096 52,394 1,108 1,863,409 102,115

,
79,602

,
34,774 4,273

13
14

Crude petroleum and natural gas ....................
Cr d t l t

7,922 5,900,860 5,542,8-34 2,789,315 806,629 4,374,401 7,699,671 808,447 3,697 4,841,558 946,738 847,707 428,441 6,842u e pe ro eum, na ural gas, and natural gas 4,549 4,247,210 3,976,570 1,766,215 727,447 3,693,157 6,243,315 751 778 1 972 3 612 016 830 100 752 638 383 816 3 085liquid.. , , , , , , , ,

15
16

Oil and gas field services .......................
Nonmet llic i l ( t f

3,373 1,653,650 1,566,264 1,023,100 79,182 681,244 1,456,356 56,669 1,725 1,229,542 116,638 95,069 44,625 3,757a m nera s excep uels) mining ......... 3,340 2,286,483 2,216,251 1,325,272 133,699 1,754,912 2,735,662 59,126 1,972 1,910,614 180,811 151,977 73,109 7,65617 Crushed, broken, and dimension stone; sand and 2,694 1,663,999 1,615,179 979,683 105,591 1,007,780 1,663,016 29 629 1 748 1 381 669 125 804 104 205 48 345 5 655gravel. , , , , , , , ,

18 Miscellaneous nonmetallic minerals, except fuels 646 622,484 601,072 345,589 28,108 747,132 1,072,646 29,497 224 528,945 55,007 47,772 24,764 2,001

19 Contract construction ............................... 96,466 45,648,6d7 44,766,916 37,747,598 644,416 6,601,737 21,394,799 142,775 56,727 34,835,485 1,161,300 912,425 368,569 24,248
20 Building construction .............................. 36,574 17,701,946 17,332,893 15,523,910 149,444 2,063,408 9,122,52i 48,713 20,064 12,782,740 347,260 266,100 104,109 3 54221 Heavy construction, except building construction ... 10,436 11,227,448 10,900,979 9,104

,

363 243,547 2,253,502 5,633,993 47,828 6,591 8,973,234 365,215 306 182 132 111
,

15 820
22 General contractors not allocable .................. 411 135,690 132,753 115,069 1 4,725 17,109 88,472 50 225 79 146 3 191

,
2 300

,
948

,
62

23 Plumbing, beating, and air conditioning ............ 11,920 4,412,312 4,377,308 3,571,851 68,026 546,564 1,749,676 9,288 7,837
,

3,586,574
,

102,841
,

72,578 27,221 501
24 Electrical work .................................... 6,957 2,802,187 2,770,458 2,235,064 47,394 415,458 1,144,16.4 9,655 4,393 2,207,228 83,218 71,308 91428 37825 Special trade contractors not elsewhere classified. 29,097 9,079,910 8,973,469 6,964,998 1-32,085 1,256,997 3,495,0.34 23.969 17,216 6,970,925 246,691 185,521

,
71 228 3 653

26 Special trade contractors not allocable ............ 161 172,207 170,278 146,393 6,529 21,47? 69,594 36 89 163,538 6 797 6 146
,
1183

,
18827 Contractors not allocable .......................... 910 117,087 108,778 85,950 2,116 27,222 91,345 3,216 312 72,100

,
6,087

,
2,290

,
920 104

28 Manufacturing ........................................ 181,800 429,506,943 419,348,765 295,239,898 28,778,748 193,461,504 310,207,443 10,329,680 119,574 395,577,121 30,593,319 28,580,771 14,322,896 573,223
29 Food and kindred products.. ........................ 18,310 65,155,818 64,383,406 48,753,442 2,579,501 16,430,393 27,441,073 727,500 12,419 58,626,815 2,757,785 2,618,122 1,312,463 58 443
30 Meat products .................................... 2,285 16,494,077 16,425,164 14,680,473 169,672 1,659,549 2,961,707 43,535 1,735 14,431,DO9 192,215 168,446 82,444

,
5 143

31 Dairy products .....................
**--*-*-

3,614 9,781,703 9,682,200 7,660,763 299,533 2,159,401 3,709,706 98,143 2,339 8,672,268 338,389 319,202 157,349
,

10 152
32 Canned and frozen foods .......................... 1,997 5,133,535 5,059,846 3,684,158 253,268 1,715,745 3,206,395 56,767 1,276 4,596,283 280,884 269,177 134,131

,
5,392

33 Grain mill products .............................. 1,949 8,035,618 7,913,178 6,401,943 361,758 2,199,808 3,409,420 120,457 1,497 7,440,608 372,690 351,919 177,680 6,541
34 Bakery products .................................. 2,179 4,764,036 4,727,912 2,939,772 167,885 1,156,122 1,885,980 53,029 1,335 3,993,626 189,814 182,914 91,621 4,58`7
35
36

Sugar ............................................
C f ti d t

105 2,158,748 2, U76, 524 1,550,899 181,255 933,838 1,571,554 39,587 97 2,069,969 185,878 176,502 88,998 4,351
on ec onery an rela ed products ............... 579 1,586,112 1,565,447 1,040,9172 141,287 592,856 816,638 33,892 358 1,440,515 145,164 143,369 72,775 1 36137 Malt liquors and malt ............................ 260 3,607,620 3,568,742 1,583,239 190,900 1,270,327 1,796,407 42,144 176 3,393,815 195,595 190 243 97 940

,
893538 Wines, brandy, and brandy spirits ................ 131 328,398 324,313 191,692 15,472 85,856 230,959 5,767 70 236,899 16,588

,
16,254

,
8,064

,

234
39 Distilled, rectified, and blended liquors, 88 3,124,712 3,092,497 2,211,028 131,812 1,157,918 2,199,971 32,354 62 3,122,438 132,997 125 933 64 375 4172except brandy.

, , ,

40 Bottled soft drinks and flavorings ............... 2,833 2,852,211 2,747,994 1,483,379 271,625 1,167,329 1,871,636 88,603 2,053 2,634,379 285-,747 264,513 130 794 4 87841 Vegetable and Animal oils ........................ 469 2,689,938 2,653,950 2,325,331 44,982 734,040 1,355,308 15,795 323 2,224,560 23156 51,292
,

24 449
,

2 03542 Food and kindred products, not elsewhere 1,716 3,008,112 2,967,150 2,01-3,156 174,798 991 080 1 563 757 43 269 0231 2 783 788
,
247190 183 018

,
91 742

,
2 609classified.

, , , , , , , , , , ,

43 Food and kindred products not allocable .......... 105 1,590,998 1,578,489 986,637 175,254 606,524 861,635 54,159 75 1,586,658 175,346 175,340 90,101 2,850
44 Tobacco manufactures ............................... 191 5,682,796 5,641,205 3,276,493 647,450 2,610,853 3,826,331 194,400 146 5,657,972 647,955 645,806 335,054 3,721
45 Textile mill products .............................. 6,448 16,228,292 16,041,646 12,966,331 667,189 6,122,972 9,876,685 150,389 4,532 14,361,017 746,607 701,063 347 508 1742046 Broad woven fabric mills, cotton ................. 397 3,557,998 3,522,445 2,886,909 155,910 1,813,066 2,452,836 47,648 261 2,991,433 171,258 166,096

,
84 687

,
5 67047 Broad woven fabric mills, man-made fiber and silk 163 1,679,808 1,664,201 1,351,540 100,927 593,051 1,060,370 17,298 126 1,609,213 104,390 102,015

,
52 213

,
2 12148 Dyeing and finishing textiles, except wool 754 9176,525 967,581 786,701 20,666 265,729 856515 5 G45 440 795 898 33 209 27128

,
13 226

,
1 108fabrics and knit goods.

, , , , , , ,

49 Broad woven fabric mills and finishing, wool ..... 342 1,132,767 1,104,942 894,749 54,939 499,440 783,734 8,258 221 989,240 62,556 54 532 27 103 1 72550 Knitting mills ................................... 2,107 3,036,147 3,005,613 2,340,816 131,107 844,146 1,552,769 21,136 1,510 2,665,796 145,141
,.

1-33,659
,

64,703
,

3,243
51 Carpets and rugs: woven, tufted, and braided .... 262 1,009,695 999,863 814,751 18,916 306, 0`72 524 2 30 4 658 1 5 0

810,683 29,187 27 028 13,460 562
52 Yam and thread mills ............................ 552 1,733,462 1,711,377 1,409,189 69,555 679,129

:,,4
1,02

_,9 371, 2,
4 1, 622,137 74

,

737

:

68 488 33,804 2 352
53
54

Narrow fabrics ...................................
T ti

586 535,292 528,893 417,984 16,702 192,892 321 312 3 691 380 488,854 19,673 18,458 8,359
,

645ex le mill products not elsewhere classified ... 1,251 1,599,839 1,582,696 1,299,525 52,626 488,799
1:

82
4,5 :711 83

1,014 1,429,212 60,482 56,542 26 150 1 03155 Textile mill products not allocable .............. 34 966,759 954,035 774,167 45,841 450,648 812,294 14,495 3 958,551 45,974 45,9174
,

23,803
,

1,717

T.

Footnot4s at end of table. See text for explanatory statements and for "Description of the Sample and Limitations of the Data."
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Table I. -NUMBER OF RETURNS, RECEIPTS, COST OF SALES AND OPERATIONS, NET INCOME, NET WORTH, TOTAL ASSETS, DISTRIBUTIONS TO STOCKHOLDERS, INCOME SUBJECT TO TAX,

INCOME TAX, AND INVESTMENT CREDIT, BY INDUSTRIAL GROUP-Continued

Returns with and wi thout net income tteturns w imn n- income

Total Huai

ness

Cost of Net income
Net Total

Diatribu-
tions to Total Net

Income
subject

Income Inv stment
as

Industrial group Number of receipts receipts
sales and

1
sea

worth assets stockholders Number of receipts ncomei
to tax

tax credit

returns
operations

d
af t

ici except in returns
own stock

(Th...-d (n...-d (Th...-d (77w..-d (A.-d (M.-d (2ho-d (I)-.-d (n-.-d (I)-.-d (Yh-.-d (77-d

d~!I-) d.11 ... d.] I ... d.11...) -bil-) d.11...)_ d.11.r.) &11 ... d.11.r.) d.11-) d.11 ... ) &11...

(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) (13) (14)

Manufactuxing-Continued
Apparel and other fabricated textile products ..... 17,131 14,392,852 14,272,032 11,108,056 374,688 2,673,658 5,793,507 53,455 11,201 12,486,451 461,052 415,367

8079
192,187
82 799

4,542

1 942
Men's and boys' clothing .......................... 2,741 4,499,705 4,450,043

( 3 494

3,464,068
466 1565

166,941
354140

1,103,700
946 314

2,177,087
375 9012

20,271
18 730

1,874
5 7G9

4,112,138
9765 268

182,202
190,408

,16
166,897

,
73,771

,
1,631

Wamen's, children's, and infants' clothing ........ 8,488 7,024,117 Y7 ,6, , ,
935 184

,
27 082

,
873243

, ,
521 523

,
6545

,

1 615

, ,
017 2571 31438 35333 15,389 262

Miscellaneous apparel and accessories ............. 2,635 1,250,013 1,241,261 , , , ,
8

, , , ,
49 808

,
56444

,
39 755 17 350 597

Miscellaneous fabricated textile products ......... 3,221 1,483,334 1,472,094 1,131,689 34,832 356,642 640,6 1
78 315

7,436 2,000
3

,1,2
130 980

,
5645

,
5 555

,
8782 110

Apparel and other fabricated textile products 46 135,683 135,140 110,959 5,479 23,129 , 1,364 , , , ,

not allocable.

except furniture ........L-ber and wood products 8,817 8,930,502 8,585,325 6,677,181 362,828 3,509,941 6,125,393 104,351 5,904 7,952,468 420,746 367,603 128,521 11,175
,

Logging, lumber, and wood basic products ........ 3,207 4,101,042 3,874,878 2,989,292 198,411 2,015,783 3,130,789 64,459 2,141 3,728,046 222,894
4

199,736
436128

62,981
50 037

6,862
4503

Millwork, veneers, plywood, and prefabricated 3,173 3,595,429 3,506,364 2,763,986 124,463 1,107,691 2,323,461 30,806 2,159 3,161,397 1 5,115 , , ,

structural products.
Miscellaneous wood products, except furniture ... 2,437 1,234,031 1,204,083 923,903 39,954 386,467 671,143 9,086 1,604 1,063,035 52,737 39,431 15,503. 863

......................Furniture and fixtures 6,613 5,960,450 5,883,790 4,333,452 237,327 1,731,116 2,923,079 42,341 4,395 5,044,31-3 288,367 264,041 125,707 3,849
......

Household furniture ............................. 4,492 3,988,211 3,940,900 2,929,550 165,042 1,051,100 1,785,503
6

25,068
27317

2,857
5381

3,410,935
633 3781

191,327
04097

175,878
16388

84,134
41 573

2,491
1,358

1 Furniture and fixtures, except household furniture 2,121 1,972,239 1,942,890 1,403,902 72,285 680,016 1,137,57 , , ,, , , ,

Paper and allied products ......................... 4,165 13,198,931 12,892,344 8,904,776 919,801 7,520,621 11,737,948 322,711 2,875 12,185,217 980,300

4

945,573
41 30`7

452,431
17 995

31,195
1 108

Pulp ills ...................................... 57 505,771 481,995 351,656 36,915 345,584
44

834,146
4557 316

6,262
833224

43
235

443,934
7067 022

42,0 5

541 168
,

517,812
,

242,727
,

.22,292
Paper, paperboard, building paper, and building 355 7,223,177 7,028,038 4,791,312 533,447 5,037, 2 , , , ,, ,

board mills.
Converted paper and paperboard products, except 2,015 3,088,246 3,034,106 2,073,387 244,176 1,270,61-3 1,999,249 64,659 1,427 2,673,347 269,106 263,647 132,990 4,025

containers.
Paperboard boxes and other containers ........... 1,738 2,381,737 2,348,205 1,688,421 105,263 866,982 1,449,237

8 483

26,957
246 608

1,170
13 459

2,045,230

899 93713

127,981

158 20`71

122,8(Y7
1,079,976

58,719
521,703

3,77C
19,335

Printing, publishing, and allied industries ....... 21,275 16,034,549 15,553,457 10,271,830
88

1,030,314
456 736

6,405,059
3275092

, 011,0
1443 794

,
100 923

,
2,547

,,
4,505,341

, ,
469,048 441,352 216,988 5,688

Newspapers ......................................
i di l

3,853
2 086

4,811,050
373 6502

4,603,031
301 4682

3,127, 7
1,511,916

,
89 264

,,
614,753

,,
1,455,787

,

38,661 1,164 1,885,236 126,069 112,131 54,982 1,242
s .....................................Per o ca

Book publishing or publishing and printing, and 2:007
, ,

1,901,002
,

1,823:647 1,066,201 166:913 862,781 1,693,217 40,332 1,083 1,786,741 184,183 173,035 84p661 1,563

miscellaneous publishing.

Printing, including manifold business forms 9,457 5,709,629 5,626,552 3,786,645 258,778 2,012,377 3,420,003 55,108 6,237 4,727,895 306,328 288,316 1.35,813 9,334

and books.
Bookbinding and printing trade services ......... 3,685 1,189,256 1,149,199 750,125 55,831 391,808 693,971 11,327 2,304

2
953,159

1

69,290
2

62,117
2

28,000
2

1,47E
2

Printing, publishing, and allied industries, 187 49,962 49,560 29,056 2,792 14,013 26,682 257 ( )
)(

( ) ( ) ( ) ( )

not allo.able.

Chemicals and allied products ..................... 10,804 33,728,120 32,706,068 19,484,109 3,841,285 18,503,432 29,146,092 1,839,629 6,552 32,232,920 3,965,675- 3,741,846 1,899,669 78,04C

..............................Basic chemicals 1,413 5,348,232 5,205,227 3,375,650 434,655 2,943,648 5,454,774 144,609 881 5,173,70`7 453,299 440,400 225,189 15,306
...

Plastics materials and synthetic maim, rubber, 1,630 6,433,494 6,146,160 3,601,040 1,073.,608 4,458,727 6,441,065 82.2,928 1,043 6,024,463 1,111,634 965,701 497p5O9 26,42~

and man-made fibers, except glass.

Drugs ........................................... 1,325 4,659,145 4,505,870 2,183,527 723,6(Y7 2,681,107 3,827,843 287,32.3 721 4,495,271 734,509 720,906 365,962 4,94-,

Soap and related products, except perfumes, 1,601 3,557,061 3,463,054 2,166,254 304,744 1,324,139 2,012,423 104,420 853 3,444,606 314,360 302,732 152,280 2,712

cosmetics, and other toilet preparations.

cosmetics, and other toilet preparationsPerfumes 821 1,376,550 1,342,735 604, 866 169,557 525,549 865, '945 37,353 376 1,272,397 179,625 175,872 90,161 8X
,

Paints and allied products, including gum and 1,344 2,724,490 2p678,715 1,841,325 189,789 1,102,265 lp652,098 62,835 891 2,577,544 200,248 191,366 96p715 1, M

wood chemicals.
Fertilizers and other agricultural chemicals .... 1,162 1,611,646 1,577,197 1,169,413 50,603 619,370 1,286,140 21,681 767 1,302,044 69,200

8

63,677

31390

27,589
142 052

2,10!
7 041

Miscellaneous chemical products ................. 1,355 2,982,081 2,891,904 1,672,494 290,095 1,651,259 2,349,502 97,751
270 729

932
88

2,907,936
5 034 952

,12129
679604

, .2
590 879

,
301 612

,
16,85,

Chemicals and allied products not allocable ..... 153 5,035,421 4,895,206 2,869,540 604,627 3,197,368 5,256,102 , ,, , , ,

Petroleum refining and related industries ......... 1,259 45,013,594 41,812,388 28,325,562 2,657,393 36,831,896 51,109,715 2,065,188 927 43,723,021 2,689,362 1,941,892 9-78,357 51,571

Petroleum refining, without extraction .......... 279 2pOO4,356 1,931,128 1,563,248 45,860 TY7,864 1,365,627
48 779 333

241,158
1 808 603

113
89

1,725,459
67440 014

61,596
560 2472

39,626
1,837,201

20,177
927,910

1,51]
48,021

Integrated patrols= refining and extraction .... 120 41,608,569 38,516,472 25,765,360 2,546,269

4

35,550,955
573 077

, ,
964 755

, ,
42715 725

, ,
1 323 548

, ,
67,519 65,065 30,270 2,03',

Miscellaneous patrols= and coal products ....... 860 1,400,669 1,364,788 996,954 65,26 , , , , ,

Rubber and miscellaneous plastics products ........ 4,345 8,893,039 8,704,428 5,929,375 521,412 3,578,294 6,244,181 141,937 2,781 8,144,035 575,608 548,581 273,764 18,26,

'
Tims and inner tubes ........................... 96 5,Q42,431 4,910,519 3 345p388

:

340,952
87

2,242,375
130834

3,751,505
1 367 266

113,885
20 608

73
740

4,966,677
2867711

342,707
591119

331,623
110 714

170,605
54,112

12,19 ~
2,65:

Ribber products, except tires and inner tubes ... 951
8

1,914,968

1 935 640

1,879,455
1 914 454

239,6351
344 3521

112,9
67 473

,

789501

, ,

125 4101

,
7,444 1,968

,,
1,406,072

,
113,310

,
106,244 49,047 3,41,

Miscellaneous plastics products .................

Leather and leather products ......................

3,29

3,030

, ,

4,963,070

, ,

4,917,463

, ,

3,828,642

,

151,179

,

1,437,294

,,

2,505,485 51,283 2,107 4,1917,426 184,236 160,391 77,788
`

2,57E

Footwear except rubber.. ......
**********"*'**'

944 3

1

050,455 3,020,391 2 355,556 103,373 899,561 1,582,736 35,936 613 2,547,955 116,687 110,556 54,607 1,90(
,

Leather tanning and finishing, and leather 2,086 11912,615 1,897,072 1:473,086 47,806 537,733 922,749 15,347 1,494 1,649,471 67,549 49,835 23,181 6W

products not elsewhere classified.

clay and glass products ....................Stone 8,083 12,164,944 11,899,244 7,944,087 958,182 6,972,268 10,327,015 318,890 5,596 11,186ol79 1,026,996 976,378 484,366 30,97(
',

Glass and glass products ........................ 702 3,D73,460 3,010,757 1,939p921 317,527 1,837,083 2 584,324
560:845

108,262
64 575

465
76

2,941,223
1 052 270

330,173
147 412

31.3,985
144 366

158,895
34374

6,69
9,08'

C,ement, hydraulic ...............................
d t

143
681

1,0176,522
754866

1,061,508
401832

537,260
537 056

139,053
69,923

1,287,605
601, 7V7

,1
858,609

,
18,052 367

, ,
704,925

,
-80,090

,
73,373

,
36,092 1,76:

s.. ......................Structural clay pro uc

Pottery and related products .................... 246

,

473,992

,

456,325
3 833 456

,

333,066
648 0202

19,125
234 413

228,933
6011 641

310,130
706 2672

3,674
63 031

191
4513

412,998
478,5433

-20,765
261,435

19,544
247,647

9,603
117,194

3E
8,26~

Concrete, gypsum, and plaster products .......... 4,726 3,911,292 o ,
4

, ,
948 ?641

,
141178

, ,
2491 375

,. ,
022 1252

,
61 296

,
1 046

,
5962 220 121187 177 463 88,239 4,84!

Miscellaneous nonmetallic mineral products ...... 1,585 2,762,924 2,70 ,797 , , , , , , , , , , , , , ,

56
57
58
59
60
61

62
63
64

65

66
67
68

69
70
71

72

73
74
75
76
77

78

79
80

81
82
83

84
85

86
87

102
103
104
105

106
107
108

Footnotes at arid of table. See text for explanatory statements ond for "Description of the Sample and
.
Limitations of the Data.



ACTIVE CORPORATION RETURNS

Table 1. -NUMBER OF RETURNS, RECEIPTS, COST OF SALES AND OPERATIONS, NET INCOME, NET WORTH, TOTAL ASSETS, DISTRIBUTIONS TO STOCKHOLDERS, INCOME SUBJECT TO TAX,
INCOME TAX, AND INVESTMENT CREDIT, BY INDUSTRIAL GRCUP-Continued

Returns with and with~t net income Returns with net income

Dist,ib-
Total Busine

e
Cost of Net income Net Total tions to Total tNe

Income
Industrial group N=ber ~f receipts rec ip ta sales and (leas worth "sets stockholders Number of receipt.

i
ncoshe subject to Income

t
Investment

returns prations deficit) except in returns tax
ax credit

own st,ck
(D-d (rh-.-d (7h...-d (7)...-d (Th-d (Th ..md (D-. md d(Th.- (77'. ~d (7h-d (7),.,wd (r-md
~11-) dbi I ... d.,1 .1.) dDII-)

,:

d.1

:~

d,11 )
:~

dD11 &II.I.) d.11... d.11 ...

M t i i

(2) (3) (4) (5) (6) (7) (8) (9)

_

(10) (11) (12) (1-3) (14)
knufac ur ng-Cont nued

109 Primary metal industries .......................... 4,336 28,884,294 28,477,421 20,265,704 1,769,632 18,671,170 30,0`79,653 661,269 3,214 26,976,187 1,851,446 1,751,396 891,79() 63 573
110 Bleat furnaces, steel works, and iron and steel 1,385 18,463,222 18,173,589 12,533,687 1,350,572 13.031,998 20,374,839 499,943 1,012 17,644,276 1,379,268 3381 426 685 483

,
54 012foundries and forgings.

, , , ,

ill Smelting, refining, rolling, drawing, and alloy- 2,241 9,463,462 9,359,511 7,028,113 372,620 5,266,525 9,122,173 151,420 1,730 8,495,170 417,035 361,668 181 355 8 340
ing of nonferrous metals, including foundries

, ,

and forgings.
112 Miscellaneous primary metal industries .......... 642 825,937 M 865 604,941 41,491 330,289 499,778 9,?07 429 708,474 49,9917 46,513 22 736 1 080
113 Primary metal Indu tries not al1c,cable .......... 68 131,673 1_30,456 98,963 4,949 42,358 82,863 199 43 128,267 5,146 4,787

,

2,216

,
141

114 Fabricated metal products, except machinary and 19,271 22,868,202 22,542,985 16,359,639 1,152,871 8,549,235 14, 140, 0`70 285 989 13 313 20 276 130 1 308 572 1 209 184 585 476 96623transportation equipment.
, , , , , , , , , ,

115 Metal cans ...................................... 130 2,457,7?6 2,438, 0`73 1,779,932 101,976 1,100,747 1,853.963 62,437 85 2,448,183 102,296 101,075 50 964 3 311116 Cutlery, band t~lB, and general hardware ....... 1,416 1,9179,039 1,936,151 1,199,611 200,7.34 697,880 1,340,835 58,605 1,048 1,847,447 206,078 197,052
,

98 508
,
3682117 Heating apparatus (except electric) and plumbing 1,191 2,351,621 2,312,127 1,637,029 137,267 975,884 1,417,455 25 857 841 2 178 903 147 060 141 431

,

70 909
,

1 765fixtur,es.
, , , , , , ,

118 Fabricated structural metal products ............ 5,437 5,958,862 5,862,038 4,546,853 194,577 1,905,158 3,523,347 42,049 3,628 4,891,938 260,051 235,994 111,672 4,441
119 Screw machine products, and bolts, nuts, screws, 1,690 1,685,026 1,662,793 1,160,883 107,907 718,321 1,034,510 17 830 1 291 1 504 747 115 177 93 033 44 566 4212rivets, and washers.

, , , , , , , ,

120
121

Metal stampings .................................
Metal coatin and en ravin

1,803
2 153

2,488,069
695 683

2,458,075
88

1,8Z?,040 11-2,372 940,189 1,539,933 28,235 1,286 2,238,411 123,312 111,826 54,410 2,920

1
g g g .....................

i
, , 6 ,262 456,746 30.184 160,301 330~923 2,124 1,475 5-6,110

'
38,849 34,663 1-3,751 92422 Fabr cated wire products and miscellaneous 5,245 4,982,891 4,919,579 3,547,489 257,262 1,755,431 2,931,801 47,151 3,549 4 32 9 461 778303 284 154 136 010 5 619fabricated metal p.,oducts.

, , , , , ,

1.23 Fabricated metal products not allocable ......... 206 269,235 265,887 204,056 10,592 95,324 167,303 1,701 120 260,930 11,971 9,956 4,686 197
124
125

Machinery, except electrical ......................
En ines and turbines

19,306
63

30,748,128
985 281

30,004,435
9

19,882,836 2,418,760 14,869,849 24,014,460 6Z7, 158 13,303 27,718,761 2,6Z7,082 2,498,300 1,253,240 35,961

1
g ............................

i
, 75,244 684,547 75,476 405,304 614,959 21,417 36 929,339 80,21.5 79,554 40,898 1,16226 Farm mach nery and equipment .................... 984 4,323,151 4,229,471 3,081,363 193,143 1,854,102 3,383,781 67,188 692 3,647,161 208,351 181,851 92,116 4 063lZ7 Construction, mining, and materials handling 1,422

lC4

594 4,977,603 3,461,567 482 798 2 826,875

'

4,205,898 118 067 1 047 4 324847 495 322 478 924 243 847
,

4 702machinery and equipment.
:: : :

, , , , , , , ,

129 Metalworking machinery and equipment ............ 5,043 796433

,

370,302 2,9.

,

032 2116 714 2 050,557 3,129,445 65,519 3,745 4,000,702 313,556 292,449 140,647 6,099
129 Special industry machinery and equipment, 2,547 3,697,971 3,519,670 2,461,583 208,371 1,996,271 3,150,577 68 956 1 816 3 2PO 57O 233 117 219 401 106 110 3 611except metalworking.

, , , , , , , ,'30~
General industrial machinery and equipment ...... 2,100 3,970,031 3,899,850 2,629,718 328,328 1,858,427 2,759,334 84,925 1,291 3,581,714 359,960 339 611 170 970 3544131 Office, computing, and accounting machines ...... 289 3,994,351 3,858,498 1,689,826 664,153 2,296,930 3,938,418 153,381 98 3,772,876 676,032

,
668,498

,
345

,

132 Service industry machines ....................... 987 1
,
763

'
290 1

'
733

'
402 1,273,617 77,615 654,698 1,142,482 24,003 635 1,585,621 115,198 11-2,016 55 759 1 537

~
L33 Misc Illaneous machinery, except electrical ...... 5,785 1,951,113 1,932,292 1,297,594 83,393 634,691 1,128,484 14,866 3,885 1,599,901 122,005 105,562

,
46 661

,
2 799L34 Machinery, except electrical, not allocable ..... 86 524 550 508,103 354,989 18,769 291,994 561,082 8,636 58 463,553 23,326 20,434

,
10,239

,
457

135
Else trical me

hinery, equipment, and supplies .....
El i

9,140

:

997 434 27,547,085 18,877,497 1,609,793 10,351,506 18,8.30,741 514,402 5,247 25,670,613 1,798,269 1,734 015 880 310 26 254136 e.t .al transmission and distribution equipment 645 6,497,371 6,404,306 4,288,405 583,084 2,458,938 4,111,951 209,128 423 6,214,722 596,377
,

593,834
,

306 502
,

7 962
1_3

Electrical industrial apparatus ................. 751 1,433,690 1,421,299 946,906 107,259 658,479 967,007 22,939 392 1,Z77,176 122,309 117,928
,

59 71.5
,

1 68213 Household appliances ............................ 565 3,391,786 3,328,925 2,197,464 237,891 1,371
'
005 2 162

'
1111 74,161 333 3,239,922 248,273 241 508

,
124 9855

,
2 431139 Radio and TV receiving sets, except -mica- 728 3,662,905 3,606,219 2,526,441 74,746 110741399 2:2.30,480 50,374 317 3

,
004

,
539 199,614 '195 645 '99 531 '3 045tion types. , , ,

140 Communication equipment ......................... 572 3,227,867 3,163,175 2,419,679 133,024 1, 228, 126 2,487,557 43,014 358 3,064,119 146,793 138,264 70,705 2 056141 Electronic components and accessories ........... 3,348 4,371,676 4,298,024 3,044,916 120,769 1,432,223 2,952,228 20,830 1,788 3,687,133 216,686 193,050 93,154
,

4,131
142 Electric lighting and wiring equipment, except 1,419 1,541,045 1,523,174 1,068,323 85,498 501,111 811,646 1-3, 005 1,008 1,416,376 95 450 91 432 44 165 1 144insulated wire.

, , , ,

143 Electrical machinery, equipment, and supplies, 1,020 1,296,741 1,263,192 847,635 103,598 526,359 854,814 26,318 600 1,195,288 108 ()90 100 078 98549 1 168not elsewhere classified.
, , , ,

144
so

trical machinery, equipment, and supplies, 92 2,574,353 2,538,771 1,537,728 63,924 1,100,866 1,852,877 53,929 28 2,571,438 64,677 62,276 31 568 2 635
not allocable.

, ,

145 Motor vehicles and motor vehicle equipment........ 2, 012 32,946,356 32,341,621 22,281,440 4,926,611 15,316,198 22,067,122 1,523,291 1,358 32,176,650 4,951,494 4,903 814 2 540 254 47 316146 Motor vehicles
..................................

604 27,862,415 27,324,606 18,588,286 4,530,808 1.3 010,545 18,800,543 1,423,294 457 27,341,077 4,545,571
,

4,51.1,620
, ,

2,341 034
,

41 21714

7

=r~:hicle parts and accessories ............. 1,408 5,083,941 5,017,01-5 3,693,154 395,803 2,305,653 3,266,579 99,997 901 4,835,573 405,923 392,194
,

199,220
,

6,099
1

~48
49

, ti

on equipment, except motor vehicles ...
i

2,539 20,611,817 20,348,351 16 2SL4,267 855,381 5,029,939 11,875,758 195,357 1,385 19,417,484 920,045 886 3U 448 226 24 4801 A rcraft, and complete guided missiles and 121 11,526,793 11,431,71.5 9:182,268 465,543 1,963,649 6,267,792 89,540 43 11 065 241 483 902
,

468 020
,

237 327
,

12 803space vehicles.
, , , , , ,

1501 parts, and guided missile and space
=

654 5,191,884 5,095,555 4,057,806 2Z7,117 1,649,025 3,057,176 56 214 409 4 868 026 245 130 240 707 1 21 942 4subassemblies.
, , , , , . , 7,7 5

1511 Ship and boat building and repair ...........
998

1,173,443 1,153,781 957,538 19,743 4017,614 723,284 7,945 471 898,520 39,569 33 798 16 747 456152
153

Railroad equipment, including street

,

...
Transportation equipment not elsewhere classified

84
682

1,588,644

1 131 053
1,549,935
1 1

1,175,181 92,564 830,147 1,4131,028 37,667 69 1,558,065 94,632
,

90,410
,

45,931 3,024. , , , 17,365 921,474 50,414 179,504 414,478 3,991 393 1,027,630 56,812 53,377 26, Z79 452
154 Scientific instruments, photographic equipment, 3,968 7,908,429 7,750,967 4,659,573 737,160 3,776,4G4 6,172,647 193 116 2 673 7 475 825 782 864 760 SZ7 386 40watches " clocks.

, , , , , , , 3 12,879

1.55 Scientific and mechanical-measuring instruments.
i

1,664 3,954,211 3,881,542 2,507,926 234,301 1,643,116 2,985,407 53,471 1,058 3,797,617 254,345 244 554 123 051 5 174156 Opt cal, medical, and ophthalmic goods .......... 1,814 1,639,571 1,605,749 947,236 127,722 755,698 1,132,169 23,524 1,353 1,505,30`7 134,601
,

128,425
,

62 580
,

2 346157
8

Photographic equipment and supplies ............. 426 1,871,916 1,825,913 904,982 349,167 1,208,699 1,841,481 11.2,21-5 209 1,742,749 366,970 364,755
,

188 881
,

5 07715 Watches and clocks .............................. 64 442,731 437,763 299,429 25,9170 168,891 313,590 3,906 53 430,152 26,948 23,093
,

11,891
,

282

Footnotes at end of table. See text for expl anatory statements and for "Description of the Sample and Limitations of the Data. "



ACTIVE CORPORATION RETURNS

Table 1. -NUMBER OF RETURNS, RECEIPTS, COST OF SALES AND OPERATIONS, NET INCOME, NET WORTH, TOTAL ASSETS, DISTRIBUTIONS TO STOCKHOLDERS, INCOME SUBJECT TO TAX,
INCOME TAX, AND INVESTMENT CREDIT, BY INDUSTRIAL GROUP-Continued

Returns with and w ithout net i ncome Returns with net income

Distribu-

Industrial group
Total Busine s

a
Cost of

sales and
N:t Income

(less
Net Total

tions to
stockholders

Total Net
Income

subject to
Income

a
Inv stment

Number of receipts
t

receip 8 operations eficit) worth assets
except in

Number Of receipts income tax credit
returns

Ova stock
returns

(1h-d (77--d (Th...-d (77-d (Th-.-d (Th--d (Th-d (Th...-d (7)--d (Th...-d (7~-d (Th-d
d.1 I ... d.J1... d.11.,.) d.11-) d.11 ... bll-.) d.11 ... d.11 ... d.11 ... d.11-)

Manufacturing-Continued
Miscellaneous manufacturing industries, including 9,772 6,920,668 6,772,583 4,638,683 345,618 2,437,903 4,640,968 67,035 5,805 5,914,381 430,401 41i,322 199,021 4,714
ordnance and accessories.
Jewelry and silve rwa re .......................... 1,374 865,024 858,833 594,579 39,090 279,464 51.2,031 5,553 1,064 797,783 40,789 38,740 18,307 329
Toys and sporting goods ......................... 1,934 1,859,639 1,787,369 1,282,723 72,335 602,138 1,502,861 11,647 1,033 1,51-5,143 109,125 105,449 52,302 1,093

Ordnance, except guided missiles ................ 124 230,935 222,043 153,351 20,121 145,237 197,613 6,124 67 187,068 26,051 25,741 11,831 235
Costume Jewelry ................................. 540 183,472 182,834 122,263 1,822 49,025 95,922 - Z77 99,030 7,215 7,058 3,363 12
Musical instruments, office and artists' mate- 5,800 3,781,598 3,721,504 2,485,767 212,250 1,362,039 2,332,541 43,711 3,364 3,31-5,357 247,221 234,334 11-3,218 3,045
rials, and manufacturing industries not
elsewhere classified.

Manufacturing not allocable ....................... 985 274,658 270,521 176,923 14,373 131,503 245,716 3,381 382 253,319 20,250 18,962 9,258 225

Transportation, communication, electric, gas, and 56,291 77,870,156 75,710,896 44,570,744 8,925,311 80,782,918 167,378,591 3,800,766 35,164 70,164,258 9,393,357 9,013,375 4,569,943 331,211
sanitary services.

Transportation .................................... 43,507 35,993,106 .34,526,146 23,980,892 1,466,486 Z7,G48,389 53,540,613 660,179 Z7,056 29,239,136 1,798,015 1,570,443 731,087 96,756
Railroad transportation, terminals, and 569 11,642,134 10,903,263 7,678,166 579,182 19,292,550 32,852,185 374,644 326 10,099,583 663,533 574,109 271,802 42,386
related services.

local, suburban, and intercity passenger trans- 7,434 2,073,538 2,018,848 1,336,947 96,503 832,256 1,823,816 44,185 5,01-3 1,682,516 119,196 104,410 47,542 6,293
portation, terminals, and related services.

Motor freight transportation, warehousing, 22,645 10,923,684 10,705,861 7,490,096 294,2917 2,Z?1,224 5,382,848 50,286 14,596 8,650,465 375,051 320,445 136,558 16,772
terminals, and related services

-Water transportation, terminals, and related 4,783 3,463,415 3,280,684 2,417,554 150,923 1,846,546 4,112,746 46,392 2,804 2,793,832 198,084 166,8Z7 74,981 7,710
services.

Air transportation, terminals, and related 2,146 4,643,8017 4,441,199 2,953,874 118,225 1,263,889 4,481,561 31,098 919 3,398,220 161,806 144,602 71,756 12,855
services.

Pipe line transportation, terminals, and related 397 985,713 968,180 506,281 172,102 839,561 2,777,640 87,650 192 919,186 192,791 183,052 94,523 8,659
services.

Miscellaneous; transportation ser,vices ........... 5,533 2,260,815 2,208,111 1,597,9174 55,254 702,363 2,109,817 25,924 3,206 1,695,334 87,554 76,998 33,925 2,081

Communication services ............................ 6,855 18,559,862 18,253,571 9,466,512 3,614,823 22,136,332 39,454,617 1,164,699 4,291 18,054,024 3,719,642 3,655,079 1,889,212 99,225
Telephone communications (wire or radio) ........ 2,344 15,416,114 15,187,896 7,771,400 3,311,153 20,442,173 36,11-3,797 1,088,983 1,901 15,397,363 3,314,626 3,Z73,156 1,6~Y7,066 95,047

Telegraph communications (wire or radio) ........ 50 383,017 380,090 192,147 1 11,929 373,919 675,114 11,905 36 79,120 11,501 11,494 5,777 950
Radio and television broadcasting ............... 3,477 2,651,746 2,581,259 1,463,943 314,687 1,282,817 2,508,872 60,719 1,914 2,506,302 384,269 367,038 185,071 3,059

Communication services not elsewhem-classified. 964 108,985 104,326 39,022 912 37,423 156,834 3,092 440 71,239 9,246 3,391 1,298 169

Electric, gas, and sanitary services .............. 5,929 23,317,188 22,931,179 11,123,340 3,844,002 31,598,197 74,383,361 1,775,888 3,817 22,871,098 3,875,700 3,787,853 1,949,644 135,230

Electric companies and systems .................. 276 7,662,098 7,547,156 2,876,854 1,700,196 1.3,224,379 30,213,033 823,734 247 7,633,925 1,701,359 1,668,810 864,532 49,423
Gas companies and systems ....................... 1,219, 8,219,548 8,017,658 5,020,854 842,775 6,998,773 18,448,479 461,084 939 7,870,337 860,853 828,034 419,289 42,020
Combination companies and system - gas, 185 6,884,527 6,834,020 2,985,503 1,235,243 10,404,778 23,381,658 667,816 112 6,876,579 1,235,998 1,218,481 632,826 40,828

electric, or other services.

Water supply and other sanitary services ........ 4,249 551,015 532,345 240,129 65,788 970,267 2,340,191 23,254 2,519 490,257 77,490 72,528 32,997 2,959

Wholesale and retail trade. ......................... 403,435 309,589,920 303,602,592 241,542,871 5,356,626 49,989,651 105,721,980 1,250,493 257,293 267,464,640 6,810,996 5,887,186 2,592,538 79,455

Wholesale trade ................................... 13Z, 617 148,21-1,264 145,810,454 124,290,702 2,479,840 22,059,219 48,31.5,368 426,520 94,215 129,749,651 3,078,468 2,626,990 1,154,733 23,71C
Groceries and related products .................. 15,658 28,591,850 28,252,645 25,202,883 208,454 2,205,862 5,379,629 44,181 10,621 24,256,046 339,825 291,543 128,742 4,948

Meat and meat products ........................ 2,305 3,345,948 3,332,689 2,974,818 31,553 240,254 547,564 4,718 1,628 2,871,663 36,599 30,801 12,863 411
Groceries and related products, except meat 3-3,353 25,245,902 24,919,956 22,228,065 176,901 1,965,608 4,832,065 39,463 8,993 21,384,383 303,226 260,742 115,879 4,537
and meat products.

Machinery, equipment, and supplies .............. 19,871 13,001,239 1.2,549,431 9,805,192 400,810 2,852,432 6,060,243 78,240 13,873 11,382,166 488,378 434,001 193,987 2,463

Miscellameoun, wholesale trade ................... 98,536 105,708,435 104,128,650 88,586,240 1,861,820 16,843,0`74 36,479,240 300,293 67,834 93,352,983 2,232,91.5 1,888,739 8Z7,699 16,236
Motor vehicles and automotive equipment ....... 8,403 9,188,033 9,086,947 7,719,IZ7 215,559 1,093,928 2,295,053 18,759 5,803 8,369,116 246,718 215,775 100,609 635
Drugs, chemicals, and paints .................. 5,822 5,677,742 5,600,068 4,609,762 158,104 895,464 1,650,393 19,453 3,764 5,061,575 170,534 154,381 71,981 616
Dry goods and apparel......................... 8,022 6,267,753 6,185,3Z7 5,170,764 105,550 1,015,635 2,415,629 18,716 5,414 5,455,486 141,047 121,664 51,450 470
Fam products - raw materials ................. 5,886 13,381,708 1-3,132,559 12,354,291 119,562 1,428,515 3,604,379 28,120 4,143 11,535,499 159,140 11-5,624 49,Z76 2,260
Electrical goods .............................. 8,089 8,437,980 8,338,146 6,942,705 119,012 1,153,434 2,869,674 18,383 5,419 7,082,774 173,213 156,098 69,311 469

Hardware, and plumbing and heating equipment 7,874 6,471,219 6,378,420 5,118,233 113,936 l,"4,368 2,631,454 19,474 5,670 5,71-3,732 137,841 121,494 50,312 623
and supplies.

Metals and minerals, except petroleum products 3,307 5,967o6D4 5,996,706 4,991,130 129,308 1,310,706 2,611,433 42,172 2,415 5,381,608 143,459 136,702 63,569 1,872
and scrap.

Petroleum bulk stations and terminals ......... 4,798 6,883,857 6,658,452 5,840,871 154,699 1,884,267 3,667,179 27,909 3,784 6,434,488 163,868 95,781 39,060 2,501
Alcoholic beverages ........................... 3,381 8,590,394 8,552,971 7,256,274 145,115 1,196,908 2,501,905 26,739 2,354 8,044,489 155,325 145,003 67,782 635
Paper and its products ........................ 3,549 3,797,549 3,737,473 3,098,580 84,990 708,438 1, 276,809 13,650 2,781 3,487,156 93,055 84,234 37,504 41C
Lumber and construction materials ............. 7,791 6,930,326 6,820,469 5,804,752 101,358 1,159,287 2,351,094 13,317 5,408 5,922,524 129,406 105,794 42,465 1,428
Other wholesale trade ......................... 31,614 24,114,Z70 23,741,112 19,679,731 414,627 3,552,124 8,604,238 53,601 20,879 20,864,536 519,309 436,189 184,370 4,31?

Wholesale trade not allocable ................... 3,552 909,740 879,728 696,387 8,756 157,851 396,256 3,806 1,887 758,636 17,350 12,707 4,315 63
Retail trade ...................................... 257,383 157,0",641 153,555,461 114,016,990 2,783,025 26,979,288 55,489,993 799,657 158,168 133,877,777 3,617,538 3,169,638 1,398,376 54,675

Building materials, hardware, and farm equipment 26,828 10,008,71.3 9,797,190 7,555,195 171,190 2,600,421 4,993,188 39,864 17,217 8,180,987 247,967 196,593 74,878 1,836

stores.
Building materials dealers .................... 1.5,817 6,504,129 6,Y71,008 4,845,782 121,715 1,784,250 3,2.56 690 Z7,544 10,355 5,385,508 167,314 138,248 52,690 I,Z76
Hardware stoma ............................... 6,510 1,442,719 1,416,699 1,030,400 18,107 448,100 790:143 6,163 3,756 1,080,711 36,230 25,254 9,434 166
Fazma equipment dealers ........................ 4,501 2,061,865 2,009,473 1,679,013 31,368 368,071 946,355 6,157 3,106 1,714,768 44,423 33,091 12,754 394

159

160
161
162
163
164

165

166

167
168

169

170

171

172

173

174

175
176
177
178
179

ISO
181
182
183

184

1.85

186
187
188
189

190

191
192
193
194
195
196

19?

198

199
200
201
202
203

204
205
206

20`7
2G8
209

Footnotes at end of table. See text for explanatory statements and for "Description of the Sample and Limitations of the Data.-



ACTIVE CORPORATION RETURNS

Table 1. -NUMBER OF RETURNS, RECEIPTS, COST OF SALES AND OPERATIONS, NET INCOME, NET WORTH, TOTAL ASSETS, DISTRIBUTIONS TO STOCKHOLDERS, INCOKE SUBJECT TO TAX,
INCOME TAX, AND INVESTMENT CREDIT, BY INDUSTRIAL GROUP-Continued

Returns with and without net income Returns with net income

Distribu-

Industrial group Number of
Total

receipts
Business
recei ts

C~t of
sales and

Net,income
( eas

Net
th

Total
t

tions to
stockholders

Total Net Income
subject to Income Investment

returns
p

operations deficit)
wor asse s

except in
Number of receipts income

tax
tax credit

own stock
returns

(Th....W (Th...-d (TM.-d (nw.-d (A-d (7h--d (Th-.-d (rh-~
d.11 ... d.11... d.11-) &J J-) d.J I ... d.11-.) bjj-.) djj-.) &11...

Wh
(13) (14)

ol sale and retail trade-Continued
eRet:il trade-Continued

210 General merchandise atoms ...................... 16,930 31.843.426 30,630,043 19,876;572 I;n22;967 8,926,029 16,818,124. 398,959 10,638 28,089,354 1,1148,4413 11,094,91f la 6sl
21.1 Department stoma ....................... 4,165 22 673 428 21 675 800 14 OZ7 30`7

,
853 795 6 525 076 12 90 225

1 ,

318,232 2,980 21,069,Y73 914,967 883,564 446,069
,

12,508
212 Variety stoma .......................... 2,898 4,562:463 4:475:924 2584 708 93:019 1:400:746 1242:3 21 58,091 1,839 3,428,604 11.3,874 108,453 52,4Z7 2 921213 Mail order houses ............................. 1,358 1,241,238 1,194,577 699,147 21,100 260,465 844,9175 12,644 675 801,40-75 29,330 26,207 12,238

,
310

214 General merchandise atoms not elsewhere 8,509 3,366,297 3,283,742 2,275,410 55,053 639,742 1,461,800 9,992 5,144 2,790,302 90,272 76,692 32,573 2,942
classified.

215 Food stores ..................................... 18,211 37,438,059 37,172,901 29,560,197 557,586 3,639,073 7,068,320 160,002 11,2Z7 33,674,697 655,013 618,897 298,547 17,745
216 Automotive dealers and gasoline service stations 42,200 39,611,Z71 38,940,202 33,433,055 406,393 3,793,800 9,172,441 51,319 27,850 34,193,282 536,157 445,720 178,588 3,419
21.7 Automobile and truck dealers .................. 26,222 34, Z71,850 33,716,771 29,430,039 361,475 2,997,398 7,095,972 41,678 18,459 30,205,752 437,759 365,3017 150,095 2 122218 Gasoline service stations ..................... 6,948 2,293,520 2,260,918 1,757,041 24,857 302,464 697,987 4,(Y71 3,872 1,622,366 37,031 30,695 11,011

,
706219 Tim, battery, and accessory dealers, and 9,030 3,045,901 2,%2,51-3 2,245,775 20,061 493,938 1,378,482 5,570 5,519 2,365,164 61,367 49,718 17 492 591automotive dealers not elsewhere classified. ,

220 Apparel and accesory atoms ..................... 29,765 9,499,379 9,219,126 6,049,169 159,438 2,284,204 4 361,420 34 640 18,905 7,459,390 259,879 217,537 79 786 2 064221 Furniture, home furnishings, andequipment, atoms 24,823 6,820,989 6,454,090 4,237,501 93,083 1,756,309 3:784,236 18,859 1.5,534 5,292,W5 170,067 1.22,983
,

44,786
,
615222 Eating and drinking places ...................... 42,284 7,105,710 6,950,773 3,308,625 90,128 1,036,018 2,888,463 34,136 20,350 4,974,339 199,177 148,950 57,343 4,898

223 Miscellaneous retail stoma ..................... 55,426 14,545,129 14,226,114 9,874,849 279,209 3,010,956 6,324,743 61,606 36,0178 11,964,896 397,060 319,790 119,669 5 338224 Drug stoma and proprietary atoms ............ 1-3,319 4,646,790 4,572,328 3,116,776 109,273 873,Z?9 1,684,519 18,663 9,552 3,981,891 129,482 106 921 43,622
,

1 715225 Liquor stores ................................. 6,016 1,289,981 1,281,233 1,029,959 13,707 183,781 407,077 5,888 3,876 997,572 22,678
,

15,063 4 540
,
116226 Jewelry atoms ................................ 4,542 1,004,192 925,647 505,336 18,879 375,595 859,469 4,829 2,870 708,190 31,611 26,646

,
9 951 1522Z7 Adacellaneous retail atoms, except drug, 31,549 7,604,166 7,446,906 5,222,778 137,350 1,578,201 3,373,678 32,226 19,780 6,177,243 21-3,289 171,160
,

61 556 3 355liquor, and jewelry stores. , ,

228 Retail trade not allocable ...................... 916 171,965 165,032 121,SZ7 3,031 32,578 79,058 272 369 147,857 4,775 4,252 1,472 79
229 Wholesale and retail trade not allocable .......... 8,435 4,334,015 4,236,677 3,235,179 93,761 951,144 1,916,619 24,316 4,910 3,837,012 114,990 90,558 39,429 1,0'70
230 Finance, insurance, and real estate ................. 375,375 93,342,867 56,045,458 24,843,485 8,382,346 122,600,147 825,414,795 4,090,443 232,665 78,950,254 9,852,919 7,051,557 3,119,414 37,804
231 Banks and t rust t companies ......................... 15,052 16,432,281 2,120,826 16,133 2,421,277 -30,732,6Z7 373,935,554 988,4" 13,699 15,444,838 2,468,935 2,376,448 1,128,362 19 819232 liatual savings banks ............................ 535 2,378,230 92,927 14,878 60,268 3,933,821 50,265,532 17 452 1,721,582 73,775 10,348 3 582

,
177233 Banks and trust companies, except mutual 14,517 14,054,051 2,027,899 1,255 2,361,009 26,798,806 323,670,022 988,4Z7 13,247 1-3,723,256 2,394,960 2,366,100

,
7801 124 19 642savings banks. 1

, , ,

234 Credit agencies other than ban .................. 49,099 10,983,352 2,960,506 188,628 1,022,261 14,602,169 157,488,870 384,796 32,159 9,650,918 1,199,406 1,079 955

1
480 866 3454235 Savings and loan associations ................... 6,637 5,761,964 455,497 3,315 248,174 6,134,670 105,182,111 66,926 5,061 4,977,347 272,171 263,876

,
118,447

,
2 SV

236 Personal credit agencies ........................ 15,364 2,665,902 1,026,759 1.3,907 432,187 3,802,649 23,182,339 148,446 10,857 2,478,747 477,651 426,757 191 146
,
662

237 Business credit agencies ........................ 3,663 1,339,744 811,508 21,414 236,586 2,036,166 15

,

979 132 76,027 2,527 1,248,607 254,267 234 985
,

113 964 463238 Loan correspondents and brokers, and other 4,369 758,819 475,953 35,600 73,177 1,112,219 81530:989 15,416 3,124 680 036 89 183
,

84 405
,

36 597 259credit agencies. , , , ,

239 Credit agencies and finance not allocable ....... 19,066 456,923 190,789 114,392 32,137 1,516,465 4,614,299 77,981 10,590 266,181 106,1.34 69,932 20,712 74
240 Security and commodity brokers, dealers, 3,472 1,229,026 396,086 8,902 125,823 987,693 6,894,446 19,957 1,979 1,026,201 157,536 141,709 66 676 312exchanges, and services. ,

241 Holding and other investment companies ............ 21,757 3,032,549 281,561 72,300 2,050,850 29,986,192 38,(Y70,338 1,784,606 12,994 2,813,244 2 140 183 3017,027 111,693 397
242 Regulated investment companies .................. 322 1,558,631 75 - 1,390,42.1 20,988,861 23,569,320 1,158,333 304 1,555,570

: :
1 391 792 145 48 -

243 Real estate investment trusts ................... 102 40,184 17,861 788 7,155 164,603 461,543 10,020 56 28,620 8 1.35 185 50 10244 R-11 business investment companies ............. 704 46,531 10,430 5
,
788 ' 13,449 417,822 619,011 1,052 207 16

,
304 2:769 1,853 596 11

245 Other holding and investment companies .......... 20,629 1,387,203 253,195 65,724 666,733 8,414,906 1.3,420.464 615,201 41712 1,212,750 737,487 304,844 110,999 376
246 Insurance carriers ................................ 4,697 47,863,554 39,657,522 23,450,715 1,623,7Z7 26,980,470 180,718,423 430,683

:

2 618 40 01-3,008 1,992,554 1,603,876 804 718 4476247 Life insurance .................................. 1,656 29,974,814 23,143,045 13 852,010 1,400,842
1

11,524,034 143,364,110 133,132 784 28:624,271 1,497,0`74 1,3Z7,324
,

681,302
,

4 900248 liatual insurance, except life or marine and 1,212 5,189,114 4,895,911 2:967,425 108,423 2,721,051 8,444,932 31 679 1 978 401 39 509 25 883 10 810
,

239certain fire or flood insurance companies3.
, , , , ,

249 Other insurance companies ....................... 1,829 12,699,626 11,618,566 6,631,280 331,308 12,735,385 28,909,381 297,520 1,155 9,410,336 455,971 250,669 112,606 1,308
250 Insurance agents, brokers, and service ............ 23,182 2,314,359 2,196,823 581,642 141,220 1,124,744 2,832,465 51,934 15,410 1,846,285 179,026 123,988 48,508 492
251 Real estate ....................................... 258,116 11,487,746 8,432,134 525,165 997,188 18,186,252 65

,

474,699 420,023 153,816 8,155,760 1,715,Z79 1,418 554 478 591 9925252 Real estate operators (except developers) and 181,745 7,841,757 6,842,163 201,581 652,018 13,615,630 47,189,931 284,904 111,978 5,387,901 1 106 258
,

960 658
,

310 697
,

4 351lessors of buildings.
, , , , ,

253 lessors of mining, oil, and similar property .... 1,970 248,462 60,575 6,702 51,887 497,036 1,060,962 32,603 1,394 147,224 61,909 57,660 23 434 200254 lessors of railroad property .................... 11.5 45,374 18,483 1,858 6,591 446,287 1,140,451 4,778 86 24,981 7,470 7,179
,

3 375 158255 Lessors of real property other than buildings, 4,142 98,275 64,746 691 14,130 320,534 792,786 26,350 2,319 68,329 25,501 21,799
,

7 359 248not elsewhere classified.
,

256 Real estate subdividers, developers, and opera- 46,514 1,805,609 189,648 36,559 166,924 2,373,739 12,339,932 39,988 25 520 1 355 305 36q 661 364264 94 417 7 1tive builders.
, , , , , , , , 1

257 Agents, brokers, and mens am ................... 13 929 965

,

950 855,954 216,224 58,598 410,39 1 1,4" 14,134 8,170 751,785 80,925 58,317 20 590 128258 Title abstract companies ........................
:

1 577 143,079 133,968 18,986 19,310
24

149,7 254, 5,721 1,023 134,206 20,392 17,840
,

7,704 85259 Combinations of real estate, insurance, loam, 8,124 339,240 266,597 42,564 Z7,730 372,911 1,283,933 11,545 3,336 286,029 43,163 30,737 11 025 95and law offices. ,

ro

Footnotes at end of table. See text for explanatory statements and for "Description of the Sample and Limitations of the Data. -



ACTIVE CORPORATION RETURNS

Table 1. -NUMBER OF RETURNS, RECEIPTS, COST OF SALES AND OPERATIONS, NET INCOME, NET WORTH, TOTAL ASSETS, DISTRIBUTIONS TO STOCKHOLDERS, INCOME SUBJECT TO TAX,

INCOME TAX, AND INVESTMENT CREDIT, BY INDUSTRIAL GROUP-Continued

Returns with and without net income Returns with net income

Total Business
Cost of

l d

Net income
s(le

Net Total

Di.tribu-

tions to Total Net
Income

Income Investment

Industrial group Number of receipts receipts
sa es an

r ti

s

deficit)
worth assets stockholders Number of receipts income

Subject to
tax credit

returns
ope a ons

except in returns tax

own stock

(Th...-d (7)...-d (Th...-d (7)..-d (77--d (7)...-d (7~.-d (7h...-d (7ho-d (77...-d (M..-d (7h--d

d,j I... blj,r,) &ZZ-) d.11.,.) bil ... ~bll-) d.11 ... &JI-) d,11... d'11-) d.I I ... d.11...

(2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) . (13) (14)

260 Services ............................................ 163,766 31,614,898 30,018,042 15,980,626 901,109 9,507,978 27,526,328 284,803 85,887 24,250,422 1, 619, 972 1,335,928 557,622 30,207

261 Hotels, rooming houses, camps, and other lodging 14,510 3,292,863 2,977,420 1,190,532 1 22,868 1,509,294 5,533,389 25,824 6,520 1,855,234 119,195 83,368 30,888 2,376

places.

262 Personal services ................................. 27,125 3,906,421 3,846,374 1,953,253 111,957 1,060,950 2,266,820 44,475 14,498 3,068,008 169,543 130,017 50,526 3,786

263 laundries, laundry services, cleaning and 15,165 2,599,638 2,560,543 1,381,172 62,227 626,127 1,429,158 30,092 7,249 2,066,052 102,%0 83,777 34,924 2,637

264

dyeing plants.

Photographic studios, including commercial 1,983 265,537 263,839 135,456 3,742 53,611 124,827 1,797 1, 107 179,108 7,814 5,008 1,676 275

265

photography.

Beauty and barber shops and miscellaneous 9,977 1,041,246 1,021,992 436,625 45,988 381,212 712,835 12,596 6,142 822,848 58,769 41,232 13,926 874

personal services.

266 Business services ................................. 44,353 11,038,594 10,586,372 6,465,Y75 427,403 2,798,949 7,803,017 87,483 25,517 9,490,512 588,945 508,895 220,472 11,222

267 Advertising ..................................... 7,706 4,547,814 4,475,430 3,269,450 147,809 736,315 1,791,306 23,611 4,754 4,186,082 168,546 156,015 70,159 1,377

268 Services to dwellings and other buildings, and 36,647 6,490,780 6,110,942 3,196,525 279,594 2,062,634 6,011,711 63,872 20,763 5,304,430 420,399 352,880 150,31.3 9,845

miscellaneous business services.

269 Automobile and other repair services .............. 25,435 3,463,425 3,276,303 1,675,219 101,204 910,000 3,140,432 23,243 14,715 2,604,059 153,267 1.27,066 46,069 5,597

270 Automobile parking, repair, and services ........ 17,912 2,594,293 2,418,959 1,117,243 84,061 755,688 2,790,297 20,168 10,334 1,947,848 125,384 106,309 39,314 5,274

271 Repair services, except automobile .............. 7,523 869,132 857,344 557,976 17,143 154,312 350,135 3,075 4,381 656,211 27,883 20,757 6,755 323

272 Motion pictures ................................... 7,242 2,594,509 2,377,182 1,258,197 89,386 1,088,510 2,855,968 37,592 3,780 1,837,163 171,956 141,058 60,384 2,578

273 Motion picture production, distribution, and 3,272 1,806,783 1,706,409 944,417 45,502 609,719 1,927,714 22,781 1,470 1,216,298 119,227 100,941 47,142 1,695

274

related services.

Motion picture theaters ......................... 3,970 787,726 670,773 313,780 43,884 478,791 928,254 14,811 2,310 620,865 52,729 40,117 13,242 883

275 Amusement and recreation services, except motion 19,911 2,776,192 2,555,681 1,023,268 32,752 1,030,218 3,248,199 23,176 7,369 1,793,562 175,825 144,777 65,943 2,012

pictures.

276 hdscellaneous services ............................ 25,190 4,542,894 4,398,710 2,414,182 161,275 1,110,057 2,678,503 43,010- 13,488 3,601,884 241,241 200,747 83,340 2,636~

277 Medical services ................................ 6,864 1,501,712 1,481,407 778,639 33,382 314,062 915,294 7,703 4,190 1,184,684 58,475 46,082 17,116 1,177

278 Educational services ............................ 2,976 351,399 336,078 125,839 9,8L3 92,440 204,183 5,156 1,391 250,989 18,309 12,928 5,432 166

279 legal services .................................. 94 127,172 120,795 71,074 17,348 31,032 49,196 5,210 (1)
(2) (2) (2) (2) (2)

280 Services not elsewhere classified ............... 15,256 2,562,611 2,460,430 1,438,630 100,732 672,523 1,509,830 24,941 7,815 2,039,0`72 147,108 124,477 51,932 1,245

281 Nature of business not allocable .................... 7,906 127,551 115,449 66,312 1 9,198 125,180 305,089 2,170 1,504 66,137 6,272 4,122 1, 126 21

'Deficit.

2Estimate is not shown separately because of high sampling variability. However, the data are included in the appropriate totals.

'Excludes companies with gross income under $150,000 which are tax-exempt under Section 501.

NOTE: See text for explanatory statements and for "Description of the Sample and limitations of the Data.
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ACTIVE CORPORATION RETURNS

62
63
64
65
66

67
68
69
70
71

Item

Number of returns, total ........................................
With net income ...............................................
Without net income ............................................

Total .... t .....................................................

Cash ..........................................................
Notes and accounts receivable .................................

Less: Reserve for bad debts ................................
Inventories ...................................................
Investments in Government obligations .........................
Other cu~r~ent "sets ..........................................
loans to stockholders .........................................
Other investments .............................................

Depreciable assets ............................................
Iess: Accumulated depreciation .............................

Depletable assets .............................................
Less: Accumulated depletiDn ................................

Land ..........................................................
Intangible assets (amortizable) ...............................

less: Accumulated amortization .............................
Other assets ............. I ....................................

Total liabilities ...............................................

Accounts payable ..............................................
Mortgages, notes, and bonds payable in less than one year .....
Other current liabilities .....................................
Loans from stockholders .......................................
Mortgages, notes, and bonds payable in one year or more .......

Other liabilities .............................................
Capital stock .................................................
Paid-in or capital surplus ....................................
Surplus reserves ..............................................
Earned surplus and undivided profits ..........................

Total receipts ..................................................

Business receipts .............................................
Interest on Government obligations:
United States. ..............................................
State and local .............................................

Other interest ................................................
Rents .........................................................
Royalties .....................................................

Net short-term capital gain reduced by net long-term capital
lose.

Net long-term capital gain reduced by net short-term capital
loss.

Net gain, noncapital assets ....................................
Dividends, domestic corporati-ms ..............................
Dividends, foreign corporations ...............................
Other receipts .............. .................................

Total deductions ................................................

Cost of sales and operations ..................................
COMPenBatiOn Of officers ......................................
Repairs .......................................................
Bad debts .....................................................
Rent paid on business property .................... ...........

Taxes paid ....................................................
Interest paid .................................................
Contributions or gifts ........................................
Amortization ..................................................
Depreciation ..................................................

Depletion .....................................................
Advertising ...................................................
Pension, profit sharing, stock bonus, annuity plans ...........
Other employee benefit plans ..................................
Net loss, noncapital assets ...................................
Other deductions ..............................................

Total receipts less total deductions ............................
Includable income of Controllec Foreign Corporations ............
Net income (less deficit) (62 plus 63 minus 35) .................

Net income ....................................................
Deficit .......................................................

Income subject
to

t ...........................................
Income tax ......

.
:,: ... * ... * ... *,,*,,,:,**,*,*::,:,,:,

Investment credi~."*"*"'
' --- ........ it .......

. .. .
Tax from recomputing prior yesa investment cred~ ...............
Net income (less deficit) aftex tax (64 minus 68, minus 70,
plus 69).
Net income after tax ..........................................

Distrib~ticna to stockholders:
Cash and property except o~ stock. ...........................
Gorporation-s o~ stock .......................................

Total active
corporation

returns

W

1,323,187
808,04.5
515,142

1,481,235,945

10B,775,140
339,366,673

3,413,993
106,339,515
150,552,545
21,960,519
2,379,096

383,014,177

503,651,461
197,771,422
14,583,666
6,028,964

25,883,549
3,422,804
1,715,500

35,236,599

1,481,235,845

95,303,485
68,774,613

453,667,867
14,296,000

180,952,224

191,686,182
154,602,218
86,0`74,696
20,596,459

215,292,101

1~008o74217(y.

949,548,793

.3,628,301)
1,456,378

25,774,463
4,276,701
1,151,066

89,492

.3,943,110

2,036,494
3,5"1,649
1,882 415
11,363534

953,005,883

672,971,818
18,067,519
8,216,894
3,539,976

12,038,469

27,083,705
20,711,477

656,602
487,927

29,564,177

4,076,957
11,032,982
5,447,352
:3,413,863

577,184
135,118,981

55o736,821
4,297

54,284,740
61,315,228
7,030,488

54,331,310
26 282,217
11,105,552

16,155
29,091,920

36,122,408

21,105,281
~~,118,090

Zero
assets

(2)

37,365
12,609
24,756

-
-

-

-

-
-
-

-

-
-
-

-
-
-
-
-

5,824,330

5,152,7901 11,937,812

36,553~
5,160

243,736
68,925
3,957

784:

5,781,811

3,779,546
93,184
40,211
27,417

100,396

137,858
316,497
1,428
4,605

134,762

15,322
61,371
16,099
12,329
26,810

1,013,976

42,519
9

37,368
357,0176
319,708

251,263
108,737

3,156
1,040

469,253

250,455

392,910
29,185

$1 under
$25,000

(3)

339,894
141,443
198,451

3,527,531

556,276
723,770
11,368

440,142
10,522
84,719
65,925

151,069

2,188,146
1,218,770

52,766
43,511

176,098
25,480
9,836

336,103

3,527,531

827,028
474,977
289,068
557,430
574,502

264,210
1,867,533

212,512
13,152

11,552,881

12,276,994

1,58?
603

1-2,745
25,691
19,346

1,724

55,860~ 47,525

78,450' 44,515
40,7001 1,456
1,3151 942

136,100 183, 48

32,483,663

7,324,757
1,165,592

?1,894
40,225

522,020

324,761
61,732

842
3,212

255,617

10,9()0
138,965
14,421
17,960
27,088

2,503,677

'206,669(3)

'20`7,272
324,834
532,106

145,911
38,705

726
107

4245~358

286,748

112,583
8,883

$25,000
$under
50,000

(4)

196,060
113,137
82,923

(Th-d &11 ...)

7,085,350

371,339
1,520,237

16,577
1,116,649

30,737
156,364
91,771
355,241

3,892,734
1,153,?57

26,572
12,949

483,618
37,152
14,711

400,930

7,085,350

1,270,718
'732,914
425,074
621,130

1,210,890

.270,248
2,308,0`74

.!75,114
18,423
'47,235

16,680,465

16,310,392

930
636

19,936
42,565
9,200

1,547

40,518

58,044
3,067

191;3173
2 257

16,626,885

10,751,637
1,262,254

98,481
34,090

513,484

:398,510
105,538

1,930
5,752

359,693

7,701.
161,891
16,297
26,323
22,780

2,660,524

53,580
(1)
52,944

475,039
422,095

292,088
82,296
3,346
291

426,297

:395,798

174,028
6,361

Size of total assets

$50, DOD
lunder
00,000

(5)

221,887
146,971
74,916

15,936,829

1,756,198
3,561,823

53,703
2,627,980

86,378
334,032
154,251
940,434

8,270,493
3,777,211

71,027
40,660

1,284,544
55,012
19,090
685,321

15,936,829

2,623,120
1,557,651

856,770
1,032,754
2,849,374

496,489
4,316,079

542,977
54,014

1,607,601

32,205,060

31,463,531

2,439
790

51,233
108,845
13,4914

3,985

75,913

114,533
7,516

450
362,332

31,687,569

21,768,963
1,916,613

186,551
94,281

755,487

715pO3O
246,925

5,067
8,126

679, 074

5,635
309,125
38,787
51,297
22,438

4,884,170

517,491
-

516,701
1,081,852

565,151

774,067
229,757

9,826
128

296,642

861,793

172,184
7,915

$100,000
under

$250,000

(6)

260,714
188,735
71,979

41,428,214

4,048,845
9,898,23-1

197,668
6,820,761

374,173
878,249
279,380

2,879,256

20,600,485
9,037,831

149,427
50,357

3,367,832
163,656
89,820

1,344,615

41,428,214

6,248,790
4,476,538
2,1914,545
1,751,439
?,867,149

1,265,580
9,192,268
1,267,063

144,169
7,020,673

78,233,565

76,249,450

12,105
4,619

234,200
262,703
33,3671

8,835

160,64?

288,433
29,913

337
948,956

76,574,269

55,947,794
3,296,617

420,630
244,992

1,293,346

1,614,279
679,960
18,390
14,289

1,587,650

36,006
668,450
108,374
137,713
44,437

10,461,342

1,659,296
-

1,654,67?
2,547,163

892,486

1,947,308
627,720
32,056

464
1,058,549

1,951,035

406,043
45,866

$250,000
under

$500,000

3.24,958
93,598
31,360

43,527,880

3,5)89,078
11,265,198

229,116
7,130,333

-592,573
993,369
229,772

3,545,397

20,64.4,694
8,976,995

175,240
60,472

3,274,788
)-23,619
39,668

1,270,080

43,527,880

6,369,918
5,229,727
2,494,816
1,400,036
8,711,989

1,414,441
8,036,578
1,597,530

183,699
8,089,146

76,686,367

74,613,161

16,084
7,273

338,605
232,770
19,384

6,368

164,722

263,886
41,958

781
981,375

75,042,812

56,443,388
2,407,273

378,480
246,923

1,004,085

1,478,839
781,718
23,522
13,045

1,497,822

36,322
598,558
151,184
146,710
47,001

9,787,942

1,643,555
(1)

1,636p282
2,303,533

66?,251

1,904,461
695,838
37,199

357
977,286

1,644,537

289,401
83,945

72

73
74

1
2
3

CORPORATION INCOME TAX RETURNS, 1963

Table 2. -BALANCE SHEETS AND INCOME STATEMENTS, BY SIZE OF TOTAL ASSETS

Footnotes at end of table. See text for explanatory statements and for "Description of the ~ample and Limitations of thc, Data."

$500,000
under

$1,000,000

(8)

64,950
49,271
15,679

44,955,291

3,564,929
12,129,299

247,700
7,165,209

894,973
1,009,611

148,360
4,152,145

20,309,580
8,656,734

227,459
79,021

3,001,231
107,721
30,581

1,258,810

44,955,291

6,582,386
5,435,150
3,073,991
1,073,864
9,190,203

1,694,459
7,161,888
1,657,681

269,978
8,815,791

75,553,394

73,402,341

23;710
9,046

389,038
277,294
46,921

6,967

193,156

208,882
68,014
1,013

927,012

73,682,696

56,859,682
1,812,456

391,635
221,579
788,608

1,468,687
799,761
30,775
10,248

1,429,796

40,715
575,624
182,991
152,697
19,622

8,897,820

1,870,698
10

1,861,662
2,473,501

611,839

2,147,871
902,232
43,625

553
1,002,502

1,614,341

287,009
78,999



ACTIVE CORPORATION RETURNS

1
2
3

-.32

33

Item

Number of returns, total ........................................
With net i come ...............................................
Without net income ........................... I ................

Total assets ....................................................

Cash ....................................... I ...................
Notes and accounts receivable.. ...............................

1,ess : Reserve for bad debts ................................
Inventories ...................................................
Investments in Government obligations .........................
Other current assets ..........................................
Loans to stockholders ..........................................
Other investments .............................................

Depreciable assets ............................................
Less: Accumulated depreciation .............................

Depletable azsets .............................................
Less: Accumulated depletion ................................

Land ..........................................................
Intangible assets (amortizable) ...............................

Less: Accumulated amortization .............................
Other assets ..................................................

Total liabilities ...............................................

Accounts payable ..............................................
Mortgages, notes, and bonds payable in less than me year .....
Other current liabilities .....................................
Ioans from stockholders .......................................
Mortgages, notes, and bonds payable in one year or more .......

Other liabilities .............................................
Capital stock .................................................
Paid-in or capital surplus ....................................
Surplus reserves ..............................................
Earned surplus and undivided profits ..........................

Total receipts ..................................................

Business receipts .............................................
Interest on Governmient obligations:

United States ...............................................
State and local ..................... 11 ......................

Other interest ................................................
Rents .........................................................
Ryaltie ......................................................

Net short-tem capital gain reduced by net long-term capital
loss.

Net long-term capital gain reduced by net short-term capital
loss.

Net gain, noncapital assets ...................................
Dividends, domestic corporations ..............................
Dividends, foreign corporations ...............................
Other receipts ................................................

Total deductions ................................................

Cost of sales and operatione ..................................
Comp ers; ation of officers ......................................
Repairs .......................................................
Bad debts .....................................................
Rent paid on business property ................................

Taxes paid ....................................................
Interest paid .................................................
Contributions or gifts ........................................
Amortization ..................................................
Depreciation ..................................................

Depletion .....................................................
Advertising ...................................................
Pension, profit sharing, stock bonus, annuity plans ...........
Other employee benefit plans ..................................
Net loss, noncapital assets ...................................
Other deductions ..............................................

Total receipts less total deductions ............................
Includable income of Controlled Foreign Corporations ............
Net income (less deficit) (62 plus 63 minus 35) .................

Net income ....................................................
Deficit .................................... I ..................

Income subject to tax ...........................................
Income tax ......................................................
Investment credit ........................ I .... I .................
Tax from recomputing prior year investment credit ...............
Net income (less deficit) after tax (64 minus 68, minus 70,
plus 69).
Net income after tax ..........................................

Distributions to stockholders:
Cash and property except own stock ............................
Corporation's own stock .......................................

$1,000,000 1
unde

$2,500,000

L_(9)

39,768
30,856
8,912

60,912,959

5,075,725
16,315,373

331,627
8,910,315
3,195,839
1,339,778

150,372
7,045,664

24,689,229
10,610,475

518,490
222,0017

3,111,428
227,468
106,577

1,603,964

60,912,959

7,71-1,465
6,583,622
8,316,822
1,057,028

11,155,944

2,866,958
8,680,122
2,812,531

499,031
1.1,229,436

85,787,785

83,017,085

90,840
23,865

560,574
314,522
75,165

7,409

264,7CY7

196,887
1.13,457

6,417
1,116,857

83,227,613

64,336,080
1,646,425

423,497
268,480
826,992

1,6B5,948
1,009,943

43,803
25,702

1,691,654

84,978
673,211
.260,754
203,561
29,948

10,017,237

2,560,172
21

2,536,328
3,228,239

691,91.1

2,881,797
1,328,845

54,383
1,263

1,260,603

1,952,514

435,228
84,277

$2*500,000
under

$5,000,000

(10)

16,003
12,809
3,194

56,075,284

4,935,883
15,628,832

295,241
6,260,523
6,090,373
1,194,585

130,245
8,226,316

17,710,212
7,323,217

491,374
200,697

1,747,028
168,353
58,683

1,369,388

56,0`75,284

6,073,369
4,875,773

14,976,168
581,921

7,988,975

2,599,374
6,095,406
2,778,908

564,883
9,540,5071

54,714,690

52,349,619

162,532
42,974

759,339
212,673
56,643

5,936

180,542

122,036
112,508

4,985
705,803

52,715,120

40,055,181
913,391
288,490
166,985
470,615

1,0`70,993
882,924
35,363
19,815

1,227,131

98,547
533,183
201,800
136,011
41,922

6,572,769

1,999,570

-1,957,496
2,497,734

540,238

2,284,836
1,096,933

38,282
892

897,953

1,438,191

417,123
85,763

$5,000,000
under$10,
000,000

(n)

9,289
7,840
1,449

65,102,010

5,986,103
19,237,025

455,072
5,245,680
8,979,303
1,025,216

112,770
12,699,452

15,446,532
6,394,360

556,498
194,482

1,406,962
181,492
69,294

1,338,185

65,102,010

5,557,735
4,318,636

25,760,753
585,801

6,692,383

3,161,502
5,642,982
3,109,668

779,561
9,492,989

45,541,678

42,754,989

244,989
73,155

1,221,103
177,379
53,555

5,615

192,990

79,737
120,547
13,582

604,037

43,503,813

32,091,881
645,927
265,605
204

'
140

415,920

998,391
1,025,006

32,062
15,885

1,033,131

90,326
498,392
20`7,074
i27,065
26,456

5,826,552

2,037,865
122

1,964,832
2,323,042

358,210

2,099,287
1,018,469

36t254
1,348

981,269

1,339,479

435,616
87,757

Size of total assets-Continued

$10,000,000
under

$25,000,000

(12)

6,715
5,823

892

(rh-.-d d.11...

103o622,064

8,716,026
28,852,524

790,674
6,902,897

14,651,159
1,542,313

185,694
25,753,966

22,405,465
9,062,038
1,051,681

366,332
1,637,683

227,604
74,697

1,988,793

103,622,064

7,026,566
5,675,881

46,969,930
689,193

9,752,703

5,628,116
7,497,095
5,326,046
1,652,252

13,404,282

58,150,649

53,707,905

391,733
1.19,421

2,239,890
260,473
112,745

7,505

264,027

91,738
209,780
32,673

712,759

55,112,149

38,934,320
706,164
414,899
310, 0`71
555,347

1,556,215
1,797,767

48,293
22,729

1,460,043

184,473
758,236
315,884
182,166
53,225

7,812,317

3,038,500
755

2,919,834
3,400,375

480,541

3,067,085
1,519,294

50,917
3,217

l,"8,240

1,928,781

826,014
182,959

$25,000,000
under

$50,ODO,OOO

(13)

2,549
2,222

327

88,381,587

6,395,359
21,868,697

683,971
6,068,228

11,209,737
1,285,472

268,268
26,475,489

19,903,253
8,125,513

946,151
301y486

1,083,156
118,857
",964

1,914,854

88,381,587

5,917,973
3,679,409

38,888,881
437,243

8,397,646

6,040,604
5,675,674
5,357,857
1,577,774

12,408,526

48,731,2.15

45,139,187

286,549
89,000

1,915,528
179,385
71,185

4,082

286,576

71,337
162,121
47,332

478,833

45,855,918

32,287,670
449,572
394,658
232,043
458,895

1,324,891
1,535,640

42,528
23,876

1,267,222

149,534
745,015
294,373
167,588
28,066

6,454,347

2,875,197
no

2,786,307
3,028,075

241,768

2,732,600
1,361,724

51,433
2,Q24

1,473,992

1,715,760

808,348
154,619

$50,000,000
under

$100,000,ODO

(14)

1,376
1,222

154

95,605,847

6,355,748
21,628,905

656,754
6,3-38,170

11,914,343
1,570,392

200,951
28,812,048

25,146,985
10,000,934
1,484,942

648,020
903,907
274,809
83,243

2,563,598

95,605,847

4,820,746
3,725,122

38,544,670
603,994

10,212,658

8,571,349
7,252,577
6,246,630
1,775,287

13,852,814

50,685,226

46,642,850

33.1,796
165,241

1,977,430
240,185
1-10,547

3,095

264,103

32,515
303,926
97,837

535,701

47,222,214

31,999,648
351,883
558,388
218,915
465,514

1,464,813
1,583,615

45,697
31,089

1,599,830

218,253
834,158
325,953
175,176
23,83B

7,325,444

3,463,012
462

3,298,233
3,46,2,342

164,109

3,007,186
1,519,863

66,167
669

1,843,868

2,0(Y7,977

1,267,460
237,441

$100,000,000
under

$250,000,000

(15)

967
870
97

149,347,005

9,430,815
32,385,479

950,018
9,724,937

16,548,169
2,245,943

352,221
45,754,856

44,902,164
17,332o558
1,569,400

318,918
1,320,789

140,920
52,840

3,625,646

149,347,005

8,667,867
4,157,880

54,599,459
1,385,172

17,716,569

14,845,20`7
12,898,676
10,579,147
2,787,611

21,709,417

78,539,789

72,567,107

409,811
139,194

2,863,555
374,481
176,136

5,798

442,116

111,823
388,988
221,402
839,378

73,276,596

50,60'7,7"
449,348
872,457
333,478
720,437

2,013,820
2,394,717

77,472
51,804

2,851,726

267,832
1,435,374

544,784
309,307
36,564

10,309,732

5,263,193
442

5,124,441
5,356,154

231,713

4,781,182
2,418,636

120,057
1,277

2,824,585

3,056,298

2,064,330
259,974

34
35
36
37
38

39

40

62
63
64
65
66

67
68
69
70
71

72

73
74

CORPORATION INCOME TAX RETURNS, 1963

Table 2. -BALANCE SHEETS AND INCOME STATEMENTS, BY SIZE OF TOTAL ASSETS-Continued

'Negative amount.2LOSS or deficit.
3I&ss than $500 per return.
4Loss after tax.
NOTE: See text for explanatory statements and for "Description of the Sample and Limitations of the Data."

$250,000,000
or more

(16)

61

692
639
53

705,727,994

47,492,816
144,351,300

3,494,504
31,787,691
75,974,266
8,300,476

10,116
216,222,844

257,541,499
95,401,029
7,262,639
3,490,082
3,084,485
1,570,661
1,021,496

15,536,312

705,727,994

25,605,804
17,851,333

216,276,920
2,518,995

78,631,239

142,567,645
67,977,266
", 31.1, 032
10,276,725
99,711,035

289,131,597

264,240,574

1,636,652
776,301

12,947,551
1,498,810

349,421

19,842

1,309,708

273,678
1,987,698
1,404,484
2,638,486

260,212,755

169,783,527
950,820

3,411,018
896,357

3,147,323

10,830,670
7,489,734

249,430
237,750

12,489,626

2,830,413
3,041,429
2,768,577
1,567,960

126,989
40,391,132

28,918,842
2,366

28,144,9U7
28,456,269

311,362

26,014,368
13,333,168

558,125
2,525

15,367,339

15,678,701

13,017,004
764,146



62
ACTIVE CORPORATION RETURNS

1
2
3

21

22
23

24
25
26

27
28
29
30
31

32

33

34
35
36
37
38

39

40

41
42
43
44

Item

Number of returns, total .......................
With

no
t i come ..............................

Without net income ...........................

Total assets ...................................

Cash .........................................
Notes and accounts receivable ................

Less: Reserve for bad debts ...............
Inventories ..................................
Investments in Goverment obligations ........
Other current assets .........................
Loans to stockholders ........................
Other investments ............................

Depreciable assets ...........................
Less: Accumulated depreciation ............

Depletable assets ............................
Less: Acemulated depletion.. .............

lAnd .........................................
Intangible assets ( amortizabla) ..............
Less: Accumulated amortization ............

Other assets .................................

Total liabilities ..............................

Accounts payabl ..............................
Mortgages, notes, and bonds payable in less
than one year.

Other current liabilities ....................
Loans from stockholders ......................
Mortgages, notes, and bonds payable in one
year or more.

Other liabilities ............................
Capital stock ................................
Paid-in or capital surplus ...................
Surplus reserves .............................
Forced surplus and undivided profits .........

Total receipts .................................

Business receipts ............................
Interest on Government obligations :

United States ..............................
State and local ............................

Other interest ...............................
Rents ........................................
Royalties ....................................

Net short-term capital gain r~duced by net
long-term capital loss.

Net long-term capital gain rsiuced by net
short-term capital loss.

Net gain, noncapital assets ..................
Dividends, domestic ~orporatiDns .............
Dividends, foreign corporatioas ..............
Other receipts ...............................

Total ded-ti . no ...............................

Cost of sales and operations ................. r
Compensati- of officers.. ...................
Repairs ......................................
Bad debt .....................................
Rent paid on business property. ..............

Taxes paid ...................................
Interest paid.. ..............................
Contributions or gifts .......................
Amortization .................................
Depreciation .................................

Depletion ....................................
Advertising ..................................
Pension, profit sharing, stock bonus, annuity
plans.

Other employee benefit plans .................
Net loss, concapital assets ..................
Other dedwti.ns .............................

Total receipts less total deductions ...........
Includable income f Controlled Foreign Cor-
porati-s.

Net income ~lcss deficit) (62 plus 63 minus 35)
Net income ...................................
Deficit ......................................

Income subject to tax ..........................
Income tax .....................................
Investment credit ..............................
Tax from recomputing prior year investment
credit.

Net income (less deficit) after tax (64 minus
~8, at"- '70, plus o9).
Net income after tax .........................

Distributions to stockholders:
Cash and property except - stock ...........
Corporation's - stock ......................

All
industrial

groups

W

1,323,187
808,045
515,142

1,48lp235,845

108,775,140
339,366,673

8,413,993
106,339,515
150,552,545
21,960,519
2,3?9,096

383,014,177

503,651,461
197,771,422
14,583 666
6,028:984

25,883,549
3,422,804
1,-,115,500

35,236,599

1,481,235,--845

95,303,485
68,774,613

453,66?,867
14,296,000

180,952,224

191,686,182
154,602,218
86,074,696
20,596,459

215,282,101

1,008,742,704

74T174T=

3,628,309
1,456,378

25,7?4,463
4,276,701
1,151,066

89,492

3,943,110

2,036,494
3,591,649
1 882,415

11:363,834

953,005,883

6?2.971j818
18,067 519
8,216:894
3,539 976

12,038:469

27,083,705
20,711,477

656,602
487 927

29,564:177

4,076,957
11,032,982
5,447,352

3,413,863
577,184

135,118,981

55,736,821
4,297

54,284,740
61,315,228
7,030,488

54,331,310
26,282,217
1,105,552

16,155

29,091,920

36,122,408

21,105,281
2,118,090

Agriculture,
forestry,

and
fisheries

(2)

23,270
12,237
11,033

5,945,592

358,295
?51,597
10,246

711,262
59,636

103,216
44,078
6?6,811

3,250,188
1,509,859

71,664
19,141

1,276,636
6,688
2,242

177,009

5,945,592

473,463
874,790

185,638
218,491

1,279,951

23C,657
1,617,688

313,616
49,523

701,775

7,986,375

7,492,590

1,580
3,145

115,038
79,589
29,662

1,778

89,106

15,969
11,348
5,857

140,693

7,887,578

5,684,850
167,552
110,645
18,872

132,528

140,808
252,516

2,588
1,892

248,318

11,429
25,991
10,840

7,962
2,895

1,067,892

98,797
-

95,652
327,540
231,888

225,556
89,970
4,889

76

10,495

242,383

146,807
2,284

Mining

Total
mining

(3)

14,878
6,994
?,884

17,341,228

1,150,332
2,616,421

14,580
94?,840
717,142
393,544
46,328

2,204,499

12,660,951
6,411,386
3,659,334
1,753,594
301,296
284,116
64,238

603,223

17,341,228

1,342,828
781,403

908,098
196, 093

2,751,816

557,253
2,867,346
2,166,270

189,161
5,578,980

13,055,307

12,448,085

19,964
2,927

52,050
50,061
69,984

1,748

131,320

19,411
56,?41
22,338

180,678

11,842,656

7,295,434
186,904
216,894
28,946
93,257

342,603
179,266

5,782
22,692

842,167

1,054,868
25,156
64,252

93,659
19,233

1,371,543

1,212,651
6

1,209,730
1,549,553

339,823

1,320,390
660,139
24,494

859

573,226

913,049

1,067,344
49,350

Metal
mining

(4)

1,136
217
919

4,563,799

230,783
446,52?

924
364,681
313,697
201,149
26,789
609,890

3,114,999
1,412y8lO

672,093
340

1
561

45,396
116,850
22,850

198,()90

4,563,799

237,693
91,138

162,867
47,394

731,805

136,192
804,536
663,013
54,890

1,6?4,271

2,459,275

2,361,901

8,116
219

10,709
5,650
5,610

55

8,761

1,908
25,186
13,590
17,570

2,254,666

1,475,343
13,243
35,392
1,024
5,635

81,915
35,745
1,238

15,178
165,223

186,134
1,342

14,891

7,506
576

214,281

204,609
-

2104,390
319,889
115,499

241,104
123,815

5,723
1

86,297

201,796

147,377
3,187

Major industrial groups

Coal
mining

(5)

2,480
1,108
1,3?2

(77~-d d.11...)

2,342,096

142,191 530,651
398,557 1,340,665

2,299 5,979
700489 30-5,196

115,746 215,324
42,038 76,879
4,709 13,099

337,525 961,429

1,867,224 5,469,797
958,025 2,873,524
357,620 2,324,780
134:827 1,162,503
35 704 132,553
4,068 146,917
1,107 1 35,383

62,483 1 259,770

2,342,096

192,707
113,029

102,112
9,723

361,961

84,830
313,024
287,771
49,308

827,631

2,408,689

2,327,099

3,548
619

5,603
6,403
3,100

304

25,193

1,222
12,393

55
23,150

2,343,058

1,705,504
29,722
54,582
3,402

12,638

68,056
19,395
1,0`76

423
140,472

63,008
2,447

11,418

69,324
5,924

155,667

65,631
-

65,012
102,115
37,103

79,602
34,774
4,273

100

34,411

71,514

52,394
2,270

Crude
petroleum

and
natural

gas

(6)

7,922
3,697
4,225

7,699,671

7,699,671

697,916
442,786

522,136
90,115

1,341,334

230,983
1,176,669
957,134
38,315

2,202,283

5,900,860

5,542,834

6,862
1,556

26,172
2 5, 6017
58, 092

1,371

88,323

13,782
16,343
8,385

111,533

5,092,681

2,789,315
89,090
50,327
18,285
53,468

124,024
93,053
11794
6,563

357,508

709,6G4
13,536
28,326

6,910
10,597

741,281

808,179
6

806,629
946,738
140,109

847,707
428,441

6,842
559

384,471

524,580

808,447
41,323

Nometallic
minerals
(except
fuels)
mining

(7)

3,340
1,972
1,368

2,?3,5,662

246,70?
430,672

5,378
207,474
72,375
73,478
1,731

295,655

2,208,931
1,167,02?

3G4,841
115,?03
87,64.3
16,281
4,898

82,880

2,735,662

214,512
144,450

120,983
48,841
316,716

135,248
573,117
260,352
46,648
874,795

2,266,483

2,216,251

1,438
533

9,566
12,401
3,182

18

9,043

2,499
2,819

308
28,425

2,152,251

1,325,272
54,849
76,593
6,235

21,516

68,608
31,073
1,674

528
178,964

97,122
7,831
9,617

9,919
2,136

260,314

134,232
-

133,699
180,811
47,112

151,977
73,109
7,656

199

68,047

115,159

59,126
2,570

Contract
construction

96,466
56,727
39,739

21,394,799

2,152,730
7,355,201

60,492
2,634,658

306,522
2,152,398

103,358
1,?82,374

7,758,217
4,232,354

105,826
28,915

619,788
18,659
7,294

734,123

21,394,799

5,271,904
2,469,264

2,090,706
459,311

2,637,302

1,864,575
2,673,904

589,269
96,631

3,241,933

45,648,687

4~~69 6

6,408
5,967

56,5~6
216,918

5,253

2,681

111,235

21,645
15,866
8,184

431,108

44,998,304

37,747,598
1,482,121

266,521
83,849

240,031

788,737
266,887
14,313
2,453

816,?95

10,180
98,845

110,426

155,865
9,542

2,904,141

650,383
-

644,416
1,161,300

516,884

912,425
368,569
24,248

469

299,620

816,510

142,775
26,876

Manufac

To,.al
anufacturing

-81,800
i1q,574
62,226

31C,20?,443

17,463,491
57,065,663
1,160,107

64,664,115
13,555,537
5,985,894

247,534
40,225,328

198,556,055
103,645,808

7,795,392
3,431,232
4,628,319
2,103,118
1,224 312
7,378:456

310,207,443

31,534,732
12,157,?42

22,945,928
1,839:135

38,6'72 791

9,595,61l
54,029,4U2
29 245,402
4:150 944

106,035:756

429,506,943

4n,349,765

345,361
'50,462

9o5,C)44
875,804
582,636

24,629

1,100,364

1:34,214
1,193,193
1,579,034
3,367,43?

40C,681,550

295,239,898
5,226,373
5,843,938

?33,085
3,327,641

12,798,693
2,732,919

375,064

184,579
13,036,630

2,587,755
5,992,637
3,165,801

2,169,054
147,098

47,120,385

28,825,393
3,817

28,778,748
30,593,319
1,8-4,5?1

28,580,771
14,322,896

573,223
-C,O/.5

15,09,030

16,833,601

10,329,680
1,092,201

59
60
61

62
63

b4
65
66

67
68
69
70

71

72

73
74

CORPORATION INCOME TAX RETURNS, 1963

Table 3. -BALANCE SHEETS AND INCOME STATEMENTS, BY MAJOR INDUSTRIAL GROUP

Footnotes at end of table. See text for explanatory statements and for "Description of the Sample and Limitations of the Data."

turing

Food and
kindred
products

(10)

18,310
12,419
5,891

27,441,073

lo997,405
4,908,495

98,696
6,582,679

577,988
607,121
28,075

2,727,903

17,055,318
8,342,604

29,693
6,903

603,449
57,679
20,722

734,193

27,441,0`73

2,883,932
1,601,354

ly895,(Y71
183,965

3,800,563

645,795
5,147,396
11479 861

309'536
9,493:600

65,155,818

64,383,406

16,835
5,106

74,044
68,732
30,171

2,198

56,343

7,716
32,092

104,841
374,334

62,571,392

48,753,442
509,582
537,702
63,895

332,636

2,338,156
289,?27
38,124
7,822

1,211,W

7,402
1,637,442

238,933

183,426
36,329

6,380,726

2,584,426
181

2,579,501
2,?57,785

178,284

2,618,122
1,312,463

58,443
721

1,324,760

1,503,044

727, 500
87,753



P.CTIVE CORPORATION RETURNS

1
2
3

21

22
23

24
25
26

Item

Number of returns, total .......................
With net income ..............................
Without net income ...........................

Total assets ...................................

Cash .........................................
Notes and accounts receivable ................

Less: Reserve for bad debts ...............
Inventories ..................................
Investments in Government obligations ........
Other current assets .........................
Loans to stockholders ........................
Other investments ............................

Depreciable assets ...........................
Less: Accumulated depreciation ............

Depletable assets ............................
Less: Accumulated depletion ...............

Land .........................................
Intangible assets (amortizable) ..............

Less: Accumulated awrtization ............
Other assets .................................

Total liabilities ..............................

Accounts payable .............................
Mortgages, notes, and bonds payable in less
than one year.

Other current liabilities ....................
Loans from stockholders ......................
Mortgages, notes, and bonds payable in one
year or more.

Other liabilities ............................
Capital stock ................................
Paid-in or capital surplus ...................
Surplus 3:eserves .............................
Earned surplus and undivided profits .........

Total receipts .................................

Business receipts ............................
Interest on Goverment obligations :

United States ..............................
State and local ............................

Other interest ...............................
Rents ........................................
Royalties ....................................

Net short-term capital gain reduced by net
long-term capital loss.

Net long-term capital gain reduced by net
short-term capital loss.

Net gain, noncapital assets ..................
Dividends, domestic corporations .............
Dividends, foreign corporations ..............
Other receipts ...............................

Total deductions ...............................

Cost of sales and operations .................
Compensation of officers .....................
Repairs ......................................
Bad debts ....................................
Rent paid on business property ...............

Taxes paid ...................................
Interest paid ................................
Contributions or gifts .......................
Amortization ......................
Depreciation ......................

Depletion ........................
Advertising ......................
Pension, profit sharing, stock bonus , annuity
plans .

Other employee benefit plans .................
Net loss, noncapital assets ..................
Other deductions .............................

Total receipts less total deductions ...........
Includable income of Controlled Foreign Cor-
porations.

Net income (less deficit) (62 plus 63 minus 35)
Net income ...................................
Deficit ......................................

Income subject to tax ..........................
Income tax .....................................
Investment credit.. ............................
Tax from recomputing prior year investment
credit.

Net income (less deficit) after tax (64 minus
~8, minus 70, plus 69).
Net income after tax .........................

Distributions to stockholders:
Cash and property except own stock ...........
Corporation's own stock ......................

Tobacco
manu-

factures

191
146
45

3,826,331

128,885
288,740

4,964
2)699~266

41,333
16,119
3,163

166,478

819,436
374,958

-
-

19,455
5,559

718
18,537

3~826~331

110,302
331,901

314,239
1,990

444,788

12,258
883,777
172,256
124,915

1,4293905

5,682,796

5,641,205

611
165

3,756
1,154
4,976

-

250

173
876

3,457
26,173

5,035,181

3,276,493
15,706
19,133

972
6,056

11042,385
30,222
3,074

314
55,248

316,752
41,278

9,966
93

217,489

647,615
-

647,450
647,955

505

645,806
335,054

3,721
6

316,111

316,616

194,400
236

Textile
mill

products

T12)

6,448
4,532
1,916

9,876,685

570,621
2,329,956

30,514
2,960,023

232,714
118,507

8,217
820,071

5,837,200
3,176,413

35,393
3,376

54,393
5,713
1,861

116,041

91876,685

1,224,963
691,401

599,177
60,750

1,044,232

133,190
1,763,182

447,186
61,028

3:851,576

16,228,292

16,041,646

6,159
lpO94

25,710
17,464
7,702

179

20,928

2,375
9,652
3,417
91,966

15,560,010

12,966,331
209,015
111,427
17,(Y?4

106,813

298,465
112,422
14,948

563
40`7,817

2,749
93,050
54,759

30,662
7,128

1,126,787

668,282
1

667,189
746,607
79,418

701,063
347,508
20,174

191

339,664

419,082

150,389
23,381

Apparel and
other

fabricated
textile
products

TI-3)

17,131
11,201
5,930

5,793,507

449 455
1,783;813

31,226
2,109,880

62,295
78,756
20,224
488,916

1,248,514
641,001
1,899

737
35p396
15,675
4,041

175,689

5,793,50`7

1,298,674
628,626

494,805
99,698

495,403

102,643
969,310
318,897
17,373

1,368,0`78

14,392,852

14,272,032

908
112

7,287
9,795
20,010

323

10,954

626
4,148
1,621
65,036

14,018,058

11,108,056
382,218
31,147
20,493

157,779

282,941
76,394
9,371

650
105,882

41
125,909
40,047

67,211
1,698

1,608,221

374,794
6

374,688
461,052
86,364

415,367
192,187

4,542
212

186,831

273,195

53,455
22,422

Lumber
and -d
products,
except

furniture

(14)

8,817
5,904
2,913

6,125,393

371,382
1,109,242

21,247
1,222,571

147,256
92,315
8,589

658,046

3,544,069
1,808, 812

529,365
31,823

125,052
5,343
2pI55

176,200

6,125,393

573,506
452,359

316,708
71,855

1,066,510

134,514
1,125,614

476,589
43,193

1,864,545

8,930,502

8,585,325

4,855
1,431

18,614
20,284
4,403

1,826

214,719

5,683
3,931

86
69,345

8,566,243

6,677,181
165,414
66,707
23,431
48,775

21.1,443
89,760
4,257
6,207

242,285

213,837
36,810
27,939

14,907
2,487

734,803

364,259
-

362,828
420,746
57,918

367,603
128,521
11,175

183

245,299

303,217

104,351
27,645

Major industrial group-Continued

Manufacturing-Continued

Furniture
and

fixtures

F15)

6,613
4,395

. 2,218

(1%--d d.11.,.)

2,923,079

263,556
772,072
18,945

833,865
94,603
37,847
3,893

187,625

1,245,681
620,041
42,091
15,775
44,675
5,138
1,119

47,913

2,923,079

370,562
173,256

243,414
67,298

271,731

65,702
566,980
169,546
18,082

976,508

5,960,450

5,883,790

1,708
501

5,927
5,119
1,245

2

6,785

1,C)91
4,529

272
49,481

5,722,622

4,333,452
165,005
30,311
17,035
62,644

133,040
29,335
5,047

436
91,529

2,166
62,167
22,600

21,218
1,636

745,001

237,828
-

237,327
288,367
51,040

264,041
125,70`7

3,849
73

115,396

166,436

42,341
11,426

Paper and
allied

products

(16)

4,165
2,875
1,290

1.1,737,948

547,373
1,500,847

32,717
1,638,162

275,588
201,635

4,021
1,454,589

9,872,398
4,595,818

560,255
111,517
172,820
10,703
3,452

243,061

11,737,948

736pl46
245,887

697,094
91,838

2,129,998

316,364
2,139,249
1,301,746

56,048
4,023,578

13,198,931

12,892,344

4,191
1,605

28,949
18,508
11,321

456

116,045

2,156
13,362
44,562
65,432

12,277,553

8,904,776
148,926
287,729
22,318

103,024

301,278
109,981
11,703
3,545

630,791

30,351
102,659
86,317

56,912
4,412

1,472,831

921,378
28

919,801
980,300
60,499

945,573
452,431
31,195

130

498,435

558,934

322,711
142,168

Printing,
publishing,
and al ied

1industries

(M

21,275
13,459
7,816

11,083,804

1,092,202
2,458,214

77,576
1,279,835

522,597
259,648
29,446

1,593,146

5,519,604
2,684,395

7,839
4,029

210,585
33

1
399

91628
852,917

1.1,083,804

1,151,496
490,391

973,758
155,318

1, 210, CY71

697,711
1,883,890

675,194
162,365

3,683,610

16,034,549

15,553,457

1-1,572
3,954

28,785
35,691
41,173

139

55,0`79

2,327
39,042
17,743

245p587

15,000,281

10,271,830
533,359
79,229
61,026

182,850

348,673
113,025
23,669
5,316

406,005

3,262
173,033
129,290

66,286
6,800

2,596,628

1,034,268
-

1,030,314
1,158,207

127,893

1,0`79,976
521,703
19,335

216

527,730

655,623

246,608
45,026

Chemi ls
and ceallied
products

(18)

10,804
6,552
4,252

29,146,092

1,519,353
4,726,551

94,644
4,924,482
1,532,349

491,669
8,300

4,116,106

21,407,688
10,910,359

200,365
75,547

392,090
157,166
70,933

821,456

29,146,092

2,548,880
558,637

2,187,315
203,024

4,353,977

790,827
4,635,696
3,671,430

380,793
9,815,513

33,728,120

32,706,068

30,801
6,353

74,479
33,045

149,523

3,263

95,978

6,292
228,511
223,155
170,652

29,881,997

19,484,109
340,317
499,223
50,678

227,847

572,765
237,520
66,414
27,176

1,658,954

90,922
1,349,961

337,994

125,258
21,783

4,791,076

3,846,123
1,515

3,841,285
3,965,675

124,390

3,741,846
1,899,069

78,040
761

2,019,495

2,143,885

1,839,629
163,201

Petrolem
refining

and related
industries

(19)

1,259
927
332

51,109,715

1,718,061
7,912,787

140,270
3,512,034
1,903,752

946,782
1,279

10,645,918

41,038,710
21,489,851
4,950,767
2,496,598
1,011,481
1,414,571

978,702
1,158,994

51,109,715

4,988,300
445,489

1,797,388
55,005

5,203,938

1,7V,699
10,955,434
7,358,513
1,047,226

17,470,723

45,013,594

41,812,388

58,508
2,324

125,431
384,066
61,389

5,869

204,247

41,321
671,518
595,705

1,050,828

42,353,893

28,325,562
89,670
715,921
62,491

683,650

1,788,740
258,046
20,517
10,950

1,772,022

1,981,910
222,444
321,131

100,628
3,296

5,996,915

2,659,701
16

2,657,393
2,689,362

31,969

1,941,892
978,357
51,571

230

1,730,377

1,762,346

2,065,188
87,937

Rubber and
rdscellan-

eous
Plastics
products

(20)

4,345
2,781
1,564

6,244,181

336,W
1,516,059

33,482
1,523,731

83,229
65,683
5,041

789,728

3,799,424
2,049,790

7,413
813

79,192
17,120
7, 0`76

112,160

6,244,181

642,714
166,669

446p754
88,381

1,115,266 '

206,103
824,482
584,338
87,386

2,082,088

8,893,039

8,704,428

1,394
265

11,652
9,872
7,652

291

13,303

962
10,201
64,358
68,661

8,371,892

5,929,375
U8,719
126,612
22,723
87,393

322,0`72
61,871
5,592
2,020

297,438

855
152,741
69,065

40,175
7,241

1,129,000

521,147
530

521,412
575,608
54,196

548,581
273,764
18,262

93

265,817

320,013

141,937
15,496

27
28
29
30
31

32

33

34
35
36
37
38

39

40

41
42
43
44

59
60
61

62
63

64
65
66

67
68
69
70

71

72

73
74

CORPORATION INCOME TAX RETURNS, 1963

Table 3. -BALANCE SHEETS AND INCOME STATEMENTS, BY MAJOR INDUSTRIAL GROUP-Continued

Footnotes at end of table. See text for explanatory statements and for "Description of the Sample and Limitations of the Data.-,

Leather
and

leather
products

(21)

63

3,030
2,lCY7

923

2,505,485

195,414
726,915
10,072

797,324
26,675
75,021
4,618

284,839

696,910
368,019

10
-

21,584
2,561

449
52,154

2,505p485

356,142
206,051

160,676
17,575

265,200

62,547
510,214
166,919
14,837

745,324

4,963,070

4,917,463

662
233

4,935
4,805

677

79

4,531

87
4,065

so
25,453

4,811,658

3,828,642
100,420
20,892
12,027
52,441

107,300
34,539
3,824

163
55,341

-
57,596
21,281

19,779
846

496,565

151,412
-

151,179
184,236
33,057

160,391
77,788
2,578

27

75,942

106,999

51,283
1,975



64
ACTIVE CORPCRATION RETURNS

Item

Number of returns, total ...........................
With net income ..................................
Without net income ...............................

Total assets .......................................

Cash .............................................
Not a and accounts receivable .....................

L:ss: Reserve for bad debts ...................
Inventories ......................................
Investments in Government obligations ............
Other current assets .............................
Loans to stockholders ............................
Other investments ................................

Depreciable assets ...............................
Less; Accumulated depreciation.. ..............

Depletable assets ................................
Less: Accumulated deplaticn ...................

liand .............................................
Intangible assets (amortizable) ..................

Less: Accumulated amortization ................
Other assets .....................................

Total liabilities ..................................

Accounts payable .................................
Mortgages, notes, and bonds Fayable in less than
one year.
Other current liabilities ........................
Loans from stockholders ..........................
Mortgages, notes, and bonds layable in one year
or more.

Other liabilities .....
Capital stock .....................................
Paid-in or capital surplus .......................
Surplus reserves .................................
Earned surplus and undivided profits .............

Total receipts .....................................

Bus iness receipts ................................
Interest on Goverment obligations:

United States ..................................
State and local.. ..............................

Other interest ...................................
Rents ............................................
Royaltie .........................................

Net short-term capital gain reduced by net long-
term capital lose.

Net long-term capital gain reduced by net short-
term capital loss.

Net gain, noncapital assets ......................
Dividends, domestic corporations .................
Dividends, foreign corporaticm ..................
Other receipts ...................................

Total deductions ...................................

Cost of sales and operations .....................
Compensation of officers .........................
Repairs ..........................................
Bad debts ........................................
Rent paid on business property ...................

Taxes paid. ......................................
Interest paid ....................................
Contributions or gifts ...........................
Amorti.ati- .....................................
Depreciation .....................................

Depletion.. ......................................
Advertising ......................................
Pension, profit

a
haring, stock bonus , annuity

plans .
Other employee benefit plans .....................
Net loss, noncapital assets ......................
Other deductions .................................

Total receipts less total deductions ...............
Includable income of Controlled Foreign Corpora-

tions -Net income (less deficit) (62 I:lus ~J minus 35) ....
Net income .......................................
Deficit ..........................................

Income subject to tax ..............................
Income tax ..................................
Investment credit ...........................
Tax from recomputing prior year investment credit..
Net income (less deficit) after tax (64 micus 68,
.inus 70, plus 69).
Net income after tax .............................

Distributions to stockholders:
Cash and property except own stock ...............
Corporation-s own stock ..........................

lay,
and ~laas
products

(22)

8 083
5:596
2,487

10,327,015

740 510
1,679:886

41,116
lo539,754

398,613
123,149
13,954

911,381

8,908,960
4,471,190

210,115
60,408

202,648
14,033
6,080

162,806

10,327,015

704,120
325oO57

702,472
88,231

1,323,176

211:6912,015 210
886 357
104:178

31966
,
523

12,164,944

111,899,244

6,349
2,220
21,177
21,636
16,549

892

33,570

4,260
21,053
39,781
96,213

11,204,549

7,944,087
200,693
325,756
38,331
90,423

310,972
87,672
12,835
2,033

587,893

80,133
85,210
85,252

56,846
2,509

1,293,904

9~95
7

958,182
1,026,996

68,814

976,378
484,366
30,970
2,186

502,600

571,414

318,890
22,731

Primary
metal

industries

(23)

4;3346~
3 21
1,122

30,079,653

1 482

1

938
3:352,760

53,645
5~683o662
1,318,80`7

985,109
16,670

3,703,035

27,101,202
15p058,293
1,142,289

609,748
524,947
38,252
6,683

456,351

3010179~653

2,410,405
1,197,097

1,849,951
80,535

4,922,959

947
536

85,575;42
1,=,742'924

10,557,076

281884~294

28,477,421

36,313
5,593

129,193
20,379
18,795

458

44,131

3,274
40,676
31,222
76,839

27~1091610

20,265x7O4
211,289

1,403,372
23,370

114,395

713,624
315,055
24,600
40,749

1,479,688

163,099
105,723
303,946

261,484
9,159

1,674,353

1;77~~
541

1,769,632
1,851,446

81,814

1,751,396
891,790
63,573

242
941,173

1,022,987

661,269
10,151

Fabricated
etal products'
except machin-
I dI ery an
tranaportat

i
on

equipment

(24)

19 7,11,;2
.3

5,958

14,140,070

1,127,023
2,935,225

61,481
3,663,791
292,"8
200,540
21,407

1,294,025

7,909,551
3,868,682

51,485
3,475

224,288
60,907
14,802

307,820

14,140,0`70

1,518,325
742,724

1,134,187
145,954

1,680,922

368,723
2,529,533
1,098,625

76 880
40844;197

22,8680202

22,542,985

6,900
2,221

30,805
30,355
19,585

1,219

37,498

4,851
8,591

40,979
142,213

21,713,112

16,359,639
549,600
2?3, LOG
52,334

190,402

511,126
141,808
15,646
6,795

600,577

3,131
209,327
151,566

105,459
11,375

2,531,227

1,155,090
2

1,152,871
1,308,572

155,701

1,209,194
585,476
23,966

301
591,060

746,761

285,989
40,539

Transpor-
tation
uipment,

eqexcept
motor

vehicles

(28)

Machinery,
except 1

electrica

(25)

19,306
13,303
6,003

24,014,460

1,6G6,394
5,453,326

lG6,676
6,664,188
1,187,420

299,115
35,548

2,510,303

12,476,100
6,814,884

3,468
1,767

288,272
80,390
32,698

365,961

24,014,460

2,188,502
1,032,528

1,820,878
133,496

3,191,528

777,679
4,939,794
10702,650

290,450
7,936,955

30,748,128

30,004,435

28,160
5,956

86,805
109,323
75,295

1,762

72,012

6,703
36,451
'71, 631

249,595

28,323,615

19,882,836
611,111
359,840
88,70`7

226,424

756,330
236,695
31,537~
6,991

1,050,879

1,49
289, 3~7
288,654

181,647
12,346

4,298,812

2,424,513
203

2,418,760
2,627,082

208,322

2,498,300
1,253,240

35,961
1,597

1,199,884

1,408,206

627,158
47,953

Major industrial group-Continued

Manufacturing-Continued

Electrical
machinery,
equipment

'
and

supplies

(26)

9,140
5,247
3,893

(rh-.-d d.11_.)

18,830,741

1,296,325
4,996,095

63,403
5,301,417

450,361
294,996

8,106
2,188,593

7,578,268
3,948,060

5,119
3,701

186o447
60,715
21,043

500,506

18,830,741

2,623,841
1,129,731

1,681,725
106,770

2,323,872

613,296
2,692,520
2,424,376

175,630
5,058,980

27,997,434

27,547,085

10,215
2,369

69,829
28,899
55,016

4,494

34,954

27,708
6,896

94,396
125,573

26,385,370

18,877,497
305,537
213,377
67,704

232,585

756,269
183,182
21,931
25,231

670,029

3361~7,4~1
207,417

178,135
7,609

4,251,044

1,612,064
98

1,609,793
1,798,269

188,476

1,734,015
980,310
26,254

380
755,357

943,833

514,402
42,826

Motor
vehicles
and motor
vehicle

equipment

(27)

2,012
1,358

654

22,067,122

810,329
2,864,503

19,155
4,104,593
3,716,324

550,924
1,115

4,114,039

12,41:L,985
7,290,025

9,372
3,048

140,172
9,067
2,168

649,095

22,067,122

2,539
1,385
1,154

11,875,758

547,290
2,774,654

41,041
4,702,805

186,107
303,271
10,136

579,665

5,096,045
2,646,864

1,931
840

157,185
31,672
17,228

190,970

11,875,758

1,863,797
212,483 1 657,110

2,373,588

2:895,723 1,599,434
18,225 53,897

1 156,954 1,367,799

603 742 1,793:991
2
,
022 325 108 082

11881,315 1,192,?80
368,963 57,820

11,043,595 2,671,257

32,946,356

32,341,621

104,030
4,460

76,235
19,379
18,483

158

18,656

1,892
42,868

217,711
100,873

28,015,285

22,281,440
108,562
346,876

9,947
64,540

1,171,305
88,304
27,994
5,820

900, 78?

626
204,599
333,193

428,207
4,384

2,038,701

4,931,071
-

4,926,611
4,951,494

24,883

4,903,814
2,540,254

47,316
280

2,433,393

2,458,276

1,523,291
44,070

20,611,817

20,348,351

2,584
2,193

33,771
19,924
12,458

789

35,872

10,889
7,370
5,312

132,304

19,754,329

16,294,267
96,737

2410106
16,775

184,907

452,857
113,128
15,581
22,261

376,821

4,964
55,199

252,375

144,20`7
2,315

1,480,829

857,488
86

855,381
920,045
64,664

886,312
448,226
24,480

545
431, 090

495,754

195,357
22,035

Scientific
instruments,
photographic
equipment,
watches

and clocks

(29)

3,968
2,673
1,295

6,172,647

313,232
1,358,658

18,696
1,620,852

391,066
141,861

4,970
538,073

3,128,372
1,549,678

1,726
987

74,299
61,375
16,869

124,393

6,172,647

425,726
305,837

693,145
31,189

732,702

207:6441,
010 584

1,042,754
80,354

1,642,?12

7,908,429

7,750,967

8,384
1,250

12,494
8,79?
21,309

23

110236

2,790
3,190

21,886
66,113

7,170,020

4,659,573
133,744
102,316
12,332
89,713

205, 0`78
54,670
11,980
7,359

297,594

-
181,531
110,976

49,028
1,390

1,252,736

738,409
1

737,160
782,864
45,7014

760,827
386,403
12,879

151
363,485

409,189

193,116
217,728

Miscellaneous
manufacturl.7
industries
including

ordnance and
accessories

(30)

9,772
5,805
3,967

4,640,968

333,662
1,569,185

159,597
1,248,293

94,480
91,331
8,513

441,125

1,724,572
887,246

4,797
140

55,483
15,859
5,789

106,440

4,640,968

520,252
552,898

429,046
82, 003

516,361

102 505
671 271
291,132
26,329

1,449,171

6,920,668

6,772,583

1, 934
1,057

34,665
7,836
4,805

209

13,088

971
4,065
6,569

72,886

6,574,595

4,638,683
223,698
50,872
43,140
79,732

167,037
68,704
6,021
2,177

130,911

552
137,9?6
40,043

26,402
2,246

956,401

346, U73
602

345,618
430,401
84,783

411,322
199,021

4,714
155

151,156

235,939

67,035
8,882

not
7allocable

1
2
3

21

22
23

24
25
26

40

41
42
43
44

59
60
61

62
63

64
65
66

67
68
69
70
71

72

73
74

CORPORATION INCOME TAX RETURNS, 1963

Table 3. -BALANCE SHEETS AND INCOME STATEMENTS, BY MAJOR INDUSTRIAL GROUP-Continued

Footnotes at end of table. See text for explanatory statements and for "Description of the Sample and Limitations cf the Data."

(31)

985
382
603

245,716

15,519
47,680

944
50,908
19,532
4,495

249
11,724

136,048
48,825

-
-

4,406
221
96

4,799

245,716

20,559
10,256

12,968
2,138

54,841

13 451
59 431
9,196
2,634

60,242

2?4,658

270,521

(1)

288
-

501
751
99

185

77
106
250

1,880

260,285

176,923
7,051
1,290
1,282
2,612

6,837
859
399

1
7,091

(1)
5,6_34
1,745

1,211
14

47,336

14,373
-

14,373
20,250
5,877

18,962
9,258

225
1,365
3,975

9,852

3,381
6,720



ACTIVE CORPORATION RETURNS

1
2
3

21

22
23

24
25
26

27
28
29
30
31

32

33

34
35
36
37
38

39

40

41
42
43
44

59
60
61

62
63

64
65
66

67
68
69
70
71

72

73
74

CORPORATION INCOME TAX RETURNS, 1963

Table,3.-BALANCE SHEETS AND INCOME STATEMENTS, BY MAJOR INDUSTRIAL GROUP-Continued

Footnotes at end of table. See text for explanatory statments and for "Description of the Sample and Limitations of the Data."

(41)

65

Item

Number of returns , total ...........................
With net income ..................................
Without net income.... ..........................1.

Total assets .......................................

Cash .............................................
Notes and accounts receivable ....................

Less: Reserve for bad debts ...................
Inventories ......................................
Investments in Government obligations ............
Other current assets .............................
Loans to stockholders ............................
Other investments ................................

Depreciable assets ...............................
Less: Accumulated depreciation ................

Depletable assets ................................
Less: Accumulated depletion ...................

Land .............................................
Intangible assets (=ortizable).. ................

Less: Accumulated anortization ................
Other assets .....................................

Total liabilities ..................................

Accounts payable .................................
Mortgages, notes, and bonds payable in less than
one y ar.

Other current liabilities ........................
Loans from stockholders ..........................
Mortgages, notes, and bonds payable in one year
or more.

Other liabilities ................................
Capital stock ....................................
Paid-in or capital surplus .......................
Surplus reserves .................................
Earned surplus and undivided profits .............

Total receipts .....................................

Business receipts ................................
Interest on Goverment obligations:

United States ............................
.....

State and local .................... ::::::: .....
Other interest ....................... .....
Rents ............................................
Royalties ........................................

Net short-term capital gain reduced by net long-
term capital loss.

Net long-term capital gain reduced by net short-
term capital loss.

Net gain, noncapital assets .......... ...........
Dividends, domestic corporations ..... : ...........
Dividends, foreign corporations ..................
Other receipts ...................................

Total deductions ...................................

Cost of sales and operations .....................
Compensation of officers .........................
Repairs ..........................................
Bad debts ........................................
Rent paid on business property ...................

Taxes paid .......................................
Interest paid ....................................
Contributions or gifts ...........................
Amortization .....................................
Depreciation .....................................

Depletion ........................................
Advertising ......................................
Pension, profit sharing, stock bonus , annuity
plane .

Other employee benefit plans .....................
Net loss, noncapital assets ......................
Other deductions .................................

Total receipts less total deductions ...............
Includable income of controlled Foreign Corpora-
tions.

Net income (less deficit) (62 plus 63 minus 35) ....
Net income .......................................
Deficit ..........................................

Income subject to tax ..............................
Income tax .........................................
Investment credit ..................................
Tax from recomputing prior year investment credit..
Net income (less deficit) after tax (64 minus 68,
minus 70, plus 69).
Net income after tax .............................

Distributions to stockholders :
Cash and property except own stock. . ............
Corporation's own stock ............. : ............

Transportation, comunication, electric, gas,
and sanitary services

Total
transportation,comxm~ni

ication
,electr gas,

and sai ary
an tservic a

(32)

56,291
35,164
21,127

167,378,591

4,119,787
7,096,656

145,763
3,309,734
3,938,723
3,666,148

37,573
8,559,820

178,856,730
46,422,041

186,526
62,114

1,289,289
205,071
69,850

2,812,302

167,378,591

4,678,681
3,661,026

9,710,633
449,784

62,211,372

5,884,177
39,649,958
11,366,965
1,578,525

28,187,470

77,870,156

75,710,896

85,943
21,233

272,453
644,481
32,994

3,355

282,116

48,886
151,325
20,848

595,636

68,923,624

44,570,744
750,627
185,739
156,476

1,652,320

4,951,928
2,804,291

59,579
188,639

7,360,749

106,196
375,612
843,397

378,954
42,258

4,496,115

8,946,532
12

8,925,33.1
9,393,357

468,046

9,013,375
4,569,943

331, 211
1,068

4,685,511

5,153,557

3,600,766
198,803

Transpor-
tation

(33)

43,507
27,056
16,451

53,540,613

2,109,248
3,754,167

51,200
952,413

1,970,416
1,321,654

28,421
4,302,337

56,0`75,280
18,906,062

75,202
28,885
588,944
60,745
24,463

1,312,396

53,540,613

2,736,517
1,667,533

3,003,453
230,134

17,038,754

1,815,833
8,773,056
3,176,786

450,876
14,647,671

35,993,106

34,526,146

33,204
12,630

117,300
519,003
16,461

2,129

208,847

45,392
76,924
3,235

431,835

34,514,002

23,980,892
537,418
101,610
50,440

1,351,201

1,793,365
836,471
18,867
40,631

2,759,545

25,319
180,645
200,285

171,351
12,087

2,453,875

1,479,104
12

1,466,486
1,798,015

331,529

1,570,443
731,087
96,756

696
831,459

1,162,988

660,179
60, 074 ,

Commmuni-
cation
ervices

(34)

6,855
4,291
2,564

39,454,617

748,871
9880600. 16,801

1,010,891
1,482,584
1,652,267

6,176
2,012,806

39,873,719
9,042,568

12,411
1,233

143,469
91,211
31,204

523,418

39,454,617

483,490
418,370

3,2443,687
119,723

12,206,064

841,951
11,518,689
4,428,777

182,226
6,006,640

18,559,862

18,253,571

33,240
5,952

53y492
76,503
13,612

720

24,894

1,450
46,692
5,40?

44,329

14,939,087

9,466,512
104,034
10,446
62,378

202,080

1,209,177
521,855
16,656
13,671

1,781,294

9
120,956
362,716

137,842
26,566

902,895

3,620,775
-

3,614,823
3,719,642

104,819

3,655,0`79
1,889,212

99,225
92

1,824,744

1,929,563

1,164,699
41,141

Major industrial group-Continued

Wholesale and retail trade

Wholesale trade

Electric I
gas, and
sanitary
services

(35)

5,929
3,817
2, 112

74,383,361

1,261,668
2,353,889

77,762
1,346,430

485,723
692,227
2,976

2,244,677

82,90`7,731
18,473,411

98,913
31,996

556,876
53,115
14,183

976,488

74,383,361

1,458,674
1,575,123

3,458,493
99,927

32,966,554

3,226,393
19,358,213
3,761,402

945,423
7,533,159

23,317,188

22,931,179

19,499
2,651

101,661
48,975
2,911

506

48,375

2,044
27,709
12,206

119,472

19,470,535

11,123,340
109,175
73,683
43,658
99,039

1,949,386
1,445,965

24,056
134,337

2,819,910

80,868
74,011

280,396

69,761
3,605

1,139,345

3,846,653
-

3,8" 002
17003yS751

31,698

3,787,13
1,949,

135,

2,029,---

2,061,006

1,975,888
97,588

Total
wholesale
and retail

trade

(36)

403,435
257,293
146,142

elh-d d.11.1-)

105,721,980

8,722,683
31,544,536

879,162
32,522,835

874,920
2,030,821

366,851
8,936,857

30,311,861
14,266,094

258,324
74,039

2,422,651
170,375
61,933

2,840,494

'105,721,980

20,368,778
11,162,110

6,472,532
2,130,537

11,949,486

3,648,886
18,446,585
5,238,151

560,364
25,744,551

309,589,920

303,602,592

23,022
9, 006

398,918
676,881
77,281

10,966

219,980

38,437
1790627
157,347

4,195,863

304,224,297

241,542,871
5,407,651

789,750
737,663

4,136,1571

3,750,782
1,279,505,

89,477
22,998

2,549,203
27,567

3,200,039
510,9271

279,885
69,374

39,830,448

Total
wholesale

trade

(37)

137,617
94,215
43,402

48,315,368

3,907,837
17,376,782

346,921
13,638,574

471,028
869,689
145,274

4,987,642

9,940,956
4,716,304

238,683
66,260

772,519
64

,

823
23,252

1,054,298

48,315,368

11,284,266
5,529,200

2,585,238
795,489

4,901,947

1,160,009
7,897,695
2,429,994

254,916
11,476,624

~148,211,264

PC45,610,454

12,634
3,985

178,333
251,018
71,788

3,831

95,149

18,928
118,340
115,536

1,531,268

~145,727,448

124,290,702
2,456,863

260,464
337,766
841,194

1,478,583
581,824
35,069~
9,515

831,133

22,818
782,021
222,565

104,436
14,466

13,458,029.

5,365,623 2,483,816
91 9

5 356,6261 2,479,840
6,810,9961 3,978,4681
1
,
454,3701 598,628

5887'186
2,626,990

2,592,538 1,154,733
23,710

356
1,348,461

4

'

296 3051 1

'

947 089

21 ".91125049-1 426'20
2 15

'9

Groceries
and

related
products

(38)

15,658
10,621
5,037

5,379,629

475,731
1,704,256

30,896
1,577,521

57,469
86,092
13,415

448,162

1,560,052
738,715

263
107

73,589
13,078
4,781

144,500

5,379,629

1,282,535
659,452

j35,461
83,572

634,563

178,184
915,545
311,352
29,734

949,231

28,591,850

28,252,645

1,297
767

15,068
24,741

715

778

10,055

1,239
5,348
3,575

275,622

28,382,629

25,202,883
287,636
54,996
37,103

1.24,577

176,146
67,181
4,034
3,994

142,713

147
108,113
30,759

19,842
2,139

2,120,366

209,221
-

208,454
339,825
131,371

291,543
128,742

4,948
65

84,595

215,966

44,181
8,528

Machin ry,eqipe
ent,

and
supplies

(39)

19,871
13,873
5,998

6,060,243

450,357
2y249,830

52,124
1,776,672

50,961
78,153
18,209

590,372

1,081,253
504,582
128,639
27,280
82,135
6,551
1,862

132,959

.6,060,243

1,150,143
752,866

324,767
112,805
735,144

3-32,096
965,770
165,845
77,393

1,643,424

13,001,239

12,549,431

2,269
600

38,241
97,700
53,304

546

9,321

3,165
5,342

37 832
203:488

12,599,829

9,805,192
368,338
24,839
51,951
94,436

120,314
83,551
4,124

924
114,816

1,970
73,993
30,880

10,686
2,144

1, 811, 671

401,410
-

400,810
488,378
87,568

434,001
193,98?

2,463
103

209,183

296,751

78,240
26,123

Miscel-
laneous

wholesale
trade

(40)

98,536
67,834
30,702

36,479,240

2,938,336
13,283,594

263,196
10,215,694

360,369
701,100
111,660

3,881,544

7,227,052
3,439,280

107,785
37,199

608,069
44,988
16,490

755,214

36,479,240

8,769,150
4,059,579

1,892,901
587,799

3,486,943

839,794
5,924,669
1,945,410

147,786
8,825,209

105,708,435

104,128,650

8,953
2,597

121,505
125,944
17,759

2,486

74,822

14
,
446

105,714
73,858

1,031,701

103,844,027

88,586,240
1,762,951

177,7a7
245,172
612,551

1,175,131
425,738
26,723
4,584

566,919

20,612
593,035
158,553

72,410
10,145

9,405,556

1,864,408
9

1,861,820
2,232,915

371,095

1,888,739
827,689
16,236

188
1,050,179

1,421,274

300,293
84,742

Wholesale
trade
not

allocable

3,552
1,887
1,665

396,256

43,413
139,102

705
68,697
2,229
4,344
1,990

67,564

72,599
33,727
1,996
1,674
8,726

206
119

21,625

396,256

82,438
57,303

32,109
11,313
45,297

9,945
91,711
7,377

3
58,760

909,740

879,728

115
21

3,519
2,633

10

21

951

78
1,936

271
20,457

900, 963

696,387
37,938
2,922
3,540
9,630

6,992
5,354

188
13

6,685

89
6,880
2,373

1,498
38

120,436

8,777
-

8,756
17,350
8,594

12,7U7
4,315

63
(1)
4,504.

13,098

3,806
156



66
ACTIVE CORPORATION RETURNS

Item

Number of returns, total .......................
With net income.. ............................
Without net income ...........................

Total assets ...................................

Cash .........................................
Notes and accounts receivable ................

Less: Reserve for bad debts ...............
Inventories ..................................
Investments in Goverment obligations ........
Other current assets .........................
Loans to stockholders ........................
Other investments ............................

Depreciable assets ...........................
Less: Accumulated depreciation ............

Depletable assets ............................
Less: Accumulated depletion ...............

Land .........................................
Intangible assets ( amorti-ble) ..............

Less: Accumulated amortization ............
Other assets .................................

Total liabilities ..............................

Accounts payable.. ...........................
Mortgages, notes, and bonds payable in less
than one year.

Other current liabilities ....................
Loans from stockholders ......................
Mortgages, notes, and bonds payable in one
year or more.

Other liabilities ............................
Capital stock ................................
Paid-in or capital surplus ...................
Surplus reserves .............................
Earned surplus and undivided profits .........

Total receipts .................................

Business receipt.............................
Interest on Goverment obligations:

United States ..............................
State and local ............................

Other interest ...............................
Rents. . ......................................
Royalties ....................................

Net short-term capital gai~ reduced by net
long-term capital loss.

Net long-term capital gain reduced by net
short-term capital loss.

Net eain, noncapital assetu ...............
Dividends, domestic corporations .............
Dividends, foreign corporations ..............
Uther receipts ...............................

Total deductions ............ ..................

Cost of sales and operations .................
Compensation of officers .....................
Repairs ......................................
Bsd debts ................. ..................
Rent paid an business property ...............

Taxes paid ...................................
interest paid ............. ..................
Contributions or gift..... ..................
Am-ti-tion .................................
Depreciation.. ...............................

D~pleti ................... ..................
Advertising ..................................
Pension, profit sharing, slock bonus, annuity
plans.

Other employee benefit plw,s .................
Net loss, noncapitai asset~ ..................
Other deductions .............................

Total receipts less total decuctions ...........
Includable income of Controlled Foreign Go,-
porations.

Net income (less deficit) (6Z Plus b3 minus 35)
Net income ...................................
C~fisit ......................................

Income subject to ta ...........................
Income tax .....................................
Investment credit ..............................
I.. from -computing prior year investment
credit.

Net income (less deficit) after tax (b4 minus
u8, mi.da 70, plus 69).
Net i.sume after tax .........................

Distributions to stockholders:
Cash and property except own stock ...........
Corporation's own stock ......................

Retail trade

Total
retail
trade

(42)

257,383
158,168
99,215

55,489,993

4,674,029
13,628,445

514,116
18,295,788

392,644
1,140,?12

199,817
3,743,990

19,784,083
9,267,700

17,512
6,210

1,595,071
104,764
38,365

1,739,529

55,489,993

8,722,827
5,493,956

3,772,412
1,303,316
6,787,265

2,430,929
10,121,179
2,726,862

294,207
13,837,040

157,044,641

153,555,461

10,097
5,011

214,785
413,715

5,369

6,780

119,587

19,262
58,704
41,494

2,594,376

154

'

256,605

114,016,990
2,853,926

516,455
382,959

3,230,559

2,203,897
671,574
53,422
12,807

1,672,419

4,440
2,3b9,808

279,749

170,230
54,333

25,763,037

2,788,036
-

2,783,025
3,617,538

834,513

3,169,638
1,398,3?~

54,.75
1,035

1,438,289

2,2?2,802

799,~57
ioloo%

Building
materials

'hardware,
and farm
equipment
stores

(43)

2t,828
17,217
9,611

4,993,188

361,666
1,536,050

39,186
1,902,955

20,080
56,188
17,713

277,417

1,274,734
649,550

5,987
2,676

145,117
1,942

956
85,707

4,993,188

818,863
601,133

222,541
158,483
518,760

72,987
1,249,78?

121,791
1?,207

1,211,636

10,008,713

9,797,180

854
160

22,665
27,248

478

506

11,043

1,750
3,218

2
143,609

9,837,363

7,555,195
314,723
29,126
51,343
98,446

148,340
6(),)85
2,761

479
99,341

311
?9,128
12,337

9,8,7
1,507

1,372,974

171,350
-

171,190
247,lb'7
7b'777

19,,~93
74,E?8
1,~36

28

98,120

174,897

39,3.4
8,399

General
merchandisea

tores

(44)

16,930
10,638
6,292

16,818,124

1,160,690
5,173,396

299,157
4,765,318

135,821
409,432
11,272

1,336,576

5,929,368
2,715,456

294
99

523,810
32,790
10,556

364,625

16,818,124

2,275,818
807,815

1,285,750
120,013

2,299,483

1,203,216
2,383,419

720,423
79,499

5,642,688

31,843,42t,

30,630,043

2,?61
757

71,169
143,276

3b8

605

16,784

1,311
28,334
40,584

907,434

30,819,702

19,876,572
214,241
112,781
117,902
779,464

bol'l~,o
193,905
23,250
2,184

407,857

371
789,552
118,493

20,186
20,085

?,481,(,99

1,023,724
-

1,022,967
1,148,443

125,476

1,094091~
543,307
18,681

027

497,714

b23,190

398,95~
21,240

Food
.-..rca

(45)

18,211
11,227
o,984

7,068,320

887,638
533,550
12,991

2,205,236
50,676

183,595
21,022

556,407

3,991,960
1,835,968

2,717
196

1'79,35?
13,243
5,315

307,389

7,0,,8,320

1,452,044
220,570

603,283
120,671
874,785

151,894
1,009,413
968,054
24,910

1,636,696

37,438,059

37,172,901

1,430
315

15,083
33,617

951

419

14,393

2,9~7
4 , 314

199
191,480

36,880,158

29,560,197
225,071
118,040
22,047
560,542

408,432
57,668
9,203
2,015

371,087

505
488,721
76,222

67,331
1~, 6()9

4,89~,4,8

557,9ol

557,t8.
655,013
97,427

b18,897
298,547
17,745

90

276,694

374,121

160,002
32,599

Major industrial group-Continued

Wholesale and retail trade-Continued

Automotive
dealers and
gasoline
service
stations

(46)

42,200
27,850
14,350

(Th--d d.11 .. )

9,172,441

686,465
1,963,754

47,994
4,088,660

32,073
187,793
51,024

380,080

2,235,750
1,056,962

16?
34

372,995
7,845
3,136

274,011

9,172,441

929,485
2,424,934

588', 265
212,699
990,592

232,666
1,701,912
1?4,553
39,473

1,877,862

39,611,271

38,940,202

93b
305

43,756
68,449

258

1,301

lo,572

4,~7b
4,041

3
530,772

39,204,573

33,433,055
631,664
69,372
b2,518

335,017

318,114
167,095
6,838
2,0~2

189,841

792
341,277
20,902

25,182
3,278

3,597,576

40o,~98
-

406,393
536,157
129,7~4

445,720
1?8,588

3,419
34

231,190

3,,0,1)54

51,319
9,928

Apparel
and

accessory
stores

(47)

29,765
18,905
10,860

4,361,420

408,823
1,009,189

24,818
1,766,171

88,352
72,406
22,524

360,883

1,078,024
581,943

155
135

52,595
6,700
4,629

107,123

4,361,420

936,304
313,832

243,8?3
ll?,834
376,329

88,144
882, 971
244,925
17,940

1,138,368

9,499,379

9,219,12t

1,, ~64
1,399

12,046
49,316

21

c 48

25,,96

451
,171

47
L82,794

9,338,542

6,049,169
280,~78
26,935
2b,230
~)00,116

52,54.5
36,936
3,568
1,4ol

88,302

843
214,943
12,542

9,924
2, 600

1,1,31,790

1 e0,837
-

159,438
258,8','9
99,441

217,537
79,786
2,OG4

37

il,~79

131,120

34,640
1,929

Furniture
home fur-

I

ishig.,a.d11equipment
stores

(48)

24,823
15,534
9,289

3,784,236

263,510
1,563,105

45,307
1,202,588

20,587
51,803
23,464

202,932

668,705
328,019

2,962
378

62,807
3,?06
1,901

93,672

3,784,236

631,695
416,268

223,784
110,983
350,099

295,098
838,833
103,228
56,862

757,386

6,820,989

6,454,090

943
1,8bi

21,910
21,5tl

278

593

4,873

1,294
2,713

8
310,875

~,72~,045

4,237,501
29~,175
20,~24
44,272
198,51b

113,120
4~,327
2,213
1,013

57,~O~

548
207,031

,2~9

5,137
995

1,489,t98

94,944
-

93,083
l70,Ob7
76,984

122,983
44,78~

615
42

48,870

125,854

18,859
11,222

Eating
and

drinking
places

(49)

42,284
20,350
21,9_34

2,888,463

316,794
304,066

1,720
196,721
18,0?1
90,480
22,370

203,?10

2,366,154
1,002,886

584
110

132,592
21,223
6,554

226,968

2,888,463

411,423
237,439

216,506
193,101
672,756

121,220
597,200
141,732
21,507

275,5?9

7,105,710

ic),950,773

637
63

4,491
28,253
2ol89

2,400

14,361

3,3o3
3,234

31
95,915

7,015,519

3,308,625
291,.22
~0,858
5,727

37~,,4~8

222,860
44,719
1,604
1,504

201,736

352
74,040
8,542

lb,504
3,827

2037b,531

90,191
-

90,128
199,177
109,049

148,950
57,343
4,898

67

37,bl~

14c,665

34,136
7,370

-mi-Ils"
eous

retail
stores

(50)

55,426
36,078
19,348

6,324,743

582,325
1,523,619

42,51~
2,149,964

26,785
88,145
30,345

419,53b

2,220,78~3
1,080,397

4,64(,
2,582

12l,679
16,954
5,253

270,693

6,324,743

1,253,373
468,360

384,099
261,824
688,952

257,279
1,444,875
249,'7?9
36,779

1,279,423

14,545,129

14,226,114

871
151

22,730
41,173

819

308

15,317

3,217
~,,ool

620
227,208

14,265,7e9

9,874,849
594,547
56,398
52,075

379,008

23,,432
~4,189
3,904
2,158

293,306

67~
173,882
21,200

15,973
9,432

2,587,740

279,360

279,209
397,060
117,851

319,790
119,~69

5,338
106

164,772

282,623

61,606
8,848

-

Retail
trade not
allocabl

916
369
54?

79,058

6,118
21,716

424
18,155

199
870
83

6,449

28,605
16,519

-
-

4,119
361
15

9,341

79,058

13,322
3,605

4,311
1,708

15,5()9

8,025
12,769
2,377

30
17,402

171,965

165,032

1
-

935
832

7
-

548

243
?8
-

4,289

168,934

121,827
6,205
2,321

875
2,982

2,894
700
81
1

2,843

42
1,234

242

126
-

26,561

3,031
-

3,031
4,775
1,744

4,252
1,472

79
4

1,634

3,378

272
161

1
2
3

21

22
23

24
25
26

27
28
29
30
31

32

33

34
35
3b
37
38

39

40

41
42
43
44

oO
"l

o2
,3

,,4

,,7
u8
,,9

"I

73
'74

CORPORATION INCOME TAX RETURNS, 1963

Table 3. -BALANCE SHEETS AND INCOME STATEMENTS, BY MAJOR INDUSTRIAL GROUP-Continued

Fostnotes at end of table. See text for explanatory statements and for '-Description of thewSmple and Limitations of the Data."

Wholesale
and retail
trade nota
llocable

(52)

8,435
4,910
3,525

1,916,619

140,817
539,309
18,125
588,473
11,248
20,420
21,760

205,225

586,822
282,090

2,129
1,569

55,061
788
316

46,667

1,916,619

361,685
138,954

114,882
31,732

2~0,274

57,948
427,711
81,305
11,241

430,887

4,334,015

4,236,677

291
10

5,800
12,148

124

355

5,244

247
2,533

317
70,219

4,240,244

3,235,179
96,862
12,831
16,938
o4,404

68,302
26,107

986
76

45'e5l

309
48,210
8,613

5,219
575

c09,382

93,7?1
-

93,761
114,990
21,229

90,558
39,429
1,070

21?

55,185

76,414

24,316
398



ACTIVE CORPCRATION RETURNS

Item

Number of returns total ........................................
With net income ...............................................
Without net income ............................................

Total assets ....................................................

Cash ..........................................................
Notes and accounts receivable .................................

Less: Reserve for bad debts ................................
Inventories ...................................................
Investments in Government obligations.. .......................
Other current assets ..........................................
Loans, to stockholders .........................................
Other investments .............................................

Depreciable assets ............................................

Less: Accumulated depreciation .............................
Depletable assets .............................................

Less: Accumulated depletion ................................

Land ..........................................................
Intangible assets (amortizable) ...............................
Less: Accumulated amortization .............................

Other assets ..................................................

Total liabilities ...............................................

Accounts payable ..............................................
Mortgages, notes, and bonds payable in less than one year .....

Other current liabilities .....................................
Loans from stockholders .......................................
Mortgages, notes, and bonds payable in one year or more .......

Other liabilities .............................................
Capital stock .................................................
Paid-in or capital surplus ....................................
Surplus reserves ..............................................
Earned surplus and undivided profits... .......................

Total receipts ..................................................

Business receipts .............................................
Interest on Government obligations :

United States ...............................................
State and local .............................................

Other interest ................................................
Rents .........................................................
Royalties .....................................................

Net short-term capital gain reduced by net long-term capital
loss.

Net long-term capital gain reduced by net short-term capital

loss.
Net gain, noneapital assets ...................................
Dividends, domestic corporations . .............................
Dividends, foreign corporations ...............................
Other receipts ................................................

Total deductions ................................................

Cost of sales and operations ..................................
Compensation of officers ......................................

Repairs .......................................................
Bad debts .....................................................
Rent paid on business property ................................

Taxes paid ....................................................
Interest paid .................................................
Contributions or gifts ........................................
Amortization ..................................................
Depreciation ..................................................

Depletion .....................................................
Advertising ..................................................
Pension, profit sharing, stock bonus , annuity plans ....
Other employee benefit plane ...........................
Net loss, noncapital assets ...................................

Other deductions ..............................................

Total receipts less total deductions ............................

Includable income of Controlled Foreign Corporations ............

Net income (less deficit) (62 plus 63 minus 35) .................

Net income ....................................................
Deficit .......................................................

Income subject to tax ...........................................
Income tax .......................................... - .........
Investment credit ...............................................
Tax from recomputing prior year investment credit ...............

Net income (less deficit) after tax (64 minus 68, minus 70, plus

69).
Net income after tax ..........................................

Distributions to stockholders:
Cash and property except own stock ..................... : ......

Corporation's o~ stock ................................ ......

Total
finance,

insurance,
a
nd
a real

e tate

(53)

375,375
232,665
142,710

825,414,795

72,433,677
228,096,621

6,048,146
216,311

130,609,359
6,976,404
1,390,318

317,600,428

52,526,350

13,330,317
2,413,756

639,852
13,680,720

225,490
62,203

19,335,879

825,414,795 1
28,536,860
34,657,905

409,533,850
?,955,387

53,555,735

168,574,911
30,847,591
35,381,909
13,683,070
42,687,577

93,342,867

56,045,458

3,134,469
1,356,559

23,867,159
1,238,485

307,924

40,357

1,848,420

1,707,135
1,943,344

72,655
1,780,902

83,604,255

24,843,485
3,142,146

458,076
1,682,533
1,223,910

3,287,664
12,639,962

90,936
31,777

2,494,030

266,048
754 959
577:849
245,881
259,773

31,605,226

9,738,612
293

8,382,346
9,852,919
1,470,573

7,051,557
3,119,414

37,804
1,309

5,299,427

6,770,000

4,080,443
499,839

Banks and
trust

companies

(54)

15,052
13,699
1,353

373,935,554

58,220,805
157,760,683

3,274,535
-

93,708,948
2,218,072

190,092
57,093,839

4,961,849

792,941
1,706

493
344 495

2:943
730

3,500,821

373,935,554

15,831,801
4,006,531

313,016,284
427,302
850,983

9,070,026
7,542,877

10,216,052
2,727,362

10,246,336

16,432,281

2,120,826

2,389,093
837,667

10,418,011
210,814

1,962

6,529

218,615

14,796
84,800
2,184

126,984

13,173,337

16,133
1,193,624

81,337
667,560
262,959

520,862
5,286,937

48,087
3,773

360,580

682
223,593
260,950
61,201

107,826
4,077,233

3,258,944
-

2,421,277
2,468,935

47,658

2,376,448
1,128,362

19,819
581

1,312,153

1,359,811

988,444
198,123

Credit
agencieso
ther than
banks

(55)

49,099
32,159
16,940

157,488,870

6,275,641
56,658,429
2,563,275

31,867
7,227,604
1,916,735

775,997
82,865,364

2,450,163

525,438
33,148
11,749
590,612
40,043
12,919

1,736,648

157,488,870

6,414,801
19,732,022
86,370,570
4,896,032

17,669,955

7,803,321
4,791,838
2,217,077
4,091,617
3,501,637

10,983,352

2,960,506

253,282
15,809

7,177,489
86,494
4,240

5,609

105,123

13,128
62,533
3,962

295,177

9,945,284

188,628
408,677
29,377

865,416
128,413

235,583
5,105,472

11,085
6,908

126,988

5,062
207,866
56,700
17,885
37,123

2,514,101

1,038,068
2

1,022,261
1,199,406

177,145

1,()79,955
480,866

4,345
164

545,576

722,721

384,796
40,264

Major industrial group-Continued

Finance, insurance, and real estate

Security and
commodity
brokers,
dealers,

exchangee, and
services

(56)

3,472
1,979
1,493

(7hoomand dollar.)

6,894,446

375,477
2,395,700

2,782
512

1,012,815
486,998

3,320
2,443,626

121,839

57,392
803
297

26,924
1,104

454
86,253

6,894,446

1,449,168
2,407,921

777,289
25,487

691,780

555,108
341,959
150,035

9,361
486,338

1,229,026

396,086

29,764
7,132

97,224
4,216

63

4,386

14,934

554,552
13,824

898
105,947

1,096,071

8,902
154,069

2,068
4,993

41y227

36,615
130,082

1,688
452

10,810

31
14,378
20,023
3,350

980
666,383

132,955
-

125,823
157,536
31,713

141,70~
66,676

312
240

59,219

90,932

19,957
4,462

Holding and
other

investment
companies

(57)

21,757
12,984
8,773

38,070,338

1,070,341
2,215,509

48,464
16

'
016

2,212,638
1,009,379

159,259
28,714,163

923,547

221,744
1,284,924
272,119
362,040
20,321
6,417

630,945

38,070,338

445,290
1,039,396
1,181,942

236,844
2,746;272

2,434,402
6,410,525

18,422,066
1,755,901
3;397,700

3,032,549

281,561

64,105
21,058

300,597
48,943

124,979

11,149

910,419

7,773
1,102,011

58,044
101,910

960,693

72,300
57,592
4,431

38,945
11,949

4?,236
174,886

3,565
3,899

34,349

124,868
3 438
5:187
1,369

12,335
364,344

2,071,856
52

2,050,850
2,140,183

89,333

307,027
111,693

3917
3

1,939,551

2,028,884

1,784,606
161,333

Insurance
carriers

(58)

4,69?
2,618
2,079

180,718,423

3,123,039
1,621,139

68,330
11,852

25,186,978
218,742

6,867
137,410;142

1,997,329

48,877
1,053

18
35,535
1,303

405
11,222,0`74

180,718,423

332,332
513,982

6,312,279
132,706
335,340

146,111,314
2,536,435

772,917
4,700,512,
18,970,606

47,863,554

39,657,522

376,793
461,855

5,573,231
474,717
19,938

2,668

203,182

3,063
576,324

5,885
508,376

45,778,211

23,450,715
266,454

7,854
44,498

293,163

1,031,949
89,097
10,603
1,144

253,778

12,032
126,646
190,487
140,366

3,014
19,856,411

2,085,343
239

1,623,727
1,992,554

368,827

1,603,876
804,718

6,447
217

825,239

1,194,066

430,683
51,097

Insurance
agents,

brokers I
and service

(59)

23,182
15,410
7,772

2,832,465

568,813
1,060,439

12,259
207

76,560
45,336
17,228
663,866

293,287

120,044
982
136

24,619
9,033
3,562

208,096

2,832,465

1,102,695
139,147
156,767
30,351

158,434

120,327
338,284
224,572
84,564

477,324

2,314,359

2,196,823

2,956
2,360

10,269
8,712

108

617

6,232

1,245
12,756

319
71,962

2,170,779

581,642
386,407

4,529
13,203
69,124

48,918
14,466
2,304
1,559

34,771

113
26,052
23,720
8,386

812
954,773

143,580
-

141,220
179,026
37,806

123,988
48,508

492
1

93,203

131,009

51,934
2,380

1
2
3

28
29
30
31

32

33

34
35
36
37
38

39

58
59
60
61

62
63
64
65
66

67
68
69
70
71

72

73
74

CORPORATION INCOME TAX RETURNS, 1963

Table 3. -BALANCE SHEETS AND INCOME STATEMENTS, BY MAJOR INDUSTRIAL GROUP-Continued

Footnotes at end of table. See text for explanatory statements and for "Description of the Semple and Limitations of the Data."

Real
e6tate

(60)

67

258,116
153,816
104,300

65,4?4,699

2,799,561
6,394,722

78,501
155,857

1,183,816
1,081,142

227,555
8,409,428

41,778,336

11,563,881
1,091,140
355,040

12,296,495
150,743
37,716

1,951,042

65,474,699

2,960,773
6,818,906
1,718,719
2,206,665

.31,102,971

2,480,413
8,885,673
3,379,190

313,753
5,607,636

il,487,746

8,432,134

18,476
10,678

290,338
404,589
156,634

9;399

389,915

1,112,578
91,096
1,363

570,546

10,479,880

525,165
675,323
328,460
47,918

417, 0`75

1,366,501
1,839,022

13,604
14,794

1,672,002

123,260
152,986
20,782
13,324
97,683

3,171,981

1,00`7,866
-

997,188
1,715,279

718,091

1,418,554
478,591

5,992
103

524,486

1,242,577

420,023
42,180



68
ACTrVE CORPORATION RETURNS

Item

Number of returns, total.. ......................................
With

net
in me ...............................................Without

net income ............................................

Total assets ....................................................

Cash ..........................................................
Notes and accounts receivable .................................

Less: Reserve for bad debts ................................
Inventories ....................................................
Investments in Government obligations .........................
Other current assets ..........................................
Ioanst to stockholders. ........................................
Other Investments .............................................

Depreciable assets ............................................
Least Accumulated depreteiation.. ...........................

Depletable assets .............................................
Less: Accumulated depletion ................................

Land ..........................................................
Intangible "sets (amortizable) ...............................
Less: Accumulated amortization .............................

Other assets ..................................................

Total liabilities ...............................................

Accounts payable ..............................................
Mortgages, notes, and bonds payable in less than one year .....
Other current liabilities .....................................
Loans from stockholders .......................................
Mortgages, notes, and bonds payable in one year or more .......

Other liabilities .............................................
Capital stock .................................................
Paid-in or capital surplus.. ..................................
Surplus reserves ..............................................
Earned surplus and undivided profits. .........................

Total receipts ..................................................

Business receipts .............................................
Interest on Government obligations :

United States ...............................................
State and local ...............................

Other interest ..................................
Rents .........................................................
Royalties .....................................................
Net short-term capital gain reduced by net long-term capital
loss.

Net long-term capital gain reduced by net short-term capital
lose.

Met gain, noncapital asset~3 ...................................
Dividends, domestic corporations ..............................
Dividends

'
foreign corporations ...............................

Other receipts ............ ...................................

Total deductions ................................................

Goat of sales and operations ..................................
Compensation of officers ......................................
Repairs .......................................................
Bad debts .....................................................
Rent paid on business propErty ................................

Taxes paid ....................................................
Interest paid .................................................
Contributions or gifts ........................................
Amortization ..................................................
Depreciation ..................................................

Depletion .....................................................
Advertising ...................................................
Pension, profit sharing, stock bonus, annuity plane ...........
Other employee benefit plane ..................................
Net loss, noncapital assets ...................................
Other deductions ..............................................

Total receipts less total deductions ............................
Includable income of Controlled Foreign Corporations ............
Net income (less deficit) (62 plus 63 minue 35) .................

Net income ....................................................
Deficit .......................................................

Income subject to tax ...........................................
Income tax ......................................................
Investment credit.. .............................................
Tax frommcomputing prior year investment credit ................
Net income (less deficit) aft,~r tax (64 minus 68, minus ?0, plus
69).
Net income after tax ..........................................

Distributions to stockholders:
Cash and property except own stock ............................
Corporation's own stock .......................................

Services

TO
t7lservices

(61)

163,766
85,887
77,879

27,526,328

2,345,424
4,756,481

95,123
1,318,901

482,336
638,677
150,759

2,983,510

19,676,189
7,938,278

92,640
20,058

1,627,758
408,743
223,303

1,321,672

27,526,328

3,052,861
2,972,610
1,798,692
1,030,347
7,851,342

1,312,498
4,327,454
1,732,374

286,520
3,161,630

31,614,898

30,018,042

11,395
6,958

106,094
493,317
45,321
3,684

1591031

49,618
40,098
16,150

665,190

30,7G6,991

15,980,626
1,695,277
344,096
96,585

1,229,014

1,018,2121
552,588
18,858
32,744

2,212,270

12,914
558,143
163,522
82,524
25,929

6,683,689

C)07,907
160

901,109
1,619,972

',118,863

1,335,928
557,622
30,207

721
372,973

1,091,836

284,803
27,094

Hotels, room-
Ing houses
camps, and'

other lodging
places

(62)

14,510
6,520
7,990

5,533,389

243,469
406,310

7,869
70,023
33,015
87,207
25,442

474,236

5,064,963
1,764,183

10,003
3,819

671,319
25,607
3,024

200,690

5,533,389

260,263
539,575
231,180
269,888

2,574,252

148,937
885,041
408,561
52,394

163,296

3,292,863

2,IW7,420

1,936
658

20,023
150,910

1,330
1,186

33,624

5,882
4,897
4,859

90,138

3,315,073

1,190,532
76,604
94,239
10,864

214,299

195,119
168,128

1,161
2,569

287,6?5

1,509
73,134
5,072

11,493
3,328

979,347

322,210
-

322,868
119,195
142,063

83,368
30,888
2,376

50
451,430

90,633

25,824
1,101

Personal
services

(63)

27,125
14,498
12,627

2,266,920

233,082
403,619

6,199
137,059
20,198
53,652
16,140

178,154

1,980,240
1,025,515

1,882
593

104,975
12,880
5,1cq

162,415

2,266,820

230,026
179,659
141,330
106,303
474,071

74,481
515,528
?5,659
6,548

463,215

3,906,421

3,846,374

410
193

4,377
12,604

339
78

6,183

1,596
2,384

171
31,712

3,794,271

1,953,253
261,812
51,955
12,228

166,164

133,670
35,314
2,364
1,886

184,74?1

409
60,821
9,446

13,319
4,169

902,714

112,150

-.111,957
169,543
57,586

130,01?
50,526
3,786

58
65,159

122,745

44,475
4,160

Major industrial group-rontinued

Business
services

(64)

44,353
25,517
18,836

A

7,803,017

829,045
2,192,106

48,945
315,773
267,071
206,703
38,556

1,178,735

4,115,719
1,829,981

22,839
4,333

138,019
46,272
13,894

349,332

7,803,017

1,314,649
764,384
653,307
280,297

1,4-34,926

556,505
1,059,943

457,015
135,161

1,146,830

11,038,594

10,586,372

4,659
4,301

34,154
143_549

7,599
1,084

41,082

7,749
16,028
3,915

188,102

10,606,931

6,465,975
601,211
61,841
33,885

226,054

215,?86
109,639

7,021
4,852

553,258

426
1?0,046
79,599
28,389
8,123

2,040,826

431,6t3
41

427,403
588,945
161,542

508,8'95
220,472
11,222

472
217,681

379,223

87,483
8,3?0

Automobile
and other

repair
services

(65)

25,435
14,715
10,720

(Th.--d dw-)

3,140,432

224,875
"9,674

6,729
184,646

9,916
53,619
15,481

139,897

2,944,278
1,114,107

898
316

136,036
9,150
2,537
95,651

3,140,432

295,797
648,883
151,096
121,605
924,007

89,044
397,619
114,413

8,534
389,434

3,463,425

3,276,303

460
849

5,593
76,758

12
607

23,871

27,?51
277
42

50,882

3,361,372

1,675,219
190,099
35,017
11,296

175,654

110,643
81,979

854
916

519,161

470
32,136
4,832
8,441
3,335

511,320

102,053
-

101,204
153,267
52,063

127,066
46,069
5,597

115
60,617

112,680

23,243
3,544

Motion
pictures

(66)

7,242
3,780
3,462

2,855,968

230,018
463,327

5,690
459,846
46,780

106,132
18,970

559,318

1,308,432
735,628
14,829
4,620

153,048
242,691
174,877
173,392

2,855,968

415,658
326,305
247,743
40,572
579,590

157,590
354,711
279,294
19,091

435,414

2,594,509

2,377,182

1,340
101

24,350
30,825
26,388

389

28,028

555
8,459
5,872

87,020

2,505,141

1,258,197
73,693
19,002
4,842

78,220

66,415
3?,065
1,620

14,507
329,236

261
85,689
5,260
5,157
1,307

524,670

89,368
119

89,386
171,956
82,570

141,058
60,384
2,578

31('~580

114,150

37,592
4,783

Amusement and
recreation
services,
except
motion
pictures

(67)

19,911
7,369

12,542

3,248,199

223,920
189 437
2,367
43,046
33

,
1-22

73,628
13,055

175,3323

3,001,50
1,054,80?

6,382
1,24?

306,464
46 177
17:048

211,602

3,248,199

216,298
295,845
165,300
145,572

1,296,894

96,072
694,274
231,014
16,298
88,632

2,776,192

2,555,681

847
161

5,072
55,923
3,5?7

254

15,707

4,259
2,817

846
131,028

2,743,259

1,023,268
113,848
53,684
5,949

197,550

171,349
80,458
2,539
6,735

238,506

5,352
82,954
6,960
3,140
3,908

747,059

32,933
-

32,?52
175,825
143,0?3

144,',177
65,943
2,012

4 31,179

111,894

23,176
1,500

Miscel-
laneous
services

(68)

25
,
190

13,488
11,702

2,678,503

361,015
652,008
17,324

108,508
72,234
57,736
23 115

277,113s1,2,~, 0,4

414'05735 807

5,130
117,897
25,966
6,754

128,590

2,678,503

320,170
217,959
208,736
66,110

567,602

187,869
420,338
166,418
48 494

474:807

4,542,894

4,398,710

1,723
675

8,525
22,748
6,076

86

10,536

1,826
5,236

445
86,308

4,360,944

2,414,182
378,010
28,358
17,521

171,073

125,230
40,005
3,299
1,279

99,687

4,487
53,363
52,353
12,585
1,759

977,753

161,950
-

161,275
241,241
79,966

200,747
83,340
2,636

26
80,545

160,511

43,010
3,636

1
2
3

41
42
43
44

62
63
64
65
66

67
68
69
70
71

72

73
74

CORPORATION INCOME TAX RETURNS, 1%3

Table 3. -BALANCE SHEETS AND INCOME STATEMENTS, BY MAJOR INDUSTRIAL GROUP-Continued

'Less than" per return
2Negative amount.
31,oss or deficit
4Low after tax.
NOTE: See text for explanatory statements and for "Description of the Semple and Limitations of the Data."

Nature of
business

not
allocable

(69)

7,906
1,504
6,402

305,089

28,721
83,497

374
13,859
8,370

13,417
2,297

41,550

54,920
15,285

204
39,

37,092
5"
125

33,441

305,089

43,378
37,763
21,790
16,935
42,429

17,614
142,290
38,740
1,721

257,571

127,551

115,449

167
121

1,201
1,165

21
2 94

1,538

1,159
107

2
6,327

136,628

66,312
8,868
1,235
1,967
3,611

4,278
3,543

5
153

4,015

-1,600
338
79

1,082
39,542

39,077

-
19,198
6,272

15,470

4,122
1,126

21
-

410, 303

5,lb7

2,170



ACTIVE CORPORATION RETURNS

Table 4.-SELECTED BALANCE SHEET AND INCOME STATEMENT ITEMS, COST OF PROPERTY USED FOR INVESTMENT CREDIT, INCOME TAX, INVESTMENT CREDIT, AND DISTRIBUTIONS TO STOCIGiOLDERS,

BY SIZE OF TOTAL ASSETS, BY MAJOR INDUSTRIAL GROUP

Total active
corporation

returns

(1)

1,323,197

1,481,235,845
108,775,140
330,952,680
106,339,515

172,513,064
385,393,273
503,651,461
197,771,422
36,145,535

164,0`78,098
453,667,867

180,952,224
476,555,474

27,752,307
1,008,742,704

949,548,793
953,005,883
672,971,818
27,083,705
20,711,477
29,564,177
8,861,215
54,284,740
26,282,217
1,105,552

21,105,281

23,270

5,945,592
358,295
741,351
711,262

162,852
720,889

3,250,188
1,509,859
1,333,605
1,348,253

185,638

1,279,951
2,682,602

177,707
7,986,375
7,492,590
7,88?,578
5,684,850

140,808
252,516
248,318
18,802
95,652
89,970
4,889

146,807

Zero
assets

(2)

37,365

-
-

-

-
-

-

-

-

84,275
5,824,330
5,152,790
5,781,811
3,779,546

137,858
316,497
134:762
28,428
37,368

108,737
- 3,156

392,910

676

-
-

-

1,486
272,809
129,330
292,905
111,136

9,820
142,422

2,539
2

120,096
84
11

24,608

1 under$
$25,000

(3)

339,894

3,527,531
556,276
712,402
440,142

95,241
216,994

2,188,146
1,218,770

200,997
1,302,005

289,068

574,502
540,316

~118,767
276,994

1,

937,812
483,663

7,324,757
324,761
61,732

255,617
32,381

1207,272
38,705

726

112,583

4,873

51,958
?,797
8,211
3,923

593
1,114

43,994
23,644
5,995

23,747
1,770

6,098
5,201

2:714
196,520
193,175
203,749
135,477

3,667
1,416
5,204
177

17,229
532

1

693

$25,000
-der

$50,000

(4)

196,060

7,085,350
871,339

1,503,660
1,116,649

187,101
447,012

3,892,734
1,853,757

519,682
2,000,632

425,074

1,210,890
2,554,376

234,076
16,680,465
16,310,392
16,626,885
10,751,637

398,510
105,538
359,693
42,620
52,944
82,296
3,346

174,028

3,103

112,202
13,589
15,597
6,812

1,928
3,694

89,514
39,696
17,200
29,657
3,970

18,371
46,292

7,579
268,379
263,565
276,907
191,614

4,651
1,707
9,459

186
18,526

916
85

1,590

$50,000
under

$100,000

(5)

221,887

15,936,829
1,756,198
3,508,120
2,627,980

420,410
1,094,685
8,270,493
3,777,211
1,350,833
4,180,771

856,770

2,849,374
6,520,671

462,652
32,205,060
31,463,531
31,687,569
21,768,963

715,030
246,925
679,074
90,084

516,701
229,757

9,826

172,184

4,136

298,487
26,620
39,854
21,999

5,206
14,610

220,917
102,378
60,276
66,502
9,344

61,616
127,?82

13,531
558,617
543,746
550,932
397,094

8,974
5,513

19,507
409

7,685
3,136

294

4,841

$100,ODO
under

$250:000

(6)

260,714

41,428,214
4,048,845
9,700,543
6,820,761

1,252,422
3:157,636

20:600,485
9,037,831
3,540,738

10,725,328
2,194,545

7,667,149
17,624,173

1,145,922
78,233,565
76:249,450
76,574,269
55,947,794
1,614,279

679,960
1,587,650

246,087
1,654,677
627,720
32,056

406,043

5,450

879,551
67,057

110,898
88,332

15,991
50,417

543,903
237,066
212,941
204,198
27,418

173,722
403,726

36,260
1,145,785
1,099,925
1,129,440

804,352
23,033
14,489
45,604
1,330
16,294
12,590

853

62,256

$250 000 $500,000 1 $1, $2150o'-wool
M,' under00'runderun erd

$500 000 $1,000,0001 $2:5 0001 $5, 000

124,958 64,950 39,768 16,003

(7) (8) (9) (10)

43,527,880
3,589,078

11,036,082
7,1-30,333

1,585,942
3,775,169

20,644,684
8,976,995
3,473,507

11,599,645
2,494,816

8,711,989
17,906,953

1,190,832
76,686,367
74,613,161
75,042,812
56,443,388
1,478,839

781,718
1,497,822

297,894
1,636,282

695,838
37,199

289,401

2,815

973,619
64,228
98,129

125,338

24,0?7
74,958

518,436
222,466
264,648
196,723
24,064

266,344
421,605

34,446
1,019,335
976,503

1,004,021
744,447
17,672
19,622
40,990
1,393

12,569
10,003

790

9,175

44,955,291
3,564,929
11,881,599
7,165,209

1,904,584
4,300,505
20,309,580
8,656,734
3,226,809

12
,
017,536

3
,
073,991

9,190,203
17,905,238

1,195,997
75,553,394
73

,
402,341

73,682,696
56,859,682
1,468,687

799,761
1,429,796
335,688

1,861,662
902,232
43,625

287,009

1,435

998,555
45:575

118,432
139,199

30,049
110,963
465,241
193,994
258,113
289,390
24,995

283,685
333,764

29,655
1,036,823

986,611
1,029,782

738,645
17,721
24,090
38,694
20910
6,989
9,171

802

4,259

Size of total assets

(Th--d d.11 ... )

60,912,959
5,0`75,725

15,983,746
8,910,315

4:535,617
7,196,036

24,689,229
10,610,475
3:528,802
14,295,087
8,316,822

11,155,944
23,221,120

1,419,034
85,787,785
83,017,085
83,227,613
64,336,080
1,685,948
1,009,943
1,691,054

464,315
2,536,328
1,328,845

54,383

435:228

568

(7h-..W d.11...)

835,731
45,689

116,674
125,270

27,509
82,019

380,261
178,546
207,811
225,454
31,183

198,617
293,886

2G,758
1,841,855
1,789,288
1,838,809
1,575,391

15,599
21,754
28,526
1,469
2,998

12,651
494

6,3351

56,075,284
4,935,883
15,333,591
6,260,523

7,284,958
8,356,561

17,710,212
7,323,217
2,147,385

10,949,142
14,976:168

7,988,975
18,979,704

931,529
54,714,690
52,349,619
52,715,120
40,055,181
1,070,993

882,924
1,227,131

337,811
1,957,496
1,096,933

38,282

417,123

134A

447,150
32,082
59,148
39,431

19,745
61,058

204,162
83,162

101,982
117,451
14,400

81,000
208,839

9,543
452,912
420,687
430,970
319,281

7,595
5,938

12,963
1,000

21,845
10,290

431

5,153

$5,000,000
under~10,.,

000

9,289

65,102,010
5,986,103

18,781,953
5,245,680

10,004,519
12,812,222
15,446,532
6,394,360
1,881,176
9,876,371

25,760,753

6,692,383
19,025,200

880,543
45,541,678
42,754,989
43,503,813
320091,881

998,391
1,025,006
1,033,131

334,139
1,964,832
1,018,469

36,254

435,616

47

322,576
9,234

42,568
47,182

13,338
39,093

165,750
78,Tn
78,695
70,677
12,187

75,290
130,654

6,551
248,272
227,049
241,068
176,806

6,233
5,105

10,764
1,709
7

,
165

5,696
304

4,347

$10,000,000
under$2
5,000,ODO

(12)

6,715

~03,622,064
8,716,026
28,061,850
6,902,897

16,193,472
25,939,660
22,405,465
9,062,038
2,475,939
12,702,447
46,969,930

9,752,703
27,879,675

1,213,153
58,150,649
53,707,905
55,112,149
38,934,320
1,556,215
1,797,767
1,460,043
498,050

2,919,834
1,519,294

50,917

826,014

22

320,576
14,026
61,030
41,846

4,895
66,240

109,697
47,443
58,941
70,402
8,932

58,156
172,041

5,000
2CY7,805
183,906
197,993
123,461

4,193
5,903
8,877
1,223
9,795
5,964

239

3,321

$25,000,000
-der

$50,000,000

(13)

2,549

88,381,587~
6

'
395

,
359~

21,184,726
6,068,228

-12,495,209
26,743,757
19,903,253
8,125,513
1,801,714
9,597,382
38,888,881

8,39?,646
25,019,831

1,241,944
48,731,115
45,139,187
45,855,918
32,287,670
1,324,891
1,535,640
1,267,222

461,961
2,786,307
1,361,724

51,433

808,348

9

310,860
27,649
40,472
23,032

10,312
67,726
174,080
87,765
47,515
40,465
15,208

57,052
187,567

7,563
242,498
217,594
209,855
150,239

6,380
4,195
9,171
1,492

32,613
12,639

499

5,012

$50,000,000
underGO0 000

$10 , 1

(14)

1,376

95,605,847
6,355,748

20,972,151
6,138,170

13,484,735
29,01.2,999
25,146,985
10,000,934
1,932,395
8,545,868
38,544,670

10,212,658
29,127,308

1,531,586
50,685,226
46,642,850
47,222,214
31,999,648
1,464:813
1,583,615
1,599,830

501,129
3,298,233
1,519,863

66,167

1,267,460

91,421
1,116

16,981
18,339

-
19,978
12,589

-
19,488
3,049
5,787

-
82,585

1,411
61,680
39,959
51,505
28,507
2,924

113
1,327

345
10:175
5,234

86

10,402

P100:000,000
der0OOor

625 1
Cg

I
(15)

967

149,347,005
9,430,815

31,435,461
9,724,937

18,794,112
46,107,077
44,902,164
17,332,558
2,659,351

12,825,747
54,599,459

17,716,569
47,974,851

2,63-2,235
78,539,789
72:567,107
73,276,596
50,6(Y7,744
2,013,820
2,394,717
2,851,726

854,091
5,124,441
2y418,636

120,057

2,064,330

Major industrial group,
selected items

ALL INDUSTRIAL GROUPS

Number of returns ...................

Total assets ....... ..............
Cash ............... ::: ..............
Notes and accounts receivable, net..
Inventories .........................
Government obligations and other
current assets .....................

Other investments and loans .........
Depreciable assets ..................

less: Accumulated depreciation ...
Other capital assets less reserves. .
Accounts and notes payable ..........
Other current liabilities ...........
Mortgages, notes, and bonds payable
in one year or more ................

Net worth
...........................

Cost of property used for investment
credit .............................

Total receipts ......................
Business receipts ...................
Total deductions ....................
Cost of sales and operations ........
Taxes paid ..........................
Interest paid .......................
Depreciation ........................
Employee benefit plans ..............
Net income (less deficit) ...........
Income tax ..........................
Investment credit ...................
Distributions to stockholders except
in own stock .......................

AGRICULTURE, FORESTRY, AND
FISHERIES

Number of returns ...................

Total assets ........................
Cash ................................
Notes and accounts receivable, net..
Inventories .........................
Government obligations and other
current assets .....................

Other investments and loans .........
Depreciable assets ..................

I,ess: Accumulated depreciation ...
Other capital assets less reserves. .
Accounts and notes payable ..........
Other current liabilities ...........
Mortgages, notesp and bonds payable
in one year or more ................

Net worth ...........................
Cost of property used for investment
credit .............................

Total receipts ......................
Business receipts ...................
Total deductions ....................
Cost of sales and operations ........
Taxes paid ..........................
Interest paid .......................
Depreciation ........................
Employee benefit plans ..............
Net income (less deficit) ...........
Income tax ..........................
Investment credit ...................
Distributions to stockholders except
in own stock .......................

Footnotes at end of table. See text for explanatory statements and for "Description of the Sample and Limitations of the Data."

$250,000,000
or more

('16)

692

705,727,994
47,492,816
140,856,796
31,787,691

84,274,742
216,232,960
257,541,499
95,401,029
7,406,207

43,457,137
216,276,920

78,631,239
222,276,058

13,469,762
289,131,597
264,240,574
260,212,755
169,783,527
10,830,670
7,489,734
12,489,626
4,336,537
28,1",90`7
1-3,333,168

558,125

13,017,004

1

302,906
3,633

13,357
30,559

9,209
129,019
321,644
214,822

-10,538
6,380

-
268,660

1,210
433,085
421,252
429,642
188,410
12,346

249
14,693
5,157
3,377
1,064

-

4,815



ACTIVE CORPORATION RETURNS

Table 4. -SELECTED BALANCE SHEET AND INCOME STATEMENT ITEMS, COST OF PROPERTY USED FOR INVESTMENT CREDIT, INCOME TAX, INVESTMENT CREDIT, AND DISTRIBUTIONS TO STOCKHOLDERS,BY SIZE OF TOTAL ASSETS, BY MAJOR INDUSTRIAL GROUP-Continued

Total active
corporation

returns

W

14,878

Zero
assets

(2)

$1
under

$25,000

(3)

$25,000
$cusier
50oDOO

(4)

$50,ODO
-der

$lOOoOOO

(5)

$100,000
under

$250, COO

(6)

$250,000
-der

$500,000

(7)

$500,C)DO
under

$1,000,000

(8)

1,028

Size of total assets

$1,000,000
-der

$2,500,000

(9)

739

$2, 5DO, 000
$5,-de,

DOOPOOO

(10)

1 $5,n:~O
~10,000,000

258 148

$10,000,ODO
-der

$25,ODO,000

(12)

106

$25,000,000
-der

$50,000,ODO

(13)

$50 000
"n,, ,

$100,~~, 000

~100,000 000
I

-d.
r

~25.,000,000

(15)

Mal7or industrial group,
selected items

TOTAL IENING

Number of returns ...................

Total assets.. ......................
Cash ................................
Notes and accounts receivable, net..
Inventories .........................
Government obligations and other
current assets.. ...................

other investments and loans .........
Depreciable assets.. ............. 11.

L,ess: Accumulated depreciation ...
Other capital assets less reserves..
Accounts and notes payable. . ........
Other current liabilities ...........
Mortgages, notes, and bonds payable
in one year or more ................

Net worth ...........................
Cost of property used for investment
credit .............................

Total receipts ......................
Business receipts ...................
Total deductions ....................
1Cost of sales and operations ........
Taxes paid.. ........................
Interest paid .......................
Depreciation ........................
Employee benefit plans ..............
Net income (less deficit) ...........
Income tax ..........................
Investment credit ...................
Distrioutions to stockholders except
in own stocK .......................

MINING: METAL MINING

Number of returns ...................

TQtal assets ........................
Cash

-- ........ -* .... *-- ... **Note. and accounts receivable, net..
Inventories
Government obligations and other
0 current assets .....................
ther investments and loans.. .......

Depre
c
iable assets ..................

Less: Accumulated depreciation ...
Other capital assets less reserves..
Accounts and notes payable ..........
Other current liabilities ...........
Mortgages, notes, and bonds payable
in one year or more ................

Net worth ...........................
Cos

t
of property used for investment

credit .............................
Total receipts ......................
Business receipts ...................
T.ta-l.deducti.ra ....................
Cost f sales and operations.. ......
Taxes paid. .........................
Interest paid .......................
Depreciation ........................
Employee benefit plans

i ... ***' ......Net income (less deficit) ...........
Income tax ..........................
Investment credit ...................
Distributions to stockholders except
in own stock .......................

627 3,810 1,645 2,129 2,5?3 1,718

Footnotes at end of table. See text for explanatory statements and for "Description of the Sample and Limitations of the Data."

(7~--d d.11...
42 27 19

250, 000, OOC
or more

(16)

1?,.341,228
1,150,332
2,601,841

947,840

1,110,686
2,250,827

12,660,951
6,411,386
2,426,914
2,124,231

906,098

2,?51,816
10,803,757

674,798
13,055,307
12,448,085
11,842,656
7,295,434

342,603
179,266
SQ, 167
157 9111,
209:730
660,139
24,494

1,067,3"

1,136

-

-

-
-

-
-

1,845
132,140
128,146
137,224
63,898
6,559
1,602
7,3?7
i 14,

15:084
1,554

137

2,950

33,692
5,884
6_349

188

723
2,677

28,748
18,258
4,715
15,9?2
10,708

14,626
221,665

1,473
65,142
56,086
70,538
38,038
3,215

6&0
2,379

505
15,396

388
-

7,922

441

60,944
7,909

12,728
1,930

1,506
4,691

44,778
22,262
6,471

23,013
1,508

9,570
17,363

3,685
129,840
117,079
132,900
85,164
5,059

988
4,31X

13,370
1,231

25

85,792

153,099
16,225
32,938
7,608

3,124
8,524

144,180
84,790
18,175
53,969
8,202

29,763
46,094

11,G44
246,262
237,351
250,752
160,520

5,982
2,051,

14,16611,

14 4911
1 1:

189

1,60?

168

414,465
47,171
70,569
11,998

10,582
-38,557
366,131
209,237
58,253

127,696
20,011

71,813
162,882

3?,843
514,992
496,547
520,958
304,709
14,601
7,426

46:,3,95121

7'': 194 ~47
806

7,554

105

602,661
61,128

131,298
23,567

8,528
34,892

528,356
281,819
76,9?1

175,327
27,092

91,479
281,602

50,789
725,986
694,636
714,893
485,764
19,277
10,?62
11,41S
3,354

10,816
8,613
1,388

5,251

105

686,301
64,503

128,323
25,064

22,626
88,878

536,051
314,752
97,108

123,928
21,616

102,237
408,445

41,555
59?,071
551,657
570,509
376,144
14,686
7,134

40,311
3,775

26,541
11,726
1,93~

12,382

97

1,119,814
112,221
210,130
41,853

53,916
113,045
875,255
516,869
189,969
224,829
48,979

185,491
585,381

73,7_34
1,G47,682

970,220
999,932
691,538
28,845
14,735
66,091
12,154
47,465
21,822
2,462

12,067

37

(Th-..W d.11...)

884 710
77:0?4

146,867
31,185

61,906
63,047

664,491
341,650
132,646
141,852
42,028

170,646
483,732

39,517
73?,4),
702,271
690,272
422,013
19,294
13,089
58,675
6,218

46,890
24,2?8
1,761

48,995

4,5~3,799 3,275 !C,22~ i9,d14 3,, W~ -,283 64,240
1,

230,783 369 2,303 1,886 7,485 3,658 4,526 (3)445,603 497 1,486 342 4,110 2,502 18,041 3)364,681 - (3) 254 8?1 746 7,236 3)

514,846 1 158 21 1,047 1,378 834
636,~79 227 (3) 1,858 3,971 16,978 11,195 3

3,114,999 790 3,004 6,690 14,972 19,511 28,918 (3)
1,412,810 252 1,406 1,240 7,261 12,669 25,128 (3)

470,928 1,278 3,369 7,471 9,148 13,011 12,713 (3)318,831 - 2,590 4,828 736 1,197 5,293 9,558 (3)
16218b7 - 22 115 2,955 844 159 6,250 (3)

731,805 - 124 725 911 2,729 3,554 1,330 (3)3,196,710 - 2930 1,055 15,210 33,989 57,126 43,606 (3)

98,557 (3) 41 (3) 454 23 92 117 (3)2,459,275 (3) 931 6,334 2,126 18,372 7,254 101,833 (3)2,3bl,901 ~3) 806 ~,312 1,972 18,195 5,887 99,344 (1)2,254,666 ~3) 2,638 7,104 2,062 16,571 7,642 99,451 (3)
1,475,343 3) 558 5,671 1,024 10,143 3,200 90,55~ (3)

81,915 (3) 1 242 "1 467 143 3,71~ (_')35,745 (3) - (3) 23 96 176 b4 (3)
165:223 ~3) 104 204 -347 305 767 814 (3)
22 397 3

)
- - - 409 21 103 (3)204,390 (3) 1l,?07 1770 62 1,801 '388 2,362 (1)123,815 (3) - (3) 1 351 34 1,589 (3)

5,723 (3) - (3) - - 16 - (3)

147,377, (3) 1,611 ~3)

1 Oil 252
'113:517
1-51,845
41,222

47,597
104,805
676,358
362,394
173,089
129,303
39,845

156,022
627,009

3?,102
714,824
662,189
677,146
402,735
23,506
9,919

60,284
9,872

3?,457
17,820
1,248

22,256

22

156,578
31,404

8,820

C)
'121

18

,

535
87

,
345

55
018

20,269
11,356
8,779

3,490
127,588

2,523
91,974
88,796
80,099
48,348
J,94U
292

4,748
821

11,731
5,544

107

8,562

1 707 423
'101:347
226,581
62,426

121,958
203,804

1,079,03.5
526,622
373,219
235,141
74,522

259,179
1,062,936

50,394
935,906
871,568
910,314
508,227
32,071
18,808
71,771
16,090
25,253
30,345
1,554

30,751

1201

166,250
6,790

34,319
12,006

10 320
16,529

107,86059,836

24,627
14,000
9,332

11,806
124,001

5,409
98,011
93,719

110,16C
52,077
4,494

881
7,014

111,019
2,191
3,310

219

7,050

1 427 04
'123:1890
181,231
60,250

89,104
241,287
810,175
413,182
304,051
124,476
64,083

224,595
9?3,251

66,010
817,912
767,525
?58,G44
457,829
23,685
14,662
58,586
24,193
59,033
28,929
2,168

22,854

133,995
13,340
8,579
9,090

2 2245
5 739

67,144
38,~74
16,290
10,4is
17,680

14,444
8?,545

~13
78,917
74,Ob4
59,454
42,5c4
2,241

537
3,105

159
19,462
7,754

49

3,265

1,864,283
120,085
2.34 439
97:134

119,496
159,511

1,310,362
615,292
380,282
193,109
~8,674

304,847
1,207,954

55,324
1, 063,,)u~,
1,033,402

959,?71
518,025
28,810
16,439
80,217
7,743

104,130
42,210
1,616

58,075

io

b72,740
25,743
ee_~2c
56,082

56,456
62,491

458,?44
179,672
104,008
39,753
31,9t8

134,980
447,751

12,543
384,623
374,762
345,921
207,491

9,575
8,584

34,25t
1,394

38,?02
15,593

502

6,270

3,099 733
128:170
372,4?1
216,429

272,170
673,45?

2,091,540
965,371
163,?04
304,822
98,644

531,722
1,986,917

126,735
1,849,766
1,753,??2
1,681,585
1,104,258

45,045
35,320

118,904
36,877

168,052
75,855
5,339

62,413

897,312
27,264
76,169
67,908

196,449
70,928
632,.86
302,368
55,601
50,778
12,543

77,703
704,832

32,266
483,969
448,052
399,869
277,222

7,975
4,824

30,475
9,503

84,080
30,218
1,926

16,457

41275 802
171:918
696,072
326,966

297,450
513,652

3,503,491
1,738,888

448,261
250,794
382,186

599,826
2,981,854

77,748
3,476,380
3,405,636
2,767,818
1,676,572

71,968
25,671

166,736
33,67?

708,411
389,336

3, 866

685,875

2,230,128
100,672
190,579
196,760

224,931
372,479

1,589,136
660,138
194,748
152,368
65,90o

469,451
1,501,561

41,810
1,074,741
1,041,833
1,020,065

666,660
43,957
19,605
74,222
?,842

54,663
56,007
2,870

99,283

5



ACTIVE CORPORATION RETURNS

Table 4. -SELECTED BALANCE SHEET AND INCOME STATE14ENT ITEMS, COST OF PROPERTY USED FOR INVESTMENT CREDIT, INCOME TAX, INVESTMENT CREDIT, AND DISTRIBUTIONS TO STOCKHOLDERS,

BY SIZE OF TOTAL ASSETS, BY MAJOR INDUSTRIAL GROUP-Continued

Total active
corporation

returns

(1)

2,480

2,342,096
142,191
396,258
70,489

157,784
342,234

1,867,224
958,025
261,458
305,736
102,112

361,961
1,477,734

135,064
2,,W8,689
2,327,099
2,343,058
1,705,504

68,056
19,395

140,472
80 742
(S5,012
34,774
4,273

52,394

7,922

7,699,671
530,651

1,3.34,686
305,196

292,203
974,528

5,469,797
2,873,524
1,406,364
1,140,702

522,136

1,341,334
4,374,401

261,246
5,900,860
5,542,834
5,092,681
2,769,315

124,024
93,053

357,508
35 236

806 629
428,441

6,842

808,447

Zero
assets

(2)

164

--

-
-
-
-

-
-

602
44,934
44,706
48,841
28,295
1,919

212
2,251

685
13,907

275
104

94

276

-
-
-
-

-
-

-
-

-

-
-

7
46,511
43,462
48,312
7,110
2,706
1,291
3,156

6
11,801

448
11

2,181

$1 der
un$25,000

(3)

661

5,724
908

1,642
44

ISO
412

7,452
6,033

337
5,517
3,584

4 764
29:715

254
25,012
24,362
26,942
20,561
1,915

39
508
484

11,930
4
-

581

2,356

22,447
4,502
3,748

130

377
1,991

19,291
11,038
1,972
6,819
7,036

8,702
28,917

1,176
36,933
29,087
38,463
16,006
1,248

559
1,622

21
11,530

384
-

7,341

$25,000
-der

$50,000

(4)

306

11,799
1,211
1,879
1,030

228
165

10,841
4,875

875
5,177

476

3,223
1446

1,565
57,351
56,900
58,983
48,630
1,365

229
1,180

125
11,632

-

1,048

37,843
5,129
7,872

488

1,168
4,290

24,295
11,805
4,081

14,675
581

4,?40
15,101

1,834
61,613
49,563
61,688
30,086
3,327

521
2,266

21
1385

1,208
23

85,747

$50,000
=der
$100,000

$250,000
under

$500,000

(5) (6) (7)
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27,930
2,726
6,091
1,680

289
305

33,067
19,712
2,688
6,482
1,912

13,101
4,152

915
87,371
85,947
86,876
64,113
2,107

274
2,631

31
954
84
-

1,081

77,035
9,371

17,132
4,643

1,508
6,737

62,780
38,721
9,880

31,094
5,503

9,113
28,518

4,911
106,559
100,882
110,244
65,601
2,113
1,105
6,804

21
13,685

725
104

1,474

60,521
6,562

12,282
945

2,771
2,455

72,642
45,171
5,348

17,323
5,912

12,539
16,682

6,743
118,563
115,261
120,347
83,365
3,844

989
5,638
1,283

1 1,784
718
154

1,614

1,287

209,873
25,127
36,603
4,227

4,478
27,876

160,800
92,194
32,107
82,877
7,188

28,918
71,956

17,947
255,665
243,810
263,489
138,342

6,572
4,025
27,695

372
17,834
2,731

333

4,095

79,464
8,993

21,604
3,173

686
6,597

78,477
45,802
3,911

28,496
4,352

10,359
33,240

5,559
162,033
157,069
158,592
124,945

4,097
1,043
6,354
1,585
3,441
1,675

164

380

754

260,495
25,402
66,267
7,064

3,528
13,183

215,394
114,078
37,269
104,187
10,163

36,877
102,307

18,097
300,129
283,845
302,927
204,963

7,151
5,657

18,345
365

13,013
2,076

442

1,303

$500,000
under

$1,000,000

(8)

117

(Th-.-d d.11...)

81,556
11,331
17,538
2,521

3,990
5,891

65,909
39,295
11,143
14,916
3,836

5,702
53,139

6,363
124,630
119,319
118,930
91,865
3,166

393
5,481

574
5,700
2,132

108

1,567

454

(Th-nd d.11...)

302,878
31,565
63,001
5,020

11,535
49,218

238,259
149,682
46,159
63,960
8,745

68,143
148,031

16,560
234,689
201,737
226,821
138,602

4,910
3,448

16,791
1,718
7,858
3,919

981

5,561

Size of total assets

$1,000,000
-der

$2,500,000

(9)

100

158,125
13,241
38,160
6,290

9,700
12,471

153,581
87,724
9,711
51,259
8,565

22,044
70,423

17,107
209,667
204,891
206,654
161,500

6,006
1,430

10,319
8,383
2,979
1,832

354

1,120

348

525,680
51,220
78,704
9,709

26,578
69,913

376,249
223,295
120,103
112,758
16,956

110,688
258,198

26,620
362,665
305,922
.340,509
207,295

9,231
8,087

27,999
1,062

22,098
7,240

610

5_ 511

$2,500,000
under

$5,OOOjOOO

(10)

26

94,286
13,511
21,347
3,366

4,368
7,203

67,548
27,091
2,134

23,833
3,944

14,401
48,190

7,584
155,497
153,350
154,050
130,118

2,979
1,191
6,373
1,372
1,447
1,708

369

1,180

P-1A

451,087
36,097
67,433
9,678

31,989
37,034

304,190
144,572
97,720
83,298
20,069

128,622
196,133

14,204
290,192
262,584
272,643
129,132

6,376
10,226
28,047
1,432

17,359
8,290

598

36,899

$5,000,000
under

~10,000,000

16

118,412
9,541

18,593
3,219

9,550
13,744
89,283
47,519
14,543
10,197
6,509

5,320
88,842

5,779
134,279
131,078
131,656
102,089

3,946
474

6,944
4,916
2,600
2,023

257

5,534

831

554,085
55,035
$8,875
15,185

14,440
53,093

350,325
174,693
117,936
88,102
16,926

125,613
281,489

20,100
343,366
301,717
331,508
165,505

9,864
7,863

38,220
2,587

11,785
5,768

417

5,087

$10,000,000
under

$25,000,000

(12)

17

283,842
12,643
43,587
11,363

23,403
46,549

218,159
106,662
31,542
21,406
22,960

43,130
186,685

7,863
244,843
238,274
231,355
162,854

7,914
2,279

15,174
10,642
13,467
8,558

248

4,404

63

997,991
68,670

116,587
19,579

59,381
117,665
547,030
252,311
278,644
171,002
33,521

163,244
578,529

30,038
427,979
381,475
411,533
193,437
14,546
13,068
36,969
2,657
16,301
11,323

752

13_692

$25yOOO,OOO
under

$50,000,000

(13)

12

397,375
28,066
39,457
10,541

48,496
83,259

268,867
162,868
76,092
17,359
17,240

33,187
325,555

15,184
292,056
280,631
280,269
195,736

7,922
2,247
19,353
20,298
11,393
5,637

795

5,959

20

633,787
49,956
56,367
13,600

35,366
84,957

328,938
140,612
181,987
70,606
13,400

151,049
366,974

40,664
214,989
183,327
210,018
88,098
8,060

10,364
22,995
1,375
4,540
5,953

804

7,834

$50,000,000 100,000,000
under under

$lOO,OOOjOOO ~250,000oOOO

(14) (15)

3 2

228,038
13,271
39,797
6,879

7,356
23,849

185,217
85,278
19,901
33,257
7,905

29,064
150,646

8,656
221,686
215,168
214,792
154,804

5,586
817

13,692
4,535
6,886
2,181

410

5,254

11

797,509
60,310

118,988
27,488

33,013
72,372

527,896
297,453
235,604
70,747
26,021

117,978
540,869

16,730
369,457
356,199
319,192
121,584
11,114
5,886

19,645
1,519

50,265
22,922

379

43,955

428,669
14,022
68,527
9,706

4,695
61,545

415,203
163,833

9,116
41,238
8,260

148,230
202,457

44,059
309,954
300,946
300,597
189,741
10,161
6,882

26,061
14,540
9,356
3,312

859

6,027

7

1,149,642
43,186

173,370
67,911

38,395
372,815
600,973
260,262
63,506

171,427
46,398

274,169
618,804

23,231
669,287
634,618
611,755
420,530
13,924
15,783
32,953
7,534

57,424
26,760

843

17,854

1 group,Major industria
selected items

MINING: COAL MINING

Number of returns ...................

Total assets ........................
Cash ................................
Notes and accounts receivable, net..
Inventories .........................
Gove=ent obligations and other
current assets .....................

Other investments and loans .........
Depreciable assets.. ................

Less: Accumulated depreciation ...
Other capital assets less reserves..
Accounts and notes payable ..........
Other current liabilities ...........
Mortgages, notes, and bonds payable
in one year or more ................

Net worth ............... ...........
Cost of property used for investment
credit ..................

Total receipts ........... : ....... :..:
Business receipts ...................
Total deductions ....................
Cost of sales and operations ........
Taxes paid ..........................
Interest paid .......................
Depreciation ........................
Employee benefit plans ..............
Net income (less deficit) ...........
Income t...........................
investment credit ...................
Distributions to stockholders except
in own stock .......................

MINING: CRUDE PETROLEUM AND
NATURAL GAS

Number of returns ...................

Total assets ........................
Cash ................................
Notes and accounts receivable, net..
Inventories .........................
Government obligations and other
current assets .....................

Other investments and loans .........
Depreciable assets ..................

Less: Accumulated depreciation ...
Other capital assets less reserves..
Accounts and notes payable ..........
Other current liabilities ...........
Mortgages, notes, and bonds payable
in one year or more ................

Net worth ...........................
Cost of property used for investment
credit ................

Total receipts .........
Business receipts ...................
Total deductions ....................
Cost of sales and operations ........
Taxes paid ..........................
Interest paid .......................
Depreciation ........................
Employee benefit plans ..............
Net income (less deficit) ...........
Income tax ..........................
Investment credit ...................
Distributions to stockholders except
in own stock .......................

Footnotes at end of table. See text for explanatory statements and for "Description of the Sample and Limitations of the Data."

250, 000, 000
or more

(16)

1

366,355
6,165

65,754
9,732

42,072
77,789

200,978
115,962
74,117
29,276
6,657

16,897
305,884

6,811
220,813
199,197
204,174
146,888

5,129
896

18,513
11,289
l6j501
4,635

451

16,679

3

1,679,319
65,081

439,739
120,474

30,447
63,384

1,713,377
962,788
179,396
69,150
309,629

113,478
1,174,409

29,127
2,180,826
2,164,606
1,543,579

863,024
22,882
5,170

74,001
14,546

637,247
328,694

545

569.913



ACTIVE CORPORATION RETURNS

Table 4. -SELECTED BALANCE SHEET AND INCOME STATEMENT ITEMS, COST OF PROPERTY USED FOR INVESTMENT CREDIT, INCOME TAX, INVESTMENT CREDIT, AND DISTRIBUTIONS TO STOCKHOLDERS,
BY SIZE OF TOTAL ASSETS, BY MAJOR INDUSTRIAL GROUP-Continued

Total active
corporation

returns

W

3,340

Zero
assets

(2)

(1)

1 unde
$25,000I r

(3)

332

$25,000
under

$50,()00

(4)

$50,DCO
under
$100,000

(5)

$100,000
under

$250,000

(6)

$250,000
urder

$50C,000

(7)

636

$500,000
under

$1,000,000

(8)

360

Size of total assets

$1,000,000
under

$2,500,000

(9)

$2,5~,ds~l

$1,000,000I

(10)

$5,=e~OO

~10,000,000

254 70 27

$11,000,000
under

$25,ODO,OOO

(12)

16

$21,000,000
-der

$50,OOOoOO0

(13)

7

1 $1O=rOOO

~100,000,000

(14)

P1001000,000
under

250,000,000

(15)

Major industrial group,
selected its-

MINING: NONMETALLIC MINERALS
(EXCEPT FUEIZ) MINING

Number of returns ...................

Total "sets ........................
Cash ................................
Notes and accounts receivable, net..
Inventories .........................
Government obligations and other
,current assets .....................
ther investments and loans .........

Depreciable assets ..................
Less: Accumulated depreciation ...

Other capital assets less reserves..
Accounts and notes payable ..........
Other current liabilities ...........
Mortgages, notes, and bonds payable
in one year or more ................

Net worth ..........
** ... * .... * ... -Cost of property used for investment

credit .............................
Total receipts ......................
Business receipts ...................
Total deductions ....................
Cost of sales and operations ........
Takes paid ..........................
Interest paid .......................
Depreciation........................
Employee benefit plans ..............
Net income (less deficit) ...........
Income tax ..........................
Investment credit ...................
Distributions to stockholders except
in own stock .......................

CONTRACT CONSTRUCTION

Number of returns ...................

Total assets ........................
Gash ...............
Notes and accounts receivable, net..* ..
Inventories .........................
Government obligations and other
current assets.. ...................

Other investments and loans .........
Depreciable assets ..................

Less: Accumulated depreciation ...
Other capital assets less reserves..
Accounts and notes payable ..........
Other current liabilities ...........
Mortgages, notes, and bonds payable
in one year or more ................

Net worth ...........................
Cost of property used for investment
credit .............................

Total receipts ......................
Business receipts ...................
Total deductions ....................
Cost of sales and operations ........
Takes paid ..........................
Interest paid .......................
Depreciation ...........
Employee benefit plans..-::::::::::::
Net income (less deficit
Income tax ..............
Investment credit ...................
Distributions to stockholders.exceptl
in own stock.. .............. ......

Footnotes at end of table. See text for explanatory statements

228

and for "Description of the

535 777

Sample and Limitations of the Data."

(7h.--d dwl.rs)

3 4

250, COOo 000
or more

(16)

2,735,662
246,707
425,294
207,474

145,853
297,386

2,208,931
1,167,027

288,164
358,962
120,983

316,716

1'
754,912

179,931
2,286,483
2,216,251
2,152,251
1,325,272

68,608
31,073

178,964
19,536

133,699
73,109
7,656

96,466

-
-

(3)
(3)
(3)
(3)

(3)
(3)
(3)
(3)

(3)
(1)(3)

2,276

2,246
105
462
14

165
47

1,215
935

1,128
1,046

66

21,036
2,103

2
2,266
1,831
2,495

913
51
62

145

-1229
-

29,856

6,905
721

2,295
412

27
233

9,528
5,497
825

2,411
389

1,452
1,872

266
7,941
7,702
9,188
4,071

263
197
846

-
11,247

23
2

44

14,954

40,305
2,673
8,911
1,161

1,252
1,482

45,443
25,036
2,928

12,315
734

6,979
13,205

5,187
48,933
47,124
49,569
27,512
1,624

672
5,050

85
1636
374
84

133

15,695

124,257
13,596
21,342
6,572

3,312
6,368

125,999
70,632
13,327
26,760
3,956

29,445
57,034

12,699
138,638
135,504
135,060
81,978
4,129
2,389

12,711
370

3,578
1,397
319

1,844

18,502

222,730
19,248
39,317
12,479

3,267
11,141

219,513
114,678
26,643
41,447
11,733

41,514
112,066

27,110
245,452
235,527
236,803
145,713

7,562
3,966

20,414
995

8,587
4,511

762

3,568

7,500

235,584
17,949
45,282
16,777

5,723
16,791

214,372
113,106
26,795
39,759
8,876

24,838
1.50,149

18,540
230,498
224,714
217,116
142,477

6,467
3,117

17,318
1,462

13,371
5,641
830

5,254

4,630

371,769
43,234
75,225
18,618

16,804
19,466

316,507
180,722
47,442
51,254
17,208

51,429
213,154

29,890
373,517
360,063
353,318
232,187

9,892
5,154

26,959
2,606

20,006
11,161
1,498

3,825

2~

(7h..-d d.11ar.)

236,351
22,123
34,126
13,357

14,643
13,064

194,554
100,09
24,397
18,765
11,695

17,065
186,Q33

16,180
218,Q32
214,224
195,210
119,085

6,523
1,103

16,701
2,702

22,776
11,533

783

6,713

590

21,394,799 - 301,431 542,553 !,127,184 2,940,293 2,588,73_~ 3,248,0b? 3,164,013 2,0.30,021
2,152,730 - 47,306 77,614 138,904 .345,241 272,833 351,579 332,913 186,643-7,294,709 9(),567 188,494 413,799 1,0,74,980 936,926 1,243,901 1,124,741 711,841
2,634,658 - 29,299 74,540 150,229 429,891 359,698 352,669 392,748 250,128

2,458,920 - 11,905 26,869 76,666 225,808 258,578 351,201 443,178 352,933
1,885,732 - 16,143 26,421 58,825 147,287 181,179 232,136 232,072 136,365
7,758,217 - 175,287 227,337 465,223 1,083,017 967,372 1,230,538 1,171,769 739,032
4,2.32,354 - 99,037 117,092 246,001 550,DD7 543,672 716,379 699,741 435,1_10

708,064 - 7,844 18,375 34,946 98,005 77,665 96,320 84,556 43,9237,741,168 - 119,949 206,421 432,785 1,171,679 1,123,131 1,237,823 1,206,638 791,249
2,090,706 - 30,715 42,087 85,176 244,951 223,674 350,732 359,559 235,409

2,637,302 - 34,478 61,316 132,022 352,618 277,754 383,422 324,549 181,883
6,601,737 - 49,267 170,077 350,538 943,309 780,719 992,889 938,749 557,860

812,555 1,352 12,683 14,618 36,727 110,759 105,368 138,165 132,325 96,28145,648,687 131,725 1,787,843 1,822,531 3,519,910 70?63,537 6,138,548 7,070,057 6,316,922 3,760,07144,766,916 126,437 1,773,990 1,807,446 3,483,156 ?,673,027 6,040,872 6,W.2,8a2 6,185,618 3,689,828
44,998,304 136,450 1,806,283 1,81?,394 3,488,020 7,645,572 6,075,328 6,937,576 6,206,875 3,687,462
37,747,598 108,066 1,355,340 1,366,770 2,791,582 6,232,041 5,069,026 5,892,396 5,382,784 3,243,620788,737 2,783 39,126 42,316 72,393 154,189 l14,43, 1.25,860 99,857 58,763

266,887 1,590 4,793 7,237 17,021 42,211 35,667 42,896 32,801 18,700116,795 2,290 25,409 28,941 53,583 122,817 105,062 127,101 122,228 79,861266,291 342 115,749 8,473 17,745 46,308 38,092 43,135 41,457 26,522644,416 14,741 8,461 5,136 31,890 117,947 62,567 132,204 109,347 71,820368,569 619 3,115 5,827 15,733 46,124 40,402 64,134 64,858 39,73024,248 11 105 ill 705 2,691 3,075 5,349 4,349 3,051

142,775 , 5,461 , 3,937 4,691 9~677 1 19,433 , 15,419 1 9,963 _ 13,505 9,254

182,177
17,537
27,581
13,998

13,486
19,433

149,405
85,164
20,341
19,648
7,631

21,599
129,090

8,700
145,305
140,598
133,883
86,793
5,756
1,290

10,372
1,548

11,341
4,485

467

3, 0`73

206

1,372,448
110,350
459,483
143,501

240,019
1.29,396
454,774
263,381
33,449

469,495
209,938

164,534
363,943

50,645
2,094,336
2,035,565
2,057,173
1,812,802

27,-Ii~
12,344
44,079
12,882
35,604
23,592
1,356

5,255

259,340
13,244
32,088
19,478

28,854
23,061

205,986
107,613
38,406
28,733
8,709

40,999
173,723

7,084
165,073
158,100
157,266
99,859
5,117
2,580
12,614
1,772
7,676
7,154

335

5,605

96

1,440,986
134,945
447,646
140,472

213,916
130,477
466,236
221,126
42,964

427,981
179,925

191,632
408,622

42,637
2,349,986
2,2790414
2,324,752
2,082,128

22,384
16,117
40,114
11,973
23,591
23,896
1,444

8_339 1

261,892
31,818
76,828
27,019

3,018
17,332

145,226
71,028
29,682
26,093
15,763

25,915
191,177

9,549
231,950
229,503
208,303
131 431

5:462
1,514

13,133
2,361

23,638
9,585

520

5,796

26

949,631
47,860

270,216
118,126

10`7,293
155,524
287,990
102,103
44,439

265,331
73,502

181,083
274,946

22,216
1,115,785
1,082,604
1,088,569

965,536
11,669
12,591
20,345
5,507

27,101
23,114

712

10.887

165,996
20,761
7,432
6,685

22,671
799

138,505
52,889
20,769
49,352
2,780

22,a25
68,688

17,395
68,143
87,273
79,866
-34,146
2,535
1,152

12,624
295

8,277
1,514
325

3,196

12

925,439
62,631

171,897
45,159

125,188
224,482
308,059
166,179
95,350

169,439
40,501

208,389
427,601

38,767
1,289,594
1,199,657
1,254,595
1,084,991

12,413
13,822
29,979
5,220

34,897
13,563

748

15.840

624,110
43,698
54,405
70,904

32,631
168,169
442,678
238,888
35,481
41,379
31,443

31,620
460,a24

27,179
366,556
370,156
369,364
216,765
12,985
7,831

29,415
5,300

17,192
15,565
1,711

20,075

763,998
43,911

160,228
148,198

25,366
215,405
181,583
72,526
30,228

119,247
14,537

143,622
343,317

9,812
497,842
446,420
472,255
360,516

4,8-34
9,097

15,086
2,886

15,514
3,862

541

-

-
-

-

-
-

-

-

-
-
-
-

-
-



ACTIVE CORPORATION RETURNS

Table 4. -SELECTED BALANCE SHEET AND INCOME STATEMENT ITEMS, COST OF PROPERTY USED FOR INVESTMENT CREDIT, INCOME TAX, INVESTMENT CREDIT, AND DISTRIBUTIONS TO STOCKHOLDERS,
BY SIZE OF TOTAL ASSETS, BY 14AJOR INDUSTRIAL GROUP-Continued

Major industrial group,
selected item

TOTAL MANUFACTURING

Number of returns ...................

Total assets ........................
Cash ................................
Notes and accounts receivable, net..
Inventories .........................
Governmnt obligations and other
current assets .....................

Other investments and loans .........
Depreciable assets ..................

L,ess: Accumulated depreciation...
Other capital assets less reserves..
Accounts and notes payable ..........
Other current liabilities ...........
Mortgages, notes, and bonds payable
in one year or more ................

Net ~rth ...........................
Cost of property used for investment
credit ................

... :Total receipts ......... ...
Business receipts ...................
Total deductions ....................
Cost of sales and operations ........
Taxes paid ..........................
Interest paid .......................
Depreciation ........................
Employee benefit plans ..............
Net income (less deficit) ...........
Incom, tax ..........................
Investment credit ...................
Distributions to stockholders except
in own stock .......................

Total assets ........................
Cash ................................
Notes and accounts receivable, net..
Inventories .........................
Governmnt obligations and other
current assets ................ I ....

Other investments and loam; .........
Depreciable assets ..................

Less: Accumulated depreciation...
Other capital assets less reserves..
Accounts and notes payable ..........
Other current liabilities ...........
Mortgages, notes, and bonds payable
in one year or more ................

Net worth ...........................
Cost of property used for investment
credit .............................

Total receipts ......................
Business receipts ...................
Total deductions ....................
Cost of sales and operations ........
Taxes paid ..........................
Interest paid .......................
Depreciation ........................
Employee benefit plane ..............
Net income (less deficit) ...........
Income tax ..........................
Investment credit ...................
Distributions to stockholders except
in own stock .......................

Total active
corporation

returns

W

181,800

310p2071443
17,463,491
55,905,556
64,664,115

19,541,431
4%472,862

198:556sO55
1O3~645,So8

9,871,285
43o692p474
22:945,928

38,672,791
193,461,504

2.1,367,326
429,506,943
419,348,765
400,681,550
295s23%898
12,798,693
2,732,919

131036~630
5,334,855

28,778,748
14,322,896

573,223

10,329,680

18,310

27,441,U73
1,997,405
4,809,799
6,582,679

1,185,109
2,755,978

17~055x318
8,342,604

663,196
4,485,286
1,895,071

3,800,563
16,430,393

1,127,431
65,155,818
64,383,406
622571,392
48,753,442
2,338,156

289,727
1,211,048

422,359
2,579,501
1,312,463

58,443

727,500

Zero
assets

(2)

3,576

-
-

-
-
-
-

-

-

29,224
2,052,088
1,961,159
1,975,914
1~466,361

44,492
19,470
51,884
16,782
76,105
59,577
1.891

48,310

--

-
-

-
-

-

7,010
342,248
338,641
333,970
239,413
3.3,885
1,507
5,379
3,738
8,261
6,053

394

2,491

$1 under
$25,000

(3)

36,064

398,634
57,266
99,954
70,903

7,388
3.1,936

248,580
140,712

5,820
165,293
40,812

65,563
5,778

17,273
1,534,108
1,508,837
1,585,551
11055s985

44,611
5,585

Z7,865
5,439

51,447
5,843

96

11,304

2,209

28,328
3,436
4,607
4,430

914
521

26,954
16,355

576
16,453
1,112

8YO18
211,398

1,189
95,842
94,853

104,216
70,629
2,022

70F7
2,697

99
'8,374

226
22

3-50

$25,000
under

$50,000

(4)

22,431

817,71.1
100,803.
219,558
148,918

16,600
30,106

530,241
292,174
15,236

262,560
68,778

108,560
251,671

42,993
2,308,438
2,284,546
2,323,200
10592,344

61,718
10,105
48,445
8,148

'14,763
12,191

774

7,093

1,673

61,064
6,144

11,211
9,296

2,382
1,913

60,809
38,03.3
2,297

15,376
3,073

9,247
27,570

4,121
221,10F7
216,724
222,043
168,010

5,641
523

4,349
310
1937
738

1

923

$50,000
=der

$100,000

(5)

Z7,509

1,975,269
253,845
540,519
405,906

38,087
78,833

1,148,811
621,503
37,704

642,181
151,850

222y817
760,162

94,035
5,214,813
5,170,589
5,170,459
3,697,457

122,156
28,418

106,166
21,488
44,33-3
34,805
2y432

19,134

2,299

161,368
16,470
34,970
25,339

3,472
6,527

3.32,500
71,023
3,243

50,009
9,719

27,401
62,OD4

11,882
611,580
606,415
608,495
489,212

8,638
2,0174

12,055
1,359
3,085
2,192

316

1,8061

$100,000
under

$250,000

(6)

37,493

6,024,747
691,599

1,629,291
1,318,976

135,600
299,229

3,435,661
1:8290318
143,251

1,675,983
455,312

653o754
2,868,966

287,363
14,904,297
14,746,175
14,575,718
10,818,183

320,598
75,853

300,712
70,722
328,395
130,534
10,352

71,486

4,151

662,777
71,953

147,242
10`7,363

16,753
35,695

541,959
307,976
18,523
164,901
37,200

90,334
332,654

34,737
2,254,377
2,227,178
2,214,789
1,745,90`7

32, MA
8,276

440188
6,053
39,566
12,257
1,099

12,5531

$250,000
under

$500;000

(7)

22,604

7,990,813
855:901

2,139,195
1,944,474

204o282
421,376

4,397,892
2,391,742

176,919
2,216,291

610,174

849,399
3,934,423

361,831
19,174,846
18,984,761
18,730,311
14,228,184

383,176
3.12,376
348,253
122,806
443,856
202,974
14,968

63,585

3,137

1,117,502
118,286
250,273
198,640

25,742
61,748

889,320
495,967
30,245
283,380
66,333

138,536
587,643

60,587
3,70`7,850
3,679,785
3,638,271
2,941,822

54,914
12,971
69,343
14,286
69,523
21,440
2,1M

19,932

$500,000
under

$1,000,ODO

(8)

14,027

9,732,145
965,914

2:485,191
2,475,518

286,543
559,440

5,102,085
2,655,478

226,071
2,606oO91
783,466

992,765
4,940,959

448,397
22,316,420
22,066,065
21,625,903
16,783,387

449,332
114,951
401, 830
149,024
689,449
350,687
19,976

82,451

2,116

1, 506,570
141,736
328,366
274,629

35,024
73,922

1,124,340
573,369
48,504

382,330
103,909

192,275
779,135

96,348
5,172,718
5,140,314
5,Un,787
4,166,974

100,142
18,779
86,640
22,902
94,828
44,433
3,909

14,617

Size of total assets

$1,000,000
under

$2,500:000~

(9)

10,138

(2hou-d doll-)

15,760:523
1,474,343
3,751,246
4,171,651

621,461
1,060,004
8,103,969
4,239,845

395,637
3,663,887
1,239,666

1,592,632
8,665,049

582,026
31,527,355
31,088,084
30,278,874
23,499,614

664,264
185,147
591,683
235,670

1,245,247
652,937
Z7,882

161,281

1,372

(7*..,.,d dW1...)

2,164,597
215,199
440,231
435,050

71,396
136,990

1,556,045
828,420
67,858

510,119
136,785

257,036
l",305

102,308
6,264,915
6,198,395
6,126,706
4,887,439

1.52,693
31,261

111,046
30,748

137,704
72,303
4,636

20,871

$2,500,000
under

$5,000,000

3,780

13,135,827
1,081,214
2,964,019
3,595,876

636,118
989,212

6,425,860
3,246,828

332,221
2:652,677
1,033,861

1,280,007
7,627,215

440,935
23,418,692
23,065,682
22,334,382
17,369,850

491y393
143,854
468,625
181,576

1,080,532
599,258
20,713

158,180

481

1,629,128
129,431
329,018
387,494

79,869
3.19,672

1,028,520
530,152
44,667

410,737
105,890

2M,595
857,302

81,556
4,094,746
4,032,659
3,972,786
3,157,913

107,971
24,694
72,334
21,025

321,121
64,102
2,936

17,219

1 $5,000,000
410,under0001

000

(u)

1,765

12,376,725
989,353

2,610,387
3,263,776

583,347
1,167,887
6,199,657
3,093,933

296,659
2,0`78,043

894,599

1,243,466
7,697,124

405,951
20,057yl9l
19,712,135
18,970,900
14,509,141

462,567
120,654
436,618
189,230

1,081,857
569,384
20,2Q3

170,301

222

1,538,669
141,180
265,245
356,015

73,896
3.16,992
984,588
495,141
43,007
283,844
121,311

150,069
927,116

68,924
3,888,117
3,832,846
3,752,799
2,955,638

11-4,678
16,957
69,315
22,181
135,098
70,928
3,464

19,224

$10,000,000
under

$25xOO0oO00

(3-2)

1:217

18,599,429
1,361,935
3,669,087
4,672,004

1,085,707
1,817,994
9,879,587
4:896,424

4810957
2:648,683
1,3680803

2,089,769
22,873,900

594,262
26,459,487
25,986,703
24,772,022
18,264,534

869,864
188,804
662,225
303,969

1,682,936
913,548
29,390

363,915

163

2,420,621
193,341
432,906
546,877

147,960
2.31,452

1,414,932
688,147
66,124

413,487
158,675

276,357
1,495y731

77,601
4,701,967
4,626,248
4,484,411
3,179,865

366,60CL
29,777
92,466
34,468

216,604
121,957

4,208

51,536

$25,000,000
underoo,$501000

1
(13)

529

18,235,391
1,147,476
3,488,332
4,468,720

946,826
1,938,336

lOo332,945
5,066,895

454,874
2,352,599
1,329,078

2,335,331
3.1,650,445

707 419
24,053:370
23,601,054
22,380,644
16,427,631

864,545
170,618
70CL, 745
296,812

1,669,043
856,951
31,855

415,225

54

1,836,334
1", 622
356,639
420,999

105,028
152,970

1,092,573
526,618
46,655

324,945
123,722

246,269
1,104,614

64,"2
3,781,443
3,7", 021
3,620,995
2,610,029

366,101
18,666
71,272
29,861
160,356
87,214
3,740

38,988

$50,000,000
$1 under
00,000,000

(14)

309

21:840,519
1,257,205
3,717,606
4,972,094

1,005,844
2,802:091

2-3,148,595
6,225,359

631:405
2,286,779
1,636,289

3,329,342
13,777,534

830 230
28,454:678
27,806,027
26,508,393
18,900,406

991,475
221,054
889,320
358,546

1,943,553
983,962
42,442

608,033

49

3,437,318
237,083
574,704
754,586

220,741
398,587

2,081,130
1,014y620

86,303
383,611
289,662

385,806
2,268,821

131,682
7,529,137
7,421,371
7,135,623
5,097,475

488,909
28,344

3-35,431
63,579
392,960
196, 871

7,392

110,357

~100:0()0,000
under

6250,000,000

(15)

204

32,532:203
1;727,442
5,810,389
7,269,546

1,623,799
4,053,717
20,235,170
9,848,367

906,102
3,501,862
2,426,300

4,904+,198
20,451,255

1 199 602
41:771;427
40,771,815
38,781,382
28,211,792
1,126,969
301,046

1,424,200
589,694

2,982,713
1,509,805

68,589

1,109,846

26

4,126,573
275,175
518,518

1,228,551

133,882
640,684

2,330,510
1,142,572

75,944
630,459
223,940

639,940
2,535,322

152,704
8,282,9Q3
8,166,040
7,867,501
6,001,884

344,504
38,428

154,217
59,992

414,801
2CF7,778

8,967

127,894 288,939

MANUFACTURING: FOOD AND
KINDRED PRODUCTS

Number of returns ...................

Footnotes at end of table. See text for explanatory statewnts and for "Description of the Sample and Limitations of the Data."

$250,000,000
or more

(16)

154

150,787,507
5,499,197

22,780,782
25,885,553

12,349,829
25,242,701

109:367,102
59,097,230
5,767,429

16,939,545
10,906,940

19,005,188
98,957,023

5 325,785
66,259,733

160,595,133
150,667,897
108,415,029

5y901,533
1,034,984
6,577,059
2,784,959

15,576,959
7,440,440

281,660

7,039,736

16

6,750,224
303,349

1,W,869
1,833,310

268,050
778,305

3,791,138
1,614,231
129,250
615,635
513,740

1,177,680
4,305,574

232,340
14,206,868
14,057,916
13,43.1, COO
11,041,232

180,443
56,763

280,316
3-11,759
794,905
404,081
15,258

__4
co



ACTIVE CORPORATION RETURNS

Table 4. -SELECTED BALANCE SHEET AND INCOME STATEMENT ITEMS, COST OF PROPERTY USED FOR INVESTMENT CREDIT, INCOME TAX, INVESTMENT CREDIT, AND DISTRIBUTIONS TO STOCKHOLDERS,
BY SIZE OF TOTAL ASSETS, BY MAJOR INDUSTRIAL GROUP-Continued

Total assets. .......................
Cash ................................
Notes and accounts receivable, net..
Inventories .........................
Government obligatiDns and other
Ocurrent assets .....................ther

investments and loans .........
Deprebiable assets ..................Less

: Accumulated depreciation ...
Other capital assets less reserves..Ac

counts and notes payabl ...........
Other b,,rcrt liab.1'

t4 ............Mortgages, notes, an~ ~.rds payable
in one year or more ................

Net worth ...........................
~obt of property used for investment
credit .............................

Tota reccipts ......................3
le

s
s re

,
e4pts.. .................

usir'Total deduct' .......................
of sales and operations ........

ostTaxes paid ..........................
Interest paid .......................
Depreciation. .......................
Em-pioyee benefit plans ..............
Net income (less deficit) ...........

Income t x ..........................
In'est.cn-. credit ...................
Di

s
trituticss to ~t-h.ldc- exceptu
own Sto

,
k .......... .............

Total active
corporat4on

rct~,-z

W

191

3,826,331
128,885
283,776

2,699,266

57,452
169,641
819,436
374,958
24,296

442,203
314,239

444,788
2,610,853

56,336
5,682,796
5,641,205
5,035,181
3,276,493
1,042,385

30,222
55,248
51,244
647,450
335,054

3,721

194,400

6,448

C,876,685
570,621

2,299,442
2,960,023

351,221
828,288"
83?

,
200

3,176,413
90,262

1,916,364
599,17?

1,044,232
6,122,972

382,170
16,228,292
16,041,646
15,560,010
12,966,331

298,465
112,422
407,817
85,421

667,189
347,506
20 174

'150, 389

Zero
assets

(2)

-
-
-
-

12?

$1 -.d
$25,000or

(3)

(3)

-
-
-

-

861

$25,000
under

$50, COO

(4)

-

-

-
-

-

-

-
-
-

558

$50,000
under

$100,000

(5)

(3)

(3) (3)(
3

(

3)

(3 (3)
(3) (3)

(1)
(3) (3)
3
)

(3)
3) (3)(

3)(3)
3) (3)

(3)

(3)

(1)(3)
(3)
(3)
(3)
3)

(3)

(1)(3)
3

7,J2

$100,000
-der

DOO$250,,

(6)

1,372

$250,000
under

$500,000

(7)

P(3)

3

988

$500,000
-der

$1,000,000

(3)
(3)
~3)
3

(3)
(3)

3

(Th--d d~Jl ... )

652

Size of total assets

$1,000,ooo
under

$2,500,000

(9)

11 1
_:~A

74,314
5,821

10,216
35,989

3,085
1,322
37,141
21:454
1 169

21,515
3

,
385

7 828
40,807

1,952
130,751
126,597
125,596
105 013

1
9

414 1
1,408
2,415

674
5,130
2,700

104

1,246

632

(Th-...d d.11...

$2,5()0,000
-der

$5,000,000

(3)

(3)
(3)

3)3)

3

(1)
('1(
3

)

(3)
(3)

(3)(
3

(3)
(3)
P)
(3)(3)( )

(3)(3)

(3)
(1)(3)
3)

(3)

310

$5,000,000
-der

po,000,000

122

$10,000,000
under

$25,GGO,000

(12)

85,713
4,454
6,222

35,951

14,069
10,967
30,356
20 287
3,648
6,013
3,654

4 818
68 730

931
79,355
75,980
71,086
47,566
7,833
488

1,6951,
388

8,256
4,160

59

2,839

- ,894 20,55V >0,391 223,306 347,203 461,279 1,014,176 1,114,581 871,272 1,066,798- 1,424 1,632 6,620 25,546 31,712 50,531 74,724 81,132 6-5,492 56,114- 3,666 4,159 15,103 66,808 1-14,679 104,727 251,540 236,LY74 172,050 239,108- 1,426 2,896 9,784 53,944 83,684 130,111 311,374 376,130 285,337 341,549
- 121 383 1,27? 5,644 5,588 17,152 29,874 76,428 33,416 37,300- 153 679 1,405 13,312 19,108 26,113 61,797 70,366 71,337 83,890- 7,632 24,237 35,056 130,009 188,245 259,763 55?,390 561,656 499,519 637,811- 5,069 15,232 21,555 77,915 108,229 138,645 294,366 315,959 274,616 345,262- 21 193 589 1,464 3,613 2,876 9,301 7,?64 5,989 7,463- 4,887 10,159 15,389 74o595 114,381 156,874 306,512 2?5,711 176,191 226,309- 1,431 2,660 5,750 19,873 19,011 36,987 59,993 73,475 53,282 54,362
- 845 2,529 3,473 13,955 2-5,907 40,547 71,654 57,469 51,594 72,897- 216 612 21,929

9"6. 17B,496
208,679 557,812 697,184 565,204 687,840

300 393 915 1,556 13,772 21,597 27,599 41,842 32,179 29,946 35,77815,680 42,235 77,011 126,309 630,418 897,617 1,069,605 2,117, ~ 30 2,094,9?2 1,471,555 1,665,90313,449 41,931 74,937 125,260 624,662 891,039 1,061,548 2,136,147 2,073,843 1,451,777 1,646,11919,C)OO 43,501 76,50? 122,401 612,447 883,417 1,040,921 2,100 063 2 938 1,407,164 1,603,56611,630 29,770 53,025 88,563 491,298 722,644 851,589 lp798:473 1:C,2)59:526 1,166,548 1,355,367394 1,613 2,626 3,609 13,148 16,423 .20,1/18 33,797 33,805 27,904 31,183?80 101 425 506 3,775 4,958 5,955 12,810 11,945 7,438 11,008219 684 2,242 2,638 10,763 13,950 20,393 39, 079 40,709 33,856 44,43024 22 291 628 2,251 4,715 5,898 8,702 8,250 7,735 9,219'3,320 '1,266 504 3,908 17,971 14,200 28,663 57,431 84,839 64,212 62,23357 135 208 823 5,557 5,537 17,181 28,542 46,89? 33,608 34,5683 - 21 89 519 750 1,511 1,955 1,627 1,512 1,835

1,527 2 1,207 3,762 2,190 2,979 6,110 12,570 8,872 16,345

$25,000,000
under

$50,D00,000

(13)

.37,955
2,062
2,636

20,330

2,144
4,339
9 329
4:448

306
12 118
2 030

2 593
'67919,

179
35,764
35,566
32,121
24,562
2,397

324
465
361

3,643
1,755

11

815

138,374
8,573

19,662
69,813

2,887
16,521
43,864
26,540

808
19,272
5,918

9 403
01 157

1,584
144,592
143,390
125,D98
78,675
16,455
1,348
2,907
1,804

19,464
10,027

99

6,340

31

1,154,203
54,930

220,222
340,626

40,994
108,006
713,717
369,732
39,053

158,299
56,425

130,720
784, 057

37,378
1,502,715
1,483,134
1,427,954
1,172,425

30,968
12,557
50,032
8,519

74,712
39,278
2,322

16,5631

$50 000
?T;

$1.,~~,OOO

(14)

21

140,73?
8,955

21,032
82,290

3,534
4,873

28,689
10,798

943
28,105
5,910

20 422
86 203

648
190,821
189,401
184,126
128,896
20,733
1,497
2,486
1,169
6,695
3,464

98

5,492

15

1,061,528
39,819

192,460
352,132

23,216
91,843
729,745
383,901

4,186
126,557
68,?13

129,G40
725,993

51,969
1,545,360
1,533,358
1,464,135
1,182,382

28,065
12,853
51,667
10,568
81,210
41,723
2,406

23,378

~100,cm 000
11d

12507M,000

(15)

-

-

-
-
-

-

-
-

1,103,584
5lo574

233,024
304,765

74,lG4
99,257

757,916
423,070

4,904
91,015
58,194

116,505
823,926

41,906
1,229,259
1,204,848
1,154,413
969,457
24,090
6,497

48,948
6,961

74,359
38,011
2,744

26,655

1

Me: :r
-

i
-
;-s--ria-

selected _t-

MANUFACTURING: TC,BACCC
MANUFACTURES

Number of ret=s ...................

MANUFACTURING: TEXTILE NULL
PRODUCTS

Number of returns. ..................

T--a- zos~,- ........................
Cash

.......... ** ... , ...............
N
.
,
ss and accounts receivable, net. .In-
rtcries .........................

C;.ve=ent obligations and other
current assets

.............. - ....Other investments and loarb. ........
Depreciable assets ..................

Less: Accumulated depreciation ...
Other capital assets less reserves..
A,c'unts and notes payable ..........
Other ~ ...cut li.bilitic ............
Mortgages, notes, and bonds payable
in one year or more ................

Net worth ...........................
Cost of imperty used for investment
credit .............................

Total receipts ......................
~usincrs receipts ...................
T.t.l.deducti.ne ....................

Cost f s
ales and operations ........

T-- peid. . , , . ~ ~ ~
................ -Iiterest paid ...........

-- .......Depreciation ............. I ..........
E~mploy,e benefit plans
Net ine- (less deficit) ...........
Ice.., tax ...........................
Investment credit ..................

i no to stsckholders d tF~ b~ribl.t '
xb'ptoo .......................

Footnotes at end of table. See text for e.xpl-ator" ~tatb-ntb and for 11Ds ption of the Swple and Limitations of the Data."

250,000,000
or -

(16)

3,264,194
93,366

213,667
2,419,173

21,230
1-29,622
639,538
278 328
15:821

339,319
289,717

395,280
2,236,432

50,300
4,857,038
4,642,096
4,258,943
2,694,873

983,045
24,095
42,704
45,691
598,095
310,750
3,307

-3
176,429

C::
:71
t4

3

1,377,913
29,371

445,822
366,265

5,724
181,022
734,504
402,862

2,846
179,485
89,021

327,097
773,424

45, 040
1,702,123
1,679,594
1,594,583
1, 347, 634

30,122
21,814
48,2017
11,638

107,533
55,383
2,878

28,229

1~n



ACTIVE CORPORATION RETURNS

Table 4. -SELECTED BALANCE SHEET AND INCOME STATEMENT ITEMS, COST OF PROPERTY USED FOR INVESTMENT CREDIT, INCOME TAX, INVESTMENT CREDIT, AND DISTRIBUTIONS TO STOCKHOLDERS,
BY SIZE OF TOTAL ASSETS, BY MAJOR INDUSTRIAL GROUP-Continued

Major industrial group,
selected item

MANUFACTURING: APPAREL AND
OTHER FABRICA.TED TEXTILE PRODUCTS

Number of returns ...................

Total assets ........................
Cash ................................
Notes and accounts receivable, net..
Inventories.........................
Government obligations and other
current assets .....................

Other investments and loans .........
Depreciable assets ..................

Less: Accumulated depreciation ...
Other capital assets less reserves..
Accounts and notes payable ..........
Other current liabilities ...........
Mortgages, notes, and bonds payable
in one year or core ................

Net worth ...........................
Cost of property used for investment
credit .............................

Total receipts ......................
Business receipts ...................
Total deductions ....................
Cost of sales and operations ........
Taxes paid ..........................
Interest paid .......................
Depreciation ........................
Employee benefit plans ..............
Net income (less deficit) ...........
Income tax ..........................
Investment credit ...................
Distributions to stockholders except
in own stock .......................

MANUFACTURING: LUMBER AND
WOOD PRODUCTS, EXCEPT FURNITURE

Number of returns ...................

Total assets ........................
Cash ................................
Notes and accounts receivable, net~ .
Inventories .........................
Government obligations and other
current assets ................. I ...

Other investments and loans .........
Depreciable assets ..................

Less: Accumulated depreciation ...
Other capital assets less reserves..
Accounts and notes payable ..........
Other current liabilities ...........
Mortgages, notes, and bonds payable
in one year or more ................

Net worth ...........................
Cost of property used for investment
credit .............................

Total receipts ......................
Business receipts.. .................
Total deductions ....................
Cost of sales and operations ........
Taxes paid ..........................
Interest paid .......................
Depreciation ........................
Employee benefit plans ..............
Net income (less deficit) ...........
Income tax ..........................
Investment credit ...................
Distributions to stockholders except
in own stock .......................

Total active
corporation

returns

(1)

17,131

5,793,507
449,455

1,752,587
2,109,880

141,051
509,140

1,248,514
641,001
48,192

1,927,300
494,805

495,403
2,673,658

99,443
14,392,852
14p272pO32
14~018,058
1.11108pO56

282,941
76,394

105,882
107,258
374,688
192,187

4,542

53,455

8,817

6,125,393
371,382

1,087,995
1,222,571

239,571
666,635

3,544,069
1,808,812

625,782
1,025,865

316,708

1,066,510
3,509,941

245,127
8,930,502
8,585,325
8,566,243
6,677,181

211, 443
89,760

242,285
42,846

362,828
128,521
11,175

104,351

Zero
assets

(2)

437

-
-

-
-

777
84,680
83,431
84,689
68,317
1,523

477
390
307
19

1,077
25

544

241

-

-

-

-
-

1,188
83,417
81,161
83,088
68,391
1,134
1,435
1,168

272
302

1,828
49

115

$1 under
$25,000

(3)

4,729

54,296
10,744
15,105
8,697

1,201
1,629

32,380
19,211

162
20,422
11,953

7,298
4,094

1,627
436,198
434,510
439,756
334,339
17,053

508
3,289
2,505

13,558
397

-

1,255

1,439

15,722
1,486
4,451
3,320

159
495

11,537
6,725

424
6,781

634

2,142
1,449

166
44,762
44,023
45,846
29,128
1,147

417
1,079

-
11,084

52
-

21

$25,000
-der

$5O,OoO

(4)

2,401

88,710
13,983
26,976
18,455

10422
4,838

38,878
19,548

123
26,342
12,274

6,101
34,900

3,481
371,676
370,232
371,670
278,920
12,847
1,082
4,051
2,103

6
793
21

1,032

1,017

38,839
2,906
9,012
6,478

453
1,949

30,542
15,913
1,751

16,064
2,657

6,497
8,920

1,851
101,010
98,978

100,382
74,461
2,786

611
2,598

99
628
497
42

476

$50
'
000

-der
$100,000

(5)

2,6U]

189,640
31,362
66,367
43,333

4,193
9,655

57,465
29,828

534
80,348
24,808

12,912
59,739

3,849
662,205
658,993
655,718
491,937
18,715
2,511
6,115
5,423
6,487
2,615

65

1,416

1,344

100,168
12,064
26,009
19,924

2,740
6,305

62,036
35,069
4,003

31,112
5,015

14,853
41,962

6,718
294,274
290,737
291,375
236,889

6,543
1,479
5,734

744
2,899
1,564

42

4

$100,000
under

$250, DOG

(6)

3,245

518,850
59,901

181,487
145,475

11,048
22,412

164,383
80,342
3,758

196,952
53,944

35,196
209,529

16,162
1,765,609
1,755,062
1,750,799
1,370,532

45,355
7,494

14,810
13,282
14,800
7,666

522

2,879

2,170

352,203
29,792
87,675
85,522

6,255
13,826

221,571
118,369
17,431
94,217
19,214

39,854
179,156

19,091
809,272
801,536
789,105
613,337
18,716
5,101

18,899
2,209

20,167
6, 007

578

3,943

$250,000
under

$500,000

(7)

1,794

641,435
63,935
229,403
232,201

13,622
29,004

128,934
71,702
3,519

258,239
60,556

28,573
273,223

9,365
2,041,770
2,031,097
2,009,569
1,589,508

40,356
7,975

11,919
19,685
32,198
11,832

441

4,505

1,164

415,843
38,781

108,500
102,455

7,517
22,866
249,326
146,630
22,304

13-3,045
30,284

48,747
199,424

19,188
1,043,142
1,024,113
1,015,242
822,280
21,431
6,547

20,027
5,570
27,900
9,864

873

7,286

$500,000
-der

$1,000,000

(8)

991

(Th-d d~11-)

697,631
64,405

240,164
274,106

12,648
30,852

121,038
60,504
4,675

299,056
57,285

27,209
286,828

7,844
2,024,597
2,016,245
1,979,1.11
1,604,646

30,533
8,459
10,653
17,529
45,480
20,756

353

1,632

760

505,694
31,772

121,860
146,225

13,743
19,441

308,268
170,041
26,775

140,660
29,134

75,131
224,589

33,371
1,074,74?
1,055,535
1,039,719
829,192
22,878
9,590

27,302
2,564

35,018
12,538
1,172

6,087

Size of toLal assets

$1,000,000
-der

$2,500,000

(9)-

59!4

911,541
71,594

276,292
373,569

22,975
62,840

160,070
82,409
6,446

346,128
68,992

59,549
416,004

12,161
2,240,756
2,227,484
2,183,222
1,761,011

35,801
11,660
12,579
15,777
57,509
30,506

638

5,826

437

(Th--d d.11...

685,723
59,360

131,646
166,204

27,827
57,849

357,988
199,496
52,348

161,811
39,429

82,124
376,698

33,028
1,152,119
1,106,450
1,104,657

892,431
25,829
9,287
29,526
5,329

47,372
21,124
1,379

6,845

$2,500,000
under

$5,000,000

(10)

178

601,600
39,936

171,671
225,024

31,328
62,045

111,972
59,321
4,364

208,430
47,952

26,326
293,283

7,603
1,312,802
1,303,311
1,262,939
1,032,692

17,508
8,823
6,902
6,145

49,844
27,845

361

4,283

135

458,488
26,164
80,548

125,939

12,742
46,059

235,864
126,040
37,793
85,651
32,359

69,90`7
249,553

14,671
729,016
709,766
704,080
574,104
16,667
7,418

18,018
3,794

24,479
13,389

493

2,733

$5,000,000
-der

$10,000,000

78

525,190
31,352

166,779
204,625

14,013
50,728
92,099
49,709
3,361

144,294
39,028

43,567
287,768

8,571
1,018,606
1,008,982

969,931
?86,572
16,948
6,241
7,255
7,232

48,651
250493

497

5,532

64

453,298
36,542
90,072
94,446

23,405
51,541

219,961
3-25,964
43,611
71,317
21,176

45,759
300,864

10,997
596,761
572,909
567,269
451,770
13,322
4,579
14,589
3,906

29,169
11,789

433

6,514

$10,000,000
under

$25,000,000

(12)-

43

677,606
33,287

187,775
272,536

18,676
58,052

141,208
69,415
7,184

168,310
49,846

70,428
364,874

11,045
1,186,470
1,166,176
1,132,190

888,718
21,690
8,863

10,857
8,641

54,280
30,624

652

8,955

26J

367,205
17,236
36,185
58,287

41,425
43,368

181,466
95,819
70,603
38,250
17,325

14,386
277,705

10,274
369,026
342,592
341,491
243,647
10,724
3,748

12,186
2,900

27,245
11,905

386

7,616

$25,000,000
under

$50,C)00,000

(13)

13

452,071
14,377

106,462
166,350

5,864
81,599
79,750
38,415
8,408

77,908
34,753

97,996
237,316

7,262
672,403
656,984
629,368
466,917
11,737
5,044
7,376
3,981

43,024
19,578

326

6,599

1-1

419,659
20,536
83,673
68,177

17,555
50,481

232,397
113,486
40,78?
48,169
18,536

52,497
294,258

1.1,545
400,214
369,578
375,787
274,147
1.1,046
3,713

13,390
2,015

24,305
6,041

612

5,973

$50,000,000
$ 00under .0
1 '000,0

(14)

6

434,937
14,5?9
84,106

145,509

4,061
95,486

120,337
60,597
5,658

100,871
33,414

90,248
206,100

9,696
575,080
559,525
549,096
433,947
12,875
7,257
9,686
4,648

25,976
13,005

641

8,997

2

138,256
3,958

22,358
29,325

5,024
6,888

80,584
23,444
4,319

15,398
6,840

68,875
47,143

5,021
210,889
206,181
205,058
165,994

3,728
4,856
3,521

578
5,831
1,181

208

-

~100,000,000
under

6250,000,OC)O

-
-
-
-
-
-

-
-
-
-
-
-
-
-

4

569,817
38,202

1.15,531
96,784

3,866
49,073
288,924
105,663
83,409
68,536
27,399

197,326
280,541

13,179
583,244
555,305
564,864
428,927
14,514
12,374
18,814
4,382

18,380
4,721
1,On

2,435

Footnotes at end of table. See text for explanatory statments and for "Dezcription of the Sample and Limitations of the Data."

$250,000,000
or core

(16)

-

3

1,584,478
52,583

170,275
219,485

76,860
296,494

1,063,605
526,153
220,224
134,854
66,706

348,422
1,027,679

64,839
1,438,609
1,326,461
1,338,280

972,477
40,978
18,606
'55,434
8,484

100,217
26,021
3,897

54,303



ACTIVE CORPORATION RETURNS

Table 4. -SELECTED BALANCE SHEET AND INCOME STATEMENT ITEMS, COST OF PROPERTY USED FOR INVESTMENT CREDIT, INCOME TAX, INVEST14ENT CREDIT, AND DISTRIBUTIONS TO STOCKHOLDERS,
BY SIZE OF TOTAL ASSETS, BY MAJOR INDUSTRIAL GROUP-Continued

Total active
corporation

returns

W

6o613

Zero
assets

(2)

157

$1 -der
$25,000

(3)

929

$25,ODO
=der
50,OD0

(4)

$50,000
under

$1()0,0()0

(5)

1,0281 lo397

$100,000
-der

$250,000

(6)

1,287

$250,000
-der

$500,000

(7)

788

$500oooo
under

$1,000,000

(8) 7

503

Size of total "sets
$1,000,000

-der
$2:500,000

(9)

330

$2,5OOoOOO
under

$5,ODO,000

-

(10)

126

$5oOOO,OOO
under

$1OoOOO,OOO

40

$10,000,000
-der

$25,000,DDO

(12)

$25,000,000
under

$50,000,000

(13)

$50
=:rO0O

4100,OD0,000

(14)

2

~"=',OOO
6250,000,000

(15)

Major industrial group,
selected items

MhNUFAC7`URING: FURNITURE AND
FIXTURES

Number of returns ...................

Total "sets ........................
Cash ................................
Notes and accounts receivable, net..
Inventories .........................
Government obligations and other
current assets .....................

Other investments and loans .........
Depreciable assets ..................

less: Accumulated depreciation ...
Other capital assets less reserves..
Accounts and notes payable ..........
Other current liabilities ...........
Mortgages, notes, and bonds payable
in one year or more ................

Net worth ...........................
Cost of property used for investment
credit .............................

Total receipts ......................
Business receipts ...................
Total deductions ....................
Cost of sales and operatio.........
Takes paid ..........................
Interest paid .......................
Depreciation ........................
Employee benefit plans ..............
Net income (less deficit) ...........
Income tax ..........................
Investment credit ...................
Distributions to stockholders except
in own stock .......................

M&NUFACTURIM: PAPER AND ALLIED
PRODUCTS

Number of returns ...................

Total &.sets ........................
1Cash ................................
Notes and accounts receivable, net..
Inventories .........................
Government obligations and other
~urrent assets .....................

Other investments and loans .........
Depreciable assets ..................

Less: Accumulated depreciation ...
Other capital assets less reserves..
Accounts and notes payable ..........
Other current liabilities ...........
Mortgages, notes, and bonds payable
in one year or more ................

Net worth ...........................
Cost of property used for investment
credit ..............

Total receipts .......
Business receipts ...................
Total deductions ....................
Cost of sales and operations ........
Taxes paid ..........................
Interest paid.__.__ .........
Depreciation ........................
F.ployee benefit plans ..............
Net income (less deficit) ... I .......
Income tax ..........................
Investment credit ...................
Distributions to stockholders except
in own stock .......................

Footnotes at end of table. See text for explanatory

M

statements and for "Description of the Sample and Limitations of the Data.--

(7h...-d d.11...

19 7

250,000,000
or more

(16)

209,054

2,923,0179
263,556
753,127
833,865

132,450
1910518

1,245,691
620,041
75,010

543,818
243:414

271,731
1,731,116

79,888
5,960,450
5,883,790
5,722,622
4,333,452

133,040
29,335
91,529
43,818

237,327
125,707

3,949

42,341

4,165

11,737,948
547,373

1,468,130
1,638,162

477,223
1,458,610
9,872,398
4,595,818

628,809
982,033
69,7,094

2,129,998
7,520,621

541,752
1.3,198,931
12,892,344
12,277,553
8,904,776

301:278
109,981
6,30,791
143,229
919,80.1
452,431
31,195

322,712

-
-
-
-

-
-
-
-
-
-
-

-
-

544
70,127
63,305
66,202
48,234
1,443

416
933
364

3,925
1,000

30

39

94

-
-

-

2,482
129,405
1260530
125,766
98,924
3,596
1,097
5,278

830
3,639
1,482

175

276

12,638
2,057
1,982
3,655

112
632

5,36.3
2,595

152
3,945
1,520

1,298
3,427

450
48,570
48,266
480337
31,490
1,038

50
519
450
233
104

-

433

532

5,585
703

2,180
991

236
147

2,955
2,056

21
3,374

400

1 290
1694

2.1
22,589
22,457
23,092
14,832

654
47

224
166
1503
42
-

37,247
3,482

10,805
1.1,480

517
1,756

12,228
5,555

551
3-3,423
3,459

2,493
13,185

2,524
114,165
11-3,135
114,393
82,932
2,466
374

1,383
333
'228
502
42

106

551

20,869
1,828
6,139
4,236

271
806

9,311
3,872

645
11, CY71

969

2,142
3,538

1,053
59,567
59,223
60,796
40,917
1,108

134
1,490

77
'1,229

104
21

-

105,196
11,015
30,834
30,246

2,270
2,987

44,673
21,228
1,949

44,987
7,913

8,372
32,449

3,913
339,858
337,991
335,645
246,131

8,140
1,848
3,955
1,092
4,213
1,468

104

1,279

447

31,891
6,017
8,090
6,356

1,080
1,105

19,583
12,112

124
11,463
2,761

2,235
3-3,966

1,473
92,426
90,129
94,097
69,569
1,744

344
1,538

83
11,659

786
21

2050824
17,432
61,273
63,577

4,174
6,916

83,468
39,899
3,129
63,845
160144

20,909
92,938

4,871
57?,176
573,042
566:373
435,935
13,068
2,905
6,300
2,022

10,803
3,240

137

3:790

1,022

164,410
14,795
45,890
36,583

4,572
7,879

98,142
51,340
1,926

46,312
9,094

18,581
81,255

9,413
374,455
371,993
365,568
272,933

7,838
1,728
8,829
1,896
8,877
2,946

237

1,519

280,433
28,469
87,304
93,456

5,358
10,530

106,274
59,300
3,644

83,521
280394

23,410
124,994

8,456
741,612
736,876
728,465
547,715
16,509
3,070
8,608
5, 611
13,126
7,916

375

463

443

166,673
14,543
42,675
41,265

4,194
6,392

110, 307
57,750
3,488

52,867
12, 688

18,058
80,127

6,945
430,160
4260866
422,154
320,822

7,739
2,569
7,778
2,2917
8,006
4,480

463

973

346,323
32,115

102,421
99,343

7,478
21,938

1.53,258
86,638
9,182

97,522
29,225

28,784
171,137

6,664
754:590
742,423
745,762
561, 048
15,843
3,568

10,11.3
4,077
8,828

10,071
378

2,126

451

306,945
26,231
63,875
72,2?0

8,773
29,835

177,108
81,762
5,676

76,784
18,170

34,771
153,006

18,982
511,640
504,879
510,5?2
380,669
10,334
3,733

11, 696
4,250
1,055
8,503

323

2,802

506,165
50,6017

126,011
1640283

15,138
31,537

206,712
106,140
12,451
89,215
45,248

48,534
305,31?

13,140
1,0890249
1,075,135
1,036,962
813,380
22,141
5,491

15,116
6,723

52,170
25,925

666

5,333

(Th...-d d.11-.)

473,795
48,763

116,299
109,239

12,188
34,151

268,605
137,266

7,412
110,217
31,251

46,565
262,234

19:858
975,143
961,594
935,405
721,247
16,960
4,706

19,529
7,281

39,73.1
19,176
1,176

2,877

438,176
35,450

108,001
121,929

31,343
33,279

198,200
98,851
6,436

57,410
42,887

44,370
275,788

11,669
759,430
747,319
723,150
557,172
16,770
4,523

3-3,663
5,391

36,255
21,328

592

50059

129

432,302
30,413
74,602

100,169

11,959
40,839

287,622
3.26,681

7,473
76,442
34,261

58,553
255,882

26,986
682,095
673,753
654,171.
501,096
13,613
4,850

19,517
7,309

27:922
14,801
1,312

2,935

274,741
15,095
71, G49
82,110

14,166
26,655

115,694
55,663
2,642

36,560
24,494

22,15?
186,656

6,973
517,405
510,791
485,508
372,389
10,487
20519
8,632
4,731
31,856
160319

361

3,210

75

518,773
45,859
89,533
91,997

23,278
56,090

359,662
169,530

9,738
65,724
32,153

46,292
362,473

19,887
758:265
747,834
714,417
533,538
16,068
4,087
23,169
70793

43,624
21,311
1,149

5,116

315,008
28,871
64,007
74,912

14,507
17,926

154,437
65,61.2
14,779
34,500
22,443

25,761
227,178

11,216
466,140
459,322
430,985
306,406
120939
2,500

10,576
5,932

35,052
17,022

573

6,996

39

618,352
39,245
75,442
97,283

33,668
66,143

501,549
220,499
17,717
48,"6
35,289

130,936
376,752

29,526
73.1,437
700,561
662,7017
500, 706
15,577
7,297

30,559
8,632

48,654
25,975
1,653

91917

241,169
17:944
60,387
62,089

33,345
9,680

107, 0`77
52,698
2o341

13,812
14,872

4,093
203,638

7,23.1
342o865
339, 80`7
308,302
235,905

8,834
480

7,311
5,348

34,369
17,769

450

10,392

31

1,071,862
59,072

122,157
152,834

39,559
75,813

1,009,667
448,105
26,491
91,526
67,601

192,768
663,635

62,433
1,184,033
1,160,724
1,122,447

917:216
28,098-
10,615
62,372
13,887
61,552
34,118
2,943

16,565

160,159
21,119
29,053
26,785

4,042
27,682
58,297
25,862
17,754
5,058
6,815

41,550
94,409

2,257
1-39,263
1-36,378
132,538
90,715
3,360
1,591
4,400
1:754
6,?25
3,043
139

3,125

28

2,074,784
86,840

183,471
230,365

61,225
225,958

1,9830586
854,301
135:563
128,028
83,416

598,239
1,173,299

111,036
1,704,366
1,656,179
1,574,184
1,123,084
- 40,735

28,538
115,855
16,251

129,985
60,806
5,796

36,234

-
-

-

-

-

10

1,577,135
56,527

190,494
1", 086

61,248
204,405

1,325,840
63.2,601
144,917
-69,452
87,914

517,602
829,485

40,003
1,260,715
1,227,104
1,164:733

848,029
32,945
18,539
77,967
19,157
95,812
43,802

3,3.26

34,543

--
-

-
-

-

9

4,Z74,572
3-16,537
447,283
550,588

214,970
709,047

3,718,461
1,817,943

267,618
190,327
281,127

461,966
3:265,66,3

191,654
4,302,633
4,162,518
3,847,454
2,661,194

104,269
21,697
244,991
53,320

454,355
214,099
12,800

-.4
M



ACTIVE CORPORATION RETURNS

Table 4. -SELECTED BALANCE SHEET AND INCOME STATEMENT ITEMS, COST OF PROPERTY USED FOR INVESTMENT CREDIT, INCOME TAX, INVESTMENT CREDIT, AND DISTRIBUTIONS TO STOCKHOLDERS,
BY SIZE OF TOTAL ASSETS, BY 14AJOR INDUSTRIAL GROUP-Continued

Major industrial group,
selected items

MANUFACTURING: PRINTING,PUBLISHING
AND ALLIED INDUSTRIES

Number of returns ...................

Total assets ........................
Cash ................................
Notes and accounts receivable, net..
Inventories.........................
Government obligations and other
current assets .....................

Other investments and loans .........
Depreciable assets ..................

Less: Accumulated depreciation ...
Other capital assets less reserves..
Accounts and notes payable ..........
Other current liabilities ...........
Mortgages, notes, and bonds payable
in one year or more ................

Net worth ...........................
Cost of property used for investment
credit ...............

Total receipts ........
Business receipts ...................
Total deductions ....................
Cost of sales and operations ........
Taxes paid ..........................
Interest paid .......................
Depreciation ........................
Employee benefit plans ..............
Net income (less deficit) ...........
Income tax ..........................
Investment credit ...................
Distributions to stockholders except
in own stock .......................

WNUFACTURING: CALS AND
ALLIED PRODUCTS

Number of returns ...................

Total assets ........................
Gash ................................
Notes and accounts receivable, net, .
Inventories .........................
Government obligations and other
current assets .....................

Other investments and loans .........
Depreciable assets ..................

Less: Accumulated depreciation ...
Other capital assets less reserves..
Accounts and notes payable ..........
Other current liabilities ...........
Mortgages, notes, and bonds payable
in one year or more ................

Net worth ...........................
Cost of property used for investment
credit .............................

~Total receipts ......................
Business receipts ...................
Total deductions ....................
Cost of sales and operations ........
Taxes paid ..........................
Interest paid .......................
Depreciation ........................
Employee benefit plans ..............
Net income (less deficit) ...........
Income tax ..........................
Investment credit ...................
Distributions to stockholders except
in own stock .......................

Total active
corporation

returns

W

21,275

11,083,804
1,092,202
2,380,638
1,279,835

782,245
1,622,592
5,519,604
2,694,395
238,166

1,641,887
973,758

1,210,071
6,405,059

402,487
16,034,549
15,553,457
15,000,281
10,271,830

-348,673
13-3p025
406,005
195,576

1,030,314
521,703
19,335

246,608

10P~

29,146,092
lt519,353
4,631,9CY7
4,924,482

2,024,018
4,124,406

21, 40`7, 688
10,910,359

603,141
3,107,517
2,187,315

4,353,977
18,503,432

1,400,829
33,728,120
32,706,068
29,881,997
19,484,109

572,765
237 520
658,1, '954
463,252

3,841,285
1,M,069

78,040

1,839,629

Zero
assets

(2)

311

-

-

-
-
-
-
-
-
-

-
-

1,218
145,514
141,555
137,161
95,306
2,265

361
1,196
1,340
8,351
5,652

39

2,508

191

-
-
-

-

-
-

3,561
203,097
192,059
188,259
113,914

2,946
4 363

12:550
1,051

14,838
7,574

581

12,804

$1 under $25,000

$25,000 under
$50,000

(3) (4)

5,940 3,734

57p8l9
9,533

16,437
4,605

1,408
1,856

36,874
20,917

672
23,286
4,53.1

10,258
22,236

2,23-5
178,161
173,592
182,73.0
W,018

3,727
720

3,732
443

14,549
542

-

1,009

2,676

25,231
3,158
5,33.3
5,219

394
1,413

12,048
6,255

892
9,151
1,645

4 420
22: 112

805
50,046
49,046
54,471
30,953

650
261

1, 311
-

14,425
3-35

-

2

133,504
16,759
39,325
12,037

3,070
7,643

103,2"
58,773
1,407

35,400
9,659

24,909
38,345

9,528
320,884
318,176
328,020
198,537

7,276
1,545
8,259
1,707
17,136
1,625

189

1, 005

1,003

35,492
4,023
8,606
9,231

747
322

17,0171
9,685

598
12,986
2,241

7,021
4,817

1,488
83,002
81,977
85,357
58,604
1,170

524
1,612

245
12,355

373
21

106

$50,000
under

$100,000

(5)

3,539

252,996
32,287
71,825
27,150

5,431
14,233

180,595
101,697
2,863
78,346
.16,233

31,006
95,983

13,257
606,756
601,400
605,463
389,097
13,832
3,617

15,006
3,424
1,293
3,761
384

2,079

1,468

104,882
12,966
25,120
29,094

1,372
4,700
", 040
22,240
2,678
35,330
5,282

14,372
40,786

4,429
233,165
231,634
226,521
153,969
3,913
8"

4,208
602

6,644
2,73.2

84

1,756

$100,000
under

$250,000

(6)

3,677

578pT72
87,802
1", 604
60,283

18,247
45,484

373,637
200, 10`7
15,228

13.3,796
45,295

74,132
310,776

28,512
1,141,2017
1,126,695
1,101,854

738,960
25,365
6,081

28,479
8,43.1

39,333
14,723
1,233

11,752

2,224

362,606
37,296
93,882
91,051

6,591 1
16,709

173 726
81;289 1
3.2,160 1

111,256
23,924

43,924
165,872

15,552
788,929
781,858
774,896
526,461
12,425
4 020

15 673
3,002

14,033
7,946

574

2,222

$250,000
-der

$500,000

(7)

1,875

651,303
98,513

160,"3
72,529

30,009
51,059

404,436
213p791
10,421

3.29,509
55,212

81,586
354,980

45,986
1,388,339
1,372,285
1,346,371

883,165
31,036
21,693
31,126
13,531
41,883
18,682
2,180

4,513

1,294

$500,000
under

$1,000,000

(8)

941

(7housard dollars)

641,002
78,872

129,538
78,255

35,803
68,193

391,109
192,830
12,773

121,969
54,030

61,455
374,231

35,943
1,069,169
1,038,443
1,016,321

708,271
24,052
5,817

2.5,117
11,700
52,723
24,909
1,573

7,151

798

453,263 574,610
53,184 62,957

125,504 150,344
99,050 143,822

23,693 19,545
19,610 44,678

204 689 244,965
104,846 121,419
3.1,176 8,229

135,306 142,154
33,145 50,813

46,554 40,755
202,233 320,568

17,489 31,563
945,553 1,367,127
934,964 1,343,255
912,247 1,303,223
650,491 993,662
14,044 19,773
51424 51703

16,029 24,611
4,419 6,933
33,Z76 63,904
16,568 30,099

751 1,516

3,221 3,0`75

Size of total assets

$1,000,000
under

$2,500,000

(9)

7"

1,146,647
129,159
262,287
144,126

71,110
126, EV~6
604,493
295,426
33,081

175,630
110,058

114,422
682,589

43,437
1,823,128
1,774,097
1,701,409
1,198,536

38,661
10,221
43,2.59
24,581
120,616
57,392
2,264

27,339

531

(77-and doll...

813,873
86,375

214,630
177,63-1

29,976
50,233

415,315
210,297
20,690
195,299
60,786

80,6_34
442,928

28,293
1,397,564
1,373,896
1,325,907

963,8T7
22,253
6,688

27,511
10,166
71,581
38,204
1,245

8,041 1

$2,500,
$5,unde ~OOOO,0CC

(10)

220

752,885
85,066

167,039
110, 641

51,122
69,664

381,149
172,468
14,489
96,037
72,126

81,287
455,640

21,235
1,082,667
1,061,605
1,003,308

707,516
22,397
5,360

29,379
15,138
79,260
38,559
1,171

14,365

270

966,550
69,595

201,247
213,560

68,414
90,017

439,208
198,827
36,819

130,355
73,830

132,831
561,373

30,03.3
1,331,058
1,311,046
1,233,591

819,012
22,621
8 003

31 69911
11,535
97,260
55,093
1,431

13,644

1 $5,000,000
000610,-er

000,

121

837,127
93,969

160,734
103,058

61,384
116,950
408,187
183,433
24,101

3.17,653
66,999

96,052
494,287

29,201
1,121,387
1,089,283
1,031,035

748,441
23,103
?,243
28,292
15,905
90,001
44,050
1,649

17 1,59

831,370
69,780
161,260
185,323

42,501
59,629
471,170
212,430
19,799
138,364
50,799

113,602
500,870

36,489
1,142,374
1,122,425
1,060,389
709,974
19,345
7 892

33 453
9,415

81,848
43,534
1,385

16,167

$10,000,000
under5,000,000

$2

(12)

107A

1,608,158
150,466
268,579
174,387

149,655
276,998
766,479
352,809
37,399

149,126
131,393

3-55,898
1,081,569

332
1,916,775
1,866,593
1,719,868
1,209,012

48,214
12,107
53,279
30,536

196,081
96,771
2,381

41,674

101

1,562,654
108,351
241,220
292,432

129,949
152,042
921,564
376,245
40,367

163,580
106,748

324,292
912,050

94,119
1,702,579
1,674,801
1,537,033

940,717
30,094
16 107
58 8ft11
17,822

164,763
85,815
2,726

42,140

$25,000,000
under$5OOD0,OOO

(13)

38

1,287,766
92,063

192,386
171,023

148,401
186,421
584,183
247,640
32,330

158,710
.115,388

64,583
862,257

52, 811
1,496,651
1,460,334
1,312,700

952,813
34,474
7,361
",013
21,482

182,901
92,891
2,443

41,133

51

1,780,008
145,040
251,770
318,968

91,791
161,031

1,112,314
423,871
33,394

207,302
134,984

337,365
1,041,081

101,962
1,986,143
1,943,152
1,765,501
1,116,37?

31,971
18,11 P
84,375
21,686

220,396
118,030

3,492

58,122

$50,000,000
under$1 000

00, 0001

(14)

16

1,082,650
77,232

209,999
142,569

48,148
258,034
457,270
223,390
17,591

109,081
132,289

175,057
577,338

35,747
1,483,256
1,440,491
1,350,081

975,094
30,322
12,653
37,100
21,372

132,951
67,836
1,487

36 0_57

29A

2,112,413
90,789

329,102
361,038

122,134
270,481

1,445,092
644,585
71,534
215,163
180,242

280,779
1,32i,820

72,156
2,240,471
2,153,62,4
lt998,602
1,171,878

41,081
19,806
119,288
32,998

241,273
122,819

4,365

$3,419

~100,000,000
dOrZrOOO

25 1 1

(15)

11

1,711,910
114,063
462,103
161,032

148,070
299,327
740,783
366,497
24,435

262,820
155,543

234,217
855,615

32,382
1,924,826
1,776,522
1,833,467
1,182,593

36,706
16,756
53,783
23,773
91,290
51,782
1,882

38,279

32

5,433,372
271,202
820,976

1,014,162

446,825
669,660

3,881,175
1,942,673

117,479
494,658
485,639

459,0`77
3,851,149

212,378
6,357,403
6,162,325
5,573,287
3,299,254

122,966
29, Oll

285,332
94,429

781,917
395,035
12,849

335,017

1 58

Footnotes at end of table. See text for explanatory statements and for -'Description of the Sample and Limitations of the Data.-'

250,000,000
or more

(16)

1

341,265
26,418
95,339
18,140

10,387
99,884
97,165
54,617
11,376
70,524
5,022

5,209
223,685

6,683
335,829
312,386
330,513
269,471

7,243
1,490
3,985
2,233
5,316
2,528
460

18

14,089,768
504,637

2,002,933
1,983,921

1,040,086
2,583,881
12,025,311
6,555,697
227,326
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Table 4-SELECTED BALANCE SHEET AND INCOME STATEMENT ITEMS, COST OF PROPERTY USED FOR INVESTMENT CREDIT, INCOME TAX, INVESTMENT CREDIT, AND DISTRIBUTIONS TO STOCKHOLDERS,
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40,525 21,298
2,075 3,722

22,969 40,798
6,159 25,851

32,300 99,042
116,003 282,233

1,844 9,642
241,010 595,485
233,949 590,468
237,050 566,013
166,431 429,046

6,719 13,981
2,661 6,672
4,682 7,589
1,773 8,752
3,954 29,472
1,883 14,924

72 528

4,486 18,647

1,480,905
109,878
153,675
214,601

66,691
75,012

1,332,367
527,128
37,886
95,413
69,692

309,516
970,211

140,160
1,331,553
1,315,979
1,231,318

865,629
36,450
15,095
81,302
15,253

100,232
56,895
4,703

40,602

21 13

Major industrial group,
selected item

MANUFACTURING: LEATHER AND
LEATHER PRODUCTS

Number of returns ...................

Total assets ........................
Cash ................................
Notes and accounts receivable, net..
Inventories .........................
Government obligations and other
current assets .....................

Other investments and loans .........
Depreciable assets ..................

Less: Accumulated depreciation ...
Other capital assets less reserves..
Accounts and notes payable ..........
Other current liabilities ...........
Mortgages, notes, and bonds payable
in one year or more ................

Met worth ...........................
Cost of property used for investment
credit .............................

Total receipts ......................
Business receipts ...................
Total deductions ....................
Cost of sales and operations. .......
Taxes paid ..........................
Interest paid .......................
Depreciation ........................
Employee benefit plans ..............
Net income (less deficit) ...........
Income tax ..........................
Investment credit ...................
Distributions to stockholders except
in own stock .......................

MANUFACTURING: STONE, CLAY AND
GLASS PRODUCTS

Number of returns ...................

Total assets ........................
Gash ................................
Notes and accounts receivable, net..
Inventories .........................
Government obligations and other
current assets .....................

Other investments and loans .........
Depreciable assets ..................

Less: Accumulated depreciation...
Other capital assets less reserves..
Accounts and notes payable ..........
Other current liabilities ...........
Mortgages, notes, and bonds payable
in one year or more ................

Net worth ...........................
Cost of property used for investment
credit .............................

Total receipts ......................
Business receipts ...................
Total deductions ....................
Cost of sales and operations ........
Taxes paid ..........................
Interest paid .......................
Depreciation ........................
Employee benefit plans ..............
Net income (less deficit) ...........
Income tax ..........................
Investment credit ...................
Distributions to stockholders except
in own stock .......................

Footnotes at end of table. See text for explanatory statements and for "Description of the Sample and Limitations of the Data."

2,087,035
114,650
230,533
254,741

103,993
258,979

2,071,468
1,021,770

66,317
84,338
114,252

264,101
1,584,320

126,301
2,025,610
1,965,548
1,789,068
1,2?0,128

49,708
14,081

122,077
34,310

236,318
116,165

7,972

104,250

250,000,000
- ,a

(16)

-

-

-
-

-
-
-
-
-
-
-

-
-

-
-
-
-
-
-
-
-
-
-
-
-

-

4

1,802,541
76,918

245,833
300,029

150,651
204,923

1,627,025
881,623
43,413
58,082

189,948

112,235
1,409,638

83,022
1,826,110
1,782,071
1,564,512
1,071,496

51,162
4,108

101,880
33,108

261,016
129,478

5,640

98,101



ACTIVE CORPORATION RETURNS

Table 4. -SELECTED BALANCE SHEET AND INCOME STATE24ENT ITEMS, COST OF PROPERTY USED FOR INVESTMENT CREDIT, INCOME TAX, INVESTMENT CREDIT, AND DISTRIBUTIONS TO STOCKHOLDERS,
BY SIZE OF TOTAL ASSETS, BY MAJOR INDUSTRIAL GROUP-Continued

Total active
corporat~.n

ret,-.

(1)

4,336

z-
assets

(2)

(1)

$1 under
$25,000

(3)

411

$25,000
$under
50,000

(4)

479

$50,000
under

$lC)O,C)00

(5)

461

$100,C)OO
under

$250,000

V (6)

996

$250,OC)O
-der

$500,000

(7)

576

$500,000
under

$1,DOO,000

(8)

502

Size of total assets

$1,000,000
-der

$2,500,C)GO

(9)

413

$2,500,000
-der

$5,OC)0,000

(10)

$5,~?~:~O

~10,8~z,ODO

$10
,-]r

~25,000,0001
(12)

$25,000,000
$,Cunder0.O

I Owl
(13)

35

$50,000 ODO
$100und~lr

000
,

(14)

pO0,000,000
-der

~250, 000, COO
$250,000,DDO

Maj'or industrial group,
selected items

MANUFACTURING: PRIMARY METAL
INDUSTRIES

Number of retarns ...................

Total assets .............. .........
Cash
Notes and accounts receivable, net..
Inventories .........................
Government obligations and other
current assets .....................

other investments and loans .........
Depreciable assets .... I .............

Less: Accumulated depreciation ...
Other capital assets less reserves..
Accounts and notes payable ..........
Other current liabilities ...........
Mortgages, notes, and bonds payable
in one year or more ................

Net orth ...........................
Cost of property used for investment
credit .............................

Total receipts ......................
Business receipts ...................
Total deductions ....................
Cost of sales and operations ........
Taxes paid ..........................
Interest paid ........

** .... *":"Depreciation ......... :'.: ......... ..
Employee benefit plans ..............
Net income (less deficit) ...........
Income tax ..........................
Investment c-edit ...................
Distributions to stockholders except
in ~ stock .... ..................

MANUFACTURING: FABRICATED METAL
PRODUCTS, EXCEPT MACHINERY

AND TRANSPORTATION EQUIPMENT

Number of returns ...................

Total assets ........................
Cash ................................
Notes and accounts receivable, net..
Inventories .........................
Government obligations and other
current assets .....................

Other investments and loans .........
Depreciable assets ..................

Less: Accumulated depreciation ...
Other capital assets less reserves. .
Accounts and notes payable ..........
Other current liabilities ...........
Mortgages, notes, and bonds payable

in one year or more ................
Net -rth ...........................
Cost of property used for investment
credit .............................

Total receipts ......................
Business receipts ...................
Total deductions ....................
Cost of sales and operations ........
Taxes paid ..........................
Interest paid .......................
Depreciation ........................
Employee benefit plans ..............
Net income (less deficit) ...........
Income tax ..........................
Investment credit ...................
Distributions to stockholders except
in o~ stock .......................

Footnotes at end of table. See text for explanatory statements and for "Description of the Sample and Limitations of the Data.$'

(Th-d d.11 ...

1771 94 65 20 23

or more

(16)

18

30,0?9,6~3
1,482,938
3,299,115
5,683,662

2,303,916
3,721,705

27,101,202
15,058,293
1,089,057
3, 6017, 502
1,849,951

4,922,959
18,671,170

1,157,772
28,884,294
28,477,421
27,109,610
20,265,?04

713,624
315,055

1,479,688
565,430

1,769,632
891,790
63,573

661,269

19,271

14,140,070
1,127,023
2,873,744
3,663,791

492,988
1,315,432
7,909,551
3,868,682

318,403
2,261,049
1,134,187

1,680,922
8,549,235

454,943
22,868,202
22,542,965
21,713,112
16,359,639

511,126
141,808
600,57?
257,025

1,152,871
585,476
23,966

285,989

(3)(3)
(3)

(3)(3)

(3)(3)
(3)
(3)
(3)
(3)
(3)

(3)

-
-

-
-

-

-

281

-
-
-
-

-
-
-

-
-

-

2,1"
212,863
210,786
179,762
136,920

3,562
653

2,836
1,43?
33,101
18,812

107

3,609

4,786
490

1,228
859

21
-

2,847
1,226

26
1,801

256

345
2,070

?51
10,713
10,660
10,583
7,500

321
24

288
24

130
42
21

-

3,194

36,261
4,642
8,857
6,013

480
1,190

24,095
13,221

803
15,674
3,758

7,364
21,959

11238
137,348
135,108
144,183
94,689
3,822

722
2,759

31
'6,835

262

126

17,016
3,335
5,035
1,988

35
251

12,371
6,BG6

542
5,252
2,064

1,304
7,516

658
47,973
47,795
46,996
29,795
1,185

197
1,033
242
9177
355

1

21

2,105

76,585
8,486

23,011
13,173

2,260
1,675

53,872
30,936

644
23,627
6,245

11,639
21,955

4,856
200,465
198,719
198,867
131,813

5,464
1,045
5, 6"

525
1,598
1,356
128

535

32,057
5,238
8,737
4,807

41.2
970

27,042
17,769
1,516

11,707
3,110

3,365
10,637

1,197
96,730
95,655
97,499
72,594
2,699

553
1,494

209
1769
487
22

498

3,092

224,772
30,769
57,612
45,7G4

3,791
8,983

142,158
75,875
3,129

55,522
18,265

30,784
99,422

12,044
502,596
498,197
491,187
334,591
12,519
2,581

12,603
1,888

11,409
4,(Y75

237

1,195

156,410
21,581
42,982
24,029

3,157
8,508

116,094
67,960
4,188

41,729
13,226

15,756
80,347

13,134
545,126
541,847
532,019
414,275
11,560
2,179

14,2_34
4,045

13,107
4,224

435

2,103

4,668

198,988
28,894
44,448
34,185

3,202
20,183

1-26,419
67,826
4,629
36,700
10,066

18,039
121,848

8,202
429,219
425,215
415,56?
328,666

9,353
1,472
8,649
3,627

13,629
5,880

38?

1,370

2,578

924,368
103,374
235,054
243,367

16,543
51,230

499,139
265,642
22,306

269,292
63,649

99,243
441,969

37,884
1,847,942
1,825,056
1,787,559
1,335,909

42,616
11,214
37,815
14,178
60,168
23,485
1,584

4,945

349,488
39,860
93,103
60,464

?,254
16,155

240,935
142,872

8,506
61,686
31,490

29,079
207,442

16,838
831,1?8
827,520
805,94?
64.8,792
22,095
2,470

15,345
9,398

25,220
13,521

560

2,726

1,469

1,049,827
99,882

269,498
300,890

32,652
51,780

502,963
252,965
25,069

271,100
106,795

99,496
537,877

42,509
2,183,241
2,160,037
2,095,109
1,611,220

44,570
11,460
41,282
18,500
87,722
46,540
2,296

8,373

637,103
62,670

130,879
153,907

29,614
33,363

413,582
214,220
18,144

142,649
51,447

64,502
354,727

25,211
1,2?0,89?
1,258,378
1,224,4"

976,467
26,265
6,615

28,442
12,529
46,426
26,018
1,431

8,522

1,195

d.11... )

1,861,626
162,894
4.34,477
544,202

66,433
128,857
941,401
490,322
39,483

403,411
141,660

214,386
1,040,747

57,988
3,4",802
3,402,716
3,299,021
2,544,039

71,326
22,910
64,124
31,983

145,454
72,950
3,032

21,126

617,835
44,854

119,559
183,3"

21,532
31,681
354,374
174,952
15,231

145,070
46,815

50,804
343,988

24,189
1,114,803
1,107,417
1,0`78,341

882,910
19,254
6,419

23,461
11,313
36,432
25,836
1,296

6,310

354

743,648
92,926

207,132
165,540

16,005
31,001

399,029
198,601
13,692

205,308
56,230

67,731
366,915

33,283
1,708,248
1,693,131
1,655,709
1,211,262

38,991
7,852

37,416
9,491

52,508
21,284
1,460

8,009

1,214,?85
100,729
249,677
346,884

50,149
81,187

634,958
309,055
37,0`75

207,593
89,976

111,710
772,569

39,838
1,958,252
1,930,283
1,859,707
1,440,570

38,903
10,439
42,141
20,529
98,082
52,963
1,966

14,?46

677,026
58,329

132,091
166,958

37,641
54,060

3919,619
199,653
13,766
95,506
50,059

65,795
440,87?

29,426
1,112,932
1,102,041
1,053,605

860,720
21,994
5,626

26,149
13,164
59,202
31,831
1,551

10,185

171

1,160,710
91,732

226,280
341,429

55,447
133,056
550,242
268,8"
25,900

169,226
77,955

128,884
764,980

30,837
1,647,928
1,614,633
1,558,937
1,178,315

39,249
12,027
39,271
20,251
88,795
49,122
1,649

16,324 1

1,006,823
69,551

156,085
263,294

76,?43
87,328

710,5"
397,931
2?,218

122,250
67,897

12.5,761
656,618

32,194
1,436,832
1,421,456
1,357,341
1,089,588

31,728
8,233

41,076
22,396
79,092
44,981
1,761

17,794

98

1, 510, 760
130,135
324,142
424,119

77,212
128,052
776,708
412,609
30,678

186,496
123,045

146,441
1,014,466

40,90?
2,171,295
2,136,294
2,020,079
1,547,184

46,932
14,241
52,529
29,481

150,963
79,889
2,276

29,371

1,260,035
67,074

202,607
329,991

75,131
105,081
893,924
456,219
20,205

127,455
71,355

140,072
862,277

72,360
1,479,008
1,463,383
1,391,573
1,110,127

30,437
10,236
54,630
25,4?9
87,136
43,037
2,036

19,447

32

1,055,492
60,390

232,907
294,074

58,968
81,551

596,636
314,212
16,872

117,697
80,226

81,953
758,813

.30,0-34
1,444,161
1,428,521
1,332,174

992,545
33,706
6,431

41,176
22,173

111,948
56,747
1,830

24,382

1,470,673
7?,956

167,788
317,722

72,856
204,077

1,085,650
549,854
73,103

112,874
99,879

191,025
1,024,279

45,144
1,545,587
1,517,903
1,443,152
1,123,421

33,362
13,430
63,815
26,603

102,520
51,359
3,187

41,419

14

958,929
49,751

181,740
224,330

41,650
142,149
541,115
276,524
34,334
76,231
61,888

116,510
666,937

25,321
1,173,717
1,150,497
1,10?,233

843,936
28,685
6

,
754

40,894
is

,
174

66,263
30,081
1,501

22,630

3,432,493
179,194
438,683
W,686

75,343
269,488

2,800,241
1,293,449

49,869
326,010
185,528

640,725
2,102,945

120,342
3,821,045
3,791,291
3,629,798
2,772,223

92,751
37,105
155,726
74,980

190,433
101,379

6,645

58,897

5

326,340
50,225

151,590
178,122

38,009
149,742
501,390
261,246
13,711
78,425
85,151

101,065
511,745

29,054
1,086,866
1,052,403

989,491
713,831
25,617
5,898

35,294
16 273
97,314
49,613
1,460

43,679

20,218,920
823,912

1,755,890
3,2?3,428

1,900,975
2,890,560
19,917,560
11,467,556

852,114
2,376,811
1,216,759

3,576,387
12,455,099

767,405
15,094,026
14,819,520
13,973,346
9,907,666

409,365
219,366

1,044,234
361,050

1,117,251
541,445
44,191

491,830

5

2,475,967
141,088
271,767
535,944

33,389
324,979

1,745,845
698,630
54, 70`7

181,447
219,344

463,716
1,552,779

66,906
3,148,478
3,106,604
2,994,094
2,242,815

7~, 16.4
27,581

144,793
52,111

154,381
78,297
4,440

86,939

o
c~o



ACTIVE CORPORATION RETURNS

Table 4. -SELECTED BALANCE SHEET AND INCOME STATEMENT ITEMS, COST OF PROPERTY USED FOR INVESTMENT CREDIT, INCOME TAX, INVESTMENT CREDIT, AND DISTRIBUTIONS TO STOCKHOLDERS,
BY SIZE OF TOTAL ASSETS, BY MAJOR INDUSTRIAL GROUP-Continued

Major industrial group,
selected item

MANUFACTURING: MACHINERY, EXCEPT
ELECTRIGAI,

Number of returns ...................

Total assets........................
Cash ................................
Notes and accounts receivable, net..
Inventories .........................
Government obligations and other
current assets .....................

Other investments and loans .........
Depreciable assets ..................

less: Accumulated depreciation ...
Other capital assets less reserves..
Accounts and notes payable ..........
Other current liabilities ...........
Mortgages, notes, and bonds payable
in one year or more ................

Net worth ...........................
Cost of property used for investment
credit ..............

Total receipts .....
**Business receipts ........ :*:::::::::

Total deductions ....................
Cost of sales and operations ........
Taxes paid ..........................
Interest paid .......................
Depreciation ........................
Employee benefit plane ..............
Net income (less deficit) ...........
Income tax ..........................
Invest.ent credit ...................
Distributions to stockholders except
in own stock .......................

Total assets ........................
Gash ................................
Notes and accounts receivable, net..
Inventories .........................
Governmnt obligations and other
current assets .....................

Other investments and loans .........
Depreciable assets ..................

Less: Accumulated depreciation ...
Other capital assets less reserves..
Accounts and notes payable ..........
Other current liabilities ...........
Mortgages, notes, and bonds payable
in one year or more................

Net worth ...........................
Cost of property used for investment
credit .............................

Total receipts.. ....................
Business receipts ...................
Total deductions ....................
Cost of sales and operations ........
Taxes paid ..........................
Interest paid .......................
Depreciation ........................
Employee benefit plans ..............
Net income (less deficit) ...........
Income tax ..........................
Investment credit ...................
Distributions to stockholders except
in own stock .......................

Total active
corporation

returns

W

19,3G6

24,014,460
1,606,394
5,346,650
6,664,188

1,486,535
2,5450851
12~4761100
6,814,884
337,665

3,221,030
1,820,878

3,191,528
14s869)849

748,476
30,748,128
30,004:435
28p323,615
19p882p836

756,330
236,695

1,050,879
470,301

2,418,760
1,253,240

.35,961

627,158

9,140

18,830,741
1,296,325
4,932,692
5,301,417

745,357
2,196,699
7,578,268
3,948,060

227,537
3,753,572
1,681,725

2,323,872
10,351,506

574,927
27p997p434
27p%7~085
26p385p370
18,877,497

756,269
183,182
670,029
385,552

1,609,793
880,310
26,254

514,402

Zero
assets

(2)

43-3

-

-

-

-
-

1,519
166,705
160,904
155,232
104,901

3,686
1,600
2,913
2,909

11,453
6,508

109

6,308

280

-

-

-
-
-
-
-

-

1,572
103,626
102,032
104,578
81,094
2,574

785
2,696

530
1952
732
54

352

$1 under
$25,000

(3)

3,620

43,693
7,188

3.1,457
5,572

863
946

31,897
18,250

542
19,212
4,768

5,019
5,661

3,744
158,962
152,852
159,330
89,559
4,717

815
4,245
1 023
1372

3,275
32

3,668

2,210

24,315
3,337
4,850
6,903

278
1,031

10,397
5,133

358
9,356
2,702

2,790
21,802

957
52,507
51,035
64,640
37,335
1,138

237
1,329

90
112,13.3

176
-

162

$25,000
O,eund r

000$5

(4)

2,636

98,258
13,479
24,851
16,226

1,965
2,624

74,031
39,438
1,463

30,562
8,813

13,364
31,386

5,914
275,625
274,206
269,616
178,894

7,557
1,525
6,980

981
6,009
2,605

201

10796

1,086

39,219
4,919

10,163
10,628

792
786

16,489
7,596

621
19,786
2,719

4,363
7,658

1,493
79,014
77,589
87,226
55,702
2,Q34

530
1,852

145
18,212

477
42

75

$50,000
under

000$100,

(5)

3,482

247,499
32,609
61,706
48,OG6

4,020
4,366

167,820
89,660
5,573

58,916
17,995

27,104
123,003

15,840
548,699
543,251
535,514
362,443
14,149
3,092

16,208
1,591

13,185
5,735

711

1,974

1,144

81,630
7,002

22,218
22,799

2,119
2,995

28,550
13,109
3,191

31,236
5,690

8,084
23,548

1,163
161,123
160,033
163,279
105,707
4,504
1,481
3,340

601
12,3_56
1,315

-

31-5

$100,000
under

$250,000

-(6)--7

4,063

655,869
88,93.1

161,499
129,460

12,129
32,084

405,695
215, L34
15,758

154,893
54,305

71,973
330,748

35,462
1,311,120
1,298,229
1,271,625

981,256
31,731
7,563

34,239
6,501

39,465
15,502
1,404

9,ug

1,470

235,675
26,144
65,892
70,331

4,983
13,594
84,643
43,501
4,987

75,328
22,908

29,599
84,437

8,680
493,027
482,110
491,597
349,619
11,645
3,484
7,546
1,523
1,420
4,541

114

1,050

$250,000
under

$500,ODO

(7)

1,988

685,692
79,619

160,788
185,521

17,924
31,385
392,416
211,560
13,180

149,865
64,022

64,439
381,188

29,305
1,230,696
1,215,203
1,190,741
837,790
28,380
7,275

28,905
10,676
39,924
21,495
1,534

4,461

1,203

428,491
41,097

121,427
142,401

9,145
16,278

141,188
66,330
4,009

114,561
38,966

41,120
212,339

16,672
987,265
980,646
961,608
6B5,053
21,097
4,906

14,498
5,647

25,473
16,719

544

3,209

$500,000
-der

$1,000,000

1,204

798o995
72,712

222,014
199,623

29,800
38,828

408,219
211, 93-5
23,388

189,490
64,075

88,122
422,644

33,364
1,440,798
1,420,242
1,376,284

992,791
31,621
9,500

31,208
13,096
64,278
30,886
1,677

6,756

646

439,484
34,405

126,060
158,003

8,570
15,909

143,526
72,885
8,454

129,302
45,972

59,295
191,790

13,639
877,560
8U,527
848,216
615,265
21,901
5,929

140035
6,153

29,344
16,720

549

~1297

Size of total assets

$1,000,000
unde;OO

$2,500,

(9)

1,033

(Th-d d.11 ...)

1,624,3651 1,436,374
154,7191 140,250
383,652 362,498
489,069 438,592

91,999, 65
'17787,7

.
.6,395

780,342

562 457
429,

9M

74435,7. 21;512
292, 225,475
149, 114,594

161,831 97,450
957,693 946,226

51,845 31,605
2,616,621 2,080,852
2,579,73-1 2,037,871
2,471,362 1,929,119
1,817,238 1,393,834

55,215 46,230
16,188 12,194
55,93-1 41,688
25,299 22,408

145,029 151,275
78,105 78,711
2,571 1,806

16,9741 27,443

551

841,375
99,885

212,954
269,376

28,959
50,270

294,364
142,396
13,508

178,152
80,238

99,852
436,499

23,591
1,458,635
1,436,031
1,386,023
1,029,489

32,133
10,058
25,450
12,292
72,488
42,661
1,136

4,663

$2:500
'
000

de~00
$5

000
1un

(10)

397

225

777,890
70,555

192,606
261,123

28,633
37,194

288,729
137,709
13,023

198,764
83,337

88,286
373,212

22,780
1,289,740
1,269,964
1,234,827

908,995
31,249
9,389

26,405
11,332
53,855
36,140

950

8,0121

1 $5,000,000
~.O under

000,000

199

1,387,591

318,9109017
448,378

55,102
126,762
622,534
327,078
24

1
985

207,344
105,798

136,533
988,662

38,316
1,866,877
1,828,663
1,745,762
1,265,353

42,133
13,400
42,299
25,236

118,992
63,269
1,871

19,426

1341

934,666
68,170

236,652
290,685

37,577
91,212

328,755
159,705
20,772

166,429
72,144

100,843
557,531

21,136
1,442,915
1,426,887
1,358,818
1,018,996

35,141
9,610

27,835
13,535
84,047
46,641
1,081

10,663

$1.,D00,0-00~$21,W0,0DO
under under OCO

$25,000,0001$50,000,

(12)

137

2,091,363
152,612
479,966
652,784

91,433
202,441

1,003,233
546,392
32,172

260,323
172,518

147,397
1,459,936

50,571
2:720,476
2,670,763
2,535,945
1;823,733

64,601
18,738
70,733
45,363

184,222
106,812

2,915

36,869

100

1,526,836
89,467

365,596
498,609

86,120
3.15,616
624,894
321,076
28,470

294,546
128,968

151,845
922,408

47,296
2,327,902
2,284,251
2,212,020
1,661,960

59,536
15,869
51,937
23,947

115,592
65,0`78
1,843

~213_571

(13)

59

1,979,663
101,743
460,802
653,595

93,811
203,733
953,182
533,970
24

'
426

234,381
172,189

192,541
1,324,417

54,164
2,350,797
2,289,292
2,144,194
1,526,603

58,500
15,884
61,316
39,066

206,250
106,528
2,985

56,300

41]

1,332,560
70,957

277,841
392,922

49,863
234,442
513,806
255,569
25,448

215,099
109,441

173,210
803,346

37,122
1,728,488
1,694,627
1,636,647
1,233,109

56,549
3-3,568
42,573
24,329
91,798
49,458
1,746

25,993

$501000'000I under
00,000,$

(14)

44

3,098,442
184,614
744,397
944,684

109,092
380,765

1,327,003
695,545
39,266

433,545
280,729

362,723
1,938,562

79,647
3,578,820
3,444,711
3,302,837
2,347,022

90,801
31,322
95,846
66,106

275,847
145,501

4,284

83,437

25

1,670,927
110,688
339,735
470,681

103,551
218,445
704,973
326,056
22,721

153,505
149,380

141,473
1,175,542

49,421
2,242,044
2,195,859
2,013,094
1,333,970

59,649
9,988

57,795
40,939
228,232
117,013

2,365

69,9501

:lOO'OOO'OOOunder
250,000,ODO

(15)

20

2,961,489
165,857
669,133
848,297

81,078
456,402

1,282,147
594,532
29,607

272,619
241,997

424,840
1,907,484

90,302
3,2.31,129
3,127,166
2,992,829
2,206,322

74,620
28,625

109,622
42,181
238,057
122t815

3,747

94,931

17

2,572,020
123,023
740,651
790,084

2-13,504
224,814
998,512
485~883
24,246

499,777
259,630

306,455
1,423,465

97,190
4,024,50`7
3,970,423
3,758,3-37
2,867,052

128,311
27,613
87,000
67,987

266,370
134,476

4,503

6N 902 300,602

MANUFACTURING: ELECTRICAL
MACHINERY, EQUIPMENT AND

SUPPLIES

Number of returns ...................

Footnotes at end of table. See text for explanatory statements and for "Description of the Sample and Limitations of the Data.,,

$210,000,010
or more

(16)

2-1

6,905,167
321,474

1,285,067
1,604,381

W,142
861,356

4,465,124
2,591,728

68,061
691,598
369,370

1,398,192
4,152,239

226,878
7,169,951
6,961,371
6,243,225
4,055,097

202,389
68,974
448,566
167,865
925,146
465,493
10,114

257,696

8

7,925,653
556,686

2,216,047
1,916,872

271,263
1,174,113
3,399,442
1,911,112

57,729
1,677,731

679,630

11116,657
4,141,533

232,216
10,730,081
10, 544,M
10,064,660
6,894,151

288,808
69,735

305,738
176,602
664,627
348,163
11,327

00
P_



ACTIVE CORPORATION RETURNS

Table 4.-SELECTED BALANCE SHEET AND INCOME STATEMENT ITEMS, COST OF PROPERTY USED FOR INVESTMENT CREDIT, INCOME TAX, INVESTMENT CREDIT, AND DISTRIBUTIONS TO STOCKHOLDERS,
BY SIZE OF TOTAL ASSETS, BY MAJOR INDUSTRIAL GROUP-Continued

Total active
co rrporati.n

eturns

W

2,012

zero
assets

(2)

(3)

$1 under
$25,000

(3)

271

$25,000
$under0, COO
5

(4)

280

$50,000
under

$100,000

(5)

231

$1~,~~ 1250,,d $500,~~l~O
1, Und

$250,C)OC $5OO,C)OO $ 000, 000
(6) (7) (8)

365 285 183

Size cf total assets
ll,ne,~OO

$2, 5~~, 000

(9)

172

2,11~~.

$5, (~)Od, 000

(10)

65 42

$10,D00,000
under

$25,000,000

26

$25,000,000
-der

$50,C)OC,000

(13)

16

$50,
000,

300

--

(14)

4

~loc 000

OC,300

9

Ma'or nd~strial gmup,
elected its-

MANUFACTURING: MOTOR VEHICLES
AND M)TOR VEHICLE EQUIPMENT

Number of ret~res ...................

Total asset.........................
Cash ................................
Notes and accounts receivable, net..
Inventories.........................
Government obligations and other
Ocurrent assets .....................
ther investments and loans .........

Depreciable assets ..................
Less: Accumulated depreciation ...

other capital assets less reserves..
Accounts and notes payable ..........
Other current liabilities ...........
Mortgages, notes, and bonds payable
in one year or more ................

Net .rth ...........................
Cost of property used for investment
,,credit .............................
otal receipts ......................

Business receipts ...................
Total deductions ....................
Cost of sales and operations ........
Taxes paid ..........................
Interest paid .......................
Depreciation. .......................
Employee benefit plans ..............
Net income (less deficit).. .........
Income tax ..........................
Investment credit ...................
Distributions to stockholders except
in ~ stock .......................

M&NUFACTUMG: TRANSPORTATION
EQUIPMENT, EXCEPT MOTOR VEHICLES

Number of returns ...................

Total assets ........................
Cash ............... ................
Notes and accounts receivable, net..
Inventories .........................
Goverr~ent obligations and other
Ocurrent assets .....................
ther investments and loans .........

Depreciable assets ..................
Less: Accumulated depreciation ...

Other capital assets less reserves..
Accounts and notes payable ..........
Other current liabilities ...........
Mortgages, notes, and bonds payable
in one year or more ................

Net worth ...........................
Cost of property used for investment
credit .............................

Total receipts. .....................
Business receipts ...................
Total deductions ....................
Cost of sales and operations ........
Taxes paid ..........................
Thte-st paid .......................
Depreciation ........................
Employee benefit plans ..............
Net income (less deficit) ...........
Income tax ..........................
Investment credit ...................
Distributions to stockholders except
in 0~ stock .......................

Footnotes at end of table. See text for explanatory statements and for "Desc p ion of the Sample and Limitations of the Data."

(n--d d~11-,

', 000, 000$25~
or more

(16)

22,067,122
910,329

2,845,348
4,104,593

4,267,248
4,115,154
12p4UO985
7,290,025

153,395
2,076,260
2,895,723

1,156,954
15,316,198

738,193
32,946,356
32 341,621
28:015,285
221281r440
1,171,305

88,304
900,787
761,400

4,926,61.1
2,540,254

47,316

1,523,291

2,539

11,875,758
547,2K

2,733,613
4,702,805

489,378
589,801

5,096,045
2,646,864

172,720
3,030,698
1,599,4.34

1,367,799
5,029,939

441,960
20,6U~817
20,348,351
19,754,329
16,294,267

452,857
113,128
376,821
396,582
855,381
448,226
24,480

195,357

-
-

-
-

-
-

59

-
-
-

-

1,356
47,971
46,644
48,812
38,850
1,115

573
?25
177
1841
639
41

-

2,M
193
380
919

124
1,625

642
62

2,255
111

306
78

227
5,428
5,176
5,769
3,038

187
25

172
-

1341
-

-

343

10,995
794

2,838
4,395

210
99

4,170
2,634

186
3,806
1,084

1,858
3,521

48
24,274
24,082
25,546
16,993

682
118
3?6
54

11,272
21
-

-

399

13,516
624

2,918
3,468

183
96

7,371
3,979

578
4,472
776

1,640
3,929

674
26,521
28,157
31,088
20,809

632
172
623

-
12,567

186
-

16,965
1,573
3,416
5,840

?43
502

5,864
2,180

681
4,938
1,920

1,377
7,048

743
48,688
48,400
47,10,4,
35,482
1,303

120
730
256

1,584
483

-

97

400

30,120
1,469
6,369

12,038

340
186

12, 009
4,179

879
17,?30
3,462

3,820
255

462
92,928
92,550
97,092
7?,242
2,005

984
1,205

209
14,164

139
1

.34

67,803
7,724

16,525
24,989

1,585
1,646

24,163
11,046
1, OU7

21,346
6,616

7,921
26,251

1,794
177,174
175,?Ol
172,931
133,638

3,363
942

2,493
271

4,243
2,219

84

154

543

3,212
301
722

1,173

53
1

851
290
12

944
117

204
6?8

135
19,303
17,584
20,401
15,352

421
178
531
20

11,098
42
-

90,950
9,363

16,3C)9
28,094

1,642
2,458

44,912
18,731
3,457

29,586
6,067

13,653
31,725

5,747
176,738
174,428
174,790
128,703

4,293
1,437
4,520

267
1,948
2,245

117

555

101,406
8,871

25,582
32,093

1,395
3,506

39,440
18,984
5,8G4

26,805
7,447

10,237
53,281

3,917
197,8c)g
196,495
192,531
142,866

6,133
1,391
3,227
1,140
5,278
3,077

104

458

267

101,592
12, &,6
22,94?
28~698

4,680
2,118

49,182
23,441
3,441

26,586
10,733

16,221
41,660

2,958
217,497
213,681
213,930
161,735

4,663
1,341.
4,666

662
3,56?
3,375

119

185

1_31,356
11-344
25,826
51,746

4,636
3,812

57,867
30,164
2,428

28,926
12,403

12,652
?4,713

4,237
282,938
2?5,354
270,138
200,298

8,723
1,228
4,328
1,758

12,749
5,752

265

522

148

93,464
8,-/uq

16,350
34,351

1,462
3,885

45,366
19,967
2,1?0

28,234
10,916

11,679
36,4?0

2,832
246,284
241,419
234,822
191,209

4,748
1,602
2,955

386
11,462
4,971

162

-

288,982
27,069
72,913
87,083

9,992
13,815

130,430
61,928
5,753

61,915
25,256

23,280
168,916

10,390
526,627
519,8?C)
490,901
376,341
14,001
2,677

10,277
5,848

35,666
18,447

574

3,309

202

(Th--d d.J1...)

317,251
28,735
80,048
90,856

13,78?
20,178

132,676
66,223
8,903

97,438
32,682

24,295
145,486

9,213
727,315
720, 047
703,459
586,994
13,877
4,511

10,408
3,871

23,805
15,660

445

1,651

243,559
24,683
61,633
72,690

?,559
17,404
97,506
51,193
8,163

56,648
16,474

21,919
142,263

6,106
497,327
492,695
473,842
38?,199
11,398
2,569
7,058
4,097
23,451
12,228

337

3,405

66

305,160
25,704
74,657
93,581

17,160
17,952

132,875
70,761
3,924
53,436
30,439

29,253
185,473

8,169
558,421
552,810
524,249
415,450
13,173
2,860
9,360
6,328

34, 0'13
17,038

451

3,297

36

401,691
31,090
95,457

132,285

11,876
41,594

168,783
91,207
6,023

55,104
31,843

30,668
276,530

1.1,634
656,107
645,47~
613,649
486,099
16,892
3,285

la,60?
11,753
42,455
19,787

610

8,130

30

549,920
35, 5"

110,468
161,036

21,429
83,887

271,204,
145,485

7,443
65,000
58,426

54,837
362,504

14,504
808,487
793,342
746,216
578,905
25,124
7,685

25,396
11,344
62,249
31,504

921

15,556

15

296,051
2?,122
59,614
64,492

24,636
49,518
122,847
62,111
4,791
63,552
23,314

43,706
163,552

1,573
333,424
326,114
314,827
265,090

5,349
4,42?
6,048
3,545

18,540
9,880

173

5,540,

1,666,982
77,069

283,879
536,445

56,986
240,742
830,636
456,815
25,551

150,327
125,3.34

265,224
1,089,993

47,050
2,552,2&4
2,518,91,2
2,41?,161
1,979,200

58,203
13,935
78,250
51,608

135,116
71,394
2,?70

53,668

10

220,362 271,395 4?5,473 511,346 578,518 1,690,718
25,619 16,370 28,940 40,019 39,173 94,166
47,222 61,247 127,371 164,957 140,867 433,642
59,965 13,229 131,3911 130,776 202,723 423,085

-5,729 14,412 35,330 26,0177 11,423 145,571
10,657 33,708 26,808 50,050 53,513 136,918

111,944 101,642 218,606 213,425 236,9?0 778,678
53,123 50,588 120,422 127,827 124,713 392,430
9,672 5,289 17,239 6,666 10,221 19,?45

40,288 68,388 102,396 80,118 99,651 242,?Ol
22,983 21,109 44,475 50,742 70,319 208,736

30,992 26,198 42,354 57,372 77,251 180,932
log, 681 136,544 260,158 309,615 324,655 1,002,539

5,871 6,798 12,531 8,332 16,868 55,242
373,126 481,171 774,789 731,040 989,361 2,488,239365,936 468,504 763,521 ?01,278 963,035 2,411,132351,480 461,210 749,697 70`7,243 949,314 2,381,664
275,643 369,542 628,770 568,656 791,130 1,935,660

7,970 8,964 17,848 16,535 24o523 54,564
~,043 3,543 4,868 4, U89 5,863 17,041
7,263 8,?21 13,033 11,842 15,269 66,396
3,220 4,090 9,726 14,684 12,804 53,060

21,642 19,8?2 24,992 23,819 40,023 104,724
13o350 13,370 14,527 14,352 19,868 52,207

267 309 615 510 1,100 3,615

1,8341 3,6071 5,8141 5,117 7,281 44,651

17,983,440
531,509

2,011,960
2,836,999

4,107,021
3,640,553

10,524,575
6,284,875

81,579
1,482,222
2,555,056

~53,714
12,762,0'?5

625,612
26,126,665
2 51620, 116
21,576,260
17,139,733
1,005,784

46,142
736,036
661,354

4,546,281
2,345,260

40,892

1,422,129

13

7,477,841
241,156

1,612,644
3,482,956

228,689
249,225

3,142,413
1,640,951

84,446
2,191,966
1,116,317

881,188
2,626,5"

312,941
13,217,534
13,120,435
12,629,327
10,503,972

290,699
64,883

228,664
293,406
588,197
293,295
17,179

124,628

7

OtIOD



ACTIVE CORPORATION RETURNS

Table 4. -SELECTED BALANCE SHEET AND INCOME STATEMENT ITEMS, COST OF PROPERTY USED FOR INVESTMENT CREDIT, INCOME TAX, INVESTMENT CREDIT, AND DISTRIBUTIONS TO STOCKHOLDERS,
BY SIZE OF TOTAL ASSETS, BY MAJOR INDUSTRIAL GROUP-Continued

Total active
corporation

returns

(1)

3,968

6,172,647
313,232

1,339,962
1,620,852

532,927
543,043

3,128,372
1,549,678

119,544
731,563
693,145

732,702
3,776,404

272,001
7,908,429
7,750,967
7,170,020
4,659,573

205,078
54,670

297,594
160,004
737,160
386,403
12,879

193,116

9,772

4,640,968
333,662

1,409,588
1,248,293

185,811
449,638

1,724,572
887,246
70,210

1,073,150
429,046

516,361
2,437,903

104,235
6,920,668
6,772,583
6,574,395
4,638,683

167,037
68,704

130,911
66,445

345,618
199,021

4,714

67,035

Zero
assets

(2)

130

-

-

-
-
-
-

-

-

133
24,602
24,195
25,741
16,128

856
249
697
258

11,139
88
4

4,566

153

-
-

-
-
-
-
-

-

-

173
35,047
34,578
31,642
23,229
1,055

149
403
123

3,405
1,709

14

19

11,,,Td,.rGO
$ 1

(3)

875

10,219
1,318
2,624
3,167

62
21

4,646
2,577

210
3,716

647

4,062
237

310
27,271
26,948
28,248
16,166

587
82

472
124

1977
146

-

205

2,919

30,809
2,921
7,537
7,548

490
1,103

15,481
8,616

325
10,723
2,995

3,060
5,187

1,483
106,030
104,626
109,530
72,165
2,330

266
1,719

230
13,500

147
21

721

12.5 ~,,~1 $50,000
und r$100e

$50,000
'000

(4) (5)

478 1 670

16_308
2,694
4,149
3,553

476
437

6,291
3,03?

456
5,453
1,126

1,944
5,051

243
33,953
33,601
35,517
21,293

697
273
679
147

11,564
360

2

6

1,335

47,201
8,455

13,415
11,835

719
1,425

17,902
9,029

847
13,237
4,921

4,055
16,176

802
123,428
122,428
123,256
82,792
3,466
464

1,567
402
172

1,015
21

214

48,352
8,763

11,641
12,471

665
1,417

18,498
8,400

707
14,029
4,414

2,821
22,571

705
101,041
99,918

102,987
65,373
2,258

504
2,450
1,044

11,987
1,099

-

691

1,468

103,247
10,439
30,972.
30,827

1,663
5,565

40,216
22,091
2,166

41,361
9,116

10,164
25,015

2,879
231,759
229,226
233,934
159,901

5,676
1,753
4,417

88?
12,175
1,668

43

1,072

$100,000
under

$250,000

(6)

753

118,182
15,078
32,091
30,540

4,587
5,655

41,227
21,395
3,921

24,264
10,075

15,735
61,694

3,634
238,891
236,011
229,355
153,114

5,668
1,266
3,356
1,186
9,536
3,788

146

2,084

1,555

250,504
26,810
72,736
79,040

4,696
12,942

103,061
60,973
5,694

66,662
20,295

19,022
126,727

6,676
544,930
539,409
540,585
372,?55
13,391
2,969
8,088
3,509
4,345
3,321

229

2,427

$250,000
under

$500,000

(7)

340

118,917
15,865
35,109
31,670

5,003
4,385

47,986
27,175
3,648

31,130
11,671

11,678
60,048

3,878
212,970
211,076
205,174
135,810
4,919
1,129
4,234
1,622
7,755
3,595

171

247

1,182

398,452
30,807

121,522
135,085

6,761
19,111

151,777
85,269
5,814

144,327
26,958

37,941
159,434

10,581
845,332
839,775
838,444
627,656
19,545
5,831

12,469
5,209
6,888
5,752
274

918

$500,000
under

$1,000,000

F-5)

337

613

432,440
41,020

133,464
131,987

13,995
28,729

161,932
90,719
5,547

126,965
34,429

40,868
211,520

11,765
643,216
835,888
823,511
606,000
16,330
5,823

12,687
5,034

19,695
12,400

534

2,806

Size of total assets

$1, 000,00C
under

$2,500,000

(9)

208

(Th-d d.11.,.)

325,277
24,709
80,891
102,130

11,307
12,080

130,799
54,941
7,987

67,413
26,232

43,839
177,492

11,808
477,736
469,216
.457,606
294,607
12,376
4,148
11,146
5,331

20,068
13,317

538

3.07

327

(7h--d d.11...)

506,771
43,470

135,220
175,585

16,947
37,048

185,211
104,180
11,454

129,356
47,432

40,940
278,811

12,069
925,185
915,846
884,615
646,361
20,903
6,212

13,395
7,173

40,551
21,467

577

4_083

$2,,5fOCOder

$5,000,000

(10)

70

228,668
16,858
63,915
75,057

11,015
12,901
80,900
42,138
3,229

31,621
26,743

19,048
144,202

8,042
371,892
365,205
346,059
241,715

8,937
2,101
6,073
5,226

25,815
13,490

.3"

1,660

114

380,533
26,202
88,370

114,655

16,956
29,902

149,910
64,342
8,552

83,348
32,018

51,401
192,144

11,494
593,670
586,051
567,052
429,810
14,714
5,225

12,932
3,844

26,013
17,952

435

4,168

$5, 000
Mr

~10,000,000

37_1

263,387
16,208
74,335
75,239

1-3,452
27,701
75,007
30,231
7,136

49,089
22,893

27,104
155,926

7,070
363,637
356,209
340,339
237,507

7,821
2,747
6,390
5,119

23,462
13,836

329

3,447

46

330,406
29,407
66,633

100,770

11,763
34,379

133,357
63,738
4,118

60,389
26,133

40,478
193,318

7,427
421,653
414,213
397,794
281,981

9,366
3,661
9,461
5,324

23,798
12,511

311

3,028

$10,000,000
under

$25yOO0,0OO

(12)

34

557,683
36,331

136,789
162,343

25,991
54,829

219,131
95,566
8,907

69,689
46,896

49,857
360,989

15,698
660,529
666,894
615,273
404,636
19,148
5,810

19,079
9,416

65,210
35,791

813

16,060

41

591,545
48,034

137,031
167,617

34,279
55,218

234,615
114,882

8,980
103,468
47,671

70,742
353,782

13,815
788,822
768,773
731,951
494,989
19,066
8,496

16,756
9,044

56,606
35,189

797

8_760

$25,000,ODO
under

$50,000,000

(13)

20

663,238
32,941

156,819
226,480

20,56,6
?5,133

273,185
143,392

9,962
71,142
68,133

63,710
448,660

33,312
872,109
862,472
790,267
525,067
20,436
5,008

18,517
17,351
81,807
40,699

952

15,803

12

375,775
14,379

109,151
125,208

22,899
46,634

101,669
54,171
5,608

48,790
32,597

33,540
250,820

7,317
546,414
530,469
489,102
329,916
14,962
3,601
7,388
9,258

57,268
28,643

374

11,714

$50,000,000
-der

$100,000,000

(14)

9

607,626
25,045

129,029
171,142

9,591
139,899
225,773
111,658

6,800
50,654
-34,779

121,504
386,319

13,677
627,233
593,396
593,110
377,346
19,461
6,884

17,040
9,204

34,123
16,124

705

10,151

5

319,672
14,483
44,517
81,436

27,036
63,021

178,486
97,246
3,859

23,147
19,098

34,227
230,405

9,107
314,642
310,077
280,241
200,274

8,789
1,795

10,322
7,816

34,353
17,21-3

495

10.249

000

~250,000,000

(15)

241,766
30,121
59,384
73,760

1,93-2
23,953
80,397
39,698
6,718

48,963
25,039

25,304
133,879

6,987
410,475
403,835
384,156
263,116

8,871
2,650
7,085
4,914

26,319
12,130

380

1,284

614,690
20,813

127,002
105,742

49,712
27,813

366,386
149,662
37,973
33,224
50,947

69,701
404,812

64,264
704,690
693,768
594,891
333,569
16,885
3,296

48,922
13,094

109,211
56,700
2,872

18 667

1

245,550
11,595
26,582
37,182

27,587
11,847

213,911
93,976
6,788
8,610

32,737

-
203,791

6,996
318,362
313,826
264,473
163,425

7,211
4

15,182
6,361

53,889
27,473

490

11,508

115,175

Major industrial group,
selected item

MANUFACTURING: SCIENTIFIC I9STRU-
MENTS, PHOTOGRAPHIC EQUIPMENT,

WATCHES AND CLOCKS

Number of returns ...................

Total assets ........................
Cash ................................
Notes and accounts receivable, net..
Inventories.........................
Governoent obligations and other
Ocurrent assets

....... ---... -*ther investment. and loans .........
Depreciable assets ..................

Less: Accumulated depreciation ...
Other capital assets less reserves..
Accounts and notes payable ..........
Other current liabilities ...........
Mortgages, notes, and bonds payable
in one year or more ................

Net worth ...........................
Cost of property used for investment
credit .............................

Total receipts ......................
Business receipts ...................
Total deductions ....................
Cost of sales and operations ........
Taxes paid ..........................
Interest paid .......................
Depreciation ........................
Employee benefit pl-s:,, ...........
Net incom, (less defici ...........
Income tax ..........................
Invest.ent credit ...................
Distributions to stockholders except
in own stock .......................

MANUFACTURING: MISCELLANEOUS
MANUFACTURING INDUSTRIES, INCLUDING

ORDNANCE AND ACCESSORIES

Number of returns ...................

Total assets ........................
Cash ................................
Notes and accounts receivable, net..
Inventories .........................
Governoent obligations and other
current assets ................. I ...

Other investments and loans .........
Depreciable assets ..................

less: Accumulated depreciation ...
Other capital assets less reserves..
Accounts and notes payable ..........
Other current liabilities ...........
Mortgages, notes, and bonds payable
in one year or more ................

Net worth ...........................
Cost of property used for investment
credit .............................

Total receipts ......................
Business receipts ...................
Total deductions ....................
Cost of sales and operations ........
Taxes paid ..........................
Interest paid .......................
Depreciation ........................
Employee benefit plans ..............
Net income (less deficit) ...........
Income tax ..........................
Investment credit. ..................
Distributions to stockholders except
in own stock .......................

Footnotes at end of table. See text for explanatory state:nents and for "Description of the Sample and Limitations of the Data."

$250,C)00,000
or more

(16)

3

2,358,134
66,288
426,184
547,558

378,588
156,819

1,558,146
819,808
21,890
231,176
363,550

276,395
1,414,524

102,240
2,761,200
2,708,223
2,421,297
1,574,126

76,156
18,523
151,464
85,968

339,521
175,240

5,623

1

628,063
25,640

422,438
49,516

-
102,814
36,844
18,014

458
212,767
92,646

129,923
190,773

1,651
282,178
227,398
258,465
147,429
10,233
22,455
4,125
2,231

24,310
12 561

99

5.348
00
W



ACTIVE CORPORATION RETURNS

Table 4. -SELECTED BALANCE SHEET AND INCOME STATEMENT ITEMS, COST OF PROPERTY USED FOR INVESTMENT CREDIT, INCOME TAX, INVESTMENT CREDIT, AND DISTRIBUTIONS TO STOCKHOLDERS,
BY SIZE OF TOTAL ASSETS, BY MAJOR INDUSTRIAL GROUP-Continued

Total active
corporation

returns

(1)

985

Zero
assets

(2)

(3)

$1
-der

$25,000

(3)

525

$25 DOO
$-der
50,000

(4)

(3)

$50,000
-der

$100,000

(5)

178

$lC)O,OC)O
-der

$250,000
(6)

(3)

$250,000
-der

$500,000

(7)

1$500,000
-der

$1,C)O0,000

(6)

52

Size of total assets

$1, 000,000
-der

$2,500,000

(9)

$2,500,DOO
-der

$5,000,DDO

(10)

000$5,000
1-der

~10,DOOpOOO

3

$10,Ooo 000
-der1

$25,000,000

(12)

2

$25 000
~1, ?~?Ir

$50,Z,000
(13)

3

$50
=r

$lOO1DDO,OO0

(14)

OOOr

~250,000,000

(15)

_50, 000, 00042
Major industrial group,

selected item

MANUFACTURING: MANUFACTURING NOT
AIJ"ABLE

Number of returns ...................

Total assets ........................
Cash ................................
Notes and accounts receivable, net..
Inventories............
Government obligations
current assets .....................

Other investments and loans .........
Depreciable assets ..................

Less: Accumulated depreciation ...
Other capital assets less reserves. .
Accounts and notes payable ..........
Other current liabilities ...........
Mortgages, notes, and bonds payable
in one year or more ................

Net orth ...........................
Cost of property used for investment
credit .............................
Total receipts ......................
Business receipts ...................
Total deductions ....................
Cost of sales and operations.. ......
Taxes paid ..........................
Interest paid .......................
Depreciation ........................
Employee benefit plans ..............
Net income (less deficit) ...........
Income t ..........................
Investmentocredit

t, *L ...... * .... *Distributi ns to ;*.c lders except
in own stock .......................

TOTAL TRANSPORTATION, COWNICATION,
ELECTRIC, GAS, AND SANITARY SERVICES

Number of returns ...................

Total assets .......... .............
Cash... ... ****** ...... .... * ..... _
Note. and accounts receivable, net..
Inventories .........................
Government obligations and other
current assets .....................

Other investments and loans .........
Depreciable assets. .................

Less: Accumulated depreciation...
Other capital assets less reserves..
Accounts and notes payable ..........
Other current liabilities ...........
Mortgages, notes, and bonds payable
in one year or more ................

Net orth ...........................Cos t
of property used for investment

c
I
redit .............................

Total receipts ......................
Business receipts ...................
Total deductions ....................
Cost of sales and operations ........
Taxes paid ..........................
Interest paid .......................
Depreciation ........................
E.ployee be-fit plans ..............
Net income (less deficit).. .........
Income tax ..........................
Investment credit .......

ld .......Distributions to stockho er. e.ce
in own stock .......................

Footnotes at end of table. See text for explanatory statements and for "Description of the Sample and Limitations of the Data."

('h--.' d.11.,.,

or more

(16)

245,716
15,519
46,7_36
50,908

24,027
11,973

136,048
48,825
4,531

30,915
12,968

54,841
131,503

39,459
274,658
;270,521
260,285
176

,
923

61837
859

7,091
2 956

14,373
9,258

225

3,381

56,291

167,378,591
4,119,76~
6,950,893
30309,734

7,604,871
8,597,393

178,856,730
46,422,041
1,548,922
8,339,7(Y7
9,710,633

62,211,372
80,782,918

10,326,709
77,870,156
75,710,8%
68,923,624
44~5701744
4,951,928
2,SG4,291
7,360,749
1 222,351
8:925,311
4,569,943

331,211

3,800,766

(3)
(3)
(3)

3)
3)

-(3)
-

(3)
-
-

-

1,356

-

-
-

-
-

-
-
-

-
-

15,212
200,721
186,336
227,2?1
126,926

7,995
5,858

13,373
874

126,571
5,306

266

180926

3,603
372

1,025
852

26
82

1,389
486

5
1,838

146

458
1159

144
5 566
5:274
5,997
3,729

101
3

118
64

1331
-
-

3

17,477

188,995
30,089
38,430
2,394

6,801
7,094

177,316
IN, 129

3,038
590385
15,264

32,214
48,477

11,202
614,257
600,853
616,811
389,752
20,109
3,188

270036
2,182

12,554
2,653

45

10,297

(3)
(3)

(3)
(3)
(3)
(3)

(3)

9,539

346,178
41,108
68,381
4,452

12,251
14,118

321,118
169,979
12,625

109,374
20,725

63,733
115,205

26,832
687,353
673,268
684,756
424,445
26,938
5, o38

38,101
4,012
2,597
4,440

377

4,825

12,400
606
772

1 848

204
27

4,326
M
209

4,593
142

2,089
4,911

351
14,787
14,579
15 239
8:754

447
95

695
5

1452
1214

-

8,544

616,774
65,926
135,812
15,371

20,168
28,106
548,507
282,953
25,531

158,783
31,845

119,639
249,632

45,648
1,212,244
1, 186,0"
1,200,211

776,820
47,127
12,311
59,023
6,117

12,033
10,427

930

5,905

9,317

1,468,663
16,6,829
300,177
20,813

53,439
83,973

1,391,203
699,059
60,451
353,440
81,277

284,789
6300084

127,634
2,483,594
2,425,880
2,4160168
1,623,643

108,993
24,214

125,875
20,237
67,302
29,285
3,444

14,648

28,574
1,614
8,899
5,561

2,1Q2
4,752
9,506
4 399
~3)

8,992
973

(1)
9,191

1,664
27,141
26,506
26,336
19,299

563
207
834
(3)
805
510
(3)

(3)

4,345 2,543 1,584

1,538,986
143,67~
291,520
29,228

63,026
83,524

1,485,459
678,581
44,314

374,616
81,947

359,134
607,287

150,504
2,091,598
2,052,145
2,020,009
1,383,320

95,841
26,768

121,246
14,576
71,508
31,642
3,760

11,749

1,762,805
169,600
302,593
51,297

75,890
11.2,662

1,695,381
774,099
72,333

430,611
107,145

494,922
628,620

142,894
2,339,069
2,277,931
2,257,931
10604,790
105,718
32,032

129,599
22,689
80,952
40,820
4,252

11,501

(Th....W d.11... )

2,396,824
243,708
361,390
36, 062

106,998
172,602

2,231,994
946,540
84,292

470,620
159,165

628,036
994,027

224,996
3,004,701
2,941,845
2,865,115
1,983,247

148,015
37,747

157,651
36,420

1370787
70,146
6,633

27,471

-
-
-

-
-
-

-
-
-

-
-

-
-

-
-
-
-
-
-
-

-

-

585

2,032,247
lo3,998
257,511
42,056

122,272
127,530

1,980,211
819,350
82,433

305,851
124,587

635,698
887,846

131,640
2,242,138
2,166,710
2,126,220
1,574,491

93,187
35,472

140,212
26,834

115,454
59_349
3,623

20,978

22,739
1,994
3,973
4,121

2,353
1,990

10,809
4,390
1,271
1,3?4
1,755

2,603
16,772

320
30,028
29,,15
26,479
14,392

753
90

581
514

3,549
1,694

20

760

339

2,376,963
171,833
276,932
34,150

106,136
177,361

2,284,521
884,553
99,281

300,820
146,532

706,839
1,064,453

195,045
2,394,513
2,344,788
2,246,311
1,601,4G4

118,096
37,505

147,112
36,078

147,451
76,075
6,122

31,109

39,932
1,714
8,50`7

12,464

61639
1,855

19,316
12,134

172
3,982
2,509

5,183
28,181

743
53,689
52,?67
52,089
41,788
1,282

325
894
566

1,600
449
46

221

263

3,976,362
204,236
315,305
80,358

199,737
220,816

4,029,3179
1,329,778
104,010
514,544
195,001

1,698,389
1,401,861

259,870
2,730,526
2,665,834
2,537,279
1,694,668

157,916
82,2314

236,455
39,281

191,957
108,710

7,860

60,876

124, 000
7,801

14,389
23,098

12,546
2,514

84,554
23,312
1,656
7,230
6,433

41,217
65,691

35,942
110,906
109,931
102,375
65,685
2,384

71
3,476
1,712
8,531
5,991

63

2,337

105

3,757,019
181,035
263,140
95,199

152,218
283,241

3,553,624
1,048,855

72,959
366,987
172,038

1,516,478
1,511,125

224,346
2,220,485
2,165,594
2,039,303
10409,109

102,573
73,358

173,443
20,424

180,353
85,044
6,691

62,923

-

-
-

-

-

-

-
-

-
-

-

82

5,930,795
222,459
357,807
77,568

288,541
310,648

6,279,479
1,860,634

83,303
467,152
330,146

2,272,233
2,618,027

371,098
2,571,684
2,461,088
2,229,664
1,418,719

134,632
108,232
254,475
29,269
337,543
172,833
12,043

122,126

-
-

-
-
-
-

-
-

-

-
-

-
-

92

15,029,529
355,791
663,771
289,994

553,604
5930544

16,735,717
4,580,984

132,978
727,647
844,203

6,013,230
6,825,470

947,365
6,705,569
6,459,886
5,942,699
3,835,542

.398,974
270,370
728,084
81,251

762, OCr7
388,684
33,311

314,208

120

125,956,461
1,969,500
3,318,124
2,530,792

5,843,790
6,382,184

136,142,821
32,242,547

671,374
3,699,877
7,400,838

47,386,038
63,2DO,804

7,452,423
46,371,704
45,102,694
39,513,876
24,723,868
3,385,814
2,049,064
5,009,064

882, 1017
6,847,492
3,494,529

241,654

3,063,224
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Table 4. -SELECTED BALANCE SHEET AND INCOME STATEMENT ITEMS, COST OF PROPERTY USED FOR INVESTMENT CREDIT, INCOME TAX, INVESTMENT CREDIT, AND DISTRIBUTIONS TO STOCKHOLDERS,
BY SIZE OF TOTAL ASSETS, BY MAJOR INDUSTRIAL GROUP-Continued

Total active
corporation

returns

W

43p5O7

53,540,613
2plO9,248
3,702,967

952,413

3,292,070
4,330,758

560(Y75,280
18,906pO62

671,543
4,404,050
3,003,453

17,038,754
27,048,389

2,876,743
35,993,106
34,526,146
34,514,002
23~980:892
1,793,365

836,471
2,759,545

371p6_36
1,466,486
731,087
96,756

660,179

6,855

39p454,617
748,871
971,799

1,010,891

3pl34,851
2,018,982

39,873p7l9
9,042p568

214,654
901,860

3,248,687

120206,064
22,136,332

30341,108
18,559,862
18,253,571
14,939,087
9,466p512
1,209,177

521,855
1,781,294

5DOp558
3,614,823
1,889,212

99,225

11164,699

Zero
assets

(2)

959

-
-
-

-
-

-
-

-

5,960
158,440
150,182
163,562
1-14,451

3,252
3,402
9p342

50`7
15,L32
1,963

31

8,856

242

7p 194
36,782
30,883
58,900
9,872
4,319
1,988
3,526

341
122,129

2,824
204

9,215

$1 under
$25,DDO

(3)

14,544

158,432
25,992
35,287
10501

5,989
5,871

143,883
85,229
2,016

53,414
13,361

28,958
35,149

8,683
572,950
560,979
575,473
369,903
18,582
2,764

23,580
2,053

12,523
2,154

45

9,420

1,322

14,028
1,753
1,475

279

371
922

16,903
10,473

517
2,615
1,174

1,099
6,007

1,380
21,135
20,670
21, 0`73
9,415

789
ill

1,793
18
62
158

-

835

$25 000
under
$50pOOO

(4)

7,599

275,629
34p515
59,874
3,452

10,223
11,332

249,498
136p894

7p623
88p575
17,538

50,103
89,057

21,298
605,750
593,260
600,532
394,368
23p698
4,880

32,421
3,889
5,218
3,957

335

3,549

982

35,972
4,138
5,330

558

312
1,385

38,438
18,619
1,578

12,041
1,661

8,391
10,477

4,009
50,183
49,359
52,794
23,706
1,999

595
3,311

43
12,611

252
21

1,089

$50, COO
under

$100,000
(5)

6,832

493,998
56,772

114,506
13,830

17,509
22,797

436,108
234,969
19pO46

130,171
27,363

97,709
194,330

35,650
1, 0173p 328
1,049,688
1,063,447

705,593
42,079
100006
50,400
5,732
9,881
8,613

757

4,088

1,126

80,530
6,757

15,653
638

1,677
4,038

75,780
35,456
3,763

18,429
3,322

14,426
35,068

7,283
100,300
98,361

100,130
50,757
3,490
1,556
6,096

336
170

1,075
108

1,700

$100,000
under

$250,000

(6)

7,005

1,104,262
137,389
253,344
17,131

46,933
68,544

lpO44p967
565,347
40,219

284,473
67,886

193,451
488,665

97,244
2,187,140
2pl35,688
2pl29,036
1,464,463

97,973
17,953

102,021
19,348
58,011
22,522
2,524

12,755

1,240

193,220
16,433
27,099
1,456

3,153
10,22-1

179,366
7lp3O`7
8,689

41,661
8,313

63,502
49,660

11,940
160,730
158,178
160,619
76p9O6
5,713
40145
13,546

592
ill

3p616
389

608

$250,000
under

$500,000

(7)

3,D72

1,079,232
117,855
248,176
21,662

4-8p 750
50,132

lp053p869
543,804
32,251

292,667
61,879

219,581
4600627

105,529
1,8D7,597
1,777,503
1,750p736
10217,995

85POO1
19,037
99,966
12,642
56,790
23,330
2,990

8,824

693

247,526
16,051
16p599
3,262

10,378
22,610

226p246
70,367
5,045

44,758
9,067

103,282
39,934

26,478
128,034
125pS91
122,017
59,787
5,243
4,912

12pl44
1,314
6,OC7
3,697

361

1,186

-
$500,000
-der

$1,000,000

(8)

1,610

(7h--d d.11... )

l,l3Op322
125,295
253,177
35,642

57,299
80,772

1,077,351
581,823
43,675
351,052
75,605

239,839
404,846

90,371
20023,267
1,967,279
1,970,099
1,457,668

91,667
20,208
95,448
19,064
53,004
26,710
3,047

60600

604

419,821
29,794
20,424
7,704

17,190
26,051

413p5ll
128,885
24, 007
44,564
16,960

194,605
130,011

40,340
198,634
196,203
178,664
74,594
9,348
8,166

25,015
2,955

19,949
10,466

939

4,183

Size of total assets

$1,000 000
der

$2,500,000

(9)

996

1,505pl96
178,467
302,024
25,318

80,366
127,818

1,377,318
692,644
47,894

356,848
113,369

295,478
649p646

147,317
2p6(Y7,141
2,553,564
2p5160831
1,792,608

130,155
23,248

121,391
33,194
88p660
45,092
4,959

18,358

362

(Th-..W d.11...

522,154
46,119
41,634
6,704

11,806
32,604

476p830
141,103
13,091
56,037
27,566

239,123
184,597

49,901
265p380
260,393
230,305
111,657
10,560
8,720

25,566
1,699

350009
17,756
1,291

7,281

$2,500,000
under

$5,
000 000

-
(10

352

1,221,403
104p552
202,853
34p541

87,240
96,446

1,222,71.2
611p302
50,586
224,290
84,086

305,822
567,025

83,633
1,850,348
1,785,870
1,791,631
1,378,5.67

76,195
20,956
98,273
23,191
58,452
31,114
2,265

8,308

1.36

456,661
36,544
35,764
2,531

31,136
1-3,992

386,395
112,701
19,674
49,982
280013

206p587
162,118

29,720
247,501
239,619
200,634
103,732

9,115
8p289

28,831
2,311

46,681
22,9.34

882

8,460

5,000,000
und r

:1O'OO0e'OCO

210

1,458,385
3.26,026
223,010
21,200

78,750
124, 0`71

1,436,105
655,857
53,104

222,827
102,175

373,206
660,293

121,006
lp976,457
1,936,563
1,996,520
1,393,548

96,220
21,629

1090016
31,231
79p4O3
41,132
4plC4

16,344

68

470,936
32,223
28,144
3,851

22,095
25,328

411,985
125,564
22,999
29,547
26,530

168,943
222,758

38,478
225,594
219,452
179,732
90,368
10,759
7,635

23p420
3,231

45,659
23,280
1,124

8p560

$10,0001-
under.00

$25,000,

(_12) 7

169

2,52.3,905
151,838
244,307
58,230

1-300376
157,629

2,649,084
1,037,631

80,653
385,986
130,566

1,099,907
796,274

159,300
2,183,727
2,130,199
2,08lp646
1,420p234

121p324
54,934

184,703
330876

101,474
61,657
4,934

32,982

40

593,21.3
32,336
29,365
4,858

50,556
52,507

468,918
105,396
12,850
44,177
29,251

232,837
276,480

41,650
206,075
200p692
152,350
79,697
11,625
10,114
22,356
2,038
53,542
28,063
1,237

Ilp936

$25,OOOPOOO
$, under.00

0,000,

(13)

51

1,855,586
126,290
187,845
46p125

1.10,832
180,672

1,68?,670
664,608
56,981

224,482
78,395

615,961
814,875

88,146
1,594,059
1,553,377
1,507,045
1,088,160

59,417
34,664

104,023
l3p716
86,598
39pO82
2,832

29,244

17

-
$50,000,000 100 ODO 000

derunder$1
00,000,000 250,000,000

(14)

40

2,917,756
151,315
217p579
33,828

1660512
203,731

3,300,971
1,273,713

34,465
318,281
159,085

1,043,370
1,282pg7l

146,378
lp5l7,885
1,431,143
1,387,874

946,264
53,451
54,828

146,714
16,921

126,014
65p792
4,435

50,495

9

1 .9: 11,16:718 6,21 10
22 66

237

2 67,992
1 9,961

.:959 711 17921 5 :24.717

J.:103 433:3559274 1. 15540

5'
2,4 ~3

52,Z
,
3, 6

27,881 37,906

258,974 188,212
256,934 350p594

56,411 47,621
181,822 302,557
175,852 295,186
144,498 228,120
64,262 116,160
11,383 15,715
11,942 9,431
25,544 23,850
2,463 3,380

37,279 73,979
19,209 37,881
1,561 lp862

10,405 10,922

(15)

32

5,203,058
171,316
329,571
73,021

388,848
2560467

5,769,893
1,957,982

14,207
305,285
341,821

1,826,224
2,479,319

373,421
3, 007, 299
2,833,627
2,879,280
1,993,314

126,653
86,569

327,318
27,501
127,818
69,643
14,080

57,704

7

983,618
13,125
62,808
33,445

21,905
113,663
915,868
20`7p650

563
53,034
66,543

294,281
535,339

91,104
634,652
623,827
514,501
362,459
32,064
12,573
46,429
8,553

120,094
61,538
2,790

21,012

Major industrial group,
selected items

TRANSPORTATION, COMMICATION,
ELECTRIC, GAS, AND SANITARY SERVICES:

TRANSPORTATION

Number of returns ...................

Total assets ........................
Cash ................................
Notes and accounts receivable, net..
Inventories .........................
Government obligations and other
current assets .....................

Other investments and loans .........
Depreciable assets ..................

Less: Accumulated depreciation ...
Other capital assets less reserves..
Accounts and notes payable ..........
Other current liabilities ...........
Mortgages, notes, and bonds payable
in one year or more ................

Net worth ...........................
Cost of property used for investment
credit .............................

Total receipts ......................
Business receipts ...................
Total deductions ....................
Cost of sales and operations ........
Taxes paid ..........................
Interest paid .......................
Depreciation ........................
Employee benefit plans ..............
Net income (less deficit) ...........
Income tax ..........................
Investment credit ...................
Distributions to stockholders except
in own stock .......................

TRANSPORTATION, COINUNICATION,
ELECTRIC, GAS, AND SANITARY SERVICES:

CCUMUNICATION SERVICES

Number of returns ...................

Total assets ........................
Cash ................................
Notes and accounts receivable, net..
Inventories.. .......................
Government obligations and other
current assets .....................

Other investments and loans .........
Depreciable assets ..................

Less: Accumulated depreciation ...
Other capital assets less reserves..
Accounts and notes payable ..........
Other current liabilities ...........
Mortgages, notes, and bonds payable
in one year or more , .............

Net worth ........... :*...............
Cost of property used for investment
credit ............. ..............

Total receipts ...... :* ..............
Business receipts ...................
Total deductions ....................
Cost of sales and operations ........
Taxes paid ..........................
Interest paid ........
Depreciation .........
Finployee benefit plans ..............
Net income (less deficit) ...........
Income tax ..........................
Investment credit ...................
Distributions to stockholders excep
in own stock .......................

Footnotes at end of table. See text for explanatory statements and for "Description of the Sample and Limitations of the Data. 11

0, COOP 000$25
or more

(16)

36

32,613,449
601,626

1,0310414
566,932

2,062,443
2,944,476
34,625,851
9p864p259

188,823
lpl65,699
1,730,324

0
'IV
OV
0

~P_
1

1

392,80`7 ori
1.21827 718 -
12

1
067 224 0

12,200,290 Z
8,253 756

767P498 Z
461

,
-193

1,254,929
128 771
622'818
288,326
49,418

392,652

10 1549,145
180125,412

7

1, 067, 307

Z
U2

34,192,040
461 700 P
594,149
918,033

2,875,036
1,627,353

35,289,117
7,800,458

71,980
409,665

2p964,500

10,231,802
19,876,355

2,887,599
15,800,463
15p559,005
12,594,750
8,233,140
1, 077, 055
431,678

1,519,867
471p284

3,201,021
1,656,463

86,456

00
crt
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Table 4. -SELECTED BALANCE SHEET AND INCOME STATE24ENT ITEMS, COST OF PROPERTY USED FOR INVESTMENT CREDIT, INCOME TAX, INVESTMENT CREDIT, AND DISTRIBUTIONS TO STOCKHOLDERS,
BY SIZE OF TOTAL ASSETS, BY MAJOR INDUSTRIAL GROUP-Continued

Total active
corporation

returns

(1)

5,929

Zero
assets

(2)

155

-der
$1$25,C)OO

(3)

$25,000
$urder
50,GOO

(4)

958

$50,000
-der

$1()0,()00

(5)

586

$100 $2511,~O $500,000
"der

$250,000 1 $500,000 1$l,OOO,DOO

(6) (7) (8)

1, 072 580 329

-

Size of total assets

$1,000,
- der

$2,5c)0,000

(9)

226

$2,5 000
-dor

$5,000 000

-

(10;

97

$5,000,000
-der$10,
000 000

61

$10,000,000
-der

$25,000 COO

(12;

$25,000,000
-der0 000

$5

C)00( 1 3

37

$50='OCO$100,000,
C)OO

(14)

33

rl'~n,'OOOr
k250,000,GOO

53

Major industrial, group,
selected i sm.s

TRANSPORTATION, COMMICATION,
ELECTRIC, GAS, AND SANITARY
SERVICES: ELECTRIC, GAS, AND

SANITARY SERVICES

N,ctber of returns ...................

Total assets.. ......................
Cash ................................
Notes and accounts receivable, net..
Inventories .........................
Government obligations and other
Ocurrent assets .....................
ther investments and loans .........

Depreciable assets. .................
less: Accumulated depreciation...

Other capital assets less reserves..
Accounts and notes payable ..........
Other cur,rent liabilities ...........
Mortgages, notes, and bonds payable
in one year or wre ................

Net worth ...........................
Cost of property used for investment
credit .............................

Total receipt .......................
Bu s i 'ess receipts ...................
Total deductions ....................
Cost of sales and operations ........
Taon- paid ..........................
Interest paid .......................
Depreciation ........................
Employee benefit plans ..............
Net income (less deficit) ...........
Income tax ..........................
Investment credit ...................
Distributions to stockholders except
in ~ stock ................ ......

TOTAL WHOLESAJE AND RETAIL TRADE

Number of returns ...................

Total assets ........................
C sn ................................
Notes and accounts receivable, net..
1 ventories .........................
G~overnment obligations and other
Ocurrent assets .....................

ther investments and loans .........
ecDeps iable assets ..................1.
as : Ac cumulated depreciation ...

Other capital assets less reserves..
Accoun 6 and notes payable ..........a0

c ilities ...........tber =ent liab
Mortgages, notes, and bonds payable
in one year or more ................

Nettworth ...........................
Cos of property used for investment
credit .............................

Total receipts ......................
Business receipts ...................
Total dedu.ti on.....................
Cost of sales and operations ........
Taxes paid ..........................
interest paid .......................
Depreciation ........................
Employee benefit plans ..............
Net income (less deficit) ...........
Income tax ..........................
Investment credit .......
Distributions to stockhoi~_,;_e~i
in o- stock .......................

Footnotes at end of table. See text for explaxa,tory statements and for "Description of the Sample and Limitations of the Data.$'

(7)--d d.11...)

$250, COO, 000
or more

(16)

77

741383~361
1,261,668
2,276,127
1,346,430

1,177,950
2,247,653

82,907,731
18,473o4ll

662,725
3,033,797
3,458,493

32,966~554
31,598,197

4,108,858
23,317,188
22,931,179
19,47Op535
11,123~340
1,949,386
1,445,965
2,819,910

350,157
3,844,002
1,949,644

135,230

1,975,888

403,435

2,905,741
9,303,708

30~311x861
14,266,094
2,715,3?8

31,530,888
6,472,532

-
-
-
-

-
-

-

2,058
5,499
5,271
4,809
2,603

424
468
505
26

690
519
31

855

10,087

16,535
2,344
1,668

614

441
301

16,530
8,42?

505
3,356

749

2,15?
7,321

1,139
20,172
19,204
20,265
10,4_34

738
313

1,663
111
193
341

-

42

97,850

34, 577
2,455
3,177

442

1,716
1,401

33,182
14,466
3,424
8,758
1,526

5,239
15,671

1,525
31,420
30,649
31,430
16,371
1,241

463
2,369

80
110
231
21

187

65,961

42,246
2,397
5,653

903

982
1,271

36,619
12,528
2,722

10,183
1,160

7,504
20,234

2,715
38,616
37, 495
36,634
20,470
1,558

749
2,527

49
1,982

739
65

1.17

76,538

171,181
13,007
19,734
2,226

3,353
5,218

166,870
62,405
11,543
27,306
5,078

27,836
91,759

18,450
135,724
132,014
126,513
82,274
5,307
2,1_16

10,308
297

9,180
3,147

531

1,285

86,813

212,228
9,769

26,745
4,304

3,898
10,782

205,344
64,410
7,018

37,191
10,901

36,271
106,726

18,49?
155,96?
148,751
147,256
105,538

5,597
2,819
9,136

620
8,711
4,615

409

1,739

37,687

212,662
14,511
28,992
7,951

1,401
5,839

204,519
63,391
4,651
34,9195
14,580

60,478
93,?63

12,183
117,168
114,449
109,168
72,528
4,503
3,658
9,136

6?0
7,999
3,644

266

718

16,902

369,474
19,122
17,?32
4,040

14,826
12,180
377,846
1-12,793
23,30`7
57,735
18,230

93,435
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14,116
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144,289
141,221
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10,321
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476

4,210
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2,10~,690
2,219,892
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524,54111
685
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801,577
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2,303,161
389, 072

586,404
3,241,129
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181,533
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126,981
53,728

300,170
201,589

5,558

41,366

447,642
13,584
25,778
9,099

5,291
27,962

436,431
103,132
23,178
48,446
17,827

164,690
181,4Q2

35,561
192,462
188,773
170,059
117,488
11,117
8,241

14,676
1,616

22,389
11,663

894

6,205

810

5,544,849
416,034

1,863,548
1,639,566

178 974
546; 004

1,225,539
575,614
.9,962

1,821,800
324,896

629,348
2,543,014

79,525
14,912,055
14,579,598
14,640,416
12,156,941

174,258
71,419
92,397
42,176

270,958
153,719

3,750

47,405

859,244
20,062
41,633
17,2?0

18,805
10,680

911,377
186,751
10,507
84,381
35,184

365,645
329,107

58,920
340,724
334,943
303,283
194,737
24,967
17,186
29,396
3,367

36,941
18,990
1,689

15,958

429

6,492,349
490,784

2,005,630
1,820,941
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7521:023

1,695,574
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56,476
26,753
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1,504,225
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240,257
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354,337
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514,095
257,503
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1,653,790
1,496,900

182,663
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1,048,870
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1,197,292
3,006,080

16?,061
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16,846,485
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158,572
91,229

164,309
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329,732
171,215

5,709
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3,172,017
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262,052
3,023,653
1,539,740

105,780

1,623,265
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514,619
2,253,868
3,858,840
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304,101
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7,274,749

275,157
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419,738
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158,811
999,411
487,329
14,371

393,931



ACTIVE CORPORATION RETURNS

Table 4.-SELECTED BALANCE SHEET AND INCOME STATEMENT ITEMS, COST OF PROPERTY USED FOR MESTMENT CREDIT, INCOME TAX, INVESTMENT CREDIT, AND DISTRIBUTIONS TO STOCKHOLDERS,
BY SIZE OF TOTAL ASSETS, BY MAJOR INDUSTRIAL GROUP-Continued

Major industrial group,
selected items

WHOLE&US AND RETAIL TR&DE;
TOTAL WHOLESALE TRADE

Number of returns ...................

Total assets ........................
Cash ................................
Notes and accounts receivable, net..
Inventories .........................
Government obligations and other
current assets .....................

Other investments and loans .........
Depreciable assets ..................

Less: Accumulated depreciation ...
Other capital assets less reserves..
Accounts and notes payable. .........
Other current liabilities ...........
Mortgages, notes, and bonds payable
in one year or more ................

Net worth ...........................
Cost of property used for investment
credit ...............

Total receipts ........
Business receipts ...................
Total deductions ....................
Cost of sales and operations ........
Taxes paid..........................
Interest paid .......................
Depreciation ........................
Employee benefit plans ..............
Net income (less deficit) ...........
Income tax ..........................
Investment credit ...................
Distributions to stockholders except
in own stock .......................

WHOLESALE AND RETAIL TRADE:
GROCERIES AND RELATED PRODUCTS

Number of returns ...................

Total assets ........................
C~h ................................
Notes and accounts receivable, net..
Inventories .........................
Government obligations and other
current assets .....................

Other investments and loans .........
Depreciable assets ..................

Less: Accumulated depreciation ...
Other capital assets less reserves..
Accounts and notes payable ..........
Other current liabilities ...........
Mortgages, notes, and bonds payable
in one year or more................

Net worth ...........................
Cost qf property used for investment
credit .............................

Total receipts ......................
Business receipts ...................
Total deductions ....................
Cost of sales and operations ........
Taxes paid..........................
Interest paid .......................
Depreciation........................
Employee benefit plans ..............
Net income (less deficit) ...........
Income tax ..........................
Investment credit ...................
Distributions to stockholders except
in own stock.......................

Total active
corporation

returns

(1)

3-37,617

48,315,368
3,907,837

17,029,861
l3j638y574

1,340,717
5,132,916
9,940,956
4,716,304

986,513
16,813,466
2,585,238

4,901,947
22,059,219

745,748
148

1
2U,264

1451810~454
145,727,448
124,290,702
1,478,583

581,824
831,133
327,001

2,479,840
1,154,733

23,710

426,520

Hi2!j

5,379,629
475,731

1,673,360
1,577,521

143,561
461,577

1,560,052
738,715
82,042

1,941,987
335,461

634,563
2,205,862

196,405
28,591,850
28j252y645
28p382,629
25p2021883

176,146
67,181

142,713
50,601

208,454
128,742

4,948

44,181

Zero
assets

(2)

3,133

-
-

-

-
-
-
-

-

2,940
1,230,460
11193~388
1,205,855
11015~864

9,961
4,378
4,239
1,240

24,614
10,948

56

5, 0"

485

-
-
-

-
-
-
-

-
-

-

601
257,210
254,458
257,055
230,537

1,152
329
760
261
155

1, 10`7
4

2Q3

$1 und
er$25,000

(3)

31,177

312,094
62,9a9
92,028
55,728

8,954
19,775
90,717
4.6,255
4,227

176,735
31,088

40 362
~771

6,875
1,473,416
11429,862
1,493,063

959,378
16,535
4,708
12,793
3,50`7

119,668
4,157

31

12,523

3,203

35,699
6,534

10,037
3,661

1,018
1,084

18,425
9,107

491
27,302
3,355

6 743
loll OD7

1,681
304,679
299,597
308,635
224,563

2,777
728

2,724
216

13,956
232

-

1,652

$25,000
-der

$50,000

(4)

17,511

633,751
88,892

216,474
164,039

12,496
28,832

177,424
91,310
11,013

228,630
38,345

58,510
226,363

13,518
2,688,392
2,640,130
2,686,642
2,027,891

27,547
6,670

21,946
2,895
1,709
8,759

146

4,373

2,355

85,089
10,491
28,094
12,383

1,722
2,555
47,294
24,578
1,454

32,915
6,194

11,404
26,633

4,311
608,540
605,552
608,501
485,743
5,114

898
5,859

493
12

714
21

593

$50,000
under

$100,000

(5)

21,458

1,564,575
202,075
570,719
406,192

32,566
81,247

405,460
209,441
22,201

541,764
96,942

121,242
694,325

32,796
5,646,070
50556,429
5,572,204
4,307,661

59,956
16,113
42,823
8,684

73,866
30,426

736

13,927

2,517

184,175
20,999
66,389
29,397

3,816
8,663

98,073
54,602
3,568

65,025
12,845

16,988
78,711

7,898
1,152,056
1,148,224
1,145,492

946,009
8,512
2,091
8,M
1,726
6,564
3,309

148

1,520

$100,000
=der

$250,000

(6)

31,962

5,193,857
580,855

1,841,829
1,487,931

118,623
280,622

1,301,920
640,564
95,001

1,765,482
283,926

404,800
2,458,208

91,226
18,181, 099
17,926,044
17,896,328
14,543,613

215,08?
56,705

3-30,495
30,616

284,498
91,578
2,143

66,330

3,590

582,535
73,670

218,263
139,014

11,9,42
31,524

171,798
89,009
6,836

193,178
31,342

46,312
284,527

13,490
3,563,655
3,536,885
3,527,156
3,017,666

37,610
5,359

1~,826
7,454

36,489
9,569

286

710111

$250,000
-der

$500,000

(7)

16,548

5,763,973
522,340

2,022o558
1,813,303

129,082
322,580

1,369,580
657,555
126,752

2,000,627
326,134

497,816
2,688,968

99,606
18,926,943
18,663,668
18,643,175
15,490,540

213,470
63,700

120,718
39,750

283,618
107,516

2,872

32,D75

1,907

654,742
70,356

236,018
178,648

16,235
34,150

178,072
83,952
10,7a8

243,090
27,2.45

52,415
302,914

20,753
3,536,647
3,494,998
3,505,979
3,069,391

19,483
6,327

18,064
5,391

30,658
11,503

463

3,357

$500,000
under

$1,000,000

(8)

8,915

6,250,585
521,118

2,235,483
2,0`77,753

134,169
364,906

1,314,895
634,023
129,135

2,326,892
361,399

490,741
2,831,401

95,518
19,215,537
18,962,243
18,896,579
16,003,691

254,972
74,128
109,769
46,603

318,726
135,895

3,01-3

44,621

786J

558,552
48,207

200,104
171,998

12,722
26,240

142,468
62,914
6,966

219,902
39,255

51,406
223,987

11,972
2,853,234
2,826,880
2,821,618
2,519,401

17,871
5,317

12,115
6,419

31,616
14,396

468

2, 084

Size of total assets

$1,000,000
urder

$2,500,000

-

(9)

4o816

(Th-.-d d.11... )

7,233,876
558,027

2,608,912
2,405,337

167,621
533,444

1,326,423
638,979
138,077

2,727,598
434,201

573,804
3,243,768

89,224
21,382,056
21,062,787
20,985,991
17,899,969

, 249,795
94,305

103,872
53,481

395,052
189,361

3,430

48,

530

(77-.-d &11-)

821,378
69,210

272,239
256,848

23,704
57,792

196,119
86,839
14,574

331,331
53,942

74,982
336,091

14,985
4,164,624
4,141,044
4,132,811
3,740,960

25,332
10,000
15,091
6,722

51,591
25,425

712

3_440

$2,500,000
under

$5,000,000

(10)

1,194

4,103,839
275,853

1,428,233
1,372,015

129,566
312,936
783,119
373,534
70,562

1,623,552
219,706

312,951
1,807,903

55,232
12,633,456
12,443,473
12,465,742
10,952,045

95,517
47,646
57,683
33,396

167,414
120,654

2,668

24 5_40

167

578,610
49,412

166,174
196,066

22,549
37,836

169,657
81,673
10,753

277,912
34,600

72,647
170,338

12,853
2,909,146
2,869,273
2,950,236
2,664,820

13,242
9,564

12,747
5,668

141,307
17,087

844

3, 093

$5,000,000
under

$10,000,000

527

3,593,572
263,205

1,342,075
1,093,348

105,147
328,257
575,234
260,250
62,508

1,349,790
204,451

347,908
1,574,531

41,336
10,594,857
10,422,648
10,389,188
9,135,425

113,409
45,359
41,149
26,192

205 300
101;720

1,850

26,997

62

419,786
27,583

124,296
151,357

12,362
19,106
106,366
41,850
5,843

149,327
36,576

44,103
165,418

10,175
2,546,323
2,513,489
2,524,492
2,350,204

9,006
4,893
7,872
4,040

21,827
10,169

393

~1 899

$10,000,000
under

$25,000,000

(12)

255

3,797,417
259,131

1,372,555
1,073,455

112,964
443,791
653,493
289,183
70,039

1,324,109
178,739

443,265
1,691,279

43,498
1-1,101,403
10,923,599
10,907,687
9, 658

1
961

118,366
45,708
47,260
24,004

193 262
101;167

1,967

33,190

37

563,954
45,677

157,957
182,631

3-3,738
51,250

139,894
57,315
7,261

183,860
32,142

92,281
219,304

13,365
3, 376, 218
3,320,614
3,344,130
3,080,617

12,743
7,651

11, 638
5,002

30,830
15,387

477

5,442

$25,000,000
under

$50,000,000

(13)

74

2,479,176
174,424
993,668
625,972

67,822
209,926
532,550
2,41,823
59,664

886,268
150,762

273,373
1,082,063

50,279
8,176,9GB
8,068,849
7,995,342
7,223

'
465

39,562
25,265
38,696
19,437

181,473
84,782
1,860

29,034

15

471,909
36,876

118,353
166,930

13,592
54,058

152,211
85,067
10,936

148,574
38,JU

59,050
187,383

17,173
2,601,263
2,572,485
2,574,504
2,347,677

13,132
5,754

11, 003
5,167

26,753
11,967

875

3,972

$50,000,000
underooo

$100,ODO,

(14)

21

1,372,791
58,573

618,425
285,001

56,029
162,786
237,260
101,525
17,237
387,954
51,115

140,089
710,276

7,661
5,041,086
5,002,183
4,968,188
4,552

1

840
17,755
10,939
3.4,740
15,954
72,094
39,738

30`7

L3,561

2

123,010
4,217

10,372
35,492

7,723
42,654
31,715
9,943

-22,256
3,606

20,801
70,611

1,945
152,332
149,102
147,808
129,433

1,360
2,166
2,193

291
4,524
2,332

35

2,783

0100,000,000

_d
r

~250,000,000

(15)

20

3,074,474
142,894

1,048,311
657,566

58,248
505,508
844,124
362,977
161,259
980,608
108,527

662,719
1,248,769

102,021
9,616,319
9,506,688
9,491,227
8,668

'
058

36,711
57,672
59,004
16,203

125,051
64,139
1,694

38,469

2

300,200
12,499
65,064
53,096

2,438
94,665

107,960
51,866
2,572

47,315
16,248

85,431
149,952

65,203
545,923
520,044
534,212
395,8r.2

8,812
6,104

15,009
1,751

11,711
5,545

222

7L132

33,088

Footnotes at end of table. See text for explanatory statements and for "Description of the Semple and Limitations of the Data."

$250,000,000
or more

(16)

6

2,941,398
197,461
638,591
3-20,934

207,430
1,538,306

328,757
148p885
18,818

493,457
99,903

534,367
1,802,136

14,018
2,303,262
2,008,463
2,130,237
1,851,301

9,940
28,528
25,946
5,039

172,831
63,893

937

-
-
-

-
-

-
-
-
-
-
-
-

-

-

-
00

-1



ACTIVE CORPORATION RETURNS

Table 4. -SELECTED BALANCE SHEET AND INCOME STATEMENT ITEMS, COST OF PROPERTY USED FOR INVESTMENT CREDIT, INCOME TAX, INVESTMENT CREDIT, AND DISTRIBUTIONS TO STOCKHOLDERS,
BY SIZE OF TOTAL ASSETS, BY MAJOR INDUSTRIAL GROUP-Continued

Total actLve
corporation

ret~rns

(1)

19,871

Zoro
assets

(2)

479

$1 -d-
$25,000

(3)

4,596

$25,000
$-der
50,000

(4)

2,574

$50,000
-der

$IDO,000

(5)

3,175

$1 DO, COO
under

$250,000

(6)

4,797

$250,000
-der

$500, COO

(7)

2,268

$500,000
under

$1,000,DOO

(8)

1,112

Size of total assets
$1,000,000

-der
$2,500,ODO

(9)

618

$2,5DO,000
~dsr

$5,00C,Ooo

(10)

139

I $5,n:~O

~IooOOO,000

67

-

$10,000,0DO
~nder

$25,000,000

32

$25,000,000
-de,

$50,000,000

(13-)

8

$50
,

000
??O'r

$100,~~,000

(14)

~IOC,,???'OOO

~250,~~Z,000

2

Major industrial group,
selected 'tew

WHOILSAM AND RETAIL TRADE:
WHOLESAT TRADE: MACHINERY,EQUIPMENT

AND SUPPLIES

Number of returns ...................

Total assets ........................
'a.h ................................
Notes and accounts receivable, net..
Inventories .........................
Government obligations and other
Ocurrent assets .....................
ther investments and loans .........

Depreciable assets. .................
less: Accumulated depreciation ...

Other capital assets less reserves..
Accounts and notes payable ..........
Other current liabilities ...........
Mortgages, notes, and bonds payable
in one year or more ................

Net worth ...........................
Cost of property used for investment
credit ....................... : .....

Total receipts.. .............. .....
Business receipts ...................
Total deductions ....................
Cost of sales and operations ........
Taxes paid ..........................
Interest paid .......................
Depreciation........................
Employee benefit plans ..............
Net income (less deficit) ...........
In- tax ..........................
Investment credit ...................
Distributions to stockholders except
in own stock .......................

WHOLESALE AND RETAIL TRADE:
WHOTESAT TRADE: MISCELIANEOUS

WHOLESAT TRADE

Number of returns ...................

Total assets ........................
Cash ................................
Notes and accounts receivable, net..
Inventories .........................
Governn~ek obligations and other
current assets .....................

Other investments and loans .........
Depreciable assets ..................

less; Accumulated depreciation ...
Other capital assets less reserves..
Accounts and notes payable ..........
Other current liabilities ...........
Mortgages, notes, and bonds payable
in one year or more

Net worth ...........
Cost of property used for investment
credit .............................

Total receipts ......................
Business receipts ...................
Total deductions ....................
Cost of sales and operations ........
Taxes paid ..........................
Interest paid .......................
Depreciation ........................
Employee benefit plans ..............
Net income (less deficit) ...........
Income tax ..........................
Investment credit ...................
Distributions to stockholders except
In own stock .......................

Footnotes at end of table. See text for explanatory statements and for "Description of the Sample and Limitations of the Data.',

(Th--d d.11... )

$250,000,000
or more

(16)

6,060,243
450,357

2,11f7,706
1,776,672

129,1_14
608,581

1,081,253
504,582
188,183

1,903,009
324,767

735,144
2,852,432

86,393
13,001,239
12,549,431
12,599,829
9,805,192

120,314
83,551

114,816
41,566

400,810
193,987

2,463

78,240

96,536

36,479o240
2,938,336

13,020,398
10,215,694

1,061,469
3
'
993,204

?,227,052
3,439,280

707,153
1.2,828,729
1,892,901

3,486,943
16,843,074

459,734
105p708$435
104s128p650
103,844,027
88,586,240
10175,131
425,738
566,919
230,963

1,861,920
827,689
16,236

300,293

-
-
-
-

59
230,362
226,461
228,772
200,516
2,181

499
39?
226

1,590
1,458

2

2,445

2,033

-

-

-

-

2,240
737,883
707,656
714,918
581,639

6,605
3,519
2,974

740
22,974
8,381

50

2,396

47,027
8,353

15,673
9,979

1,275
2,318

10,4?9
5,262
1,177

24,832
2,903

4,934
270

703
143,589
138,362
146,565
82,123
1,880

506
1,634

560
12,976

623
-

272

21,31?

215,648
44,038
63,605
41,347

5,745
15,263
57,650
30,018
2,420

118,945
23,584

27,040
9,054

4,2?4
966,298
934,754
980,072
643,167
10,913
3,380,
7,681

1 1,821
1-3,774
2,966

31

9,775

94, 106
10,720
33,582
28,136

977
4,880

20,409
9,688

643
35,888
6,577

9,058
22,689

996
300,662
291,238
302,596
201,108

3,406
1,009
3,009

852
11,934
1,CF76

-

328

11,931

433,260
61,728

148,358
122,068

9,155
18,531

104,285
54,380
8,91.1

154,093
24,081

36,770
166,314

7,698
1,703,132
1,671,816
1,699,460
1,2914,566

18,233
4,688

12,327
1,428
3,672
6,381
125

3,452

229,790
29,887
89,364
66,772

3,958
6,351

40,604
18,484
3,342

77,166
15,517

15,263
102,570

3,888
664,760
646,308
649,149
467,666

7,426
1,982
5,037
1,595

15, 611
4,959

124

3,782

15,430 1

1,127,226
144,438
409,666
309,405

24,528
60,616

262,429
134,002
14,795

395,849
65,719

86,180
500,324

20,845
3,780,109
3,713,510
3,731,349
2,879,279

43,177
11,925
28,294
4,847

48,760
21,367

464

8,5&2 1

783,778
83,768
284,440
240,999

19,507
39,151

155,41_3
69,790
14,241

273,486
49,968

67,088
356,091

15,405
2,193,493
2,142,290
2,142,332
1, 6CY7, 648

21,417
8,123

19,697
5, 0`74

51,089
17,132

382

26,868

23,341

3,791,640
418,242

1,328,107
1,102,605

86,568
205,321
967,181
478,703
72,924

1,289,433
199,768

290,390
1,795,716

62,253
12,341,W
12,167,204
12,146,365
9,860,927

155,099
42,792
91,399
17,886

194,492
63,603
1,474

32,238

791,046
60,544

274,344
281,232

22,417
48,4C6

131,453
63,952
18,004

264,447
48,064

58,924
383,642

10,424
2,013,608
1,976,315
1,967,547
1,517,473

19,460
9,462

14,193
7,180

46,030
18,149

247

9,569

12,299

4,291,837
389,692

1,507,504
1,348,096

90,099
239,665

1,045,618
504,217
96,421

1,483,231
250,146

382,834
1,993,592

68,055
13,308,774
13,126,001
13,101,383
10,847,727

174,050
47,W
87,296
27,163

207,282
77,738
2,162

19,149

772,266
62,903

262,841
272,641

20,219
48,259

143,228
68,660
17,298

285,529
38,736

62,161
357,646

15,787
1,725,752
1,686,039
1,693,904
1,309,025

17,492
10,741
15,223
5,287

31,677
16,556

546

5,677

6,986

4,895,635
409,597

1,761,754
1,628,436

100,961
283,913

1,02?,341
501,720
104,532

1,815,798
282,977

376,661
2,236,060

67;14
14,166 61
14,380,305
14,31.1,967
1.2,111,305

219,373
58,049
82,246
-34,784

254,539
104,789

1,999

36,727

925,809
64,937

326,014
346,951

18,750
70,166

143,563
70,506
8,819

365,416
56,373

108,1?1
368,365

15,310
1,900,518
1,853,367
1,856,024
1,479,973

17,784
16,450
15,245
5,985

44,269
22,219

345

4,880

4650 J

(Th....W d.11...)

5,460,790
415,821

2,004,624
L,799,462

123,338
401,394
9a3,982
480,514
1.13,868

2,021,807
321,677

389,874
2,525,902

34319 3
15,261
15,038,168
14,964,158
12,658,033

206,185
67,640
73,210
40,369

297,219
140,873

2,351

39,9 3

480,724
31,427

135,545
21.1,680

5,746
23,883

101,652
49,401
13,348

162,10(7
26,614

36,963
247,562

9,956
993,334
969,306
964,420
769,483

9,837
6,408
8,565
4,926
28,886
14,162

367

4,608

884

3,029,?95
192,726

1,115,548
962,901

101,271
251,217
511,695
242,431
46,461

1,173,355
158,492

203,341
1,389,513

32,423
8,710,004
8,584,753
8,530,168
7,498,009

72,406
31,570
36,360
22,802

179,781
89,387
1,457

1_6 839

448,0?3
30,851

180,846
138,859

9,394
37,692
60,108
28,610
6,173

168,282
21,610

43,463
201,100

4,042
838,039
816,836
808,423
670,974

6,855
7,798
5,371
3,659

29,559
15,597

179

2,800

397

2,716,223
204,400

1,032,327
803, 107

83,346
271,459
408,481
189,694
50,492

1,030,445
135,062

260,342
1,21.1,462

27 119
7,206 338
7,088,950
7,051,282
6,111,180

97,534
32,038
27,882
18,493

154,748
75,954
1,278

22,298

453,200
32,924

205,789
99,065

16,572
49,251
63,342
26,648
6,994

132,803
16,221

70,777
204,922

2,536
811,620
79?,780
789,483
653,915

5,600
5,885
5,368
2,548

22,121
13,495

12.1

3,109

184

2,758,0~?
179,106
996,140
788,878

82,120
339,122
450,062
205,102
55,720

994,236
130,027

277,207
1,261,427

27,595
6,876,674
6,769,224
6,736,929
5,890,158

loo, noo
31,987
30,234
16,454

139,564
72,250
1,369

24,586

267,202
13,445
10,525
31,974

3,535
22,972
31,603
9,295
2,376

61,587
16,689

22,511
161,301

3,981
508,759
492,267
471,348
424,642

2,061
2,499
3,10`7
1,311

37,411
17,051

121

9,858

48

1,641,947
120,562
669,139
395,471

50,029
120,949
331,587
138,343
45,637
624,530
87,608

180,992
706,392

29,101
4,729,088
4,669,669
4,611,863
4,129,172

23,705
15,152
23,434
12,721

117,138
55,703

862

14,887

186,298
3,008

130,033
17,468

1,069
8,612

18,290
8,287
1,695

17o522
5,427

2,110
159,141

482
382,597
377,184
355,631
316,482

1,764
479

1,042
1,462
26,966
13,933

20

2,542

L5A

-582,414
47,720
453,496
219,410

46,764
83,243

172,929
76,159
1.1,540

334,201
41,646

97,378
433,838

4,039
4,441,065
4,417,211
4,400,496
4,G61,745

13,163
7,044
10,569
12,863
39,765
23,387

214

6,548

229,135
2,815

47,661
23,129

3,993
13,345
730249
32,894
94,073
33,577
5,534

98,834
87,02C

2,686
124,777
119,063
126,541
95,406

768
5,578
5,978

518
11,764

-
-

1,502

16

2,545,139
127,580
935,586
581,341

51,817
397,498
662,915
298,21?
64,614

899,716
86,745

478,454
1,011,797

34,132
8,945,619
8,867,581
8,830,474
8,176,790

27,131
45,990
38,017
1-3,934

115,104
58,594
1,472

29,835

351,789
14,775
44, C47
?,767

1,702
233,293
87,860
43,105

-
367

14,534

134,887
200,453

138
169,369
16,615
97, 094
8,758
2,383
6,132

10,950
383

72,275
37,577

9

-

5

2,589,609
182,686
594,544
113,167

205,728
1,305,013

240,897
105,780
18,818

493,090
85,369

399,480
1,601,683

3-3,880
2,133,893
1,991,848
2,033,143
1,842,543

7,557
22,396
14,996
4,656

100,556
26,316

928

33,088

900
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Table 4. -SELECTED BALANCE SHEET AND INCOME STATE24ENT ITEMS, COST OF PROPERTY USED FOR INVESTMENT CREDIT, INCOME TAX, INVESTMENT CREDIT, AND DISTRIBUTIONS TO STOCKHOLDERS,

BY SIZE OF TOTAL ASSETS, BY MAJOR INDUSTRIAL GROUP-Continued

$250,000
under

$500,000

(7)

1

. Siz

s.500, Doo
under

$1,000,000

$5,000,000
-der

~10,000,000

~"=,YOOO

~250,000,000

(8)

05

(n-.-d d.11...

Total active
corporation

returns

W

3,552

3%,256
43,413

138,397
68,687

6,573
69,554
72,599
33,727
9,135

139,741
32,109

45,297
157,851

3,216
909,740
879,728
900,963
696,387

6,992
50354
6,685
3 871
81756
4,315

63

3,806

257,383

55,489,993
4,674,029
13,114,329
18,295,788

1,533,356
3,9430807

19,784,083
9,267,700
10672,772

14~216?783
3,772,412

6,787,265
26,979,288

1,389,349
157,044,641
153~555,461
154,256,605
114,016~990

2,203,897
671,574

1,672,419
449

,
979

21783,025
1,398,376

54,675

799,657

Zero
assets

(2)

136

-

-
-

40
5,005
4,813
5,110
3,172

23
31

108
13

1105
2
-

6,606

-

-

-
-
-
-
-
-
-

-

5,051
753,171
725,832
767,363
536,060
11,760
3,023
7,629

857
114,246

6,836
269

14_231

$1 -der
$25,000

(3)

2,061

13,720
4,064
2,713

741

916
1,110
4,163
1,868

139
5,656
1,246

1,645
252

217
58,850
57,149
57,791
9,525

965
94

754
910

1,038
336

-

824

64,711

765,137
96,620

105,391
233,626

15,355
23,208

441,489
241,834

8,294
282,467
55,373

98,198
147,520

25,657
3,510,523
3,468,804
3,583,278
2,222,485

79,842
9,W5

47,220
2,685

172~755
4,560

189

4,636

$25,000
under

$50,000

(4)

651

21,296
5,953
6,440
1,452

642
2,866
5,436
2,664

5
5,734
1,493

1,278
10,727

513
76,058
71,524
76,085
46,474

?94
75

751
122
127
588

-

46,949

1,694,826
178,026
265,251
651,481

30,349
54,488

746,449
366,551
26,016

541,412
99,627

206,933
629,161

56,766
5,571,112
5,513,210
5,557,436
3,697,488

105,856
19,697
74,579
5,763

13,655
15,469

746

16,341

$50 000
'erund

$100,000

(5)

336

23,384
6,751
5,300

618

264
5,617
4,354
2,353

496
3,724
2,861

2,811
12,720

165
49,145
48,387
46,214
14,707

841
115
680
516

2,931
791

-

63

53,612

3,820,679
388,844
719,694

1,499,9(Y7

66,460
137,805

1,471,452
710,657
73,157

1,171,348
211,152

431,823
1,665,651

109,823
11,305,540
11,157,347
11,175,252
7,817,807

184,652
44,503
L36,867
1-2,839

130,253
51,245
2,131

32,321

$100, 000
under

$250,000

(6)

234

35,904
5,175

11,019
5,313

606
4,626
7,528
3,062
1,000
9,385
2,848

1,010
21,874

78
82,903
79,665
80,475
57,372

961
431
573
200

2,428
1,274

1

213

52,993

8,293,609
812,222

1,787,876
3,208,582

167,350
349,358

2,842,528
1,344,088

210,417
2,507,021

447,395

935
1
863

3,880,498

209,569
24,742,771
24,314,578
24,385,834
18,374,342

323,689
la?,388
246,048
34,359

355,915
122,750

5,382

51,457

50,480
2,159
15,476
10, 005

598
6,851

16,295
6,163
1,898

15,522
1,110

4,156
22,528

384
137,898
135,373
137,356
119,909

713
364

1,350
129
542
280

-

(3)

20,322 7,688

(7h-W d.11 ...)

6,976,847 5,177,602
584,060 406,948

1,636,058 1,3C,4,015
2,623,874 1,857,612

172,097 130,487
368,019 339,509

2,243,099 1,531,469
1,054,919 727,986

210,109 186,567
2,186,744 1,613,586

402,111 348,667

777,1371 567,144
3,234,6191 2,397,718

163,577 103,336
21,532,217 17,198,987
21,104,353 16,790,508
21,222,496 16,979,689
16,526,031 13,497,002

252,694 176,886
95,114 70,146
192,386 124,795
39,519 35,442

309,464 217,481
121,592 106,220

4,651 3,470

41_672 1 34,214

e of total a

$1,000,000
under

$2,500,000

(9)

(3)

(3)
(3)
(3)
(3

(3)
(3)
(3

(3)(3)
(3)
(3)

(3)
(3)

(3)

(3)
(3)
(3

)

(3)
(3)
(3)
(3)
(3)
(3)
(3

(3)

3,188

4,712,295
370,753

1,271,337
1,524,942

1.27,836
350,215

1,455,512
722,136
184,985

1,373,728
317,370

534,454
2,248,284

97,410
14,081,000
13,723,268
13,852,379
10,9690807

147,699
62,364
113,608
30,860

227,848
114,668

4,033

26,650

ssets

$2,500,000
-der

$5,000,000

(10)

(3)

(3)
(3)
(3)
(3)

-
(3)

(3)(3)(

3)3)

(1)(3)
(3)

(3)

3)

750

2,585,117
209,175
651,142
8017,908

86,565
199,568
866,022
408,296
96,838

640,959
161,261

265,527
1,380,852

49,691
6,356,396
6,173,662
6,231,966
4,620,839

82,436
29,061
660226
17,764

123,960
76,942
2,813

15,859

(11)

1

9,490
371

4,604
25

45
-

279
96
-

1,736
11,203

-
23,449

-
4,157
3,373
4,991
3,067

14
630
24
-

1834
-

271

1,868,882
147,812
496,020
526,438

73,124
2Q3,298
624,416
301,687
55,222

461,8"
116,285

272,833
914,040

36,527
4,171,062
4,016,469
4,112,443
2,911,791

59,188
25,127
480523
15,537
58,3(Y7
48,596
1,831

18,247

$10,000,000
$ under
25,000,000

(12)

2

22,186
1,424

12, 669
2,861

534
4,168

195
118
64

13,210
349

3,000
5,626

2
36,891
35,981
37,145
34,271

23
185
20
-

1254
35

53

168

2,610,802
227,338
609,461
727,088

78,019
296,382

1,00`7,203
486,873
86,571

542,950
2(Y7,371

393,774
1,359,411

66,836
6,167,942
5,974,613
6,009,938
4,284,445

96,288
32,005
81,266
25,798

157,870
79,213
3,621

36,064

$25,000,000
under

$50,000,000

(13)

3

98,118
3,541

38,651
31,597

666
11,947
17,149
9,118

715
51,577
8,354

10,820
26,987

24
337,798
334,428
337,627
321,974

664
1,860
1,152

238
171
61
2

317

65

2,171,666
151,310
423,594
551,705

105,311
327,931
927,144
432,532
60,033

408,474
177,625

357,188
1,127,880

71,548
5,220,109
5,0172,845
5,082,056
3,6490166

84,341
23,919
72,449
25,010
138,011
69,542
4,098

37,405

$50Td~rfooo

$100,000,000
(14)

81,069
3,628

24,524
12,631

473
28,277
14,326
7,136
4,002

13,975
436

19,800
46,686

1,195
65,092
58,686
64,253
45,180
1,468
1,250

936
1,338

839
86
38

1,688

27

1,849,468
131,922
355,703
511,129

50,711
249,451
751,935
333,185
71,559

338,839
125,596

3500832
914,296

70,665
4, 776,"6
4,662,403
4,652,606
3,441,139

71,517
20,829
59,045
16,463

123,785
59,327
4,082

3_8 879

(15)

18

Major industrial group,
selected item

WHOLESALE AND RETAIL TRADE:

WNOTF,SAT TRADE:

WHDIESAT MADE NOT ALLOCABLE

Number of returns ...................

Total assets ........................
Gash ................................
Notes and accounts receivable, net..
Inventories .........................
Government obligations and other
current assets ..................

Other investments and
loans

...... ..
Depreciable assets ..................

Less: Accumulated depreciation ...
Other capital assets less reserves..
Accounts and notes payable..........
Other current liabilities ...........
Mortgages, notes, and bonds payable
in one year or more ................

Net worth ...........................
Gost of property used for investment
credit .............................

Total receipts ......................
Business receipts ...................
Total deductions ....................
Cost of sales and operations ........
Taxes paid ..........................
Interest paid .......................
Depreciation ........................
Employee benefit plans ..............
Net income (less deficit) ...........
Income tax~ .........................
Investment credit ...................
Distributions to stockholders except
in own stock. ......................

WHOLESALE AND RETAIL TRADE:

TOTAL RETAIL TRADE

Number of returns ...................

Total assets ........................
.................

Note. ounts receivable, net..
Inventories .........................
Government obligations and other
current assets .....................

Other investments and loans .........
Depreciable assets ..................

Less: Accumulated depreciation ...
Other capital assets less reserves..
Accounts and notes payable ..........
Other current liabilities ...........
Mortgages, notes, and bonds payable
in one year or more ................

Net worth ...........................
Cost of property used for investment
credit .............................

Total receipts ......................
Business receipts ...................
Total deductions ....................
Cost of sales and operations ........
Taxes paid ..........................
Interest paid .......................
Depreciation ........................
Employee benefit plans ..............
Net income (less deficit) ...........
Income tax ..........................
Investment credit ...................
Distributions to stockholders except
in own stock .......................

Footnotes at end of table. See text for explanatory statements and for "Description of the Sample and Limitations of the Data."

2,791,269
215,167
526,900
7320540

122,503
329,013

1,345,292
656,191
117,719
370;190
250,540

485,923
1,606,745

61,754
7,093,524
6,980,703
6,906,621
5,068,496

117,251
28,093
103,426
33,311

186,897
97,980
3,925

70.838

$250, 000, 000
or more

(16)

15

10,171,794
753,832

2,961,897
2,838,956

3(770189
715,562

3,530,083
1,490,765

285,283
1,777,221

852,039

1,109,636
5,472,613

261,139
24,563,841
230876,866
23,737,248
16,400,072

409,798
101,230
298,353
153,772
826,580
423,436
13,434

360,843
00
W



ACTIVE CORPORATION RETURNS

Table 4. -SELECTED BALANCE SHEET AND INCOME STATE24ENT ITEMS, COST OF PROPERTY USED FOR INVESTMENT CREDIT, INCOME TAX, INVESTMENT CREDIT, AND DISTRIBUTIONS TO STOCKHOLDERS,
BY SIZE OF TOTAL ASSETS, BY MAJOR INDUSTRIAL GROUP-Continued

Total active
corporation

returns

(1)

26,828

Zen.
assets

(2)

485

$1 under
$25,000

(3)

3,928

$25
'
000

d$un er
50,000

(4)

4yO48

$50,000
-der
$100,DOO

(5)

5,399

$100,000
-der

$250, 000

(6)

7,864

$250,000
-der

$500,000

3,538

$500,000
-der

$1,000,000

1,006

Size of total assets

$1,000,000
under

$2,500,000

(9)

453

$2,500,000
inder

$5,DOO,000

(lo)

74

$51DOO,000
under

~10,DOO,000

(ii) 1

22

$10,000,000
-der

$25,000,000

(12)

10

$25yDOO,DOO
under

$50,000,0()0

(13)

$50 000

(14)

-

Pl' OCO

6250,C)O0,000

(15)

-

Malor industrial group,
selected items

WHOTESAT AND RETAJL TRADE:
RETAIL TRADE: BUILDING MATERIALS,

H&RDOM AND FARM EQUIPMENT STORES

Number of ret~rns. ..................

Total assets ........................
Cash ................................
Notes and accouuits receivable, net..
Inventories .........................
Government obligations and other
current assets .....................

Other investments and loans .........
Depreciable assets ............. I ....

Less: Accumulated depreciation ...
Other capital assets less reserves..
Accounts and notes payable ..........
Other current liabilities ...........
Mortgages, notes, and bonds payable
in one year or more ................

Net worth ..........
* ...... ** .... '"'Cost of property used for i-stment

credit .............................
Total receipts ......................
Business receipts ...................
Total deductions ....................
Cost of sales and operations ........
Taxes paid ..........................
Interest paid .......................
Depreciation ........................
Employee benefit plans ..............
Net income (less deficit) ...........
Income tax ..........................
Investment credit ...................
Distributions to stockholders except

.~. stock .......................in

WHOIESAT AND RETAIL TRADE:
RETAIL TRADE: GENERAL

MERCHANDISE STORES

Number of returns ...................

Total assets ........................
Cash ................................
Notes and accounts receivable, net..
Inventories .........................
Government obligations and other
cu~rrent assets ............ I ........

Other investments and loans.. .......
Depreciable assets ..................

Less: Accumulated depreciation ...
Other capital assets less reserves..
Accounts and notes payable ..........
Other current liabilities ...........
Mortgages, notes, and bonds payable
in one year or more ................

Net worth ...........................
Cost of property used for investment
credit ....................

...Total receipts .............
Business receipts ...................
Total deductions ....................
Cost of sales and operations ........
Taxes paid ..........................
Interest paid .......................
Depreciatic,.........................
Employee benefit plans ..............
Net income (less deficit) ...........
Income tax .. ........................
Investment credit ...................
Distributions to stockholders except
in own stock .......................

(77-.-d J.11-)

250,000,000

or more

(16)

-

4,993,188
361,666

1,496,864
1,902,955

76,268
295,130

1,274,734
649o550
149,414

1,419,996
222,541

518,760
2,600,421

69,517
10,008,713
9,797,180
9,837,363
7,555,195

148,340
60,985
99,841
22,204

171,190
74,878
1,836

39,864

16,930

16p8l8p124
1,160,690
4,874,239
4,765,318

545,253
1,347,848
5,929,368
2,715,456

54b,239
3,083,633
1,285,750

2,299,483
8,826,029

397,003
31,843,426
30,630,043
30,819,702
19,876p5?2

601,160
L93,905
467,857
138,679

1,022,967
543,30`7
18,681

398,959

-
-

-

-
-
-
-
-
-
-

-
-

160
36,701
35,851
39,573
29y656

656
80

285
17

12,893
449

4

ill

576

-

-
-

370
116,270
112,286
215,1?9
83,227
3,122

396
1,835

105
1, o9i
1,237

84

2,155

50,496
5,184

12,617
21,409

319
1,545
14,038
?,685

65
21,767
2,808

4,880
13,117

666
182,061
179,865
184,922
122,241

2,748
440

1,681
23

12,861
260

-

542

3,444

33,316
3,924
5,285

12,872

972
635

12,484
5,990
438

14,952
1,635

3,059
2,272

1,768
115,137
123,783
121,765
80,251
1,~42

228
1,648

-16,628
132

-

26

151,335
10,387
38,444
68,488

2,883
3,810

42,552
21,608
1,629

48,410
7,747

13,330
69,627

2,672
402,715
399,008
403,664
282,894

6,651
1,317
4,438

566
1949

IyI23
-

384

2,632

97,027
9,804
8,815

52,229

1,342
4,651

35,762
18,422

326
34,980
5,668

8,657
36,933

4,457
280,929
278,842
278,293
192,057

4,891
808

4,230
129

2,636
1,419

85

639

392,514
30,943
96,171

181,381

2,948
13,869

100, 683
50,966
9,843

108,206
14,719

44,420
196,630

5,159
856,347
844,570
946,603
611,789
14,917
4,096
8,691

739
9,?44
3,745

1

4,314

3,672

265,041
20,364
46,968

120,916

3,907
10,550

105,110
49,903
2,302

88,194
15,528

23,806
115,053

1.1,968
741,927
729,151
735,424
522,785
9,460
2,291

12,520
363

6,503
4,569
234

2,072

1,272,697
96,640

333,215
548,102

21,im
44,870
350,878
175,100
35,164

371,695
48,237

116,542
670,453

18,561
2,650,243
2,6DO,394
2, 603, 344
2,DOO,490

39,967
12,837
26,882
3,384

46,879
14,683

358

10,701

3,391

524,517
64,121
90,478

196,218

10,981
27,300

222,527
114,027

8,999
124,723
34,244

56,233
2?8,557

22,726
1,191,964
1,167,924
1,160y539

786,606
21,385
4,804

23,164
1,844

31,425
10,920

610

4,735

1,187,685
87,882

368,459
464,902

16,419
49,285

302,51.1
155,982
35,119

352,672
45,736

112,574
630,788

14,346
2,43?,42?
2,391,257
2,398,946
1,882,666

34,850
13y 847
22,919
5,256

38,481
15,370

361

7,735

1,617

570,904
52,315

1.13,815
222,375

26,610
21,259

221,593
109, 046
12,545

151,992
40,536

57,160
280, 060

19,937
1,519,066
1,485,030
1,481,768
1,049,492

21,768
5,774

22,641
2,989

37,277
15,628

781

3,194

686,145
58,6?4

217,432
240,392

12,863
43,5W
153,223
77,511
21,658

201,093
34,308

71,719
349,191

8,443
1,345,437
1,316o993
1,315,571
1,051,852

17,326
8,367

12,631
3,851

29,8"
12,183

303

8,456

741

659,859
40,400

2290867
2(Y7,575

7,835
54,623
174,294
91,505
25,976
161,016
35,848

76,161
360,516

11,801
1,238,264
1,207,23?
1,212,982

940,254
18,040
10,281
12,969
4,153

25,185
11,693

511

3,538

479

(7%-.-d dW...)

506, 071
34,946

125,047
176,436

16,359
22,993

191,788
88,572
12,347

122,080
41,664

66,133
258,247

15,898
1,059,708
1,008,2?3
1,047,732

670,612
20,614
5,144

16,480
3,015

11,962
8,942

340

3,726

725,556
65,998

164,474
248,114

21,650
45o535
279,258
143,152
23,936

168,353
47,198

97,437
377,169

26,041
1,663,105
1,60?,636
1,629,595
1,142,297

25,273
7,902

21,406
4,077

33,222
19,033

980

7,562

255,165
14,740
83,713
83,029

3, 0145
29,020
70,606
42,056
9,916

66,819
12,912

28,644
141,657

5,251
436,072
420,426
422,043
322,359
6,966
3,606
4,691
2,275

14,029
8,678

ISO

1,361

1?6

648,910
51,336

165,536
2C4,737

35,198
43,101

222,436
112,667
24,630

137,612
44,247

55,757
390,412

11,752
1,326,082
1,275,042
1,301,518

857,257
22,072
7,263

15,247
4,093

24,337
23,663

657

6~302

157,173
8,022

47,995
44,900

3,650
23,865
33,626
13,306
5,703

44,897
7,108

26,859
74,779

1,230
224,225
214,326
216,661
166,0`76

3,113
3,172
2,383

942
7,564
4, 007

46

1,265

86

595,038
46,570
163,751
172,713

23,388
79,0177

180,202
95,267
13,855

123,433
32,207

71,533
331,816

9,712
1,112,468
1,065,579
1,094,603

722,361
18,065
6,874

12,542
2,868

17,765
12,334

631

8,121

151,535
8,560

59,013
42,167

5,157
16,202
29,204
12,863
3,332

42,061
12,509

18,448
72,301

1,186
192,798
183,200
188,150
142,536

2,770
2,627
2,173

998
4,648
2,168

69

1,129

58

951,626
64,642

240,420
265,246

27,779
116,368
338,668
163,963
34,634

188,667
69,852

160,730
504,320

18,352
1,746,990
1,673,107
1,696,350
1,124,828

32,155
12,936
24,757
7,226

50,579
25,837
1,348

10,636

28,584
334

9,938
610

42
14,444
3,119

968
1,0()9
1,430

6D9

5,183
2lo362

42
6,423
4yO5,
4,904
2,382
336
313
198

-
1,519
319

3

268

22

762,995
36,150

198,027
19?,937

23,899
113,451
309,346
158,960
28,313

145,089
54,472

125,557
409,664

21,571
1,224,573
1,180,109
1,195,233

767,791
24,795
9,492

20,327
4,693

29,328
16,155
1,273

12,669

-

-
-

-
-
-
-
-

-
-

-

-

12A

827,464
37,985

202,843
205,984

25,044
76,941

355,351
151,002
43,827

121,418
62,283

184,694
41~,185

33,666
1,502,357
1,438,926
1,452,335

970,572
34,212
12,047
25,317
4,682

50,000
24,940
2,398

8,714

-
-

-

-
-
-
-
-
-

-

-
-
-

-

12

1,797,719
122,910
432,762
464,349

77,388
155,009
829,462
413,816
93,569

216,170
182,898

334,859
1,018,073

30,327
3,019,547
2,950,969
2,908,348
1,860,626

77,919
20,608
54,631
16,920

111,197
59,672
1,929

39,289

Footnotes at end of table. See text for explanatory statements and for '-Description of the Sample and Limitations of the Data."

-
-

-

12

8,511,940
549,625

2,916,018
2,225,192

250,736
630,978

2,625,381
1,090,669

246,518
1,445,9?0

653,318

1,053,868
4,406,268

168,458
15,223,303
14,543,386
14,601,020
9, 04 5,,~10
283,867
97,338

211, 112
85,675

622,273
318,826

7,331

289,119
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Table 4. -SELECTED BALANCE SHEET AND INCOME STATEMENT ITEMS, COST OF PROPERTY USED FOR INVESTMENT CREDIT, INCOME TAX, INVESTMENT CREDIT, AND DISTRIBUTIONS TO STOCKHOLDERS,
BY SIZE OF TOTAL ASSETS, BY MAJOR INDUSTRIAL GROUP-Continued

Total active
corporation

returns

(1)

18,211

7,068,320
887,638
520,559

2,205,236

234,271
577,429

3,981,960
1,835,968

189,806
1,672,614

603,283

874,785
3,639,073

368,461
37,438,059
37,172,901
36,880,158
29,560,197

408,432
57,668

371,087
145,553
557,586
298,547
17,745

160,002

42,200

9,172,441
686,465

1,915,760
4,088,660

219,866
431,104

2,235,750
1,056,962

377,787
3,354,419

588,265

990,592
3,793,800

117,152
39,611,271
38,940,202
39,204,573
33,433,055

318,114
167,095
189,841
46,064

406,393
178,588

3,419

51,319

Zero
assets

(2)

584

-

-
-

-

30`7
169,136
166,090
179,104
135,896

1,498
469

1,219
247

'10,001
778

6

196

892

-

-

-

-
-

2,11-4
109,848
105,145
111,193
88,162
1,012

700
1,272

155
11,345

566
86

4,564

$1 under
$25,000

(3)

5,061

61,816
8,471
5,398

15,945

1,256
1,816

48,0176
26,578

510
19,422
4,346

6,822
16, 071

2,648
461,309
458,636
465,162
341,950

6,602
608

5,201
521

13,853
368
21

523

6,612

74,368
10,974
14,149
26,217

1,222
2,904
29,905
17,605

863
23,885
7,085

13,184
12,964

1,745
511,132
506,410
520,674
390,423
7,326
1,419
3,365
173

19,542
500
21

191

$25,000
der

$50,000

(4)

3,129

109,463
17,401
9,389

30,357

2,857
2,784
72,001
34,947
1,769

33,912
6,480

14,800
36,968

8,532
671,947
667,556
670,947
522,028

9,417
1,160
7,237

780
979

1,053
146

715

4,813

173,846
18,930
37,295
66,890

3,344
6,135

53,243
24,300
5,085

68,221
8,563

20,617
55,994

4,185
805,171
794,501
809,065
626,998
10,885
3,620
5,496

342
13,894
1,510

23

1,720

$50
'
000

under
$100,000

(5)

3,524

252,641
35,371
28,691
69,651

5,254
10,525

160,403
79,661
6,449

73,797
17,644

34,686
102,210

15,857
1,521,979
1,512,585
1,512,755
1,203,301

17,745
3,722

14,263
1,664
9,224
3,591

283

1,297

6,931

508,338
43,829
97,510

236,640

10,985
15,473

138,343
69,069
16,874

187,847
26,748

60,405
198,292

9,392
1,993,920
1,966,423
1,987jl72
1,619,605

21,362
10,101
11,199
1,494
6,748
4,252

109

3j428

$100,000
under

$250,000

(6)

3,513

549,626
78,678
54,560

154,913

9,773
31,516

335,644
153,102
11,736

172,814
35,608

97,875
206,866

37,755
3,488,376
3,468,580
3,457,413
2,801,530

33,972
7,250
31,442
4,819
30,963
11,433

949

3,553

12,812

2,069,640
160,388
384,645

1,031,073

43,128
66,393

501,647
242,991
63,011

780,511
108,044

229,423
840,114

31,772
8,713,909
8,575,158
8,638,962
7,340,748

67,842
41,663
39,725
7,128
74,873
24,062

738

8;543

$250,000
under

$500,000

(7)

1,332

452,453
66,236
52,843

117,578

13,430
30,566

24108a4
109,263
1.3,226

140,298
37,605

71,943
185,994

30,710
2,692,700
2,664,746
2,657,074
2,149,256

24,173
5,562

23,817
4,444

35,626
14,411

929

1,427

6,079

2,113,694
160, 065
371,575

1,034,642

54,453
82,892

495,177
226,836
75,246

825,265
131,673

211,814
859,810

26,405
9,584,864
9,431,346
9,492,361
8,111,791

80, 7 _57
40,374
42,338
10,458
92j444
34,315

708

12,795

$500,000
-der

$1,000,000

(8)

630

412,435
60,080
39,506

119,041

7,132
23,957

242,428
107,171

8,974
138,397
39,186

66,121
156,620

26, 074
2,603,915
2,582,471
2,580,817
2,090,087

21,606
4,269
22,515
5,612

23,006
13,995
1,160

2,045

2,838

1,932,705
136,287
374,679
895,242

38,616
107,549
4", 197
216,478
96,351

725,843
131,152

166,414
840,320

19,707
9,211,451
9,057,860
9,103,959
7,839,837

68,137
33,098
36,406
12,533

I(Y7,465
45,747

766

11,103

Size of total assets

$1,000,000
under

$2,500,000

(9)

237

(77-d doll-)

364,308
56,227
34,377

107,435

16,321
21,867

210,731
103,216

9,193
131,328
26,294

42,465
147,653

17, 078
2,167,728
2,150,769
2,147,754
1,?51,531

17,883
4,425

18,062
3,475

19,899
10,606

761

824

1,049

(7)1-..W &IJ ...)

1,504,785
115,826
351,668
594,609

30,801
84,306

383,244
182,201
85,575

519,952
121,174

168,185
647,594

16,354
6,616,146
6,499,086
6,519,225
5,687,287

44,442
22,656
30,232
10,061
.96,778
45,934

696

6,416

$2,500,000
under

$5,000,000

(lo)

97

317,336
43,752
25,726

103,979

11,940
22,289

154,588
74,436
13,163
89,079
21,551

30,998
165,380

12,444
1,610,396
1,597,367
1,583,396
1,292,046

14,300
2,530

13,208
3

'
605

27, COO
12,808

757

1,631

136

466,557
28,257

137,848
143,421

19,172
36,777

122,991
52,028
20,635

110,246
32,058

63,911
239,330

3,113
1,458,645
1,421,389
1,430,782
1,239,574

9,986
6,563

11,591
2,527

28,063
14,436

183

1,548

$5,000,000
10,und r

000,000

(3-1)

38

248,307
31,222
23,860
80,392

9,643
13,154

138,689
62,825
6,651

66,239
21,585

36,740
103,560

11,651
1,242,678
1,224,613
1,242,689

979,176
12,767
3,241

12,340
5,222

152
10,457

498

2,161

30

203,826
9,901

70,446
42,922

17,201
15,563
47,473
16,715
9,378

61,828
14,536

39,372
73, 304

1,781
417,793
401,831
406,793
335,263

3,886
4,293
5,194

852
10,998
5,815

53

972

$10,000,000
under

$25,000,000

(12)

32

506,818
65,568
39,906

165,969

12,509
40,044
312,898
161,666
15,993
99,447
38,197

49,786
303,205

22,425
2,310,273
2,287,104
2,259,137
1,791,945

24,466
2,839

27,787
8,454

51,112
26,041
1,271

9,246

7

93,544
1,704

56,860
12,502

750
13,031
10,964
5,705
3,334

36,094
4,197

6,043
26,031

463
166,250
161,076
163,186
1.38,546

2,156
1,523
1,140

302
3,064
1,406

26

39

$25,000,000
under

$50,000,000

(13)

15

499, 109
51,217
22,852
156,318

19,723
27,470

343,657
158,500
22,808
95,637
45,462

60,643
278,505

28,554
2,366,469
2,338,759
2,321,871
1,819,825

29,252
4,113
30,080
12,628
44,597
25,171
1,564

7,937

31,138
304

19,085
4,502

194
81

8,566
3,034
1,435

14,727
3,035

11,224
47

122
21,942
19,977
21,201
14,821

323
1,085
1,883

59
741
45
10

$50,000,000
under

$100,000,000

(14)

10

640,604
76,951
43,434

201,703

22,865
92,833

300,429
132,132
16,419

126,973
42,962

155,G74
281,024

30,318
2,716,638
2,690,411
2,667,538
2,119,494

29,288
6,103

27,880
9,594

49,079
24,917
1,301

25,174

-
-

-
-
-
-

-

-
-

-
-

-

~100,000,000
-der

~250,000,000

(15)

6

993,550
92,257
94,138

268,191

45,115
174,004
515,830
242,375
24,150

154,020
67,642

151,064
588,672

31,427
4,0173,977
4,029,734
3,998,273
3,207,870

39,332
7,485

48,795
16,391
75,700
38,308
1,996

31,549

Major industrial group,
selected items

WHOLESALE AND RETAIL TRADE:

RETAIL TRADE:

FOOD STORES

Number of returns ...................

Total assets ........................
Cash ................................
Notes and accounts receivable, net..
Inventories ........................
Government obligations and other
current assets. ....................

Other investments and loans .........
Depreciable assets ..................

less: Accumulated depreciation ...
Other capital assets less reserves..
Accounts and notes payable ..........
Other current liabilities.. .........
Mortgages, notes, and bonds payable
in one year or more.... ............

Net worth ...........................
Cost of property used for investment
credit ...............

Total receipts ........
Business receipts ...................
Total deductions ....................
Cost of sales and operations ........
Taxes paid ..........................
Interest paid .......................
Depreciation ........................
Employee benefit plans ..............
Net income (less deficit) ...........
Income tax ..........................
Investment credit ...................
Distributions to stockholders except
in own stock .......................

WHOLESALE AND RETAIL TRADE:

RETAIL TRADE:

AUTOMOTIVE DEALERS AND GASOLINE
SERVICE STATIONS

Number of returns ...................

Total assets ........................
Cash ................................
Notes and accounts receivable, net.,
Inventories .........................
Government obligations and other
current assets .....................

Other investments and loans .........
Depreciable assets ..................
less: Accumulated depreciation ...

Other capital assets less reserves..
Accounts and notes payable ..........
Other current liabilities ...........
Mortgages, notes, and bonds payable
in one year or more ................

Net worth ...........................
Cost of property used for investment
credit.. ...........................

Total receipts ......................
Business receipts ...................
Total deductions ....................
Cost of sales and operations ........
Taxes paid ..........................
Interest paid .......................
Depreciation ........................
Employee benefit plans ..............
Net income (less deficit) ...........
Income tax ..........................
Investment credit ...................
Distributions to stockholders except
in own stock .......................

Footnotes at end of table. See text for explanatory statements and for "Description of the Sample and Limitations of the Data."

$250,000,000
or more

(16)

3

1,659,854
204,207
45,879

613,764

56,453
84,584

9G4,702
390,096
38,765

331,251
198,721

55,768
1,066,345

92,681
9,340,538
9,333,480
9,136,228
7,354,262

125,931
3,892

87,241
68,097

204,307
104,610

6,103

71,724

to



ACTIVE CORPORATION RETURNS

Table 4. -SELECTED BALANCE SHEET AND INCOME STATE24ENT ITEMS, COST OF PROPERTY USED FOR INVESTMENT CREDIT, INCOME TAX, INVESTMENT CREDIT, AND DISTRIBUTIONS TO STOCKHOLDERS,
BY SIZE OF TOTAL ASSETS, BY MAJOR INDUSTRIAL GROUP-Continued

Total active
corporation

retzrns

(1)

2,888,463
316,794
302,346
196,721

108,551
226,060

2,366,154
1,002,886

147o?35
648,862
216,506

672,756
1,036,018

179,259
7,105,710
6,950,773
7,015,519
3,308,625
222,860
44,719
201,736
25,046
90,128
57,343
4,898

34,136

55,426

~,324,743
582,325

1,481,100
2,149,984

114,930
449,881

2,220,783
1,080,397

135,444
1,721,733

384,099

688,952
3,010,856

Zen.
assets

(2)

-
-
-

205
38,528
35,892
40,163
17,268
1,423

1.29
866
157

11~635
144

3

4,217

158,032 877
14y54511.29 114,365
14p226,114 110,441
14,265,769 112,360
9,R74,849 71,649

236,432 1,731
64,189 575

193,306 1,128
37,1?3 114

279,209 2,005
1.19,669 2,166

5,338 31

61,606 1 1,971

$1 under
$~5, COO

(3)

230,924
28,244
13,760
23,766

7,189
8,1_57

228,954
126,238
3,"

63,714
18,331

37,560
54,558

11,702
1,066,W
1,052,409
1,082,977

520,039
40,942
2,993

22,260
1,251

116,129
1,573

147

1,927

1,2~9 13,627

-
-

-

-
-

168,859
18,987
28,649
68,415

2,171
4,572
66,871
35,522
2,034

74,Or79
12,355

18,641
29,722

4,190
64.4,510
635,208
656,139
427,621
11,700
1,620
?,529

460
111,629

1,147
-

850

$25,000
$under
50,000

(4)

310,949
31,897
23,884
21,084

10,172
13,480

275,638
122,433
10,097
77,358
22,795

66,617
82,646

20,084
937,482
924,924
936,510
433,299
31,790
5,406

26,141
1,698

972
2,385

204

4,574

12,539

461,375
50,549
79,327

200,677

4,918
13,326

175,9.34
95,955
5,193

143,084
26,051

45,923
191,993

11,997
1,372,023
1,358,737
1,362,713

916,962
24,532
3,906

17,242
1,512
9,310
4,063

1?9

5,130

$50,0()0
~ndar

$100,000

(5)

454,429
49,309
34,332
29,155

19,061
18,530

418,703
168,604
15,968

111,850
29,538

115,547
1-33,622

34,766
1,226,658
1,21.1,468
1,21-1,604

573,942
38,724
7,307
36,058
2,463
15,054
7,258

810

3,705

13,904

984,860
109,381
194,674
396,914

13,089
39,324

326,112
170,137
14,912

283,968
52,482

86,551
473,403

20,493
2,494,266
2,463,159
2,450,520
1,667,43?

43,059
6,236

31,506
3,3_34

43,711
12,364

360

1-0 586

$100,000
under

$250,JOC

(6)

610,415
74,194
61,282
29,989

17,751
36,857
520,377
205,264
37,496

150,706
43,312

156,455
208,375

34,441
1,395,099
1,368,188
1,373,620

621,503
43,676
10,5&4
43,186
4,855

21,479
10,195

976

4,512

9,9?3

1,512,184
160,539
370,260
522,924

23,411
67,568

540,199
260,737
33,714

403,968
86,241

161,032
742,310

43,312
3,525,697
3,454,394
3,454,198
2,400,600

58,903
15,294
48,672
7,269

71,489
26,416
1,415

9,338

$250, 000
~der

$500,000

(7)

43-1,302
37,858
43,296
19, 8"

18,730
42, 042

345,823
140,093
21,137
94,003
29,882

1.16,526
142,436

32,502
835,141
810,750
816,827
361,561
22,482
7,153

28,179
4,159

16,314
8,325

670

3,949

2,633

964,867
83,592

256,874
294,444

15,661
66,105

389,137
191,314
26,234
256,586
51,033

108,565
491,391

24,986
2,126,529
2,0`77,212
2,075,151
1,498,554

32,004
10,361
31,477
5,688

51,33b
16,bl2

919

7,985

$5C-0,000
under

$1,000,000

W

175,694
20,840
17,182
9,004

8,096
15,118
3-32,975
50,019
14, 607
25,203
10,891

48,883
71,724

7,527
318,622
308,394
312,042
148,011

8,833
3,431
8,695
1,654
6,570
4,941

240

2,101

841

561,223
35,530

173,801
133,260

15,264
56,839

195,109
91,1.34
21,182

145,426
32,808

66,613
271,703

14,294
1,152,378
1,110,5017
1,132,127

800,133
16,514
6,497

15,327
4,331

20,220
9,438

439

3,790

Size of total assets

$1,000,000
under

$2,5DO,000

(9)

(7)--d d.11...

163,915
10,845
21,493
5,472

9,630
23,285

111,377
44,420
13,379
35,649
14o266

44,305
57,605

9,784
240,053
222,109
231,809
98,272
?,977
2,162
9,018
2,020
8,244
3,915

373

1,479

309

(7)...-d d.11...)

461,752
2?,683

150,789
125,433

12,752
42,944

125,543
62,940
13,595

126,975
28,782

40,487
237,017

8,968
849,784
817,835
830,200
568,521
12,820
5,662
9,653
3,034

19,568
9,781

368

3,182

$2o5O0,OOO
$,,-de,

000,000

_

(10)

121,599
17,422
20,170
13,144

5,400
4,292

75,129
31,231
8,542

27o792
12,365

14,555
62,029

7,358
325,763
180,390
176,401
86,0174
4,703
600

5,609
997

9,355
4,?80

447

1, 041

74_]

241,603
17,688
46,349
94,155

3,054
10,066
90,830
37,427
3,840

52,700
18,714

16,165
124,891

4,909
489,681
476,984
478, CY79
313,0223
10,410
2,785
6,903
1,736

11,592
6,038

312

1,212

$5 000 000
under

~10:000,000

81,295
4,965

12,540
5,947

1,758
7,901

68,627
29,073
5,400

13,809
7,165

17,227
40,830

4,464
183,428
175,052
178,935
75,495
4,747

915
4,828
1,399
4,493
2,532

204

1,819

35

234,482
19,620
53,126
93,151

3,224
18,035
80,004
41,355
5,907
70,157
14,373

38,288
107,131

4,369
443,233
431,272
428,079
300,112

6,4?5
2,566
5,670
1,638

15,154
8,628

244

1,943

$10=,,000

$25,0000000

(12)

184,306
28,709
31,678
12,269

5,511
36,669

100,157
4?,724
14,269
25,623
21,138

31,670
93,052

8,789
378,764
363,991
362,197
192,656

9,657
2,635
9, 384
2,998

16,521
6,792
334

1,893

22

333,659
25,621
52,484

115,092

16,290
42,086

1-10,471
46,454
6,946
64,845
37,652

58,453
165,296

7,991
630,252
611,877
607,968
429,873

9,992
4,163
9,084
2,910

22,282
11,432

449

8,427

$25,,~~,OOOr

$,-,O()O,C)OO

(13)

143,635
12,511
22,729
27,047

5,253
19,749
88o394
37,787
3,031

23,155
6,823

21,411
89,141

7,637
299,324
297,206
290,434
180,505
7,904
1,424
7,512
1,395
8,890
4,503
490

2,919

8

260,334
27,601
39,687
59,570

4,816
59,565
85,725
29,394
1,768

48,507
17,932

48,234
108,118

7,605
409,196
393,998
392,0?5
254,476

6,704
1,781
6, 097
3,627

17,121
7,963

405

4.73

$50,000 000
I-d-n

$IC)O,OOO

,

COO

(14)

-

-

-
-

-
-
-
-
-

-

-

2

139,545
5,534

35,080
45,949

280
29,431
34,8"
18,028

U9
51,438
5,676

-
67,881

4,041
293,215
284,490
286,160
198,688

1,588
743

3,018
1,520
7,050
3,621

217

2-"l

P'~~'OOOr

~250,000,,)00

-
-
-
-
-
-

-
-
-

-

-

-

kla:or ;nd-str;al --p,
tems

WHOLESAT AND RETAIL TRADE:
RETAIL TRADE

:
EATING AND

DRINKING PIACES

...................."umner

Total assets ........................
Cash ................................
Notes and accounts receivable, net..
Inventories .........................
Government obligations and other
Ocurr nt assets .....................
ther investments and loans .........

Depre
,
iable assets ..................

Less: Accumulated depreciation ...
Other capital assets less reserves..
Accounts and notes payable ..........
Other current liabilities ...........
Mortgages, notes, and bonds payable
in one year or more ................

Net worth ...........................
Cost of property used for investment
credit.. ...........................

Total receipts ......................
Business receipts ...................
Total deductions ....................
Cost of sales and operations ........
Taxes paid ..........................
Interest paid .......................
Depr-liat' ..........................
Employee benefit plans ..............
Net income (less deficit) ...........
Income tax ..........................
Investment credit ...................
Distributions to stockholders except
in own took .......................

WHOLESALE AND RETAIL TRADE:
RETAIL TRADE: MISCELIANDOUS

RETAIL STORES

Number of returns ...................

Total assets ........................
Cash.. ..............................
Notes and accounts receivable, net..
Inventories .........................
Government obligations and other
current assets. ....................

Other investments and loans .........
Depreciable assets.. ................

L~ss: Accumulated depreciation...
Other capital assets less reserves..
Accounts and notes payable ..........
Other current liabilities ...........
Mortgages, notes, and bonds payable
in one year or more ................

Net worth ...........................
Cost of property used for investment
credit .............................

Total receipts ......................
Business receipts ...................
Total d.d.cti .......................
C'-t of sales and operations ........
Taxes paid ..........................
Interest paid .......................
Depreciation ........................
Employee benefit plans ..............
Net income (less deficit) ...........
Inc.- tax ..........................
Investment credit ...................
Distributions to stockholders exceptin own stock .......................

Footnotes at end of table. See text for explanatory statements and for "Description of the Saople and Limitations of the Data."

250,000,000
or more

(16)

-

-
-

-

-
-

-
-

to



ACTIVE CORPORATION RETURNS

Table 4. -SELECTED BALANCE SHEET AND INCOME STATEMENT ITEMS, COST OF PROPERTY USED FOR INVESTMENT CREDIT, INCOME TAX, INVESTMENT CREDIT, AND DISTRIBUTIONS TO STOCKHOLDERS,

BY SIZE OF TOTAL ASSETS, BY MAJOR INDUSTRIAL GROUP-Continued

Total assets ........................
Cash ................................
Notes and accounts receivable, net..
Inventories .........................
Government obligations and other
current assets... ..................

Other investments and loans .........
Depreciable assets ..................

Less: Accumulated depreciation ...
Other capital assets less reserves..
Accounts and notes payable ...... : ...
Other current liabilities ...........
Mortgages, notes, and bonds payable
in one year or more ................

Net worth ...........................
Cost of property used for investment
credit.............................

Total receipts ......................
Business receipts ...................
Total deductions ....................
Cost of sales and operations ........
Taxes paid ..........................
Interest paid .......................
Depreciation ........................
Employee benefit plans ..............
Net income (less deficit) ...........
Income t ax ..........................
Investment credit ...................
Distributions to stockholders except
in own stock .......................

Total assets ........................
cash ................................
Notes and accounts receivable, net. .
Inventories .........................
Government obligations and other
current assets .....................

Other investments and loans .........
Depreciable assets ..................

Less: Accumulated depreciation...
Other capital assets less reserves..
Accounts and notes payable ..........
Other current liabilities.. .........
Mortgages, notes, and bonds payable
in one year or more ................

Net worth...........................
Cost of property used for investment
credit.............................

Total receipts ......................
Business receipts ...................
Total deductions ....................
Cost of sales and operations ........
Taxes paid ..........................
Interest paid .......................
Depreciation ........................
Employee benefit plane ..............
Net income (less deficit) ...........
Income tai.......... * .................
Investment credit...................
Distributions to stockholders except
in own stock .......................

Total active
corporation

returns

W

4.361,420
408,823
984,371

1,766,171

160,758
383,407

1,(778,024
581,943
54,686

1,250,636
243,873

376,329
2,284,204

67,211
9,499,379
9,219,126
9,338,542
6,049,169

152,545
36,986
88,302
22,466

159,438
79,786
2,064

34,640

24,823

3,784,236
263,510

1,517,798
1,202,588

72,390
226,396
668,705
328,019
67,196

1,047,963
223,784

350,099
1,756,309

30,808
6,820,989
6,454,090
6,726,045
4,237,501

113,120
45,327
57,606
12,406
93,083
44,786

615

18,859

Zero
assets

(2)

-
-
-
-

-

-
-
-
-

-

919
108,697
105,416
108,299
75,463.
1,600

188
619
52

398
1,272

55

435

701

-

-
-

-

-
-
-
-

-
-

100
58,615
53,867
60,439
34,147

687
486
384
10

11,824
224

-

522

$1 -der
$25,000

(3)

76,929
11,386
9,373

41,913

748
1,719

19,780
11,417

63
33,086
4,127

5,187
14,097

1,064
241,478
237,849
250,664
158,487

4,212
613

2,246
185

19,186
323

-

3.13

5,7601

64,771
8,867

15,511
22,152

1,457
1,803

20,159
10,212

264
30,379
4,473

8,457
3,913

1,435
270,267
266,958
282,675
168,109

4,370
1,130
3,162

67
112,408

236
-

464

$25,000
under

$50,000

(4)

230,482
23,911
27,675

137,876

2,765
7,619

54,710
30,981

677
70,629
12,140

16,393
105,583

2,451
624,976
618,201
620,281
411,017

9,727
1,792
5,151

332
4,695
2,668

108

2,563

4,320

154,M8
14,520
38,190
72,328

1,995
2,658

33,335
16,184
1,158

62,959
9,443

17,971
46,787

2,096
467,123
462,751
467,127
305,961

7,673
1,628
4,275

404
14

1,227
1

6161

$50,000
under

$100,000

(5)

29,7651 9681 5,6711 6,4641 8,173

576,606
64,997

105,413
304,574

7,044
19,281
140,510
80,327
1,868

182,215
32,984

34,862
283,246

8,960
1,432,981
1,408,060
1,408,579

915,747
23,016
4,410

14,US
2,018

24,402
10,785

292

4,305

5,339

376,713
33,525

Ill, 543
157,854

4,020
10,211
80,252
41,298
4,849

133,053
20,994

31,137
157,643

3,109
1,018,570
1,003,220
1,004,572

691,533
16,037
4,265
8,155

681
13,998
4,422

42

2,405

$100,000
under

$250,000

(6)

5,693

865,633
98,896

187,006
397,098

23,777
34,360

204,701
110,147

7,337
247,870
43,231

46,398
486,199

12,209
1,917,819
1,880,003
1,870,428
1,20`7,333

29,510
5,557

17,527
2,599

46,524
16,123

232

5,686

5,617

876,602
77,870

300,851
325,054

17,388
39,119

163,498
80,508
12,724

250,953
47,951

71,606
440,791

8,648
1, 618,542
1,762,223
1,786,922
1,177,784

28,086
9,327

15,23.1
2,399
31,569
8,503

94

4,345

$250,000
under

$500,000

(7)

1,784

619,969
58,234

156,123
250,749

15,992
44,461

1430038
73,659
11,006

185,955
32,283

41,843
331,069

9,708
1,325,290
1,288,642
1,303,260

840,937
19,087
4,723

12,154
4,605

21,988
9,461

226

2,573

1,9011

647,288
37,603

272,338
215,952

10,493
31,214

101,417
48,015
13,976

176,545
32,982

56,118
309,269

4,851
992,669
937,653
976,838
619,917
17,285
7,254
8,752
1,920

15,738
7,224

57

2,014

$500,000
under

$1,000,000

(8)

624

392,710
26,191

120,741
139,088

14,487
38,784

104,195
61,951
5,647

129,217
22,215

29,030
197,210

8,126
?82,390
750,507
774,158
469,587
12,343
3,331
7,850
2,289
8,201
5,464

129

1,445

776 1

510,619
34,400

235,627
145,149

17,670
30,672
67,554
35,150
5,801

126,327
36,443

52,231
252,703

3,267
725,086
655,503
713,283
426,883
11,513
6,009
4,891
2,157

10,213
5,510

93

1,548

Size of total assets

$1,000,000
under

$2,500,000

(9)

256 1

(rh--d d.11 ...)

394,272
30,488

12a,876
135,482

20,621
33,503

102,239
58,609
7,179

120,979
23,851

36,725
202,759

4,710
718,090
687,695
710,473
427,484
11,685
3,666
6,777
2,366
7,470
5,540

181

2,280

294

(rh-..w d.11...)

418,082
20,944

201,599
99,590

8,087
41,775
56,452
27,290
5,036

107,619
19,162

28,598
206,977

2,072
546,501
490,902
530,222
302,897

8,640
5,539
4,377
1,590

16,272
7,828

106

1,350

$2,500,000
under

$5,000,000

(10)

75

247,703
21,399
54,306

101,667

4,116
26, 0`76
67,249
37,028
4,427

96,882
8,732

17,724
120,669

2,396
480,224
464,841
479,009
294,681

8,065
2,150
4,755
1,379
1,0()7
3,086

154

1,009

~3_A

281,697
14,549

3-16,812
63,603

4,623
26,776
60,275
21,087
10,842
58,924
10,572

36,01.5
134,710

2,46B
368,156
336,356
359,475
215,564

5,879
3,445
4,080
1,147
8,663
3,453

123

1,755

$5,000,000
under

$10,000,000

29

205,340
23,111
50,674
54,391

11,040
37,905
48,457
27,042
3,566

48,669
11,644

18,455
120,460

2,620
363,833
342,061
358,694
236,4017

5,701
1,874
3,916
1,753
5,071
3,168

128

1,239

18

129,182
4,263

71,789
27,182

2,996
6,468

24,423
14,647
4,536

31,206
6,637

13,034
61,973

523
160,028
138,931
163,328
80,902
4,001
1,997
1,385

734
13,401
1,283

15

727

$10,000,000
under

$25,000,000

(12)

15

235,219
20,590
51,791
79,550

8,026
20,361
81,872
35,563
3,186

5?,856
15,786

43,446
114,346

6,373
531,456
5090590
524,969
343,300
10,517
3,409
5,592
2,136
6,487
3,115

84

2,70`7

10

154,095
11,944
77,309
34,293

1,997
11,621
22,969
12,935
4,8W

28,337
8,040

25,198
80,860

1,257
211,159
184,668
207,981
120,761

4,575
1,873
1,349

774
3,177
2,422

40

1,987

$25,000,000
under

$50,000,000

(13)

11A

363,503
21o815
60,930
84,897

50,739
90,748
77,552
38,050

994
66,361
26,631

79,334
184,615

5,035
765,104
727,356
734,037
546,427
11,53a
4,472
5,472
2,092

31,038
12,932

309

8,178

82,368
1,378

50,346
20,824

645
2,423

10,785
5,839

775
13,568
22,661

5,602
36,428

982
127,078
111,387
122,301
62,959
3,516
1,239

880
516

4,777
2,454

44

703

$50,000,000
unde

$100,000

(14)

2

153,054
7,805

48,463
36,886

1,403
28,590
33,721
17,169
8,636

10,917
10,249

6,932
123,951

2,640
207,041
198,905
195,691
122,301
-5,571

801
2,125

660
11,343
5,949
166

2,107

88,801
3,647

25,883
18, 607

1,119
21,656
27,586
14,854
2,358

28,093
4,426

4,132
24,255

-57,195
49,671
50,882
30,084

858
1,135

705
7

6,31-3
-
-

423 1

100,000,000
-der

~250,000,000

(15)

-
-
-
-

-
-
-
-
-
-

-
-

-
-
-
-

-
-
-
-
-

-

-

-
-
-
-

-
-
-
-
-

-

-
-

-
-
-
-

-
-
-
-
-
-
-

-

Major industr 1
selected itsia Tup,

WHOT-F-SAT AND RETAIL TRADE:
RETAIL TRADE: APPAREL AND

ACCESSORY STORES

Number of returns ...................

WHOLF_'ALE AND RETAIL TRADE:
RETAIL TRADE: FURNITURE, HOME

FURNISHINGS AND EQUIPMENT STORES

Number of returns ...................

Footnotes at end of table. See text for explanatory statements and for "Description of the Sample and Limitations of the Data."

$250,000,000
or more

(16)

-

-
-

-

-

-
-

-
-
-

-

to
W



ACTIVE CORPORATION RETURNS

Table 4. -SELECTED BALANCE SHEET AND INCOME STATEMENT ITEMS, COST OF PROPERTY USED FOR INVESTMENT CREDIT, INCOME TAX, INVESTMENT CREDIT, AND DISTRIBUTIONS TO STOCKHOLDERS,
BY SIZE OF TOTAL ASSETS, BY MAJOR INDUSTRIAL GROUP-Continued

Total active
corporation

returns

W

916

?9,058
6,118

21,292
18,155

1, 069
6,532

28,605
16,519
4,465

16,927
4,311

15, 509
32,578

1,906
171 965
165 032
168,934
121

,
827

21894
700

2,843
368

3,031
1,4?2

79

272

8,435

1,916,619
140,817
521,184
588,473

31,668
226,985
586,822
282,090
56,093

500,639
114,882

260,274
951,144

37,152
4,334,015
4,236,677
4,240,244
3,235,179

68, 302
26,10`7
45,651
13

1

832
93,761
39,429
1,070

22,316

Zero
assets

(2)

(3)

-

348

-

-
-

-
-

1
37,702
37,088
38,536
30,418

405
337
140

4
1834

34

889

$1 =der
$25,000

(3)

460

3,658
583
649
937

21
57

1,Z22
587
248

1,183
213

408
806

439
1?,781
17,686
18,300
1-3,364

200
24

128
5

1519
21
-

1,962

16,61.0
2,378
3,603
4,518

416
1,661
3,109
1,667

28
8,633
2,310

1,410
1,608

22
4?,074
45,349
50,226
32,382

?05
162
410
26

'3,152
62
-

76

$25 000
$un erd
50,000

(4)

188

6,331
627

2,232
1,552

73
25

3,274
1,721

84
1,859

740

625
2,630

292
8,746
8,690
8,836
6,272

290
60

368
-

190
21
-

1,501

54,1777
6,340

14,231
15,956

912
3,360

19,519
10,203

333
17,805
3,436

6,062
22,663

1,044
175,070
173,666
173,615
123,796

2,642
544

1,779
91

1,455
831

-

833

$50,000
under

$100,000

(5)

115

9,537
1,225
4,382
2,822

152
42

1,336
692
92

2,218
515

409
5,552

119
18,892
18,711
18,023
11,668

332
75

357
83

869
259

-

209

1,468

109,229
13,354
28,885
35,207

1,401
5,264

36,244
17,739
2,546

32,245
3,71-2

13,317
51,171

2,591
292,333
287,036
286,789
206,596

4,448
1,042
3,580

286
5,544
1,006

21

1,628

$1()O,OC)O
-der

$250, COO
(6)

106

20,980
1,171
6,314
6,599

343
1,570
5,566
2,923
1,856
7,209

908

893
10,635

277
59,653
55,431
58,679
42,405

634
158
448

(1)

(3)

(1)

974
461

1,858 817 12

287,491
29,022
82,740
84,047

7,380
18,118
99,910
49,450
8,163

82,388
12,814

26,261
144,191

5,586
701,937
689,496
688,001
507,735
17,847
3,083
8,650

619
13,926
3,802

115

2,131

$250,OC)O
-der

$500,000

(?)

291,718
21,318
87,866
89,385

3,716
14,943

1017,426
48,849
11,933
88,183
11,032

33,694
141,?36

9,064
740,148
723,841
?25,117
563,302
10,891
3,579
7,952
1,267

15,031
3,190

255

4,6?1

$5OO:DO0
under

$1, 000, COO

(8)

-
-

-

299

(7~-d d.11...)

213,172
22,641
52,359
69,253

2,698
17,321
61,507
28,165
9,021
54,502
14,397

18,534
111,164

2,503
476,323
466,12?
464,750
361,382

8,54?
2,588
4,591

894
11,573
5,109

61

1,852

Size of tobal assets

$l,0DC,OOO
under

$2,500,000

(9)

(7),--d d~ll ...

127

18G, 096
14,024
50,424
58,363

5,961
18,156
58,219
32,196
4,722
54,603
13,698

14,828
93,428

3,146
421,522
409,444
412,506
327,385

?,,'?0
1,700
4,033
1,312
9,016
4,075

115

1,66

$2,500
000 Io~und r

$5,000,000

4,547
32

682
173

17
1,151
1,918

336
943
905
110

1,758
1,774

-
1,177

867
1,263

261
55

117
142

5
186

-

30

110,878
5,069

26,315
39,969

5,066
12,041
36,659
19,747
3,040

38,650
8,105

7,926
52,374

1,861
354,771
350,463
345,975
277,501

3-580
1,?78
3,0?2
2,568
8,796
3,993

77

967

$5,000,000
under

410,000,000

-

2

14,239
138

1,839
4,840

324
1,330
2,915
1,457

226
1,696
1,030

11,325
187

177
23,376
22,804
2.2,661
15,999

413
195
265
129
715
372
12

32,395
5,017

25,453
19,780

703
14,449
25,889
13,677
2,232

10,166
4,160

8, 607
54,443

1,662
146,136
140,481
138,785
109,725

31,661
933

2,725
447

7,351
3,403

69

2,161

slo,000,000
under

$25,000,000
(12)

-

-
-

-

-

-

-

-

-
-
-
-
-
-
-
-
-
-
-

6

84,630
4,315

23,614
20,398

752
11,850
34,878
14,145
2,569

19,140
4,492

19,909
40,296

2,322
207,402
204,420
204,438
173,308

2,425
1,094
1,850
1,359
2,964
1,494

78

393

$25,000,000
under

$5OjOOO,O00
(13)

-
-
-

-

-

-

-
-
-
-
-
-
-
-

4

133,730
6,574

41,228
41,977

641
8,059

44,531
21,244
10,608
26,808
3,555

38,519
63,671

1,652
231,209
226,447
230,639
168,057

2,281
2,552
2,894
1,071

570
1,483

35

600

$50,000 000
o ~1%~d"under 000a

$10(),000 250,000,000

(14)

-

-
-
-

-
-
-
-

1

53,558
1, 907
5,887
2,826

110
17,813
34,604
15,306

492
3,047
2,333

22,55?
23,833

2,412
35,967
26,698
32,230
12,552

690
1,251
2,096
280

3,737
1,851

154

2,131 1

2

298,933
8,858

78,579
106, 794

1,912
83,950
24,327
9,702

406
64,469
30,838

48,650
150,566

3,286
466,421
456,121
448,63?
341,040

4,610
5,464
1,879
3,408

17,784
9,096

90

4,322

$
Major industrial g roup,

selected items

WHOLESALE AND RETAIL TRADE:

RETAIL TRADE:

RETAIL TRADE NOT ALIXABLE

Number of returns ...................

Total assets ........................
Cash ................................
Notes and accounts receivable, net..
Inventories ........................
Government obligations and other
current assets .....................

Other investments and loans .........
Depreciable assets ..................

Less: Accumulated depreciation ...
Other capital assets less reserves..
Accounts and notes payable ..........
Other current liabilities ...........
Mortgages, notes, and bonds payable
in one year or more ................

Net worth ...........................
Cost of property used for investment
credit .............................

Total receipts ......................
Business receipts ...................
Total deductions ....................
Cost of sales and operations ........
Taxes paid ..........................
Interest paid .......................
Depreciation ........................
Employee benefit plans ..............
Net income (less deficit) ...........
Income tax ..........................
Investment credit ...................
Distributions to stockholders except
in own, stock .......................

WHOLESALE AND RETAIL TRADE:

WHOLESALE AND RETAIL TRADE
NOT AILOGABLE

Number of returns ...................

lotai assets ........................
Gash
- .......Note. and accounts receivable, net..

Inventories .........................
Government obligations and other
current assets .....................

Other investments and loans .........
Depreciable assets ..................

Less: Accumulated depreciation ...
Other capital assets less reserves..
Accounts and notes payable ..........
Other current liabilities ...........
Mortgages, notes, and bonds payable

in
one year or more ................

Net worth ...........................
Cost of property used for investment
credit .............................

Total receipts ......................
Business receipts ...................
Total deductions ....................
Cost of sales and operations ........
Taxes paid ..........................
interest paid .......................
Depreciation ........................
Employee benefit plans ..............
Net income (less deficit) ...........
Income tax ..........................
Investment credit ...................
Distributions to stockholders except
in own stock .......................

Footnotes at end of table. See text for explabstory statements and for "Description of the Sample and Limitations of the Data.,,

250,000,000
or more

(16)

-
-

-
-

-



ACTIVE CORPORATION RETURNS

Table 4.-SELECTED BALANCE SHEET AND INCOME STATEMENT ITEMS, COST OF PROPERTY USED FOR INVESTMENT CREDIT, INCOME TAX, INVESTMENT CREDIT, AND DISTRIBUTIONS TO STOCKHOLDERS,
BY SIZE OF TOTAL ASSETS, BY MAJOR INDUSTRIAL GROUP-Continued

Major industrial group,
selected item

TOTAL FINANCE, INSURANCE, AND
REAL ESTATE

Number of returns ...................

Total assets ........................
Cash .............
Note. and accounts receivable, net..
Inventories .........................
Governmnt obligations and other
current assets .....................

other investments and loans .........
Depreciable assets ..................

Less: Accumulated depreciation ...
Other capital assets less reserves..
Accounts and notes payable ..........
Other current liabilities ...........
Mortgages, notes, and bonds payable
in one year or more ................

Net worth ...........................
Cost of property used for investment

c
redit .............................

Total receipts ......................
Business receipts ...................
Total deductions

.... -**--*****Cost of sales and operations ........
Taxes paid ..........................
Interest paid .......................
Depreciation ........................
Employee benefit plans ..............
Net income (less deficit) ...........
In.me tax ..........................
Investment credit ...................
Dis tributions to stockholders except
in own stock .......................

FINANCE, INSURANCE, AND REAL ESTATE:

RANKS AND TRUST CCMPANIES

Number of returns ...................

Total assets ........................C
sh

Note. and accounts receivable, net. .
Inventori a .........................
Government obligations and other
current assets .....................

Other investments and loans .........
Depreciable assets ..................

Less: Accumulated depreciation ...
Other capital assets less reserves..
Accounts and notes payable ..........
Other current liabilities ...........
Mortgages, notes, and bonds payable
in one year or more ................

Net worth ...........................
Cost of property used for investment
credit .............................

Total receipts ......................
Business receipts ...................
Total deductions ....................
Cost of sales and operations ........
Taxes paid ..........................
Interest paid .......................
Depreciation ........................
Employee benefit plans ..............
Net incom (less deficit) ...........
Income tax ..........................
Investment credit ...................
Distributions to stockholders except
in own stock .......................

Total active
corporation

returns

W

375,375

825,414,795
72,433,677

222,0648,475
216,311

1370585,763
3180980,746
52,526,350
13,330,317
15,617,911
63,194,765

409,533,650

53,555,735
122,600,147

1,026,236
93,342,867
56,045,458
83,604,255
24,843,485
3,287,664

12,639,962
2,494,030

823,730
8,382,346
3,119,414

37,804

4,080,443

15,052

373,935,554
58,220,805

154,486,148
-

95,927,020
57,283,931
4,961,849

792,941
347,921

19,838,332
313,016,284

850,983
30,732,627

411,934
16,432,281
2,120,826

13,173,337
16,133

520,862
5,286,937

360,580
322,151

3,421,277
1,128,362

19,819

988,444

Zero
assets

(2)

12,801

-
-

-
-
-
-
-
-
-

-
-

15,182
610,439
295,251
593,426
95,171
29,167

124,513
19,779
2,518

12,013
16,603

173

248,045

167

-
-
-
-

-

-

1,555
155,822
17,169

145,835
-

3,808
88,341
1,643
1,283
6,688
6,124

66

3,866

$1 under
$25,000

(3)

75,378

813,273
131,666
151,835

2,341

23,489
100,013
406,628
202,517
140,423
195,046
45,454

164,055
255,555

6,309
720,849
594,675
702,910
91, Cr7O
35,653
22,?92
24,828
3,131

17,406
9,930

21

50,296

552

6,779
4,873

266
-

257
220

2,30`7
1,689

46
920

1,043

41
3,7_36

171
10,190
7,430
9,812

-
314

1,161
146

1
378
21
21

440

$25,000
under

$50,000

(4)

51,444

1,857,237
213,464
317,166

7,062

54,426
223,048
976,452
378,333
364,818
340,239
72,280

505,527
720,268

10,073
759,062
625,655
724,551
106,353
56,371
37,305
48,130
1,604

34,394
17,979

188

27,556

210

7,557
5,235
1,261

-

102
27

1,501
1,071

41
1,714
1,321

330
3,403

22
5,719
5,425
5,372

-
171
110
95
2

338
72
-

68-A

$50,000
under
$100,000

(5)

63,780

4,61,72131,611
4
709 066
12,647

132,946
567,544

2,514,463
879,789
959,542
729,983
150,847

1,368,790
1,871,580

19,060
1,322,964
1, 0448, 895
1,173,961

135,179
118,744
92,088

115,440
4, C177

148,290
51,984

315

64,881

230

16,565
10,332

so
-

64
1,920
4,147
2,124

21
2,6CY7
3,470

41
9,327

25
8,832
7,658
6,844

-
.341
21

306
414

1,823
166

-

5,529

$100,000
-der

$250,000

(6)

76,662

12,161,46691d, .1,

2,105?976
20

,
753

413,805
1,646,497
6,431,788
2,119,634
2,381,350
2,039,005

407,537

4,002,9.34
4,654,697

48,563
2,810,118
2,064,720
2,464,558

203,286
269,879
277,671
282,841

9,732
342,819
124,400

1,211

80,368

129

19,540
6,379
3,146

-

3,515
3,025
5,930
2,878

18
305

10,560

485
7,765

53
15,425
4,398
11,729

142
435

3,056
268
220

2,218
933

-

f,142

$250,000
under

$500,000

(7)

38,911

13,565,452776,460

3,251 329
9,815

601,094
2,030,783
6,337?829
1,988,846
2,204,080
2,581,384

611,008

4,551,225
4,667,025

43,263
2,697,119
1,878,845
2,368,959

161,223
247,734
342,563
279,855
11,894

325,905
120,936

1,210

?9,432

129

47,252
13,144
12,968

-

12,079
7,945
1,181

271
17
40

30,807

41
14,416

119
7,088
5,334
5,687

-
205
342
121
66

1,378
494
53

76

$500, DOC)
under

$1,000,000

(8)

20,209

-

14,.131,31,1117 5

3,571,335
17,282

775,338
2,258,662
6,105,954
1,785,577
1,911,157
2,694,940
890,630

4,888,055
4,336,843

43,233
2,569,616
1,743,317
2,272,112

200,642
213,282
369,220
252,504
13,405

292,398
124,255

806

67,472

398,142
77,736

150,675
-

117,908
41,606
5,390
1,332
1,113

62,520
236,156

10,242
71,332

1, G41
18,209
3,714

15,387
-

686
3,272

308
43

2,587
903

-

917

Size of total assets

$1,000,000
-der

$2,500,000

(9)

14,471

(Th-...d d.11...

122

22,125,719
1,700,068
5,987,558

43,699

2,176,
Oll4

0
331, 956

60820,901
1,753,068
2,006,895
3

,
693

'
195

5,518,948

6,077,993
5,327,869

51,474
3,215,884
2,077,909
2,920,744
.427,645
224,601
486,709
273,565
16,891

279,433
132,300

1,432

120,242

2,933

d.11.1.)

5,040,089
808,546

2,028,213
-

1,770,967
337,281
66,112
12,587
11,304

510,831
3,821,954

11,303
597,927

7,899
229,131
27,243

186,671
265

7,514
49,156
6,390
1,510

35,475
12,841

149

11,675

$2,500,000
-der

$5,000,000

(10)

8,048

28
""'

14'
2,746,674
8,74

2

164,
6,2., 33.
4,439 410

983:178
1

1

085:964
41189 230

12,992,250

4,325,576
5,230,853

4?,160
2,895,231
1,597,612
2,625,904

361,011
155,767
542,195
173,448
25,644

233,856
109,453

1,527

120,658

3,419

12
1
386

1
560

11880,421
5,052,358

-

4,407,101
860,299
174,861
33,367
11,697

1,169,399
9,704,358

45,096
1,189,218

15,452
552,887
61,867

443,663
848

17,951
137,572
16,525
5,257

85,129
30,787

632

26,470

$5,000,000
-der

010,000,000

5,726

"62,7 ,441,3)78,1121,

8
?
154,87210,39"90.

3 353 442
'702'046
934,565

4?622,601
24,031,179

3,216,577
5,964,016

60,309
3,613,726
1,784,044
3,215,638

553,014
144,105
737,772
146,960
27,021
333,379
137,698

2,193

140,528

2,974

20,973,898
3,065,519
8,541,953

-

7,105,298
1,908,609

310,662
54,009
21,189

1,666,761
17,041,641

23,064
1,813,612

25,509
946,082
104,751
751,596

79
30,021

248,628
28,924
12,206

144,862
58,711
1,269

45,585

$10,000,000
under

$25,000,000

(12)

4,446

,
026,82269

16 249,147
20,890,189

13,444

4,26' 437
122

,
4557 8

3 942,200
'815,268

1,156,339
6,383,831

44,631,741

4,023,436
9,160,306

89,652
5,922,942
2,647,293
5,278,619

896,008
201,294

1,369,313
178,293
50,802

534,873
200,133

3,232

264,466

2,212

34,146,972
4,652,378

13,757,050
-

10,885,127
4,219,280

553,672
108,129
48,472

2,167,660
28,452,066

18,861
2,750,006

35,624
1,569,781

194,602
1,281,708

1,361
49,766

456,141
45,900
23,889

209,584
93,755
1,978

69,119

$25,000,000
under

$50,000,000

(13)

1,650

57,366,234
4,418,269
15,112,325

18,486

10,977,910
23,246,622
2,455,814

459,303
677,048

4,746,275
36,816,404

3,055,465
7,525,800

56,039
5,449,511
2,801,226
4,963,636
1,257,239

153,240
1,183,500

106,428
50,590

403,685
150,527

2,468

207,709

?24

25,105,797
3,176,303
9,445,013

-

7,527,697
4,482,195

378,820
66,542
32,586

1,783,815
20,632,658

38,209
2,002,908

23,524
1,153,435

131,934
957,755

2,116
35,666

380,196
29,977
19,439

144,195
64,237
1,306

47,677

$50 000
=?r

$100,000,ooo

(14)

868

59
,
828,014

4 409,0971
15,272,252.

19,772

11,710,785
24?650,803
2,037,659

376,363
548,760

4,367,902
36,111,854

3,083,523
8,696,752

66,581
6,183,347
3,313,087
5,425,673
1,569,192

168,608
1,157,328

93,539
51,777

603,189
162,199

2,574

376,621

369

25,056,794
3,214,602
9,464,909

-

7,228,341
4,690,791

353,093
63,013
25,603

1,220,635
21,120,764

77,687
1, 988, CY73

27,641
1,200,10`7

129,526
954,650

3,250
35,635

393,657
26,364
20,903

134,717
60,342
1,359

45,541

100,000 COO
under,

:250,000,000

(15)

596

89,891,650
6,700,055

22,481,641
2,892

16,048,447
390258,956
2,573,184

468,616
1,053,903
6,346,498

50,661,000

4,412,359
14,796,478

117,611
9,297,498
5,173,531
8,320,561
2,503,964

241,082
1,652,631

117,261
84,142

846,650
246,004

4,173

432,326

274

41,621,423
5,422,016

15,340,503
-

10,085,932
10,114,164

551,521
105,973
49,188

2,994,662
33,584,713

91,271
3,554,058

50,372
1,886,140

196,801
1,5730427

2,588
58,450

689,082
38,417
33,597

242,502
111,926

2,284

85,967

Footnotes at end of table. See text for explanatory statements and for "Description of the Sample and Limitations of the Data.~'

$250,000,000
or more

(16)

385

410,785,651
38,858,843

110,395,445
7,073

65,185,420
1810605,914

4,130,626
417,779
193,047

20,264,6.36
196,592,718

9,880,220
49,392,105

351,727
45,274,561
28,399,398
40,552,983
16 282,488
1:028,137
4

,
244,362
381,159
470

'
502

3

,
974,056

11513,013
16,281

1,799,823

208

209,108,186
35,863,321
90,687,753

-

46,782,632
30,616,569
2,552,652

339,956
146,636

8,236,463
178,3?4,773

534,312
16,726,846

222,927
8,673,433
1,222,974
6,823,201

5,484
279,699

2,836,002
165,196
203,321

1,409,403
687,050
10,702

644,372

Z
0
0

CAD

Q1



ACTIVE CORPORATION RETURNS

Table 4. -SELECTED BALANCE SHEET AND INCOME STATE34ENT ITEMS, COST OF PROPERTY USED FOR INVESTMENT CREDIT, INCOME TAX, INVESTMENT CREDIT, AND DISTRIBUTIONS TO STOCKHOLDERS,
BY SIZE OF TOTAL ASSETS, BY MAJOR INDUSTRIAL GROUP-Continued

Total active
corporation

returns

W

49,099

Zero
assets

(2)

2,328

$1 -der
$25,000

(3)

8,623

$25
'
000

$~der
50,000

(4)

4,969

$5o,()OO
.db,

$100,C)OO

(5)

5,417

$lC'0,000
-der

$250,000

(6)

7,940

$250,000
under

$500,000

(7)

6,676

$500,000
under

$I1ODO,OCO

4,276

Sise of total assets

$1,000,000
-der

$2,5000000

(9)

2,933

$2,
' ~dde~'

$5,000,000

(10)

1,780

$5,
M.,I r

~10,000,ooo

1,538

$10,000,000
-der

$251DO01DO0

(12)

1,476

$25,OOC,ODO
-de,,,,

$5 1000,
(13)

621

$50,000,000
$1.0-der

DDO,000

(14)

302

100,C)OO
Ir
000

0-de
~25 000,000

160

$
Ma~or industrial grcup,

selected tems

FINANCE, INSURANCE, AND REAL ESTATE:
CREDIT AGENCIES OTHER THAN BANKS

Number of returns ...................

Total assets. .......................
Cash ................... :''**'*'** ...Notes and accounts receivable, net..
Inventories .........................
Government obligations and other
current assets .....................

Other investments and loans .........
Depreciable assets.. ................

Less: Accumulated depreciation ...
Other capital assets less reserves..
Accounts and notes payable ..........
Other current liabilities. ..........
Mortgages, notes, and bonds payable
in one year or more ................

Net worth ...........................
Cost of property used for investment
credit .............................

Total receipts ......................
dusiress receipts ...................
Total deductions ....................
Cost of sales and operations ........
Taxes paid ..........................
Interest paid .......................
Depreciation ........................
Employee benefit plans ..............
Net income (less deficit) ...........
I-me t...........................
Investment credit ...................
Distributions to stockholders except
1" own stock .......................

FINANCE, INSURANCE, AND REAL ESTATE:
SECURITY AND OOWODITY BROKERS,

DEALERS, EXCHANGES, AND SERVICES

Number of returns ...................

Total assets ........................
Cash. ...............................
Notes and accobonts receivable, net..
inventories .........................
Gove=ent obligations and other
current assets .....................

Other investments and loan&.........
Depreciable assets.. ................
0 Less:. Acc-lated depreciation ...
ther c pital assets less reserves..

Accounts and notes payable ..........
Other current liabilities.. .........
Mortgages, notes, and bonds payable
in one year or more ................

Net worth ...........................
Cost of property used for investment
credit .............................

Total receipts ......................
Business receipts ...................
Total deductions .......
Cost of sales and operatil 1
Taxes paid ..........................
Interest paid .......................
Depreciation ........................
Employee benefit plans ..............
Net income (less deficit) ...........
Income tax ..........................
Investment credit ...................
Distributions to stockholders except
in own stock .......................

1571486~870
6,275,641

54,095,154
31,867

9,144,339
83,641,361
2,450,163

525,438
639,135

26,146p823
86,370,570

17,669,955
14,602,169

133,508
10,983,352
2,960,506
9,945,284

188,628
235,583

5,IU5,472
126,988
74,585

1,022,261
480,866

4,345

384,796

3,472

6,894,446
375,477

2,392,918
512

1,499,813
2,446,946

121,839
57,392
28,060

3,857,089
777,289

691,780
987,693

9,944
1,229,026

396,086
1 096,0171

8,902
36,615

130,082
10,810
23,373

125,823
66,6?6

312

19,957

-
-

-
-
-

-
-

80
35,221
9,955

34,067
188

1,827
9,235

281
56

1,062
2,013

3

19,547

991

-

-

-

-

-
-

4,718
529

4,948

-97
158
18
18

'230
267

-

517J

85,031
18,713
35,347

49

2,803
15,634
25,312
22,024
5,148

18,271
6,904

10,480
36,597

145
30,993
15,307
29,708

900
856

1,984
638
21

1,283
435

-

12,336

1,093

10,686
3,261
2,117

-

596
1,983
2,a76
463
238

2,642
1,235

2,?74
2,720

206
20,223
10,254
20,188
1,075

338
259
245
68
35

188
-

1,088

181,189
31,296
82,708

21

6,779
38,659
8,ICT7
2,395

10,845
26,725
13,173

30,400
89,740

502
33,148
19,410
28,12?
5,440
1,160
2,577

481

-5,019
1,746

-

10, o24

422

14,523
4,ir,2
1,763

-

619
5,842
1,262

448
48

10,654
244

475
2,953

107
9,007
2,777

14,406
29

316
405
271

1
15,399

62
-

390,004
62,901

173,061
925

11,733
87,817
27,037
6,C176

20,645
62,399
26,948

47,410
209,641

3,458
87,509
54,560
84,406
11,149
2,776
6,323
1,917

206
3,098
3,472

42

o,b85

351

25,286
5,564
6,694

-

2,350
7,G49

971
2?5
79

8,142
1,214

647
12,998

145
25,016
13,864
24,802

-721
216
126
62

214
296

-

1,306,463
109,872
915,427

806

37,135
224,668
56,254
17,502
52,435

306,093
88,997

210,757
530,095

2,948
246,595
96,998

228,654
li'Lig
8,183
30,306
4,398
1,102

17,856
10,319

21

5,IJ8

507

82~799
22,827
14,967

-

14,941
23,750
5,755
2,313

173
22,121
7,499

6,172
42,859

534
74,332
35,225
70,357

-
2,201

993
632

1,182
3,914
1,981

20

985

2,391,999
106,364

1,782,658
791

70,103
335,590
63,429
21,348
20,349

701,534
275,688

293,041
766,931

4,969
404,182
150,296
343,198

5,627
12,282
65,068
4,91.1
2,126

60, 688
2lo279

31

10, 578

398

130,248
27,204
40,232

-

14,419
39,659
6,964
3,173

509
48,530
9,996

6,883
55,233

825
61,539
24,371
58,515
3,548
1,381
1,285

849
1,631
2,963
1,471

30

303

2,988,144
120,287

2,244,160
462

74,514
401,568
79,353
26,624
58,832

950,280
369,060

412,752
844,489

2,489
448,210
180,415
371,124

6,532
14,081
86,542
5,467
2,395

76,?54
32,249

11

15,432

2117

137,197
21,513
44,259

-

6,393
55,505
10,890
7,509

31
58,193
10,458

10,445
53,8?4

452
109,640
59,350
96,506

554
3,937
8,547

805
645

12,528
6, 097

31

195

4,643,864
264,475

2,647,850
8,917

167,41?
1,324,816

140,823
34,418
60,553

1,231,293
1,286,860

729,895
614,318

4,920
508,618
215,036
440,790
10,351
13,369
140,191

7,603
2,802

66,308
29,002

133

23,2U9

201

(7%-..,d d.11...

312,-44
34,334

106,0?4
1

61,813
93,977
10,710
5,412
1,270

150,979
24,517

13,547
108,018

786
110, 610
35,281
97p246

536
3, 501
2,995
1,114
1,812
12,250
5,598

27

1,590

6,f;9111.,

2,785,230
303

354,854
2,691,208

123,922
28,198
.39,360

1,6G4,975
2,957,977

678,777
788,797

5,684
486,244
161,264
449,734

7,028
10,348

202,664
7,203
3,245

35,113
16,49?

151

10,322

85

297,117
43,291

107,653
-

65,851
68,347
9,157
3,952

159
142,773
318,739

4,403
102,059

1,750
89,498
33,526
70,040
1,558
2,791
2,585

803
2,386

18,407
8,238

36

3,210

51""411,5039,9111

3,810,937
993

642,013
5,731,319

173,168
35,462
49,224

1,880,647
6,648,023

75U,857
1,024,205

16,966
728,42 ~
160,354
6?5,813
3,348

1.3,999
351,606

9,164
3,706

51,619
25,015

336

11,545

50

347,954
30,?45

147,?46
-

41,493
114,762

8,320
4,366

605
217,386
19,480

16,596
85,315

I'D91
89,522
47,256
76,452

636
3,155,
4,580

811
2pC4.3

12,809
7,090

43

3,573

23,,286,5.
1 093 714
6

,
275:381

1,753

1,545,577
13,800,564

348,827
68,006
90,128

3,172,671
15,600,C,70

1,189,022
1,876,239

22,9?9
1,503,884

269,039
1,407,823

4,135
29,220

756,344
18,698
11,332
92,571
45,172

717

43,763

30

418,606
31,161

175,814
491

59,291
10?,037
22,185
8,721

12,184
239,732
33,592

32,025
96,808

631
79,741
39,060
72,920

966
I'l-30
7,158
1,281
1,063
5,062
2,908

29

1,371

21,700,W
855,597

5,233,717
16,847

1,483,551
13,637,511

3490928
71,179
66,215

2,174,16?
15,537,051

1,349,863
1,483,349

14,653
1,395,525

319,711
1,315,529
109,970
26,657

70`7,066
16,808
9,212
77,746
36,676

703

20,235

13

4?1,195
18,325

116,272
-

138,144
202,45?

1,582
372

-
295,319
30,802

48,710
101,319

1, 061
58,757
7,972
51,130

-1,912
8,121

299
896

7,127
2,863

11

573

20,938,680
809,163

5,403,239
-

1,649,084
12,177,464

396,437
72,152
65,837

2,334,830
13,918,773

1, 430, CDC
1,541,328

14,803
1,245,372

209,872
1,156,231

3,522
26,371

676,473
14,996
8,898

87,903
46,011

615

19,859

5

334,2222
25,186
33,750

-

1017,373
1-38,369
27,279
17,948
12,281

182,222
51,726

36,66?
61,493

417
52,801
31,299
49,573

-
2,3rlS
9,082

835
1,193
2,752
2,380

11

.345

23,902,950
771,386

5,800,127
-

1,681,725
14,971,209

374,291
60,990
62,975

2,291,705
16,058,019

1,952,696
1,466,079

21,495
1,439,584

313,425
1,333,133

5,241
31,892
806,888
15,850
8,937

103,819
50,874

869

18,444

30,009
412,985

20

1.1?,150
129,159

5,384
8.55
503

408,787
115,377

16,701
80,101

1,522
163,125
55,322

156,604
-

3,200
13,518

830
2,113
6,281
3,045

49

36 6,165

Footnotes at ena of table. See text for explanatory statements and for -Dercr~pti- of the Sample and Limitations of the Data."

(7~--d d.11...

25a, 000, 000
or more

(16)

60

.38,213,108
1,1-38,714

17,005,312
-

1,417,051
18,203,334

283,275
59,064
36,589

9,391,233
13

,
583,027

8,584,005
3,330,361

17,417
2,389 842
784'864

21046,947
4,078

42,562
1,262,205

18,573
20 545

341'420
160:106

713

158, 0179

6

3,599,103
77,895

1,182,592
-

869,380
1,459,050

9,304
1,585

-
2,069,609
432,410

495,733
181,943

416
280,497

-232,384
-

7,6217
70,180
1,891
8,260

47,110
24,192

25



ACTIVE CORPORATION RETURNS

Table 4. -SELECTED BALANCE SHEET AND INCOME STATEMENT ITEMS, COST OF PROPERTY USED FOR INVESTMENT CREDIT, INCOME TAX, INVESTMENT CREDIT, AND DISTRIBUTIONS TO STOCKHOLDERS,

BY-SIZE OF TOTAL ASSETS, BY MAJOR INDUSTRIAL GROUP-Continued

Total active
corporation

returns

W

21,757

38,070,338
1, 0`70,341
2,167,045

l6pO16

3,222,017
28,873,422

923,547
221,744

1,388,749
1,484,686
1,181,942

2,746,272
2%986~192

14,690
3,032,549

281,561
960,693
72,300
47,236

174,886
34,349
6,556

2,050,850
111,693

397

1,784,606

4,697

180,718,423
3,123,039
1,552,809

11,852

25,405,720
137,417,009

1,997,329
48,877
37,468

946,314
6,312,279

335,340
26,980,470

168,071
47,8r.3,554
39,657,522
45,778,211
23j450,71-5
1,031,949

89,097
253,778
330,853

1,623,727
804,718

6,447

430,683

Zero
assets

(2)

1,257

-

-

-

-

3
28,682
1,037

13,436
393

1,017
898
364
132

14,982
1,292

-

128,011

185

-

-
-
-

403
206,242
3.36,168
212,401
76,950
2,543

203
711
446

15,226
653

2

151

$1 under
$25,000

(3)

6,752

62,732
10,527
13,594

-

4,121
24,068
2,979
1,742
5,608

22,236
1,635

7,664
20,585

115
18,348
3,515

17,263
957
553
969
287

-
1,084

579
-

10,160

451

4,123
1,453

845
-

222
571
635
363
62

957
170

156
1,955

1
8,669
8,513
8,891
4,258

129
21

110
2

1235,
27
-

$25,000
under

$50,000

(4)

2,699

96,676
3.1,419
20,301

-

6,647
40,012
8,306
3,015
8,W

16,176
1,542

3-3,399
58,839

59
11,317
1,7Q3

12,346
799
562

1,108
501
25

11,086
576

-

1,381

283

10,029
3,Z76
1,975

-

757
1,246

667
351
516

1,943
296

289
5,121

210
19,200
18,779
19,409
12,614

170
24

131
22

1216
28
-

$50,000
under

$100,000

(5)

2,679

191,897
23,207
43,495

-

15,468
86,024
9,020
3,664

15,059
22,916
3,632

17,783
130,733

962
20,787
2,421

14,485
877
784

1,631
1,316

11
6,290
1,626

62

2,900

270

19,725
4,815
1,149

-

4,232
4,276
1,675

188
-

760
704

918
9,825

-
13,533
12,525
15,083
4,985
172
46
98
48

11,570
214

-

214

$100,000
=der

$250,000

(6)

2,984

467,524
45,017
78,448

-

41,960
216,938
36,958
12,730
44,72.1
71,457
7,536

68,843
286,227

1,321
47,247
6,73.1

37,527
1,450
2,171
5,111
2,043

146
9,491
3,916

31

9,227

447

73,725
21,192
4,152

-

15,951
18,352
3,889
1,588

1
4,076
8,083

124
34,495

206
37,749
35,600
36,127
8,875

647
81

358
192

1,506
993

1

1,222

$250,000
under

$500,000

(7)

2,142

773,457
47,954

254,632
-

73,241
313,108
33,999
12,299
46,847
82,376
14,339

130,863
485,538

1,607
63,753
8,278

42,262
3,544
2,858
8,466
1,836

37
20,853
5,446

43

3.5,100

539

200,533
51,096
11,205

-

52,337
57,808
6,743
1,246

483
6,936
8,595

4,726
121,800

409
91,538
82,175
92,575
29,581
1,736

406
561
400

11,496
1,818

13

491

$500,000
-der

$1,000,000

(8)

1,101

1,580,893
74,412
238,577

-

185,654
855,947
117,620
30,426

103,877
154,945
.38,479

201,939
1,119,217

2,562
148,109
19,376
77,603
5,942
5,539

12,891
4,504

269
69,537
13,840

59

43,731

666

(Th-d doll ... )

768,772
53,994

143,161
-

94,377
372,199
37,649
10,293
64,355
54,703
9,609

122,993
530,703

832
65,324
5,387

48,004
1,008
3,819
6,535
1,456

60
16,968
4,698

26

20,405

499

(Th-..W doll...

366,294
80,568
34,006

-

101,924
109,089
10,556
2,048

2-33
33,895
24,598

878
195,342

776
169,961
151,952
165,609
54,268
3,061

538
1,002
1,409
3
,
414

4,673
16

3,023

Size of total assets

$1,000,000
under

$2,500,000

(9)

1,024

1,059,963
151,214
27,902

-

348,319
403,289
46,655
3,348
4,454

33,442
71,660

11,431
539,948

1,512
564,744
517,812
576,046
261,910
10,517
1,627
2,988
2,323

114~8.32
5,909

33

2,398

$2,500,000
COOerund

$5, 000

(10)

510

1,771,276
88,044

136,276
729

192,236
1,198,576

63,891
21,193
80,892

127,964
16,878

191,574
1,263,235

669
138,055
13,300
64,058
4,101
3,344

11,720
1,877

376
72,284
9,351

12

47,377

395

1,398,556
153,373
39,675

217

473,597
538,805
50,924
5,199
3,989

26,940
109,437

6,524
619,757

3,206
709,284
643,325
715,094
312,722
17,227
1,848
3,524
3,661

'12,326
10,406

52

8,332

$5,000,000
d~10,un r

000,000

245

1,686,023
92,068

107,529
144

167,741
1,125,933

89,267
19,783

112,349
132,703
40,262

165,213
1,296,214

340
150,2.12
3.1,313
63,506
3,769
4,227

11,519
2,770

944
84,693
8,929

13

56,645

279

2,000,731
168,130
37,782

-

605,379
941,120
67, 079
4,114
3,549

31,896
170,206

6,3.12
721,151

3,613
1,041,951

948,551
1,017,694

478,624
21,887
1,697
4,410
4,564
13,984
12,329

69

5,709

$10,000,000
derun

$25,000,000

(12)

170

2,775,076
100,796
215,287
1,249

295,417
1,826,017

166,435
21,041

170,721
121,226
lOlol63

317,897
2,106,322

1,179
274,427
31,896

102,299
6,352
5,106

18,772
5,410
1,109

168,822
18, 0`70

25

1.19,256

247

3,859,554
221,766
58,895

5

1,339,577
1,749,331

1-14, CY73
7,727
4,728
40,734

316,799

5,251
1,290,355

7,034
1,797,426
1,621,135
1,747,001
835,208
42,234
4,658
7,701
10,044
28,677
17,098

191

11,184

$25,000,000
under

$50,000,000

(13)

73

2,507,091
61,897
76,351

913

220,312
1,805,417

194,436
25,015

163,267
87,725
76,938

199,226
1,9920961

386
221,475
58,604
78,082
12,258
4,698
14,207
3,551

624
142,202
16,300

20

104,088

144

5,027,948
204,537
30,861

-

1,539,768
2,585,783
121,396
2,440
1,058
12,164
449,098

29,187
1,405,424

8,569
2,271,747
2,063,653
2,222,473
1,314,777

50,372
677

8,01)9
17,729
24,252
15,980

223

16,432

$50,000,000
under

$100,000,000

(14)

54

3,876,364
90,624
133,333
12,981

165,248
3,254,366

92,297
44,110

136,083
255,418
44,519

579,155
2,587,295

3,390
405,973
57,711

112,03.1
30,827
3,931

2'0,656
3,041

709
293,950
15,347

57

266,670

7,787,229
228,414
55,764
4,557

2,473,264
4,144,876
149,700

4,468
1,764
80,160
916,052

11,543
2,066,860

15,983
3,344,945
2,727,880
2,928,889
1,521,181

75,281
5,293

12,781
19,077
74,038
31,971

417

36,521

~100'000'000der
6250~000,000

(15)

6,960,939
98,462

338,802
-

681,008
4,987,880

1,457
855

436,Tn
268,768
150,540

708,303
5,535,998

50
470,128
17,138

125,311
23

3,153
51,977

146
367

344,585
7,015

2

250,878

93

Major industrial group,
selected items

FINANCE, INSURANCE, AND REAL ESTATE.
HOLDING AND OMER INVESWENT

COMPANIES

Number of returns ...................

Total assets ........................
Cash ................................
Notes and accounts receivable, net. .
Inventories .........................
Government obligations and other
Ocurrent assets .....................
tber investments and loans .........

Depreciable assets ..................
Less: Accumulated depreciation ...

Other capital assets less reserves..
Accounts and notes payable ..........
Other current liabilities ...........
Mortgages, notes, and bonds payable
in one year or oore ................

Net worth ...........................
Cost of property used for investment
credit ................

Total receipts .........
Business receipts ...................
Total deductions ....................
Cost of sales and operations ........
Taxes paid ..........................
Interest paid .......................
Depreciation ........................
Employee benefit plans ..............
Net income (less deficit) ...........
Income tax ..........................
Investment credit ...................
Distributions to stockholders except
in own stock. ......................

FINANCE, INSURANCE, AND REAL ESTATE:
INSLMANCE CARRIERS

Number of returna ...................

Total assets ........................
Cash................................
Notes and accounts receivable, net..
Inventories .........................
Government obligations and other
current assets .....................

Other investments and loans .........
Depreciable assets ..................

Less: Accumulated depreciation...
Other capital assets less reserves..
Accounts and notes payable ..........
Other current liabilities ...........
Mortgages, notes, and bonds payable
in one year or more.

Net worth ............ ::-:::::**.:-.
Cost of property used for investment
credit ...............

Total receipts ........ ::::*.:'*'***::
Business receipts ...................
Total deductions

....................

Cost of sales and operations ........
Taxes paid ..........................
Interest paid .......................
Depreciation ........................
Employee benefit pl ans ..............
Net income (less deficit) ...........
Income tax ..........................
Investment credit ...................
Distributions to stockholders except
in own stock .......................

Footnotes at end of table. See text for explanatory statements and for "Description of the Sample and Limitations of the Data."

13,596,377
326,212
96,069

-

3,412,623
8,302,439

2077,175
13,991
6,964

71,153
708,943

13,451
3,387,807

16,397
4,922,588
4,341,065
4,722,968
2,461,836
113,378

4,227
21,142
34,407

143,617
65,762

636

62,776

$250,000,000
or more

(16)

23

14,551,618
271,920
367,259

-

1,0178,587
12,766,937

69,233
15,378

55
66, 0`73

674,870

21,420
12,572,325

1,215
968,812
43,171
152,500

-
5,474
8,426
5,247
1,847

806,195
4,708

47

708.777

88

145,313,636
1,506,993
1,152,529

7,0173

15,037,770
118,560,024

1,216,162
1,796
9,767

501,258
3,527,638

244,750
16,580,630

109,752
32,961,977
260348,389
31,297,951
16,272,926

692,575
67,549
190,252
236,529

1,369,928
636,957

4,794

282,430



ACTIVE CORPORATION RETURNS

Table 4-SELECTED BALANCE SHEET AND INCOME STATEMENT ITEMS, COST OF PROPERTY USED FOR INVESTMENT CREDIT, INCOME TAX, INVESTMENT CREDIT, AND DISTRIBUTIONS TO STOLKiOLI'Li"~o,
BY SIZE OF TOTAL ASSETS, BY MAJOR INDUSTRIAL GROUP-Continued

Total active
corporation

returns

W

23,182

Ze-
ssets

(2)

607

$1 -der
$25,000

(3)

8,866

$25,000
under$
50,DOO

(4)

4,310

$50,DOO
-der

$100,000

(5)

4,008

$100, DOO
under

$250,000

(6)

3,717

$250,000
under

$500,Ooo
(7)

1,070

$500, GOO
-der

$loOOO,OG0

(8)

354

Size of total assets

$1,000,000
-der

$2,500,000

(9)

177

$2,500,000 $5:000,~0001$10,000,000
under und r -der

$5,000,000 ~10 O0O,DO0 $25,000,000

41 15 9

(lo) 1 (11) 1 (12)

$25,000 ODD
-ae

$50,000,000

(13)

6

$501?~Ol 000
i I

$100,~~,C)00

(14)

1

Pl" 'lOC, ,_ 1
~250,00C,Ooc

1

Maicr industrial gr,cup,
selected items

FINANCE, INSURANCE, AND REAL ESTATE:

INSURANCE AGENTS, BROKERS AND SERVICE

Number of ret~ms ...................

Total assets ........................
Cash ................................
Notes and accounts receivable, net..
inventories. ........................
Government obligations and other
current assets .....................

Other investments and loans .........
Deprec iable assets ..................I,

s
z

; Accumulated depreciation ...
Other capital assets less reserves..
Accounts and notes payable ..........
Other current liabilities ...........
Mortgages, notes, and bonds payable
in one year cr more... .............

Net worth ...........................
Cost of property used for investment
credit.............................

Total receipts ......................
Business receipts ...................
Total deductions ....................
Cbst of sales and operations ........
Taxes paid ..........................
Interest paid .......................
Depreciation ........................
Employee benefit plans ..............
Net income (less deficit) ...........
Income ax.

....................Inv-tmen credit:
Distrib ons olders except,ti toIn .

s
0. ........

..............t

FINANCE, INSURANCE, AND REAL ESTATE:

REAL ESTATE

Number of returns ...................

Total assets ........................
Cash

** ... * .... *- ........ * ..... *-Note. and accounts receivable, net..
I-nt.~ie..........................
Government obligations and other
current assets .....................

Other investments and loans .........
Depreciable assets.. ................

Lsss: Accumulated depreciation ...
0
ther

capital assets less reserves..
A--ts aod notes payable ..........0
ther current liabilities ...........

Mortgages, notes, and bonds payable
in one year or more ................
Nett-th ..... ... , .... ** ..........
Gos of prop_ used for investment
credit .............................

Total receipts ......................
Business receipts ...................
Total deductions ....................
Cost of sales and operations ........
Taxes paid ..........................
Interest paid .......................
Depreciation ........................
Fhployee benefit plans ..............
Net income (less deficit).. .........
Income tax ..........................
Investment credit

- ..... * ... - ... **Distributi rs to stockholders except
in own stock .......................

Footnotes at end of table. See text for explanatory statements

2,832,465
568,813

1,048,180
207

121,896
681,094
293,287
120,044
30,936

1,241,842
156,?67

158,434
10124,744

35,399
2,314,359
2,196,823
2,170p779

581,642
48,918
14,466
34,771
32,106

141,220
48,508

492

-11,934

258,116

65,4?4,699
2,799,561
6,306,221

155,857,

2,264,958
8,636,983

41,778,336
11,563,881
13,145,622
9,779p679
1,718,719

31,102,971
18,186,252

252,690
11,487,746
8,432,134

10,479,880
525,165

1,366,501
1,839pC22
1,672,754

34,106
997,188
478,591

5,992

420,023

-
-
-

-
-
-

-
-

31
29,678
28,_~8D
26,916
16,278

405
32

152
163

2,576
1,088

-

3,667

8,158

-
-

-
-
-
-
-
-

-
-

13,109
148,076
101,808
155,823

1,362
19,470
25,646
16,610

420
17,839
7,166

102

92,286

82,741
22,846
28,411

-

2,002
6,976

18,332
7,210
1,264

42,826
6,357

8,4"
15,257

1 230
202:709
194,418
197,974
58,529
3,264

781
2,6_36
1,314
4,735
1,785

-

4,158

49,041

561,181
70p193
71,255
2,2~2

13,488
50,561

354,987
169,006
128,057
10-,,194
2,, 110

134,496
174,705

4,441
429,717
355,238
419, 074
25,351
30,199
17,617
20,766
1,725

10,126
6,895

-

22,114

151,237
33,816
65,560

145

4,315
10,618
22,930
10,034
2,654

78,835
7,748

10,515
44,268

555
2216,842
216,871
220,643
59,136
4,651
1,298
2,999

797
6,199
1,898

21

2,705

38,551

1,396,026
124,260
143,596

6,896

35,207
126,644
933,679
361,019
342,666
204,192
47,956

450,119
515,944

7,618
453,829
360,690
424,248
28,335
49,341
31,783
430652

757
29,539
13,597

167

12,778

280,069
64,812
112,571

-

6,735
26,231
41,900
16,486
5,848

125,991
15,2_36

21,585
104,028

4,038
292,920
28~,817
275,649
84,516
6,012
1,798
4,818
2,090

17,270
3,967

-

3,836

50,825

3,683,182
259,980
372,016
11,722

92,364
354,227

2,429,713
850,776
917,890
507,168
99,643

1,280,406
1,395,028

10,432
874,367
672,050
752,712
33,652

1017,938
82,053

106,859
1,244

121,165
42,243

211

46,711

562,995
117,782
245,549

36

13,966
?2,344
72,372
32,613
9,773

262,999
31,050

35,517
213,413

4 570
"9:628
430,573
423,959
106,771

8,585
3,287
7,628
3,983

25,648
7,757

60

7,339

60,938

9,647,420
594,943
944,287
19,911

286,337
1,087,420
6,250,630
2,050,010
2,274,239
1,371,954

253,812

3,681,036
3,539,843

38,931
1,939,142
1,455,215
1,656,205

74,929
247,657
234,837
267,514

2,90?
282,182
98,501
1,0178

55,315

361,910
63,704
170,857

2

10,632
53,653
43,763
16,440
4,270

188,300
17,477

19,992
117,292

2 828
289oG42
269,308
266,566
64,806
6,794
2,477
4,413
4,274

22,435
3,835

36

12,236

27,957

4,660,053
466,994
978,777

9,022

368,283
1,223,020
6,181,750
1,934,069
2,131,605
1,553,668

254,106

4,095,679
3,105,815

32,506
1,779,97?
1,339,083
1,560,156

54,117
222,478
264,517
26?,164

3,360
219,084
86,593

1, 054

40,648

246,607
57,783
83,493

3

13,683
59,168
26,858
11,231
2,314

100,356
15,763

4,620
108, 073

1 267
202:861
182,709
184,644
35,480
4,964

974
3,279
3,983

16,719
7,272

30

1,941

13,250

(7h-..W d.11-)

9,125,002
405,514
871,581
16,817

366,539
1,2190527
5,935,258
1,?26,540
1,784,379
1,434,993
2240986

4,326,125
2,533,030

36,376
1,555,411
1,159,790
1,390,838

102,8DO
182,?14
262,812
240,187

4,8?0
1630428
68,363

692

25,559

261,568
61,650

105,644
5

17,155
45,899
22,004
8,213
2,589

131,528
20,621

12,482
86,313

2 837
270:176
261,694
253,319
113,775

5,999
670

20513
3,5?3

16,482
7,519

119

2,484

150,727
54,?85
52,467

-

3,059
30,802
12,752
5,704
895

93,059
18,875

1,01?
35,829

1 291
90,978
870845
83,992
18,200
2, 106

256
1,223
5,966
6,985
4,019

55

1,679

6,537 1,818

9,621,628
305,437
833,298
34,776

324,686
1,270,747
6,416,977
lp658,664
1,822,848
1,480,177

254,85?

5,09?,396
2,262,128

30,958
1,384,496
1,0010467
1,289,069

34,866
178,162
279,179
248,453

4,602
94,213
57,591

912

35,155

15,153,332
184,675
567,415
25,223

268,085
820,293

4,003,903
885,565
948,982

1, 004,120
145,986

3,398,185
1,231,958

19,108
828,285
5%,485
799,323
16,554

102,000
185,550
142,293

4,?53
28,054
30,155

589

23,466

101,088
25, 097
39,764

16

4,126
24,717
7,309
2,732

255
49,330
7,125

10,656
30,266

1 173
44674
39,895
37,800
1,371
1,170

461
800
978

6,840
3,214

54

1, l3o

625

4,219,217
110,083
375,573
13,420

188,822
549,"0

2,697,637
581,580
747,414
643,878
1064,442

2,244,077
993,253

11,617
612,960
471,924
592,777
65,187
69.646

119,081
100,081

2,680
18,572
22,410

409

16,336

130,291
24,536
37,731

-

13,809
39,430
19,165
8,396
1,024

44,486
11,73?

15,383
50,321

13,686
128,917
125,603
126,182
21,598
3,262

903
3,503
1,655
2,632
1,894

82

1,3ul

302

4,41_19,~11
124,796
370,031

9,946

127,639
714,059

2,?17,843
593,2148
829,082
597,322
116,314

2,444,997
990,255

8,519
568,866
365,958
540,686
26,388
68,576

125,337
95,800
1,?10

2?,525
21,236

210

18,492

213,410
33,777
51,541

-

20,911
99,118
2"39943

71,6
4,5

18,223
93, 045

393
44,5?8
38,706
37,287
1,182
1,302
1,438

271
1,497
7,284
3,298

16

5,622

69

2,330,745
67,833

158,570
726

47,527
434, 141

1,406,713
292, 812
413,872
321,456
85,271

1,372,047
446,794

70453
303,994
180,646
301,380
16,936
32,633
71,595
47,513
1,193

879
11,283

189

13,082

792
""" 1":

",
3

'
611 4
351 54,241

- -

1
503

93,37; 11111',76.
230 2,73342

--
52,261

192

-97,788 128,851

40 460
1,603 39,853
"7 34,352

1,656 34,192
- -

38 366
11 80
25 511

-
1,833

153 5,468
- 972

19

26 1 19

-1,736,695 2,915,403
37,43? 47,416

180,906 438,914
2,234 2,872

87,4?5 58,506
151,559 635,345

1,018,623 1,430,623
174,630 2850962
307,192 497,396
294,395 259,162
60,020 43,216

948,471 1,62 937
353,915 6493,584

4,307 27,315
232,546 376,080
156,352 215,428
222,663 374,926
10,412 34,2?6
25,0" 30,641
52,156 86,859
35,497 40,365

997 2,888
9,882 3?8
6,148 6,410

115 314

7,685 10,394

and for "Description of the Sample and Limitatio~ of the Data."

(Th-.-d d.11-.)

2_50,000,000
or more

(16)

-
-

-

-

-

-

-
-



ACTIVE CORPORATION RETURNS

Table 4.-SELECTED BALANCE SHEET AND INCOME STATEMENT ITEMS, COST OF PROPERTY USED FOR INVESTMENT CREDIT, INCOME TAX, INVESTMENT CREDIT, AND DISTRIBUTIONS TO STOCKHOLDERS,

BY SIZE OF TOTAL ASSETS, BY MAJOR INDUSTRIAL GROUP-Continued

Cotal activecorporation

returns

12 $50;~O

assets

O~r I _Zero
5dff

$50,000 $100,000

W (2) (3) (4) (5)

163,766 4,552 70,133 26,132 23,000

27,526,328
2,345,424
4,661,358
1,318,901

1,121,013
3,134,269

19,676,189
7,938,278
1,885,780
6,025,471
1,798,692

7,851,342
9,507,978

1,191,763
31,614,898
30,018,042
30,706,991
15,980,626
1,018,212

552,588
2,212,270

246,046
901,109
557,622
30,207

284,803

14,510

5,533,389
243,469
398,441
70,023

120,222
499,678

5,064,963
1,764,183

700,086
799,838
231,180

2,574,252
1,509,294

132,000
3,292,863
2,977,420
3, 315, 0`73
1,190,532

195,119
168,128
287,675

1
16,565
22,868
30,888
2,376

25,824

-

-

-

11,951
391,609
360,146
393,773
220,900
14,632
13,218
24,849
4,641

12,164
5,135

342

24,418

553

-

-
-
-
-
-
-
-

-

1,805
91,523
67,588
92,978
27,899
5,065

10,629
9,099

196
11,455

364
14

373

619,457
108,722
109,401
36,112

18,790
30,100

567,107
338,236
18,314

241,341
54,560

11.3,763
49,529

34,111
2,304,467
2,245,641
2,345,035
1,035,605

80,548
9,150

81,888
8 959

1401,592
7,162

238

10,796

2,346

24,223
4,414
2,151

280

751
756

25,609
15,878
3, 076
8,593
1,951

4 649
22,578

486
77,171
74,672
80,892
26,910
3,824

397
1,907

45
13,721

261
-

215

937,624
139,933
175,114
39,485

28,661
57,170

754,293
364,418
46,029

2.34,974
72,827

171,130
342,192

56,121
2,2",962
2,187,439
2,223,917
1,120,932

64,538
15,178
83,406
11,302
20,900
14,467

894

20,934

1,869

67,076
5,457
7,537-

571.

1,787
1,647

66,758
28,749
9,716

14,904
4,192

21,514
17,673

1,395
96,715
92,401
98,333
35,818
5,023
1,419
4,706

21
11,618

183
2

373

1,628,908
213,951
302,618
72,470

42,293
107,004

1,311,883
620,529
113,063
347,661
105,215

341,897
685,848

97,394
2,876,866
2,784,698
2,8(Y7,266
1,473,327

90,243
27,509

127,145
18,292
69,579
29,652

2,0173

17,057

2,567

184,778
11,703
15,058
1,946

-4,402
9,364

191,184
86,462
33,115
29,777
7,259

67,505
54,086

3,555
160,112
156,367
161,038
59,840
11,005
5,024

11,471
569

1926
1,105

21

1,362

$100,000
der

$250,000-

(6)

23,533

3,708,923
388,318
678,471
145,143

100,932
235,301

3,066,792
1,354,711

266,905
782,502
212,512

946,062
1,457,316

189,497
4,959,835
4,789,821
4,826,999
2,520,287

165,523
70,137

277,159
29,650

132,714
61,434
5,038

30,155

3,571

580,985
30,804
39,363
5,539

7,227
17,093

598,962
225,137
87,847
78,819
18,492

241,065
180'"0

12,299
415,107
396,981
414,218
148,517
24,730
15,619
34,265

662
879

3,371
136

-3,992

$250,ODO
-der

$5oO,OOO

(7)

9,237

3,186,553
283,720
430,939
110,468

118,176
236,321

2,680,014
1,107,724
276,200
646,491
176,829

1,002,455
1,122,970

172,312
3,623,532
3,479,774
3,520,863
1,785,583

123,118
70,095

235,622
25,243

102,493
48,956
4,230

26,341

1,925

668,523
30,230
37,036
5,072

18,310
21,267

672,509
230,765
94,831
77,407
17,643

317,910
182,223

16,197
363,013
344,254
364,462
113,833
22,410
20,695
37,534

396
11,449
2,823
215

1,7851

Size of total assets

$500,000 1 $1,000,000
under der

1
0()o

0001 $2,=500,000$

(8) 1 (9)

4,080 1,999

(Th--d d.11...)

2,790,922
195,541
424,523
97,387

89,936
206,584

2,259,456
824,636
223,059
615,219
169,662

965,731
892,036

150,703
2,725,870
2,607,555
2

,
640,021

11396,923
101,279
62,365

200,256
17,811
85,572
54,205
3,961

18,294

939

637,021
24,401
27,831
3,604

13,509
22,227

651,452
207,410
79,131

100,984
44,014

326,385
123,708

19, 043
326,118
305,636
328,816
109,423
19,724
18,361
36,552

12,
668
852

2,453
302

2,U41

2,959,380
223,208
496,924
1CY7,492

104,983
291,337

2,261,438
880,085
230,303
650,918
193,753

1,023,542
815,067

143,845
2,940,138
2,760,524
2,857,022
1,572,400

99,482
72,532

229,593
34,527
82,833
66,010
3,353

16,891

470

(Th-.-W d.11...)

673,408
20,692
42,552
6,917

13,358
35,134

629,682
180,371
77,176
98,275
25,601

371,830
99,935

19,078
352,379
325,314
368,425
132,918
21,657
24,123
36,085

11
2
1
481

6 Or/7
3,441

402

1,394

$2,500,000
=der

$5,000,000

(10)

630

2,152,780
164,195
343,697
55,483

99,628
246,425

1,571,135
612,362
197,776
447,671
131,566

727,761
741,101

59,662
1,862,992
10739,170
1,775,823

914,530
63,443
45,116

166,348
16,289
86,654
52,965
1,618

12,539

154

528,473
19,009
33,948
4,406

15,718
43,737

524,238
213,539
84,177
83,039
23,685

257,019
140,604

13,767
253,456
233,780
255,154
102,293
17,223
12,992
25, 072

1
2
,
644

1,790
3,557

137

1,647

$5,000,000
r

000,000

247

1,712,073
112,936
315,906
61,710

80,236
251,749

1,081,169
433,562
144,712
383,258
101,577

494,289
635,168

45,415
1,506,760
1,409,621
1,455,063

879,038
41,910
30,249
94,917
15,171
51,058
34,485
1,078

14,415

65

459,293
20,432
35,509
4,813

9,442
66,991

419,038
178,612
60,833
54,569
14,331

199,925
171,500

8,139
212,230
163,121
216,552
71,080
14,175
11,312
18,080

1
1,457
4,484
2,620

214

2,141

$10,000,OGO
-der

$25,000,000

-

(12)

136

2,057,617
159, 606
446,382
71,406

109,087
292,588

1,203,757
435,176
99,330

535,666
120,404

575,194
709,021

58,682
2,067,250
1,970,555
1,969,107
1,248,580

51,414
37,781

131,932
23,551
97,333
54,824
1,532

24,679

34

507,114
17,408
54,144
7,052

17,535
60,738
381,236
119,178
53,593
90,569
19,018

193,233
174,920

5,063
252,380
223,362
248,421
88,404
14,848
12,342
18,917
2,868
3,906
4,100

154

1,302

$25,000
1
000

=der
$50,000,000

(13)

45

1,550,831
117,582
370,520
64,761

37,772
265,105
784,500
251,811
70,523

379,699
86,626

358,562
623,083

34,872
1,203,328
1,135,"9
l,lCr7,830

579,379
36,615
24,980
83,465
17,425
94,425
48,713
1,047

16,699

7

226,856
12,235
28,575
8,548

7,470
34,688

148,710
41,815
25,732
40,547
6,567

83,490
93,114

4,334
112,019
100,528
112,965
43,515
4,685
5,539
8,210

1
351
946
219

34

1,643

$50,000,000
=der

100,000,000$

(14)

28

1,849,569
90,753

221,164
109,148

128,031
415,436

1,026,443
307,091
84,519

328,598
172,375

500,846
668,450

87,437
1,206,835
1,098,346
1,139,589

473,277
35,989
33,608

175,192
15,532
65,130
38,946
2,115

21,192

8

476,957
17,588
49,289
11,674

4,595
108,736
308,399
75,912
40,475
88,518
26,932

218,433
106,432

17,427
219,904
183,368
228, 044
87,802
11,953
13,874
17,149
1,574

18,296
1,225

93

836

PID0,000,000
-der

250,000,000

(15)

12

1,865,216
108,527
293,171
300,978

88,063
393,527
871,227
347,824
93,052

410,4D4
164,870

514,146
565,334

44,049
1,251,423
1,018,171
1,231,629

514,078
38,344
35,024

283,882
6,329

19,773
23,211
2,395

20,793

1

247,895
12,049
18,825
7,700

2,831
11,583

279,730
124,748
32,299
29,652
15,303

155,330
47,610

6, 045
229,897
169,920
217,589
70,8D7
12,395
10,240
18,132
2,633

12,30B
3,643

460

3,280

Major industrial group,
selected item

TOTAL SERVICES

Number of returns.. .................

Total assets ........................
Cash ................................
Notes and accounts receivable, net..
Inventories ........................
Governmnt obligations and other
current assets .....................

Other investments and loans .........
Depreciable assets ..................

I,ess: Accumulated depreciation ...
Other capital assets less reserves..
Accounts and notes payable ..........
Other current liabilities ...........
Mortgages, notes, and bonds payable
in one year or more

................

Net worth ...........................
Cost of property used for investment
credit ............ ...............

Total receipts ..... :: ...............
Business receipts ... .............
Total deductions .... :: ...............
Cost of sales and operations ........
Taxes paid ..........................
Interest paid .......................
Depreciation ........................
Employee benefit plans ..............
Net income (less deficit) ...........
Income tax ..........................
Investment credit ...................
Distributions to stockholders except
in own stock .......................

SERVICES:

HOTELS, ROOMING HOUSES, CAMPS, AND
OTHER LODGING PLACES

Number of returns ...................

Total assets ........................
Cash ................................
Notes and accounts receivable, net..
Inventories .........................
Gave-nt obligations and other
current assets .....................

Other investments and loans .........
Depreciable assets ..................

L,ess: Accumulated depreciation...
Other capital assets less reserves..
Accounts and notes payable ..........
Other current liabilities ...........
Mortgages, notes, and bonds payable
in one year or more ................

Net worth ...........................
Cost of property used for investmentl
credit .............................

Total receipts ......................
Business receipts ...................
Total deductions ....................
Cost of sales and operations ........
Taxes paid ..........................
Interest paid .......................
Depreciation ........................
Employee benefit plane ..............
Net income (less deficit) ...........
Income tax ..........................
Investment credit.. .................
Distributions to stockholders except
in own stock .......................

Footnotes at end of table. See text for explanatory statements and for "Description of the Sample and Limitations of the Data.'?

$250,000,000
or more

(16)

2

506,475
38,432
52,528
46,858

74,425
105,622
216,975
60,113
21,995
21,069
35,916

115,964
200,863

5,71.2
"g, 031
431,132
413,054
245,787
11,134
5,646

16,616
1,324

35,201
17,457

293

9,600

250,787
17,047
6,623
1,901

3,287
65,717

167,456
35,6017
18,085
4,185
6,192

115,964
119,627

3,367
130,839
120,128
127,186
71,473
6,402
5,562

10,496

-3,653
1,523

192

2,657



ACTIVE CORPORATION RETURNS

Table 4. -SELECTED BALANCE SHEET AND INCOME STATE24ENT ITEMS, COST OF PROPERTY USED FOR INVESTMENT CREDIT, INCOME TAX, INVESTMENT CREDIT, AND DISTRIBUTIONS TO STOCKHOLDERS,
BY SIZE OF TOTAL ASSETS, BY MAJOR INDUSTRIAL GROUP-Continued

Total active
corporation

retarns

W

27,125

Zero
assets

(2)

689

r$15unde
$2 OoO

(3)

11,927

$25
'
ODO

d$- er
50,C)OO
(4)

5,165

$50
'
000

-der
$100,000

(5)

3,950

$100, DOC
-der

$250,000

(6)

3,770

$250,000
-der

$5()O,OC)O

(7)

1,08?

$500,000
-der

$1,000,000

(8)

360

Size of total assets

$1,000,000
-d-

$2,500,00c

(9)

145

$2,5~,~Ode

$51~~,

(10)

$5,n~,~O

~10,000,000

0-1)

9

$10,000,000
-der5 000

$2 1000,

(12)

4

$21,000,000
-der$50 000
1000,

(13)

2

$5.,,???,rOOO
$lOO,

(14)

-

~100,???,OOOr

625,,~Z,CO

Major industrJa
1 '~-ems P'selected it

SERVICES:

PERSONAL SERVICES

Number of returns ...................

Total assets ........................
Cash ................................
Notes and accounts receivable, net..
Inventories ........................
Government obligations and other
current assets .....................

Other investments and loans .........
Depreciable assets ..................

less: Accumulated depreciation ...
Other capital assets less reserves..
Accounts and notes payable ..........
Other current liabilities. ..........
Mortgages, notes, and bonds payable
in one year or more ................

Net worth ...........................
Cost of property used for investment
credit .............................

Total receipts ......................
Business receipts ...................
Total deductions ....................
Cost of sales and operations ........
Taxes paid ..........................
Interest paid .......................
Depreciation ........................
Employee benefit plane ..............
Net income (less deficit) ...........
Income tax ..........................
Investment credit ...................
Distributions to stockholders except
in own stock .......................

SERVICES:

BUSINESS SERVICES

Number of ret~s ...................

Total assets ........................
Cash., ..............................
Notes and accounts receivable, net..
Inventories .........................
Government obligations and other
current assets .....................

Other investments and loans .........
Depreciable assets ..................

Less. Accumulated depreciation ...
Other capital assets less reserves..
Accounts and notes payable ..........
Other current liabilities ...........
Mortgages, notes, and bonds payable
in one year or more ................

Net worth ...........................
Cost of property used for investment
credit .............................

Total receipts ......................
Business receipts ...................
Total deductions ....................
Cost of sales and operations ........
Taxes paid ..........................
Interest paid .......................
Depreciation ........................
Employee benefit plans ..............
Net income (less deficit) ...........
Income tax ..........................
Investment credit ...................
Distributions to stockholders except
i. own stock .......................

Footnote. at end of table. See text for explanatory statements

2,266,820
233,082
397,420
137,059

73,850
194,294

1,980,240
1,025,515
113,975
409,685
141,330

474,071
1,0600950

135,399
3,906,421
3,846,374
3,794,271
1,953,253

133,670
35,314

184,747
22

,
765

111,957
50,526
3,786

44,475

440353

7,803,017
829,045

2,143,161
315,773

473,774
10217,291
4,115,719
1,829,981

188,903
2, 0`79, 033

653,307

1,434,926
2,7980949

422,316
11,038,594
10,586,372
10,606,931
6,465,975

215,786
109,639
553,258
10?

1
988

427,403
220,472
11,222

87,483

16
25,586
24,770
26,086
11,503

699
248

1,597
400
1500
563
60

1,719

1,242

-

-

4,069
105,290
102,408
106,597
76,956
2,006

724
3,690
1 328

11:307
920
75

3,747

123,876
13,911
14,005
5,448

2,913
4,241

168,057
98,281
2,207

30,928
9,274

28,785
25,003

9,114
397,480
393,311
402,864
173,545
12,920
2,441

19,640
345

15,384
6?0
42

1,398

21,349

170,928
36,470
41,315
5,861

5,943
11,321

105,590
58,466
2,552

60,901
17,403

26,086
23,640

8,864
632,357
615,038
642,442
282,183
14,948
1,941

31,336
111,43?

0,106
2,641

105

2,764

211,729
22,646
43,822
11,761

7,611
32,441

146,676
79,240
11,661
38,465
110541

31,482
113,076

8,705
277,229
271,529
262,282
160,393
9,921
3,212
130312
2,890
14,857
7,210

337

1,530

185,957
16,945
25,318
6,506

6,066
9,837

199,371
96,650
6,828

38,371
9,802

46,190
59,661

16,154
379,095
375,559
374,967
173,420
12,423
3,714

20,966
loO38
4,128
2,330

272

lOo761

6,743

2400515
47,955
67,573
6,704

7,047
16,035

149,619
78,748
6,628

67,775
24,659

28,383
94,540

14,249
722,765
706,619
710,988
407,760
17,383
2,672

20,657
3,688

11,777
5,190
236

2,841

273,834
31,599
41,540
1-2,940

8,891
18, 294

267,176
135,156
11,120
57,383
18,745

68o674
10`7, 891

26,902
507,564
499,130
502,172
243,311
17,763
5,314

25,779
1,241
5,392
3,357

459

5,527

389o333
66,013
113,093
18,722

10,156
33,108

233,320
119,380
1.2, CY75

104,989
29,708

38,875
184,318

25,949
840,543
821,986
812,994
505,817
18,097
4,723

31,285
4,681

27,549
9,812

806

4,264

586,839
60,9_34

119,605
34,426

14,139
33,333
522,413
265,OG4
32,622
98,293
35,793

119,549
293,751

32oOC3
956,429
941,568
922,612
454,370
32,236
9,068

43,523
5,286

33,?97
8,868

900

10,068

5,716

892,448
135,-CO
252,038
25,304

30,528
89,249

563,654
277,392
24,748

246,530
61,574

129,280
376,898

59,435
1,565,889
1,523,944
1,516,076

913,460
36,473
12,342
71,565
11,695
49,763
22,002
1,950

8,124

366,782
44,277
63,440
22,523

18,517
35,541

290,366
156,668
29,889
67,252
27,029

70,335
185,446

19,199
634,901
625,172
616,698
342,617
22,604
40899

250180
4,686

18,162
7,015

594

4,509

1,992

695,579
80,347

179,411
27,900

29,900
90,267

489,924
276,266
26,283
180,735
62,458

112,168
284,260

59,660
991,305
956,672
945,430
552,1.32
23,696
10,021
52,312
7,931

45,837
16,659
1,874

7,248

260,051
21,135
50,636
22,257

7,563
23,995

213,997
103,409
13,854
44,928
17,743

62,458
126,586

11,775
374,074
367,464
358,980
207,189
12,376
3,803

15,810
3,1"

15,074
6,708

543

3,331

910

(Th-w d.11 ... )

615,534
59,120

191,803
20,298

25,620
59,587

351,691
162,467
33,363

194,968
51,666

104,312
234,311

39,652
805,784
774,263
775,566
477,583
14,486
Ft, 174A

41,766
7,855

30,208
17,009
1,117

_2 197

527

794,256
-C,C?,

238,303
35,034

38,056
105,530
474,315
213oB65
20,701

242,397
71,162

198,452
205,457

65,517
985,175
927,500
958,760
600,834
16,740
16,153
63,537
13,144
26,325
19,825
1,251

4,057

177

589,893
59,475

161,589
23,509

46,099
72,954

324,821
1290069
18,362

13?,4D7
39,1064

180,991
199,436

25,108
767,191
714,278
728,224
476,481
11,420
10,?03
43,835
7,598

38,880
18,691

823

4,279

60,394
3,345
8,315
4,113

1,120
16,588
29,265
14,178

564
9,928
3,333

18,819
24,323

1,164
52,274
48,681
490536
21,597
1,815

915
2,051

274
2,?36
1,168

61

569

83

581,0`74
53,455

180,?44
26,613

33,420
97,754

257,904
99,637
9,743

182,223
52,870

120,498
199,568

20,602
804,040
784, T79
770,848
567,224
12,562
6,595

29,804
9,276

32,9.36
17,154

370

7,834

67,324
7,709
9,7?4
4,606

5,11?
6,659
52,834
31,668
2,242
6,138
20753

4,778
45,185

3,215
95,786
94,773
88,840
47,705
3,365

514
9,449
1,?13
6,945
30952

57

2,46?

54

830,250
101,985
286,310
15,526

55,875
123,080
371,379
146,442

7,127
236,873
60,605

173,570
315,417

37,249
1,2143,646
1,211,042
1,175,299

864,772
15,421
12,197
52,522
15,828
67,656
33,488

955

15,612

69,624
6,299

10,205
7,821

449
5,379

49,?80
26,595
1,794
7,912
2,986

7,414
48,8?9

40?02
119,181
118,250
104,971
71,604
30658
477

4,525
1,231

14,191
7,360

317

3,009

17

610,209
54,454

171,938
26,895

22,518
1150856
230,733
730603
2,805

188,583
38,352

114,714
239,169

18,370
595,577
56?,368
555,758
315,242
11,184
7,550

34,574
11,372
36,775
19,812

531

7,485

-
-

-

-

12

?53,403
32,663

119,996
30,986

75,839
208,654
352,423
1000644
13,724

118,992
95,249

122,251
317,975

36,732
533,968
509,772
501,984
206,517
14,968
8,271

52,946
10,723
30,787
17,222

786

10,088

-
-
-
-

-

-
-

-

-

3

and for "Description of the Sample and Limitations of the Data."

(7hm-d d.11... )

393,907
?, 9~48

93,143
70464

21,635
153,991
160,827
68,996
6,882

99p776
18,773

85,346
42,724

4,515
126, 8`72
59,799

120,097
44,700
1,6?0
6,91?

17,309
108

6,775
4,113

242

2.50, 00o, 000
or more

(16)

81,236

2,345
318,192
311,004
285,868
174,314

4,732
11

6,120
1,324

31,548
15,934

101

6,943

-

-

-
-

1

255,688
21,385
45,905
44,957

71,138
39,905
49,519
24,506
3,910

16,884
29,724

-



ACTIVE CORPORATION RETURNS

Table 4. -SELECTED BALANCE SHEET AND INCOME STATE24ENT ITEMS, COST OF PROPERTY USED FOR INVESTMENT CREDIT, INCOME TAX, INVESTMENT CREDIT, AND DISTRIBUTIONS TO STOCKHOLDERS,

BY SIZE OF TOTAL ASSETS, BY MAJOR INDUSTRIAL GROUP-Continued

Total active
corporation

returns

W

25,435

3,140,432
224,875
442,945
184,646

63,535
155,378

2,944,278
J,U4,10`7

143,231
944,680
151,096

924,OD7
910,000

221,603
3,463,425
3,276,303
3,361,372
1,675,219

3.10,643
81,979

519,161
13,273

101,204
46,069
5,597

23,243

7,242

2,855,968
230,018
457,637
459,846

152,912
578,288

1,308,432
735,628
231,071
741,963
247,743

579,590
1,068,510

51,240
2,594,509
2,377,182
2,505,141
1,258,197

66,415
37,065

329,236
10,417
99,386
60,384
2,578

37,592

Zero
assets

(2)

562

-
-
-
-

-
-
-

-

161
25,474
23,755
25,795
10,334
1,164

445
3,733

33
1321
487

-

11,403

290

-
-

-
-

-

-
-

355
24,430
23,762
25,093
13,796

691
173

3,080
99

1663
548

-

5,100

$1 der
un$25,000

(3)

11, 60`7

114,785
17,647
21,012
18,566

2,480
3,665

810085
44,085
2,562

37,775
9,552

18,535
25,270

4,882
457,670
450,737
461,817
246,338
12,438
1,528

11,422
864

14,147
1,022

-

1,429

2,476

22,397
5,537
3,749

406

1,258
1,618

68,488
63,586
1,559

47,677
2,135

61
318

238,779

562
87,199
84,707
88,953
38,983
2,235
1,220
1,439

308
11,754

445
6

158

$25,000
-der

$50,000

(4)

4,723

168,929
22,466
32,874
20,688

4,559
5,430

128,231
60,326
6,106

45,282
9,467

28,532
64,441

10,594
395,330
386,979
391,863
227,908
11,999
2,M

16,863
1,474
3,467
2,166

76

2,881

1,154

41,621
10,852
7,010

649

1,450
5,121

31,218
20,888
3,754
8,463
5,619

4,826
19,405

715
89,463
85,734
87,130
41,683
2,150
261

2,094
470

2,333
697

4

656

$50,000
under

$100,000

(5)

3,503

245,548
26y793
53,478
26,365

6,041
8,898

168,884
70,095
15,686
57,983
13,362

48,336
IOB,408

10,419
465,478
450,968
451,290
261,234
14,674
4,791

22,944
2,055

14,188
4,715

233

1,677

1,272

92,544
14,854
17,097
2,403

2,227
11~070
94,760
59,736
6,498

20,860
4,810

14,395
42,972

2,063
169,219
158,615
163,647
93,352
5,217

795
5,356
175

5,572
1,402

-

1,7011

$100,000
under

$250,000

(6)

3,102

486,770
43,853
90,226
43,746

11, 466
25,193

392,295
171,002
35,359

121,948
24, 0`71

97,394
217,863

42,810
625,002
603,115
595,452
330,235
20,939
9,023

54,404
2,359

29,529
9,645
1,224

2,444

1,234

191, 0`70
28,050
39,852
10,862

8,298
16,349

180,162
111, 328
13,053
43,137
13,663

35,102
83,192

4,672
240,037
221,684
229,511
124,002

7,689
2,4017

10,217
521

10,526
4,863

213

1,696

$250,000
under

$500,000

(7)

1,081

366,561
32,405
55,206
24,920

11,086
10,292

327,694
128,534
25,115

127,723
18,854

88,007
114,619

26,428
375,224
354,722
359,473
188,523
12,960
9,293

53,931
1,645
15,730
6,529
637

810

428

147,173
18,806
16,618
6,669

4,996
29,603

11-5,575
69,003
17,420
33,382
10,603

30,551
68,679

2,162
187,771
177,990
180,371
98,770
5,210
2,190
6,664

810
7,379
3,576

95

1,977

$500,000
under

$1,000,000

(8)

505

(Th-.-d d.11...)

361,202
21,537
50,269
23,748

6,831
14,296

354,174
137,951
22,751

3.16,706
12,039

109,081
112,888

39,163
306,676
280,009
292,113
157,029
10,613
9,538

59,050
1,220

14,553
6,433
1,194

998

170

(Th-W d.11... )

118,157
12, 0`70
22,480
8,518

3,249
14,469

103,582
57,675
9,780

25,235
6,509

27,939
43,397

1,132
132,158
122,332
127,644
68,732
3,697
2,264
4,441

900
4,514
2,080

51

1,981

Size of total assets

$1,000,000
-der

$2,500,000

(9)

242

353,745
11,258
39,128
11,091

4,532
15,612

379,785
134,962
19,522
109,656
15,131

134,414
64,308

28,578
201,917
185,747
195,295
56,189
8,622
12,419
61,296

546
6,594
2,867

706

983

125

200,105
14,705
26,486
32,517

9,985
42,100

129,502
75,310
28,517
51, 0`73
11, 783

64,082
58,179

1,401
173,698
158,977
155,956
79,629
5,032
3,190
11,434

667
17,742
7,089

90

818

$2,500,000
under

$5,000,000
(10)

74

248,263
10,057
33,009

976

6,922
22,249

258,736
100,457

6,694
112,306

4,894

80,516
45,424

6,885
116,099
100,174
112,210
29,635
3,2ag
8,863

55,858
196

3,889
2,566

86

96

39

140,214
7,266
24,307
5,584

5,235
34,035
57,572
32,962
31,727
25,681
8,391

40,075
51,297

1,189
116,454
109,991
112,183
36,731
1,920
1,000

15,102
564

4,271
2,302

56

346

$5,000 COO
und'er

~10,000,000

22

147,637
5,025

17,833
1,659

4,361
9,780

154,056
51,225

601
41,470
5,662

52,687
33,406

10,020
73,477
64,636
71,933
22,606
2,013
4,786

31,277
89

1,538
1,374

233

60

21

140,533
7,570

25,569
14

,
225

12,647
14,832
94,711
52,812
27,134
40,206
6,336

40,749
43,648

2,200
82,792
77,023
72,936
36,405
2,529
1,942
4,298

632
9,797
3,563

2.10

1,010

$10,000,000
-der

$25,000,000

(12)-

7

109,346
6,415
5,160
7,683

694
537

132,246
45,771

386
63,218
2,887

32,225
10,012

3,773
71,939
66,552
70,828
22,567
1,377
2,559

30,951
215

1,12-1
1,128

91

-

17

263,515
8,665
58,316
33,859

2,717
73,258
71,743
29,912
12,492
93,552
20,910

69,120
56,472

3,267
173,230
157,776
170,966
116,287

4,476
3,724
7,268

93-2
2,383
4,145

92

1,012

$25,000,000
under

$50,oOO,OOO

(13)

3

116,557
5, Z72
7,769

275

1,253
28,082
89,272
21,496
4,738

34,147
3,560

15,225
37,940

55
66,623
59,522
64,234
10,157
2,039
3,098

19,219
441

2,389
294
12

-

149,337
6,924

36,084
16,034

2,655
39,098
57,775
26,OG4
9,129

33,159
16,741

31,856
66,537

2,BQ
83,745
77,543
76,010
44,762
2,391
1,436
3,805

928
7,735
5,003

52

$50
, , 000_~.Or

$100,000,000

(14)

3

235,117
10,169
18,877
3,419

412
6,799

267,725
83,932
3,358

61,543
7,886

123,155
31,221

15,259
100,217
86,222

100,198
35,791
1,845

~7,612
45,836

469
1744
234
10

462

4

322,860
20,167
16,970
62,814

3?,506
73,327
92,769
46,603
16,490
53,485
33,180

37, 00`7
162,713.

17,761
321,958
295,761
289,669
143,167

5,740
3,797
57,984
1,510

32,289
3-5,825
1,211

3,624

00,000,000
P, under
6250,000,000

(15)

1

185,972
3.1,978
18,104
1,510

2,908i
4,545

210,095
64y271

353
14,923
23,731

95,900
44,200

22,576
182,299
163,165
168,871
76,673
6,841
5,201

52,377
1,667

13,428
6,609
10095

-

7

1,037,442
14,552
163,099
284,304

60,689
223,408
220,575
89,8()9
53,518

266,053
1017,063

177,570
430,800

10,913
712,355
625,287
725, 0`72
321,898
17,438
12,666

196,064
1,921

'12,7-38
8,846

598

17,51-3

Major industrial group,
selected item

SERVICES: AUTOMOBILE AND
OTHER REPAIR SERVICES

Number of returns ...................

Total assets ........................
Cash ................................
Notes and accounts receivable, net..
Inventories .........................
Government obligations and other
ocurrent assets ............. ::::: ...
ther investments and loans. ...

Depreciable assets ..................
Less: Accumulated depreciation ...

Other capital assets less reserves..
Accounts and notes payable ..........
Other current liabilities ...........
Mortgages, notes, and bonds payable
in one yew or more ................

Net worth ...........................
Cost of property used for investment
credit .............................

Total receipts ......................
Business receipts ...................
Total deductions ....................
Cost of sales and operations ........
Taxes paid ..........................
Interest paid .......................
Depreciation........................
Employee benefit plans ..............
Net income (less deficit) ...........
Income tax ..........................
Investment credit ...................
Distributions to stockholders except
in own stock .......................

SERVICES: MOTION PICTURES

Number of returns ...................

Total assets ........................
Cash ................................
Notes and accounts receivable, net..
Inventories .........................
Government obligations and other
current assets .....................

Other investments and loans .........
Depreciable assets. .................

Less: Accumulated depreciation ...
Other capital assets less reserves..
Accounts and notes payable ..........
Other current liabilities ...........
Mortgages, notes, and bonds payable
in one yew or more ................

Net worth ...........................
Cost of property used for investment
credit ...............

Total receipts ........
Business receipts ...................
Total deductions ....................
Cost of sales and operations ........
Taxes paid ..........................
Interest paid .......................
Depreciation ........................
Employee benefit plans ..............
Net income (less deficit) ...........
Income tax ..........................
Investment credit. ..................
Distributions to stockholders except
in own stock .......................

Footnotes at end of table. See text for explanatory statements and for "Description of the Sample and Limitations of the Data."

$250,000,000
or more

(16)

-

--
-
-

-
-

-
-
-
-

-
-
-
-

-
-

-
-
-
-
-

-

C>



ACTIVE CORPORATION RETURNS

Table 4. -SELECTED BALANCE SHEET AND INCOME STATEMENT ITEMS, COST OF PROPERTY USED FOR INVESTMENT CREDIT, INCOME TAX, INVESTMENT CREDIT, AND DISTRIBUTIONS TO STOCKHOLDERS, t1D

BY SIZE OF TOTAL ASSETS, BY MAJOR INDUSTRIAL GROUP-Continued

Total active
corporation

ret,rns

(1)

19,91-1

Zero
a"ets

(2)

584

$1 under
$2

5,000

(3)

7,965

$25,000
$-dc,
50,000

(4)

2,490

$50,000
~der

$100,OC)O

(5)

2,941

$l()O,OOO
under

$250,000

(6)

3,4.34

$250,ODO
under

$5DO,OOO

(7)

1,455

$500,000
under

$l,DOO,OOO

643

Size of total assets

$1,000,DOO
under

$2,500,000

(9)

250

$2,500,000
-de,

$5,000,000

-

(10)

96

$5,000,000
-der

$10,000,000

30

$10,000,0DO
under

$25,000,000

(12)

16

$25,000,000
-der

$50,000,000

(13)

7

$5 000
!M,

$lDC,OOO,OOO

(14)

-

~100
=',OOC

~250,00o,Doo

-

Ma*or industrial group,
selected items

SERVICES: AMUSEMENT AND RECREATION
SERVICES, EKCEPT MOTION PICTURES

Number of returns ...................

Total assets ........................
'ash.. ..............................
Notes and accounts receivable, net..
Inventories .........................
Government obligations and other
current assets .....................

Other investments and loans .........
Depreciable assets ..................

Less: kncumulated depreciation_ ..
Other capital assets less reserves..
Accouhts and notes payable ..........
Other current liabilities ...........
Mortgages, notes, and bonds payable
in one year or more ................

Net worth ...........................
Cost of property used for investment
credit .............................

Total receipts ......................
L3usiness receipts ...................
Total ded.cti..s ....................
Cost of sales and operations ........
Taxes paid ..........................
Interest paid .......................
Depreciation ........................
Employee benefit plans ..............
Net income (less deficit) ...........
Income tax ..........................
Investment credit ...................
Distributions to stockholders except

n - stock .......................

SERVICES: MISCELLANEOUS SERVICES

Number of returns ...................

Total assets ........................
Cash ................................
Notes and accourts receivable, net. .
i.vc.t.,ie ..........................
Government obligations and other
current assets .....................

Other investments and loans .........
Depreciable assets ..................

Less: Acemulated depreciation ...
Other capital assets less reserves..
Accounts and notes payable ..........
Other current liabilities ...........
Mortgages, notes, and bonds payable
in one yea~ or more ................

Net worth ..............
* ... * .... *-Cost of property used for investment

credit .............................
Total receipts ......................
Business receipts ...................
Total ded.cti .......................
Coet of sales aoni operations ........
Taxes paid ..........................
Interest paid. ......................
Depreciation ........................
F,~pl.yce benefit plano ..............
Net income (less deficit). ..........
Income tax.. ........................
Investment credit ...................
Distributions to stockholders except
in - stock .......................

Footnotes at end of taole. So,, text for explanatory statem s abd fcr "Description of the Sample and Limitations of the Data."

(7-h-d d.1i...)

$250,000,000
or more

(16)

3,248,199
223,920
187,0170
43,046

106,750
186,387

3,001,503
1,054,807

340,728
512,143
165,300

1,296,894
1,030,218

144,992
2,776,192
2,555,681
2,743,259
1,023,268

171,349
80,458

238,506
10,100
32,752
65,943
2,012

23,17~

25,190

2,678,503
361,015
634,694
lG6,506

129,9?0
300,953

1,261,054
414,05?
167,?86
538,129
208,736

567,602
1,110,057

84,213
4,542,894
4,398,710
4,380,944
2,414,182
125,230
40,005
99,687
64,938

161,275
83,340
2,636

43,010

-

-
-
-
-
-
-
-

-

158
11,817
10,735
12,92?
3, 711

755
314
894
22

11,1.1o
66
4

119

632

-
-

-
-
-
-
-
-
-

5,387
1017,489
107,128
104,297
76,701
4,052

685
2,766
2,563
3,192
2,187

189

1,957

66,315
10,636
6,W
2,450

2,10`7
2,387

65,590
34,391
4,267

25,419
4,766

14,537
21,523

3,910
242,196
226,784
251,599
197,865
24,314

664
9,361

5
19,403

605
43

1'aL,

12,463

96,933
20,107
20,601
3,099

3,338
6,112

52,688
23,549
2,091

30,W
9,4?9

14,853
18,496

6,293
410,394
400,392
416,468
159,?81

9,869
939

6,?83
5,955
16,077
1,518

42

3,032

90,719
8,332
9,951
1,610

3,605
5,480

90,530
41,762
5,998

24,513
7,087

21,652
26,064

4,517
143,179
13~,482
148,354
56,447
5,051
1,553
8,243

254
15,175
1,On

115

322

3,988

142,607
28,026
24,851
2,757

4,147
13,620
88,566
37,295
6,999

35,666
12,001

20,033
60,408

8,497
418,415
404,665
412,282
177,896
10,509
2,736
9,887
4,357
5,988
2,820

189

3,100

216,420
16,625
15,016
3,405

4,341
8,856

238,449
102,770
20,685
39,316
10,569

67,357
?0,723

21,021
231,930
209,234
236,662
82,620
10,450
4,201

19,049
1,448
14,732
1,927

230

712

3,240

226,451
46,364
47,336
6,689

6,235
17,414
118,110
46,430
13,884
3?,353
20,762

36,755
117,450

7,485
502,020
488,398
479,463
227,153
13,037
2,661

11,261
8,123

22,536
7,334

324

2,366

556,907
27,729
36,042
10,698

15,258
24,495
594,271
230,122
48,379
117,137
2?,208

226,152
133,649

21,642
466, 096
429,860
477,651
170,024
22,646
14,822
47,354
1,093

111,555
2,878

237

1,983

2,706

423,904
61,248

101-345
14,566

14,016
29,589

235,035
74,726
24,897
76,638
31,711

97,520
171,523

16,636
691,275
6?2,769
671,479
379,679
20,810
6,8~6

15,831
8,032

19,775
9,8017

378

1,848

512,556
20,214
21,650
9,851

12,212
20, 076

514,835
166,182
46,576
90,905
15,599

254,418
114,728

34,338
314,125
2B5,994
320,242
84,027
16,089
15,922
43,307

347
16,148
3,151

420

310

1,269

429,379
57,441
57,578
13,533

23,155
29,275

269,111
80,306
36,086
69,087
24,643

129,066
173,015

14,328
757,193
734,970
?34,187
405,681
20,149

i, Or/ o
16,694
9,428

22,982
9,203

395

9,702

426,279
20,236
12,131
5,226

13,281
24,756

363,833
98,785
35,520
63,384
13,616

220,996
103,174

30,568
291,585
276,899
298,020
l(Y7,114
24,120
12,151
28,558

348
16,435
4,970

229

3,3U,,

553

372,678
37,042
69,373
13,736

19,863
47,254

200,727
56,939
28,660
69,014
24,0`75

114,560
147,972

9,370
489,4?5
4430,952
458,882
269,853
16,263
I'DO2

14,0?9
3,676
30,510
14,552

525

3,657

376,604
38,868
24,478
3,371

17,493
19,12?

342,346
142,182
50,213
45,205
20,424

143,092
136,217

13,157
321,862
280,608
305,635
122,451
18,277
8,582

32,743
2,056

16,227
13,592

274

4A6

240

(Th-W d.11-)

349,533
44,964
82,155
27, 901

13,948
41,393

159,132
54,155
22,513
65,847
38,111

80,190
137,895

7,409
627,878
610,849
610,669
419,986
19,233
4,853
11,186
12,743
17,165
11,986

293

2,703

334ol73
28,866
13,280
3,301

14,673
11,735

284,225
98,245
51,426
40,110
29,560

95,652
153,841

4,825
294,205
276,828
271,234
107,640
21,165
6,313

17,316
1,690
22,971
14,532

188

2,445

73

205,159
14,716
14,974

604

7,135
29,388

114,308
28,069
29,12?
14,404
9,238

5?,607
110,484

2,038
130,482
112,005
127,715
59,056
7,036
3,556
7,976
1,327
2,737
50800

48

2,333

17

233,174
10,895
16,271

921

13,787
25,484

185,236
56,879
23,047
28,865
1-1, 39?

102,268
87,064

5,683
159,728
147,183
146,345
57,673
10,381
6,445

12,194
555

13,273
6,715

171

3,29P

229,893
26,801
16,7D9
1, 609

2,858
16,603

187,880
55,420
25,500
22,885
15,836

93,163
95,79?

3,135
168,987
164, 069
146,875
64,638
11,065
5,915

11,521
955

22,102
10,626

53

1,142

-
-
-
-

-
-
-

-
-
-

-
-

-

-
-
-
-
-

-

1

3,587 468 988 3,420 6,182

-
-
-

-
-
-
-

-
-

-
-

-
-
-
-
-
-
-

251,354 117,963 46,894 148,355 72,232
35,138 8,393 6,529 5,59? 10,166
66,804 32,962 16,407 99,240 16,032
13,049 9,683 1,759 1,579 255

9,537 12,111 13,372 569 9~6?9
53,729 16,416 2,832 25,399 17,920
81,238 21,88? 9,083 20,350 5,127
19,424 9,029 5,326 6,878
4,196 16,720 443 825 10,47~
39,041 40,458 16,451 52,466 6,060
23,601 9, wr 2,834 2,584 9,128

57,921 4,004 - 12,700 - -

119,350 52,239 19,951 41,647 50,111 -

5,438 1,252 432 1,428 258 -
228,765 151,465 70,541 57,196 30,788 -

217,952 139,376 69,867 48,169 23,223 -

212,555 145,543 68,408 47,017 19,694
-115,751101,068 51,172 29,461 - -

~,906 1,780 1,546 1,593 1,483 -
4,oo, 1,143 - 9,5 54

-6
,
250 1,431 631 1,611 1,277 -

3,082 2,116 1,460 2,147 1,256 -

16,074 5,798 2,059 10,179 11,094
-9,9922,806 1,296 5,399 4,440 -

184 42 12 48 15 -

-

-
-
-

-
-

-
-

-
-
-

-
-

-



ACTIVE CORPORATION RETURNS

Table 4. -SELECTED BALANCE SHEET AND INCOME STATEMENT ITEMS, COST OF PROPERTY USED FOR INVESTMENT CREDIT, INCOME TAX, INVESTMENT CREDIT, AND DISTRIBUTIONS TO STOCKHOLDERS,
BY SIZE OF TOTAL ASSETS, BY MAJOR INDUSTRIAL GROUP-Continued

Total active
corporation

returns

W

7,906

305,089
28,721
83,123
13,859

21,787
46,847
54,920
15,285
37,676
81,141
21,790

42,429
125,180

2,964
327,551
115,449
136,628
66,312
4,278
3,543
4,015
417

19,198
1,126

21

2,170

Zero
assets

(2)

1,414

-

-

-
-

31
U, 466
9,677

13,094
4,746

284
86

663
23

11,628
41
-

228

$1 =der
$25,000

(3)

4,453

26,260
5,359
6,633
1,110

827
3,283
5,171
2,481
2,299

13,437
994

3 735
1183

248
22,795
20,540
26,219
9,245

750
203
585
21

'3,424
303

-

103

$25,000
$~der
50,000

(4)

851

28,147
3,663

10,666
1,974

1,103
1,094
5,609
1,739
1,564
9,547
1,491

1,178
3.3,121

847
25,326
24,388
25,567
14,840

874
169
593

-
1241
186

-

-

$50,000
under
$100,000

(5)

556

35,897
4,843
14,226

444

1,493
6,923
3,353
1,431
3,692
3,550
2,485

6,448
17,888

3
9,441
8,240

1.1,703
4,930

355
356
Z74
10

'2,262
158

-

1,206

$100,000
under

$250,000

(6)

371

56,149
2,519

17,736
4,295

2,912
8,277

17,632
4,697
6,001

15,934
1,392

14,533
20i296

1,622
25,600
23,237
24,693
15,603

840
783

1,058
289
845
376
21

225

$250,000
under

$500,000

(7)

141

48,523
3,415

10,264
1,163

3,286
6,594
9,231

822
3,916

10,128
851

5,552
25,999

72
16,095
1-3,763
17,640
5,968

531
1,472

320
-

11,545
14

-

32

$500,000
under

$1,000,000

(8)

96

64,979
4,115

15,444
2,175

5,647
9,444
5,003
1,645

17,905
24,554
1,282

2p967
31,399

38
7,621
7,445
7,844
4,680

404
211
300

-1223
10
-

-

Size of total assets

$1,000,000
undex;OO

$2,500,C

(9)

19

(77-d d.11-.)

24,656
771

4,410
2,698

143
2.1,186
3,488
2,470
1,555
3,617

300

1,998
15,612

96
8,670
8,098
9,366
6,300

221
149
204
74

1698
17
-

3761

$2,500,000
$ &d,r

51 1

F-(10)

(1)

(1)

(3)(')

(3)
(3)
3

(1)

$5,000,000
under

~10,000,000

1

6,312
130

-

-
27

5,322
-

744
374

-

6,018
281

-
1

-98
-
1

39
-
-

197
-

$10,000,000
under

$25,000,000

(12)

$25,000,000
under

$50,000,000

(13)

$50,000
under

$100,000,000

(14)

r

250,000,000

(15)

-

Major industrial group,
selected item

MATURE OF BUSINESS NOT ALLOGABLE

Number of returns ...................

Total assets ..........
Cash ................................
Notes and accounts receivable, net..
Inventories .........................
Governmnt obligations and other
current assets .....................

Other investments and loans .........
Depreciable assets ..................

Less: Accumulated depreciation ...
Other capital assets less reserves..
Accounts and notes payable ..........
Other current liabilities ...........
M?rtgages, notes, and bonds payable
in one year or more ................

Net worth ...........................
Cost of property used for investment
credit .................

Total receipts .........
Business receipts ......
Total deductions ....................
Cost of sales and operations ........
Taxes paid ..........................
Interest paid .......................
Depreciation ........................
Employee benefit plans ..............
Net income (less deficit) ...........
Income tax ..........................
Investment credit ...................
Distributions to stockholders except
in own stock .......................

'Los. or deficit.
2Negative amount.
3Estimate is not shown separately because of high sampling variability. However, the data are included in the appropriate totals.
NOTE: See text for explanatory stateents and for -Tescription of the Sample and Limitations of the Data.1t

$250,000,000
or more

(16)
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Distributions to stock-
Current

Cost of
holders except in own

stock Total
assets

Inventories ' sets
othser than

Depreciable
et

Current
bilitili

Net
ht

property
used for

Major industrial group, and size of business receipts ass s a es or
i
nvestent

Number of
Amount inventories

credit
returns (7*h-.-d (Th-d (Th--d (Th-M (Th ..d (Th-.-d (77-...d (Th--d

d.11.,.) d.11... d.11... d.11... dW1 ... dW1... 6. 11-) d.11...

(10) (11) (12) (13) (14) (15) (16) (17) (18)
MINING-Conti~nued

coal mining

Total .................................................... 279 52,394 2,342,096 70,489 696,233 1,867,224 407,W 1,477,734 135,064

Under $10,000 .................................................. - - 3,824 - 865 4,317 878 823 351
$10,000 under $25,000. ......................................... - - 6,303 23 1,630 5,151 2,133 4408 310

$25,000 under $50,000 .......................................... 1 11 8,805 483 2,884 16,152 1,848 2,832 246
$50,000 under $100,000 ..................................... 11 426

,

239 3 201 8,671 4,007 4,443 162

$100,000 under $200,000 ....................................
3 3

24 172 1,053 7576 36,619 11,487 5,213 1,040

$200,000 under $500,000 .................................... 88 2 941
67 777

,

2 479 21 855

,

71,558 20,039 28,~f7l 6,056
$500,000 under $1,000,000 ..................................

,
477104 21037 41 342 95,053 34,562 52,640 15,341

$1,000,000 under $5,000,000 .................................... 71 2,9?2 280,753 14,498 95,529 238,297 80,111 160,641 18,217
$5,000,000 under $10,000,000 ................................... 9 6,822 200,661 5,388 62,358 164,368 27,471 128,575 12,800
$10,000,000 under $50,000,000 .................................. is 9,021 566,156 17,920 174,443 409,285 70,004 431,379 20,987

$50,000,000 -der $100,000,000 ................................. 3 5,254 233,183 6,879 65,569 185,217 45,423 1.51,530 8,656
$100,000,000 under $250,000,000 ................................ 3 24,706 795,024 19,438 201,235 616,181 85,431 508,341 50,87C
$250,000,000 under $500,000,000 ................................ - - - - - - - -

$500,000,000 -der $1,000,000,000 ..............................

$1,000,000,000 or more ......................................... - - - - - - - -

Business receipts not reported ................................. (1)
(3) 39,535 52 17,946 16,355 24,454 2,754 2E

Crude Petroleum and Natural Gas

Total .................................................... 986 808,447 7,699,671 305,196 2,157,540 5,469,797 1,662,838 4,374,401 261,246

Under $10,000 .................................................. 127 7,674 97,443 191 17,163 38,208 22,915 46,550 1,807

$10,000 under $25,000 .......................................... 152 1,799 90,762 1,066 28,903 42,213 34,217 21,055 5,392
$25,000 under $50,000 .......................................... 120 1,377 107,423 1,107 25,247 41,890 23,086 62,697 3,323
$50,000 -der $100,000 ......................................... 109 1,978 134,744 3,313 33,588 76,560 22,593 51,691 4,573
$100,000 under $200,000 ........................................ 100 91.8 198,783 3,620 66,037 124,721 41,603 100,835 9, 0`70

$200,000 under $500,000 ........................................ 143 90,117 467,532 7,689 173,067 281,645 113,669 241,590 20, 12f
$500,000 under $1,000,000 ...................................... 104 6,612 451,960 7,747 141,673 323,723 148,188 205,492 23,11-1
$1,000,000 under $5,000,000 .................................... 61 3.3,877 1,427,208 29,710 373,528 955,617 280,167 708,972 61,914
$5,000,000 under $10,000,000 ................................... 1.5 38,159 620,230 1.5,569 134,977 385,9Z7 192,854 304,732 32,64E
$10,000,000 under $50,000,000 .................................. 20 35,531 1,260,640 29,872 387,688 808, 6Z7 262,241. 696,875 43,9?:

$50,000,000 under $100,000,000 .................... I ......... ... 5 28,132 569,869 30,700 142,128 308,316 55,942 488,948 11,75E
$100,000,000 under $250,000,000 ................................ 3 35,557 777,749 65,457 159,612 558,197 70,628 504,305 20,533
$250,000,000 -der $500,000,000 ................................ - - - - - - - -

$500,000,000 -der $1,000,000,000 .............................. 1 25,015 670,402 70,533 85,293 732,365 64,201 481,724 22,90(
$1,000,000,000 or more ......................................... 1 521,479 750,236 37,600 380,000 779,158 2917,559 452,677 ic

Business receipts not reported ................................. (1) (1) 74,690 1,022 8,736 12,630 32,975 6,258 1.54

Nonmetallic Minerals (except fuels) Mining

Total.... ................................................ 587 59, 126 2,735,662 2017,474 817,854 2,208,931 479,945 1,754,912 179,933

Under $10,000 .................................................. 1 38,807 1,865 8,282 11,809 8,754 21,321 4,31f
$10,000 wider $25,000 .......................................... 1 7,330 488 2 923 5 167

'
752 2 136

,
2C

$25,000 under $50,000 ...................................... 32,862 584 3:237 22 412 4,134 54015 2,901,
$50,000 under $100,000 ..................................... 3 49,494 1,170 13,416 35,812 10,748 16,477 4,86,
$100,000 under $200,000 ........................................ 116 2,561 114,040 6,379 31,241 115,Zr7 20,774 56,041 8,271

$200,000 under $500,000 ........................................ 109 916 178,809 10,486 56,882 175,570 45,496 96,711 17,78C
$500,000 under $1,000,000 ...................................... 2.53 8,822 286,411 18,256 91,099 279,058 68,113 152,813 25,5W

$1,000,000 under $5,000,000 .................................... 11.3 10,060 557,288 38,032 188,689 515,880 89,351 378, Z72 43,OU

$5,000,000 under $10,000,000 ................................... 19 5, Z76 272,225 18,170 82,587 221,483 36,863 201,500 13,66(
$10,000,000 under $50,000,000 .................................. 13 20,281 698,746 57,542 220,934 490,940 121,647 482,170 32,80(

$50,000,000 -der $100,000,000 ................................. 1 4,006 216,614 31,652 57,470 79,678 31,804 143,679 16,74-,
$100,000,000 under $250,000,000 ....................... I ........ 2 6,970 233,001 22,842 55,678 249,266 33,395 160,171 8,63(
$250,000,000 -der $500,000,000 ................................ - - - - - - - -

$500,000,000 -der $1,000,000,000 ..............................
$1,000,000,000 or more ......................................... - - - - - - -

Business receipts not reported ................................. 1 70 50,035 8 5,416 6,579 8,114 28,081 1,341

CONTRACT 0OHSTR(JCTION

Total .................................................... 7,955 142,775 21,394,799 2,634,658 11,906,359 7,758,217 9,831,874 6,601,737 M,55!

Under $10,000 .................................................. 146 388 160, 093 28,977 82,549 26,195 73,991 25,110 1,651
$10,000 -der $25,000 .......................................... 294 1,004 226,112 18, LU 103,648 67,659 111,071 40,652 5,4N
$25,000 -der $50,000 .......................................... 310 1,787 348,675 59,306 160,362 154,556 136,577 99,492 8,591

$50,000 under $100,000.. ....................................... 620 3,535 692,323 95,9(Y7 349,662 257,181 285,506 180,455 16,90C
$100,000 -der $200,000 ........................................ 1,399 9,285 1,201,238 174,257 621,603 476,900 554,929 329,047 34,561

$200,000 under $500,000 ........................................ 1,889 16,679 2,959,385 460,496 1,597,107 1,056,944 1,425,540 847,476 105,55!

$500,000 under $1,000,000 ...................................... 1,382 14,738 2,8Z7,778 412,492 1,628,91.5 1,041,865 1,433,576 898,043 3.25,051
$1,000,000 under $5,000,000 .................................... 1,323 31,333 6,402,146 799,053 3,902,232 2,308,323 3,209,926 1,866,701 261,58!
$5,000,000 under $10,000,000 ................................... 167 9,999 1,874,185 166,914 1,124,196 759,786 915,719 580,498 95,98f
$10,000,000 under $50,000,000 .................................. 132 18,761 2,643,241 321,709 1,360,540 974,254 1,054,497 789,409 10`7,04,

$50,000,000 -der $100,000,000 ................................. 3.3 16,549 715,660 36,378 337,356 284,510 238,917 319,472 26, ZK
$100,000,000 under $250,000,000 ................................ 8 13,756 954, 114 43,360 410,877 Z78,311 234,903 504,508 20,79~
$250,000,000 under $500,000,000 ................................ - - 92,129 102 59,056 31,"2 20,159 52,566 2,29!
$500,000,000 under $1,000,000,000... ........................... - - - - - -

$1,000,000,000 or more ......................................... - - - - - - -

Businesn receipts net reported ................................. Z72 4,961 297,720 18,595 168,256 40,291 136,563 68,308 76:

Footnotes at end of table. See text for explanatory statements and for "Description of the Sample and Limitations of the Data."

294-550 0 - 68 - 8
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ACTIVE CORPORATION RETURNS

Table 5. -SELECTED BALANCE SHEET AND INCOME STATEMENT ITEMS, AND COST OF PROPERTY USED FOR INVESTMENT CREDIT, BY SIZE OF BUSINESS RECEIPTS,
BY MAJOR INDUSTRIAL GROUP-Continued

Distributions to stock-
Current Cost of

holders except in own

stock Total
t

Inventories
a

, a sots
the tha

Depreciable
t

Current Net
pro erty
usedp for

Major industrial group, and size of business receipts asse s nr asse s liabilities worth investment
Number of

Amount inventories
credit

returns (Th--d (Th--d (Th-.-d (Th-.-d (rh--d (Th-.-d (77-nd (Th--d
d.11... doll-) d.11... d.11ars) dW1... d.11... d.11 ... d.11...

(10) (11) (12) (13) (14) (15) (16) (17)

MANUFACTURING

Total ............ I ....................................... 28,948 10,329,680 310,2(Y7,443 64,664,115 92,910,478 198,556,055 66o638,402 193,461,504 11,367,326

Under $10,000 .................................................. 250 1,918 198,458 28,226 47,456 95,315 72,600 55,884 2-3,196
$10,000 under $25,000 .......................................... 289 5,575 217,367 36,388 65,378 113,964 70,664 62,644 10,406
$25,000 =der $50,000 .......................................... 497 5,664 418,824 68,275 1.39,290 241,052 135,626 134,810 20,946
$50,000 under $100,000......................................... 1,381 6,669 955,958 162,134 358,383 572,045 317,998 352,820 42,OCr7
$100,000 -der $200,000 ........................................ 3,029 26,935 2,319,098 431,224 862,818 1,421,437 745,SQ3 996,402 114,599

$200,000 under $500,000 ........................................ 6,087 69,080 6,214,802 1,289,070 2,440,317 3,585,199 2,071,310 2,999,332 288,044
$500,000 under $1,000,000 ...................................... 5,115 87,308 8,036,629 1,916,113 3,086,727 4,366,298 2,715,285 3,990,524 382,114
$1,000,000 under $5,000,000 ................................ 8,011 303,547 28,869,867 7,305,667 10,827,479 14,599,322 8,999,412 15070,057 1,123,466
$5,000,000 -der $10,000,000 ............................... 1,873 202,276 15,642,"3 4,137,096 5,444,950 7,934,408 4,217,717 9,227,174 538,559
$10,000,000 under $50,000,000 .................................. 1,645 744,538 38,517,304 9,547,903 12,056,217 21,057,957 8,338,683 23,967,311 1,401,245

$50,000,000 -der $100,000,000 ................................. 310 655,745 22,790,375 4,963,959 6,323,966 13,242,891 3,999,024 14,955,918 684,484
$100,000,000 under $250,000,000 ................................ 210 1,014,198 30,119,043 6,842,474 8,856,290 17,814,842 5,789,108 18,749,638 1,089,554
$250,000,000 under $500,000,000 ................................ 90 880,368 26,362,793 5,468,876 6,846,167 17,298,606 5,021,736 16,289,410 1,005,743
$500,000,000 under $1,000,000,000 ............................ 1. 54 1,054,393 33,243,529 7,049,304 8,263,145 25,696,372 5,495,530 20,867,053 1,239,538
$1,000,000,000 or more ......................................... 43 5,263,806 95,961,900 15,395,128 27,182,797 70,399,461 18,574,048 64,910,396 3,375,400

Business receipts not reported ................................. 64 7,660 340,033 22,278 109,098 116,886 73,858 132,131 38,035

Food and Kindred Products

Total .................................................... 3,739 727,500 27,"1,073 6,582,679 7,992,31-3 17,055,318 6,380,357 16,430,393 1,127,431

Under $10,000 .................................................. (3) (1) 13,418 1,275 2,619 8,682 10,176 43,137 546
$10,000 under $25,000 .......................................... (1) (3) 15,236 2,255 5,505 5,966 3,103 7,208 356
$25,000 under $50,000 .......................................... (1) (1) 14,728 2,326 4,519 19,402 3,110 6,690 86
$50,000 under $100,000 ......................................... 95 471 78,930 11,810 27,376 57,987 28,989 27,328 4,021
$100,000 under $200,000 ......................................... 329 3,010 181,819 26,115 44,082 152,652 51,380 81,815 9,175

$200,000 under $500,000 ........................................ 697 10,966 610,844 103,851 179,409 511,290 177,654 299,762 40,942
$500,000 under $1,000,000 ...................................... 575 1-3,926 937,314 188,939 2,85,811 706,361 277,933 472,482 54,305
$1,000,000 under $5,000,000 .................................... 1,250 41,234 3,541,412 691,299 1,201,581 2,572,655 1,057,589 1,917,736 198,223
$5,000,000 under $10,000,000 ................................... 294 21,119 1,865,959 383,241 628,793 1,284,401 548,206 1,024,784 88,255
$10,000,000 under $50,000,000 ........................... I ...... 264 76,787 4,278,912 903,722 1,370,119 2,565,236 1,104,996 2,558,324 160,860

$150,000,000 under $100,000,000 .................... I ............ 54 75,677 2,391,478 656,028 768,356 1,234,114 596,672 1,422,100 60,235
$100,000,000 under $250,000,000 ................................ 41 109,664 3,941,617 1,067,698 999,625 2,254,387 779,484 2,545,842 162,119
$250,000,000 under $500,000,000 ................................ 21 177,190 4,410,327 1,146,805 1,033,938 2,598,030 733,761 2,797,125 150,050
$500,000,000 under $1,000,000,000 .............................. 8 79,313 2,193,828 595,557 669,050 1,288,248 408,1W l,"4,800 71,445
$1,000,000,000 or more ......................................... 5 118,039 2,945,719 801,400 764,740 1,784,565 559,781 1,831,497 126,813

Business receipts not reported ................................. - - 19,532 358 6,790 11,342 19,326 43,963 -

Tobwco Mmufactures

Total .................................................... 65 194,400 3,826,331 2,699,266 470,113 819,436 756,"2 2,610,853 56,336

Under $10,000 .................................................. - - (1) (3) (3)
(3) (3)

$10,000 under $25,000 ..........................................

$25,000 under $50,000 ..........................................
$50,000 -der $100,000 .........................................

$100,000 under $200,000 ........................................ - (3) (3)
(1) (1) (1)

(3)
(3)

$200,000 under $500,000 ........................................ (3)
(1)

(3) (3) (3) (3)
(1) (1)

(3)

$500,000 under $1,000,000 ...................................... - - (3) (3)
(3) (3)

(3)
(1)

(3)

$1,000,000 under $5,000,000 .................................... (3) (3) 98,456 44,299 29,940 40,885 28,820 61,924 2,068
$5,000,000 under $10,000,000 ................................... 6 2,073 96,282 45,003 28,W 31,632 27,959 61,601 675
$10,OOD,000 under $50,000,000 .................................. 8 8,442 209,995 100,704 46,066 72,479 34,932 154,895 2,330

$50,000,000 under $100,000,000 ................................. 1 1,744 56,444 34,768 9,499 8,977 17,365 33,710 -
$100,000,000 under $250,000,000 ................................ 1 3,748 84,293 47,522 24,022 19,712 16,650 52,493 648
$250,000,000 under $500,000,000 ................................ 1 13,808 389,609 206,594 52,464 82,465 89,026 215,047 9,637
$500,000,000 under $1,000,000,000 .............................. 3 51,864 1,003,292 765,775 122,326 191,759 164,221 680,"6 10,012
$1,000,000,000 or more ......................................... 2 110,757 1,871,293 1,446,804 153,473 365,314 375,789 1,340,939 30,651

Business receipts not reported ................................. - - (3) - (3) - - (3)

Textile M111 Products

Total .................................................... 1,139 150,389 9,876,685 2,960,023 3,221,284 5,837,200 2,515,541 6,122,972 382,17C

Under $10,000 ..............................................

")(

(3) 3 935 166 SOS 51567 2,524 160 41
$10,000 under $25,000 ...................................... :::: 3)( (3) 14 397 1,955 6,195 9,027 9,971 "367 278
$25,000 under $50,000 .......................................... (3) 3

14

,

670 889 4,557 U, 878 5,737 6,280 1,145
$50,000 under $100,000......................................... - 18,860 1,870 9,861 14,839 9,456 6,920 "2
$100,000 under $200,000 ........................................ 65 269 63,467 6,870 32,040 41,643 18,372 33,209 4,90E

$200,000 under $500,000 ........................................ 106 1,408 230,629 44,924 99,465 148,466 79,596 108,925 11,354
$500,000 -der $1,000,000 ...................................... 234 5,547 323,242 80,998 132,155 200,418 116,447 155,336 22,109
$1,000,000 under $5,000,000 .................................... 387 12,621 1,677,176 476,719 608,696 892,515 576,224 957,538 71,321
$5,000,000 under $10,000,000 ................................... 143 3.3,953 1,243,753 399,534 418,392 620,587 426,680 735,625 35,203
$10,000,000 -der $50,000,000 .................................. 115 28,203 2,182,310 753,710 633,310 1,Z75,041 570,345 1,388,935 75,07C

$50,000,000 -der $100,000,000 ................................. 14 14,592 946,108 281,868 279,588 684,116 130,719 696,191 29,76C
$100,000,000 under $250,000,000 ................................ 17 49,730 2,104,980 600,960 629,228 1,273,426 414,139 1,417,901 90,222
$250,000,000 under $500,000,000 ................................
$500,000,000 under $1,000,000,000 .............................. 2 22,221 1,044,972 309,357 361,472 657,881 153,968 610,319 40,32C
$1,000,000,000 or more ......................................... -

Business receipts not reported ................................. 2 22 8,186 203 5,517 796 1,363 6,100

Footnotes at end of table. See text for explanatory statements and for "Description of the Sample and Limitations of the Data-"
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CORPORATION INCOME TAX RETURNS, 1963

Table 5. -SELECTED BALANCE SHEET AND INCOME STATE24ENT ITEMS, AND COST OF PROPERTY USED FOR INVESTMENT CREDIT, BY SIZE OF BUSINESS RECEIPTS,
BY MAJOR INDUSTRIAL GROUP-Continued

B i Cost of
Net income

Major industrial group, and size of business receipts
Number of

us ness
receipts'

sales and
operations

Depreciation

Amount
Deficit I ncome

tax
Investment

c ditreturns
Ncmber of

re

(Th-d (Th--d (7h--d returns (Thu ..d (71-W (Thou-d (Th.. . w
d.11... d.11... dW1 ... d.11 ..) &JI.-) cb11-) d.11...

MANUFACTURING-Continued
(2) (3) (4) (5) (6) (7) (8) (9)

Apparel and other Fabricated Textile Products

Total .................................................... 17,131 14,272,032 11,108,056 105,882 11,201 461,052 86,364 192,187 4,542
Under $10,000 ..................................................
$10 000 under $25 000 ........................

538
484

2,350 2,063 45 119

1
148 1,584

-
-, , ..................

$25,000 under $50,000 .......................................... 1,032
7,567

38,646
5,712

27,863
195
522

( )
430

(3)

586
1,809
2 518

(3)

135$50,000 -der $100,000 .........................................

$100 000 -der $200 000 ..........
2,238 169,459 123,111 2,023 1,091 2,800

,

4,720 410

-

2,, .............................. 3,074 439,969 320,602 4,601 2,038 10,327 6,761 1,404 42
$200,000 under $500,000 ........................................
$500 OCO -der $1 000 000 ............

3,970 1,271,479 955,724 12,124 3,039 Z7,097 13,812 5,869 177, , , ..........................
$1,000,000 under $5,000,000. ...................................

2,351

2,590
1,660,558
5,283,576

1,285,487
4,195,102

13,295
30 066

1,810
2 203

32,518
132 310

14,699

23 052
7,682

51 8
549

$5,000,000 under $10,000,000 ...................................
$10 000 000 order $50 000 000 .................

255 1,750,729 1,375,877
,

9,591
,
235

,

69,085
,

6,393
,6 5

33,793
1,174

565, , , , ................. 136 2,694,655 2,100,837 22,387 128 142,390 10,583 70,119 1,379
$50,000,000 under $100,000,000 .................................
$100,000 000 -der $250 000 000 ..................

6 374,733 253,663 2,417 6 21,041 - 10,7064 137, , , ..............
$250,000,000 -der $500,000,000 ................................

5
-

588,311
-

462,015
-

8,553 5 22,676 10,365 517
$500,000,000 order $1,000,000,000.. ............................

-

$1,000,000,000 or wre ......................................... -

Bus iness receipts not,reported ................................. 452 - - 63 2 2 443 -

Lumber and Wood Products, ~xcept Furniture

Total .................................................... 8,817 8,585,325 6,677,181 242,285 5,904 420,746 51,918 11,175

Under $10,000 ..................................................
$10,000 -der $25,000 ..........................................

572
405

2,348
87971

1,471
5,439

437
866

243 1,104 1
3

:0 11,912
44 -

$25,000 order $50,000 .......................................... 648 24,216 16,466 1,360 353 2,808 2,461 432 21
$50,000 under $100,000 ......................................... 636 48,467 32,008 2,260 401 1,769 2,421 396 42
$100,000 -der $200,000 ........................................ 1,300 191,342 146,483 5,697 770 7,499 9,877 1,126 92

$200,000 -der $500,000 ........................................ 2,022 683,602 531,789 16,490 1,602 24,217 7,506 5,794 501
$500,000 -der $1,000,000 ...................................... 1,413 1,018,270 790,572 23,004 1,122 34,641 9,463 6,469 558
$1,000,000 under $5,000,000 .................................... 1,258 2,499,422 2,OG4,551 61,425 1,155 110,762 10,204 39,160 3,013
$5,000,000 -der $10,000,000 ................................... 142 930,881 741,041 24,342 116 47,014 9,273 18,543 778
$10,000,000 under $50,000,000 .................................. 54 910,462 696,192 25,192 47 61,060 3,466 23,611 900

$50,000,000 order $100,000,000 ................................. 5 321,443 250,495 7,138 5 5,937 - 1,202 185
$100,000,000 -der $250,000,000 ................................ 4 620,532 488,197 18,540 4 23,277 5,610 1,188
$250,000,000 -der $500,000,000 ................................ 2 651,470 468,639 24,723 2 33,446 8,663 1,781
$500,000,000 -der $1,000,000,000 .............................. 1 674,991 503,838 30,711 1 66,771 17,358 2,116
$1,000,000,000 or more ......................................... - - - - - - - -

Busi.ess receipts not reported ................................. 355 - - 100 (1)
(3) 304 (3) -

Furniture and Fixtures

Total .................................................... 6,613 5,883,790 4,333,452 91,529 4,395 288,367 51,040 _125,707 3,849

Under $10,000 .................................................. 141 447 422 168 1 (1) 677 - -
$10,(M under $25,000 .......................................... 256 4,327 3,081 159 (3) (3) 753 (3)
$25,000 oudcr $50,000 .......................................... 472 17,566 12,324 461 230 127 1,353

-

-
$50,000 under $100,000 ......................................... 694 50,980 34,597 1,014 324 1,091 3,026 169 42
$100,000 order $200,G00 ........................................ 1,066 152,520 105,701 2,332 730 3,759 1,490 714 83

$200,000 .der $500,000 ........................................ 1,675 529,272 393,622 6,082 1,203 15,950 5,914 3,206 137
$500,000 -der $1,000,000 ...................................... 931 636,111 485,449 8,239 681 15,154 11,696 4,631 199
$1,DOO,000 under $5,000,000 .................................... 1,116 2,229,205 lo671,441 31,008 957 99,010 18,690 42,829 1,308
$5,000,000 -der $10,000,OW ................................... 125 944,300 631,132 1.2,710 108 46,578 6,105 22,268 582
010,000,000 under $50,000,000 .................................. 57 1,111,0'70 778,783 22,489 52 80j520 1,330 38,452 1,256

$50,000,000 under $100,000,000. ................................ 3 195,530 140,417 3,748 3 20,719 - 10,720 182
$100,000,000 under $250,000,000 ................................ 1 112,462 76,483 3,119 1 5,251 2,677 60
$250,000,000 -,der $500,000,ODO ................................ - - - - - - - -
t500,000,000 -der $1,000,000,000 ..............................
1,000,000,000 or more ......................................... - - -

Business receipts not reported ................................. (3) - - -
(1)

(3) - -

Paper and Allied Products

Total .................................................... 4,165 12,892,344 8,904,776 630,791 2,875 980,300 60,499 452,431 31,195

nder $10,000 .................................................. (3) (3) (3)
(1) (1) (1) (1) - -

10,000 under $25,000 .......................................... 170 2o662 2,091 162
(3) (3)

1,223
-W5,000 under $50,000 .......................................... 261 10,C)01 5,481 202 156 581 216 165 -

50,000 -der $100,000 ......................................... 445 31,487 23,713 1,297 259 2,494 5,552 206 21
100,000 -der $200,000 ........................................ 636 97,346 71,253 2,791 415 2,795 7,968 536 31

WOO,000 -der $500,000 ........................................ 854 282,730 207,709 6,368 580 9,869 7,560 2,829 165
500,000 order $1,000,000 ...................................... 620 451,477 335o495 11,665 509 18,930 8,429 7,099 462
1,000,000 order $5,000,000 .................................... 759 lo645,207 1,216,176 35,903 625 65,773 10,570 28,277 1,979
5,000,000 -der $10,000,000 ................................... 126 853,852 638o9OO 25,098 116 43,656 1,710 20,785 1,303
10,000,000 order $50,C)CO,OW .................................. 116 2,474o4O7 1,728,331 131,273 1G4 179,663 10,061 83,365 6,705

50,000,000 under $100,000,000 ................................. 26 1,90`7,148 1,334,761 119,251 23 141,781 6,579 65,591 5,251
100,000,000 under $250,000,000 ................................ 6 935,565 626o266 53,723 6 62,145 - 29,106 2,206
W50,000,000 under $500,DOO,DOO ................................ 6 2,241,311 1,499,214 135,757 6 190,497 87,259 7,403
500,000,000 under $1,000,000,000 .............................. 3 1,958,625 1,215,002 107,089 3 260,136 126,238 5,648
1,000,OOC,000 or more ......................................... - - - - - - - -

usiness receipts not reported.. ............................... (3) - (3)
(1) (1)

(3)

$

~
(3)

Footnotes at end of table. See t~xt for explaratory statements and for "Description of the Smple and limitations of the Data."



CORPORATION INCOME TAX RETURNS, 1963
ACTIVE CORPORATION RETURNS

Table 5. -SELECTED BALANCE SHEET AND INCOME STATEMENT ITEMS, AND COST OF PROPERTY USED FOR INVESTMENT CREDIT, BY SIZE OF BUSINESS RECEIPTS,
BY MAJOR INDUSTRIAL GROUP-Continued

ill

Distributions to stock-
Current

Cost of
holders except in own

stock Total
s ts

Inventories
ctassets

her than
Depreciable

assets
Current

li biliti
Net
o th

property
used for

Major industrial group, and size of business receipts a se a es w r
i

nvestment

Number of A--t
inventories

credit

returns
(
M-d (77--d (Th--d (Th--d (rh--d (rh-...d (77-...d (Th--d
d.11... d.11.,.) d.11... d.11... dollarx) &11.r.) &11 .. d.11...

MANUFACTURING-Continued

Apparel and Other Fabricated Textile Products

Total .................................................... 1,722 53,455 5,793,5(Y7 2,109,880 2,343,093 1,248,514 2,422,105 2,673,658 99,443

Under $10,000 .................................................. 3 2 9,681 1,532 2,719 1,361 1,450 6,767 22
$10,000 under $25,000 .......................................... - - 7,059 1,694 3,526 1,996 2,633 2,043 146

$25,000 under $50,000 ......................................... (1)
(3) 16,551 3,503 6,825 10,840 7,433 4,222 105:

$50,000 under $100,000 ........................................ 151 502 66,789 11,234 30,766 24,04.8 19,641 30,042 694
$100,000 under $200,000 ........................................ 267 1,7Z7 132,978 34,104 62,203 47,516 57,644 50,131 5,233

$200 000 under $500,000 ........................................ 376 2,924 399,814 99,286 206,064 130,558 195,363 154,284 11,560

$500:000 under $1,000,000 ...................................... 294 4,602 538,488 186,465 241,824 1.36,703 270,174 215,370 11,421

$1,000,000 under $5,000,000 .................................... 449 12,749 1,850,199 695,599 822,935 363,830 893,282 798,484 24,543

$5,000,000 under $10,000,000 ................................... 92 4,874 725,152 28i,555 312,128 123,315 315,741 358,024 10,325

$10,000,000 under $50,000,000 .................................. 65 12,139 1,475o289 569,474 476,633 265,492 470,098 767,825 23,404

$50,000,000 under $100,000,000 ................................. 6 7,544 199,115 73,064 82,809 33,468 64,355 110,326 3,530
$100,000,000 under $250,000,000 ................................ 4 5,978 360,581 152,318 88,812 108,229 123,690 167,294 8,460

$250,000,000 under $500,000,000 ................................ - - - - - - - - -

$500,000,000 under $1,000,000,000 ..............................
$1,000,000,000 or more ......................................... - - - - - - - -

Business receipts no t reported ................................. 1 2 11,811 62 5,949 1,158 601 8,846 -

Lumber and Wood Products, Except Furniture

Total .................................................... 1,142 104,351 6,125,393 1,222,571 1,698o948 3,544,069 1,342,573 3,509,941 245,127

Under $10,000 .................................................. - - 12,753 1,153 4,558 6,807 2,605 6,779 62
$10,000 under $25,000 .......................................... 2 160 10,761 1,386 1,852 9,233 3,055 4,244 39
$25,000 under $50,000 .......................................... (3) (3) 31,900 3,622 8,170 19,360 6,344 17,368 744
$50,000 -der $100,000 .........................................

129 5,718
37,606 6,172 14,382 28,249 9,564 14,924 1,149

$100,000 under $200,000 ........................................ 107,241 22,972 37,793 69,287 38,062 47,570 4o317

$200,000 under $500,000 ........................................ 267 2,721 371,310 88,137 134,668 210,134 112,414 173,214 21,701
$500,000 under $1,000,000 ...................................... 356 5,745 494,198 120,706 164,858 279,502 156,349 250,585 24,318
$1,000,000 under $5,000,000 .................................... 268 11,375 1,310,319 330,987 428,430 711,111 386,167 703,235 67,880
$5,000,000 under $10,000,000 ................................... 53 8,235 622,831 130,486 201,047 330,682 159,054 365,923 18,623
$10,000,000 under $50,000,000 .................................. 30 12,198 670,505 143,480 168,289 374,907 123,654 471,064 20,082

$50,000,000 under $100,000,000 ................................. 1 741 3Z7,885 44,287 121,855 156,616 58,379 153,264 5,716
$100,000,000 under $250,000,000 ................................ 2 2,435 528,363 109,328 105,4S7 281,079 82,676 262,537 15,431
$250,000,000 under $500,000,000 ................................ 2 17,559 859,193 134,165 124,899 371,918 122,991 380,963 33,196
$500,000,000 under $1,000,000,000 .............................. 1 36o744 725,285 85,320 174,819 691,687 78,569 646,716 31,643
$1,000,000,000 or more ......................................... - - - - - - - -

Business receipts net reported ................................. - - 15,243 370 7,841 3,497 2,690 11,555 226

Furniture and Fixtures

Total .................................................... 869 42,341 2,923,079 833,865 1,149,133 1,245,681 787,232 1,731,116 79,888

Under $10,000 ................................................
-

1 705

1

648 92 952 179 1,002 103
$10,000 under $25,000 ........................................ (3) (3)

5 005 1,862 963 1,623 2,880 1,327 277
$25,000 under $50,000.. ........................................ - 15,632 4,053 4,497 8o462 4,891 8,130 1,195
$50,000 under $100,000 .........................................

117 945 28,079 6,476 9o638 13,245 15,693 5, 606 2, 114
$100,000 under $200,000 ........................................ 62,759 16,469 25,746 Z7,696 22,434 28,745 2,153

$200,000 under $500,000 ........................................ 233 1,885 210,669 62,840 91,214 82,176 77,352 95,798 4,592
$500,000 -der $1,000,000 ...................................... 137 1,949 270,064 89,115 99,210 118,952 104,901 108,172 5,865
$1,000,000 under $5,000,000 .................................... 254 9,867 1,000,259 297,334 402,736 389,325 299,828 565,980 26,898
$5,000,000 under $10,000,000 ................................... 65 5,111 416,692 125,615 160,611 190,813 111,639 259,143 10,157
$10,000,000 under $50,000,000 .................................. 38 15,663 718,956 175,643 281,828 314,479 122,740 504,493 22,407

$50,000,000 under $100,000,000 ................................. 3 4 472 115,889 31,461 52,819 52,283 15,639 98,249 3,230
$100,000,000 under $250,000,000 ................................ 1 2:346 77,342 22,349 19,752 45,675 9,022 54,572 897
$250,000,000 -der $500,000,000................................ - - - - - - - - -
$500,000,000 under $1,000,000,000 ..............................

$1,000,000,000 or more .........................................

Business receipts not reported ................................. - - (3) - (3) (3) (3) -

Paper and Allied Products

Total .................................................... 707 322,711 11,737,948 1,638,162 2,492,726 9,872,398 1,679,127 7,520,621 541,752

Under $10,000 .................................................. - - (3) (3) (3) (3) (3) (3)
$10,000 -der $25,000 .......................................... - 5,306 733 681 4,874 2,724 251 -
$25,000 under $50,000 .......................................... - 8,211 1,034 4,809 2,231 2,758 2,895 434
$50,000 under $100,000 ......................................... - - 29,511 4,468 7,197 18,735 7,252 7,987 2,995
$100,000 -der $200,000 ........................................ 62 695

,

10 950

,

23,222 35,753 25,021 23,743 5,323

$200,000 under $500,000 ......................................
126 700

1 131 363 27 835 54,614 75,242 49,938 62,332 6,802
$500,000 under $1,000,000 .................................... 200 2,419 248

,
825 52

,
579 82,111 167,008 71,266 120,267 15,758

$1,000,000 under $5,000,000 .................................... 221 3,665 870,881 198,505 305,599 511,287 251,328 497,015 37,755
$5,000,000 under $10,000,000 ................................... 54 4,041 612,923 104,574 154,173 381,395 123,527 411,392 25,546
$10,000,000 -der $50,000,000 .................................. 59 25,449 2,430,364 316,779 492,042 2,067,161 333,676 1,196,148 133,246

$50,000,000 under $100,000,000 ................................. 22 50,060 2,088,053 253,725 373,068 1,998,801 221,961 1,353,183 92,493
$100,000,000 =der $250,000,000 ................................ 6 28,298 959,515 119,669 2(Y7,144 908,447 102,992 605,777 24,977
$250,000,000 under $500,000,000 ................................ 6 97,505 2,210,381 280,849 399,604 2,048,82,4 250,813 1,553,528 110,408
$500,000,000 under $1,000,000,000. ............................. 3 110,061 2,060,210 265,827 386,401 1,632,978 234,021 1,678,883 84,582
$1,000,000,000 or more ......................................... - - - - - - - - -

Business receipts not reported ................................. (3) (3)
(1)

(3)
(1)

(3) (3) (3) (3)

Footnotes at end of table. See text for explanatory statements and for )'Description of the Sample and Limitations of the Data."
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CORPORATION INCOME TAX RETURNS, 1963
ACTIVE CORPORATION RETURNS

Table 5. -SELECTED BALANCE SHEET AND INCOME STATEMENT ITEMS, AND COST OF PROPERTY USED FOR INVESTMENT CREDIT, BY SIZE OF BUSINESS RECEIPTS,
BY MAJOR INDUSTRIAL GROUP-Continued

115

Distributions to stock-
Current

Cost of
holders except in own

Total as.ets Depreciable Current Net
property

stock
a ets

Inventories 0 t
her than et bilitili th

used for
Major industrial group, and size of business receipts ss ass s esa wor

nvestment

Number of
Amount inventories

credit
returns (Th-.-d (Th...-d (Th--d (Th-..d (77-.-d (Tb-...d (rh-...d (Th--d

d.11 ... dllars) d,,11... d.11ars) 6.11... d.11... d.11.,,)

(11) (12) (14) (15) (16) (17) (18)
MANUFACTURING-Continued

Leather and Leather Products

Total. ................................................... 492 51,283 2,505,485 7917,324 1,013,953 696,910 722,869 1,437,294 51,922

Under $10,000 ..................................................
(3) (1) (3) (3) (1) (1) (1) (3) -

$10,000 under $25,000.. ........................................ - -
9,696 1,557 4,448 2,669 1,830 6,265

61$25,000 under $50,000 ..........................................
$50,000 under $100,000 ........................................ 6,020 1,162 2,850 1,673 2,215 2,873 41:

$100,000 under $200,000 ....................................... 3 4 20,959 5,498 8,777 8,470 5,653 10,173 337

$200,000 under $500,000 ........................................ 45 557 83,188 25,112 33,331 38,lZ7 34,588 39,354 1,354

$500,000 under $1,000,000 ...................................... 166 4,451 155,910 55,199 66,498 54,800 58,162 81,937 4,243

$1,000,000 under $5,000,GOO .................................... 189 8,817 671,164 224,616 300,141 214,081 285,689 324,769 13,214

$5,000,000 under $10,000,000 ................................... 60 5,632 477,885 163,846 187,597 107,280 141,581 296,025 9,498

$10,000,ODO under $50,000,000 .................................. 21 5,130 413,424 140,651 134,272 108,341 94,998 259,049 9,906

$50,000,000 under $100,000,000 ....................... I ......... 3 7,753 115,725 31,1" 32,824 ",785 23,734 81,058 3,625
$100,000,000 under $250,000,000 ................................ 4 18,937 546,382 148,120 241,958 114,342 74,021 331,612 9,642

$250,000,000 under $500,000,000 ................................ - - - - - - - - -

$500,000,000 under $1,000,000,000 .............................. -
$1,000,000,000 or more ......................................... -

Business receipts not reported ................................. - (3) (3) (3) (3) (3) (3)

Stone, Clay, and Class Products

Total .................................................... 1,362 318,890 10,327,015 1,539,754 2,901,042 8,908,960 1,731,649 6,972,268 626,598

Under $10,000 .................................................. - - 3,915 194 2,114 831 708 1,905 168

$10,000 under $25,000 ..........................................
(3) (3) 10,265 995 2,722 6,450 3,800 1,542 482

$25,000 under $50,000 ..........................................
(3) (3) 18,207 1,979 6,456 14,550 4,286 8,133 2,089

$50,000 under $100,000 ......................................... 223 6,410
76,067 10,791 26,077 46,765 21,025 31,919 2,802

$100,000 under $200,000 ........................................ 136,966 19,522 47,283 109,150 39,92-3 60,078 4,566

$200,000 -der $500,000 ........................................ 271 1,301 455,270 62,737 159,D75 355,003 125,260 234,808 32,236

$50D,000 under $1, 000,000 ...................................... 269 5,300 490,727 71,592 188,704 395,732 147,601 262,300 30,379

$1,000,000 under $5,000,000 .................................... 395 15,927 1,376,990 198,801 527,962 1,054,200 356,595 835,934 80,0`73

$5,000,000 under $10,000,000 ................................. . 80 11,554 722,779 121,189 215,589 602,080 3-40,394 458,193 47,437

$10,000,000 under $50,000,000 ............................... 1:. 65 46,167 2,295,876 302,648 587,901 1,953,224 329,406 1,487,450 186,654

$50,000,000 iuoer $100,000,000 ................................. 12 43,466 1,207,021 171,939 210,002 1,299,099 108,147 861,943 63,24?

$100,000,000 -der $250,000,000 ................................ 9 75,727 1,406,254 258,303 392,263 1,281,560 164,290 1,094,014 65,100

$250,000,000 -der $500,000,000 ................................ 4 66,406 9307370 83,406 294,747 682,687 125,185 749,077 48,704
$500,000,000 -der $1,000,000,00D .............................. 2 45,3% 1,183,953 231,169 248,759 1,106,597 163,186 879,301 62,661

$1,000,000,000 or more ......................................... - - - - - - - - -

Business receipts not reported ................................. - - (3)
(1)

(3) (3) (3) (3) -

Primary Metal Industries

Total .................................................... 1,140 661,269 30,079,653 5,683,662 7,085,969 27,101,202 5,457,453 18,671,170 1,157,772

Under $10,000 .................................................. - -
6,629 730 2,082 3,557 1,811 2,190 2,38(

$10,000 under $25,000 .......................................... - -

$25,000 under $50,000 .......................................... (3)
(1) 13,736 1,412 3,870 6,940 4,424 4,731 72

$50,000 under $100,000 .........................................
158 206 181646

1

,

918 8,727 12,384 4,531 11,486 68E

$100,000 under $200,000 ........................................ 53
,
983 41860 17,915 57,298 17,635 22,461 1,19S

$200,000 -der $500,000 ........................................ 198 1,981 111,929 16,601 49,991 71,064 35,660 61,177 7,00-,

$500,000 -der $1,000,000 ...................................... 153 1,988 259,877 52,551 99,539 168,809 66,866 154,691 8,44~
$1,000,000 under $5,000,000 .................................... 357 16,726 1,230,597 251,635 4-05,238 721,562 313,660 758,940 55,24!
$5,000,000 under $10,000,000 ................................... 97 11,094 741,833 196,538 235,842 460,389 202,904 437,877 26,654
$10,000,000 under $50,000,000 .................................. 98 36,628 2,398,889 628,616 698,888 1,645,967 419,579 1,587,113 110,11A

$50,000,000 -der $100,000,000 ................................. 23 115,21-3 3,235,276 409,613 470,098 1,725,111 360,900 2,301,486 75,91Y
$100,000,000 under $250,000,000 ................................ 21 75,585 3,936,652 968,123 738,339 ~3,297,995' 645,994 2,389,909 144,18-,
$250,000,000 -der $500,000,000 ................................ 3 13,155 1,005,899 221,765 Z23,392 874,148 143,577 724,869 8,38!
$500,000,000 under $1,000,000,000 .............................. 8 195,515 7,257,515 1,134,583 1,531,718 7,225,954 874,678 4,375,055 338,641
$1,000,000,000 or more ......................................... 3 193,086 9, 797, 640 1,794,693 2,600,056 10,829,711 2,364,413 5,829,530 378,85~

Business receipts not reported ................................. - - 10,552 24 274 313 821 .9,665

Fabricated Metal Products, except Machinery
and Transportation Ejuipmen

Total .................................................... 3,338 285,989 14,140,070 3,663,791 4,493,755 7,909,551 3,395,236 8,549,235 454,84:

Under $10,000 .................................................. (3) (3) 14,359 1,5917 3,393 8,347 4,983 2,505 35~
$10,000 -der $25,000 .......................................... (3)

(1) 19,296 2,378 5,392 11,394 5,561 6,844 3,45:
$25,000 under $50,000 ..........................................

171 248 37
'
983 5,735 14,118 25,843 11,210 1.3,664 1, =

$50,000 under $100,000 ......................................... 96,550 16,989 38,299 58,846 40,497 28,139 5,77:

$100,000 -der $200,000 ........................................ 396 1,9% 292,450 62,401 109,636 174,620 87,314 133,804 14,46;

$200,000 under $500,000 ........................................ 704 5,038 728,305 154,591 297,016 411,006 234,962 370,719 27,755-
$500,000 -der $1,000,000 ...................................... 620 8,056 917,280 234,618 34,8,976 472,307 310,945 470,136 4~,20(
$1,000,000 under $5,000,000 .................................... 1,057 39,213 3,273,699 926,089 1,171,393 1,649,287 994,002 1,815,393 108,59~
$5,000,000 under $10,000,000 ................................... 180 16,884 1,383,045 404,740 482,625 660,023 367,853 8",980 39,76:
$10,000,000 under $50,000,000 .................................. 138 53,393 2,872,543 834,066 964,012 1,461,517 580,580 1,935,538 79,32'

$50,000,000 under $100,000,000 ................................. 16 24,745 861,349 237,535 254,110 544,716 149,192 618,402 26,1V
$100,000,000 under $250,000,000 ................................ 7 46,636 969,418 203,509 296,295 495,54~ 167,572 624,560 32,77:
$250,000,000 under $500,000,000 ................................ 4 29,785 1,000,893 249,491 248,566 536,363 202,938 701,110 32,34~
$5GO,000,000 under $1,000,000,000 .............................. - - -

- -

- -

-$1,000,000,000 or more ......................................... 2 59,922 1,662,611 329,055 254,664 1,396,33-3 233,161 981,379 40,111

Business receipts not reported ................................. - - 10,289 997 5,260 3,427 4,466 2,062

Footnotes at end of table. See text for explanatory statements and for "Description of the Sample and Limitations of the Data."
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CORPORATION INCOME TAX RETURNS, 1963

Table 5. -SELECTED BALANCE SHEET AND INCOME STATEMENT ITEMS, AND COST OF PROPERTY USED FOR INVESTMENT CREDIT, BY SIZE OF BUSINESS RECEIPTS,
BY MAJOR INDUSTRIAL GROUP-Continued

Cost of
Net income

Number of
Business
receipts'

sales and Depreciation Deficit Income Investment
Major industrial group, and size of business receipts

et
perations Amount tax crediturnsr Number of

d (77~_...d (rh__.d returns (rM_.d (rM_.W (rh_." (7h_.WI

d.11... d.11 ... d.11 .. d.11 ..3 d.11... d.11...

MANUFACTURING-C tin d
(6) (7) (8) (9)on ue

Machinery, Except Electrical

Intel .................................................... 19,306 30,004,435 19,882,836 1,050'" 13,303 2,627,082 208,322 1,253,240 35,961
Under $10,000 .....

~~
897 4,071 3,156 507 266 218 3,621 21 -

$10,000 -der $25, 888 14,586 9,162 766 274 501 3,660 83 -
$25,000 under $50,000. ........... ............................. 1,817 66,817 42,066 2,701 862 3,986 9,909 745 42
$50,000 under $100,000 ......................................... 2,624 191,106 117,584 7,112 1,609 9,029 11,319 1,455 43
$100,000 under $200,000 ........................................ 3,742 536,473 344,900 19,226 2,944 25,002 11,043 5,805 709
$200,000 under $500,000 ........................................ 4,071 1,3Z7,767 896,917 36,391 3,029 67,719 33,106 16,998 1,440
$500,000 under $1,000,000 ...................................... 1,967 1,336,395 925,945 32,066 1,730 74,163 13,955 25,928 1,794
$1,000,000 -der $5,000,000 .................................... 2,159 4,335,911 2,91Y7,321 96,002 1,889 294,437 43,668 130,663 4,599
$5,000,000 under $10,000,000 ................................... 383 2,647,471 1,827,3(Y7 53,457 345 191,052 10,353 92,256 2,532
$10,000,000 under $50,000,000 .................................. 259 5,469,377 3,722,319 146,021 233 444,157 40,702 219,711 6,418

$50,000,000 under $100,000,000 ................................. 48 3,389,545 2,289,601 101,151 45 289,059 13,029 142,636 4,107
$100,000,000 under $250,000,000 ................................ 24 3,860,454 2,732,012 115,666 23 299,123 8,583 147,615 3,811
$250,000,000 under $500,000,000 ................................ 4 1,282,615 729,629 45,721 4 106,676 - 54,690 2,156
$500,000,000 under $1,000,000,000 .............................. 3 1,969,774 1,416,718 78,569 2 198,809 2,673 99,249 2,003
$1,000,000,000 or more ......................................... 2 3,572,073 1,828,199 315,435 2 622,950 - 315,351 6,307

Business receipts not reported ................................. 418 - - 88 46 201 2,701 34 -

Electrical Mechinery, Equirment and Supplies

Total ..................................................... 9,140 27,547,085 18,877,497 670,029 5,247 1,798,269 188,476 380,310 26,254
Under $10,000 .................................................. 84-0 3,038 4,419 533 139 293 7,498 62 -
$10,000 under $25,000 .......................................... 726 12,142 8,781 592 283 747 3,510 146 21$25,000 under $50,000 .......................................... 609 23,351 16,039 720 192 1,079 6,943 187 -
$50,000 under $100,000 ............ ............................ 1,020 71,685 51,983 1,574 534 2,881 14,869 405 21
$100,000 -der $200,000 ........................................ 1,170 165,273 115,354 3,726 741 6,574 10,964 1,521 22
$200,000 -der $500,000 ........................................ 1,320 434,297 304,309 8,351 953 18,514 15,971 4,912 231
$500,000 -der $1,000,000 ...................................... 1,013 713,818 490,371 12,581 795 31,734 18,559 10,579 342
$1,000,000 under $5,000,000 .................................... 1,448 2,856,447 2,004,690 52,416 1,190 164,676 39,932- 70,355 2,048
$5,000,000 under $10,000,000 ................................... 215 1,507,070 1,081,872 29,063 181 102,463 12,125 50,354 1,109
$10,000,000 under $50,000,000 .................................. 197 4,043,149 2,942,486 90,126 164 250,297 48,806 1.17,045 3,414
$50,000,000 -der $100,000,000 ................................. 31 2,137,900 1,388,833 55,331 30 186,152 591 92,777 2,211
$100,000,000 under $250,000,000 ................................ 21 3,086,609 2,152,020 78,247 20 232,736 527 116,199 3,184
$250,000,000 under $500,000,000 ................................ 11

2,788,127 1,963,688 54,220 6 133,691 5,196 69,258 2,773
$500,000,000 under $1,000,000,000.............................. 3 1,640,791 1,116,193 40,013 3 84,680 - 45,305 692
$1,000,000,000 or more ......................................... 3 8,063,388 5,236,459 242,368 3 581,166 - 300,970 10,186

Business receipts not reported ................................. 517 - - 168 13 586 2,985 235 -

Motor Vehicles and Motor Vehicle Equipment

Total .................................................... 2,012 32,341,621 22,281,440 900,787 1,358 4,951,494 24,883 2,540,254 47,316
Under $10,000 ..................................................
$10,000 under $25,000 .......................................... 209 2,134 1,253 165 (3) (3) 1,021 - -
$25,000 under $50,000 ..........................................
$50,000 under $100,000 ............. ........................... 226 10,945 6,948 725 (3) (3) 2,425
$100,000 under $200,000 ........................................ 265 37,322 26,180 685 178 1,136 457 -332 -
$200,0()0 .,der $500,000 ........................................ 416 134,152 95,534 2,576 329 4,917 1,759 1 611 53$500,000 under $1,000,000 ...................................... 313 224,772 170,007 3,062 239 7,387 1 028

,
6352 135$1,000,000 -der 45 000,000 ....................................

000 LuWer *16$5 000 000 000 .................. .. .
365 845,296 612,491 15,734 335 53,994

,
2,982

,
25,975 915

, , , , . ... ..........
$10 000 000 under $50 000 000 .

61 443,777 343,545 7,291 51 23,535 1,623 '1,446 321
, , , , ................................. 75 1,537,514 1,161,124 31,839 71 96,137 3,470 45,371 1,375

$50,000,000 under $100,000,000 ................................. 12 780,413 580,204 23,402 12 57,462 - ;!8'"8 770
$100,000,000 under $250,000,000 ................................ 3 572,982 448,694 14,710 3 36,962 - 19,167 483
$250,000,000 -der $500,000,000 ................................ 9 2,764,628 2,187,660 78,803 8 163,939 10,108 76,813 2,746
$500,000,000 under $1,000,000,000 .............................. 1 572,140 417,807 19,327 1 70,205 - 36 471 1 022
$1,000,000,000 or more ......................................... 4 24,415,546 16,229,993 702,468 4 4,434,427 -

,
2,291,489

,
39,496

Bus iness receipts not reported ................................. (1) - - - (1)
(3)

(1)
(3) -

Transportati- ExceDt Motor Vehicles

Total .................................................... 2,539 20,348,351 16,294,267 376,821 1,385 920,045 64,664 448,226 24,480
Under $10,000. ................................................. 190 727 1,264 352 (3 ) (1)

1'
728 - -

$10,000 under $25,000 .......................................... (3 3) (3) (3
) - -

$25,000 under $50,000. ......................................... 152 5,225 4,715 334 808

1$50,000 -der $100,000 ......................................... 242 16,936 13,092 799
159 295

1:257
31 -

$100,000 under $200,000 ........................................ 398 56,274 42,623 1,815 210 2,328 6

,

685 722 21

$200,000 -der $500,000 ........................................ 420 136,166 103,827 3,603 260 7,180 5,946 1,920 34
$500,000 -der $1,000,000 ...................................... 332 241,3145 182,545 4,343 244 7,222 7,887 2,712 156
$1,000,000 under $5,000,000 .................................... 351 807,599 630,792 13,689 299 ",045 11,094 19,492 699
$5,DDO,000 under $10,000,000 ................................... 95 696,977 545,799 12,362 67 37,413 9,292 18, 098 398
$10,000,000 under $50,000,000 .................................. 55 1,193,884 967,368 19,627 43 58,869 10,055 28,363 737
$50,000,000 under $100,000,000. ................................ 14 928,760 735,075 28,570 12 55,383 2,597 24,866 1,195
$100,000,000 under $250,000,000 ................................ 8 1,162,526 929,567 23,990 8 57,309 - 29,193 1,558
$250,000,000 under $500,000,000 ................................ 9 3,086,403 2,454,369 82,341 8 124,882 3,928 62,027 4,389
$500,000,000 under $1,000,000,000 .............................. 5 3,945,701 3,218,722 63,570 5 226,277 - 112,836 5,538
$1,000,000,000 or more ......................................... 5 8,067,516 6,462,626 121,346 5 298,353 - 147,966 9,755

iness receipts not reported ................................. (3) - - (3) - - (3) - -

Footnot,s at end of table. See text for explanatory statements and for "Description of the Sam~ple and Limitations of the Data."
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Distributions to stock-
Current

Cost of
holders except in own

Total assets Depreciable Current Net
property

stock
assets

Inventories
.
ther than assets liabilities worth

used for
Major industrial group, and size of business receipts

i
investment

Number of
Amount nventories

credit

returns (71-.-d (7h...-d (Th--d (rh-...d (rh--.d (Thw.-d (Th-...d (Th--d

d.11.,.) d.11 ... d.11-) doilars) doll-) d,11sr,) &JI ...)_ d.11...

(10) (11) (12) (13) (14) (15) (16) (17) (18)
MANUFACTURING-Continued

Machinery, Except Electrical

Total .................................................... 3,370 627,158 24,014,460 6,664ol88 8,439o579 12,476,100 5,041,908 14,869,949 748,476

Under $10,000 .................................................. 21 432

'

2 989 5 942 8,907 6o733 10,230 765

$10,000 under $25,000 .......................................... 160
1

2,941 18 1722

1

21234 5 756 12,326 6,726 7,779 1,299

$25,000 under $50,000 ...................................... ---
52,207 8,503 18,260 32,521 20,307 15,283 3,286

.!
$50,000 under $100,000 ..................................... ... 192 524 119,883 21,662 43,056 82ol33 35,352 54,422 5,601

$100,000 under $200,000 ........................................ 475 lo950 323,269 56,745 128,788 217,781 94,803 155,905 18,298

$200,000 under $500,000 ........................................ 799 8,578 731,191 150,988 291,714 457,809 230,2" 372,715 32,728

$500,000 under $1,000,000 ...................................... 474 7,287 737,537 184,134 302,940 395o243 237,327 402

1

101 34,688

$1,000,000 under $5,000,000 .................................... 803 34,107 2,837,559 803,249 1,095,272 1,312,283 748,973 lo7041309 89,074

$5,000,000 under $10,000,000 ................................... 201 27,784 1,755,616 581,634 641,980 733,467 413,354 1,144,142 47,185

$10,000,000 under $50,000,000 .................................. 183 95,950 4o5O6,330 1,426,054 1,492,363 2,118,438 1,003,544 3,002,204 114,855

$50,000,000 under $100,000,000 ................................. 42 83,517 3,258,584 960,158 1,081,276 1,445,108 642,451 2,198,441 82,458

$100,000,000 under $250,000,000 ................................ 21 113,548 3,362,850 891,0`71 1,227,167 1,339,686 647,371 1,990oOO4 99o982

$250,000,000 under $500,000,000 ................................ 4 37,088 1,216,656 352,646 398,925 706,463 282,257 612,917 37,834

$500,000,000 under $1,000,000,000 .............................. 3 54,145 1,589,776 511,962 428,960 912o503 307,579 886,962 41,757

$1,000,000,000 or more ......................................... 2 155,347 3,468,809 708,348 1,272,197 2,698,014 363,110 2o3O8,624 138,445

Business receipts net reported ................................. (1)
(3) 14,039 1,911 4,983 3,418 1,777 3,811 221

Electrical Machinery, Equipment and Supplies

Total .................................................... 1,058 514,402 18,830,741 5,301,417 6,974,374 7,578,268 5,435,297 10,351,506 574,9Z7

Under $10,000 .................................................. 1 3 15,900 2,647 2,605 9,047 5,020 1,089 1,494

$10,000 under $25,000 .......................................... (3) (3) 12,341 3,343 4,103 6,114 4,666 1,414 911

.$25,000 under $50,000 ....................................... 25,116 5,360 7o737 8,438 8,010 3,319 1,817::
$50,000 -der $100,000 ...................................... . 123

1

546
47,309 12,335 19,499 14,312 25,460 6,865 2,366

$100,000 under $200,000 ........................................ 103,255 30,245 4Oo632 33,951 45,286 36,810 2,079

$200,000 =der $500,000 ........................................ 190 1,453 236o892 76,348 86,986 90,138 95,451 101,904 7,468

$500,000 =der $1,000,000 ...................................... 180 1,630 392,958 133,262 149,697 119,926 133,857 164,897 14,674

$1,000,000 under $5,000,000 .................................... 310 9,142 1,614,605 523,921 632,235 552,643 567,735 776,346 46,947
$5,000,000 =der $10,000,000 ................................... 84 11,060 940,107 297,328 356,064 349,151 273,427 535,129 22,532
$10,000,000 under $50,000,000 ......................... I ..... ... 97 43,000 2,770,614 840,542 927,247 1,064,"4 705,606 1,707,444 79,323

$50,000,000 under $100,000,000 ........... I ..................... 24 45,155 1,540,630 454,403 496,538 640,109 305,851 1,037,174 44,217
$100,000,000 under $250,000,000 ................................ 15 65,777 2,152,261 693,558 766,242 870,662 590,967 1,208,543 75,784

$250,000,000 -der $500,000,000 ................................ 5 35,948 1,588,146 517,344 624,619 630,770 555,160 869,680 67,070

$500,000,000 under $1,000,OGO,000 .............................. 3 43,497 2,066,272 390,680 857,910 404,268 581,086 956,481 32,762
$1,00D,OD0,000 or more ......................................... 3 256,824 5,302,503 1,319,130 1,996,810 2,782,401 1,531,836 2,931,787 175,444

Business receipts not reported ................................. 2 281 21,832 971 5,450 1,894 5,879 12,624 49

Motor Vehicles and Motor Vehicle Equipment

Total .................................................... 460 1,523,291 22,067,122 4,104,593 7)922,925 12,411,985 4,972,003 15,316,198 738,193
Under $19,000 .................................................. - - 3 234 619 570 2572 1,588 456 -
$10,000 under $25,000 ..........................................

, ,

$25,000 under $50,000 ....................................... (3) (3) 13,513 3,435 2,891 6,529 4,894 5,678 254
$50,000 under $100,000 ......................................
$100,000 under $200,000 ........................................ 16,263 6,460 4,644 5,890 6,572 6,283 797

$200,000 -der $500,000 ..................................... (3, 81 800

1

29 662

,
26 504 29 697

1

27,833 34,586 2,776
$500,000 under $1,000,000 ...................................

(
3 3 12597, 29 1033 40,769 37,285 35,442 51,245 3,028

$1,000,000 under $5,000,000 .................................... 167 4,284 446,Z73 147,231 156,543 194,043 140)199 248,057 15,864

$5,000,00D under $10,000,000 ................................... 39 3,549 254,831 84,397 89,813 105,885 73,448 157,906 6,062
$10,000,000 under $50,000,000 .................................. 50 24,184 949,994 271,611 339,814 408,493 216,457 613,675 24,228

$50,000,000 -der $100,000,000 ................................. 9 12,450 483,439 125,060 175,688 2~7,563 129,667 310,380 12,501
$100,000,000 under $250,000,000 ................................ 2 5,654 298,669 102,149 76,902 192,093 55,025 217,927 6,633
$250,000,000 under $500,000,000 ................................ 9 61,386 2,142,521 576,350 493,696 885,738 367,758 1,363,823 54,569
$500,000,000 =der $1,000,000,000 .............................. 1 18,525 518,749 104,535 95,839 190,300 78,010 399,226 14,927
$1,000,000,000 or more ......................................... 4 1,391,629 16,760,711 2,624,061 6,419,252 10,106,212 3,835,089 11,906,977 596,533

Business receipts not reported ................................. (1)
(3) - - - - (1)

(3) (3)

Transportation Equipment, Except Motor Vehicles

Total .................................................... 295 195,357 11,875,758 4,702,805 3,770,281 5,096,045 4,630,132 5,029,939 441,960

Under $10,000 ..................................................
$10,000 -der $25,000 ..........................................

- - 6,458
(3

2,G72
(3

1,155
(3

2 661
3

3 650
3 (3)

279 1 .385
5

$25,000 under $50,000 .......................................... 8,893 1,820 945 6,093 2,406 408 256
$50,000 -der $100,000 ......................................

..
11 299

,
3 024
,

2,962 7,168 4,568 3,486 340
$100,000 under $200,000 ..................................... :.. (3)

(1) 48 744 13 818 13,522 19,868 14,043 19,441 1,456

$200,000 .der $500,000 ........................................ (1)
(3) 96,808 24,970 27,608 52,946 32,988 32,964 2,419

$500,000 -der $1,000,000 ...................................... 38 257 105,094 33,671 41,284 45,465 44,924 41,408 3,693
$1,000,000 under $5,000,000 .................................... 55 2,624 455,922 124,167 169,761 212,821 169,996 214,880 13,845
$5,000,000 -der $10,000,000................................... 29 2,478 375,850 100,554 157,710 167,991 119,560 175,259 9,694
$10,000,000 -der $50,000,000.................................. 28 9,296 697,464 2064,786 259,822 277,442 190,749 410,230 14,893

$50,000,000 under $100,000,000 ................................. 7 17,630 742,311 195,599 228,248 329,649 166,156 450,791 21,894
$100,000,000 under $250,000,000 ................................ 7 19,463 788,382 215,085 372,242 354,982 201,329 514,358 20,624
$250,000,000 under $500,000,000 ................................ 8 41,394 2,083,871 567,193 626,226 1,229,776 656,538 944,168 70,791
$500,000,000 under $1,000,000,000 .............................. 4 40,627 2,235,438 927,640 668,478 910,270 992,466 995,292 98,514
$1,000,000,000 or more ......................................... 4 60,914 4,211,628 2,286,053 1,199,638 1,475,754 2,025,050 1,227,401 181,970

Business receipts not reported ................................. - - (3) (3)
(1)

(3)
(1)

(3) -

Footnotes at end of table. See text for explanatory statements and for "Description of the Sample and limitations of the Data.$$
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Table 5. -SELECTED BALANCE SHEET AND INCOME STATEMENT ITEMS, AND COST OF PROPERTY USED FOR INVESTMENT CREDIT, BY SIZE OF BUSINESS RECEIPTS,
BY MAJOR INDUSTRIAL GROUP-Continued

Cost of
Net income

Nunber of
Business
receipts'

sales and Depreciation Deficit Income Investment
Major industrial group, and size of business receipts

t
operations A-witt, tax crediturnsre N~ber of

(n-d (Th-nd (7%--d (Th-W (71.-..d (Th-W (7h-d
doll-) d.11... d.11 ... d.11 .. d.11 ... d.11 ... ) d.11...

MANUFACTURIM,-Continued W (2) (3) (4) (5) (6) (7)

_

(8) (9)

Scientific Instruments, Photographic
Equipment, WatThes and Clocks

Total .................................................... 3,968 7,750,967 4,659,573 297,594 2,673 782,864 45,704 386,403 12,879

Under $10,000 .................................................. 252 958 ?62 113 ) (1) 1,233 - -
$10,000 -der $25,000 .......................................... 193 3,118 2,036 95 3)

(1) 721 (1)
$25,OW wide, $50,000 ........... .............................. 318 11,110 6,887 264 178 177 2,139 23
$50,000 -der $100,OCO ......................................... 618 45,451 31,393 1,127 440 3,150 8,300 728 -
$100,000 -d,r $200,000 ........................................ 655 92,340 55,431 2,620 462 4,727 4,265 1,372 33

$200,000 under $50C,000 ........................................ 696 210,435 132,258 3,565 609 13,168 4,487 3,449 177
$500,000 under $1,000,000 ...................................... 447 318,932 209,144 5,671 382 17,079 3,871 5,124 257
$1,OW 000 .der $5,000,000 .................................... 482 922,107 586,353 19,563 405 60,898 5,318 27,766 841
$5,000,000 -der $10,000,000 ................. I ................. 63 436,267 288,677 7,502 51 35,466 6,098 17,180 399
$10,000,000 -der $50,000,000 .................................. 62 1, 380, 1" 847,422 33,553 57 1.37,176 7,857 68,815 1,681

$50,000,D00 under $100,000,000. ................................ 12 822,322 533,872 19,376 12 55,794 - 26,645 763
$100,000,000 under $250,000,000 ................................ 4 507,072 236,919 41,551 4 90,256 46,911 2,272
$250,000,000 under $500,GOO,000 ................................ 1 292,488 154,293 11,116 1 25,4Z7 13,149 833
$500,000,OOC under $1,000,000,000. ............................. 1 590,837 397,715 19,004 1 54,363 27,729 570
$1,000,000,000 or more ......................................... 2 2,117,386 1,176,411 1-32,460 2 285,158 147,511 5,053

Bus iness receipts not reported ................................. 162 - - 14 - - 1,415 - -

Miscellaneous Manufacturing Industries,
Including Ordnance and Accessories

Total .................................................... 9,772 6,772,583 4,638,683 130,911 5,805 430,401 84,783 199,021 4,714

Under $10,000 .................................................. 1,022 3,849 2,938 539 255 102 2,633

-

-
$10,000 -der $25,000 .......................................... 758 12,726 9,482 1,048 200 242 4,557 21
$25,000 -der $50,000 .......................................... 872 30,450 19,772 571 411 1,074 1,466 228 -
$50,000 under $100,000 ......................................... 1,143 83,699 52,177 1,617 589 2,023 2,193 549 21
$100,000 under $200,000 ........................................ 1,746 246,279 163,987 4,594 1,200 7,788 5,338 1,889 32

$200,000 under $500,000 ........................................ 1,751 575,922 411,898 10,710 1,309 17,301 20,664 4,071 250
$500,000 -der $1,000,000 ...................................... 1,003 702,700 498,474 10,764 820 18,01.5 7,626 5,186 374
$1,000,COO under $5,000,000 .................................... 1,043 2,090,407 1,511,700 30,141 854 94,554 19,687 43,30`7 1,265
$5,000,000 under $10,000,000 ................................... 100 672,062 492,869 14,237 90 39,098 7,942 18,516 416
$10,000,000 under $50,000,000 .................................. 64 1,339,863 875,590 25,609 56 111,353 12,324 54,406 1,048

$50,000,000 under $100,000,000 ................................. 7 473,402 288,9142 11,774 7 60,642 - 30,814 719
$100,000,000 -der $250,000,000 ................................ 1 227,398 147,429 4,125 1 24,310 12,561 99
$250,000,000 under $500,000,000 ................................ 1 31-3,826 163,425 15,182 1 53,889 2?,473 490
$500,000,000 -der $1,000,000,000 .............................. - - - - - - - -
$1,000,000,000 or -rc ......................................... - - -

Bus iness receipts not reported ................................. 261 - - - (3)
(1) 353 - -

Manufacturing N3t Allocable

Total .................................................... 985 270,521 176,923 ?,091 382 20,250 5,877 9,258 225
Under $10,000 .................................................. 190 587 271 22 (1)

(3) 116 - -
$10,000 -der $25,000 ............................ .............
$25,000 -der $50,000 .......................................... 232 6,019 4,790 4917 (1) (3) 1,047

$50,000 under $100,000 .........................................
$100,000 -der $200,000 ........... ............................ 134 15,360 9,517 426 (1)

(3)
869

(3)
(3)

$2C)0,000 wider $500,000 ........................................
$500,000 under $1,000,000 ......... ............................ 121 46,261 33,6?8 1,067 ill 1,922 (3) 625 (3)

$1,0(X),000 -der $5,000,000 .................................... 6 10,081 6,802 1-28 3 752 66 365 4
$5,000,000 under $10,000,000 ................................... 1 7,014 2,845 221 1 1,052 - 415 14
$10,00C,000 under $50,000,000 ..... ............................ 4 75,268 53,335 1,254 4 4,097 1,728 52
$50,000,000 under $100,000,000 ................................. 2 109,931 65,685 2,719 2 11,609 5,991 63
$100,000,000 -der $250,000,000 ................................ - - - - - - - -
$250,000,000 under $500,000,000 ................................
$5G0,000,000 -der $1,000,000,000 ..............................
$1,00C,OCO,000 or more ......................................... - -

Bus iness receipts not reported ................................. 295 - 757 (3)
(3) 3,348 (3) -

TFANSPORTATION, COMMUNICATION, ELECTRIC,
GAS, AND SANITARY SERVICES

Total .................................................... 56,291 75,710,896 44,570,7" 7,360,749 35,164 9,393,357 468,046 4,569,943 331,211

Under $10,000 .................................................. 7,654 35,843 17,695 11,219 3,440 5,892 18,755 1,136 31
$10,000 under $25,000 .......................................... 7,635 119,906 57,193 19,480 4,397 1-3,572 15,038 2,999 21.3
P5,000 under $50,000. ......................................... 7,549 272,085 144,163 29,352 4,126 22,652 28,264 4,519 475
$5C,000 -der $100,000 ......................................... 8,874 635,906 331,414 60,812 5,867 52,424 27,202 12,391 1,085
$100,000 under $200,000 ........................................ 7,970 1,127,600 635,775 91,526 5,639 75,286 61,263 18,351 2,017

$200,000 -der $500,000 ........................................ 7,26? 2,251,229 1,355,183 162,806 5,512 118,249 35,138 33,312 4,532
$500,000 -der $1,000,000 ...................................... 3,L39 2,143,013 1,408,234 122,487 2,665 131,191 23,081 47,973 4,642
$1,000,000 under $5,000,000 .................................... 2,962 6,G82,550 4,16C,348 366,029 2,403 389,478 67,703 170,433 13,1"
$5,000,000 -der $10,000,000 ................................... 400 2,772,547 1,83C,588 179,517 337 205,991 20, (Y72 96,228 6,985
$10,000,000 -der $50,000,DOO .................................. 374 8,0`76,472 5,058,935 743,062 314 800,231 40,050 381,898 29,875

150,000,OOC under $100,000,000 ..... ........................... 83 5,671,505 3,322,952 567,510 73 701,785 19,495 351,434 26,209
$100,000,000 under $250,000,000 ................................ 62 9,975,980 5,259,089 1,200,913 56 1,508,776 46,503 761,157 52,905
P50,000,000 =der $500,000,000 ................................ 34 1.2,41-3,464 7,358,500 1,279,226 31 1, "9,862 44,364 729,450 57,200
~500,000,000 under $1,000,000,000 .............................. 15 9,299,846 5,594,914 1,070,090 14 944,030 1,6?1 444,238 50,925
$1,000,000,GDO or -,e......................................... 3 14,842,950 8,035,761 1,454,702 3 2,971,431 - 1,513,980 80,961

3-ic- receipts not reported ................................. 2,270 - - 2,018 287 2,507 19, "7 444 12

Footnotes at end of table. See tExt for explanatory statements and for "Description of the S=ple and Limitations of the Data.-'
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Table 5. -SELECTED BALANCE SHEET AND INCOME STATEMENT ITEMS, AND COST OF PROPERTY USED FOR INVESTMENT CREDIT, BY SIZE OF BUSINESS RECEIPTS,
BY MAJOR INDUSTRIAL GROUP-Continued

119

Distributions to stock-
Current

Cost of
holders except in own

stock Total
tsa

Inventories
0 assets
ther than

Depreciable
et

Current
bilitili

Net
th

property
used for

Major industrial group, and size of business receipts sse
inventories

sass esa wor investment

Number of
Amount credit

returns (M...d (Th-.-d (Th... d (rh-...d (77--..d (rh---d (rh--d (Th--d
doll,") d,11.,.) d.11-.) d0l... dbli-) doll-) dolla,.)_ doll...

MANUFACrURING-Gontinued (10)

F

(11) (12) (13) (14) (15) (16) (17) (18)

Scientific Instruments, Photographic

ClocksWatchasEQuipment, and
..................-- .. -Total ...... .. 690 193,116 6,172,647 1,620,852 2,186,121 3,128,372 1,424,708 3,776,404 272,001

Under $10,000 .................................................. - 5,21.3 475 939 1,848 37? 209
41

16!
$10,000 under $25,000 .......................................... - 1,777 698 445 1,114 605 033 6;

$25,000 under $50,000 ..........................................
- - 5,269 1,473 2,094 2,081 3,732

4
1" 8(Y7 31

$50,ODO under $100,000 ......................................... (1)
(3) 26,756 6,450 9,472 9,872 8,948 10,174 5&

$100,000 under $200,000 ........................................ 114 676 56,223 12,757 28,080 21,605 18,726 24,0`71 99;

$200,000 under $500,000 ........................................ 146 5,088 124,287 35,939 51,875 44,129 39,670 66,158 4,601

$500,000 under $1,000,000 ...................................... 109 2,125 180,104 56,970 69,094 65,855 59,008 88,462 5,65:

$1,000,000 under $5,000,000 .................................... 163 4,287 601,086 170,631 236,949 2Z7,568 174,133 354,809 18,23!

$5,000,000 -der $10,000,000 ................................... 36 3,698 295,335 87,924 114,204 88,142 74,326 175,048 9,04(

$10,000,000 under $50,000,000 .................................. 39 27,764 1,147,873 357,655 374,781 419,591 220,490 771,529 47,381

$50,000,000 under $100,000,000 ................................. 9 13,650 666,917 203,265 205,923 Z73,948 135,978 412,451 14, W
$100,000,000 under $250,000,000 ................................ 4 13,856 509,483 92,009 167,852 302,184 85,198 293,032 54,1&

$250,000,000 under $500,000,000 ................................ 1 6,586 192,563 46,319 53,208 112,116 7,371 166,297 14,29(
$500,000,000 under $1,000,000,000 .............................. 1 14,799 402,M 102,218 119,892 197,612 65,634 227,997 9,45:

$1,000,000,000 or more.. ....................................... 2 100,376 1,955,240 445,340 751,168 1,360,534 529,092 1,186,5Z7 92,78~

Business receipts not reported ................................. - - 1,607 729 245 173 1,400 '520

Miscellaneous Manufacturing Industries

Including Ordnance and Accessories

Total .................................................... 1,142 67,035 4,640,968 1,248,293 1,929,061 1,724,572 1,502,196 2,437,903 104,23!

Under $10,000 .............................................. 17,544 3 878 1 850 8 041 7 973 5 005 551

$10,000 under $25,000 ...................................... 22,577 7 623 6 469 10 208 5 4917 1 921 Z71.
$25,000 under $50,000 .......................................... 202 790 22,955 8,899 7,9.34 7,003 6,804 8,167 33,

$50,000 =der $100,000 ......................................... 39,157 9,225 15,385 18,994 12,836 15,554 1,584
$100,000 under $200,000 ........................................ 139 262 3.21,676 33,312 49,544 50,528 47,8Z? 46, 113 3,56;

$200,000 under $500,000 ........................................ 231 2,008 318,768 100,309 125,210 131,374 115,204 142,037 7,67(
$500,000 under $1,000,000 ...................................... 171 2,419 335,846 103,976 150,324 IZ7,633 128,511 158,835 10,47:
$1,000,000 under $5,000,000 .................................... 305 9,713 1,103,079 350,683 442,168 396,469 412, 211 543,104 29,70(
$5,000,000 -der $10,000,000 ................................... 48 3,090 4Z7,039 137,746 138,863 171,339 116,040 245,21-1 8,321
$10,000,000 under $50,000,000 .................................. 38 17,559 984,624 303,913 365,849 382,689 247, 11A 596,285 21,211

$50,000,000 under $100,000,000 ................................. 6 14,338 369,871 101,801 109,712 169,166 54,509 278,736 11,87,
$100,000,000 under $250,000,000 ................................ 1 5,348 628,063 49,518 448,078 36,844 305,413 190,773 1,65:
$250,000,000 under $500,000,000 ................................ 1 11,508 245,550 37,182 65,764 213,911 41,347 203,791 6,991

$500,000,000 under $1,000,000,000 .............................. - - - - - - - -
$1,000,000,000 or more ......................................... - - - - - -

Business receipts not reported ................................. - - 4,219 228 1,911 373 910 2,371

Mulufacturing Not Allocable

Total .................................................... 18 3,381 245,716 50,908 86,282 1.36,048 43,783 3.31,503 39,451

Under $10,000 .................................................. - - 773 303 109 Z78 723 43 10:
$10,000 under $25,000 ..........................................
$25,000 under $50,000 ..........................................

- 8,812 673 2,089 5,673 1,994 4,490

$50,000 -der $100,000 .........................................

$100,000 under $200,000 ........................................ 1 3 8,762 1,819 5,056 2,032 4,331 3,148 39;

$200,000 under $500,000 ........................................

$500,000 under $1,000,000 ......................................
- - 19,333 5,477 7,067 11,283 7,633 7,447 1,911

$1,000,000 -der $5,000,000 .................................. - - 7,320 2,953 3,169 1,801 1,676 5,115 4:
$5,000,000 -der $10,000,000 .............. I .................. 1 95 7,852 1,309 1,491 4,483 696 4,390 2Z
$10,000,000 -der $50,000,000 .......... ................. I ..... 3 886 54,819 15,276 23,688 25,642 8,924 40,563 831

$50,000,000 =der $100,000,000 ................................. 2 2,337 79,516 22,250 32,866 42,522 10,401 65,686 981
$100,000,000 under $250,000,000 ................................ - - - - - - -
$250,000,000 under $500,000,000 ................................ - -
$500,000,000 under $1,000,000,000 .............................. - -
$1,000,000,000 or more ......................................... - - - - - - -

Business receipts not reported ................................. - - 58,530 848 10,747 42,334 7,505 667 34,95,

TRANSPORTATION, COMMUNICATION, ELECTRIC,
GAS, AND SMITARY SERVICES

Total .................................................... 6,701 3,800,766 167,378,591 3,309,734 18,675,551 178,856,730 18,050,340 80,782,93.8 10,326,70,

Under $10,000 .................................................. 255 3,187 295,538 3,789 57,260 223,185 88,659 73,842 18,571
$10,000 -der $25,000 .......................................... 392 4,135 324,710 3,761 82,341 260,243 89,443 123,887 20,80'
$25,000 -der $50,000 .......................................... 603 4,872 470,554 6,953 111,248 429,838 116,266 169,021 39,751
$50,000 under $100,000 ......................................... 1,094 16,61.1 852,610 12,115 220,588 795,800 189,294 286,428 77,13
$100,000 under $200,000 ........................................ 1,106 19,299 1,287,363 16,961 344,654 1,245,666 302,083 516,312 99,741

$200,000 under $500,000 ........................................ 1,059 16,361 2,089,485 31,297 552,203 2,070,760 535,193 781,387 169,45!
$500,000 -der $1,000,000 ...................................... 652 16,513 1,874,72.1 34,355 551,a29 1,794,946 463,505 794,400 153,611
$1,000,000 under $5,000,000 .................................... 827 75,607 5,954,555 209,132 1,457,705 5,682,Z74 1,211,779 2,346,957 588,18-
$5,000,000 under $10,000,000 ................................... 170 56,615 3,631,444 57,236 685,291 3,493,800 645,678 1,439,642 216,00-
$10,000,000 under $50,000,000 .................................. 210 282,399 15,908,838 253,698 2,021,299 17,017,Z73 1,869,985 6,937,012 985,04

$50,000,000 under $100,000,000 ................................. 62 305,161 14,077,944 220,525 1,267,422 15,206,019 1,388,924 6,301,991 856,01)
$100,000,000 =der $250,000,000 ................................ 56 760,063 29,553,459 525,044 2,122,229 33,476,336 2,832,815 13,564,849 1,554,25
$250,000,000 -der $500,000,000 ................................ 30 770,584 31,803,032 534,559 3,108,471 34,333,476 2,729,543 14,883,875 1,506,00,
$500,000,000 under $1,000,000,000 .............................. 15 496,538 24,889,099 478,914 2,465,794 Z7,127,651 2,266,570 12,445,761 1,287,6Z
$1,000,000,000 or more ......................................... 3 971,316 34,186,643 921,765 3,566,189 35,638,251 3,280,454 20,036,171 2,753,95,

Business receipts not reported.... ............................. 167 1,505 178,606 630 61,028 61,212 40,149 81,383 51,

Footnotes at end of table. See text for explanatory statements and for 'Tescription of the Sample and Limitations of the Data.--
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Table 5.-SELECTED BALANCE SHEET AND INCOME STATEMENT ITEMS, AND COST OF PROPERTY USED FOR INVESTMENT CREDIT, BY SIZE OF BUSINESS RECEIPTS,
BY MAJOR INDUSTRIAL GROUP-Continued

Cost of
Net income

Number of
Business
receipts'

sales and Depreciation Deficit Income Investment
Major industrial group, and size of business receipts operations Amount tax creditreturns

Number of

(Th--W
returns

d.11... d.11 ... d.11 .. _ d.11... d.11... d.11 ... d.11...

TRANSPORTATION COI&UNICATION, ELECTRIC,
(1) (2) (3) (4) (5) (6) (7) (8) (9),

GAS, AND SANITARY SFRVICES-Continued

Transportation
Total .................................................... 43,507 34,526,146 23,980,992 2,759,545 27,056 1,798,015 331,529 731,087 96,756

Under $10,000 .................................................. 5,154 26,497 11,698 8,021 2,377 4,859~ 11,187 1,007 21
$10,000 =der $25,000 .......................................... 6,155 96,294 42,803 15,551 3,477 8,754 2,245 169
$25,000 under $50,000 .......................................... 5,942 214,741 115,399 21,286 3,31.3 16,769 16,940 3,572 304
$50,000 under $100,ODO ......................................... 6,763 480,542 259,270 43,825 4,450 37,525 L3,938 9,011 538
$100,000 -der $200,000 ........................................ 6,004 853,134 503,142 63,537 4,081 47,735 23,473 10, 996 1,018

$200,000 under $500,000 ........................................ 6,042 1,880,428 1,178,820 123,250 4, 506 78,850 26,995 19,977 3,018
$500,000 under $1,000,000 ...................................... 2,597 1,771,876 1,209,485 88,580 2,172 89,0" 19,067 30,193 3,040
$1,OCO,000 =der $5,000,000 .................................... 2,481 5,028,158 3,631,493 269,646 1,952 220,459 60,817 90,958 8,791
$5,000,000 under $10,000,000 ................................... 321 2,187,703 1,541,107 118,470 258 103,927 20,072 45,106 3,832
$10,000,000 -der $50,000,000 .................................. 266 5,410,038 3,811,703 412,587 208 322,181 39,735 147,824 11,734

$50,000,000 under $100,000,000 ................................. 36 2,504,324 1,878,361 174,447 26 101,153 19,495 47o832 7,928
$100,000,000 under $250,000,000 ................................ 23 3,700,030 2,636,795 389,752 17 148,141 46,503 61,810 13,950
$250,000,000 -der $500,000,000 ................................ 14 4,734,526 3,264,768 466,748 13 263,089 81019 119,459 18,888
$500,000,000 -der $1,000,000,000 .............................. 7 4,505,087 3,368,658 488,954 6 328, 047 1,671 140,684 23,513
$1,000,000,000 or more ......................................... 1 1,132,768 827,390 72,910 1 23,093 - - -
Business receipts not reported ................................. 1,701 - - 1,981 199 2,453 14,863 423 12

Communication Services

Total ..................................................... 6,855 18,253,571 9,466,512 1,781,294 4,291 3,719,642 104,819 1,889,212 99,225

Under $10,000 .................................................. 338 3,133 2,196 882 26. 155 3,096 42 -
$10,000 -der $25,000 .......................................... 640 9,786 7,581 1,623 375 909 5,074 222 23
$25,000 under $50,000 .......................................... 1,030 37,201 18,757 5,324 498 4,0174 9,964 560 170
$50,000 -der $100,000 ......................................... 1,333 98,722 44,302 12,214 862 8,804 9,884 1,701 325
$100,000 under $200,000 ........................................ 1,311 181,980 81,912 19,609 1,047 18,294 34,509 4,543 638
$200,000 -der $500,000 ........................................ '763 229,426 94,367 26,520 615 24,308 7,053 7,711 849
$500,000 wider $1,000,000 ...................................... 240 166,016 65,625 18,822 235 24,369 2,137 10,646 1,080
$1,000,000 -der $5,000,000 .................................... 308 654,030 279,513 63,466 286 123, 613 5,551 58,254 2,635
$5,000,000 under $10,000,000 ................................... 30 221,894 91,596 24,536 30 55,357 - 28,060 1,419
$10,000,000 under $50,000,000 .................................. 25 594,918 224,132 64,149 24 153,978 315 78,640 4,756

$50,000,000 under $100,000,000 ................................. 2 108,923 37,731 L3,681 2 21,904 - 11,273 700
$100,000,GOO wider $250,000,000 ................................ 1 164,900 70,388 18,631 1 41,572 - 21,604 1,229
$250,000,000 -der $500,000,000 ................................ 5 2,082,460 1,240,041 130,037 4 293,916 22,802 151,955 4,440
$50C,000,000 order $1,000,000,000 ............................. - - - - -
$1,000,000,000 or more ........................................ 2 13,710,182 7,208,371 1,381,792 2 2,948,338 - 1,51.3,980 80,961
Hus iness receipts not reported ................................. 327 - - 8 (3) (3) 4,434 (3) -

Electric, Gas, and Sanitary Services

Total ...................... ............................. 5,929 22,931,179 11,123,340 2,819,910 3,817 3,875,700 31,698 1,949,644 135,230

Under $10,(X)O .................................................. 1,662 6,213 3,801 2,316 797 878 4,472 87 10
$10," wider $2~,000 .......................................... 840 13,826 6,809 2,306 545 1,973 1,210 532 21
$25,000 urder $50,000 .......................................... 577 20,143 10,007 2,742 315 1,809 1,360 387 1
$50,000 wider $100,000 ......................................... 778 56,642 27,842 4,773 555 6,095 3,380 1,679 222
$100,000 under $200,C)OO ........................................ 655 92,486 50,721 8,380 511 9,257 3,281 2,812 361
$200,000 under $.500,000. ....................................... 462 141,375 81,996 13,036 391 15,091 1,090 5,624 665
$500,000 under $1,000,000 ...................................... 302 205,121 133,124 15,085 258 17,778 1,8?7 7,144 522
$1,000,000 -der :5,000,000 .................................... 173 400,362 249,342 32,917 165 45,406 1,335 21,221 1,718
$5,OOC,000 order 10,000,000 ................................... 49 362,950 197,985 36,511 49 46,707 - 23,062 1,734
$10, 000,000 under $50,000,000 .................................. 83 2,081,516 1,023,100 266,326 82 324,072 155,434 L3,385
$50,000,000 under $100,C)O0,000 ................................. 45 3,058,258 1,406,860 379,382 45 578,728 292,329 17,581
$100,000,000 nnde, $250,000,000 ................................ '18 6,111,050 2,551,906 792,530 38 1,319,063 677,743 37,726
$250,000,000 under $500,000,000 ................................ 15 5,596,478 2,853,691 682,441 14 892,857 13,543 458,036 33,872
$5OO,(X)O,O0O -der $1,000,000,000 .............................. 8 4,784,759 2,526,256 581,136 8 615,983 - 303,554 27,412
$1,000,000,000 or morc ......................................... - - - - -

Business receipts not reported ................................. 242 - - 29 (3) (3) 150 - -

WHOLESALE AND F2TAIL TRADE

Total .................................................... 403,435 303,602,592 241,542,871 2,549,203 257,293 6,810,996 1,454,370 2,592,538 79,455

Under $10,000 .................................................. 18,798 77,29~ 50, 691 6,034 5,940 13,733 38,317 2,165 62
$10,000 under $25,000 .......................................... 22,565 385,474 231,803 11,963 8,122 16,001 56,120 2,148 52
$25,000 tinder $5C),OW.. ........................................ 36,685 1,347,052 783, L37 32,256 15,740 37,935 70,513 5,866 230
$50,000 -der $100,000 ......................................... 58,622 4,300,620 2,669,01.3 75,987 31,219 112,121 146,876 19,940 686
$100,000 wider $2OO,OCXJ ........................................ 75,528 10,894,807 7,151,751 165,174 50,681 305,037 182,041 60,179 2,278

$200,000 wider $500,000 ........................................ 86,965 27,667,582 19,654,775 330,781 65,687 747,493 254,227 171,513 5,747
$500,000 -der $1,000,000 ...................................... 45,131 31,9193,470 24,722,200 294,904 36,979 667,377 165,955 183,676 6,494
$1,000,000 wider $5,000,000 .................................... 41,225 81,895,481 67,475,315 530,581 35,702 1,495,152 257,084 535,012 14,929
$5,000,000 .der $10,000,000 ...... ............................ 4,213 28,601,938 23,893,828 162,089 3,839 602,338 51,019 271,670 6,671
$10,000,000 -der $50,00C,DOO ..... ............................ 2,047 38,962,514 32,652,862 255,494 1,805 956,593 160,018 443,810 10,777
$50,000,000 under $100,000 000 ................................. 180 12,366,667 10, 597, 511 86,323 157 221,815 27,453 107,199 3,576
$100,000,000 under $25C,000,000 ................................ 108 15,961,650 13,357,860 130,465 92 353,915 12,572 148,513 6,090
$250,0W,000 aide, $500,000,000 ................................ 38 12,528,986 10,173,141 123,953 37 280,308 8,250 134,300 6,758
$500,000,000 order $1,000,000,000 .............................. 16 11,244,654 8,433,159 153,373 15 308,601 4,190 158, 1" 5,588
$1,000,000,L)OO or more.. ....................................... 11 25,354,401 19,695,825 187,929 11 682,402 - 346,822 9,516
ituainess receipts not reported ................................. 11,303 - - 1,897 1,267 10,175 19,735 1,681 1

~-triotes at end of table. See text for explanatory statements and for "Description uf the Semple and Limitations cf the Data."
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Distributions to stock-
C

Cost of
holders except in own

Total
urrent
assets Depreciable Current Net

property
stock

ets
Inventoriesa

torl

ot
her than assets bilitiesli worth

used for
Major industrial group, and size of business receipts ass a investment

Nmber of
Amount

L

inventories
credit

returns (n...d (n-.-d (Th-.-d (Th-.-d (rh--d (Thmxmd (Th-.d (Th--d
d.11.'.) d.11...

_

'"'.

dllara) d.11.,.) d.11... d.11... &11...

TRANSPORTATION, COMMICATION, ELECTRIC, (10) (11) (12) (13) (14) (15) (16) (17) (18)

GAS, AND SANITARY SERVICES-Continued

Transportati

Total .................................................... 4,373 660,179 53,540,613 952,41.3 9,104,285 56,0`75,280 7,407,503 27,048,389 2,876,743

Under $10,000 .................................................. 148 3,089 21-3,485 2,718 48,381 154,982 74,902 37,813 8,056

$10,000 under $25,000 .......................................... 255 3,812 219,045 2,579 72,0`77 161,186 60,753 82,196 13,230

$25,000 under $50,000 .......................................... 465 3,191 281,798 5,309 84,221 251,906 73,573 99,171 18,483

$50,000 under $100,000 ......................................... 751 13,019 495,602 5,009 165,801 455,cY78 122,081 196,715 35,604

$100,000 under $200,000 ........................................ 559 8,019 703,189 10,831 248,557 686,155 204,126 291,610 47,646

$200,000 under $500,000 ........................................ 705 11,037 1,331,757 21,177 441,"l 1,314,237 409,575 524,947 107,617

$500,000 under $1,000,000 ...................................... 507 11,216 1,146,939 18,793 432,065 1,096,053 339,414 521,839 95,178

$1,000,000 under $5,000,000 .................................... 553 37,852 3,821,517 182,582 1,092,547 3,682,197 894,655 1,456,555 451,839

$5,000,000 -der $10,000,000 ................................... 109 24,499 2,009,550 25,625 505,882 1,908,981 446,929 756,224 109,128

$10,000,000 under $50,000,000 .................................. 120 86,436 6,381,374 105,939 1,245,856 7,051,383 1,072,646 2,923,896 434,904

$50,000,000 under $100,000,000 ................................. 19 45,746 3,770,027 70,593 700,293 3,792,895 490,590 1,826,915 202,198

$100,000,000 =der $250,000,000 ................................ 17 80,887 8,515,570 160,327 932,390 9,622,410 876,106 4,229,265 350,590

$250,000,000 under $500,000,000 ................................ 11 184,697 11,181,274 160,753 1,505,202 11,949,816 1103410`74 5,974,664 456,785

$500,000,000 under $1,000,000,000 ............. 7 138,564 10,496,260 130,241 1,455,565 10,659,552 1,083,476 6,326,946 501, %l

$1,000,000,000 or more ........................ 1 6,755 2,945,881 49,328 1-36,826 3,233,347 192,611 1,845,166 43,026

Business receipts not reported ................................. 146 1,360 lZ7,145 609 37,181 54,202 31,992 54,567 498

Communication Services

Total .................................................... 1,440 1,164,699 39,454,617 1,010,891 4,955,521 39,873,719 4,150,547 22,136,332 3,341,108

Under $10,000 .................................................. (3) (3) 16,801 30`7 2,065 16,652 5,180 2,677 6,908

$10,000 under $25,000 .......................................... (3)
(3) 31,897 179 3,751 31,516 7,572 8,896 1,359

$25,000 under $50,000 .......................................... 116 1,618 96,477 825 11,368 90,699 27,643 21,878 12,190

$50,000 under $100,000 ......................................... 305 2,644 227,365 5,215 33,467 226,311 41,960 36,049 31,162

$100,000 under $200,000 ........................................ 413 10,242 369,64.8 3,M 58,890 340,798 62,500 108,987 35,376

$200,000 under $500,000 ........................................ 272 4,503 455,677 5,152 63,443 459,179 75,163 117,326 36,438

$500,000 under $1,000,000 ...................................... 59 2,41-3 323,530 3,891 59,428 301,554 35,065 119,512 29,620

$1,000,000 under $5,000,000 .................................... 162 24,677 1,154,111 11,025 245,067 1,012,639 187,809 490,336 81,48C

$5,000,000 under $10,000,000 ................................... 22 11,862 605,590 10,742 89,569 502,990 88,547 277,648 48,294

$10,000,000 under $50,000,000 .................................. 15 32,121 1,475,320 22,213 255,090 1,285,674 160,043 795,0`76 146,676

$50,000,000 under $100,000,000 ................................. 2 7,156 254,836 1,001 27,810 257,068 38,882 113,803 21,371

$100,000,000 -der $250,000,000 ................................ 1 17,258 472,606 1,945 25,512 .573,474 37,975 258,585 41,653

$250,000,000 under $500,000,000 ................................ 4 85,488 2,597,163 72,169 527,137 2,368,530 289,118 1,568,025 137,63,'

$500,000,000 under $1,000,000,000 .............................. - - - - - - - -

$1,000,000,000 or more ......................................... 2 964,561 31,340,762 972,437 3,429,363 32,404,904 3,087,843 18,191,005 2,710,93C

Business receipts not reported .................................
(3) 42,834 - 23,561 1,731 5,247 26,529 if

Electric, Gas, and Sanitary Services

Total .................................................... 888 1,975,888 74,383,361 1,346,430 4,715,745 82,907,731 6,492,290 31,598,197 4,108,85E

Under $10,000 .................................................. (3) (3) 65,252 764 6,814 51,551 8,577 33,352 3,61;

$10,000 -der $25,000 .......................................... 73,768 1,003 6,51-3 67,541 21,118 32,795 6,22C
$25,000 under $50,000 .......................................... 174 1,323 92,279 819 15,659 87,233 15,050 47,972 9,081
$50,000 -der $100,000 ..................................... 129,443 891 21,320 113,511 25,253 53,664 10,37,
$100,000 -der $200,000 .................................... 134 1,038 214,526 2,240 37,207 218,71-3 35,457 115,715 16,7v

$200,000 under $500,000 ........................................ 82 821 302,051 4,968 47,319 297,344 50,455 139,214 25,40(

$500,000 under $1,000,000 ...................................... 86 2,884 404,242 11,671 60,336 39?,339 89,026 153,049 28,81;

$1,000,000 -der $5,000,000 .................................... 112 1-3,078 ~f78,927 15,525 120,091 987,439 129,315 400,066 54,87(

$5,000,000 under $10,000,000 ................................... 39 20,254 1,016,304 20,969 89,840 1,081,829 110,202 405,770 58,58-,

$10,000,000 under $50,000,000 .................................. 75 163,842 8,052,144 125,546 520,353 8,680,216 637,296 3,218,040 403,4&

$50,000,000 under $100,000,000 ................................. 41 252,259 10,053,081 148,931 539,319 11,15'6,056 859,452 4,361,273 632,44~

$100,000,000 under $250,000,000 ................................ 38 661,918 20,565,283 362,872 1,164,327 23,280,452 1,918,734 9,076,999 1,162,001

$250,000,000 -der $500,000,000 ................................ 15 500,399 18,034,595 301,637 1,076,132 20,015,130 1,406,351 7,441,186 911,58~

$500,000,000 under $1,000,000,000 .............................. 8 357,974 14,392,839 348,673 1,010,229 16,468,099 1,183,094 6,118,815 785,66'

$1,000,000,000 or more ......................................... - - - - - - - -

Business receipts act reported ................................. - - 8,627 21 286 5,279 2,910 287

WHOLESALE AND RETAIL TRADE

Total.. .................................................. 46,432 1,250,493 105,721,980 32,522,835 42,293,798 30,311,861 38,003,420 49,989,651 2,172,24~

Under $10,000 .................................................. 733 5,230 325,224 38,362 141,332 78,400 92,662 131,189 4,391

$10,000 -der $25,000 .......................................... 651 3,950 465,624 93,710 170,149 154,740 168,692 135,253 16,70,

$25,000 under $50,000 .......................................... 1,588 7,293 993,943 216,209 349,262 398,741 324,173 369,9173 29,03'

$50,000 -der $100,000 ......................................... 3,315 15,266 2,417,348 740,335 842,9170 893,681 841,343 957,562 58,80~

$100,000 -der $200,000 ........................................ 8,016 41,816 5,172,629 1,676,967 1,869,938 1,907,788 1,734,353 2,367,302 129,53!

$200,000 -der $500,000 ........................................ 12,235 100,403 11,686,371 3,840,085 4,658,104 3,675,637 4,195,840 5,530,773 246,47,

$500,000 under $1,000,000 ...................................... 8,029 88,487 11,587,363 3,833,591 4,779,356 3,286,165 4,378,077 5,329,808 245,38:

$1,000,000 under $5,000,000 .................................... 9,308 182,263 24,671,897 8,643,745 10,129,798 6,183,392 10,108,218 11,264,246 428,57:

$5,000,000 -der $10,000,000 .................. ................ 1,272 57,758 8,235,354 2,682,803 3,434,133 1,979,870 3,347,315 3,909,309 1.33,66,
$10,000,000 under $50,000,000 .................................. 778 121,698 13,032,290 3,919,941 5,318,Z77 3,316,737 4,765,065 6,202,363 222,36:

$50,000,000 under $100,000,000 ................................. 83 37,591 3,928,862 1,193,188 1,598,685 1,203,961 1,481,983 1,786,665 74,33

$100,000,000 under $250,000,000 ................................ 66 75,847 5,438,959 1,224,040 2,027,806 1,647,996 1,520,534 2,700,214 174,68,

$250,000,000 under $500,000,000 ....................... I ........ 26 122,463 5,040,709 1,111,324 2,259,234 1,637,745 1,482,229 2,379,21n 117,03;

$500,000,000 under $1,000,000,000 .............................. 13 124,889 5,145,(y72 1,096,165 1,556,081 1,787,547 1,245,081 2,987,418 92,2&

$1,000,000,000 or more ......................................... 8 256,511 7,312,626 2,1%,965 3,039,929 2,223,405 2,194,780 3,862,651 195,83

Business receipts not reported ................................. 311 9,028 267,709 15,405 118,744 36,056 123,0`75 75,628 3,15

Footnotes at end of table. See text for explanatory statements and for "Description of the Sample and Limitations of the Data.-'
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Table 5. -SELECTED BALANCE SHEET AND INCOME STATEMENT ITEMS, AND COST OF PROPERTY USED FOR INVESTMENT CREDIT, BY SIZE OF BUSINESS RECEIPTS,BY MAJOR INDUSTRIAL GROUP-Continued

B i Cost of Net income

Major industrial group, and size of business receipts
Number of

us ness
receipts'

sales and
operations

Depreciati n

Amount
Deficit Income

tax
Investment

returns
N-ber of

i

credit

(Thousand (Thousaod (Th-..M

ret
urns

(Tta..nd (rh-aaad (rh-..d (Th-d
dollars) dollars) doll...) dDll... doll... dall... dollar.)

WHOTY-RAT AND RETAIL TRADE-Continued
(1) (2) (3) (4)

- (5) (6) (7) (8) (9)

Wholesale Trade

Total.-, ................................................. 137,617 145,810,454 124,290,702 831,133 94,215 3,078,468 598,628 1,154,733 23,710
Under $10,000 .................................................. 9,373 35,937 22,364 2,992 3,563 7,872 18,396 1,746 31$10,000 under $25,000 .......................................... 8,056 134,757 78,372 3,165 3,632 9,660 22,275 1,316 31$25,000 under $50,000 .......................................... 8,896 325,225 177,052 6,924 4,868 19,643 17,261 3,367 103$50,000 under $100,000.. ....................................... 13,802 1,000,028 617,795 15,134 7,998 ",048 49,323 9,360 145
$100,000 under $200,000 ........................................ 18,278 2,671,541 1,785,101 33,299 12,501 105,321 48,176 22,450 450
$200,000 =der $500,000 ........................................ 28,795 9,424,134 7,028,410 92,673 21o979 277,683 95,546 65,"0 1 530
$500,000 under $1,000,000 ...................................... 20,165 14,490,347 11,569,361 114,221 16,915 305,590 56,351 85,369

,
2 088

$1,000,000 under $5,000,000 .................................... 21,488 43,517,089 36,555,967 249,074 18,828 849,082 116,357 308,133
,

6 946$5,000,000 under $10,000,000 ................................... 2,249 15,313,576 13,116,662 70,142 2,050 343,281 19,970 153,965
,

3 147$10,000,000 under $50,000,000 .................................. 1,317 25,224,958 22,257,696 113,009 1,152 603,536 116,965 284,040
,

4,278
$50,000,000 under $100,000,000 ................................. 114 7,923,526 7,294,322 30,002 99 120,177 21,130 57ol28 713
$100,000,000 under $250,000,000 ................................ 65 9,787,777 8,936o350 45,172 55 171,285 3,530 57,508 1 575
$250,000,000 -der $500,000,000 ................................ 19 6,531,404 5,891,936 44,234 19 118,205 - 54,248

,
2 041

$500,000,000 under $1,000,000,000 .............................. 3 1,972,191 1,903,485 1,315 3 13,711 6 414
,

6
$1,000,000,000 or more ......................................... 5 7,457,964 7,055,829 9,063 5 84,115

,
43,257 625

Business receipts not reported ................................. 4,992 - - 714 548 5,259 13,348 992 1

Groceries and related products

Total ... ................................................. 15,658 28,252,645 25,202,883 142,713 10,621 339,825 131,371 128,742 4o948
Under $10,000 ..................................................
$10 000 -der $25 000 ......

597 2,185 960 293 251 514 l,D09 62, , ....................................
$25,000 under $50,000 ..........................................

701
752

11,826
27,528

5,599
14,674

540

1 065
252
380

478
1 391

2,156

1 ck93
24

148

-

62$50,000 under $100,000 .........................................
$100 000 under $200 000 .....

1,062 78,615 45,050
,

1,894 554
,

1,741
,

3,048 278 21, , ................................... 1,678 247,550 167,596 3,518 1,022 7,363 5,036 1,394 55
$200,000 under $500,000 ........................................
$500 000 -der $1 000 000 ..... .

3,423
2

1,151,581 880,365 ll,"6 2o301 23,618 11,439 6,092 157, , , . ...............................
$1,000,000 =der $5,000,000 ....................................

,666
3,521

2,007,202
7,542,397

1,653,649
6,600,720

16,612
33,088

2,079
3,033

28,883
88,361

8,960

9,924
6,682

17829
195

1 070$5,000,000 under $10,000,000 ................................... 424 2,873,611 2,539,762 14,365 374 47,855 6,432
,

21 313
,
726

$10,000,000 -der $50,000,000 .................................. 340 6,571,864 6,146oO99 21,335 297 69,586 76,858
,

32,107 1,143
$50,000,000 under $100,000,000 ................................. 37 2,460,536 2,303,156 9,306 35 27,932 720 12 031 352$100,000,000 under $250,000,000 ................................ 23 3,656,278 3,341,795 22,561 16 22,220 2,472

,
10 041 823$250,000,000 under $500,000,DDO................................ 5 1,621,472 1,503,458 6,646 5 18 304 -

,
8 807 3"$500,000,000 under $1,000,000,000 .............................. - - - - -

,
-

,

$1,000,000,000 or more ......................................... - - - -
-
-

-

Bus iness receipts not reported.. ............................... 429 - - (3)
(3)

1,324 (3) -

Machinery, equipment, and supplies

Total .................................................... 19,871 12,549,431 9,805,192 114,816 13,873 488,378 87,568 193,997 2,463
Under $10,000 .................................................. 1,399 5,524 4o583 369 482 633 4 484 62 -
$10,000 undrr $25,000 .......................................... 1,380 23,655 14,691 365 614 1,529

,
3 560 229 -

$25,000 under $50,000 .......................................... 1,419 53,088 31,291 951 796 2,384
,

4 039 387 10$50,000 under $100,000 .........................................
$100,DOO -der $200,000 ........................................

2,158
8062

157,439

413 927
107,204 2,566 1,284 6,835

,
17,684 1,387 20

, , 264,995 5,235 1,976 17,763 6,677 3,273 146
$200,000 under $500,000 ........................................
$500,000 under $1 000 000 ........ ..............

4,758 lo558,065 1,118,795 16,924 3,966 52,899 l3o051 12,955 297, , ...............
1,000,000 -der t1 000,001--: ... .. : ..........................

2,724
2,322

1,949,195
4,485,393

1,484,898
3,560,767

15,561
34,438

2,428
2,069

58,754
116,947

9,911
16 060

17,255
44 221

253
9541 0

5,000,000 under 000,000 . ... .. ..........................
10 000 000 under $50 000 000 .... ...... .

155 1,106,741 974,917 8,317 145 36,700
,
769

,
16,903 352, , , , ... ................... 90 1,644,250 1,345,336 22,029 82 134,140 7,173 68,243 374

50,000,000 under $100,000,000 .................................
100 000 000 -der $250 000 000 .............

6 427,346 360,891 6,764 4 13,068 3,111 6,720 37, , , , ...................
250,000,000 under $500,000,000 ................................

6
-

724,808
-

636,824
-

1,102 6 46,705 - 22,352 20

500,000,000 .der $1,000,000,000 ..............................
1,000,000,000 or more ......................................... -

iness receipts not reported ................................. 648 - - 195 (3)
(3) 1,049 - -

Miscellaneous wholesale trade

Total .................................................... 98,536 104,128,650 88,586,240 566,919 67,834 2,232,915 371,095 827,689 16,236
nder $10,000 ..................................................
10 000 under $25 000 ........................ .

6,826 26,202 15,987 2,184 2,566 6,267 12,502 1,506 31, , . ................
P5,000 under $50,000 ..........................................

5,632
6,038

93,553
219,560

57,215

128,543
2,111
4,159

2,564
3 280

7,237
12 693

16,412
10 589

979
2 416

31

3150,000 -der $100,000 .........................................
100 000 under $200 000 ......................

9,911 719,795 451,939 10,121
,

5,750
,

30,983
,

27,175
,

6,505 104, , .................. 13,5314 1,972,545 lo346,258 23,872 9,290 78,913 36,416 l7o5OO 249
POO,000 under $500,000 ........................................
500,000 under $1 000 000 .....................

20,338 6,628,108 4,977,027 63,648 15,510 198,030 67,641 45,438 1,075, , .................
1,000,000 under $5,000,000 ....................................

14,690

15,579
10,471,939
31,318,969

8,377,705
26,246,054

81,527
180 471

12,344
13 675

217,565
640 935

37,393

89 0`73
61,329

233 731
1,640
4 005,000,000 under $10,000,000.. .................................

10,000,000 under $50 000 000 ................ .
1,666 11,31.3,083 9,682,250

,
47,449

,
1,528

,
258,672

,
12,769

,
115,731

,9
2,069, , . ................ 886 16,975,588 14,734,618 69,625 773 399,810 32,595 183,690 2,761

50,000,000 under $100,000,000 .................................
100,000,000 under $250 000 000 ......................

68 4,860,285 4,477,260 11,888 57 78,267 17,299 38,275 285, , ..........
P50,000,000 -der $500,000,000 ................................

35
14

5,188,936
4 0

4,743,592 21,465 32 102,260 1,058 25,070 731
500,000,000 under $1,000 000 000 ..............................

,9 9,932 4,388,478 37,588 14 99,901 - 45,"l 1,697, ,
1,000,000,000 or more .....................................

3 1,972,191 1,903,485 1,315 3 1-3,711 6,414 6.... 5 7,457,964 7,055,829 9,063 5 84,115 43,257 625
usiness receipts not reported ................................. 3,311 - - 433 "3 3,556 10,173 407

$
$
$

$
$
$

~
1

Footnotes at end of table. See text for explanatory statements and for "Description of the Sample and Limitations of the Data."
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Table 5. -SELECTED BALANCE SHEET AND INCOME STATEMENT ITEMS, AND COST OF PROPERTY USED FOR INVESTMENT CREDIT, BY SIZE OF BUSINESS RECEIPTS,

BY MAJOR INDUSTRIAL GROUP-Continued

Distributions to stock-
Current

Cost of

holders except in own
stock Total

asse ts
Inventories

0 assets
ther than

Depreciable
assets

Current
liabilities

Net
worth

property

wed for

Major industrial group, and size of business receipts
inventories

investment

Number of

f

Amount credit

returns

urna

(Th--d (Tho-d (Th-d (Th--d (rh--w (7h-...d (7h-d (Th--d
d.11.,.) d.11... d.11... doll-) d.11... d.11... d.11... d.11...

(10)

F

WHOLESALE AND RETAIL TRADE-Continued

Wholesale Trade

.......................Total .............. -......... ..... 18,163 426,520 48,315,368 13,638,574 22,Z78,415 9,940,956 19,398,704 22,059,219 745,748

000 ..................................................Under $10 332 2,066 183,045 15,Z78 87,916 33,524 ",367 87,135 1,763
,

000 under $25,000 ..........................................$10 234 6Z7 200,271 34,833 103,703 38,878 90,865 57,682 4,955,

$25 000 wider $50,000 .......................................... 585 3,594 294,203 46,090 148,316 71,039 107,042 117,373 5,661

.........................................$50 000 under $100,000 888 4,514 650,940 139,270 321,856 158,307 271,321 235,668 9,545
,

$100,000 under $200,000 ........................................ 1,860 12,9017 1,411,604 366,047 645,093 347p339 519,554 669pl79 23,136

000 under $500,000 ........................................$200 3,715 35,430 3,966,871 1,130,686 1,918,885 966,776 1,566,184 1,840,853 65,027
,
000 under $1,000,000 ......................................$500 3,771 40,205 5p2D9,920 1,577,203 2,488,472 1,223,643 2,142,813 2,331,965 92,1"

,
000,000 ....................................$1 000 000 under $5 5,323 116,007 1.3,698,918 4,496,604 6,324,226 2,886,938 5,765,609 6,347,480 201,836

, , ,
000 -der $10,000,000 ...................................$5 000 709 33,069 4,776,886 1,469,968 2,183,329 906,493 2,055p769 2,201,754 68,282

, ,
$10,000,000 wider $50,000,000 .................................. 473 61,429 7,992,867 2,380,306 3,541,755 1,501,102 3p2l7p947 3,623,708 109,183

$50,000,000 under $100,000,000 ................................. 45 19

1

343 2,371,026 749,366 1,092,824 453,660
6375

1,079,071
901 997

943,299
1 353 369

19,244
98593

$100,000,000 under $250,000,000 ................................ 33 29,704 2,983,322 537,955 1,334,957 ,53 , , , ,

000,000 under $500,000,000 ................................$250 10 62,535 2,5Z7,821 395,482 1,308,195 627,481 803,269 1,200,364 40,629
,

000 under $1,000,000,000 ..............................$500 000
- - 1,200,115 51,398 424,967 21,551 419,282 739,868 694

, ,
$1,000,000,000 or more ......................................... 2 826 720,507 236,363 297,405 158,110 344,"5 288,522 9,490

Business receipts not reported ................................. 183 4,264 127,052 3-1,725 56,516 10,478 69,169 21,000 174

Groceries and related products

Total .................................................... 2,121 44,181 5,379,629 1,577,521 2,292,652 1,560,052 2p277,448 2,205,862 196,405

Under $10,000 .................................................. (1)
(3) 1.2,634 281 5,985 4,864 2,626 7p164 372

$10,000 under $25,000 .......................................... (3) (1) 31 442 1 3.30

1

23 702 8 442 20,685 6,974 lp055

25,000 under $50,000 ..........................................$
181 881

15 051 1 0701 6 367 8 456 6,115 41,679 2,126

$50,000 under $100,000 ......................................... 40,465 6,317 14,608 19,766 22,399 5,276 2,770

$100,000 -der $200,000 ........................................ 200 783 90,406 11,012 43,093 47,"7 35,777 33,568 2,918

$200,000 under $500,000 ........................................ 313 3,254 310,739 54,389 161,014 102,798 142,033 128,542 7,871

$500,000 -der $1,000,000 ...................................... 432 4,298 399,070 90,858 198,292 147,998 159,731 178,729 13,676

$1,000,000 under $5,000,000 .................................... 728 7,930 1,355,764 400,123 642p257 352,647 568,757 638,842 30,792
$5,000,ODO under $10,000,000 ................................... 69 2,061 605p420 181,011 251,600 191,243 288p465 235,149 2.3,936

$10,000,000 -der $50,000,000 .................................. 81 6,091 1,069plI3 390,924 431,417 256,467 500,018 393,883 25,174

$50,000,000 under $100,000,000 ................................. is 4,851 533,117 181,295 192p6OO 151,624 207,092 229,817 9,026

$100,000,000 under $250,000,000 ................................ 11 5,169 573,923 165,507 198,829 194,901 206,519 211,562 79,758

$250,000,000 under $500,000,000 ................................ 3 7,805 322,900 93,596 112,188 72,195 110,248 127,037 6,931

$500,000,000 under $1,000,000,000 .............................. - - - - - - - - -

$1,000,000,000 or more ......................................... - - - - - - - -

Business receipts not reported ................................. 1 189 19,585 8 10,700 1,204 6,983 10,998 -

Machinery, equipment, and supplies

Total .................................................... 2,523 78,240 6,060,243 1,776,672 2,777,177 1,081,253 2,227,776 2,852,432 86,393

Under $10,000 .................................................. (3) (3) 29p736 2,589 8,757 2,962 4,175 15,302 113

$10,000 under $25,000 .......................................... (1) (1) 21,557 4,277 12,537 3,612 7,474 4,001 343

$25,000 under $50,000 ..................................... : ... :
180 108

48,2$3 9,278 22,348 10,448 15,792 17,965 284

$50,000 under $100,000 ....................................

,

96 124 30

,

661 43,61.3 17,990 57,043 20,993 1,234

$100,000 -der $200,000 .................................... 245 4,428 222:653 58,251 98,281 43,934 75,219 115,721 3,695

$200,000 -der $500,000 ........................................ 783 8,964 684,352 209,510 339,419 1,38,050 284,580 297,687 14,379

$500,000 under $1,000,000 ...................................... 493 9,929 794,552 261,720 378,132 131,705 318,252 377,431 10,998
$1,000,000 -der $5,000,000 .................................... 586 31,335 1,894,509 703,747 830,791 324,128 811,258 818,835 33,369

$5,000,000 wider $10,000,000 ................................... 79 4,998 505,375 194,767 210,734 88,889 206,161 242,840 8,566
$10,000,000 -der $50,000,000 .................................. 45 4,501 1,233,124 255,802 464,404 23.3,257 314,404 600,824 9,761

$50,000,000 under $100,000,000 ................................. 1 1,500 266,280 21,716 165,972 86,247 64,637 157,246 3,168

$100,000,000 under $250,000,000 ............... I ................ 3 12,142 258,984 24,023 200,173 18,392 62,288 190,826 483

$250,000,000 under $500,000,000 ................................ - - - - - - - - -

$500,000,000 under $1,000,000,000 ..............................

$1,000,000,000 or more ......................................... - - - - - - - -

Business receipts not reported .................................
(3) (3) 4,714 331 2,016 1,639 6,493 '7,239 -

Miscellaneous ~holesale trade

Total .................................................... 13,347 300,293 36,479,240 10,215,694 17,020,203 7,2Z7,052 14,721,630 16,843,CY74 459,734

Under $10,000 .................................................. 227 1,247 135,243 12,230 71,243 24,441 36,692 62,303 1,268

$10,000 -der $25,000 .......................................... 168 300 140,511 29,422 63,264 25,5Z7 61,42.3 42,168 3,554

$25,000 under $50,000 .......................................... 381 1,870 211,739 34,648 112,455 45,817 79,729 90,149 3,075

$50,000 under $100,000 ......................................... 672 3,792 482,218 101,343 245,815 116,297 183,176 195,207 5,123

$100,000 under $200,000 ........................................ 1,370 7,654 1,082,389 296,452 492,678 251,745 401,523 514,031 16,262

$200,000 under $500,000 ........................................ 2,608 23,149 2,947,986 863,237 1,405,181 719,752 1,128,685 1,402,641 42,684

$500,000 under $1,000,000 ...................................... 2,804 25,930 3,996,816 1,220,944 1,904,469 935,520 1,657,"l 1,767,950 67,131

$1,000,000 under $5,000,000 .................................... 3,999 76,6D9 10,391,697 3,382,292 4,818,406 2,201,558 4,349,038 4,873,889 136,980

$5,000,000 under $10,000,000 ................................... 561 26,010 3,651,381 1,092,822 1,707,741 626,246 1,550p965 1,723,275 45,780

$10,000,000 wider $50,000,000 ............................. I .... 346 50,784 5,679,277 1,730,719 2,639,140 1,031,183 2,397,699 2,623,475 74,246

$50,000,000 -der $100,000,000 ................................. 24 11,237 1,425,403 518,911 673,057 184,562 753,274 491,250 5,839

$100,000,000 under $250,000,000 ................................ 18 12,143 2,117,454 331,641 925,667 322,096 612,916 942,294 13,736

$250,000,000 -der $500,000,000 ................................. 7 54,730 2,204,921 301,886 1,196pDO7 555,286 693,021 1,073,327 33,698

$500,000,000 under $1,000,000,000.. ............................ - - 1,200,115 51,398 424,967 21,551 419,282 739,M 694

$1,000,000,000 or more ......................................... 2 826 720,50`7 236,363 297,405 158,110 344,445 288,522 9,490

Business receipts not reported ................................. 160 4,012 91,583 11,386 42p7O8 7,361 52,321 12,725 174

Footnotes at end of table. See text for explanatory statements and for -'Description of the Sample and Limitations of the Data.-'
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Table 5. -SELECTED BALANCE SHEET AND INCOME STATEMENT ITEMS, AND COST OF PROPERTY USED FOR INVESTMENT CREDIT, BY SIZE OF BUSINESS RECEIPTS,
BY MAJOR INDUSTRIAL GROUP-Continued

Distributions to stock-
Current

Cost of
holders except in own

stock Total

t
Inventories

otassets
h th

Depreciable

t
Current Net

property
used for

Major industrial group, and size of business receipts asse s er an asse s liabilities worth
i
nvestment

Number of
Awunt inventories

credit
returns (77-d (Th--d (Thwxmd (Th-...d (711-d (Th--d (rh-...d (rh--d

d.11.,.) d.11... dolla-) doll-) dollars) d.11.r.) doll ... &11... )

WHOLESALE AND RETAIL TPADE-Continued (10) (11) (12) (13) (14) (15) (16) (17) (18)
Letail Trade-Continued

Food stores

Total .................................................... 1,398 160,002 7,069,320 2,205,236 1,642,468 3,981,960 2,275,897 3,639,073 368,461

Under $10,000 .................................................. (3) (3) 3,043 94 268 2,391 363 569 -
$10,GOO under $25,000 .......................................... - - 3,106 390 791 941 503 1,315 163
$25,000 under $50,000 ..........................................

0

24,566 2,753 5,544 14,270 5,545 9,172 2,622
$50,000 under $100,000 ......................................... 3 3) 47,420 9,450 14,457 30,806 19,650 15,618 1,186
$100,000 under $200,000........................................ 293 480 113,754 22,396 30olI7 80,582 36,777 42,605 8,771

$200,000 under $500,000 ........................................ 273 2,029 293,465 73,120 74,773 177,919 98,264 114p"3 21,102
$500,000 under $1,000,000 ...................................... 220 1,507 354p574 99,92-2 102,983 214,521 129,622 132,667 26,566
$1,000,000 under $5,000,000 .................................... 336 5,670 939,608 268,205 266,150 503,189 379,711 356,683 59,095
$5,000,000 -der $10,000,000 ................................... 46 444 337,348 109,175 99,820 199,325 158,552 132,040 12,450
$10,000,000 under $50,000,000 .................................. 76 5,346 736,434 233,241 178,227 452,585 255,329 381,835 34,616

$50,000,000 -der $100,000,000 .................. I .............. 14 3,756 344,905 117,851 82,633 218,450 95,988 200,281 13,762
$100,000,000 under $250,000,000 ................................ 17 13,435 698,295 221,574 150,930 402,324 200,136 384,017 35,992
$250,000,000 under $500,000,000 ................................ 6 23,787 512,550 175,120 104,809 262,132 141,786 211p7OO 28,028
$500,000,000 under $1,000,000,000.............................. 6 31,549 993,550 268,191 231,510 515,830 221,662 588,672 31,427
$1,000,000,000 or more ......................................... 3 71,724 1,659,854 613,764 306,539 904,702 529,972 1,066,345 92,681

Business receipts not reported ................................. - - 5,U8 - 2,917 1,993 2,037 1,111 -

Automotive dealers and gasoline service stations

Total .................................................... 5,125 51,319 9,172,441 4,088,660 2,822,091 2,235,750, 3,942,694 3,793p8DO 117,152

Under $10,000 .................................................. (3) (3) 34 948 6 673

,
15 051 4 532 10,517 14,333 51

$10,000 under $25,000 .......................................... 50:538 71236 8:874 22;909 10,862 18,217 5,499
$25,000 under $50,000 .......................................... 200 1

,

"7 49,953 1.3,235 15,801 15,047 14,004 21,9" 779
$50,000 under $100,000 ......................................... 156,632 52,184 47,411 61,739 56p846 50,108 3,704
$100,000 under $200,ODO ........................................ 374 2,046 359,550 128,088 117,492 124,703 130,601 1.38,117 6,423

$200,000 under $500,000 ........................................ 1,143 5,067 1,054,417 426,860 320,704 323,664 406p4ll 431,765 17,415
$500,000 unier $1,000,000 ...................................... 1,180 9,188 l,"6,108 674,194 416p4O4 367,083 590,471 615,639 21p9lO
$1,000,000 under $5,000,000 .................................... 1,868 21,572 4,030,517 2,001,622 lpl46,842 880,100 1,894,104 1,621,554 42,628
$5,000,000 under $10,000,000 ................................... 268 4,556 1,316,989 553,065 "3,056 301,137 571,994 592,478 12,528
$10,000,000 under $50,000,000 .................................. 52 2,496 640,173 224,283 270,364 1.31,677 251p891 266,399 6,215

$50,000,000 under $100,000,000 ................................. - - - -
$100,000,000 -der $250,000,000 ................................ -
$250,000,000 under $500,000,000 ................................ -
$500,000,000 -der $1,000,000,000 .............................. -
$1,000,000,000 or more ......................................... - -

Business receipts not reported ................................. (1)
(3) 32,616 1,220 20,092 3,159 4,983 23,246 -

Appars,I and accessory stores

Total .................................................... 2,907 34,640 4,361,420 1,766,171 1,553,952 1,0178,024 lp494,509 2,284,204 67,211

Under $10,000 .................................................. 2 3 6 583

I

2 106 3 145

1

1 015

,

2,249 402 100
$10,000 under $25,000 ..........................................

13

19,942 81061 6 872 4 P543 7,887 4,338 638
$25,000 under $50,000 .......................................... 3

e) 80,722 36,966 25,898 13,473 29p744 25,714 833
$50,000 under $100,000 ......................................... 544 1,293 260,147' 11,240 69p486 61,138 88,721 124,710 2,828
I under $200,000 ........................................$ 00,000 914 5,575 540,009 256,140 179,334 125,805 171,031 296,723 6,281

$200,000 -der $500,000 ........................................ 902 6,174 953,669 432,090 329,367 223,798 348,602 507,577 13,437
$500,000 -der $1,000,000 ...................................... 282 3,073 618,21.3 249,748 239,936 152,397 221,809 321,401 11,879
$1,000,000 under $5,000,000 .................................... 141 3,006 799,948 320,941 292,945 211,855 317,376 401,521 12,162
$5,000,000 under $10,000,000 ................................... 25 1,919 171,877 62,892 65p921 42,302 56,690 100,746 1,594
$10,000,000 under $50,000,000 .................................. 23 7,882 550,103 152,358 235,678 154,806 150,278 315,285 6,996

$50,ODO,000 -der $100,000,000 ................................. 4 3,013 146,890 43,540 48,520 42,122 38,287 67,133 5,881
$100,000,000 -der $250,000,000 ................................ 2 2,246 193,663 60,735 45,030 44,542 50,321 112,652 4p553
$250,000,000 under $500,000,000 ................................ - - - - - -
$500,000,000 =der $1,000,000,000 .............................. -
$1,000,000,000 or -re ......................................... - - -

Business receipts not reported ................................. - - 19,654 354 11,820 228 11,51A 6,002 39

Furniture, hams furnishings, and equipment stores

Total .................................................... 2,516 18,859 3,784,236 1,202,588 1,853,698 668p7O5 1,271,747 lp756,309 30,808

Under $10,000 .................................................. (3
)

(3)
5,203 1,545 1,940 1,116 2,530 '563 82

$10,000 under $25,000 .......................................... 3) (3)
28,939 8,454 11,036 7,053 11,292 7,904 234

$25,000 under $50,000 .......................................... 96 552 40,262 13,472 15,296 14,082 12,978 15,959 689
$50,000 -der $100,000 ......................................... 272 666 196,310 74,539 81,110 44,373 71,495 83,704 2,670
$100,000 under $200,000 ........................................ 569 1,343 520,933 178,124 230,288 104,498 166,633 243,363 4,353

$200,000 under $500,000 ........................................ 969 6,709 1,061,854 371,072 522,897 169,596 379,025 499,308 7,836
$500,000 -der $1,000,000 ...................................... Z88 2,856 669,016 213,273 327,148 103,356 219,797 323,140 5,497
$1,000,000 -der $5,000,000 .................................... 145 2,445 718,568 206,096 373,345 127,535 223,410 339,980 4p82O
$5,000,000 under $10,000,000 .................. I ................ 21 951 187,290 48,628 102,795 34,451 57,284 98,107 2pO54
$lO,OOO,OD0 under $50,000,000 .................................. 9 2,863 324,337 81,209 172,677 60,982 115,942 128,590 2,478

$50,000,000 under $100,000,000 ................................. - - 21,668 6,011 12,71.3 1,606 7,258 11,852 23
$100,000,000 under $250,000,000 ................................
$250,000,000 under $500,000,000 ................................
$500,000,000 under $1,000,000,000 ..............................
$1,000,000,000 or more .........................................

Business receipts not reported ................................. (3) (3) 9,856 165 2,453 57 4,103 4,965 72

Footnotes at end of table. See text for explanatory statements and for "Description of the Sample and Limitations of the Data.$'
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CORPORATION INCOME TAX RETURNS, 1963

Table 5. -SELECTED BALANCE SHEET AND INCOME STATEMENT ITEMS, AND COST OF PROPERTY USED FOR INVESTMENT CREDIT, BY SIZE OF BUSINESS RECEIPTS,
BY MAJOR INDUSTRIAL GROUP-Continued

Cost of
NNett income

Number of
Business
receipts'

sales and Depreciationpreci.tion Deficit

-f

icit

Income Investment
MaJor industrial group, and size of business receipts

t

0
perations Amount tax credit

re urns

Z

f

Number of

L
r7eturna

(Th-.-d :7d.11 .. d.11... d.11...

WHOLKSAI AND RETAIL TRADE-Continued (1) (2) (3) (5) (6) (8) (9)

Retail Trade--Continued

Bating and drinking places
Total .................................................... 42,284 6,950,773 3,308,625 201,736 20,350 199,177 109,049 57,343 4,898

Under $10,000 .................................................. 1,604 8,236 4,247 587 336 706 2,742 73 -
$10,000 under $25,000 .................................... ..... 4,201 74,539 39,728 3,234 1,131 1,540 7,835 117 21

$25,000 under $50,000 .................................... : ..... 9,975 366,676 184,383 12,999 3p738 4,522 16,530 "5 84

$50,000 under $100,000 ......................................... 9,588 678,553 334,515 20,814 4,610 11,502 19,415 1,9" 168
$100,000 under $200,000 ........................................ 7,965 1,126,416 531,608 34,695 4p639 26,982 25p78O 4,317 617

$200,000 under $5W,000 ........................................ 6,041 1,820,809 802,634 52,635 4,227 57,389 21,864 12,719 lp168
",000 under $1,000,000 ...................................... 1,551 1,072,141 483,779 30,746 1,117 33,717 10,757 9,591 662
$1,000,000 under $5,000,000 .................................... 395 645,445 324,551 17,535 363 21,895 1,629 8,614 684
$5,000,000 under $10,ODO,ODO ................................... 45 313,967 146,722 7,454 37 9,817 793 4,690 443
$10,000,000 under $50,000,000 .................................. 20 469,774 238,851 12,846 19 21,183 194 10,057 495

$50,000,000 under $100,000,000 ................................. 4 264,284 157,053 5,915 4 7p8O2 - 3,942 364

$100,000,000 under $250,000,000 ................................ 1 109,933 60,554 1,862 1 1,516 751 192

$250,000,000 -der $500,000,000 ................................ - - - - - - - -

$500,000,000 under $1,000,000,000 ..............................
$1,000,000,000 or more ......................................... - - - - - -

Business receipts not reported ................................. 894 - - 414 (1)
(3) 1,510 (3) -

)ALacellaneous retail stores

Total ..................................................... 55p426 14,226,114 9,974,849 193,306 36,078 397,060 117,851 119,669 5,338

Under $10,000 .................................................. 2,378 10,083 6,744 690 671 1,529 3,918 268 31

$10,000 under $25,000 .......................................... 3,271 55,674 34,054 1,496 1,212 1,935 7,706 292 -

$25,000 -der $50,000 .......................................... 5,768 212,885 132p330 4,484 2,646 5,430 9,749 993 22

$50,000 under $100,000 ......................................... 10,314 761,256 469,999 13,963 6pI66 18,709 17,500 3,170 138

$100,000 under $200,000 ........................................ 15,491 2,214,577 1,467,875 34,160 11,033 57,333 27,084 10,878 502

$200,000 under $500,000 ........................................ 12p297 3,744,635 2,543,255 51,454 10,114 116,400 24pI98 27,923 1,231
",000 under $1,000,000 ...................................... 3,259 2p2ll,359 1,599,687 29,276 2,668 55,723 16,315 16,449 992
$1,000,000 under $5,000,000 .................................... 1,557 2,680,592 1,980,956 30,837 1,357 65,343 7,548 23,486 919
$5,000,000 under $10,DDO,000 ................................... 77 508,341 379,863 4,661 69 14,790 615 6,880 231

$10,000,000 under W,000,000 .................................. 54 1,049,716 701,494 15,248 49 34,726 2,414 16,656 787

$50,000,000 under $100,000,000 ................................. 5 322,629 238,113 3,588 5 7p652 - 3,869 187
$100,000,000 -der $250,000,000 ................................ 1 189,043 131,215 662 1 10,047 - 5,194 al
$250,000,000 under $500,000,000 ................................ 1 265,324 189,264 2,775 1 7,287 - 3p621 217
$500,000,000 under $1,000,000,000 .............................. - - - - - - -

$1,000,000,000 or more ......................................... - - - - -

Business receipts not reported ................................. 953 - - 12 (1) (3) 804 - -

Retail trade not allocable

Total .................................................... 916 165,032 121,827 2,843 369 4,775 1,744 1,472 79

Under $10,000 .................................................. 220 2,130 1,282 231 (3) (3)
342

- -

$10,000 under $25,000 ....................................
$25,000 under $50,000 .................................... 189 7,195 4,231 131 (3) (1) 700
$50,000 under $100,000 .........................................
$100,000 under $200,000 ........................................ 221 22,945 15,314 282 (3)

(1) 1.56 (1)

$200,000 under $500,000 ........................................
IZ7 " 722 35,816 673 (3) (3) 409 (3) (3)

$500,000 under $1,000,000 .....................................
, .

$1,000,000 under ~5,000,000 ................................... 31 46,342 36,783 31.3 29 1,188 96 387 -

$5,000,000 under $10,000,OC)o ................................... 3 18,348 13,128 1, 002 3 730 - 218 5?
$10,000,000 under $50,000,000 .................................. 1 21,350 15,273 211 1 732 372 12

$50,000,000 under $100,000,000 ................................. - - - - - - - -

$100,000,000 under $250,000,000 ................................ -

$250,000,000 under $500,000,000 ................................ -

$500,000,000 under $1,000,000,000 .............................. -
$1,000,000,000 or more ......................................... - -

Business receipts not reported ................................. (3) - - - - (3) - -

Wholesale and Retail Trade Not Allocable

Total .................................................... 8,435 4,236,677 3,235,179 45,651 4p910 114,990 21,229 39,429 1,070

Under $10,000. ................................................. 507 1,943 1,342 269 (1) (3) 1,425 (1) -

$10,000 under $25,000 .......................................... 339 5,432 3,293 172 190 324 252 41
$25,000 under $50,000 .......................................... 442 15,641 10,683 186 178 745 1,386 164 -

$50,000 under $100,000 ......................................... 1,092 82,723 53p166 1,611 541 4,552 4,416 692 21
$100,000 under $200,000 ........................................ 1,302 192,111 133,165 2,625 932 4,346 2,201 503 42

$200,000 under $500,000 ........................................ 1,871 595,916 428,357 8,652 1,488 16,215 3,940 3,148 102
$500,000 under $1,000,000 ...................................... 942 657,721 504,498 6,510 836 l6p502 1,898 3,353 208
$1,000,000 under $5,000,000 .................................... 650 1,162,363 913,518 10,596 557 26,740 2,226 9,588 184
$5,000,000 under $10,000,000 ................................... 36 261,994 209,403 3,366 34 9,084 74 3,985 81
$10,000,000 under $50,000,000 .................................. 25 516,135 402,191 6,630 23 14,188 2,619 6p619 253

$50,000,000 under $100,0W,000 ................................. 4 288,677 234,523 3,051 4 4,328 - 2,219 89
$100,000,000 under $250,000,000 ................................ 1 129,570 96,01.3 663 1 274 - -
$250,000,000 under $500,000,000 ................................ 1 326,551 245,027 1,216 1 17,510 9,096 9C
$500,000,000 under $1,000,000,000 .............................. - - - - - - -
$1,000,000,000 or more ......................................... - -

Business receipts not reported ................................. 1,223 104 792

Footnotes at end of table. See text for explanatory statements and for "Description of the Sample and Limitations of the Data."
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Table 5. -SELECTED BALANCE SHEET AND INCOME STATEMENT ITEMS, AND COST OF PROPERTY USED FOR INVESTMENT CREDIT, BY SIZE OF BUSINESS RECEIPTS,

BY MAJOR INDUSTRIAL GROUP-Continued

129

Distributions to stock-
Current

Cost of
holders except in own

stock Total
assets

Inventories assetsother than
Depreciable

assets
Current

liabilities

Net

worth

property
used for

Major industrial group, and size of business receipts
inventories

investment

Number of
Amount credit

returns (7b--d (Th--d (rh--d (Thou"M (77m.-d (Th--d (Th-.-d (Th--d
d.11.,.) d.11.,.) d.11... doll-) d.11... d.11... d.11 ... d.11...

WHOLESALE AND RETAIL TRADE-0artinued (10) (11) (12) (13) (14) (15) (16) (17) (18)

Retail Trade-Continued

Eating and drinking places

Total .................................................... 2,710 34,136 2,888,463 196,721 727,691 2,366,154 865,368 1,036,018 179,259

Under $10,000 .................................................. 201 2,818
16 217

:

331 4,670 9,366 6,137 1,894 1,191

$10,000 under $25,000 ....................................
.

06557 2

,

604 10,933 43

1

785 16,351 15,205 3,349

$25,000 under $50,000 ..................................... 257 924 242

,

855 17,018 54,049 173,832 67,988 74,325 11,563

$50,000 -der $100,000 ......................................... 459 1,779 296,007 18,109 55,414 255,437 78,074 88,323 18,733

$100,000 under $200,000 ........................................ 907 4,559 440,836 26,093 88,459 408,236 138,859 102,802 34,912

$200

1

000 under $500,000 ........................................ 498 9,150 647,090 36,966 164,878 585,701 209,064 218,584 40,548

$500,000 under $1,000,000 ...................................... 292 5,430 451,668 23,237 127,353 349,801 1.35,969 152,453 21,935

$1,000,000 under $5,000,000 .................................... 68 1,691 251,6Z7 16,979 81,180 199,580 88,674 10`7, 516 17,772

$5,000,000 under $10,000,000 ................................... 12 764 120,511 8,554 33
,
062 94,715 42,575 52,040 9,383

$10,000,000 -der $50,000,000 .................................. 13 4,102 186,090 17,295 58,203 145,996 39,653 120, BOO 10,455

$50,000,000 under $100,000,000 ................................. 2 1,391 111,497 18,320 29,293 65,370 21,891 71,387 7,651

$100,000,000 under $250,000,000 ................................ 1 1,528 47,131 11,050 15,453 23,976 16,511 23,620 1,814

$250,000,000 under $500,000,000 ................................ - - - - - - - - -

$500,000,000 under $1,000,000,000 ..............................

$1,000,000,000 or more ......................................... - - - - - - -

Business receipts not reported. ................................ - - 19,869 165 4,744 10,359 3,622 7,069 453

Miscellaneous retail stores

Total .................................................... 5,729 61,606 6,324,743 2,149,984 2,178,355 2,220,783 2,105,832 3,010,856 158,032

Under $10,000 .................................................. 224 2,008 32,779 7,158 8,554 13,221 10,959 13,399 856

$10,000 under $25,000 .......................................... 59,658 20,873 12,7Z7 19,242 18,120 16,080 1,323

$25,000 under $50,000 .......................................... 373 773 148,831 44,465 48,926 63,184 48,362 59,747 3,894

$50,000 -der $100,000 ......................................... 476 3,108 419,994 154,637 138,552 149,085 141,757 177,331 10,329

$100,000 under $200,000 ........................................ 1,634 7,800 987,409 372,460 310,861 359,550 322,236 455,940 Z7,433

$200,000 under $500,000 ........................................ 1,994 16,591 1,600,973 551,625 573,328 565,138 515,316 801,097 39,140

$500,000 under $1,000,000 ...................................... 539 5,864 902,410 285,328 341,608 327,672 310,024 443,726 25,608

$1,000,000 under $5,000,000 .................................... 374 7,328 1,093,478 319,650 430, 50`7 393,168 389,038 527,413 22,4177

$5,000,000 -der $10,000,000 ................................... 31 1,363 226,204 87,008 98,390 59,439 68,575 112,668 4,750

$10,000,000 under $50,000,000 .................................. 28 11,681 598,784 208,228 146,787 189,785 187,216 281,262 12,627

$50,000,000 under $100,000,000 ................................. 2 393 117,250 35,237 45,020 37,619 34,611 57,614 4,494

$100,000,000 under $250,000,000 ................................ 1 1,966 47,314 25,9917 13,182 9,879 20,915 19,949 91Y7

$250,000,000 under $500,000,000 ................................ 1 2,451 77,759 36,803 16,919 31,692 Z7,637 46,252 4,041

$500,000,000 -der $1,000,000,000 .............................. - - - - - - - -

$1,000,000,000 or more ......................................... - - - - - - -

Business receipts not reported ................................. (1)
(3) 11,900 515 2,994 2,109 11,066 41,622 41

Retail trade not allocable

Total .................................................... 43 272 79,058 18,155 28,479 28,605 21,238 32,578 1,906

Under $10,000 .................................................. - - 2,260 366 935 1,684 1,253 873 -
$10,000 under $25,000 ..........................................

$25,000 under $50,000 ..........................................
- 4,966 429 1,108 1,982 2,258 1,392 439

$50,000 -der $100,000 ......................................... (3) 10,420 3,202 5,4Z7 2,350 3,020 5,194 349
$100,000 -der $200,000 ........................................

$200,000 under $500,000 ........................................ (3) (3) 20,362 4,632 8,241 6,134 6,348 10,294 310
$500,000 under $1,000,000 ......................................

$1,000,000 under $5,000,000 .................................... 1 19 23,793 3,572 7,899 3,817 3,916 5,219 69

$5,000,000 under $10,000,000 ................................... - - 8,760 813 3,038 10,579 1,851 6,369 569

$10,000,000 under $50,000,000 .................................. - 7,008 4,521 1,025 2,038 2,013 2,596 170

$50,000,000 -der $100,000,000 ................................. - - - - - - -

$100,000,000 under $250,000,000 ................................
$250,000,000 -der $500,000,000 ................................
$500,000,000 -der $1,000,000,000 ..............................
$1,000,000,000 or more ......................................... - - - - - -

Business receipts not reported ................................. - - (3) (3) (3) (3) (3) (1) -

Wholesale and Retail Trade Not Allocable

Total .................................................... 1,155 24,316 1,916,619 588,473 693,669 586,822 615,521 951,144 37,152

Under $10,000 .................................................. (1) (1) 10,676 791 4,598 3,860 2,662 6,683 1

$10,000 under $25,000 .......................................... (3) (3) 7,998 1,853 2,377 3,647 1,124 3,372

$25,000 -der $50,000 .......................................... - - 15,816 2,642 8,938 2,630 7,379 5,912 23

$50,000 under $100,000 ......................................... (3) (3) 62,258 1.4,879 25,238 23,573 22,057 28,434 1,82",

$100,000 under $200,000 ........................................ 187 1,222 85,252 30,863 27,262 31,474 26,965 39,998 2,17-,

$200,000 -der $500,000 ........................................ 439 3,251 250,685 73,929 96,124 98,135 80,148 120,307 5,0174
$500,000 under $1,000,000 ...................................... 243 5,450 248,484 75,675 IQ3,551 74,771 82,126 133,164 7,145

$1,000,000 under $5,000,000 .................................... 184 3,390 451,100 150,355 175,202 143,309 164,003 223,395 7,29S

$5,000,000 under $10,000,000 ................................... 17 1,598 105,323 31,964 42,102 29,675 38,535 51,724 2,17(

$10,000,000 under $50,000,000 .................................. 17 4,W 258,398 60,678 93,148 101,533 61,437 132,233 5,45!

$50,000,000 under $100,000,000 ................................. 1 91 102,385 37,492 26,520 48,286 27,386 46,804 2,6T

$100,000,000 under $250,000,000 ................................ 1 4, 072 149,865 41, 0`74 13,864 10,329 18,372 86,184 1,95(
$250,000,000 under $500,000,000 ................................ 1 250 149,068 65,720 75,485 1.3,998 76,935 64,382 1,33C

$500,000,000 under $1,000,000,000 .............................. - - - - - - - -

$1,000,000,000 or more ......................................... - - - - - -

Business receipts not reported ................................. 19,311 558 9,260 1,602 6,392 8,552

Footnotes at end of table. See text for explanatory statements and for "Description of the Sample and Limitations of the Data-"
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CORPORATION INCOME TAX RETURNS, 1963
ACTIVE CORPORATION RETURNS

Table 5. -SELECTED BALANCE SHEET AND INCOME STATEMENT ITEMS, AND COST OF PROPERTY USED FOR INVESTMENT CREDIT, BY SIZE OF BUSINESS RECEIPTS,
BY MAJOR INDUSTRIAL GROUP-Continued

13i

Distributions to stock-
Current

Cost of
holders except in own

stock Total
ets

Inventories
0

as
sets

ther than
Depreciable

t
Current
bi i ili

Net
h

property
used fo

Major industrial group, and size of business receipts ass asse s a l t es wort
i
nvestment

Number of
Amount inventories

credit
returns (~ ~d (Tho-d (Th-d (Th-d (n-d (Th-.-d (T?3-..nd rTh--dZ '.)

d.11... d.11... d~11-) d.11... d.11 .. &1lor.) d.11...

FINANCEIJNSURAKCE~ AND REAL ESTATE-Continued (10) (11) (12) (13) (14) (15) (16) (17) (18)

Holding and Other Investment Cmpanies'

Total .................................................... 5,202 1,784,606 38,070,338 216,016 6,459,403 923,547 2,666,628 29,986,192 14,690

Under $10,000 .................................................. 1,954 38,475 935,652 30`7,462 49,103 145,954 592,215 655

$10,000 under $25,000 .......................................... 964 36,745 912,552 268,133 46,663 93,668 589,497 450

$25,000 under $50,000 .......................................... 635 20,115 918,176 333,673 44,264 105,742 601,297 2,533

$50,000 under $100,000 ......................................... 518 54,971 1,009,105 354,470 54,990 1.20,851 677,710 749
$100,000 under $200,000 ........................................ 392 31,105 1,384,879 411,507 65,351 157,267 1,047,973 2,401

000 under $500,000 ........................................$200 280 44,645 1,945,003 Not 503,334 89,846 149,039 1,396,360 732,
$500,000 under $1,000,000 ...................................... 141 54,511 1,669,367 tabulated 401,545 45,120 101,156 1,352,908 1,005

$1,000,000 under $5,000,000 .................................... 202 282,438 6,891,023 861,948 337,702 485,539 5,164,541 3,290

$5,000,000 under $10,000,000 ................................... 33 155,296 3,341,769 426,921 53,596 189,325 2,399,802 534

$10,000,000 under $50,000,000 .................................. 41 501,132 11,168,818 1,624,831 80,674 916,067 8,601,110 1,870

$50,000,000 under $100,000,000 ................................. 5 249,706 4,475,903 516,501 54,391 105,114 4,298,014 448

$100,000,000 under $250,000,000 ................................ 3 314,307 3,219,755 404,047 - 41,968 3,169,427

$250,000,000 under $500,000,000 ................................ - - - - - -
$500,000,000 under $1,000,000,000..............................

$1,000,ODO,000 or more ......................................... - - - - - - - -

Receipts not reported .................................. 11 ...... (3) (3) 191,316 45,031 1,847 54,938 95,338 23

Insurance Carriers'

Total .................................................... 822 430,683 180,718,423 '11,852 30,081,568 1,997,329 7,158,593 26,980,470 168,071

Under $10,000 ................................................ - - 69,497 41,944 1,442 7,685 39,898 13
$10,000 =der $25,000 ........................................ 2 9 83,565 53,903 2,375 3,302 56,035 78
$25,000 under $50,000 .......................................... 34 317 130,035 81,609 3,402 19,167 74,71.2 413
$50,000 under $100,000 ......................................... 51 958 113,665 75,039 1,916 5,492 88,066 156
$100,000 under $200,000 ........................................ 86 1,114 267,438 3.21,609 13,195 14,157 181,726 245

$200,000 under $500,000 ........................................ 91 2,675 541,131 277,310 18,743 48,843 294,481 962
$500,000 under $1,000,000 ...................................... so 4,003 702,964 291,926 26,274 64,167 351,448 942
$1,000,000 under $5,000,000 .................................... 189 13,733 4,481,831 11773,924 164,151 343,975 1,604,189 6,560
$5,000,000 -der $10,000,000 ................................... 75 11,838 3,876,807 Not 1,305,80`7 83,687 269,384 1,152,956 6,237
$10,000,000 under $50,000,000 .................................. 142 62,909 18,854,631 tabulated 5,547,261 316,9" 1,594,314 4,539,796 30,552

$50,000,000 under $100,000,000 ................................. 39 66,742 12,914,357 3,457,8W 256,732 726,391 2,552,053 19,394
$100,000,000 under $250,000,000 ................................ 17 72,3/0 22,942,589 4,098,273 263,920 834,411 4,061,440 24,136
$250,000,000 under $500,000,000 ................................ 7 56,211 21,093,913 4,059,973 197,001 1,536,221 3,235,479 Z7,678
$500,000,000 under $1,000,000,000 .............................. 7 105,434 19,145,391 4,208,720 173,868 950,920 4,554,095 22,008
$1,000,000,000 or more ......................................... 2 32,400 75,496,395 4,682,185 473,679 740,140 4,190,227 28,697

Receipts not reported .......................................... - - 4,214 4,208 - 24 3,869 -

Insurance Agents, Brokers, and Service'

Total .................................................... 3,387 51,934 2,832,465 2207 lo738,889 293,287 1,398,609 1,124,744 35,399

Under $10,000 .................................................. 298 661 74,096 48,831 3,792 23,321 43,880 83
$10,000 under $25,000 .......................................... 474 2,245 155,871 91,9(Y7 18,614 67,627 60,525 1, 5W
$25,000 under $50,000 .......................................... 797 4,807 251,812 156,012 35,022 119,340 102,174 2,214
$50,000 under $100,000 ......................................... 733 8,396 373,766 251,381 51,898 205,285 123,939 2,150
$100,000 under $200,000 ........................................ 451 3,854 399,093 268,621 59o240 205,993 150,616 4,735

$200,000 under $500,000 ........................................ 325 6,869 371,614 251,856 37,661 223,175 104,826 3,196
$500,000 under $1,000,000 ...................................... 3.83 4,028 243,534 170,016 22,837 137,502 85,328 1,597
$1,000,000 under $5,000,000 .................................... 91 10,659 553,668 Not 290,707 28,217 253,291 243,168 2,764
$5,000,000 under $10,000,000 ................................... 6 955 88,611 bulate 55,987 8,720 36,340 38,953 2,285
$10,000,000 under $50,000,000. ................................. 8 9,129 304,678 146,847 15,792 125,045 160,242 14,140

$50,000,000 under $100,000,000 ................................. 1 331 13,479 6,115 11,473 1,347 9,471 706
$100,000,000 under $250,000,000 ................................ - - - - - - -
$250,000,000 under $500,000,000 ................................
$500,000,000 under $1,000,000,000 ..............................
$1,000,000,000 or more ......................................... - - - - - - -

Receipts not reported .......................................... 20 (1) 2,243 609 21 343 1,622 21

Real Estate'

Total .................................................... 22,751 420,023 65,474,699 1155,857 11,370,740 41,778,336 11,498,398 18,186,252 252,690

Under $10,000 .................................................. 4,184 37,940 4,975,098 830,230 2,217,218 1,021,073 1,551,443 9,270
$10,000 under $25,000 .......................................... 5,353 57,498 6,993,315 1,253,015 4,330,535 1,190,476 2,496,330 20,300
$25,000 under $50,000 .......................................... 5,195 66,658 8,674,122 1,509,271 5,781,616 1,453,942 3,060,522 29,886
$50,000 under $100,000 ......................................... 4,034 43,359 9,355,042 1,746,426 6,236,818 1,679,970 2,898,225 31,811
$100,000 under $200,000 ........................................ 1,992 65,321 8,692,036 1,538,188 6,116,254 1,593,010 2,191,274 42,455

$200,000 under $500,000 ........................................ 1,200 50,489 8,796,648 1,516,6Z7 6,313,661 1,549,81.3 1,927,372 28,082
$500,000 under $1,000,000 ...................................... 395 25,112 4,537,101 Not 7",721 3,101,767 793,519 1,067,121 14,539
$1,000,000 under $5,000,000 .................................... 203 42,091 7,440,656 tabulatel 1,104,792 5,143,152 1,153,671 1,824,585 53,938
$5,000,000 under $10,000,000 ................................... 20 11,811 1,652,605 300,456 963,413 263,834 502,219 3,833
$10,000,000 =der $50,000,000.................................. 14 18,228 2,850,836 599,107 1,312,817 401,457 480, 0`77 10,937

$50,000,000 =der $100,000,000 ................................. - - 141,197 8,083 48,839 16,835 427,052 570
$100,000,000 =der $250,000,000 ................................ - - - - -

$250,000,000 -der $500,000,000 ................................ -

$500,000,000 under $1,000,000,000 .............................. -

$1,000,000,000 or more ......................................... - - - - -

Receipts not reported .......................................... 161 1,516 1,366,043 219,824 212,246 380,798 214,136 7,069

Footnotes at end of table. See text for explanatory statements and for 'Tescription of the Sample and Limitations of the Data.,,
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CORPORATION INCOME TAX RETURNS, 1963

Table 5. -SELECTED BALANCE SHEET AND INCOME STATEMENT ITEMS, AND COST OF PROPERTY USED FOR INVESTMENT CREDIT, BY SIZE OF BUSINESS RECEIPTS,
BY MAJOR INDUSTRIAL GROUP-Continued

Cost of
Net income

Number of
Business
receipts'

sales and Depreciation Deficit Income Investment
Major industrial group, and size of business receipts operations Amount tax creditreturns

N ber of

(7h-.-d
returns

d.11.-) d.11 ... d.11... d.11 .. d.11... bli... d.11...
(1) (2) (3) (4) (6) (7) (8) (9)

SERVICES

Total .................................................... 163,766 30,018,042 15,980,626 2,212,270 85,887 1,619,772 718,863 557,622 30,2(77
Under $10,000 .................................................. 26,243 102,348 38,279 25,585 8,428 13,814 52,871 2,171 140
$10,000 under $25,000 .......................................... 25,005 416,319 152,712 52,864 10,734 31,716 60,062 6,006 470
$25,000 under W,000.. ........................................ 25,614 930,224 367,504 96,621 13,018 59,089 66,730 12,040 965
$50,000 under $100,000 ......................................... 28,051 2,021,265 941,515 174,150 17,054 111,002 74,153 25, Wl 2,437
$100,000 under $200,000.. ...................................... 22,738 3,234,388 1,49?,517 228,507 15,477 163,042 93,827 35,527 2,830

$200,000 under $500,000 ........................................ 17,225 5,197,093 2,560,950 328,602 12,631 244,456 105,837 63,699 6,307
$500,000 under $1,000,000 ...................................... 4,836 3,286,896 1,781,685 191,708 3,823 135,976 43,126 43,266 3,017
$1,000,000 under $5,000,000 .................................... 3,311 6,060,358 3,438,153 376,548 2,724 341,443 79,457 1-33,579 5,215
$5,000,000 under $10,000,000 ................................... 220 1,524,889 851,814 102,283 166 85,278 23,496 37,014 90i
$10,000,000 under $50,000,000 .................................. 182 3,766,256 2,308,494 260,228 156 229,232 37,407 104,726 2,885

$50,000,000 under $100,000,000 ................................. 16 1,132,637 792,981 22,515 15 69,493 1,899 35,245 1,986
$100,000,000 =der $250,000,000 ................................ 15 2,034,365 1,174,708 302,9?0 13 91,206 35,374 38,465 2,585
$250,000,000 -der $500,000,000 ................................ 1 311,004 174,314 6,120 1 31,548 - 15,934 101
$500,000,000 under $1,000,000,000 .............................. - - - - - - - -
$1,000,000,000 or wre ......................................... - - - - - - -

Business receipts not reported ................................. 10,309 - - 37,569 1,647 12,677 ",624 3,979 366

Hotels, Rooming Houses, Cams, and Other Lodging Places

Total ..................................................... 14,510 2,977,420 1,190,532 287,675 6,520 119,195 142,063 30,888 2,376

Under $lU,000 .................................................. 1,899 8,628 3,089 3,554 411 1,211 6,703 156 -
$10,000 under $25,000 .......................................... 2,284 38,841 12,613 6,887 853 1,668 6,720 347 23
$25,000 under W,000 .......................................... 2,526 93,829 30,713 14,568 1,261 6,573 9,153 1,087 61
$50,000 under $100,000 ......................................... 2,560 183,534 57,848 25,421 1,409 9,392 8,055 1,769 147
$100,000 under $200,000 ........................................ 2,122 295,181 112,274 32,549 1,224 14,"9 19,041 2,814 124

$200,000 under $500,000 ........................................ 1,533 458,654 172,073 47,881 814 17,585 27,987 3,085 368
$500,000 -der $1,000,000 ...................................... 539 373,246 142,501 27,688 299 llo968 13,054 2,444 282
$1,000,000 =der $5,000,000 .................................... 310 596,713 234,553 45,422 172 26,900 28,399 8,720 317
$5,000,000 under $10,000,000 ................................... 40 264,399 125,534 24,763 20 5,761 7,888 2,143 246
$10,000,000 under $50,000,000 .................................. 17 302,733 112,349 27,659 9 6,944 8,845 2,998 156

$50,000,000 -der $100,000,000 ................................. 1 71,614 44,705 2,493 - - 1,899 - -
$100,000,000 -der $250,000,000 ................................ 2 290,048 142,280 28,628 2 15,961 - 5,166 652
$250,000,000 under $500,000,000 ................................ - - - - - - - -
$500,000,000 under $1,000,000,000 ..............................
$1,000,000,000 or more ......................................... - - - - - -

Business receipts not reported ................................. 677 - - 162 46 783 4,319 159 -

Personal Services

Total .................................................... 27,125 3,946,374 1,953,253 184,747 14,498 169,543 57,586. 50,526 3,786

tinder $10,000 .................................................. 2,745 13,549 4,918 3,165 624 1,885 5,497 64 1
$10,000 -der $25,000 .......................................... 4,836 81,720 28,471 9,275 1,530 2,683 7,766 280 93
$25,000 -der $50,000 .......................................... 5,209 191,582 80,451 15,298 2,343 4,270 8,777 318 31
W,000 under $100,000... ...................................... 5,584 396,576 166,162 24,079 3,462 14,956 8,169 2,946 386
$100,000 under $200,000 ........................................ 4,021 576,558 266,068 27,771 2,9170 28,866 10,176 4,(Y72 428

$200,000 under $500,000 ........................................ 3,057 934,210 478,748 35,817 2,376 40,247 11,532 9,729 828
$500,000 under $1,000,000 ...................................... 856 577,128 3(Y7,837 24,548 764 20,772 1,904 5, 972 723
$1,000,000 -der V,000,000 .................................... 426 737,496 434,192 26,462 365 30,293 2,499 1-3,187 716
$5,000,000 under *10,000,000 ................................... 15 99,947 58,097 3,167 15 2,349 - 1,062 168
$10,000,000 under $50,000,000 .................................. 7 163,892 80,940 13,129 6 12,622 758 6,489 195

$50,000,000 under $100,000,000 ................................. 1 73,716 47,369 2,036 1 10,600 - 5,507 217
$100,000,000 under $250,000,000 ................................ - - - - - - - -
$250,000,000 =der $500,000,000 ................................ - - - - - -
$500,000,000 under $1,000,000,000 .............................. - - - - - -
$1,000,000,000 or more ......................................... - - - - - - -

Bus iness receipts not reported ................................. 368 - - - (3) (3) 508 - -

Business Services

Total.. .................................................. ",353 10,586,372 6,465,975 553,258 25,517 588,945 161,542 220,472 11,222

Under $10,000 .................................................. 8,707 31,875 10,435 8,061 3,351 5,959 15,818 1,281 129
$10,000 under $25,000 .......................................... 6,760 110,496 37,036 14,489 3,559 13,585 20,117 2,906 Z76
$25,000 under $50,000 .......................................... 6,045 215,696 80,735 26,951 3,665 22,137 16,075 5,201 "9
$50,000 under $100,000 ......................................... 6,393 461,"5 190,016 46,983 4,279 39,656 15,746 10,830 9171
$100,000 under $200,000 ........................................ 5,277 7",510 359,901 48,195 3,836 46,170 13,153 11,480 1,020

$200,000 -der $500,000 ........................................ 4,454 1,344,560 734,683 75,868 3,617 68,581 13,622 19,955 2,666
$500,000 under $1,000,000.. .................................... 1,587 1,(Y74,981 649,701 58,205 1,341 45,492 10,610 14,653 766
$1,000,000 under $5,000,000 .................................... 1,186 2,198,225 1,388,157 117,984 1,000 116,646 17,941 42,927 1,918
$5,000,000 under $10,000,000 ................................... 68 457,189 263,652 24,080 60 26,649 3,783 11,974 263
$10,000,000 under $50,000,000. ................................. 94 1,917,248 1,357,708 78,593 87 96,325 6,650 45,995 1,332

$50,000,000 under $100,000,000 ................................. 11 783,554 605,869 10,138 11 36,805 - 18,327 374
$100,000,000 under $250,000,000 ................................ 7 935,589 613,768 10,658 7 33,386 - 17,198 824
$250,000,000 =der $500,000,000 ................................ 1 311,004 174,314 6,120 1 31,548 - 15,934 101
$500,000,000 under $1,000,000,000 .............................. - - - - - - - -
$1,000,000,000 or more ......................................... - - - - -

Business receipts not reported ................................. 3,763 27,Q33 7Q3 6,006 28,027 1,811 1-33

Footnotes at end of table. See text for explanatory statements and for "Description of the Sample and Limitations of the Data."
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Table 5. -SELECTED BALANCE SHEET AND INCOME STATE24ENT ITEMS, AND COST OF PROPERTY USED FOR INVESTMENT CREDIT, BY SIZE OF BUSINESS RECEIPTS,BY MAJOR INDUSTRIAL GROUP-Continued

B i
Cost of

Net income

N-ber of
us ness

receipts'
sales and Depreciation Deficit Income I.-tme.t

Major industrial group, and vize of business receipts returns operations Amount tax creditNumber of

(Th-d (Th-..w (Th-..W
returns

::u

(Th.-W (Thumw (Th-W (T~-d
d.11... d.11 ... d.11...

,

d.1 d.11... d.11...
(2) (3) (4) (5) (6) (7) (8) (9)

NATURE OF BUSINESS NOT ALLOCABLE

Total

..........

7,906 115,449 66,312 4,015 1,504 6,272 15,470 1,126 21
Under $10,000 .....

......
1,159 3,497 1,284 476 339 547 lo8lo 51 -

$10,000 under $25,
:**"**, ", , " ",***'* .. ... *-- * ****-

421 7,131 2,734 687 174 594 1,446 147 21$25,000 under $50,ooo . .. . . .. .. . . 222 7,262 2,596 380 117 492 137 125 -
$50,000 under $100,000 ......................................... 334 22,985 14,843 425 178 761 3,366 173 -
$100,000 under $200,000 ........................................ 280 39,169 19,881 438 156 1,008 1,053 94 -
$200,000 -der $500,000 ........................................ 56 15,748 10,790 228 33 98 296 20$500,000 under $1,000,000 ...................................... 21 11,656 7,961 225 10 400 92 144

-

$1,000,000 -der $5,000,000 .................................... 6 8,001 6,223 195 1 199 857
-

$5,000,000 under $10,000,000 ................................... -
- -

$10,000,000 under $50,000,000 .................................. -

$50,000,000 under $100,000,000 ................................. -
$100,000,000 under $250,000,000 ................................ -
$250,000,000 under $500,000,000 ................................ -
$500,000,000 under $1,000,000,000 .............................. -
$1,000,000,000 or mom ......................................... -

Business receipts not reported ................................. 5,407 961 496 2,173 6,423 372

Footnotes at end of table. See text for explanatory statements and for "Description of the Sample and Limitations of the Data.,,
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ACTIVE CORPORATION RETURNS

Table 5. -SELECTED BALANCE SHEET AND INCOME STATE24ENT ITEMS, AND COST OF PROPERTY USED FOR INVESTMENT CREDIT, BY SIZE OF BUSINESS RECEIPTS,

BY MAJOR INDUSTRIAL GROUP-Continued

139

Distributions to stock-
Current

Cost of

holders except in own
Total assets Depreciable Current Net

property

stock
assets

Inventories other than assets liabilities worth
used for

Major industrial group, and size of business receipts
t iesi

investment

Number
of

Amount ornven
credit

returns

(

Yh-.-d (Th. -d (Th--d (Th-..d (77--d (Th-m (Th-...d (77---d
11 .. doll-) bIl... d.11-.) d.11... d.11 ... d.11 ... d.11...

(10) (11) (12) (13) (14) (15) (16) (17) (18)

NATURE OF BUSINESS NOT ALLOCABLE

Total .................................................... 257 2,170 305,089 1.3,859 133,631 54,920 102,931 125,180 2,964

Under $10,000 .................................................. 1 (1) 22,004 520 7,978 3,777 3,671 13,072 ISO

$10,000 under $25,000 .......................................... (3) (3) 48,764 2,344 26,763 10,442 20,420 16,595 1,454

$25,000 -der $50,000 ......................................... - 14 463 811 5,650 5,417 3,269 7,942 734

$50,000 under $100,000 ........................................
3 (3) 26;838 2,050 14,656 4,613 11,656 8,502 229

$100,000 under $200,000 ........................................ (1) 29,039 3,771 14,682 5,396 14,348 8,583 127

$200,000 under $500,000 ........................................
(3) (3) 21,510 2,134 12,336 3,303 5,343 13,673 51

$500,000 under $1,000,000 ...................................... - 4,011 154 1,888 1,293 1,468 2,410 62

$1,000,000 under $5,000,000 ........................ I ........... 1 321 8,247 1,251 2,978 3,394 1,445 5,903 85

$5,000,ODO -der $10,000,000 ................................... - - - - - - - - -

$10,000,000 -der $50,000,000 .................................. - - - - - - - - -

$50,000,000 =der $100,000,000 ................................. - - - - - - - - -

$~100,000,000 under $250,000,000 ................................ - - - - - - - - -

$250,000,000 under $500,000,000 ................................ - - - - - - - - -

$500,000,000 under $1,000,000,000 .............................. - - - - - - - - -

$1,000,ODO,000 or more ......................................... - - - - - - - - -

Business receipts not reported ................................. 181 1,694 130,213 824 46,700 17,285 41,311 48?500 42_

ISize of total receipts was used in lieu of business receipts to classify statistics for the Finance, insurance, and real estate industries. In order to take into account

investment income, the principal operating income for the finance industries, 11B~iness receipts-' for all industrial groups reflect the total receipts of the finance industries.

See also Explanation of Term.2

Inventories for the Finance division were not distributed by size of receipts. However, the amount of inventories are included in the total for all industrial groups.

'Eqtimate is not shown separately because of high sampling variability. However, the data are included in the appropriate totals.

4Negative amount.,..a

than $500 per ret=.

NOTE: See text for explanatory statements and for t'Description of the Sample and Limitations of the Data."

294-550 0 - 68 = 10
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ACTIVE CORPORATION RETURNS

Table 6.-NUMBER OF RETURNS, NET INCOME, INCOME TAX, AND INVESTMENT CREDIT, BY DISTRICT IN WHICH RETURNS WERE FILED

141

Total active corporation returns Returns, Form 1120-S

With and without net
With net income

With and without net
With net income

income income

Internal Revenue region and district Net ine Returns other than Form 1120-S Net income

Number of
(less

)
deficit

Number of
Net income

,et incomeN Income tax
Investment

di
Number of

(less
deficit) er ofNumb

Not income

returns returns ~Ner ofj= cre t returns returns

(M-d (77...-d
_t_ra.rasa

,

7?...-d (77-d (77...-d (77...-d (71.-d

~11-) d.11 bll-.)- d.1 I...) dhilar.) d.) I-) &H ...)

(2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12)

All regions, total .................. 1,322,964 54,198,736 807,545 61,251,501 719,446

_

60,016,163 26,251,981 1,103,312 139,050 799,839 88,099 1,235,338

outheast Region, total ................... 145,720 3,059,953 89,416 3,673,064 78,218 3,509,484 1,513,696 72,840 17,900 110,376 11,198 163,580

Atlanta................................. 20,861 631,434 13,987 730,218 12,512 71-1,979 314,332 16,515 2,330 12,851 1,475 18,239

Birmingham .............................. 12,365 226,478 7,828 278,675 6,717 263,601 111,556 6,035 1,530 12,726 1,11-1 15,074

Columbia ................................ 10,377 190,751 6,533 223,064 5,724 210,634 87,765 5,117 1,112 10,572 809 12,430

Greensboro .............................. 25,132 964,990 16,917 1,042,467 15,170 1,020,999 477, U72 20,300 2,392 14,891 1,747 21,468

Jackson ................................. 7,704 95,893 5,084 126,743 4,266 110,790 42,274 1,925 1,197 13,796 818 15,953
Jacksonville ............................ 53,969 570,501 29,031 821,122 24,799 759,617 297,614 16,183 7,678 32,508 4,232 61,505

Nashville ............................... 15,312 379,906 10,036 450,775 9,030 431,864 183,083 6,765 1,661 13,032 1,006 18,911

Northeast Region, total ................... 107,014 2,685,262 64,487 3,172,556 59,846 3,125,911 1,165,089 50,257 7,689 32,754 4,641 46,645

Augusta ................................. 6,816 91,732 4,166 112,847 3,709 106,503 42,078 2,403 556 6,068 457 6,344

Boston.................................. 55,127 1,620,040 33,798 1,864,167 32,165 1,847,687 623,684 26,352 2,985 10 901
~

1,633 16,480

Burlington.............................. 2,943 20,877 1,418 34,243 1,309 33,196 1-3,750 773 318 311 109 1,047

Hartford ................................ 25,999 728,085 15,324 866,580 13,608 847,764 370,923 15,020 2,845 13,515 1,716 18,816
Portsmouth.............................. 5,706 61,256 3,594 84,721 3,241 82,072 31,666 1,345 513 2,259 353 2,649

Providence.............................. 10,423 163,272 6,187 209,998 5,814 208,689 82,988 4,364 472 322 373 1,309

Midwest Region, total..................... 185j659 7~785~450 120,681 81697,999 105,819 8,479,538 3,679,767 1-57,621 22,168 162,315 14,862 218,461

Aberdeen................. 3,606 46,598 2,341 52,708 1,844 42,291 17,020 670 674 9,569 497 10,417

Chi ago ..................
'

59,139 3,480,822 37,277 3,887,610 32,803 3,827,019 1,736,108 73,412 6,990 40,971 4,474 60,591

Moines.................. . ....... :D.. 14,542 346,074 10,056 396,368 8,329 373,857 163,168 6,096 2,487 19,225 1,727 22,511

Fargo................................... 3,370 23,200 2,194 31,305 1,737 25,212 -8,747 339 574 5,386 457 6,093

Milwaukee ............................... 28,839 $71,004 18,731 968,188 16,828 946,077 427,418 17,363 2,726 15,368 1,903 22,111

Omaha................................... 9,405 216,007 6,378 254,704 5,117 235,606 98,974 5,940 1,726 13,484 1,261 19,098

St. Louis ............................... 32,242 1,258,830 21,382 1,407,965 19,094 1,367,995 569,501 26,960 3,264 32,490 2,288 39,970

St. Paul ................................ 22,546 1,033,323 14,214 1, 14(~ 394 12,9Z7 1,122,028 414,694 20,019 2,144 11,568 1,287 18,366

iSpringfield............................. 11,968 509,592 8,108 558,757 7,140 539,453 2",137 6,822 1,583 14,254 968 19,304

Central Region, total ..................... 150,091 10,850:455 96,866 11,626,518 86, "9 11,470,211 5,508,421 171,688 15,780 118,101 10,417 156,307

Cincinnati .............................. 22,344 1,223,949 14,520 1,339,251 13,268 1,310,977 600,873 26,22,2 1,966 23,667 1,252 28,274

Cleveland............................... 41,263 1,957,642 25,633 2,243,460 23,024 2,211,645 1,029,072 49,222 4,165 21,379 2,609 31,835

Detroit ................................. 38,939 6,272,050 25,346 6,456,719 22,640 6,415,296 3,199,149 70,740 4,132 31,376 2,706 41,423

Indianapolis ............................ 26,272 893,565 17,320 1,013,225 15, Z73 994,425 444,320 15,170 2,959 21,585 2,047 28,80C

Louisville .............................. 12,422 394,857 8,251 431,767 7,118 415,414 186,498 7,918 1,617 11, 583 1,133 16,353

Parkersburg ............................. 8,851 108,392 5,796 142,076 5,126 232,454 48,509 2,416 941 8,511 670 9,622

Southwest Region, total ................... 125,278 31082,949 75,545 3,869,821 66,405 3,707,160 1,447,846 91,717 14,352 98,598 9,140 162,662

Albuquerque ............................. 4,440 40,553 2,583 62,058 2,183 57,897 22,331 1,318 669 762 400 4,161

Austin .................................. Z7,958 983,161 16,252 1,173,169 14,688 1,141,657 410,635 26,177 2,481 18,188 1,564 31,512
Cheyenne ................................ 2,828 16,685 1,563 29,032 1,302 23,856 7,971 531 506 2,347 261 5,176
Dallas .................................. 26,800 646,007 15,979 852,916 14,615 832,771 351,502 18,507 2,419 9,745 1,364 20,145
Deaver .................................. 13,571 267,437 7,639 354,974 6,607 341,367 130, 429 7,869 1,916 4,366 1,032 13,605

Little Rock............................ 7,739 87,248 5,348 129,755 4, "S 113,823 41,848 2,491 1,282 13,858 900 15,932

New Orleans ............................ : 18,526 370,985 11,410 464,665 10,044 445,246 184,521 11,322 1,926 9,971 1,366 19,419

Oklahoma City............................ 12,755 418,8" 8,209 497,572 6,889 461,634 175,880 13,962 1,694 32,872 1,320 35,93E

Wichita ................................. 10,661 252,029 6,562 305,680 5,629 288,909 122,729 9,540 1,459 6,489 933 16,771

New York Region, total.................... 248,422 15,201,821 145,820 16,661,513 lZ7,904 16,484,610 7,509,360 298,088 28,472 102,691 17,916 176,903-

Albany.................................. 13,336 606,651 7,785 655,599 7,003 650,326 315,996 9,924 1,172 2,822 782 5,27,

Brooklyn................................ 77,193 412,434 43,002 672,187 36,580 614,454 237,167 11,741 10,723 33,495 6,422 57,733

Buffalo .................................. 28,883 943,467 17,883 1,054,538 16,346 1,033,151 480,741 17,596 2,421 15,637 1,537 21,381,

Manhattan................................ 129,010 13,239,269 77,150 14,279,189 67,975 14,186,679 6,475,456 258,827 14,156 50,737 9,175 92,51C

Mid-Atlantie Region, total................ 186,806 6,935,677 111, 838 7,772,285 101,789 7,639,420 3,200,799 144,065 16,544 70,094 10,049 132,86f-

Baltimore? .............................. 29,440 620,162 18,458 747,544 17,132 729,962 289,440 13,658 2,151 8,968 1,326 17,58;
Newark.................................. 74,027 1,580,033 42,672 1,853,222 37,984 1,800,645 782o676 26,860 7,094 32,999 4,688 52,57-,
Philadelphia............................ 38,665 1,497,978 22,838 1,729,281 21,152 1,709,535 733,220 34,578 3,129 4,004 1,686 19,74E

Pittsburgh.............................. 17,033 1,239,040 9,883 1,,335,483 9,267 1,322,611 621,217 33,921 1,316 4,766 616 12,67,
Richmond................................ 21,582 541,880 13,788 615,222 12,250 590,537 256,845 13,939 2,492 14,512 1,538 24,68.~
Wilmington.............................. 6,059 1,456,584 4,199 1,491,533 4,004 1,486,130 517,401 21,109 362 4,845 195 5,40~

Western Region, total..................... 173~165 4,539t696 102,471 5y648,631 92,595 5,470,715 2,185,577 116,549 16,145 104,910 9,876 177,91(

Anchorage ............................... 1,411 916 724 10,706 649 10,037 2,740 149 173 1656 75 66S
Boise................................... 3,920 55,154 2,264 81,790 1,726 72,958 25,552 1,992 805 5,355 538 8,83,
Helena.................................. 4,896 58,844 3,017 74,562 2,395 68,816 29,234 1,648 961 1,922 622 5 74(
Honolulu................................ 4,748 106,313 2,311 138,118 2,178 136,793 56,705 3,016 339 1717 (3)

31
Los Angeles ............................. 74,661 1,841,272 44,789 2,361,141 42,163 2,301,856 934,947 42,813 4o455 35,662 2,626 59,28.1

Phoenix ................................. 9,274 58,816 4,772 126,820 3,990 113,151 41,71-1 2,823 1,259 6,704 782 13,66~
Portland................................ 1-1,443 253,130 7,038 300,379 6,Z70 290,654 113,032 7,576 1,219 5,386 768 9,72-
Rem.................................... 3,313 75,240 1,858 100,745 1,628 92,111 38,977 2,204 370 6,669 230 8,631
Salt lake City.......................... 6,300 88,449 3,802 121,322 3,136 113,771 47,384 3,347 889 5,784 666 7,551
San Francisco ........................... 33,398 1,629,328 20,768 1,836,514 19,175 1,795,955 711,180 41,110 2,602 30,159 1,593 40,555
Seattle ................................. 19,801 372,234 11,128 496,534 9,285 474,613 184,215 9,871 3,073 8,642 1,843 21,921

Office of International OperationS4 .......
809 57,473 421 129, 114 421 129, 114 43,426 . 48?

1 - I - 1 - 1

'Deficit.
21ncludes the District of Columbia.
3Estimate is not shown separately because of high sampling variability. However, the data ars, included in the appropriate totals.
4This office receives returns of domestic corporations with foreign addresses and returns of resident foreign corporations.
NOTE- See text for explanatory statements and for "Description of the Sample and Limitations of the Data." Weighting factors used for statistics classified by Internal Revenue

regions and districts ~ described on page 304. Totals based on these weighting factors differ slightly from those based on national weighting factors.



ACTIVE CORPORATION RETURNS

Table 7. -NUMBER OF RETURNS, BY DISTRICT IN WHICH RETURNS WERE FILED, BY SIZE OF TOTAL ASSETS

Size of total assets All egio-
Southeast Region, by district

Northeas7R-egion, by district
Total Atlanta Birmingham

_-

Columbia Greensboro Jackson

_

Jacksonville

_

Nashville- Total Augus ta Boston Burlington -1j;r-tford _1;~rta~uth Providence
(2) (3) ~4 ) (6) (7) (S) (9) (10) (11) (12) (13) -(14) (15) (16)

Returns with and without net income, total.
Zero assets

1,322,964
37 409

145,720
3 788

20,861
41

1.2,365 10,377 25,132 7,704 53,%9 15,312 107,014 6,816 55,127 2,943 25,999 5 706 10 423..............................
$1 under $25,000 .........................

,
339,726

,
35,065

2

3,959
252

2,684
327

2,658
466

5,633
168

1, 30`7
1,725

16 343
438

2 781
2,694

31 008
141

1 617
1,120

51
118 766

,
267

,

282
$25,000 "der $50,000....................

$50 ODO under $100 000
196,036
222 185

21,713
2 25

3,242 1,861 1,610 3,478 1,119
,

8,061
,

2,322
,

18,910
,

1,329
6, 22
9,492

803

470
7 562
4:619

1 308
1 065

3 196
1 935, , ...................

$100,000 under $250,000..................
,

260,649
6, 4

29,209
3,746
4 686

2,630
2 164

1,851

1 974
4,664
5 549

1,6?1
1 831

9,231 2,462 17,666 1,237 9,267 529 3 944
1

1 047
1

1,642, ., , , , 9,792 3,213 19,590 1,368 9,737 574 51004 1:164 1,743
$250,000 -der $500,000..................
$500 000 under $1 000 000

124,950
88164

14,893 2,265 1,208 1,020 2,696 781 4,983 1,940 8,225 520 4,2 2,012 411 838, , , ................
$l,tjLKj,CVU unaer U,~00,000..............

,
39 592

6,449
4 387

936
891

654
491

346
2

1.249 319 J~Qgl 96~ "I.,- - -191 I

'
1,C62 393

$2,500,000 under $5,000,000..............
,

15 947
,

1 775 372 183
77

155
732
277

237 1115C 60e 2

,

215 154 35 525 101 221
$5,000,000 under $10,000,000 .............

,
9,289

,
1 027 180 118 72 194

123
75

413 252 S?l 66 454 31 165 82 73

$10,000,000 -der $25,000,000 ............ 6 716

,

724 112 52 57 1

220 168 540 39 301 23 98 41 38

$25,000,000 under $50,000,000 ............
,

2 549 227 26 25 13
24 53 212 114 478 29 268 21 % 33 31

$50,000,000 under $100,000,000 ...........
,

1,376 103 20 1C 11
39
12

13 87 24 254 10 157 2 61 13 11
$100,000,000 under $250,000,000 .......... 967 69 7 9 4 9

4 .34 12 137 9 83 5 25 5 10
$250,ODC,000 under $1,000,000,000 ....... 537 34 6 4 2 9

3 28 9 85 6 47 - 22 4 6
$1,000,000,000 or more ................... 155 3 1 - - 1

- 7 6 36 - 20 - 12 - 4- - 1 12 - 5 1 6
Returns with net income, total .............

Zero asset ...................
807,545
12 549

89,416
1 239

13,987

130
7,828
1)

6,533 16,917 5,084
1

29,031 10,036 64,487 4,166 33,798 1 418 15 324 3 594 6 187...........
$1 der $25,000 .........................

,
141,345

,
14,428 1,721 1 062

85
1 153

241
4982

)

513
526

6 289
16? 757 79 367 1

1 (1 1
,

69
$25,000 under $50,000.................... 113,095 12,550 2,036

,
1,017

,
1,122

,
2,048 616

,
4 304

1,192
1 405

13,0172
11 011

689
665

7,107
5 690

208 3,045 666 1,357
$50,000 -der $100,000 ...................

$100 000 under $250 000

147,145
188 69

17,011 2,60`7 1,871 1,133 3,414 1, C)98
,

5,293
,

lo595
,

11,724 801
,

6,138
183

281
2,822
2 608

549

752
1tlQ2
1 144, , .................. ,6 21,120 3,616 1,651 1,363 4t308 1,490 6,323 2,369 14,570 1,041 7,423 356

,
3,550 884

,
1 316

$250,000 under $500,000 ..................
$50C) 000 -der $1 000 000

93,587
49 179

11,203
8

1,778 908 877 2,170 626 3,292 1,552 6,203 395 3,241 143 1 519 318

,

587, , , ................
$loOO0,OOO -der $2,500,000 ..............

,

30 644
4,9 7
3 458

722
738

522
434

303
225

I'DO9 276 1,405 750 3,328 214 1,748 100
,

8017 144 315
$2,500,000 under $5,C)00,000 ..............

,
l2 715

,
1 467 324 154 123

617
53

173 808 493 1,?41 135 917 29 421 61
'

1?2
$5,000,DDC =der $10,000,00C .............

t
7 840

,
900 166 108 67

2 103 299 211 733 61 386 26 147 67 46

$10,000,000 under $25,000,000 ......... .

,

5 824 655 95 49 55

175 68 170 146 466 36 259 22 83 38 28
. .

$25,000,000 under $50,000,000 ............
,

2 222 2CV, 22 23 12
118 48 182 108 418 27 236 18 81 31 25

$50,000,000 under $100,000,DOO ...........
,

1,222 93 19 10 9
35
12

12 78 22 224 10 142 2 49 11 10
$100,000,000 -der $250,000,000 .......... 870 65 7 7 4 9

4
3

29 10 123 7 78 5 21 4 8
$250, 000, 000 under $1, 000, 000, COO ........ 488 33 5 4 2 9

26 9 74 6 43 - 18 3 4
$1, 000,000,000 or more ........... I ....... 151 3 1 - - 1

- 7 6 31 - 18 9 - 4
1 1 12 5 1 6

Size of total assets - Midwest Region, by district
Central Region, by district

Tot.! Aberdeen 71c.~.T.s Moines Fargo Imilwaukee Omaha St. Louis t. Paul pringfield otal incinnati leveland etroit ndianapolis- --------Touisville aF_Parker burg(17)
- (16)
-

(19)
-

(20) (21) (22) (23) (24) (25) (26) (27) (28) (29) (30) (31) (32) (33)
Returns with and without net income, total.

Zero assets
185o659

4 290
3,606

94
59,139
1 5

14,542 3,370

1

29 839
'

9,405 32,242 22,548 11,968 150 091 22,344 41,263 38,939 26 272 12 422 85181 ..............................

$ -der $25,000.........................
,

41,249 826
, 21

14,674
388

2 835
( )

700
551
4917

291
1 684

655
6 264

519
4

229 3:478 330 846 1,233
,
595

,
245

,

229
$25,000 under $50,000 .................. _ 25,185 416 8,454

,
lo934 466

o
4,004

,

1,166
,

3,970
,267

3 550
2,508
1 225

35
,
028

20 732
4,890
3 142

10,479
5 98

9,137 5,298 2,872 2,352
$50,000 -der $lOOoOO0 ...................

$100 000 under $250 000
31,062

39 51

690 9,430 2,067 467 5o477 1,536 5,556
,

3o829
,

2,010 26,444'
,

3,809
, 9

7,278
4,829
6,803

4,019
4 566

1,654
2 258

1,099

1 730, , .................. , 7 908 11,166 3,468 987 5,523 2,248 6,933 5,190 2,752 32,080 4,923 8,408 8,214
,

5,874
,

2,810
,

1 851$250,000 under $500,000 .................. 19,715 266 6,077 1,609 261 2,646 1,084 4,324 2,135' 1,313 14,796 2 248 3 774 4 286 2 685 1

,

$500,000 -der $1,000,000................

$1 000 000 under $2 500 000
10,751
6 791

113
148

3,365 945 183 1,384 576 2,167 1,248 770 7,656
,

1,237
,

2,013
,

2,096
,

1,315
,137
563

666
432, , , , ..............

$2,500,000 under $5,000,000........
,

3 218 83
2,143

883
597
328

94
104

800 411 1,191 904 503 4,851 832 1,285 1,236 902 382 214......
$5,000,000 under $10,000,000.............

,
1 896 32 525 198 32

359
293

240 534 414 273 1,989 390 440 421 413 209 116

$10,000,000 -der $25,000 000 .... ..

,

1 319 18 457 115 22 1

83 290 240 203 1,339 229 291 295 277 161 86
, . .....

$25,000,000 under $50,000,000 .......
,
493 6 214 30 9

92
61

48 202 153 112 974 189 239 201 205 96 54.....
$50,000,000 under $lOq,OOO,00O ........... 256 6 115 13 3 35

17 73 43 40 365 60 113 89 63 24 16
$100,000,000 -der $250,000,000 .......... I" - 67 13 - 14

9 41 20 14 168 28 50 44 35 7 4
$250,000,000 -der $1,000,000,000 ........ 97 - 39 1 7

8 18 16 8 105 1? 31 31 18 7 1
$1,000,000,000 or mom ................... IS - 9 1

-
2

4 21 17 8 69 18 23 15 5 7 1- - 3 3 - 17 2 4 9 2
ieturns with net income, total .............
Zero assets

120,681
1 689

2,341
(1)

37,277 10,056 2,194
1

18,?31 6,378 21,382 14,214 8,108 96,866 14,520 25,633 25,346 17,320 8 251 5 796..............................
$1 under $25,000 .........................

,
18,030 414

654
6 011

1
54

1 238

)

251
198

3 333
94

825
230

2 660
242 (

1)
1,262 88 359 385 271

,

82
o

(1)
$25,000 under $50,000.................... 14,905 216

,
5,235

,
1,236 253

,
2 445 619

,
2 181

2,097
i qC)O

lt201
820

15o631
12 3

2,2_34 4,439 4,213 2t329 1,353 1,063
$50,000 under $100,000...................

$100 000 -der $250 000
21,061
29 013

460
651

6_346 1,537 341
,

3,811 1,021
,

3,934
'

2,299 1,312
,3 6

17,720
1,978
2,433

3,445
4, 8`73

2t660
4,589

2,596
2 978

989
1 566

668
l 281, , .................. , 6,157 2,536 747 4,262 1,783 5,3CI 3,566 2,010 24,210 3,610 6,167 6,573

,
4,345

,
2,146

t
1 369$250,000 under $500,000.. ................

$500 000 under $1 000 000
15,247
8 454

198 4,557 1,354 216 lo983 880 3,454 1,593 1,012 11, 30`7 1,646 2,897 3,253 2 084 889

,

538, , ................
$1,000,000 under $Z5001000 ..............

,
5,733

98
136

2,613
1 799

792
552

146

(1)

1,121
701

425
361

1,632 983 644 6,106 1,045 1,395 1,713
,

1,111 473 3169
$2,500,000 unler $5,OM,Ono .............. 2,775 82

,

704 309 90 318 221
981 712 419 3,827 661 1,006 999 688 302 171

$5,000,000 under $10,000,000 ............. 1,673 30 416 185 28 266 76
430 368 253 1,723 344 384 355 349 182 109

$10,000,000 under $25,000,000 ........ 1 181 18 390 106 21 185

260 219 193 1,205 200 257 258 263 146 81....
$25oOOO,OOO =der $50,000,000 ............

,
440 6 184 30 7 57

41 174 140 106 888 169 211 182 195 81 50
$50,000,000 under $100,000,000 ........... 236 6 104 12 3 33

12
8

67 40 37 322 51 102 78 55 21 15
$100,000,000 under $250,000,000 ........... 136 - 62 13 - 11 8

37
is

19 14 149 25 45 37 32 7 3
$250,000,000 under $1,000,000,000 ........ 90 - 36 1 - 5 4 20

16 8 98 17 28 28 17 7 1
$1,000,000,000 or mo~ ................... 18 - 9 1 - 2

17 7 65 17 21 14 5 7 13 3, -
1 171 21 41 91 2 -

Footnotes at end of table. See text for exDlanatorv statement, ,d f.- - -t- - 1_'__'._-___ -
1 -



ACTIVE coRpoRArION RETURNS

Table 7. -NUMBER OF RETURNS, BY DISTRICT IN WHICH RETURNS WERE FILED, BY SIZE OF TOTAL ASSETS -Continued

f t t t
Southwest Region, by district New York Region, by district

Si~e o o al asse s
Total Albuquerque Austin Cheyenne Dallas Denver Little Rock New Orleans Oklahoma City Wichita Total Albany Brooklyn Buffalo Manhattan

(34) (35) (36) (37) (38) (39) (40) (41) (42) (43) (44) (45) (46) (47) (48)

Returns with and without net income, total. 125,278 4, "0 27,958 2,828 26,800 13,571 7,739 18,526 12,755 10,661 248,422 13,336 77,193 28,883 129,010

Zero assets .............................. 3,2 59 98 1,012 45 739 354 139 344 265 263 8,647 379 2,751 764 4,753
$1 under $25,000 ......................... 27,8 32 867 6,696 727 5,785 3,194 1,383 4,461 2,873 1,846 81,665 3,683 29,088 7,610 41,284
$25, 000 under $50, 000 .................... 17,3 53 552 3,955 393 3p225 1,886 1, 079 3,126 1,778 1,359 40,663 2,167 14, 006 4,367 20,123

$50,000 under $100,000 ................... 20,8 55 806 4,266 390 4,716 2,324 1,397 2,966 2,137 1,853 39,769 2,546 12,092 4,865 20,266
$100,000 under $250,000.................. 27,027 1,017 5,812 743 5,862 2,663 2,012 3,867 2,692 2,359 40,324 2,560 10,627 6,106 21,031

$250,000 under $500,000.................. 12,999 606 2,650 319 2,872 1,536 712 1,859 1,172 1,273 17,769 1,091 4,647 2,518 9,513

$500,000 under $1,000,000................ 6,830 256 1,605 90 1,415 790 418 850 761 645 9,196 413 1,961 1,355 5,467

$1,000,000 under $2,500,000 .............. 4,568 121 959 40 1,054 430 297 526 573 568 5,593 238 1,341 672 3,342

$2,500,000 under $5,000,000.............. 1,8 79 38 419 30 454 171 134 223 222 188 1,990 94 329 249 1,318

$5,000,000 under $10,000,000............. 1,258 33 262 29 321 96 91 137 127 162 1,058 61 138 155 704

$10,000,000 under $25,000,000 ............ 923 37 192 17 233 77 53 102 106 106 761 56 87 116 502

$25,000,000 -der $50,000,000 ............ 251 3 70 4 61 19 13 39 25 17 357 21 48 50 238

$50,000,000 under $100,000,000... ........ 113 4 26 1 27 13 7 1.3 7 15 234 13 26 20 175

$100,000,000 -der $250,000,000 .......... 85 2 18 - 25 14 4 8 8 6 215 11 30 25 149

$250,000,000 under $1,000,000,000 ........ 35 - 12 8 4 - 4 7 - 135 2 19 a 106

$1,000,000,000 or mom ................... 11 - 4 - 3 - 1 2 1 46 1 3 3 39

Returns with net income, total............. 75,545 2,583 16,252 1,563 1.5,979 7,639 5p348 11,410 8

,

209 6,562 145,820 7,785 43,002 17,883 77pl5O

Zero assets .............................. 1,069 (1) 435 (1) 210 113 (1) 141 92 2,821 95 738 338 1,650
$1 -der $25,000 ......................... 11,115 323 2,712 291 2,338 1,169 635 1,672 1,297 6?8 34,414 1,677 12,159 3,285 17,293

$25,000 under $50,000.................... 9,647 295 2,103 184 1,674 1,010 717 1,929 lpl33 602 24,406 1, 065 8,414 2,680 12,247

$50,000 under $100,000................... 13,422 432 2,464 270 3,083 1,504 1,041 1,997 1,490 1,141 26,579 1,5 83 7p888 3,138 13,970
$100,000 under $250,000.................. 18,831 669 3,991 4 38 3,986 1,737 1,501 2,931 1,913 1,665 29,610 1,7 58 7,713 4,421 15,718

$250, 000 under $500, 000.................. 9,399 512 1,939 205 1,972 1,066 579 1,348 844 934 13,326- 836 3, "7 1,878 7,165

$500,000 under $1,000,000 ................ 4,763 138 1,082 65 1,026 456 357 543 613 483 7, CY78 3 58 1,336 1,112 4,272

$1,000,000 under $2,500,000 .............. 3,442 89 697 21 785 282 235 393 438 502 4,038 1 88 884 500 2,466

$2,500,000 under $5,000,000 .............. 1,516 32 324 (1) 345 115 118 187 190 177 1,382 82 168 208 924

$5,000,000 under $10,000,000 ............. 1,093 29 2214 28 268 80 87 118 107 152 773 58 a7 130 498

$10,000,000 under $25,000,000 ............ 804 35 167 17 188 61 49 89 98 100 572 44 67 98 363
$2,5,000,000 under $50,000,000............ 218 3 59 4 51 17 13 36 21 14 290 19 42 45 184
$50,000,000 under $100,000,000........... 103 4 24 1 20 12 7 13 7 15 194 11 22 16 145
$100,000,000 under $250,000,000 .......... 78 2 15 - 23 13 3 8 8 6 181 8 23 24 126
$250,000,000 under $1,000,000,000 ........ 34 - 12 7 4 - 4 7 - 113 2 12 7 92
$1,000,000,000 or more ................... 11 4 3 - 1 2 1 43 1 2 3 37

Mid-Atlantic Region, by district Western Region, by district Interns-

Si~e of total assets
Total Baltimore 2 Newark

I

Phila- Pitts- Richmond Wilmington Total

a1

Anchor-
Boise Helena Honolulu

los Phoenix Portland l Peno
lalt

aLa' anS
Seattle

tional
3

delphia burgh age Angeles
ity

C Fm cisco

_

perationa

(49) (50) (51) (52) (53) (54) (55) (56) (57) (58) (59) (60) (61) (62) (63) 64) (65) (66) T67) (68)

Returns with and without net income, total. 186~806
0

29,440 74,027 38,665 17,033
412

21,582
542

6 ,059
173

173,165
6 530

F

1,411
29

3,920
103

4,896
101

4 748

(
i
)

74,661
3 208

9,274
310

11,443
394

3,313
107

6,300
200

33,398
2461

19,801
772

809
418Zero assets ..............................

$1 under $25,000 .........................
4,3 5

50,452
672

7,124
1,791

24,546
715

9,067 3,637 4,759 1 ,319
,

37,382 163 646 749 1,374
,

16,703 2,243 2,749 804 1,434
,

5
'
645 4 87

2$25,000 under $50,000 .................... 28,512 4,602 12,095 5,681 2,259 3, O(Y7 868 22,880 228 531 588 672 10,100 1,039 1,410 353 843 4,083 3:033
206

$50, 000 under $100, 000 ................... 30,489 4,714 12,600 5,836 2,544 4,114 681 29, 59, 265 739 1, 099 654 12,983 1,587 1,983 447 944 5,652 3,245

$100,000 under $250,000.................. 35,240 6,026 12,018 7,996 3,821 4,514 865 37,979 390 1,063 1, 265 1,027 15,504 2,041 2,474 711 1,346 8,247 3,911

r
50, 000 under $500, 000.................. 17,957 3,040 5,631 4,252 2,009 2,108 917

5
18,595
0 8

184 468
205

578
248

472
183

7,767
4 336

1,076
532

1,179
599

381
25

685
489

3,879
4102

1,926
1 048

1

(1)500,000 under $1,000,000 ................
$1,000,000 under $2,500,000 ..............

9,293
5,559

1,524
987

2,709
1,362

2,208
1,514

975
696

1,224
722

6 3
278

1 ,38
5,621

79
47 58 121 163

,
2,373 303 396

7
157 215

,
1,282

,
506 7

$2 500 000 under $5,000,000 .............. 2,139 329 577 596 216 284 137 1,987 9 56 60 60 798 66 115 55 58 460 250 99
$5:000:ODO under $10,000,000............. 1,223 186 257 372 172 170 66 931 5 21 52 27 381 37 76 11 38 183 100 17

$10,000,000 under $25,000,000 ............ 875 120 226 222 174 84 49 645 a 15 24 22 244 21 49 15 28 135 84 17
$25,000,000 under $50,000,000 ............ 332 51 95 88 58 25 15 265 1 7 8 11 1017 6 11 4 ? 84 19 5
$50,000,000 under $100,000,000 ........... 186 21 61 54 27 11 12 172 3 3 2 8 68 4 7 8 7 44 18 7
$100,ODC),000 under $250,000,000 .......... 149 20 42 38 21 10 2-8 11-1 - 2 1 3 51 6 6 2 4 28 8 4
$250,000,000 under $1,000,000,000 ........ 69 21 13 17 7 6 5 60 - 3 - 2 28 3 3 1 2 11 7 2
$1,000,000,000 or more ................... 26 3 4 9 5 2 3 21 - - - - 8 - 2 - - 9 2 1

Returns with net income, total ............. 111,838 18,458 42,672 22,838 9,883 13,788 4 ,199 102 471
2 '

724

1

2 264

1

3
i
017 2 311

( i )
",789
1 09

4 772
(1)

7,038
15

1,858

1
3,802

1
20,768

423

11,128
243

421
1 1Zero assets ..............................

$1 under $25,000 .........................
1,418

20,395
237

3,042
554

10,152
187

3,229
172

1,214
199

2,073
69
685

1231
14,219

( )

135
1

( )
226

( )
300 474

, 5
6,269 935

7
975 313

6
578 2,216 1,867

7

1$25,000 -der $50,000.................... 16, 049 2,807 6,783 3,054 1,128 1,717 560 12,143 227 258 20`7 5,814 419 827 185 472 2,172 1,493 1(
$50,000 under $100,000................... 20,093 3,204 8,634 3,494 1,528 2,742 491 19,535 175 462 851 380 8,637 938 1,370 258 656 3,714 2,094 -
$100, 000 under $250, 000.................. 24,883 4,289 8,441 5,556 2,573 3,394 630 26,41-5 164 718 765 662 11,054 1,228 1,883 501 933 5,976 2,531 (1)

$250, 000 under $500, COO.................. 13,632 2,431 4,199 3,257 1,376 1,618 751 13,269 114 373 419 338 5,722 633 783 256 511 2,711 1,409 2
$500,000 under $1,000,000 ................ 6,956 1,090 1,834 1,717 767 1,006 542 7,499 (1) 108 161 67 3,225 309 491 183 332 1,841 724 (1)

$1,000,000 undar $2,500,000 .............. 4,334 764 1,069 1,181 535 555 230 4,066 32 39 100 72 1,741 170 320 102 138 977 375 5
$2,500,000 -der $5,000,000 .............. 1,625 247 425 465 173 205 3-10 1,403 (1) (1) 48 42 544 36 95 30 46 327 189 91

$5,000,000 -der $10,000,000............. 1,005 139 195 321 151 148 51 715 4 19 48 19 272 26 63 5 32 141 86 10

$10,000,ODO -der $25,000,000 ............ 762 101 194 196 156 78 37 530 6 15 24 17 187 14 48 11 25 112 71 14

$25,000,000 under $50,000,000 ............ 295 45 82 77 56 24 11 228 1 6 a 9 90 4 10 4 6 74 16 1
$50,000,000 under $100,000,000........... 168 19 57 47 23 ll 11 149 2 2 2 8 62 3 5 7 6 39 13 7
$100,000,000 under $250,000,000.......... 133 20 36 34 19 10 14 101 - 2 1 3 45 5 6 2 4 25 8 4
$250,000,000 under $1,000,000,000 ........ 64 20 13 14 7 6 4 56 3 - 2 25 3 3 - 2 11 7 2
$1,000,000,000 or ore ................... 1 26 1 3 1 4 1 9 5 2 1 3 1 20 - I - I - 1 7 1 - 2 1 - I - 1 9 1 2 1 1

'Estimate is not shown separately because of high sampling variability. However, the data art! included in the appropriate totals. 21ncludes the District of Columbia.
'This office receives returns of domestic corporations with foreign addresses and returns of resident foreign corporations.
NOTE: See text for explanatory statements and for "Description of the Sample 'and limitations of the Data. ,, Weighting factors used for statistics classified by internal revenue regions and districts are described on page 304.

Totals based on these sighting factors differ slightly from those based on national weighting factors.



ACTIVE CORPORATION RETURNS

Table 8. -NET INCOME OR DEFICIT, STATUTORY SPECIAL DEDUCTIONS, AND TAX ITEMS, BY MAJOR INDUSTRIAL GROUP

Major indus trial group

Total active
A icult f r t

Mining

I ta.

corporation re turns gr u~re, o es ry,

and fisheries Total mining Metal mining Coal mining
Crude petroleum and Nonmetallic minerals

natural gas (except fuels) mining

Number of
Amount

Number of
Amount

Number of
Amount

Number of
Amount

Number of
Amount

Number of
Amo t

Number of
Amount

returns (7h returns returns returns (77.-d returns (7?..-d
returns

(7~.-d
returnsd.11-) d.JJ ... ~11~8) d.JJ ...

(1) (2) (3) (4) (6) (7) (9) (10) (11) (12) (13) (14)

"umb of r6tu-o; '~It-, a,,,1 -iLl- -, i-.me ......... . ........... 1,323,187 - 23,270 - 14,878 - 1,136 2,480 7,922 3,340

RETURNS WITH NET INCOME'

Number of returns with net income, total ............................. 808,045 - 12,237 - 6,994 - 217 1,108 - 3,697 1,972

Other than Form 1120-S. ............................................ 719,961 - 9,917 - 6,151 - 196 929 - 3,298 1,728 -

Net income ........................................................... 808,045 61,315,228 12,237 327,540 6,994 1,549,553 217 319,889 1,108 102,115 3,697 946,738 1,972 180,811

Statutory special deductions, total.................................. 181,019 4,375,472 3,580 46,463 2,499 197,328 97 77,225 444 18,213 1,425 78,329 533 23,561

Net operating loss carryforward .................................... 123,709 1,837,473 2,540 38,145 1,946 115,468 59 25,056 360 7,959 1,038 62,3017 389 20,146
Dividends received deduction ....................................... 62,367 2,265,254 1,183 7,788 829 45,966 51 21,211 100 10,254 521 12,516 156 1,985
Deduction for dividends paid on certain public utility stock ....... 217 23,154 - -

- --

- - - - - - - -
Western Hemisphere Trade Corporation deduction ..................... 578 249,591 1 530 39 35,894 12 30,958 - - 25 3,506 2 1,430

Income subject to tax, total ......................................... 609, 016 254,331,310 7,620 225,556 4,404 1,320,390 110 241,104 564 79,602 2,267 847,7C17 1,463 151,97?

Long-term capital gain taxed at 25 percent ......................... 68,549 2,223,?45 1,496 33,124 1,055 57,151 26 6,814 146 17,795 509 27,526 374 5,016

Amount taxed at normal tax and surtax rates, total. ....... ........ 606,015 52,106,915 7,755 192,432 4,352 1,263o239 ilo 2-34,290 t51 61,8017 2,230 820,181 1,461 146,961

$25,000 or less .................................................. 496,859 3,273,562 6,491 45,71.3 3,092 23,643 (3) (3) 366 3,066 1,73? 11,581 951 8,906
Over $25,000..................................................... 109,156 48,833,353 1,264 146,719 1,270 1,239,596 82 234,200 185 56,741 493 808,600 510 138,055

Income ta ............................................................ 609,024 26,282,217 1,820 89o9170 4,404 660,139 110 123,815 564 34,774 2,267 426,441 1,463 73,109
Investment credit .................................................... 294,763 1,105,552 5,167 4,889 2,844 24,494 45 5,723 407 4,273 1,312 6,842 1,080 7,656
Foreign tax credit ................................................... 5,750 1,915,490 49 1,165 146 394,161 22 5 15 112 333,525 7 2,204
Tax from recomputing prior year investment credit .................... 14,755 15,441 282 72 .348 745 3 1 (3) (3) 211 451 (3) (3)
Payments on declarations of estimated tax ............................ 15,221 7,195,623 94 9,790 214 83,273 32 36,286 24 6,233 (3) (3) 75 14,284

RETURNS WITHOUT NET INCOME'

Number of returns without net income, total.. ........................ 515,142 - 11,033 - 7,884 - 919 - 1,372 - 4,225 - 1,368 -

Other than Form 1120-S ............................................. 464,114 - 8,365 - 7,177 - 875 - 1,280 - 3,794 - 1,228 -

Deficit .............................................................. 504,027 7,030,488 10,870 231,888 7,742 339,823 894 115,499 1,360 37,103 4,152 140,109 1,336 47,112

tatutory special deductions, total .................................. 8,781 108,860 179 397 148 1,941 2 185 21 250 96 1,171 29 335

Dividends received deduction ....................................... 8,781 108,783 179 397 148 1,941 2 185 21 250 96 1,171 29 335
Deduction for dividends paid on certain public utility stock ....... 1 77 - - - - - - - - - - - -

Tax from recomputing prior year investment credit.................... 1,200 ?14 (3)
(3) 39 114 2 6 (3) (3) (3) (3)

Payments on declarations of estimated tax ..................... I
7 986 ~(

11)
1 -

-

-S, deficit......Small Business Corporations, Form 1120 ::::::1 3 649,77 -5 9'437,657 ~6282
1

39,804
1

' 0, 1 18,,lg 1(1) 1(3) 97 263 431 6,027 139 J

S

1,300

Footnotes at end of table. See text for explanatory statements and for "Destription of the Sample and Limitations of the Data."



ACTIVE CORPORATION RETURNS

Table 8. -NET INCOME OR DEFICIT, STATUTORY SPECIAL DEDUCTIONS, AND TAX ITEMS, BY MAJOR INDUSTRIAL GROUP-Continued

Major industrial group-Gontinued

Manufacturing

Contract construction Food and kindred
Apparel and other Liumber and wood

Furniture and

Item
Total manufacturing

products
Tobacco manufactures Textile mill products fabricated textile products, except

fixtures
products furniture

Number of Amount Number of Amount Number of Amount Number of Amount Number of Amount Number of Amount Number of Amount Number of Amount

returns (Th-d

I
returns (D-d returns (Th...-d returns (7?w.-d returns (77--d returns (Th--d returns (7h_.-d returns (?~.-d

d.11... d,11... d,11 ... d.11 ...) d.11ar.) &11 ...) &11.r.) &11...

(15) (16) (17) (18) (19) (20) (21) (22) (23) (24) (25) (26)
-

(27) (28) (29) (30)

Number of returns with and without net income... 96,466 181,800 13,310 191 - 6,448 - 17,131 - 8,817 - 6,613

RETURNS WITH NET INOOMEI

Number of returns with net income, total ........ 56,727 119,574 12,419 146 - 4,532 - 1-1,201 - 5,904 - 4,395

Other than Form 1120-S ........................ 48,509 106,648 10,760 123 - 3,989 - 9,178 - 5,147 - 3,847

Net income ...................................... 56,727 1,161,300 319,574 30,593,319 12,419 2,757,785 146 647,955 4,532 746,60`7 3.1,201 461,052 5,904 420,746 4,395 288,367

Statutory special deductions, total ............. 12,727 145,024 27,251 1,768,772 2,914 83,657 25 1,145 1,098 32,229 2,036 23,460 1,447 35,620 1,010 15,203

Net operating loss cazryforward............... 10,848 131,554 18,911 582,222 1,715 54,993 (3)
(1) 668 2,4,493 1,535 20,716 1,213 32,604 775 11,719

Dividends received deduction .................. 2,069 3.1,878 9,064 999,547 1,312 25,415 22 729 457 7,736 531 2,744 295 3,014 245 3,484
Deduction for dividends paid on certain public
utility stock ................................ - - - - - - - - -

Western Hemisphere Trade Corporation deductior, 21 1,592 101 197,003 (3)
(1) - - - - - - 1 2 -

Income subject to tax~ total .................... 40,123 912,425 92,326 28,580,771 9,559 2,618,122 3.18 645,806 3,545 701,063 7,786 415,367 4,189 367,603 3,234 264,041

Long-term capital gain taxed at 25 percent .... 3,755 60, 003 14,517 922,855 2,331 41,390 29 227 687 13,383 559 8,320 1,003 181,510 339 5,033

Amount taxed at normal tax and surtax rates,
total ........................................ 40,014 852,422 92,081 27,657,916 9,540 2,576,732 1.17 645,579 3,537 687,680 7,785 4CY7,047 4,147 186,093 3,212 259,008

$25pOOO or less ............................. 33,666 223,713 59,W 488o3Q3 5,757 52,813 (3) (3) 2,014 17,957 5,953 44,663 2,894 26,180 2,096 14,981
Over $25sOOO................................ 6,348 628,709 32,863 27,169,613 3,783 2,523,919 93 645,021 1,523 669,723 1,832 362,384 1,263 159,913 1,116 244,027

Income tax ...................................... 40,123 368,569 92,326 14,322,896 9,559 1,312,463 118 335,054 3,545 347,508 7,786 192,187 4,199 128,521 3,234 125,707
Investment credit ............................... 1 22,624 24,248 68,887 573,223 7,918 58,443 107 3,721 2,618 20,174 5,016 4,542 3,021 11,175 2,250 3,849
Foreign tax credit .............................. 95 5,059 2,438 1,346,296 144 - 70,609 V) 71 3,034 91 2,914 50 320 35 322
Tax from recomputing prior year investment
credit ......................................... 1,344 414 4,440 9,709 678 662

(3) (3) 189 155 216 212 165 183 107 64
Payments on declarations of estimated tax ....... 597 38,326 6,936 4,115,126 761 402,615 34 119,758 366 96,877 269 36,918 158 25,659 214 27,529

RETURNS WITHOUT NET INME1

Number of returns without net income, total ..... 39,739 - 62,226 - 5,891 - (3) - 1,916 - 5,930 - 2,93-3 - 2,218 -

Other than Form 1-120-S ........................ 34,926 - 55,545 - 5,116 - (3) - 1,632 - 5,083 - 2,476 - 2,053

Deficit ......................................... 39,066 516,884 61,559 1,814,571 5,784 178,284 (1) (3) 1,919 79,418 5,929 86,364 2,895 57,918 2,194 51, D4C

Statutory special deductions, total............. 369 1,157 1,047 12,029 3-52 1,109 (3) (3) 48 378 96 550 55 180 (1) (3)

Dividends received deduction.................. 369 1,157 1,047 12,029 152 1,109 (3) (3) 48 378 96 550 55 180 (1)
(3)

Deduction for dividends paid on certain publi~
utility stock ................................ - - - - - - -

Tax from recomputing prior year investment
credit ....................................

1-
55 332 336 (3) (3) (3)

(1) (1) 2 5
Payments on declarations of estimated tax..:::d 42 1, 606 88 4,571 6 80 5 143 3

( )
(3) 1 3 (3) (3)

Small Business Corporations,Fom 1120-S,deficit. 4,768 45,559 6,550 90,112 775 12,853 283 3,420 850 5,812 435 2,883 165 64C

Footnotes at end of table. See text for explanatory statements and for "Description of the Semple and Limitations of the Data."
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10.
4MTable 8. -NET INCOME OR DEFICIT, STATUTORY SPECIAL DEDUCTIONS, AND TAX ITEMS, BY MAJOR INDUSTRIAL GROUP-Cantinued

Major indus trial group-Continued

Manufacturing-

Item
Paper and allied

d
Printing, publishing, Chemicals and allied Petroleum refining and

Rubber and miscella-
neous plastics

ther and leather Stone, clay, and Primary metalpro uct. and allied industries products related industries
products products glass products industries

Number of
Amount

Number of
t

I

Number of
Amount

Number of
Amount

Number of
Amount

Number of Z_t N ber f
Amount Amount

returns (Th...-d returns A-d
Id.11 ...

returns (Th-.-d returns (7)w. wd: returns (7)w amd returns
"' ~ o

turns (Th-.-d
N-ber Of
returns (Th-d

d.1 I-)
d'11

_) &11 ... d.11 ... d.11 ...) &11 ...)
(31) (32) (33) 34 ~35) (36) (37) (38) (39) (40) (41) (42) (43) (44) (45) (46)

Number of returns with and without net income ... 4,165 - 21,275 10,804 - 1,259 - 4,345 3,030 8,083 - 4,336

RETURNS WITH NET INCOME'

Number of returns with net income, total ........ 2,875 - 13,459 6,552 - 927 - 2,781 2 107 5 596 3 214
Other than Form 1120-B ........................ 2,702 - 11,798 6,053 - 905 - 2,518

,

1,757

,

5,119

-

-

,

2,975
Net income ...................................... 2,875 980,300 13,459 1, 158, 20`7 6,552 3,965,675 927 2,689,362 2,781 575,608 2, 10`7 184,236 5,596 1,026,996 3,214 1,851,446
3tatutory special deductions, total ............. 662 32,443 3,590 68,377 1,436 219,068 227 748,514 635 24,738 449 9,951 1, 204 41,387 717 92,490
Net operating loss carryforward ...............
Dividends received deduction

424 20,850 2,017 37,530 962 22,962 122 40,313 464 16,440 273 6,608 784 23,923 443 20 222..................
Deduction for dividends paid on certain public

269 11,120 1,680 30,626 467 191,232 115 570,437 183 8,062 200 3,343 5017 17,464 315
,

33,706
utility stock ................................ - - - - -

Western Hemisphere Trade Corporation deduction 2 473 2 221 24
-

4,874
-

14

-

137 764 -(3) -(3)

- - - - -
-

, - - - - 5 38,562
Income subject to tax, total .................... 2,355 945,573 10,200 1,079,976 5,180 3,741,846 822 1,941,892 2,183 548,581 1,548 160,391 4,535 976,3?8 2,676 1,751,396
Long-term capital gain taxed at 25 percent .... 40n 111,837 1,350 47,871 628 91,432 200 186,032 283 12, 360 181 2 472 926 25 275 429 3 85
Amount taxed at normal tax and surtax rates,

, , 7, 3

total ........................................ 2,340 833,736 10,176 1,032,105 5,169 3,650,414 810 1,755,860 2,183 536,221 1,548 157,919 4,513 951,103 2,672 5431,713
$25,000 or less .............................
Over $25 000 ........

1,355
985

12,064
821

7,378 51,343 2,835 25,658 450 4,23? 1,239 11,462 1,017 7,449 2,753 25,942 1,467

,

13,882, ........................ ,672 2,798 980,762 2,334 3,624,756 360 1,751,623 944 524,759 531 150,470 1,760 925,161 1,205 1,699,661
ncome t ax ......................................
nvestment credit

2,355 452,431 10,200 521,703 5,180 1,899,069 822 978,357 2,183 273,764 1,548 77,788 4,535 484,366 2 676 891 790...............................
oreign tax credit

1,932 31,195 6,711 19,335 3,675 78,040 611 51,571 1,828 18,262 1,137 2,578 3,542 30,970
,

2,252
,

63,573..............................
ax from recomputing prior year investment

67 25,497 172 10,441 351 135,757 46 694,561 (3) (3) 22 115 87 23,296 92 69,493
credit .........................................
ayments on declarations of estimated tax .......

151
252

130
133,461

367
554

216
145 546

223

575
704

609 484
29

116
230
86161

117 93 72 27 277 2,179 167 242, , , 2214 81,651 92 20,056 320 147,729 316 252,082

RErJRNS WITHDUT NET INCOME'

=ber of returns without net income, total ..... 1,290 - 7,816 - 4,252 - 332 - 1,564 - 923 - 4872 1 1
Other than Form 1120-S ........................ 1,241 - 6,773 - 4 000 - 289 - 1 433 8

, - , 22 -
, , - 13 - 2,279 - 972 -

eficit ......................................... 1,269 60,499 7,706 127,693 4,249 124,390 332 31,969 1,543 54,196 903 33,057 2,444 68,814 1,109 81,814
tAtutory special deductions, total ............. (3)

(3) 210 2, 091 49 4,187 4 338 (1) (3)
29 15

Dividends received deduction .................. (3) (3) 210 2,091 49 1874 4 338 (3)
(3)

37 320 19 613

Deduction for dividends paid on certain public
, 29 15 37 320 19 613

utility stock ................................ - - - - - - -
ex from recomputing prior year investment

- - - - - -

credit .........................................
yments on declarations of estimated tax.

1
2

(4)

19

(3)

(

(3)

(1)
1
5

57 - - - (3) (3) (3) (3)

.all Business Corporations, F.m 1120-S,de'
(a) 1

3)1,024 14,031
1

251 '143,424 (3) l 1130 11 .51
1

ill
13
151

4 41 4 89
, ,6 187 2,756 149

?
P

~

I

)

5,289

S

T

P

0 anatory statements and for "Description of the Sample and Limitations of the Data."
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Table 8. -NET INCOME OR DEFICIT, STATUTORY SPECIAL DEDUCTIONS, AND TAX ITEMS, BY MAJOR INDUSTRIAL GROUP-Continued

Major industrial group-Continued

Manufacturing-Continued

Fabricated metal Scientific instruments, Miscellaneous ma_nu-
products except Machinery except

Electrical machinery, Motor vehicles and Transportation photographic facturing industries Manufacturing not
Item machinery and trans-

,
electrical

equipment, and motor vehicle equipment, except equipment, watches and including ordnance allocable
portation equipment supplies equipment motor vehicles clocks and accessories

Number of
=

Number of
Amount

Number of
Amount

Number of
Amount

Number of
Amount

Number of
Amount

Number of
Amount

Number of
Amount

returns ., returns (T~._d returns (Tho..-d returns (n...-d returns (Th--d returns (7)*.swd returns (Tho-d returns (Tho ~d
d.11 ... &11 ... bll.,.) d.11 ... &11 ... lbli_, d.11 ...) d.11...)

(47) (48) (49) (50) (51) (52) (53) (54) (55) (56) (57) (58) (59) (60) (61)

N

(62)

Number of returns with and without net income. 19,271 19,306 9,140 2,012 2,539 3,968 - 9,772 - 985

-
RETURNS WITH NET INCOME'

Number of returns with net income, total ........ 13,313 13,303 5,247 1,358 1,385 2,673 - 5,805 - 382

Other than Form 1120-S ........................ 12,129 12,167 4,995 1,289 1,339 2,493 - 4,988 - 377

Net income ...................................... 13,313 1,308,572 13,303 2,627,082 5,247 1,798,269 1,358 4,951,494 1,385 920,045 2,673 782,864 5,805 430,401 382 20,250

Statutory special deductions, total ............. 3,042 65,776 3,093 103,021 1,339 60,750 235 46,859 400 33,853 605 16,943 956 12,061 131 1,227

Net operating loss carryforward ............... 2,340 58,506 2,339 72,669 I,L28 54,849 324 10,265 310 27,875 445 14,261 696 8,870 128 1,1.38
Dividends received deduction .................. 732 6,440 814 29,854 252 5,790 115 36,425 108 5,973 166 2,673 275 3,191 4 89

Deduction for dividends paid on certain public
utility stock ................................ - - - - - - - - - - - - - - - -

Western Hemisphere Trade Corporation deduction (3)
(3)

(1) (1) 3 111 2 169 1 5 1 9 - - - -

Income subject to tax, total .................... 10,594 1,209,184 10,623 2,498,300 4,268 1,734,015 1,186 4,903,814 1,065 886,312 2,086 760,827 4,332 411,322 252 18,962

Long-term capital gain taxed at 25 percent .... 1,478 24,007 1,678 39,jDO5 488 27,695 236 18,206 226 30,582 282 7,832 366 10,401 (3) 3)

Amount taxed at normal tax and surtax rates,
total ........................................ 10,577 1,185,177 10,600 2,459,295 4,267 1,706,320 1,174 4,885,608 1,065 855,730 2,086 752,995 4,311 400,921 252 18,830

$25,000 or less ............................. 6,782 60,616 6,920 56,943 2,460 17,999 554 4,575 516 3,985 1,296 10,246 3,257 23,486 211 1,264

Over $25,000 ................................ 3,795 1,124,561 3,680 2,402,352 1,807 1,688,321 620 4,881,033 549 851,745 790 742,749 1,054 377,435 41 17,566

Income tax ...................................... 10,584 585,476 10,623 1,253,240 4,268 880,310 1,186 2,540,254 1,065 448,226 2,086 386,403 4,332 199,021 252 9,258

Investment credit ............................... 8,505 23,966 8,369 35,961 3,150 26,254 958 47,316 834 24,480 1,431 12,879 2,915 4,714 107 225

Foreign tax credit .............................. 220 25,852 449 51,643 166 56,133 65 116,389 66 6,765 59 17,108 82 4,677 5 177

Tax from recomputing prior year investment
credit ......................................... 536 301 554 1,565 209 330 62 280 80 543 93 150 136 72 1 1,365

Payments on declarations of estimated tax ....... 696 141,150 854 402,145 435 266,758 166 806,665 125 157,488 179 118,709 224 57,322 6 3,663

RETURNS WITHOUT NET INCCME'

N-ber of returns without net income, total ..... 5,958 - 6,003 - 3,893 - 654 - 1,154 - 1,295 - 3,967 - 603 -

Other than Form 1120-S ........................ 5,519 - 5,459 - 3,644 - 521 - 997 - 1,205 - 3,417 - - 578 -

Deficit ......................................... 5,927 155,701 5,945 208,322 3,830 188,476 654 24,883 1,131 64,664 1,293 45,704 3,876 84,783 582 5,877

Statutory special deductions, total ............. 91 728 47 219 5 95 1 1 (3)
(3) 1 (4) 84 240 (3) (3)

Dividends received deduction .................. 91 728 47 219 5 95 1 1 (3) (3) 1 (4) 84 240 (1)
(3)

Deduction for dividends paid on certain public
utility stock ................................ - - - - - - - - - - - - - -

Tax from recomputing prior year investment
credit ......................................... 63 (4)

(3) (3) (3) (3) - - 3 2 1 1 (3) (3)

Payments on declarations of estimated t........ 2 54 9 349 11 693 6 207 5 2,543 1 26 2 38

Small Business Corporatio~,Form 1120-S'deficit. 437 2,894 523 5,457 248 3,232 132 2,048 156 5,522 90 970 488 7,496 (1)
(3)

Footnotes at end of table. See text for explanatory statements and for --Description of the Smple s.nd Limitations of the Data."
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Table S.-NET INCOME OR DEFICIT, STATUTORY SPECIAL DEDUCTIONS, AND TAX ITEMS, BY MAJOR INDUSTRIAL GROUP--Continued

Major industrial group-Continued

Transportation, communication, electric, gas, and sanitary services Wholesale and retaii trade

Total transportation,
El i

Wholesale trade

Item
communication, electric,

Tra~naportation Communication services
ectr c, gas, ~d Total wholesale and

gas, and sanita~ry sanitary services retail trade Total wholesale trade
Groceries and related Machinery, equipment,

services products and supplies

Number of
Amount

Number of
Amount

1

Number of Amount
Number of

Amount
Number of

Amount
Number of

Amount
Number of

Amount
Number of

Amount

returris (n...d ret~ (7h--d returns t Th-d returns (7?-.-d ret- (72-d returns (?b-.-d returns (D--d returns (?~--d
d.JJ ... &11 ...) &JI-) d.1J ...) dDII-) d.11 ...) &11 ...) &11 ...)

(63) (64) (65) 1 (66) (67) (68) (69) (70) (71) (72) (73) (74) (75) (76) (77) (79)

Number of returns with and without net income.. 56,291 43, 50`7 - 6,855 - 5,929 - 403,435 - 137,617 - 15,658 - 19,871

RErJRNS WITH MET INCW'

Number of returns with net income, total ....... 35,164 27,056 - 4,291 - 3,817 - 257,293 - 94,215 - 10,621 - 13,873

Other than Form 1120-S ....................... 31,592 24,181 - 3,832 - 3,579 - 218,081 - 81,587 - 9,021 - 12,025 -

Net income ..................................... 35,164 9,393,357 27,056 1,796,015 4,291 3,719,642 3,817 3,375,700 257,293 6,810,996 94,215 3,078,466 10,621 339,825 13,873 488,378

Statutory special deductions, total ............ 7,818 3.34,602 5,921 196,736 977 50,893 920 86,973 49,061 458,519 18,156 252,058 2,163 25,659 2,515 25,299
Net operating loss carryfo~ard .............. 5,658 187,011 4,517 131,929 635 10,505 506 44,577 35,836 302,622 11,487 139,256 1,485 20,248 1,738 15,264
Dividends received deduction ................. 2,210 122,549 1,562 62,973 306 39,474 342 20,102 13,986 135,978 6,641 93,130 756 4,196 737 3,909
Deduction for dividends paid on certain
public utility stock ........................ 217 23,154 - - 66 860 151 22,294 - - - - - - - -

Western Hemisphere Trade Corporation
deduction ................................... 10 1,888 8 1,834 2 54 - - 342 19,919 335 19,672 4 1,215 96 6, 126

Income subject to tax, total ................... 26,668 9,013,375 20,352 1,570,443 3,255 3,655,0`79 3,061 3,-8-?,853 186,861 5,887,186 71o814 2,626,990 ?,686 291,543 10,490 434,001

L.ong-term capital gain taxed at 25 percent ... 3,479 215,008 2,774 152,136 256 16,874 449 45,998 14,834 130, 598 7,052 55,872 925 6,496 976 6,524
Amount taxed at normal tax and surtax rates,

total ....................................... 26,577 8,798o367 20,262 1, 418, 307 3,255 3,638,205 3oO60 3,74loSS5 786o490 5,756,588 71,631 2,571,118 7,651 285,547 10,457 427,477

$25,000 or less ............................ 21,191 137,109 16,695 103,939 2,305 18,633 2ol9l 14,537 155,231 1,094,192 55,710 446,141 6,062 49,983 7,920 66,040
Over $25,ODO ............................... 5,386 8o661,258 3,567 1,314,368 950 3,619,572 869 3,727,318 31,259 4,672o396 15,921 2,124,977 1,589 235oD64 2o537 361,437

Income tax ..................................... 26,668 4,569,943 20,352 731,097 3,255 1,889,212 3, 061 lo949,644 186,861 2,592,538 71,814 1,154o733 7,686 128,742 lOo49O 193,987
Investment credit .............................. 15,929 331,211 11,042 96,756 2,703 99,225 2,184 135,230 103,625 79o455 39,351 23,710 4,711 4,948 6,128 2p463
Foreign tax credit ............................. 155 18,351 114 9,312 32 3,949 9 5,090 649 73o285 517 53,800 35 2,782 68 3C,22?
Tax from recomputing prior year investment
credit ........................................ 1,140 1,027 698 655 142 92 300 280 3o997 1,492 1,791 310 178 65 448 82

Payments on declarations of estimated tax ...... 1,0170 1,54lo825 528 191,126 230 63lo820 312 718,879 3,015 469,353 1,577 197,298 164 19,823 197 51o517

RETURNS WITHOTJT NET INCOME'

Number of returns without net income, total .... 21, 127 - 16,451 - 2,564 - 2,112 - 146,142 - 43,402 - 5,037 - 5,999

Other than Form 1120-S ....................... 18,965 - 14,715 - 2,229 - 2,021 - 127,769 - 38,627 - 4o559 - 5,519 -

Deficit ........................................ 20,676 468, L,46 16, 092 331,~29 2,544 104,819 2,040 31,618 144o269 1,454o370 42,759 598,628 4,932 131,371 5,9141 87,568

Statutory special deductions, total ............ 190 4,161 121 2,123 47 12-2 ~3)
(3) 1,682 7o913 835 2,083 116 241 117 428

Dividends received deduction................. 190 4,064 121 2,123 47 112 (3) (3) 1,682 7,913 835 2,083 116 241 117 428
Deduction for dividends paid on certain

public utility stock ........................ 1 77 - - - - 1 77 - - - - - - - -

Tax from recomputing prior year investment
credit ........................................ 36 41 (3) (3) 5 (4) - - 362 116 165 46 (3) (3) (3) (3)

Payments on declarations of estimated tax ...... 9 146 8 146 1 (4) - - 89 7C8 25 330 4 109 4 1
Small Business Corporations, Form 1120-S,
deficit ....................................... 2,140 1 22,143 1 1,711 1 15,356 337 4,680 92 2olO7

1
17,882

1
135,521 4,606 1 35,322 436 5,()99 4791 2,42

Footnotes at end of table. See text for explanatory statements and for "Description of the Sample and Limitations of the Data."
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Table 8. -NET INCOME OR DEFICIT, STATUTORY SPECIAL DEDUCTIONS, AND TAX ITEMS, BY MAJOR INDUSTRIAL GROUP-Continued

Major industrial group-Gantinued

Wholesale and retail trade-Oontinued

Wholesale trad e-Continued Retail trade

Item Miscellaneous Wholesale trade not
Total retail trade

Building materials,
hardware, and farm

General merchandise
Food stores

Automotive dealers
and gasoline

Apparel and
wholesale trade allocable

equipment stores
stores

service
stations

accessory stores

er of
Amount

Number of
Amount

Number of
Amount

Number of
Amount

Number of
Amount

Number of
Amount

Number of
= t

Number of
Amount

r
turns (7h.-d returns (7hoswd returns (Th--d returns (Th-.-d returns (yh-.- returns (71--d returns ( --d returns (7ho,smd

&11 ... & I ... d.11 ... d'11.10 & I I ...) &11 ... ) d,11 ... &II.I.)

(79) (80) (81) (82) (83) (84) (85) (86) (87) (88) (89) (90) (91) (92) (93) (94)

Number of returns with and without net income ... 98,536 3,552 257,383 26,828 - 16,930 - 18,211 - 42,200 29,765

RMWM WITH NET INCOW31

Number of returns with net income, total ........ 67,834 1,887 158,168 17,217 - 10,638 - 11, 227 - 27,850 18,905

Other them Form 1120-S ........................ 59,002 1,539 132,591 13,843 - 9,332 - 9o696 - 23,270 16,224

Net income ...................................... 67,834 2,232,915 1,887 17,350 158,166 3,617,538 17,217 247,967 10,638 1,148,443 11,227 655,013 27,850 536,157 18,905 258,879

Statutory special deductions, total ............. 12,973 198,759 485 2,341 29,859 198,299 3, M4 11,974 2,094 39,411 2,016 18,981 5,624 34,389 3,183 20,654

Net operating loss carryforward ............... 7,938 103,014 326 730 23,672 157,017 2,116 9,626 1,538 19,743 1,647 16,906 4,420 31,820 2,526 15,638

Dividends received deduction .................. 5,179 83,414 169 1,611 6,747 41,035 938 2,348 631 19,668 412 2,075 1,364 2,569 705 5,016

Deduction for dividends paid on certain public
utility stock ................................ - - - - - - - - - - - - - - - -

Western Hemisphere Trade Corporation deductior 235 12,331 - - (1)
(3) - - - - - - - - - -

Income subject to tax, total .................... 52,424 1,888,739 1,214 12,707 111, 695 3,169,638 12,042 196,593 8,160 1,094,916 8,357 618,897 19,671 445,720 14,093 217,537

Long-term capital gain taxed at 25 percent .... 5,086 42,748 65 104 7,320 73,052 1,360 5,203 624 13,750 555 8,658 2,083 7,323 440 24,75C

Amount taxed at normal tax and surtax rates,to tal .......
52,309 1,845,991 1,214 12,603 111,528 3,096,586 12,042 191,390 8,145 1,081,166 8,346 610,239 19,616 438,397 14,092 192,787

$25,000 or less ............................. 40,645 323,636 1,083 6,482 96,646 617,964 10,321 70,267 6,258 46,722 6,618 41,630 15,505 124,002 12,659 81,524
over $25,000 ................................ 3.1,664 1,522,355 3-31 6,123 14,882 2,478,622 1,721 121,123 1,887 1,034,444 1,728 568,609 4,111 314,395 1,433 111,263

Income tax ...................................... 52,424 827,689 1,214 4,315 2.1,695 1,398,376 12,042 74,878 8,160 543,30`7 8,357 298,547 19,671 178,588 14,093 79,786
Investment credit ............................... 28,0176 16,236 436 63 62,410 54,675 7,090 1,836 5,017 18,691 5,554 17o745 3-3,4017 3,419 6,436 2,064

Foreign tai credit .............................. 390 20,147 (1) (1) 131 19,485 18 28 33 17,494 4 138 (3) (1)
(3)

(1)
Tax from recomputing prior year investment .
credit ...................................

,
1,150 163 (3) 1) 2 129 965 265 28 240 627 159 90 591 34 153 37

Payments on declarations of estimated tax..::: : 1,208 125,470 3 3 1,403 265,829 124 2,956 290 144,135 171 87,809 221 7,578 273 5,10C

MMS WITHOUT NET INCOME'

Number of returns without net income, total ..... 30,702 - 1,665 99,215 - 9,611 - 6,292 - 6o984 - 14,350 - 10,860

Other than Form 11510-S ........................ 27,151 - 1,398 85,924 - 8,333 - 5,527 - 5,950 - 12,397 9,465 -

Deficit ......................................... 30,242 371,095 1,644 8,594 98,103 834,513 9,545 76,777 6,178 125,476 6,947 97,427 14,191 129,764 10,759 99,441

Statutory special deductions, total ............. 580 1,413 (1)
(3) 826 5,809 183 129 76 4,216 65 751 (3) (3) 185 141

Dividends received deduction .................. 580 1,43.3 (1) (3) 826 5,809 183 129 76 4,216 65 751 (3) (3) 185 141

Deduction for dividends paid on certain public
utility stock ................................ - - - - - - - - - - - -

Tax from recomputing prior year investment
credit ...... .................................. 103 25 - - 176 70 - (3)

(1)
(3) (3) (3)

(3)
Payments on declarations of estimated tax ....... 14 220 3 (4) 63 378 2 (4) 2 40 7 205 5 3 3 3

Small Business Corporations, Form 1120-S.deficit. 3,444 25,111 247 2,686 12,991 98,895 1,255 10,596 722 7,831 1,033 8,487 1,932 19,056 1,352 6 44~

Footnotes at end of table. See text for explanatory statements and for --Description of the Semple and Idmitatios of the Data."



ACTIVE CORPORATION RETURNS

Table B. -NET INCOME OR DEFICIT, STATUTORY SPECIAL DEDUCTIONS, AND TAX ITEMS, BY MAJOR INDUSTRIAL GROUP-Continued

Major industrial group-Gontinued

Wholesale and retail trade- Continued Finance , insurance, and real estate

Retail trade-Conti-ed

Furniture, home Wholesale and retail
Total finance,
i an and Banks and trust Credit agencies other

Item furnishings and
Eating and drinking

Miscellaneous
retail Retail trade not

trade not allocable
nsur ce,
r al estate companies than banks

equipment at re.
p ac e stores all-able e

Number of Amount Number of Amount Number of Amount Number of Amount Number of Amount N-ber of Amunt Number of Amount Number of Amount
returns (7).-d returns (n-d returns (7~.-d re-.urrs (7?--d returns n-.-d returns (Th~ d ret-Tz (Th....d returns (7)- ~d

I I ...) ~11... ) &11 ...) d.11-) d. I I-)
7

~11
.

&11-)
:

~bzl
'.)

(95) (96) (97) (98) (99) (loo) (101) (102) (103) (104) (105) (106) (1 (Ine) (10-) '--0)

Number of returns with and without net income ... 24,923 - 42,284 - 55,426 - 916 - 8,435 - 3?5,3'7,1 15,052 - 49,099

RETURNS WITH NET INCOME'

Number of returns with at income, total ........ 15,534 - 20,350 - 36, 0178 - 369 - 4,910 - 232,665 13,699 - 32,159
Other than Form 1120-S. ....................... 13,009 - 17,137 - 29,755 - 325 - 3,903 - 222,474 13,506 - 31,364 -

Net income ...................................... 15,534 170,067 20,350 199,1?7 36,C?8 397,060 369 4,775 4,910 114,990 232,665 9,852,919 13,699 2,468,935 32,159 1,199,406

Statutory special deductions, total ............. 3,116 25,639 4,483 21,458 6,268 25,547 (1) (1) 1,066 8,162 56,431 1,25?,OC)9 2,352 96,972 6,028 9?,220
Net operating loss caxryforward ............... 2,628 23,694 4,046 18,952 4,711 20,418 677 6,349 32,547 344,842 633 36,053 4,235 49,196
Dividends received deduction .................. 615 1,945 467 2,506 1,599 4,882 3 3 398 1,813 28,675 911,663 1,965 60,919 2,133 47 877
Deduction for dividends paid on certain public

,

utility stock ................................ - - - - - -
Western Hemisphere Trade Corporation deduction - - - - (3) (3) - - (3)

(3) (3) (3)

Income subject to tax, total .................... 10,723 122,983 13,054 148,950 25,302 319,790 293 4,252 3,352 90,558 189,42, 27,051,55? 12,956 2,376,448 27,466 1,079,955
Long-term capital gain taxea at 25 per-nt .... 512 1,940 -349 3,844 1,373 7,C145 (3) (3) 462 1,674 24,734 711,733 7,150 191,?83 3,897 55,583

Amount taxed at normal tax ard surtax rates,
total ........................................ 10,713 121,043 13,053 145,106 25,228 312,745 293 3,713 3,331 88,884 187,549 6,339,174 12,922 2,184,665 27,127 lpO24,372
$25,000 or less ............................. 9,862 56,5?6 12,062 56,928 23,078 136,582 263 1,733 2,875 20,087 163,873 962,930 6,114 83,029 21,143 140 124
Over $25,000 ................................ 851 62,467 971 88,178 2,150 1?6,163 (3

) (
3) 456 68,797 23,676 5,376,244 6,808 2,101,636 5,984

,
884,248

Income tax ...................................... 10,723 44,786 13,054 57,343 25,302 119,669 293 1,472 3,352 39,429 189,429 3,119,414 12,956 1,128,362 27,466 480,866
Investment credit ............................... 4,902 615 6,826 4,898 13,030 5,338 148 79 1,864 1,070 42,844 3?,804 9,773 19,819 9,622 4,345
Foreign tax credit .............................. (1) (3) 34 1,747 - - 1 (4) 1,665 68,401 132 26,878 158 8,330
Tax from recomputing prior year investment
credit ......................................... i85 42 118 22 4i4 81 (1)

(3)
77 217 1,688 1,282 340 581 342 162

Payments on declarations of estimated tax ....... 98 3,183 76 5,961 149 9,022 1 85 35 6,226 2,499 834,734 1,001 360,632 341 89,5w

RETURNS WITHOUT NET INCOME'

Number of returns without net income, total ..... 9,289 - 21,934 - 19,348 - 547 - 3,525 - 142,710 - 1,353 - 16,940

Other than Form 1120-5 ........................ 7,956 - 19,554 - 16,261 - 481 - 3,218 - 136,953 - 1,244 - 16,682 -

Deficit ......................................... 9,235 76,984 21,650 109,049 19,0172 ll?,851 526 1,744 3,407 21,229 138,076 1,470,573 1,319 47,658 15,648 177,145

Statutory special deductions, total ............. 73 1.16 (3) (1) 150 186 1 43 (3) (3) 4,523 79,141 108 9,531 355 935

Dividends received deduction .................. 73 116 (3) 13,
15U 186 1 43 (1) (3) 4,523 79,141 108 9,531 355 935

Deduction for dividends paid on certain public
utility stock................................ - - - - - - - -

Tax from recomputing prior year investment
credit ......... : ............................... 3) 10? 27 (3)

(1) (3)
(1)Payments on declarations of estimated tax ....... 6 (4) 20 3 9 58 1 4

)

98 2,214 3 981 9 77
~mall Business Corporations,Form 1120-S,deficit. 1,332 10,2?0 2,274 19,247 3,025 16,816 (3) (1) 285 1,304 5,474 24,359 ill 193 235~ 1,043

Footnotes at end of table. See text for explanatory statements and for "Descript4on of the Sample and Limitations of the Data."



ACTIVE CORPORATION RETURNS

Table 8. -NET INCOME OR DEFICIT, STATUTORY SPECIAL DEDUCTIONS, AND TAX ITEMS, BY MAJOR INDUSTRIAL GROUP-Continued

Major industrial group-Continued

Finance, insu rance, and real estate--.Continued Services

Security and commodity
Holding and other Insurance agents

Hotels, rooming houses,

Item brokers, dealers
investment companies

Insurance carriers
,

brokers, and service
Real estate Total services amps and other

i
Personal services

exchanges,and services lodg ng places

Amo t Amount Amount Amount Amount Amount Amount Amountr:ofb ~rF F Number of Number of Number of Number of Number of Number of Number of,a,:r.., (
_

returns (T?w..-d returns (Th-.-d returns (7?...-d returns (77--d returns (77--d returns (7h...-d returns (1h...-d
d.11 ... d.1 I ... d.1 I ... &liars) d.11.r.) d.I I ... d.11...

(Ili) (112) (113) (114) (115) (116) 1 (117) (118) 1 (119) (120) (121) (122) (123) (124) (125) (126)

Number of returns with and without net income. . 3,472 21,757 4,697 - 23,182 -

_

258,116 163,766 14,510 - 27,125

RETURNS WITH NET INCUE1

Number of returns with net income, total ....... 1,979 12,984 2,618 - 15,410 - 153,816 85,887 6,520 - 14,498

Other than Form 1120-S ....................... 1,908 12,719 2,595 - 12,131 - 148,251 75,210 5,380 - 12,084

Net income ..................................... 1,979 157,536 12,984 2,140,183 2,618 1,992,554 15,410 179,026 153,816 1,715,279 85,887 1,619,972 6,520 119,195 14,498 169,543

Statutory special deductions, total ............ 953 15,303 7,494 438,104 1,411 360,494 3,752 17,164 36,441 231,752 19,435 166,637 1,580 19,883 3,317 13,458

Net operating loss carryforward .............. 260 5,474 2,011 22,406 418 62,147 1,797 ?,181 23,193 162,385 15,336 134,542 1,421 16,836 2,736 11,643

Dividends received deduction. ................ ?45 9,829 6,181 415,471 1,273 298,347 2,045 9,983 14,333 69,237 4,342 29,834 175 3,008 593 1,815

Deduction for dividends paid on certain

public utility stock ........................ - - - - - - - - - - - - - - - -

Western Hemisphere Trade Corporation

deduction .................................... - (3) (3) - - - - (3) (3) 22 2,261 1 39 - -

Income subject to tax, total ................... 1,595 141,?C)9 9,122 307,027 1,935 21 603,876 10,340 123,988 126, 007 1,418,554 60,385 1,335,928 4,241 83,368 9,394 130,017

Long-term capital gain taxed at 25 percent ... 205 11,237 2,197 138,805 512 83,916 703 4,010 10,070 226,399 4,654 93,178 362 21,047 679 1,866

Amount taxed at normal tax and surtax rates,
total ....................................... 1,561 130,472 8,732 168,222 1,905 1,519,310 10,292 119,978 125,010 1,192,155 60,189 1,242,750 4,201 62,321 9,374 128,151

$25,000 or less ............................ 1,166 7,991 8,075 28,224 1,035 7,371 9,589 46,736 116,751 649,455 53,110 304,372 3,883 21,315 6,487 48,779

Over $25,000 ............................... 395 122,481 657 139,998 870 1,511,939 703 73,242 8,259 542,700 7,0179 938,378 318 41,006 887 79,372

Income tax ..................................... 1,595 66,676 9,122 11-1,693 1,943 804,718 10,340 48,508 126,007 478,591 60,385 557,622 4,241 30,888 9,384 50,526

Investment credit .............................. 767 312 573 397 866 6,447 3,614 492 17,629 5,992 32,661 30, 20`7 2,187 2,376 6,011 3,766

Foreign tax credit ............................. 94 427 558 12,177 182 19,924 68 317 473 348 552 18,772 25 2,547 (1) (3)

Tax from recomputing prior year investment
credit ........................................ 50 240 47 3 78 205 174 1 657 90 1,516 700 127 49 137 58

Payments on declarations of estimated tax
......

60 14,649 112 19,771 316 320,925 89 6,536 580 22,624 796 103,206 64 2,894 94 6,436

RETURNS WITHOUT MET INCOME'

Number of returns without net income, total .... 1,493 - 8,773 - 2,079 - 7,772 - 104,300 - 77,879 - 7,990 - 12,627 -

Other than Form 1120-S ....................... 1,379 - 8,571 - 2,079 - 6,655 - 100,343 - 68,339 - 6, 807 - 10,677 -

Deficit ........................................ 1,491 31,71-3 8,405 89,333 2,020 368,827 7,299 37,806 101,894 718,091 75,703 718,863 7,917 142,063 12,472 57,586

Statutory special deductions, total ............ 217 1,173 1,281 5,720 750 57,891 116 293 1,696 3,598 642 2,121 83 461 10`7 25

Dividends received deduction.. ............... 217 1,173 1,281 5,720 750 57,891 116 293 1,696 3,598 642 2,121 83 461 10`7 25

Deduction for dividends paid on certain
public utility stock ........................ - - - - - - - - - - - - - - - -

Tax from recomputing prior year investment
credit ....................................... (1) (3) - - 9 12 (3)

(3)
(3) (3) 163 21 (3)

(3) (3)
(3)

Payments on declarations of estimated tax
......

1 50 4 5 9 491 1 (4) 71 610 22 660 2 1 2 1

Small Business Corporations, Form 1120-S,
deficit .............. . .. . ... . ...... 113 567 202 1,640 989 3,357 3,824 1 17,559 1 9,301 1 70,828 1,164 1 17,837 1 1,926 10,206

Footnotes at end of table. See text for explanatory statements and for t'Description of the Semple and Limitations of the Data."



ACTIVE CORPORATION RETURNS

Table 8. -NET INCOME OR DEFICIT, STATUTORY SPECIAL DEDUCTIONS, AND TAX ITEMS, BY MAJOR INDUSTRIAL GROUP-Continued

I Major industrial group-Continued

Services-Continued

Amusement and N.t-e of business
Bus iness services

Automobile and other
motion plot-.. recreation services, Mi-ellan-us hot .11-able

Item repair services except motion services
pict-es

berN C 1 umber ofN punc-A Numt.r of
Amount

Number of
Amd

"t Number of Amourit
Number of

Amount
ret-

'dt
et-ns 7h-,-d re,_hs (7)_.-d returns

7)..:-d
returns

d~ll ... d"l-) d.1 I-) d.11

(12?) (128) (129) (130) (131) (132) (1~3) (131. (135) (13-,) (138)

Number of ret- with and without net income ................................................ 44,353 - 25,435 7,242 19,911 2.5,190 ?,906

RETURNS WITH NET INCOME'

Number of returns with net ~nc.mc, t~tal. .................................................... 25,517 - 14,715 3,780 7,369 13,488 1, 504
Other than Form 1120-S ..................................................................... 22,799 - 13,150 3,457 6,564 11,77b 1,3?9

Net income ................................................................................... 25,517 588,945 14,715 153,2~7 3,780 171,956 7,3b9 175,825 13,488 241,241 1,504 e,272

Statutory special deductions, total .......................................................... 5,943 53,000 2,790 13,385 1,207 2~,120 1,953 23,835 2,645 16,9-5,, 197 1,118

Net operating loss carryforward ............................................................ 4,357 38,522 2,455 13,197 726 19,330 1,720 21,775 1,921 13,239 187 1,067
Dividends received deduction ............................................................... 1,~79 12,82~ 3bS 188 521 c,221 250 2,060 ?56 3,717 (3) (3)
Deduction for dividends paid on certain public utility stock ............................... - - - - - - - - - - -
Western Hemisphere Trade Corporation deduction ............................................. (1) (3) - - 5 569 - - - - - -

Income sub~ect to tax, total ................................................................. 18,67b 508,895 10,761 127,066 2,724 141,058 4,618 144,?77 9,981 200,747 1,008 4,122

L.ng-term capital gain taxed at 25 percent ................................................. 1,659 26,260 973 8,2b2 180 24,571 2?0 5,3~5 531 5,817 ~3) ~1)

Amount taxed at normal tax and surtax rates, total ......................................... 18,620 482,635 10,733 118,804 2,717 116,487 4,563 139,422 9,981 194,930 1,008 4,027

$25,000 or less .......................................................................... 16,120 98,216 9,672 50,272 2,165 14,665 4,0?2 19,720 8,711 51,405 997 3,587
Over $25,000 ............................................................................. 2,500 384,419 1,0.1 68,532 552 101,822 491 119,702 1,270 143,525 (3) (1)

Income tax ................................................................................... 18,676 220,472 10,761 46,069 2,724 60,384 4,618 65,943 9,981 83,340 1,008 1,126
Investment credit ............................................................................ 10,064 11,222 5,202 5,597 1,2D3 2,578 2,588 2,012 5,401, 2,c3b 182 21
Foreign tax credit ........................................................................... 269 5,459 (3) (3) 7u 7,332 (~) (3) (3) (3) 1 (4)

Tax from recomputing prior year investment credit ............................................ 584 452 336 115 78 (4) 68 (4) 186 26 - -
Payments on declarations of estimated tax .................................................... 280 49,921 61 3,089 45 13,4 115 18,7bCJ 137 8,669 - -

HETURNS WITEOUT NET INCChEl

Number of returns without net income, total .................................................. 18,836 - 10,720 - 3,462 - 12,542 - 11, 702 - ~,402 -

Other than Form 1120-S ..................................................................... 17,113 - 9,378 - 3,2E,~ - 10,882 - 10,216 - 6,075 -

Deficit ...................................................................................... 18,281 161,542 10,557 52,063 3,421 82 , 570 12,185 143,073 10,870 79,966 bloc, 15,470

Statutory special deductions , total.. ........................................................ 185 263 (3)
(3) 56 888 (3) (3) 149 164 1 (4)

Dividends received deduction .........
........ ......

185 263 (3) (3) 5~ (3)
~3~ 149 ic- 1 (4)

~ed-ti- f- jividencs pio p .... c utility st.................................. - - - - - - -

Tax from recomputing prior year investmert c-dit. ........................................... (3) (3)
k3) (3) - - - - (3) (3)

Payments an declarations of estimated tax .................................................... 4 229 5 (4) 3 405 3 9 3 15 -
SSmall Business Corporations, Form 1120-S, deficit ............................................ 1,659 6,274 1,278 6,298 196 b38 1,657 19,245 1,401 10,330 32b 812

P.-
cyl
t1o

'Returns with net income include amounts for income subject to tax, income tax, and investment credit reported on 28 taxable returns without net income. Information for these returns is shown separately in table . Tax on
returns without net income occurs because of special provisions of the Internal Revenue Code applicable to

1

i
fe and

ce
tain mutual insurance businesses.

21hcluded in the total but not in the detail is $650,000 in gross income of mutual insurance companies 1"ed
under

Code section 821 (a)(2) before 1962 amendment.
3Estimate is hot shown separately because of high sampling variability. However, the data are included in the appropriate totals.
4Less than $500 per return.
NOTE: See text for explanatory statements and for "Description of the Sample and Limitations of the Data."



ACTIVE CORPORATION RETURNS

Table 9. -NUMBER OF RETURNS, TOTAL RECEIPTS, NET INCOME OR DEFICIT, INCOME SUBJECT' TO TAX, INCOME TAX, INVESTMENT CREDIT, AND DISTRIBUTIONS TO STOCKHOLDERS, BY SIZE OF NET INCOME OR DEFICIT,
BY-INDUSTRIAL DIVISION

Industrial division and size of net income
or deficit

ALL INDUSTRIAL DIVISIONS

Total..................................

Under $5,000 .................................
$5,000 under $10,000 .........................
$10,000 under $15,000 ........................
$15,000 under $20,000 ........................
$20,000 under $25,000........................

$25,000 under $50,000 ........................
$50,000 under $100,000 .......................
$100,000 under $250,000......................
$250,000 under $500,000 ......................
$500,000 under $1,000,000....................

$1,000,000 under $5,000,000 ..................
$5,000,000 under $10,000,000 .................
$10,000,000 under $25,000,000................
$25,000,000 under $50,000,000 ................
$50,000,000 under $100,000,000 ...............
$100,000,000 or more .........................

AGRICULTURE, FORESTRY, AND

FISBERIFS

Total ..................................

Under $5,000 .................................

$5,000 under $10,000 .........................
$10,000 under $15,000 ........................

$15,000 under $20,000 ........................

$20,000 under $25,000 ........................

$25 ODO under $50,000 ........................
$50:000 under $106,000 .......................

$100,000 under $250,000 ......................

$250,000 under $500,000 ......................
$500,000 under $1,000,000 ....................

$1,000,000 under $5,000,000 ..................

$5,000,000 under $10,000,000 .................

$10,000,000 under $25,000,000 ................

$25,000,000 under $50,000,ODO ................

$50,000,000 under $100,000,000 ...............

$100,000,000 or more .........................

MNING

Total ..................................

Under $5,000.................................

$5,000 under $10,000.........................

$10,000 under $15,000 ........................

$15,000 under $20,000 ........................

$20,000 under $25,000 ........................

$25,000 under $50,000 ........................

$50,000 under $100,000 .......................

$100,000 under $250,000......................

$250,000 under $500,000......................

$500,000 under $1,000,000 ....................

$1,000,000 under $5,000,000 ..................

$5,000,000 under $10,000,000.................
$10,000,000 under $25,000,000 ................

$25,000,000 under $50,000,000................

$50,000,000 under $100,000,000...............

$100,000,000 or more .........................

Returns with net income T Returns without net income

Other than Form 1120-S Distribu- Distribu-

b
Total

i
Net

Net
Income Income tax Investment credit Tax after

ticlis to
stmkholdem Number of

Total
receipts

Deficit
tions to

stockholders
er ofNum rece pts income

Number of income

t
subjee investment except in returns

except in
returns

returns
to tax AmountNumber of Number of Amount

ere it own stcek own
stock

(Th--d (Th-..,d (Th-...d (Th-and ,
returns (Thou.,ood returns (TA-.-of

(

77- ..d
:

(7h-.-d (Th-d (Th...-of (Thu..W
d.11 ... dollar.) d.11... d.11...) dlJ ... ) d.11 ... ,.)dolJ dollar.) dollar.) d.11... d.11...

(1) '(2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) (13) (14) (15) (16)

808,045 987,327,015 61,315,228, 719,961 60,078,118 1 154,331,310 1609,024 126,282,217 1294, 763 11j1051552 1 125,176,665 20,535,853 515,142 121,415,689 7,030,488 569,428

373,629 50,081,309 557,790 333,128 481,486 359 731 256,232 90,237 83,594 8,140 82,097 164,694 342,823 24,468,869 392,981 104,705
123,028 33,093,073 836,680 106,600 717,122 585:113 92,096 170,876 42,865 14,435 156,441 132,047 67,266 10,324,020 450,476 27,884
70,963 26,664,072 643,130 61,940 733,303 627

'
349 55,669 182,567 28,500 13,362 169,205 132,259 29,869 6,432,420 352,677 12,790

48,957 23,554,380 M,680 43,025 727,146 639 25
9

39,768 186,299 22,695 3.3,661 172,638 162,941 18,408 5,416,314 310,692 6,548
42,835 24,983,694 944,959 39,285 866,251 803: 609 37,451 233,889 22,316 14,740 219,149 111,126 1-1,695 4,135,410 255,942 16,945

76,529 65,032,923 2,567,995 68,446 2,285,352 2,052,053 64,097 698, 20`7 42,693 42,337 655,870 440,988 23,537 1.1,634,567 809,747 26,392
34,827 53,860,688 2,405,290 31,542 2,177,486 1 939 952 29,509 816,154 22,405 41,278 774,876 543,901 12,237 10,891,975 839,951 49,868
21,646 67,31.5,036 3,295,443 20,578 3,144,785 2:855:015 19 513

1

1,326,444 16,416 52,071 1,274,373 511,858 6,335 12,032,185 935,997 44,263
7,325 43,703,962 2,532,493 7,156 2,478,182 2 246 941

, ,
61860 1,094,519 6,123 38,976 1,055,543 432,170 1,760 7,719,872 604,854 28,731

3,758 40,659,929 2,613,629 3,717 2,585,905 21311,522 3,513 1,137$552 3,164 38,186 1,099,366 467$692 694 6,960,050 469,415 74,832

3,367 99,650,709 7,155,176 3,363 7,148,137 6,350,977 3,181 3,180,669 2,926 118,304 3,062,365 1,978,946 463 14,568,235 909,775 100,101
548 52,192,294 3,796,804. 548 3,796,804 3,371,471 514 1,687,209 492 87,554 1,599,655 1,270,644 31 3,616,671 214,485 21,167
359 74,041,468 5,594,487 359 5,594,487 4,782,299 328 2,409,597 308 118,895 2,290,702 2,383,124
138 54,938, LU 4,835,965 138 4,835,965 4,501,452 135 2,286,336 131 13.3,188 2,173,148 2,131,887 24 3,21.5,101 483,496 55,202
93 67,289,242 6,333,671 93 6,333,671 5,927,068 89 3,031,549 89 142,650 2,888,899 2,773,950
43 110,266,125 16,172,036 43 16,172,036 14,975,286 41 7,749,909 39 .247,734 7,502,175 6,897,626

12,237 5,036,374 327,540 9,917 270,844 225,556 7,820 89,970 5,167 4,8e9 85,081 145,016 1-1,033 2,950,001 231, 888 1,791

5,103 592,498 8,368 4,272 6,719 5,031 3,124 1,0914 1,711 253 841 14,581 5,293 371,479 7,516 223
1,780 350,992 12,561 1,394 9,802 6,640 1,011 1,911 696 373 1,538 1,724 1,959 136,155 12,692 376
1,322 303,276 15,266 1,066 12,303 9,911 900 2,828 544 395 2,433 1,395 873 91,060 10,482 249

861 248,885 14,628 647 10,913 8,049 543 2,374 436 408 1,966 2,549 552 63,191 9,394 16
831 433,689 18,780 654 14,740 12,799 589 3,748 448 417 3,331 2,333 651 107,579 14,250 23

1,204 814,101 38ol2i 986 31,535 25,677 865 8,425 724 794 7,631 60,488 928 288,931 31,985 629
602 646,673 42,033 485 33,348 26,781 415 10 734 291 497 10,237 9,138 451 361,624 32,008 174
378 391,427 50,765 283 37,723 33,203 256 13:938 206 325 13,613 7,671 258 195,084 35,525 71
105 265,936 38,972 83 28,846 20,941 , 75 9,254 71 425 8,829 16,822 33 56,424 10,639

-

28 133,595 18,706 25 16,874 12,925 21 6,196 21 221 5,975 3,994 9 62,733 5,788 30

20 680,443 44,933 19 43,634 39,286 18 18,761 16 559 18,202 12,538 26 1,215,741 61,609 -

2 113,179 14,232 2 14,232 14,141 2 5,473 2 136 5,337 1,381 - - -
1 61,680 10,175 1 10,175 10,172 1 5,234 1 86 5,148 10,402

6,994 10,982,324 1,549,553 6ol5l 1,516,033 1,320,390 4,404 660,139 2,944 24,494 635,645 998,331 7,884 2,072,983 339,823 69,013

2,264 219,230 3,451 1,930 2,715 1,685 1,188 437 503 44 393 2,229 4,115 215,994 4,595 8SO
1,079 2(Y7,988 7ol84 929 6,109 3,988 609 1,144 356 360 794 2,976 976 112,198 6,913 443

862 309,538 10,280 796 9,486 6,858 591 1,990 339 425 1,565 2,260 601 107,552 7,184 52
315 174,645 5,455 290 4,979 4,021 246 1,177 199 5" 633 1,619 367 61,030 6,212 96
337 151,077 7,340 314 6,786 5,185 266 1,470 188 450 1,020 1,063 31-5 54,872 6,778 104

880 508,553 30,852 789 27,593 19,475 586 6,669 475 1,522 5,147 5,549 703 186,588 25,157 7,001
472 524,877 32,486 385 26,691 20,360 321 8t464 270 1,869 6,595 93,268 401 134,669 26,818 1,314
416 893,055 66,046 371 59,982 45,257 302 20,768 260 2,382 18,396 18,861 264 263,313 38o368 2,173
148 566,452 51,423 148 51,423 41,119 128 19,349 123 2,082 17,267 l3o938 86 351,984 29,606 2,624

107 578,108 75,026 85 60,259 45,215 72 22,123 53 1,276 20,847 19,170 32 278,643 20,749 40,569

85 2,646,697 190,929 85 190,929 139

,

789 68 68,125 57 4,491 63,634 95,794 21 239,667 45,654 4,658

1-3 812,873 87,917 1.3 87,917 61,018 11 29,367 9 2,122 27,245 45,629 - - - -

9 870,180 146,660 9 146,660 129,458 9 64,580 6 3,414 61,166 58,797

5 592o281 148,842 5 148,842 123,296 5 63,727 4 1,694 62,033 71,487
3 66,473 121,789 9 099

1 675,739 65,205 1 65,205 53,209 1 28,117 1 1,818 26,299 ",212 ,

1 1,251,031 620,457 1 620,457 620,457 1 322,632 1 1 322,631 521,479

Footnotes at end of table. See text for explanatory statements and for --Description of the Sample and Limitations of the Data."



ACTIVE CORPORATION RETURNS

Table 9.-NUMBER OF RETURNS, TOTAL RECEIPTS, NET INCOME OR DEFICIT, INCOME SUBJECT TO TAX, INCOME TAX, INVESTMENT CREDIT, AND DISTRIBUTIONS TO STOCKHOLDERS, BY SIZE OF NET INCOME OR DEFICIT,
BY INDUSTRIAL DIVISION -Continued

Industrial division ~d size of net income
or deficit

CONTRACT CONSTRUCT10N

ToLal .................................

Under $5,000 ................................
$5,000 under $10,ODO ........................
$10,000 under $15,000 .......................

$15,000 -der $20,000 .......................
$20,000 under $25,000 .......................

$25,000 under $50,000 .......................
$50,000 under $100,DOO ......................
$100,000 under $250,000 .....................
$250,000 under $500,000 .....................
$500,000 under $1,000,000 ...................

$1,000,000 under $5,000,000 .................
$5,000,000 under $10,000,000................
$10,000,000 under $25,000,000 ...............
$25,000,000 under $50,000,000 ...............
$50,000,000 under $100,000,ODO ..............
$100,000,000 or more ........................

MANUFACTURING

Total .................................

Under $5,000 ................................

$5,000 under $10,000 ........................
$10,000 under $15,000 .......................

$15,000 under $20,000 .......................

$20,000 under $25,000 .......................

$25,000 under $50,000 .......................

$50,000 under $100,DOO ......................

$100,000 under $250,000 .....................

$250,000 under $500,000 .....................

$500,000 under $1,000,000 ...................

$1,000,000 under $5,000,000 .................

$5,DOO,OOO under $10,000,000 ................

$10,000,DDO -der $25,000,000 ...............

$25,000,000 under $50,000,000 ...............

$50,000,000 ..der $100,000,000 ..............

$100,000,000 or more ........................

TRANSPORTATION, C34MUNICATION,

ELECTRIC, GAS, AND SANITARY
SERVICES

Total .................................

Under $5,000 ................................
$5,000 under $10,000 ........................

$10,000 under $15,000 .......................
$15,000 under $20,000 .......................
$20,000 -der $25,ODO .......................

$25,000 under $50,000 .......................

$50,000 under $100,000 ......................

$100,000 under $250,000 .....................

$250,000 under $500,000 .....................

$500,000 under $1,000~000 ...................

$1,000,000 under $5,000,000 .................
$5,000,000 under $10,000,000 ................
$10,000,000 under $25,000,000 ...............
$25,OOOsOOO under $50,000,000 ...............
$50,000,000 under $100,000,000 ............

*:$100,ODO,000 or wre.......................

Returns with net income Returns without net income

Other than For. 1120-S Distribu- Distribu-

Total Net
Income Income tax Investment credit Tax after

tin. to
stockholders

Total
Deficit

tiona to
tockholde a

Number of receipts income
N b

f

N t

e
subject to investment except in Number of rec, eip

t.

except in
returns um er o

returns

i
ncome tax

Number of
Amount

Number of
Amount credit own stock returns own stock

("--d (Th.--d (Th--.d (Th-W ret Urns (n---d Mturne (Th...-d (Th-.-d (Th...-d (rh-..W (rh,".W
d.11... d.11 ... ) d.11... d.11 ... d.11... d.11... &11... d.J1 ... d.IJ... d.11... d.11-)

W (2) (3) (4) (5) (6) (7) (9) (10) (12) (13) (14) (15) (16)

56,727 34,835,485 11161,300 48,509 1,057,267 912,425 40,123 368,569 22,624 24,248 3", 321 123,219 39,739 10,81.3,202 516,884 19,51

26,678 4,9917,160 40,362 22,979 33,024 24,158 17,584 5,989 7_343 451 5,538 4,363 25,116 2,470,684 29,752 5,361
8,790 3,017,087 60,012 7,198 48,545 37,105 6,094 10,661 3,551 955 9,706 3, 974 5,309 957,878 36,207 498
4,918 2,445,340 58,800 4,065 48,268 38,918 3,512 11,210 2,232 927 10,283 4,178 2,521 776,057 30,366 1,329
3,503 2,064,461 59,695 2,799 47,444 40,410 2,564 11,698 1,635 1,058 10,640 6,154 1,728 561,178 28,973 296
3,328 2,523,089 73,811 3,013 66,925 60,956 2,928 17,730 1,793 1,495 16,235 3,327 1,148 487,189 25,238 313

5,649 5,385,691 186,681 4,920 161,9178 137,676 4,369 46,025 3,325 3,581 42,444 17,561 1,981 1,126,215 65,637 939
2,185 3,636,593 149,765 1,943 133,750 111,639 1,709 47,147 1,411 4,422 42,725 19,166 1,113 1,307,239 77,839 1,873
1,218 4,433,412 185,123 1,140 172,243 153,882 1,048 72,186 955 4,9" 67,242 11,785 630 1,524,859 88,535 487

257 1,566,094 84,629 251 82,668 73,369 229 35,596 210 1,826 33, 772 6,61-3 124 451,057 43,893 504
133 1,486,795 86,582 133 86,582 74,624 120 36,553 106 1,351 35,202 6,715 39 372,644 26,506 4,094

58 2,232,296 112,768 58 112,768 101,983 56 47,967 54 1,918 46,G49 20,774 29 778,202 56,915 3,862
10 1,047,467 63, 0`72 10 63,072 57,705 10 25,805 9 1,320 24,485 18,609 1 - 7,023 -

119,574 395,577,121 30,593,319 106,648 30,330,050 28,580,771 92,326 14,322,896 68,897 573,223 ~ 13,749,673 10,213,944 62,226 33,929,822 1,814,571 115,736

38,621 8,410,198 63,899 33,215 54,128 39,666 25,372 10,G64 13,823 2,300 7,764 1-3,012 30,573 3,490,756 40,600 9,569
14,795 5,501,564 101,272 12,737 86,281 66,919 10,596 19,337 7,062 3,273 16,064 20,654 9,756 2,301,481 65 888 4,816
9,635 4,940,719 115,338 8,618 103,042 85,928 7,539 24,92-3 5,710 3,773 21,140 13,145 4,926 1,263,561 58,063 2,539
7,540 4,877,996 128,192 6,634 112,583 9?,574 6,072 28,393 4,895 4,338 24,055 16,077 3,372 1,234,498 56,642 903
8,062 5,925,689 178,104 7,511 165,887 149,922 6,9179 43,343 5,505 5,528 37,815 13,583 1,891 934,930 41,688 5,567

15,458 15,935,332 526,028 13,810 466,635 415,314 12,774 143,332 10,684 15,666 127,666 68,468 5,447 3,508,050 187,285 4,250
9,933 16,454,119 698,486 8,991 631,437 565,681 8,341 243,118 7,401 17,966 225,152 93,863 3,221 3,422,792 224,711 4,238
7,959 24,093,272 1,240,515 7,627 1,194,592 1,112,760 7,287 529,324 6,752 26,139 503,185 135,024 1,995 4,463,577 302,521 11,360
3,359 19,009,348 1,165,042 3,3G4 1,147,535 1,100,309 3,256 543,913 3,081 20,162 523,751 160,081 613 2,845,416 212,554 6,752
1,848 19,930,497 1,299,794 1,838 1,292,291 1,217,993 1,782 609,503 1,713 21,247 588,256 193,067 257 2,455,124 175,310 10,270

1,751 50,644,289 3,747,105 1,750 3,746,095 3,590,062 1,720 1,815,077 1,661 69,123 1,745,954 796,467 159 6,203,389 316,714 40,505
294 27,569,066 2,042,370 294 2,042,370 1,972,808 290 996,160 287 53,391 942,769 574, 727 12 1,096,083 76,780 14,817
167 43,022,240 2,605,914 167 2,605,914 2,494,504 166 1,256,239 162 56,993 1,199,246 931,426
75 32,492,040 2,559,542 75 2,559,542 2,478,935 75 1,255,005 74 56

,

692 1 198 313 1 067 730
49 38,701,926 3,265,171 49 3,265,171 3,173,527 49 1,608,419 49 70,517 1:537,902 1:459:764

4 710,165 55,815 150

28 78,078,826 10,856,547 28 10,856,547 0,028,869 28 5,196,756 28 146,115 5,050,641 4,656,856

35,164 70,164,258 9,393,357 31,592 9,342,041 1 9 013,375 26,668 4,569,943 15,929 331,211 4,238,732 3,734,388 21,127 7,705,898 468,046 66,378

15,869 1, 633, CY77 24,021 14,221 20,301 14,773 10,851 3,757 4,643 759 2,998 4,460 13,099 1,165,101 15,244 3,345
5,368 946,194 36,234 4,778 32,106 26,009 4,052 7,546 2,447 1,381 6,165 4,4Z7 3,242 400,559 22,147 718
3,030 739,296 36,251 2,686 32,092 27,420 2,412 8,051 1,63-3 1,569 6,482 7,817 1,290 298,598 15,209 98
2,177 680,403 36,871 1,893 32,116 27,257 1,727 7,915 1,209 1,649 6,266 4,370 878 159,304 14,789 593
1,536 557,449 33,637 1, "g 31,757 29,840 1,375 8,709 947 1,163 7,546 7,177 613 127,595 13,522 509

3,544 2,097,936 120,431 3,087 103,835 94,216 2,931 32,134 2,097 4,784 27,350 19,307 1,033 553,895 36,256 222
1,482 1,716,286 103,406 1,329 92,700 82,152 1,264 34,327 1, 076 4,309 30,018 19,459 525 415,866 36,707 517
1,017 2,739,150 159,321 11011 158,426 147,625 982 69,323 880 5,868 63,455 20,935 222 556,117 34,867 1,507

426 2,211,303 145,270 425 144,994 131,289 398 64,191 369 5,661 58,530 32,496 126 468,620 39,711 44
243 2,159,727 169,032 242 168,514 154,382 227 76,099 210 5,817 70,282 32,657 37 465,816 24,876 51089

279 6,9113,222 596 594 278 592,911 540,0-1 261 272

'
161

252 22 445 2491716 236,047 49 1 050 978 82 516 21 529
65 4

, 34.,145 46B: 8".
65 468

,
890 439

'970 224

'128
64 22:594 202,234 222,346 9

: :
1 217 465 62:908 5:512

67 97 244
8'8

1 093 ,
00~

67

1

093,200 1 012 133 63 522,399 61 41,879 480,520 530,281
29 8,075, 22

: 9l .9 ,
4 29

:

1 099,044

:

1 073 163 2
9

396
549

29 48,571 500,825 614,005
25 9 7 25 1 683 078

'
1 668,373 2 5 863:306 25 62,402 800,904 763,269

4 825,984 69,294 26,695

7
1

66: 7 3 1588 077: 3:544,676 7 1,825,801 7

1

00,360 1,725,441

1 ,

215,335

Footnotes at and of table. See text for explanatory statements add for "Description of the Sample and Limitations of the Data. "



ACTIVE CORPORATION RETURNS

Table 9. -NUMBER OF RETURNS, TOTAL RECEIPTS, NET INCOME OR DEFICIT, INCOME SUBJECT TO TAX, INCOME TAX, INVESTMENT CREDIT, AND DISTRIBUTIONS TO STOCKHOLDERS, BY SIZE OF NET INCOME OR DEFICIT,
BY INDUSTRIAL DIVISION -Continued

Returns with net income Returns without net income

Other than Form 1120-S Distribu- Distribu-

Industrial division and size of net income
Number of

Total Net
Net

Income Income tax Investment credit Tax after
tio to

nestockholders Number of
Total

Deficit

tions to

stockhold rs
or deficit

returns
receipts income

Number of

i cme
subject to investment except in returns

receipts except in

returns

tax

(r-md
Number of Amount

(7h...-dt

Number of Amount
rns (r)--dt

credit

(Th-..,d

own stock

(Th-.,.d (rhu.-d (Do-d
own stock

d.J1 ... d.11 ...
&I

I ...
re urns

d.11.,.)

re u

d.11... ) d.1 I ... 6.11-) d.11.,.) d.11... d.11 ...

(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) (13) (14) (15) (16)

WHOLESALE AND RETAIL TRADE

Total ................................... 257,293 267,464,640 6,810,996 218,081 6,346,414 5,887,186 186,861 2,592,538 103,625 79,455 2,513,083 1,2(y-,918 146,142 42,125,280 1,454,370 45,575

Under $5,000 .................................. 117,629 27,472,660 180,258 99,818 :146,597 109,162 76,930 27,714 31,646 2,293 25,421 25,456 95,637 12,432, 162 125,959 10,290

$5,000 under $10,000 .......................... 41,756 19,057,055 286,362 33,675 226,731 191,246 29,677 55,939 16,860 4,355 51,564 33,657 21,134 4,917,060 140,524 4,287

$10,000 under $15,000 ......................... 24,360 14,972,060 290,601 19,803 234,684 2G4,155 18,036 59,726 10,905 3,136 56 590 33 533

,

9,368 3,047,860 110,181 2,058

$15,000 under $20,000 ......................... 17,398 13,022,322 295,236 14,700 248,628 225 887 13,909 66,010 8,819 3,048 62:962 51730 5,889 2,660,906 99,649 2,290

$20,000 under $25,000 ......................... 14~524 13,005,198 320,803 3-3,019 287,330 272:362 12,597 79,283 8,528 3,106 76,177 34,853 3,556 1,873,091 77,832 466

$25,000 under $50,000 ......................... 24,773 33,164,095 827,169 21,719 722,003 673,402 20,800 231,058 14,598 8,069 222,989 93,633 6,363 4,485,635 221,116 4,589

$50,000 under $100,000 ........................ 9,570 24,893,619 658,601 8,337 573,569 541,870 8,085 232,163 6,335 5,950 226,213 104,106 2,740 3,681,035 182,827 3,504

M0,000 under 50 000

,r

4 973 27 348 544

:

732,876 4,717 695,315 657,512 4,593

2561

311,284

207 198

3,921
1 118

6,319

4 979

304,965

219202

93,464

73349

1,095

247

2,941,810

1 707 509

152,430

89 651

2,702

64150

P

000 under 00 000 ... ... .... ...., 1
$500,000 under $1,000,000 .....................

1 314

550

14 704 9481
11,178,664

456,263

378,212

1,300
548

451,198
376,791

417,770
357,442

,

537

,

180,502

,
501

,

4,530

,

175,972

,

48,062 68

, ,

1,876,727

,

42,793 5,806

$1,000,000 under $5,000,000 ................... 365 20,957,068 719,081 364 718,034 672,584 362 341,047 324 10,949 330,098 140,008 36 1,988,315 81,031 8,114

$5,000,000 under $10,000,000 .................. 37 12,112,864 252,964 37 252,964 228,530 35 117,712 33 4,808 112,904 54,045 3 374,508 25,329 838

$10,000,000 under $25,000,000 .................

00 0 000 0 0

31 11,978,676

4

436,766

3 00
31 436,766

6 004

418,393
3

31

7

208,512

110 590

26

6

7,767

3 892

200,745

106 698

125,594

88 562.................,000 under $5 , , 0$25,0

$50,000,000 under $100,000,000 ................
7

5

7,66 ,929

10,302,090

, 426

421,392

7

5

2 3,

421,382

21 ,154

421,354 5

,

217,873 5

,

6,254

p

211,619

,

117,016
6 138,662 105,048 -

$100,000,000 or mom .......................... 1 5,609,948 291,418 1 291,418 282,363 1 145,927 - - 3.45,927 132,689

FINANCE, INSURANCE, AND REAL ESTATE

Total................................... 232,665 78,950,254 9,852,919 1 222,474 9,709,200 17,051,557 '189,429 13,119,414 1 142,844 137,804 1 13,081,610 3,863,101 142,710 1 14,392,613 1,470,5731 217,342

Under $5,000 .................................. 118,607 2,957,949 169,977 113,680 160,478 124 746 P,663 31,132 2.1,143 408 30,724 89,140 108,629 1,971,752 105,801 57,909

$5,000 under $10,000 .......................... 36,604 1,900,294 245,636 34,649 231,463 193:379 30,631 57,026 5,965 927 56,099 56,330 14,124 632,602 94,360 13,577

$10,000 under $15,000......................... 20,156 1,575,108 237,504 19,132 225,195 195

'

548 17 533 56,771 3,946 1,018 55,753 61,892 6,026 389,347 70,810 6,357

$15,000 under $20,000......................... 12,425 1,234,355' 209,178 11,872 1",594 178,292 11:9n 51,871 3,Q39 751 51,120 94,359 3,207 291,782 53,749 2,099
$20,000 under $25,000......................... 10,430 1,311,213 229,109 9,971 218,888 201,621

9
556 58,976 2p954 1,0`72 57,904 40,771 2,064 281,561 45,110 7,896

$25,000 under $50,000......................... 18,343 4,161,761 616,226 17,547 587,903 522,698 16,555 175,241 7,Q34 3,008 172,233 132,938 4,226 797,237 143,820 8,099
$50,000 under $100,000 ........................ 8,449 3,895,809 579,931 8,208 562,140 481,961 7,672 194,386 4,255 2,997 191,389 180,728 2,393 947,528 163,136 36,089
$100,000 under $250,000....................... 4,627 5,352,635 698,721 4,464 677,664 567,621 4,121 245,304 2,637 3o437 241,867 198,309 1,323 1,579,439 200,458 25,466
$250,000 under $500,000....................... 1,394 4,0914,944 480,580 1,324 461,506 367,345 1,212 168,634 900 2,638 165,996 140,070 406 1,509,538 137,690 16,540
$500,000 under $1,000,000..................... 720 3,876,979 496,451 717 494,768 369,557 635 169,078 460 2,565 166,513 154,530 196 1,233,958 134,738 8,869

$1,000,000 under $5,000,000................... 682 12,720,488 1,481,654 682 1,481,654 1,027,374 577 497,909 456 6,712 491,197 636,693 106 2,526,223 198,383 20,749
$5,000,000 under $10,000,000.................. 115 5,567,474 785,699 115 785,699 524,967 91 252,587 77 2,601 249,986 341,717 5 928,597 35,772 -
$10,000,000 under $25,000,000................. 73 7,949,595 1,173,891 73 1,173,891 603,123 47 295,984 42 4,474 291,510 691,608
$25,000,000 under $50,000~000 ................. 21 5,795,147 733,985 21 733,985 582,252 18 291,684 17 2,238 289,446 283,160 5 1,303,049 86,746 1.3p692
$50,000,000 under $100,000,000................ 13 7,898,735 898,835 13 898,835 610,605 9 33.3,834 9 1,659 312,175 389,689
$100,000,000 or mom .......................... 6 8,657,768 81.5,537 6 815,537 498,921 4 258,793 3 1,258 257,535 371,267

SERVICES

Total ................................... 85,887 24,250,422 1,619,972 75,210 1,500,913 1,335,928 60,385 557,622 32,661 30,207 527,415 251,788 77,979 ?,364,476 718,863 33,015

Under $5,000 .................................. 47,750 3,764,003 66,283 42,006 56,528 39,809 30,821 9,922 12,667 1,632 8,290 11,340 54,626 2,332,099 61,020 16,189
$5,000 under $10,000 .......................... 12,638 2,097,945 96,009 11,022 74,675 58,716 9,249 17,001 5,876 2,790 14,211 8,305 10,481 847,939 70,026 3,169
$10,000 under $15,000 ......................... 6,615 1,375,365 78,324 5,709 67,472 57,902 5,081 16,899 3,301 2,119 14,780 8,007 4,095 454,885 48,412 108
$15,000 under $20,000 ......................... 4,715 1,249,112 80,082 4,168 70,562 58,265 3,619 16,815 2,463 1,865 14,950 7,296 2,330 380,871 39,886 265
$20,000 under $25,000 ......................... 3,721 1,074,155 81,918 3,309 72,952 69,938 3,216 20,329 1,949 1,509 18,820 7,392 1,436 262,599 31,052 2,067

$25,000 under $50,000 ......................... 6,656 2,937,198 221,611 5,566 182,994 163,150 5,206 55,162 3,755 4,913 50,249 43,144 2,811 685,865 97,081 663
$50,000 under $100,000 ........................ 2,133 2,092,622 140,527 1,864 123,851 109,508 1,702 45,815 1,366 3,268 42,547 24,118 1,355 616,323 93,099 2,159
$100,000 under $250,000 ....................... 1,057 2,0`71,944 161,877 965 148,S40 137,155 924 64,317 so 2,657 61,660 25,488 526 505,649 81,079 414
$250,000 under $500,000 ....................... 322 1,285,037 110,314 321 110,012 94,799 306 46,3a2 251 1,203 45,179 12,417 124 329,324 40,769 1,626
$500,000 under $1,000,000 ..................... 129 1,315,564 89,826 129 89,826 79,384 119 37,498 100, 1,179 36,319 9,497 55 212,216 38,CO9 105

$1,000,000 under $5,000,000 ................... 127 2,786,206 262, 112 127 262,112 239,802 119 119,622 106 2,107 117,515 40,625 37 565,720 66,953 684
$5,000,000 under $10,000,000 .................. 12 621,226 81,660 12 81,660 72,332 1-1 35,277 11 582 34,695 12,190 1 18 6,673 -
$10,000,000 under $25,000,000 ................. 11 1,261,853 127,881 11 127,881 124,516 11 56,649 10 4,282 52,367 35,026
$25,000,000 under $50,000,000 ................. 1 318,192 31,548 1 31,548 .30,652 1 15,934 1 101 1-5,833 6,943
$50,000,000 under $100,000,000 ................ - - - - - - - - - - - - 2 170,768 44,804 5,566

$100,000,000 or mom .......................... -

'

Footnotes at end of table. See text for explanatory statements and for "Descriptiw of the Sample and Limitations of the Date.-
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ACTIVE CORPORATION RETURNS

Table 9.-NUMBER OF RETURNS, TOTAL RECEIPTS, NET INCOME OR DEFICIT, INCOMi SUBJECT TO TAX, INCOME TAX, INVESTMENT CREDIT, AND DISTRIBUTIONS TO STOCIGiOLDERS, BY SIZE OF NET INCOME OR DEFICIT,BY INDUSTRIAL DIVISION-Continued

Heturns with net income
Returns without net income

Other than For. 11 20-S Di.tribu- Distribu-
Industrial division and size of net income

deficit Number of Totalrecei ts -Ii
met

Income Income t- Investment credit Ta~ after
tions to

stockholders Number
of

Total
Deficit

tions to
stockhold

t
p C 0n Me

Number of income subject to

- -

investment exce t in t
receipts ers

e urn.

(n-d returns (7~.-d

tax

7?...-d Number

Of
=1=1 Number of

t=d

credit
p

own stock
IN

re urns except in
own stock

&11 ... ) dlj-.) dj1 returns returns
I (Th-d -d (?)w.-d 77...-d (T).--d

... ) &11 ... ) d.11 ... d.11 ... d.IJ.,.) d.11ars) d.11 ... d.1 I-)

1 (1) (2) (3) (4) (5) (6) (7) (8) (9) (10) 1-1) (12) L3) (14) (15) (16)

1 --

_

RA= OF BMINESS NOT ALL01-A= 1 1 1

Total .................................. 1,504. 66,137 6,272 1,379 5,356 4,122 1,008 1,126 182 21 1,105 1,148 6,402 61,414 15,470 1,022

Under $5,DDO .................................
000 under $10$5 DDO

1,108
218

34,534
13 9

1,171 1,DO7 996 701 699 128
167 21 128 113 5,735 18,842 2,494 939) , .........................

$10,000 under $15,000 ....................
*
...

, 54 1,410 218 1,410 1,111 177 311 (2)

-

185 18, - 1 719 -

$15,000 under $20,000 ........................ 254 7

,

054

:

3 368
$20,000 under $25,000 ........................ 176

1

15,962 3,437 154 2,950 2,310 132 687 (2) (2)
687 (2) 2 2( ) (2)

$25,000 under $50,000 ........................
$50,000 under $100,000 ....................... 1 90 55 - - - - - 55 105 9,187 6 430 83
$100,000 under $250,000 ...................... 1 1,5917 199 321

,

$250,000 under $500,000 ...................... - - -
$500

,
000 under $1,000,000 ....................

- 1 - 341
1 2,189 646

$1,000,000 under $5,000,000 .................. -
$5,000,000 under $lO,DDO,OOO .................

- -

$10,000,000 under $25,000,000 ................
$25,000,000 under $50,000,000 ................
$50,000,ODO under $100,000,000 ..........
$100,000,000 or more ....................

'Included in the total, but not in the detail we statistics for 28 taxable returns without net income. Information for these returns is shown separately in tables . Tax on returns without net income occursbecause of special provisions of the Internal Revenue Code applicable to insurance businesses.
2Eetimate is not shown separately because of high sampling variability. However, the data we included in the appropriate totals.
NOTE: See text for explanatory statements and for -Description of the Sample and Limitations of the Data.-



ACTIVE CORPORATION RETURNS

Accounting period ended

Total ............................

Annual returns:
December 1963 ........................

Noncalendar year, total ..............
July 1963 ..........................
August 1963 ........................
September 1963 .....................
October 1963 .......................
November 1963 ......................

January 1964 .......................
February 1964 ......................
March 1964 .........................
April 1964 .........................
May 1964 ...........................
June 1964 ..........................

Part-year returns, total ...............

July 1963 ............................
August 1963 ..........................
September 1963 .................. I ....
October 1963 .........................
November 1963 ........................
December 1963 ........................

January 1964 .........................
February 1964 ........................
March 1964 ...........................
April 1964 ...........................
May 1964 .............................
June 1964 ............................

Accounting period ended

Total ............................

Annual returns:
December 1963 ........................

Noncalendar year, total ..............
July 1963 ..........................
August 1963 ........................
September 1963 .....................
October 1963 .......................
November 1963 ......................

January 1964 ............. I .........
February 1964 ......................
March 1964 .........................
April 1964 .........................
May 1964 ...........................
June 1964 ..........................

Part-year returns, total ...............

July 1963 ............................
August 1963 ..........................
September 1963 .......................
October 1963 .........................
November 1963 ........................
December 1963 ........................

January 1964 .........................
February 1964 ........................
March 1964 ...........................
April 1964 ...........................
May 1964 .............................
June 1964 ............................

CORPORATION INCOME TAX RETURNS, 1963

'Less than 0.05 percent.
2Not applicable.
NOTE: Percentages may not add to totals because of rounding. See text for explanatory statements end for t'Description of the Smple and Idaitations of the Data.11

credit

(13)

(1)

(1)

(1)

(1)

(26)

157

Table 10. -NUMBER OF RETURNS,NET INCOMEOR DEFICIT,INCOME SUBJECTTO TAX,INCOME TAX,INVESTMENT CREDIT,TAX FROM RECOMPUTING PRIOR YEAR INVESTMENT CREDIT,
INVESTMENT CREDIT ITE24S,INCLUDABLE INCOME OF CONTROLLED FOREIGN CORPORATIONS,AND PERCENTAGE DISTRIBUTIONS,BY MONTH IN WHICH ACCOUNTING PERIOD ENDED

Returns with and
without net income

Number of
returns

(1)

1,323,187

588,401

658,963
44,540
46,988
8o'900
51,034
34,310

44,619
43,679
85,294
56,777
50,850

119,972

75,823

4,045
4,425
7,149
4,205
4,168

23,205

4,(Y77
3,210
5,231
4,245
4,147
7,716

Percent
of total
number of
returns

(2)

100.0

44.5

49.8
3.4
3.6
6.1
3.9
2.6

3.4
3.3
6.4
4.3
3.8
9.1

5.7

0.3
0.3
0.5
0.3
0.3
1.8

0.3
0.2
0.4
0.3
0.3
0.6

Number of
returns

(3)

808,G45

363,305

412,808
27,926
28,733
50,868
31,910
21,591

29,245
26,629
52,649
34,649
30,642
77,966

31,932

1,705
1,874
3,085
1,745
1,591
9,126

2,001
1,449
2,156
1,654
1,744
3,802

Percent
of total

number of
returns
with net
income

(4)

100.0

45.0

51.1
3.5
3.6
6.3
3.9
2.7

3.6
3.3
6.5
4.3
3.8
9.6

4.0

0.2
0.2
0.4
0.2
0.2
1.1

0.2
0.2
0.3
0.2
0.2
0.5

Net income

Amount

dollars)

(5)

61,315,228

44,978,359

15,623,856
930,734
957,075

2,030,894
1,645,306
1,273,711

1,540,429
882,782

1,675,391
1,104,536

780,369
2,802,629

73-3,013

25,941
37,619
56,437
83,749
77,393

172,503

36,680
21,673
40,864
29,616
44,615
85,923

Percent
of total

(6)

100.0

73.4

25.5
1.5
1.6
3.3
2.7
2.1

2.5
1.4
2.7
1.8
1.3
4.6

1.2

(1)
0.1
0.1

Number of
returns

(7)

719,961

324,214

367,558
25,175
25,930
45,992
28,967
19,666

24,192
23,313
47,096
31,146
27,301
68,780

28,189

1,605
1,692
2,844
1,572
1,461
7,850

1,655
1,3_34
1,849
1,541
1,493
3,293

Returns with net income

Net income

(71-d!
dollar.)

(8)

60,0`78,118

44,446,262

14,952,464
893,453
917,697

1,958,666
1,593,616
1,250,433

1,465,676
840,490

1,576,770
1,054,218

723,639
2,677,806

679,392

25,514
36,197
55,753
82,587
77,144

163,887

33,257
21,253
38,663
25,352
38,908
80,877

Returns other than Forms 1120-S

Income
subject to

tax
(Tho-ad
doll...

(9)

54,331,310

40,561,129

13,172,062
813,960
831,556

1,694,612
1,258,202

967,336

1,371,592
773,318

1,434,707
896,152
643,642

2,486,785

598,119

19,193
32,161
49,467
71,548
71,163

149,784

30,685
18,(Y75
35,974
21,182
34,643
64,244

Income tax

Amount

(rh-.-d
doll... )

(10)

26,282,217

20,082,682

5,950,995
369,789
374,673
777,404
587,636
456,596

651,877
351,722
633,693
382,614
267,866

1,097,125

248,540

7,635
13,646
21,071
28,438
33,306
62,278

12,668
7,313

14,516
8,291

13,915
25,463

Percent
of total

(11)

100.0

76.4

22.6
1.4
1.4
3.0
2.2
1.7

2.5
1.3
2.4
1.5
1.0
4.2

0.9

Investmen

Amount

(7ho.-d
doll.,.)

(12)

1,105,552

846,236

248,891
15,769
14,589
35,039
25,237
16,696

18,638
16,414
30,809
18,134
12,336
45,230

10,425

432
647

1,064
1,059

398
3,017

893
505
560
303
743
804

Percent
of total

100.0

(71-sood
dollar.)

76.5

22.5
1.4
1.3
3.2
2.3
1.5

1.7
1.5
2.8
1.6
1.1
4.1

0.9

0.1
0.1
0.1

0.3

0.1

0.1

Returns with net incame-Continued

Returns other than Form 3.120,;.-Gontinued
Tax after investme

creditA"

t

(Thoosood
doll... )

(14)

25,176,665

19,236,446

5p7O22104
354,020
360,084
742,365
562,399
439,900

633,239
335,308
602,884
364,480
255,530

1,051,895

238,115

7,203
12,999
20,007
27,379
32,908
59,261

11,775
6,808

13
1
956

71988
3-3,172
24,659

Percent
of total

(15)

100.0

76.4

22.6
1.4
1.4
2.9
2.2
1.7

2.5
1.3
2.4
1.4
1.0
4.2

0.9

Tax from
recomputing
prior year
investment

credit
(Thoossod
doll.-)

(16)

15,441

7,564

6,551
91
15
618
646

2,587

452
158
490
619
149
726

1,326

65
83
40
7

194
517

17
2

97
8

151
145

Invest-
ment
credit
carry-
forward

(Th--.d
dollar,)

(17)

230,556

151,552

75,339
20,751
1,707
4,328
1,981
2,194

4,151
2,810
9,431
6,441
3,340

18,205

3,665

83
381
263
152
60

1,116

180
459
114
124
82
651

Unused
invest-
ment

credit

(Th--d
dollars)

(18)

395,980

286,656

101 621
23:120
4
,
044

8

,

167
5 249
3 308

7,455
4,575

12,573
7,873
4,893
20,364

7,703

191
890
390
323
177

2,706

471
624
405
290
146

1,090

Includable
income of
controlled
foreign
corpora-
tions

(771--d
dollar.)

(19)

4,220

9

-
-

-

Number
of

returns

(20)

515,142

225,096

246,155
16,614
18,255
30,032
19,124
12,719

15,374
17,050
32,645
22,128
20,208
42,006

43,891

2,340
2,551
4,064
2,460
2,577

14,079

2,0`76
1,761
3,075
2,591
2,403
3,914

Deficit

Amount

(Th-..m
doll...)

(21)

7,030,488

3,263,315

3,296,639
222,526
249,442
432 638
2,43,4151
152,361

240,632
242,602
422,420
244,662
320,384
525,557

470,534

48,688
32,976
41,909
40,114
20,852

2.13,071

30,094
16,573
38,728
23,938
26,376
37,215

Returns without net income

Percent
of total

(22)

100.0

46.4

46.9
3.2
3.5
6.2
3.5
2.2

3.4
3.5
6.0
3.5
4.6
7.5

6.7

0.7
0.5
0.6
0.6
0.3
1.6

0.4
0.2
0.6
0.3
0.4
0.5

Tax from
recomputing
prior year
investment

credit

(111-sood
doll... )

(23)

714

-

139

-

-

Invest-
ment
credit
carry-
forward

(noussod
dollar.)

(24)

77,434

53,737

20,478
2,375

706
756
508

1,0`77

1,789
1,241
3,580
1,772
2,553
4,121

3,219

55
70

698
348
72

841

226
41

506
10
68

284

Unused
invest-
ment

credit

(Thossand
dollar.)

(25)

229,555

143,516

71,M
6,788
4,327
7,640
4 008
417861

4,594
4,395
9,796
5,200
6,054

14,280

14,171

287
1,223
2,135

900
220

4,978

689
471

1,068
391
752

1,057

Includable
income of
controlled
foreign
corpora-
tions

77



ACTIVE CORPORATION RETURNS OrHER THAN FORM 1120-S

Table II.-NUMBER OF RETURNS, NET INCOME, INCOME SUBJECT TO TAX, INCOME TAX, CREDITS, PAYMENTS ON DECLARATIONS OF ESTIMATED TAX, AND TAX FROM RECOMPUTING PRIOR YEAR INVESTMENT CREDIT,
BY SIZE OF INCOME TAXED AT NORMAL TAX AND SURTAX RATES, BY TYPE OF TAX

Income subject to tax
Investment credit Foreign tax credit

declaxet-Payments
on

Returns with regular taxt ,
ions of est mated tax Tax from

Income Tax after recomputing
Net income taxed at Income tax investment prior year Net income

Income

Type of return and si~e of income taxed Number of or deficit Total normal tax credit Amount Amount investment Number of or deficit
subject to

at normal tax and surtax rates returns and surtax Number of
Amount

Number of Number of credit returns
tax

rates returns returns returns

(Th ..d (Th-.-d (7~-d (7).--d (Th.....d (7Y...-d (7?...-d 'Th-.-d (7h-.-d (7?-.-d (D..-d
d.IJ ... d0l ... d.11 ... d.11.,.) d.11 ... 'bil.'.) d.11 ... d.11 ... d.11 ... bll-.) IbIJ-.)

(2) (3) (4) (5) (6) (7) (8) (9) (10) (1:0 (12) (13) (14) (15) (16)

Total ................................. 1,164,LM 54, 331, 31-0 52,106,915 26,282,217 294,763
1
1,105,552 25,176,66, 5,750 1,915,490 15,597 16,1555 1140,4~,5 lq,S'1'6,0q,S 18,SC3,268

Returns with net income , total .............. 719,961 60, (Y78, 118 54,329,763 52,106,439 26,282,013 294,756 1,105,511 25,176,502 5,750 1,915,490 15,221 7,195,623 15,441 540,451 19,819,807 18,902,833

With income ta~ed at normal tax and surtax
996605 56 719 971 53 862 0171 10652 439 165 53?26 293 849 1 094 131 071 40625 6185 1 91 1,180 14,970 7,172,347 15,264 540,442 19,794,292 18,802,273

rates, total.. ........................... , , , , , , , ,, , , , ,, , , -

Under $5,000 ............................ 271,033 628,?89 476,049 386,676 119,977 90,401 10,261 109,716 703 266 707 999 225 258,006 491p937 362,573

$5,000 under $10,000 .................... 89,721 734p389 657,481 604,522 191,445 42,261 16,715 174,730 401 156 318 1,524 130 82,277 609,958 553,008

$10,000 -der $15,000 ................... 53,577 737,308 677,312 635,171 195,816 28,024 14,942 180,974 233 120 258 9,479 206 47,984 611,121 568,373

$15,000 under $20,000 ................ - 38,175 735,216 688,343 645,581 199,498 22,149 14,591 184, 9C17 215 207 241 791 184 33,657 600,063 566,648

$20,000 unde, $25,DOO ................... 36,565 878,978 842,099 806,809 244,399 22,065 15,302 229,097 177 336 211 1,484 299 31,569 719,308 696,468

$25,ODO ................................. 7,775 214,027 202,983 194,737 58,798 5,121 3,840 54,958 (1) (1) (1) (1) 47 6,649 174,147 166,530

26,000 under $30,000... ................$ 16,305 508,369 469,203 444,524 144,705 10,817 10,249 134,456
223 31-1 189 71,51

106 13,861 410,462 377,762

$30,000 under $35,000 ................... 13,076 458,851 437,396 417,725 147,128 8,679 8,787 136,341 1,06 10,595 351,1185 338,582

$35,000 -der $40,000 ................... 9,656 392,175 375,692 356,931 135,557 6,688 8

,

650 126,907
197 764 103 2,213

144 7,784 297,213 287,739

$40,000 under $45, 000 ................... 7,183 340,167 319,039 301,057 119,719 4,932 61096 113,623 130 5,620 246,092 235,493

$45,000 -der $50,000 ................... 5,581 296,281 281,180 262,322 109,467 4,089 5,041 104,426
241 989 205 23,518

13 4,279 211,535 201,286

$50,000 -der $60,000 ................... 8,481 521,176 483,154 459,646 196,379 6,537 11,375 185,004 160 6 412 375,240 347:985

$60,000 under $70, 000 ................... 6,682 476,457 449,109 429,084 189,826 5,193 9,414 18"
~~

874 157 3,943
46 5,102 344,818 327 845

$70,000 -der $80,OW ................... 4,864 402,923 383,545 360,441 165,388 3,852 9,382 1,6, 140 3,505 271,710 259,471

$80,000 under $90,000 ................... 3,523 342,293 330,114 297,247 142,582 2,882 5,958 136,624
123 1,343 124 2,416

56 2,514 219:243 212 068

:$90,000 -der $100,000 .................. 3,034 313,905 300,569 285,969 134,924 2,605 5,049 129, 5 294 2 148 210 661 202 261

$100,000 -der $150,000 ................. 9,613 1,303,693 1,225,219 1,162,991 564,774 8,248 23,837 540,937 264 2,881 383 10,292 335 6,575 835,042 793,250

$150,000 under $200,000 ................. 5,035 963,291 915,097 870,776 434,230 4,428 15,912 418,318 192 3,721 695 14,083 409 3,282 594,000 566,724

$200,000 under $250,000. ................ 2,977 719,729 694,169 661,377 334,497 2,694 12,196 322,301 127 1,786 1,131 27,606 189 1,721 393,876 382,442

$250,000 under $500,000 ................. 6,154 2,341,350 2,220,514 2,135,017 1,093,201 5,604 37,966 1,055,235 475 9,826 4,114 189,432 1,64? 3,715 1_344,678 1,288,8?2

$500,000 under $1,000,000 ............... 3,155 2,396,259 2,280,347 2,188,661 1,141,006 2,937 38,165 1,102,941 444 21,884 2,642 301,442 1,777 1,663 1,183,263 1,137,364

$1,000,000 under $5,000,000 ............. 2,825 6,616,887 6,270,971 6,016,583 3,173,058 2,6?3 121,300 3,051,758 757 89,841 2,506 1,059,910 4,968 1,240 2,606,958 2,483,211

$5,000,000 -der $10,000,000., ....... - 470 3,454,386 3,316,059 3,205,622 1,691,701 448 82,559 1,609,142 234 81,483 420 580,672 346 146 1,045,156 1,012,702

$10,000,000 under $25,000,000 ........... 296 5,089,387 4,821,949 4,621,810 2,453,368 284 122,044 2,331,324 177 152,648 281 860,793 1,281 80 1,377,751 1,229,189

$25,000,000 under $50,000,000 ........... 121 4,553,595 4,458,450 4,294,436 2,276,601 120 114,184 2,162,417 87 160,880 1.16 829,882 638 27 1,055,251 1,035,856

$50,000,000 -der $100,000,000 .......... 84 6,134,424 5,864,655 5,704,469 3,008,956 84 144,332 2,864,624 58 2",059 82 1,056,560 572 24 1,586,090 1,551,407

$100,000,000 or more .................... 35 15,165,676 14,421,373 14,356,255 7,498,537 34 225,984 7,272,553 29 1,136,766 35 2,193,466 926 7 1,626,814 1,615,164

With no income taxed at normal tax and
surtax rates, total ...................... 113,965 3,358,147 467,692 - 126,476 907 11,380 105,096 (1) (1) 251 23,276 177 9 25,515 560

Taxable, total .......................... 3,000 569,634 467,692 - 316,476 907 11,380 105,096 (1) (1) 140 22,065 128 9 25,515 560

With gross income taxed under section
5 6 562 560

821(a)(2) before 1962 amendment ...... 6 562 560 - 5 - - - - -

Other ................................. 2,994 569,072 46-1,132 - 116,471 90-1 11,38c) 105, 09l 140 22,065 128 3 24,953 -

Nontaxable .............................. 110,965 2,788,513 - - - - - - (1) 49 - - -

Returns without net income, total ........... 464,114 26,592,831 1,547 476 204 7 41 163 376 9,986 714 24 13,709 435

Taxable, total ............................ 28 26,543 1,547 476 204 7 41 163 - - - 24 23,709 435

With income taxed at normal tax and
2 8 457 476 199 7 41 158 - 15 23 028 345surtax rates, total .................... 19 5, 62 1, ,

Under $25,000 ......................... 13 22,296 1,043 66 18 3 6 12 11 2572 52

$25,000 ...............................
$26,000 or more .......................

-
6

-

23,566

-
414

-
410

-

181

-
4

-

35

-

146

-
4

-

22,456

-
293

With no income taxed at normal tax and
9 2681 90 - 5 - - 5 9

268,
90su~z rates, total ....................

With gross income taxed under section

821(a)(2) before 1962 amendment ...... 1 222 90 - (3) - (3) 1 222 90

Other ................................. 8 '659 - 5 - 5 - - - 8 2659 (4)

Nontaxable ................................ 1 464,086 '6,586,288
- I - I - I - I - I -

376 9,986 714
- I - I

-

Footnotes at end f t.hl~, S-~ t-t for xpl-tory statements and for "Description of the Sample and Limitations of the Data."



ACTIVE CORPORATION RETURNS OTHER THAN FORM 1120-S

Table 11. -NUMBER OF RETURNS, NET INCOME, INCOME SUBJECT TO TAX, INCOME TAX, CREDITS, PAYMENTS ON DECLARATIONS OF ESTIMATED TAX, AND TAX FROM RECOMPUTING PRIOR YEAR INVESTMENT CREDIT,
BY SIZE OF INCOME TAXED AT NORMAL TAX AND SURTAX RATES, BY TYPE OF TAX-Continued

Returns with regular tax-Oontinued Returns w ith alternative tax

Tax from recomputing Income subject to tax Tay. from recomputing
prior year investment

Net
prior year investment

Tax after credit Income
long-term Tax after

credit
1~rpe of return and size of income taxed at normal tax and Income tax Investment

investment fN b
Net income t

ax-d
at capital Income tax Investment

investment
surtax rates credit

credit
er oum

t
or deficit _rmal tax

gain taxed

c
redit

credit

Number of
Amount re urns and surtax

at 25 Number of
Amount

-turns
rates

percent returns

(Tho-d (7h...-d (71-.-d Th ..d (7)...-d Ohou-d (Moo-d (7l...-d (7?...-d (7?...-d (7?...-d
doll ... dollar.) doll ... doll ... d.11... doll ... doll ... dollars) 6.11

a ,

doll ...

(17) (18) (19) (20) (21) (22) (23) (24) (25) (26) (27)_ (2Z (29) (30)

Total ..................................................... 8,631,465

-

316,635 8,314,830 9,592 4,882 68,549 37,466,964 33,304,297 2,223,745 17,650,752 788,917 16,861,835 5,(Y79 10,510

Returns with net income, total .................................. 8,631,315 316,598 8,314,71? 9,591 4,882 68,545 37,469,798 33,304,166 2,222,764 17,650,698 788,913 16,861,785 5,079 10,510

With income taxed at normal tax and surtax rates, total ....... 8~631009 316,598 8,314,711 9,591 4,882 65,554 36,925,679 33,304,166 1,755,632 17,534,228 777,533 16,756,695 4,976 10,382

Under $5,000 ................................................ 91,199 8,409 82,790 1,859 19? 13,027 136,852 24,103 89,373 28,778 1,852 26,926 398 28
$5~000 under $10,000 ........................................ 162,978 13,715 149,263 1,186 118 7,444 124,431 51,514 52,959 28,467 3,000 25,467 350 12
$10,000 under $15,000 ....................................... 165,81i 12,112 153,699 954 86 5,593 126,187 66,798 42,141 30,005 2,830 27,175 336 120
$15,ODO under $20,000 ....................................... 166,200 11,289 154,92a 707 142 4,518 135,133 76,933 42,762 33,298 3,302 29,996 219 42
$20,000 under $25,000 ....................................... 203,348 11,514 191,834 569 139 4,996 159,670 110,341 35,290 41,051 3,788 37,263 348 160

$25,000 ..................................................... 48,314 2,946 45,368 158 46 1,126 39,880 28,207 8,246 10,484 894 9,590 (1) (1)

$26,000 under $30,000 ....................................... 117,504 7,698 109,806 442 63 2,444 97,907 66,?62 24,679 27,201 2,551 24,650 209 43
$30,000 under $35,000 ....................................... 115,230 6,019 109,211 357 so 2,481 106,966 79,143 19,671 31,898 2,768 29,130 216 26
$35,000 under $40,ODO ....................................... 105,452 5,992 99,460 270 106 1,872 94,962 69,192 18,761 30,105 2,658 27

1

447 (1) (1)
$40,000 under $45,000 ....................................... 90,115 4,064 86,051 274 106 1,563 94,075 65,564 17,982 29,604 2,032 2?1572

158 35
$45,000 under $50,000 ....................................... 80,287 3,423 76,864 145 2 1,302 84,746 61,036 18,858 29,180 1,618 27,562

$50,000 =der $60,000 ....................................... 144,176 7,998 136,178 243 65 2,069 145,936 111,661 23,508 52,203 3,377 48 826 177 95

$60,000 under $70,ODO ....................................... 141,172 5,534 135,638 204 16 1,580 131,639 101,239 20,025 48,654 3,880 44,774
286 118

$70,ODO -der $80,000 ....................................... 114,750 5,731 109,019 (1) (1) 1 359 131

1

213 100

1

970 23

1

104 50,636 3,651 46,987
$80,000 under $90,000 ....................................... 95,81l. 3,593 92,218

199 288

;
1 009 123,050 85,179 32,867 46,771 2,365 44,406

178 52
$90,000 =der $100,000 ...................................... 92,767 2,923 89,644 886 103

,
244 83,708 14,600 42,157 2,126 40,031

$100,000 under $150,000 ..................................... 374,321 13,260 361,061 514 163 3,038 468,651 369,741 62,228 190,453 10,577 179,8?6 310 172

$150,000 -der $200,000 ..................................... 275,332 8,270 267,062 211 300 1,753 369,291 304,052 44,321 158,896 7,642 151,256 16B 109

$200,000 under $250,000 ..................................... 188,615 5,874 182,741 141 55 1,256 325,853 278,935 32,792 145,882 6,322 139,560 128 134

$250,000 under $500,000 ..................................... 646,531 19,858 626,673 380 467 2,439 996,672 846,145 85,497 446,670 18,108 428,562 3" 1,180

$500,000 =der $1,000,000 ................................... 580,596 16,503 564,093 263 390 1,492 1,212,996 1,051,297 91,686 560,410 21,662 538,748 276 1,397

$1,000,000 -der $5,000,000 ................................. 1,282,303 39,581 1,242,722 248 1,646 lo585 4,009,929 3,533,372 254,388 1,890,755 81,719 1,809,036 393 3,322

$5,000,000 under $10,000,000 ................................ 525,470 23,424 502,G46 49 105 324 2,409,230 2,192,920 110,437 1,166,231 59,135 1,107,096 104 241

$10,000,000 under $25,DOO,000 ............................... 637,770 25, 095 61-2,675 30 62 216 3,711,636 3,392,621 200,139 1,815,598 96,949 1,718,649 112 1,219

$25,000,000 under $50,000,000 ............................... 538,959 19,326 519,633 is 66 94 3,498,334 3,258,580 164,014 1,737,642 94,858 1,642,784 59 572

$50,000,000 under $100,000,000 .............................. 806,452 24,228 782,224 17 99 60 4,548,334 4,153,062 160,186 2,202,504 120,104 2,082,400 35 473

$100,000,000 or more ........................................ 839,846 8,219 831,627 4 23 28 13,538,862 12,741,091 65,118 6,658,691 217,765 6,440,926 17 803

With no income taxed at normal tax and surtax rates, total .... 6 - 6 - - 2,991 544,119 - 467,132 116,470 11,380 105,090 (1) (1)

Taxable, total .............................................. 6 - 6 - 2,991 544,119 - 467,132 116,470 11,380 105,090 (1) (1)
With gross income taxed under section 821(a)(2) before
1962 amendment ........................................... 5 - 5 - - - - - - -

Other ..................................................... I - 1 2,991 544,119 - 467,132 116,470 11,380 105,090 (1) (1)

Nontaxable .................................................. - - - - - - - - - - - - -

Returns without net income, total ............................... 150 37 113 1 (1) 4 22,834 131 981 54 4 50 - -

Taxable, total ................................................ 150 37 113 1 (1) 4 22,834 131 981 54 4 50 -
-

With income taxed at normal tax and su:rtax rates, total ..... 145 37 108 1 (3) 4 22,834 131 981 54 4 50 - -

Under $25,000 ............................................. 14 3 11 - 2 21,724 14 977 4 3 1 - -

$25,000 ................................................... - - - - - - - - - -
$26,000 or more ........................................... 131 34 97 1 (3) 2 21,120 117 4 50 1 49

With no income taxed at normal tax and surtax rates, total. . 5 - 5 - - - - - - - -

With gross income taxed under section 821(a)(2) before
1962 amendment ........................................... (3) - (3)

Other ..................................................... 5 - 5

Nontaxable .................................................... - - -

'Estimate is not shown separately because of high sampling variability. However, the data are included in the appropriate totals.
'Deficit.

3Less than $500 per return.
4Sma.11 amounts of life insurance company long-term capital gain taxed at 25 percent under provisions of section 802(a)(2) before 1962 amendment were not tabulated. However, the tax on these amounts, imposed without regard to

other income, is included in the statistics for income tax.
NOTE: See text for explanatory statements and for "Description of the Sample and Limitations of the Data."



NONCONSOLIDATED RETURNS, FIORMS 1120 AND 1120-F

Table 12. -NUMBER OF RETURNS, NET INCOME, INCOME SUBJECT TO TAX, INCOME TAX, CREDITS, PAYMENTS ON DECLARATIONS OF ESTIMATED TAX, AND TAX FROM RECOKPUTING PRIOR YEAR INVESTMENT CREDIT,
BY SIZE OF INCOME TAXED AT NORMAL TAX AND SURTAX RATES. BY TYPE OF TAX

Income subject to tax
Forei n tax credit

Payments on declara- Returns with regular tax

Income
Investme nt credit g

tions of estimated tax Tax from

Type of return and size of income taxed Number uf
Net

income

or Jefici Total
taxed at

normal t-
I ncome
t-

Tax after
investment

recomputing

prior year Net i.e. Income
at normal tax and su~tax rates

returns and surtax
Number

of Amount

dit
c r' Number of Amount Number of Amount investment

Number of or deficit subject to

rate. returns returns returns credit
returns

tax

(77--d (7h...-d (71.-d (Tt-.-d 7)1-.-d (7?- 7d (7).. -d (Th--W (77-.-d
d.11.'.) d.11 ...) d.11 ... &JI-)

:
d.11 d.J1

L-L
d.11

:&11 _
d.11.,.) d.11-.)

(1) (2) (3) (4) (7) (9) (10) (12) (13) (14) (15) (16)

Total ................................ 1,175,389 43,495,913 144,o92,332 42,991,372 21,381,754 292,477 828,741 20.553,013 5.396 1 .054.457I I 14,929 9,792,~,~ 1',3?~ 532,2~f 17, C44 17,1~412,7415

Returns With net income, total ............. 715,294 48,989,447 44,691,003 42,991,024 21,381,604 292,471 828,708 20,552,896 5,396 1,054,457 14,586 5,744,655 14,746 538,247 17,867,479 17,04,2,528
With income taxed at normal tax and sur-
tax rates, total ........................ 602,748 46,144,448 44,42.5,941 42,991,024 21,315,642 291,645 824,983 20,490,659 5,286 1,054,074 14,363 5,734,550 14,589 538,244 17,842,526 17,042,528
Under $5,000 ........................... 270,487 622,995 473,081 385,648 119,214 90,136 10,13? 109,077 691 257 703 996 221 257,527 488 883 361 674$5,000 under $10,000... ................ 89,346 725,865 b52,130 601,897 190,047 42,096 16,458 173,589 395 127 312 1,504 128 81,9?1

,
605 189

,
550 860$10,000 under $15,000 .................. 53,336 726,201 668,297 632,306 193,448 27,881 14,648 176,800 229 118 253 974 194 47,803

,
607 599

,
566 23?$15,OW -der $20,000 ..................

$20 000 -d 25 000
37,967 725,383 681,092 642,087 197,506 22,018 14,324 183,182 212 197 237 ?70 184 33,491

,
595,556

,
565,858

, er $ , .................. 36,367 871,392 836,796 802,469 242,841 21,935 15,043 227,?98 174 311 207 1,359 299 31,425 715,023 693,294
$25,OW ................................ 7,721 211,132 201,133 193,387 58,257 5,086 3,763 54,494 (1) (1) (1) (1) 47 6,608 172,478 165,505
$26,000 under $30,000 .................. lo,221 480,083 461,466 442,242 142,615 10,764 10,093 132 522 104 13 805 386,536 376 233$X, 000 under $35,000 .................. 12,990 454,596 434,297 414,982 146,082 8,617 8

,
658

:
137 424

211 310 185 1,487
1.03

,
10 531 349 174

,
336 529$35,000 -der $40,000 .................. 9,57C 386,712 372,153 353,769 1-34,262 6,622 8,415 121,777 1

89 745 0
105 7:730

,
293,617

,
285 748$40,000 -der $45,000 .................. 7,110 334,656 315,35b 298,019 118,364 4,677 5

,
919 112

,
445 1 0 2,073

124 5,576 243 382
,

233 669
$45,000 -der $50,000 .................. 5,537 286,671 273,248 260,240 107,140 4,055 4

,

860 102 280
3 10 4 254

,
208

e9

,
200 098

$50,000 under $60,OW .................. 3,395 511,870 47?,252 454,980 194,068 0,482 11,053 183:015
23 800 198 21,789

158 6 357: 369 521,

,

345 GOO
$60,000 under $70,000... ............... 6,614 4bo,829 444,309 424,703 18?, 77'7 5,14~ 9

l2 ' ~7~'?9~ 183 7 0 3 5 059 338 708
,

325 091
$70,000 under $80,000 .................. 4, 805 394,709 376,180 356,089 162,~48 3,808

: ,
9 U,

,
I

~ 6 15 _496
1
39 3:464 268,017

,
256 407

$80,000 under $90,000.. ................ 3,476 337,359 325,879 293,253 140,656 2,840 5 825 1.34 83
1

118 1 30 56 2 49
0,

216 858
,

210 025
$90,000 under $100,000 ................. 3,002 309,607 297,472 282,952 133,486 2,581 4961 12852 5 , 1 120 21332

1 284 2 126
,

207,515
,

200,185
$1D0,000 under $150,000 ................ 9,461 1,275,059 1,201,238 1,144,224 554,348 8,122 23,080 531,268 253 2,762 372 9,882 314 6,493 822 500 782 974
$150,DOO under $200,000 ................ 4,945 935,733 896,639 855,292 425,890 4,355 15,348 410,542 181 3,691 678 13,327 406 3,232

,
578 967

,
558 237

$200,DOO under $250,000 ................ 2,906 699,813 676,956 645,751 326,181 2,632 11,610 314,571 116 1,346 1,107 26,536 189 1,682
,

394,566
,

373 881
$250,000 under $500,000 ................ 5,973 2,240,633 2,145,008 2,071,142 1,057,558 5,449 35,189 1,022,369 445 8,617 4,008 180,660 1,627 3,620 1,297,993

,
2211 255$500,000 -der $1,000,000 .............. 3,024 2,248,284 2,163,533 2,093,712 1,085,836 2,818 34,705 1,051,131 407 19,231 2,538 284,25t 1,771 1,604 1,125,139

,,
1,095,249

$1,000,000 under $5,000,000.. .......... 2,b53 6,086,869 5,828,885 5,638,013 2,957,355 2,503 111,781 2,845,574 682 74,196 2,351 990,128 4,833 1,163 2,415,726 2 323 336
$5,000,000 -der $10,000,000 ........... 413 3,016,209 2,947,44b 2,884,085 1,510,997 404 71,450 1,439,547 205 50,318 380 529,472 305 125 901,549

, ,
881 719

$10,000,000 -der $25,C-_)0,0W .......... 251 4,192,220 4,003,370 3,862,143 2,038,932 241 92,611 1,946,121 150 122,566 241 721,425 1,164 b7 1,i3t,~Oi
,

1 UIU 475$25,000,000 -der $50,000,000 .......... 90 3,313,840 3,260,187 3,123,920 1,656,235 90 -,036 1,59(),199 69 98,7b3 86 ~14,038 517 18 675,999
, ,
671 277

$50,000,000 under $100,000,000 ......... 64 4,586,509 4,514,849 4,374,035 2,308,588 64 96,046 2,212,542 49 149,256 63 802,740 523 18 1,180,116
,

1,164 ?95
$100,000,000 or more ................... 24 9,703,219 9,497,689 9,459,684 4,925,311 23 114,436 4,810,875 20 518,452 24 1,525,07-7 740 5 1,255,355

,
1,252,951

With no income taxed at normal tax and
surtax rates, total ..................... 112,546 2,844,999 265,062 - o519e2 826 3,725 b2,237 110 383 223 10,105 157 3 24,953 -
Taxable ................................ 2,904 354,587 265,062 - 65,962 826 3,?25 62,237 110 383 116 9,130 116 3 24,953
Nontaxable ............................. 109,642 2,490,412 - - - - - - - 107

9?5

41 - -

Returns without net income, total .......... 460,095 25,493,534 1,329 348 150 u 33 11? - 343 7,1)49 c2 - F 22,~35 217
Taxable, with income taxed at normal tax
and surtax rates, total ................. 12 25,66, 1,329 348 150 6 33 117 - - 8 22,835 217
Under $25,000 .......................... 8 22,234 1,017 40 11 3 6 2510 26$25,000 ................................ - - - - - - - - -

-
$26,000 or more ........................ 4 23,435 312 308 139 3 27 112 - - - 2 22,325 -191

Nontaxable .................... 460,083 25 487,865 343 7,949 629

Footnotes at end of table. See text for explanatory statements and for "Description of the Sample and Limitations of the i)~t-`



NONCONSOLIDATED RETURNS, FORMS 1120 AND 1120-F

Table 12.-NUMBER OF RETURNS, NET INCOME, INCOME SUBJECT TO TAX, INCO14E TAX, CREDITS, PAYMENTS ON DECLARATIONS OF ESTIMATED TAX, AND TAX FROM RECOMPUTING PRIOR YEAR INVESTMENT CREDIT,

BY SIZE OF INCOME TAXED AT NORMAL TAX AND SURTAX RATES, BY TYPE OF TAX-Continued

Returns with regular tax -Continued Returns with alternative tax
-

Tax from recomputing Income subject to tax Tax from recomputing

prior year investment prior year investment

credit Income Net lon~-
Tax after

credit

Type of return and size of income taxed Income Investment Tax after Net income taxed at te- capital Income Investment investment
at normal tax and surtax rates tax credit investment

credit
Number of or deficit normal tax gain taxed tax credit credit

Number of Amount returns and surtax at 25 Number of Amount
returns rates percent returns

(7h-.-d (Th...-d (Th...-d (Th...-d (Th...-d (Th...-d (77...-d (n.-d (7h...-d (?)--d (7)...-d

d.11 ... d.11... d.11 ...) I 1 &11 ... d.11 ...) d.11 ... &11-0 1 d.J1...) d.11 ...

(17) (19) (20) (21) (22) (23) (24) , (25) (26) (27)127

'

(28) (29) (30)

Total .................................................... 7,720,599 292,215 7,428,384 9,468 4,771 67,409 28,628,722 25,948,627 1,700,960 13,661,155 536,

-

526 13,124,629 4,909 1 9,934

Returns with net income, total ................................. 7,720,503 292,186 7,428,317 9,468 4,771 67,405 28,631,556 25,948,496 1,699,979 13,661,101 536,522

r

13,124,579 4,909 9,934

With income taxed at normal tax and surtax rates, total.. .... 7,720,502 292,186 7,428,316 9,468 4,771 64,504 28,301,922 25,948,496 1,434,917 13,595,140

9

553322,77977 13,062,343 4,816 9,818

Under $5,000 ............................................... 90,961 8,360 82,601 1,850 195 12,960 134,112 23,974
037

87,433
23350

28,253
27 657

1,777
22 8445

26,476
81224

394
348

26
10

$5,000 under $10,000 ....................................... 162,390 13,613 148,777
53 201

1,180
949

118
94

7,375
5 533

120,676
602118

51,
66 069

,

35 991

,
28,248

,
2,649

,

25,599 332 110
$10,000 -der $15,000 ...................................... 165,200

361165

11,999
11 113

1 ,
154 248 703 142

,
4,476

,
129,827

,
76,229

,
39,005 32,145 3,211 28,934 219 42

$15,000 -der $20,000 ......................................

000 ......................................$20 000 -der $25

,
202,393

,
11,382

,
191,011 564 139 4,942 156,369 109,175 34,327 40,448 3,661 36,787 341 160

1
, ,

$25,000 .................................................... 47,998 2,906 45,092 (1)
(1) 1,113 38,654 27,882 7,746 10,259 857 9,402 (1) ( )

$26,000 under $30,000 ...................................... 117,019 7,635 109,384 440
23

61
77

2,416
4592

91,547
422105

66,009
45378

19,224
19 315

25,596
31 569

2,458
2 730

23,136
28 839

206

216

43
26

$30,ODO under $35,000 ...................................... 114,513
104 698

5,928
5 888

108,585
98 810

5
267 80

,
1,840

,
93,095

,
68,021

,
18,384

,

29,564

,
2,597 26:967 (1) (1)

$35,000 under $40, 000 ......................................
000 ......................................$40 000 -der $45

,
89,402

,
3,979

,
85,423 266 105 1,534 91,274 64,350 17,337

3 008

28,962

27 344

1,940
5151

27
'
022

25 829
153 2?

, ,
$45,ODO under $50, 000 ...................................... 79,796 3,345 76,451 143 2 1,283 77,702 60,142 1 , , , ,

$50,ODO under $60, 000 ...................................... 142,901 7,841
5

135,060
134 501

239
201

64
14

2,038
1 555

142_349
128 121

109,980
61299

22,272
19,606

51,167
47,831

3,212
3,740

47,955
44,091

175
141

94
3C

$60,000 under $70,000 ...................................... 139,946
113 355

5,44
5 591

,

107 764 147 51

,

1,341

,
126,692

,
99,682 20,091 49,293 3,488 45,805 143 8E

$70,000 -der $80,000 ......................................
000 ......................................000 under $90$80

,
94,860 3:521

,
91,339 1 197 288

986

1

120,501 83,228 32,626
0

45,796

41 694

2,3G4
0942

43,492
39 600

82

92

11
41,,

$90,000 -der $100,000 ..................................... 91,792 2 867 88,925 1 876 102,092 82,767 14,52 , , ,

$100,000 under $150,000 .................................... 369,328 12,880 356,448
0

507
205

148
297

2,968

7131

452,559
356 766

361,250
055297

57,014
41 347

185,020
154 763

10,200
7,325

174,820
147,438

297
165

16E
IDS

$150,000 under $200,000 ....................................
0

271,127
184 266

8,023
5 484

263,1 4
178,782 139 55

,
1,224

,
315,247

,
271,870

,
31,205

,
141,915 6,126 135,789 125 13~

0 ....................................$200,000 under $250,0
000 ....................................000 under $500$250

,
629,270

,
18,970 610,300 375 465 2,353 942,640 815,921 73,866

8219
428,288
527 240

16,219
21519

432,069
508 025

326
263

1,16,
1 38;,,

$500,000 under $1,000,000 .................................. 558,596 15,490 543,106 254 389 1,420 1,123,145 998,463 6 , , , , ,

$1,000,000 under $5,000,000 ................................ 1,198,562 37,178 1,161,384 233
45

1,643
102

1,490
288

3,671,143
114 6602

3,314,677
002 3662

190,8?2
63 361

1,758,793
1 053 ?2?

74,603
50,832

1,684,190
1,002,895

367
96

3,19C
20-'

$5,000,000 under $10,000,000 ...............................
. 457,279

523 770

20,618
23 335

436,652
500 435 26 53 184

, ,
3,056,629

, ,
2,851,668

,
141,227

, ,
1,515,162 69,476 1,445,686 98 1,111

$10,000,000 -der $25,000,000 ............
000 under $50 000 000 ............$25 000

,
.348,776

,
12,901

,
335,875 12 49 72 2,637,841 2,452,643 136,267 1,307,459 53,135 1,254,324

25 4 8
46
28

46~
43(, ,, ,

$50,000,000 under $100,000,000 ........... ...... . . - 605,446 18,382 587,064 13
3

87
17

46
19

3,406,393
8 447 864

3,209,240
8 206 733

140,814
00538

1,703,142
8054 273

77,664
106,924

,1,6 7
4,166,881 14 72:

$100,000,000 or more .................................... 651,506 ?,512 643,994 , , , , , ,,

1 1
I - 1 - - 2,901 329,6_34 - 265,062 65,961 3,725 62,236 ( ) ( )

With no income taxed at normal tax and surtax rates, total ...
265 062 65 961 3 725 23662 (1) (1)

Taxable .................................................... 1 1 - - 2,901 32916.34 - , , , ,

Nontaxable ................................................. - - - -

Returns without net income, total .............................. 96 29 67 - 4 22,834 131 981 54 4 50

Taxable, with income taxed at normal tax and surtax rates,
29 67 - 4 22 834 131 981 54 4 50

total ....................................................... 96 ,

Under $25,000 .............................................. 7 3 4 - 2 21,724 14 977 4 3 1

$25,000 ....................................................

$26,000 or more ............................................

-

69 -26

-

63 2 21,110 117 4 50 1 49

Nontaxable .. . ............................................... I
- I -

I - I - I - I - I . . . . . -

'Estimate is not shown separately because of high sampling variability. However, the data are included in the appropriate totals.
2DefiCit.

NOTE: See text for explanatory statements and for "Description of the Sample and Limitations of the Data."



CONSOLIDATED RETURNS~ FORM 1120

Table 13. -NUMBER OF RETURNS, NET INCOME, INCOME SUBJECT TO TAX, INCO14E TAX, CREDITS, PAYMENTS ON DECLARATIONS OF ESTIMATED TAX, AND TAX FROM RECOMPUTING PRIOR YEAR INVESTMENE CREDIT,
BY SIZE OF INCOME TAXED AT NORMAL TAX AND SURTAX RATES BY TYPE OF TAX

Income subject to tax Investment credit

I

Foreign tax credit Payments on declare- -Returns with regular tax
tions of estimated tax Tax from

T Number of Net income Income
I

Tax after recomputing
N type of return and size of income taxed Number o

f subsidi- or deficit taxed at ncome tax investment prior year
Number of

e

at normal tax and surtax rates returns
aries

Total normal tax
Number of

Amount credit
Number of Amount

N b r f
Amount investment Number of

sub.idi-
income or
dand surtax

rate. returns returns
um e o
returns

credit returns
aries

eficit

(Th-..-d (7~-d (7)-.-d (71--d (A-.-d (?)..-d (7)...-d (71-d (lh-.-dd.J1 ... d.11 ... d.11-.) , d.11 ... d.11_.) d.11 ... ) d.11-0 d.11 ... d.11 ... ) I d.11 ...

(1) (2) (3) (4) (5) (6) (7) (8) 1 (9) (10) (11) (12) (13) (14) (15) (16) (17)

Tot~............................... 5,CIS 26,977 8,696,955 8,285,7Ti 7,791,039 4,,eW, 3.51 1,842 271,672 3,936,679 231 841,576 446 , 1,162,604 699 1,512 4,709 688,721
Returns with net income, total ............ 3,204 15,549 9,552,088 8,285,771 7,791,039 4,208,351 1,842 271,672 3,936,679 231 841,576 420 1,161,050 624 1,512 4,709 698,721

With income taxed at normal tax and
surtax rates, total .................... 2,292 10,617 9,060,696 8,094,366 7,791,039 4,158,002 1,?68 264,024 3,893,976 211 837,649 395 1,147,959 608 1,512 4,709 688,721
Under $5,000 ..........................
$5 000 -der $10 000

407

234
715
46

5,001 2,649 776 690 240 1.19 571 ll 9 3 3 4 357 595 2,544, , ..................
$10,000 -der $15POOO ................. 162

1
468

6,924
9 610

4,278

7 957
1,600
1 928

1,158
2 103

132
112

252
289

906
8

5 29 4 17 1 191 348 3,453

$15,000 under $20,000 ................. 151 489
,

8,266
,

6,227
,

2,534
,

1,711 115 250
1, 14
1,461

2
3

1
10

5
4

8,505
21

12

(1)

117 237 2,503

$20,000 under $25,000 ................. 152 277 6,106 4,261 3,330 1,261 1-12 242 1,019 3 25 4 125 (1)

122
108

276
8

3,596

$25,000 ............................... 40 78 2,086 1,490 1POOO 434 32 70 364 2 4 2 96 (1) 29

1 5 3,194

$26pOOO -der $30,000 ................. 60 203 27,093 7,063 1,623 1,893 47 155 1 738 2 1
54 926

$30,000 under $35,000 ................. 63 156 2,975 2,221 2,002 755 51 121
p
634 2 (1)

-
2

-

16
2 37 105 20,961

$35)000 under $40,000 ................. 67 139 4,367 2,789 2,446 1,021 54 161 860 1 4 2 34
3 52 83 2,127

$40,000 -der $45,000................. 49 146 4,038 2,592 2,026 942 42 141 801 3 15 1 0
1.1 44 92 3, l(Y7

$45, OW -der $50,000................. 34 192 9,Q20 7,445 1,608 2,134 30 180 1,954 2 112 3
1 6

1 679
6
3

33
18

79
5

2,045

$50,000 -der $60,000................. 63 342 ?,277 4,570 3,438 1,777 48 320 1 457 4 56 3

,

30

6 2,168

$60,000 -der $7OoOOO................. 51 177 7,518 3,665 3,285 1,563 42 206
,

1 357 4 32 4 260
2
2

42 160 4,497

$70,000 -der $80,000................. 44 125 6,733 6,258 3,252 2p249 39 301
,

lp948 3 166 3 187 1
31
28

77
78

4,977
$80,000 -der $90,000................. 36 92 3,409 3,260 3,057 1,491 35 124 1,367 3 39 2 41 (1) 17 47

2,382
1 4 4$90,000 under $100,000 ................ 23 119 3,042 2,239 2,164 1,043 19 84 959 - - 1 23 (1) 16 IG4

, 6
8

$100,000 under $150,000 ............... 108 370 19,509 17,513 13,218 7,545 98 705 6 840 6 1 16 8
2,29

$150,000 =der $200,000 ............... 62 286 19,926 l2p219 10,537 5,691 55 513
,

5 178 8
.
23 15

349
649

21 64 206 8,903
$200,000 under $250,000 ............... 52 220 13,179 12, 694 2.1,506 6,178 49 526

,
5,652 7 406 17 753

3
(1)

36
32

134 11,913
$250,000 under $500,000 ............... 3-19 928 68,493 52,316 42,125 24,305 1-12 2,644 21,661 18 lpl52 60 6 522 20 51

153
339

7,354
$500,000 under $1,000,000 ............. 89 668 98,439 77,391 64,164 37,231 88 3,039 34,192 19 2,437 66

,
2288 5 37 367

25,128

$1,000,000 -der $5,000,000 ........... 109 1,547 319,955 276,197 222,426 1.32,474 105 8,566 123p9O8 43 14,576 83

,

34 873 116 32 806

39,532

70 40$5,000,000 -der $1010001000 .......... 32 453 326,758 267,717 221,256 128,495 29 10,671 117,624 16 29,996 25
,

27,994 41 7 23
, 5

43 030$10,000,000 under $25,000,000 .........
25 000 000

34 799 685,8(Y7 633,367 577,609 318,734 32 28,091 290,643 19 28,280 29 94,166 108 3 39
,

52 201$ , , under $50,000,000 .........
$50 000 000 -der $100 000 000

25
7

441 983,587 963,288 935,914 498,314 24 47,693 450,621 1.2 57,606 24 162,463 3-19 5 37
,

189,264, , , , ........
$100 000 000 or more

1 293 1,320,680 1,141,229 1,121,857 591,924 17 47,720 544,204 6 92,529 16 205,441 48 3 20 178 739, , .................. 9 433 5,090,998 4,561,471 4,534,358 2,384,886 9 110,841 2,274,045 7 610,023 9 595,378 80 - -
,

-
With no income taxed at normal tax and
surtax rates, total .................... 912 4,932 491,392 201,405 - 50,349 74 7,648 42,701 20 3,927 25 13,091 16 - - -
Taxable ............................... 81 969 213,593 201,405 - 50,349 74 7,648 42,701 20 3,927 22 l2p905 12 - -Nontaxable ............................ 831 3,963 277,799 - - - - - - - - 3 186 4 - -

-
-

Returns without net income, total ......... 2,614 11,428 2855,133 26 1,554 75 - - -
Taxable ................................ - -
Nontaxabl.............................. 2,61~ 1 11,4281 2855,1331 26 1,5-; 7;

otnotes at and of table. See text for explanatory statements and for "Description of the Semple and Limitations of the Data."



CONSOLIDATED RETURNS, FORM 1120

Table 13.-NUMBER OF RETURNS, NET INCOME, INCOME SUBJECT TO TAX, INCOME TAX, CREDITS, PAYMENTS ON DECLARATIONS OF ESTIMATED TAX, AND TAX FROM RECOMPUTING PRIOR YEAR INVESTMENT CREDIT,
BY SIZE OF INCOME TAXED AT NOP14AL TAX AND SURTAX RATES, BY TYPE OF TAX-Continued

Returns with regular tax-Continued Returns with alternative tax

Tax from recomputing Income subject to tax Tax from recomputing

prior year investment prior year investment

Income Tax after
credit Income Net long- Tax after

credit

Type of return and size of income taxed subject to Income tax
Inve tment

s
investment Number of

Net income taxed at term capital Income tax Inve
stment

investment
at normal tax and surtax rates tax

credit
credit Number of

subsidi-
or deficit normal tax gain taxed credit

credit

Number of
Amount returns

aries and surtax at 25
Number of

Amount

returns
rates percent

returns

(7ho-d (M..-d (Th-.-d (77...-d (Th--d (7h... d ( Th ..d (Th-.-d (7?...-d (7)1-.-d (7h..-d
&11 ... d.11.,.) &II-I-) d.11.1.) &11 ... ) I I d.11 ... d.11... d.11.,.) &11 ... d11 ... d11 ...) &11 ...)

(18) (19) (20) (21) (22) (23) (24) (25) (26) (27) (28) (29) (30) (31) (32) (33)

Total ............................... 6(Y7,729 314,077 20,649 293,428 104 76 861 6,877 8,585,568 7,183,310 494,732 3,894,274 251,023 3,643,251 158 544

Returns with net income, total ............ 607,729 314,077 20,649 293,428 104 76 861 6,877 8,585,568 7,183,310 494,732 3,894,274 251,023 3,643,251 158 5"

With income taxed at normal tax and
surtax rates, total .................... 607,729 314,077 20,649 293,428 104 76 780 5,908 8,371,975 7,183,310 293,327 3,843,925 243,375 3,600,550 148 532

Under $5,000.......................... 685 192 47 145 8 2 50 120 2,457 91 1,873 498 72 426 4 2
$5,ODO -der $10,000 .................. 1,290 406 97 309 6 (1) 43 113 3,471 310 2,678 752 155 597 1 1
$10,ODO under $15,000 ................. 1,380 426 110 316 4 2 45 231 7,107 548 6,029 1,677 179 1,498 3 10
$15,000 under $20,000 ................. 2,050 638 175 463 3 (1) 29 213 4,670 484 3,693 1,D73 75 998 - -
$20,000 under $25,000 ................. 2,385 732 127 605 5 (1) 44 92 2,922 945 931 529 115 414 7 (1)

$25,000 ............................... 725 227 33 194 - - ll 24 1,160 275 490 207 37 170 1 (1)

$26,000 under $30,000 ................. 1,007 335 62 273 2 2 23 98 6,132 616 5,440 1,558 93 1,465 3 (1)
$30,000 under $35,000 ................. 1,655 578 90 488 5 3 ll 73 848 347 219 177 31 146 - -
$35,000 under $40,000 ................. 1,606 612 102 510 2 11 23 47 1,260 840 343 409 59 350 4 (1)
$40,000 under $45, 1,361 535 85 450 8 1 16 67 1,993 665 566 4017 56 351 3 5
$45,ODO under $50, 853 357 78 279 2 (1) 16 127 6,832 755 5,837 1,777 102 1,675 2 3

$50,000 under $60,000 ................. 2,287 988 157 831 4 1 21 182 2,780 1,151 1,132 799 163 626 1 1
$60,000 under $70,000 ................. 1,975 887 88 799 3 2 20 100 2,541 1,310 380 676 118 558 1 (1)
$70,000 under $80,000................. 2,1017 969 138 831 2 1 16 47 4,351 1,145 3,006 1,280 163 1,117 1 (1)
$80,000 under $90,000................. 1,454 684 66

(W
1 (1) 19 45 1,945 1,603 203 8017 58 749 3 (1)

$90,000 under $100,000................ 1,502 709 53 656 1 (1) 7 15 744 662 75 334 31 303 1 (1)

$100,000 under $150,000............... 7,881 3,844 362 3,482 7 15 164 10,606 5,337 4,295 3,70l 343 3,358 12 6
$150,000 -der $200,000............... 6,002 2,990 234 2,756 6 3 26 152 7,913 4,535 1,682 2,701 279 2,422 2 (1)
$200,000 under $250,000............... 7,055 3,602 378 3,224 2 (1) 20 67 5,825 4,451 1,188 2,576 148 2,428 3 (1)
$250,000 under $500,000............... 18,010 9,366 775 8,591 4 2 68 589 43,365 24,115 10,191 14,939 1,869 13, U70 is 18
$500,000 under $1,0001000 ............. 26,363 13,933 868 13,065 8 (1) 52 301 58,907 37,801 13,227 23,298 2,171 21,127 ll 5

$1, 000, COD under $5, 000, 000 ........... 61,143 32,649 1,889 30,760 11 2 77 741 249,550 161,283 53,771 99,825 6,677 93,148 23 114
$5,000,000 under $10,000,000 .......... 40,103 21,028 2,497 18,531 3 3 25 430 283,728 181,153 46,463. lG7,467 8,174 99,293 7 38
$10,000,000 under $25,000,000 ......... 51,878 26,996 796 26,200 - - 31 760 633,606 525,731 55,758 291,738 27,295 264,443 14 108
$25jOOO,OOO -der $50,000,000 ......... 186,937 97,632 6,062 91,770 4 15 20 404 794,323 748,977 27,374 400,482 41,631 358,851 13 104
$50,ODC),000 -der $100,000,000 ........ 178,035 92,562 5,280 87,282 3 11 14 273 1,141,941 943j822 19,372 499,362 42,440 456,922 7 37
$10010DOjO00 or more .................. - - - - - - 9 433 5,090,998 4,5.34,358 27,113 2,384,886 110, 841 2,274,045 3 80

With no income taxed at normal tax and
surtax rates, total .................... - - - - - - 81 969 213,593 - 201,405 50,349 7,648 42,701 10 3-2

Taxable ............................... - - - - - - 81 969 213,593 - 201,405 50,349 7,648 42,701 10 12
Nontaxable ............................ - - - - - - - - - - - - - - - -

Returns without net income, total ......... - - - - - -

Taxable ................................ - - - - -
Nontaxable ......... :, : I -

I
less than $500 per return.

~Deficit.
NOTE: See text for explanatory statements and for "Description of the Sample and limitations of the Data."



ACTIVE LIFE INSURANCE COMPANY RETURNS, FORM 1120L

Table 14. -NUMBER OF RETURNS, NET INCOME, INCOME SUBJECT TO TAX, INCC14E TAX, CREDITS, PAYMENTS ON DECLARATIONS OF EST114ATED TAX, TAX FROM RECOMPUTING PRIOR YEAR INVESTMENT CREDIT, AND
SELECTED INSURANCE COMPANY ITEMS, BY SIZE OF INCOME TAXED AT NORMAL TAX AND SURTAX RATES. BY TYPE OF TAX

income subject to tax
Payments on declars- Returns with re ular

Income taxed at normal tax and
Investment credit Foreign tax credit

Lions of estimated tax
g

tax

Net
surtax rates

Tax afte
Tax from

-
Income r recomputing

Type of return and size of income taxed Number o
r

income Total
Amount subtracted tax investment prior year Net

at normal tax and surtax rates re turns or deficit from policyholders' Amount credit Amount PLmount investment income or
Total s I- account her ofNum Number of Number of credit Number of

deficit
puoount

returns returns returns returns

(7?-.-d (Th-.-d

f

_t!rr~ (7h-.-d (7?...-d (Th-.-d (A...-d (Tho-d (Th-.-d (Th-.-d
d.IJ ...) ~11 ...) bll _.) d-11-) dbil"s) d.11...) d.11".) d.11 ...

(1) (2) (3) (4) (5) (6) (7) (8)

_

(9) (10) (11) (12) (13) (14) (15) (16)
1

Total ............................... 1,656 1,400,842 1,327,324 1,302,993 101 10,466 681,302 291 4,900 676,402 106 19,429 204 287,785 28 424 1,251,899

Returns with net income, total. ........... 784 1,497,074 1,32?,196 1,302,865 94 10,136 681,248 290 4,892 676,356 106 19,429 201 287,733 28 409 1,252,751
Nonconsolidated returns, total .......... 782 1,477,697 1,311,898 1,287,579 94 10,136 673,002 288 4,842 668,160 105 19,429 200 283,943 23 408 1,233,477
With income taxed at normal tax and
surtax rates, total .................. 587 1,460,532 1,311,662 1,287,579 92 10,045 672,948 286 4,839 668,109 103 19,429 199 283,893 23 408 1,233,477
Under $5,000 ........................ 76 523 199 133 6 12 55 18 4 51 1 (1) 1 (1) - 61 247
$5,000 under $10,000 ................ 52 606 379 348 7 24 113 10 2 ill - - 2 3 - 40 451
$10,000 -der $15,000 ............... 21 564 321 256 4 9 92 7 2 90 1 1 - - - 16 391
$15,000 under $20,ODO ............... 31 1,079 573 518 6 48 170 6 16 154 - - - - - 20 495
$20,000 under $25,000 ............... 22 794 499 490 4 30 148 3 11 137 - - - - - 18 646
$25,000 ............................. 8 452 2G4 200 5 79 63 1 2 61 - - - - - 7 417
$26,000 under $30,000 ............... 14 887 396 384 3 45 123 1 (1) 123 - - - - - 12 768
$30,000 under $35,000 ............... 12 585 403 399 1 9 141 4 2 139 - - 1 11 - 9 458
$35,000 -der $40,000 ............... 7 399 287 259 3 57 104 2 2 102 - - - - - 2 84
$40,000 under $45,000 ............... 14 917 640 585 2 43 240 6 1 239 2 - - - 7 473
$45,000 -der $50,000 ............... 7 422 -341 328 2 56 134 2 1 133 1 - - - 4 210
$50,ODO under $60,000 ............... 16 1,330 929 849 4 119 370 5 2 368 - - - - (1) 8 663
W,OOO under $70, 000 ............... 13 1,706 857 839 6 167 369 2 22 347 - - - - - 11 1,069
$70,000 -der $80,ODO ............... 11 1,128 8G6 806 3 119 360 3 1 359 - - - - - 11 1 128
$80,000 under $90,000 ............... 10 1,432 887 849 - - 395 6 8 387 2 3 - - - 7

,
921$90,000 under $100,000 .............. 7 1,060 665 662 2 43 .306 4 3 303 - - 1 20 - 5 750

$100,000 under $150,ODO ............. 32 6,454 4,610 4,049 7 381 2,070 20 39 2,031 2 2 54 (1) 14 2 812
$150,000 -der $200,0DO ............. 21 5,592 4,529 3,721 6 396 1,928 12 45 1,883 2 7 1 35 - 12

,
2 753

$200,000 -der $250,000 ............. 18 6,521 4,310 3,911 3 414 2,035 12 52 1,983 4 34 7 317 - 6
,

1,740$250,000 -der $500,000 ............. 54 2?,238 19,467 19,133 6 1,003 9,737 39 127 9,610 11 54 43 2,132 (1) 41 20 220
$500,000 under $1,000,000 ........... 36 42,441 33,908 26,256 7 2,785 15,366 26 369 14,997 14 214 36 8,190 1 22

,
18,592

$1,000,000 under $5,000,000 ......... 69 200,045 159,823 150,114 5 4,206 80,107 61 849 ?9,258 32 1,069 69 33,742 9 43 118 245
$5,000,000 under $10,000,000 ........ 15 111,419 100,896 100,281 - - 52,209 15 438 51,771 13 1,169 15 23,206 (1) 14

,
100 577$10,000,000 under $25,000,000 ....... 10 192,066 169,969 166,815 - - 87,477 10 1,113 86,364 7 1,802 10 41,412 4 9

,
170 685$25,000,000 -der $50,000,000 ....... 6 256,158 234,975 234,602 - - 122,052 6 455 121,597 6 4,511 6 53,381 2 4

,
189 988$50,000,0DO -der $100,000,000 ...... 3 227,235 208,577 208,577 - - 108,444 3 566 107,878 3 2,274 3 48,379 1 3

,
227 235$100,000,000 or more ................ 2 371,459 362,213 362,213 - - 188,340 2 70`7 187,633 2 8,291 2 73,011 6 2

,
371,459

With no income taxed at normal tax and
surtax rates, total. ................. 195 17,165 236 - 2 91 54 2 3 51 2 (1) 1 50 - - -
Taxable ............................. 5 268 236 - - 54 2 3 51 2 (1) 1 50
Nontaxable.. ........................ I~Ij 1~,89? - - 2 91 - - -

Consolidated returns , (taxable) ......... 2 19,37? 15,298 15,286 - - 8,246 2 50 8,196 1 (1) 1 3,790 5 1 19,2?4

Returns without net income, total.. ....... 872 296,232 128 128 7 330 54 1 8 46 - - 3 52 (1) 15 2852
Taxable, total .......................... 15 2852 128 128 5 130 54 1 8 46 - - - - (1) 15 2852

With income taxed at normal tax and
surtax rates, total. ................. 7 2193 128 128 5 130 49 1 8 41 - - - 7 2193
Under $25,000 ....................... 5 262 26 26 3 28 7 - - 7 - - - 5 '62$25,000 ............................. - - - - - -
$26,000 or more ..................... 2 2131 102 102 2 102 42 1 8 .34 2 2131

With no income taxed at normal tax and
surtax rates ......................... 8 2659

(3) - - - 5 - - 5 8 2659
Nontaxable .............................. 85? '95,380 - 2 200 - - - 3 52 - -

Nonconsolidated returns.. .............
t dC lid

8552 2953079 ,
:1 :1

2 I 20~ - 3 52
returns ..................eonso a

301 _
-

Footnotes at end of table. See text for explanatory statements and for "Description of the Sample and Limitations of the Data."



ACTIVE LIFE INSURANCE COMPANY RETURNS, FORM 1120L

Table 14.-NUMBER OF RETURNS, NET INCOME, INCOME SUBJECT TO TAX, INCOME TAX, CREDITS, PAYMENTS ON DECLARATIONS OF ESTIMATED TAX, TAX FROM RECOMPUTING PRIOR YEAR INVESTMENT CREDIT, AND
SELECTED INSURANCE COMPANY ITEMS, BY SIZE OF INCOME TAXED AT NORMAL TAX AND SURTAX RATES, BY TYPE OF TAX-Continued

Returns with regular tax-Continued Returns with alternative tax

Income subject to tax Tax fro. recom- Income subject to tax Tax from recom-

Amount subtracted puting prior year Income taxed at normal t~ Net long-
puting prior year

from policyholders' Tax after
investment credit

Net and swtax rates term Tax after
investment credit

Type of return and size of income taxed
surplus account

Income
Invast-

t
invest- income Amount subtracted

c pital
i

Income
Invest-
ment

invest-

at normal tax and surtax rates Total tax

'
en

credit
ment Number of or from policyholders'

ga n
taxed at

tax

credit
ment

Amount
credit

Number of
Amount returns deficit Total surplus account 25

credit
Number of

Amount
Number of
returns returns Number of Amount

percent returns

(Th- d (7h...-d (n..-d (r-.-d (7h-.-d (77...-d (77'-.-d (72...-d returns (71-.-d (7h-.-d (A-.-d (7h-.-d (7?"..-d (TI...-d=
d.11 ) d,11... ) d.11 ... d.11 ...) d.11-.) d.11 ...)

.
d.11 ...) d.J1 ... ) d.11 ...) d.11.,.) &11 ... ) d.11.r.) &11 ... ) dbil...

(18) (19) (20) (21) (22) (23) (24) (25) (26) (27) (28) (29) (30) (31) (32) (33) (34) (35) (36)

Total ............................ 1,143,914 69 4,570 593,428 3,718 589,710 16 20 185 227,426 159,079 28 5,605 24,331 87,874 1,182 86,692 6 8

Returns with net income, total ......... 1,143,786 64 4,440 593,374 3,710 589,664 15 20 185 227,426 159,079 28 5,605 24,331 87,874 1,182 96,692 6 8

Nonconsolidated returns, total ....... 1,128,543 64 4,440 585,149 3,681 581,468 14 15 184 227,323 159,036 28 5,605 24,319 87,853 1,161 86,692 6 8

With income taxed at normal tax and
surtax rates, total ............... 1,128,543 64 4,440 585,149 3,681 581,466 14 15 179 227,055 159,036 28 5,605 24,083- 87,799 1,158 86,641 6 8

Under $5,000 ..................... 100 2 5 29 1 28 - - 15 276 33 4 7 66 26 3 23 -

$5,000 under $10,000 ............. 275 6 19 82 2 so - - 12 155 73 1 5 30 31 - 31 -

$10,000 under $15,000 ............ 195 4 9 59 1 58 - - 5 173 63 - - 63 33 1 32 -

$15,000 -der $20,000 ............ 332 4 -34 101 1 100 - - 11 584 186 2 14 55 69 15 54 -

$20,000 under $25,000 ............ 396 3 5 117 3 114 - - 4 148 94 1 25 9 31 8 23 -

$25,000 .......................... 175 5 79 54 2 52 - - 1 35 25 - - 4 9 - 9 -

$26,ODO -der $30,000 ............ 329 2 21 103 (1) 103 - - 2 119 55 1 24 12 20 - 20 -

$30,000 under $35,000 ............ 303 1 9 106 1 105 - - 3 12? 96 - - 4 35 1 34 -

$35,000 -der $40,000 ............ 73 1 29 27 - 27 - - 5 315 186 2 28 28 77 2 75 -

$40,000 -der $45,000 ............ 293 1 22 112 - 112 - - 7 444 292 1 21 55 128 1 127 -

$45,000 under $50,000 ............ 189 2 56 75 - 75 - - 3 212 139 - - 13 59 1 58 -

$50,000 -der $60,000 ............ 431 2 57 177 - 177 - - 8 667 418 2 62 80 193 2 191 1 (1)
$60,000 under $70,000 ............ 717 6 167 312 - 312 - - 2 637 122 - - 18 57 22 35 -

$70,000 under $80,000 ............ 806 3 119 360 1 359 - - - - - - - - - - - -

$80,000 under $90,000 ............ 589 - - 267 6 261 - - 3 511 260 - - 38 128 2 126 -

$90,000 under $100,000 ........... 476 1 10 220 2 218 - - 2 310 186 1 33 3 86 1 85 -

$100,000 under $150,000 .......... 1,877 4 219 901 10 891 - - 18 3,642 2,172 3 162 561 1,169 29 1,140 1 (1)

$150,000 under $200,000 .......... 2,122 4 329 1,037 13 1,024 - - 9 2,839 1,599 2 67 808 891 32 859 -

$200,000 -der $250,000 .......... 1,297 1 127 644 4 640 - - 12 4,781 2,614 2 287 399 1,391 48 1,343 -

$250,000 under $500,000 .......... 14,547 ~6 1,003 7,341 ill 7,230 1 (1) 13 7,018 4,586 - - 334 2,396 16 2,380 -

$500,000 -der $1,000,000 ........ 15,752 5 1,727 8,067 145 7,922 1 1 14 23,849 10,504 2 1,058 7,652 7,299 224 7,075 1 (1)

$1,000,000 under $5,000,000 ...... 96,364 1 394 49,872 498 49,374 4 1 26 81,800 53,750 4 3,812 9,709 30,235 351 29,884 2 8
$5,000,000 under $10,000,000 ..... 90,880 - - 47,172 309 46,863 1 (1) 1 10,842 9,401 - - 615 5,037 129 4,908 1 (1)
$10,000,000 -der $25,000,000 .... 151,593 - - 78,779 935 77,844 3 4 1 21,401 15,222 - - 3,154 8,698 178 8,520 -

$25,000,000 under $50,000,000 .... 177,642 - - 92,351 363 91,988 2 2 2 66,170 56,960 - 373 29,701 92 29,609 -

$50,000,000 under $100,000,000 ... 208,577 - - 108,4" 566 107,878 1 1 - - - - - - - - -

$100,000,000 or more ............. 362,213 - - 188,340 70? 187,633 1 6 - - - - - - - - -

With no income taxed at normal tax
and surtax rates, total ........... - - - - - - - - 5 268 - - 236 54 3 51 -

Taxable .......................... - 5 268 - - 236 54 3 51 -

Nontaxable ....................... - - - - - - - - - -

Consolidated returns (taxable) ....... 15,243 - - 8,225 29 8,196 1 5 1 103 43 - 12 21 21 - -

Returns without net income, total ...... 128 5 130 54 8 46 1 (1) - - - - - - - - -

Taxable, total ....................... 128 5 130 54 8 46 1 (1)

With income taxed at normal tax and
surtax rates, total ............... 128 5 130 49 8 41 1 (1)

Under $25,000 .................... 26 3 28 7 - 7 -

$25,000 .......................... - - - - - - -

$26,000 or more .................. 102 2 102 42 8 34 1 (1)

With no income taxed at normal tax
and surtax rates .................. 5 - 5 -

Nontaxable ........................... - - - -

Nonconsolidated returns ............
Consolidated returns ...............

'Less than $500 per return.
'Deficit.
3Small amounts of life insurance company long-term capital gain t~axed at 25 percent under provisions of section 802(a)(2) before 1962 amendment were not tabulated. However, the tax on these amounts, imposed without regard to

other income, is included in the statistics for income tax.
NOTE: See text for explanatory statements and for 1-Description of the Sample and limitations of the Data."



ACTIVE MUTUAL INSURANCE COMPANY RETURNS, FORM 1120M

Table 15.-NUMBER OF RETURNS, NET INCOME, INCOME SUBJECT TO TAX, INCOME TAX, CREDITS, PAYMENTS ON DECLARATIONS OF ESTIMATED TAX, AND TAX FROM RECOMPUTING PRIOR YEAR INVESTMENT CREDIT,
BY SIZE OF INCOME TAXED AT NORMAL TAX AND SURTAX RATES, BY TYPE OF TAX

PART I. -TOTAL MUTUAL INSURANCE COMPANY RETURNS

Income subj ect to tax
Investment credit Foreign tax credit

Payments on declars- Returns with regular tax

tions of es timated tax Tax from
Net income I come Tax after recomputing

Type of return and size of income taxed Number of or deficit
taxed at Income tax investment prior year Net income

Income

at normal tax and surtax rates returns
Total normal t- Amount credit Amount Amount investment Number of or deficit

subject to
and surtax Number of Number of Number of credit returns tax

rates returns returns returns
(7)...-d (7~-d (Th-.-d (7P-.-d (D-.-d (7)w.-d (Tt...-d (7)-.-d (Th-.-d (7?-.-d (7)'-.-d
~11... ) 'bil ... ) d'11-) &11 ... 6.11 ... &11 ... ) d.IJ ...) &11 ... bil...

(2) (3) (4) (5) (6) (7) (9) (10)
--- (12) (13) (14) (15) (16)

Total'.. ............................. 1,212 2108,423 25,883 21,511 10,810 153 239 10,571 17 28 . is 2,616 53 284 10,834 8,880

Returns with net income, total'.. .......... 679 39,509 25,793 21,511 10,810 153 239 10,571 17 28 14 2,185 43 283 10,856 8,790

With income taxed at normal tax and
surtax rates, total' .................... 367 34,918 24,804. 21,511 10,699 148 235 10,464 17 28 13 2,155 39 277 10,294 8,230

Under $5,000 .......................... 63 270 120 119 18 7 1 17 - - 1 (1) (3) 61 263 114
$5,000 -der $10,000 .................. 89 994 695 677 127 23 3 124 1 (3) - - 1 75 865 583
$10,000 und- $15,000 ................. 58 933 737 679 173 24 3 170 1 (3) - (3) 48 628 561
$15,000 under $20,000'. ................ 26 488 451 4.42 ill 10 1 110 - - (3) 24 436 408
$20,000 -der $25,000 ................. 24 686 543 520 149 15 6 143 - - - 18 455 393

$25,DOO ................................ 6 357 156 150 44 2 5 39 1 1 - 5 326 125

$26,000 under $30,000 .................. 10 306 278 275 74 5 1 73 - - - - - 7 197 193
$30,000 -der $35,OW .................. 11 695 475 342 150 7 6 144 2 (3) 1 3 - 3 126 95
$35,000 under $40,000.................. 12 697 463 457 170 10 2 168 2 (3) - - 28 8 405 312
$40,000 -der $45,000 .................. 9 453 396 384 152 6 14 138 - - 4 192 170
$45,000 -der $50,000.................. 3 168 146 146 59 2 (3) 59 - - - - 3 168 146

$50,000 under $60,000.................. 7 699 403 379 164 2 (1) 164 1 21 1 20 5 559 267
$60,000 under $70,000.................. 4 404 278 257 li? 3 1 116 - - - - 1 64 62
$70,000 -der $80,000.

" ....
4 353 301 294 131 2 1 130 2 183 151

$80,000 -der $90,000.:: : 1 93 88 98 40 1 1 39 - - -
$90,000 -der $100,000 ................. 2 1% 193 191 89 1 1 88 - - - - - 1 98 98

$100,000 -der $150,000 ................ 12 2,671 1,858 1,500 sil 8 13 798 3 1 1 7 - 4 827 518
$150, DOC) under $200, 000 ................ 7 2,140 1,710 1,226 721 6 6 715 1 (3) 1 72 (3) 2 367 363
$200,000 under $250,000 ................ 1 216 209 209 103 1 8 95 - - - - - 1 216 209
$250,000 under $500,000................ 8 4,986 3,723 2,617 1,601 4 6 1,595 1 3 3 118 - 3 1,337 1,094
$500,000 -der $1,000,000 .............. 6 7,095 5,515 4,529 2,573 5 52 2,521 4 2 2 768 (3) - - -

$1, 000, 000 under $5, 000, OOn ............ 4 10,018 6,066 6,030 3,122 4 104 3,016 - - 3 1,167 10 2 2,582 2,368
$5,000,000 or more ..................... - - - - - - - - - - - - - - - -

With no income taxed at normal tax and
surtax rates, total' .................... 312 4,591 989 - ill 5 4 107 - - 1 30 4 6 562 560

Taxable,totall ......................... 10 1,186 989 - ill 5 4 107 - - - - - 6 562 560
With gross income ta~xed under section
821(a)(2) before 1%2 amendment.... 6 562 560 - 5 - - 5 - - 6 562 560

Other ................................ 4 624 429 - 106 5 4 102 - - - - - - - -

Nontaxable' ............................ 302 3,405 - - - - - - - - 1 30 4 - - -

Returns without net income, total ......... 533 2147,932 90 - (3) (3) - - 4 431 10 1 '22 90

Taxable, with gross income taxed under
section 821(a)(2) before 1962 amendment' 1 222 90 - (3) (1) - - - - - 1 222 90

Nontaxable' .............................. 1 532 1 2147,910 1 - - I - I - I - 1
4 1 431 10

- I
- -

Footnotes at end of table. See text for explanatory statements and for "Description of the Semple and Limitations of the Data."



ACTIVE MUTUAL INSURANCE COMPANY RETURNS, FORM 1120M

Table 15.-NUMBER OF RETURNS, NET INCOME, INCOME SUBJECT TO TAX, INCO14E TAX, CREDITS, PAYMENTS ON DECIARATIONS OF EST124ATED TAX, AND TAX FROM RECOMPUTING PRIOR YEAR INVESTMENT CREDIT,

BY SIZE OF INCOME TAXED AT NORMAL TAX AND SURTAX RATES, BY TYPE OF TAX-Continued

PART I. -TOTAL MUTUAL INSURANCE CCMPANY RETURNS-Continued

Returns it regular tax -Continued Returns w ith alternative tax

Tax from recomputing Income subject to tax Tax from recomputing

prior year investment prior year investment

Tax after credit Income
Net

Tax after credit

'
Investment Net income taxed at

ong-term
Income tax Investment

investment
Type of return and size of income taxed at normal and

Income tax
credit

investment Number of or deficit normal
tax

capital credit
credit

7
surtax rates

credit
Amount

returns and sur
tax

gain taxed
at 25 ber of

Amount
Number of

returns
rates

percent

rat

(Th-.-d (T~-d (77.u.-d (77...md (Thm.-d (77...-d (7h...-d (nu.-d (7h-.-d (Th....w Ih-.-d
&11.r.) 'bliers) 6.11 ... d.11... dil-) dIll ... d.11... d-11-1.) d.11 ...

(17) (18) (19) (20) (21) (22) (23) (24) 1 (25) (26) (27) (28) (29) (30~

Total .................................................... 3,361 53 3,308 4 15 94 25,248 13,281 3,722 7,449 186 7,263 6 24

Returns with net income, total ................................. 3,361 53 3,308 4 15 94 25,248 13,281 3,722 7,449 186 7,263 6 24

With income taxed at normal tax and surtax rates, total...... 3,356 53 3,303 4 15 90 24,624 13,281 3,293 7,343 192 7,161 6 24

Under $5,000 ............................................... 17 1 16 1 (3) 2 7 5 1 1 - I -

1

-

1
$5,000 under $10,000 ....................................... 100 3 97 - -

3
14 129 94 is 27 - 27

46 1 (1)$10,000 =der $15,000...................................... 126 2 124 1 ( ) 10 305 118 58 47 1

$15,000 under $20,000...................................... 100 - 100 1 (3) 2 52 34 9 11 1 10 - -

$20,000 under $25,000 ...................................... 106 2 104 - - 6 231 127 23 43 4 39 - -

$25,000 .................................................... 35 5 30 - - 1 31 25 6 9 - 9 - -

$26,000 under $30,000...................................... 47 1 46 - - 3 109 82 3 27 - 27 - -

$30,000 under $35,000...................................... 33 - 33 - - 8 569 247 133 117 6 ill - -

$35,000 -der $40,000...................................... 115 2 113 1 15 4 292 145 6 55 - 55 1 13

$40,000 under $45,000...................................... 66 - 66 - - 5 261 214 12 86 14 72 - -

$45,000 under $50,000 ...................................... 59 (3) 59 - - - - - - - - - - -

$50,000 under $60,000...................................... 110 (3) 110 - - 2 140 112 24 54 - 54 - -

$60,000 under $70,000...................................... 27 1 26 - - 3 340 195 21 90 - 90 - -

$70, 000 under $80, 000 ...................................... 66 1 65 - - 2 170 143 7 65 - 65 - -

$80,000 under $90,000...................................... - - - - - 1 93 88 - 40 1 39 - -

$90,000 under $100,000..................................... 46 1 45 - - 1 98 93 2 43 - 43 -

$100,000 under $150,000.................................... 248 8 240 - - 8 1,844 992 358 563 5 558 -
1 (3)

$150,000 -der $200,000 .................................... 178 - 178 - - 5 1,773 863 484 543 6 537

$200,000 under $250,000 .................................... 103 8 95 - - - - - - - - - -

$250,000 under $500,000.......................... I ......... 554 2 552 - 5 3,649 1,523 1,106 1,047 4 1,043
1 (3)

$500,000 under $1,000,000 .................................. - - - - 6 7,095 4,529 996 2,573 52 2,521

$1, 000, 000 under $5, 000, 000 ...................... I ......... 1,220 16 1,2G4 - 2 7,436 3,662 36 1,902 88 1,814 1 ic

$5,000,000 or more ......................................... - - - - - - - - - - - - -

With no income taxed at normal tax and surtax rates, total ... 5 - 5 - - 4 624 - 429 106 4 102

Taxable, total ............................................. 5 - 5 - - 4 624 - 429 106 4 102

With gross income taxed under section 821(a)(2) before
1962 amendment .......................................... 5 - 5

-
-
-

-
-

-
4

-

624

-
-

-

429

-

106

-
4 102

Other .................................................... - -

Nontaxable.. ............................................... - - - - -

Returns without net income, total ..............................
(3)

Taxable, with gross income taxed under section 821(a)(2)
before 1%2 amendment .......................................

(3) (3)

Nontaxable ................................................... .

Footnotes at end of table. See text for explanatory statements and for "Description of the Semple and Limitations of the Data."
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ACTIVE MUTUAL INSURANCE COMPANY RETURNS, FORM 1120M

Table 15.-NUMBER OF RETURNS, NET INCOME, INCOME SUBJECT TO TAX, INCOME TAX, CREDITS, PAYMENTS ON DECLARATIONS OF ESTIMATED TAX, AND TAX FROM RECOMPUTING PRIOR YEAR INVESTMENT CREDIT,
BY SIZE OF INCOME TAXED AT NORMAL TAX AND SURTAX RATES, BY TYPE OF TAX-Continued

PART IIa.-RETURNS OF OD)PANIES USING SECTION 821(a) TAX PROVISIONS-Gontinued

Returns with regular tax-Continued Raturn a with alternat ive tax

Tax from recomputing Income subject to tax Tax from recomputing
prior year investment prior year investment

Tax after
credit Income Net long- Tax after credit

Type of return and size of income taxed at normsl and
Income tax

Inve tment
s

investment
Net income

taxed at term capital Income tax
Investment

investment
surtax rates cred-

credit
Number of or deficit normal tax gain taxed credit

credit

Number of Amount
returns and surtax at 25

Number of Amount

returns
rates percent

returns
(M--d (A--d (Th-d (7~-d (M.-d (7ho-d (Th...-d (Th-d (7?.o..-d (7)~Gusmd (71--d
d-11-10 , bll--) b1l ... d.11 ... d.11 ... d.1 I... d.1 I ... d.1 J ... &II-) I doll-) d.11...

(17) (18) (19) (20) (21) (22) 1 (23) (24) (25) (26) (27) (28) (29) (30)

Total ..................................................... 2,691 41 2,650 2 (1) 74 24,849 13,045 3,655 7,358 185 7,173 5 23

Returns with net income, total .................................. 2,691 41 2,650 2 (1) 74 24,849 13,045 3,655 7,358 185 7,173 5 23

With income taxed at normal tax and surtax rates, total ....... 2,691 41 2,650 2 (3) 70 24,225 13,045 3,226 7,252 lei 7,073. 5 23

Under $5,000 ................................................ 6 1 (3)
(3)

(3) - -
$5,000 under $10,000........................................ 25 1 24 - 2 16 13 (3) 1 1 -
$10,000 under $15,000 ...................................... 35 2 33 1 (3) 6 180 73 20 25 - 25 1
$15,000 under $20,000 ...................................... 18 - 18 - 2 52 34 9 11 1 10 - -
$20,000 under $25,000 ....................................... 31 - 31 - 5 191 106 19 36 4 32 - -

$25,000..................................................... 15 5 10 - 1 31 25 6 9 - 9 - -

$26,000 under $30,000 ....................................... 45 1 44 - 2 59 54 2 18 - 18 - -
$30,000 under $35, 000 ....................................... 22 - 22 - 8 569 247 133 117 6 ill - -
$35~000 under $40,000 ....................................... 87 2 85 - 4 292 145 6 55 - 55 1 13
$40,000 under $45,000 ....................................... 66 - 66 - 5 261 214 12 86 14 72 - -
$45,000 under $50,000 ....................................... 59 59 - - - - - - -

$50,000 under $60,000 ....................................... 65 65 - 1 75 55 19 28 - 28 - -
$60,000 under $70,000 ....................................... 27 1 26 - 3 340 195 21 90 - 90 - -
$70,000 under $80,000 ....................................... 66 1 65 - - 2 170 143 7 65 - 65 - -
$80,000 under $90,000 ....................................... - - - - - 1 93 88 - 40 1 39 - -
$90,000 under $100,ODO ...................................... 46 1 45 - - 1 98 93 2 43 - 43 - -

$100,000 under $150,000 ..................................... 179 - 179 - - 8 1,844 982 358 563 5 558 - -
$150,000 under $200,000 ..................................... 178 - 178 - - 5 1,773 863 484 543 6 537 1

(3)

$200,000 under $250,000 ..................................... 103 8 95 - - - - - - - -
$250,000 under $500,000 ..................................... 398 2 396 - - 5 3,649 1,523 1,106 1,047 4 1,043 - -
$500,000 under $1,000,000 ................................... - - - - - 6 7,095 4,529 986 2,573 52 2,521 1 (1)

$1,000,000 under $5,000,000 .................................. 1,220 16 1,204 - - 2 7,436 3,662 36 1,902 88 1,814 1 10
$5,000,000 or more .......................................... - - - - - - - - -

With no income taxed at normal tax and surtax rates, total .... - - - - 4 624 - 429 106 4 102

Taxable ...................... I .............................. - - - - 4 624 - 429 106 4 102
Nontaxable .................................................. - -

Returns without net income, nontaxable .......................... I
- I - I - I - I - I - I - I - I

-
- I - I - I - I

-

Footnotes at end of table. See text for explanatory statements and for "Description of the Sample and limitations of the Data."



ACTIVE MUTUAL INSURANCE COMPANY RETURNS, FORM 1120M

Table 15. -NUMBER OF RETURNS, NET INCOME, INCOME SUBJECT TO TAX, INCOME TAX, CREDITS, PAYMENTS ON DECLARATIONS OF ESTIMATED TAX, AND TAX FROM RECOMPUTING PRIOR YEAR INVESTMENT CREDIT,
BY SIZE OF INCOME TAXED AT NORMAL TAX AND SURTAX RATES, BY TYPE OF TAX-Continued

PART IIb. -RETURNS OF CERTAIN SW&LL COMPANIFS USING SEMON 82:L(c) ALTERNATE TAX PROVISIONS

Income subject to tax
Investment credit For i t dit

Payments on declaxe- Returns with regul~ tax
e gn ax cre tions of estimated tax Tax from

Net income
Income Tax after recomputing

Type of return and size of income taxed Number of or deficit
taxed at Income tax investment prior yew Income

at normal tax and surtax rates returns
Total normal tax

d t Nu ber of Amount
credit

N b f Amount N b f Amount investment Number of Net in
cow
i

bject to
BuMi sur ax m um er o um er o credit returns or def cit

taxrates returns returna returns

(I)-.-d (7~-d (Th-.-d (??--d (77...-d (7~-.d (7)..-d (Th..-d (Yh-.-d
&11 ... b11-) d.11 ... d.11 ...) ~ F --) d.11-,) d.11 ... d.11 ... d.11-.) d.11 ...) d,11-.)

(1) (2) (3) (4) (5) (6) (7) (9) - (10) (11) (12) (13) (14) (15) (16)

Total ................................. 394 2,605 2,509 2,442 717 52 1 12 705 2
(3)

2 28 16 162 2,514 2,206

Returns with net income , total .............. 375 4,013 2,509 2,442 717 52 12 705 2 (3) 2 28 16 162 2,514 2,206

With income taxed at normal tax and
surtax rates, total ...................... 182 2,913 2,509 2,442 717 52 12 705 2 (1) 2 28 16 162 2,514 2,206

Under $5,000 ............................ 36 99 87 86 10 3 (1) 10 - 1 (3) - 35 93 82
$5,000 under $10,000 .................... 62 529 443 425 88 18 2 86 1 (3) - - 1 -50 416 344
$10,000 under $15,000 ................... 39 541 494 456 10`7 14 1 106 -

-
35 416 411

$15,000 under $20,000 ................... 19 352 327 327 78 6 78 - (3) 19 352 327
$20,000 under $25,000 ................... 1-2 299 268 264 68 7 1 67 - - 1.1 259 243

$25,000 ................................. 3 78 75 75 20 - - 20 - - 3 78 75

$26,000 under $30,000 ................... 3 105 84 83 11 11 - - 2 55 55
$30,000 -der $35,000 ................... 1 32 32 32 11 - 11 - - 1 32 32
$35,000 under $40,000 ................... 2 74 74 74 28 2

(3)
28 - 15 2 74 74

$40,000 -der $45,000 ................... - - - - - - - - - - - -
$45,000 under $50,000 ................... - - - - - - - - - - -

$50,000 under $60, GOO ................... 3 174 171 166 71 1 (3) 71 - 2 109 109
$60,000 -der $70, GOO ................... - - - - - - - - - - -
$70,000 -der $80,000 ................... - -
$80,000 under $90,000 ................... - -

$90,000 under $100,000 .................. - - - - - - - - - - - -

$100,000 -der $150,000................. 1 198 143 143 69 1 8 61 1 (3) 1 198 143
$150,000 under $200,000 ................. - - - - - - - - - - - -
$200,000 under $250,000 ................. - - - - - - - - - - -
$250,000 under $500,000 ................. 1 432 311 311 156 156 1 28 1 432 311
$500,000 or more ........................ - - - - - - - - - - -

With no income taxed at normal tax and
Surtax rates, total ...................... 19 1,100

Taxable ................................. - -
Nontaxable .............................. 193 1,100

Returns without net income, nontaxable ...... 19 21,408

Footnotes at end of table. See text for explanatory statements and for "Description of the Sample and Limitations of the Data."



ACTIVE MUTUAL INSURANCE COMPANY RETURNS, FORM 1120M

Table 15. -NUMBER OF RETURNS, NET INCOME, INCOME SUBJECT TO TAX, INCOME TAX, CREDITS, PAYMENTS ON DECLARATIONS OF ESTIMATED TAX, AND TAX FROM RECOMPUTING PRIOR YEAR INVESTMENT CREDIT,
BY SIZE OF INCOME TAXED AT NORMAL TAX AND SURTAX RATES, BY TYPE OF TAX-Continued

PART lIb.-RETURNS OF CERTAIN SMALL COMPANIES USING SECTION 821(c) ALTERNATE TAX PROVISIONS-Continued

Returns wit h regular tax-Continued Returns wi th alternati ve tax

Tax from recomputing Income subject to tax Tax from recomputing
prior year investment prior year investment

Tax after
credit Income Net long- Tax after

credit

Type of return and size of income taxed at normal tax and Income tax
Investment

investment
Net income taxed at term capital Income tax

Investment
investment

surtax rates credit
credit

Numb r of or deficit normal. tax gain taxed credit
credit

Number of Amount returns and surtax at 25 Number of Amount

returns rates percent returns

(7ho-d (7h...-d (Th...-d (71-md (7).-.-d (Th-d (Th-.-d (Th-.-d (Th-.-d (7h ..d
&11 ... &.11... d.11 ... I d.11... d.11 ... &11 ... d.11 ... d-II-) I d.11 ... J dbJ I ...

(17) (18) (19) (20) (21) (22) (23) (24) (25) (26) (27) (28) (29) (30)

Total .................................................... 626 11 615 2 15 20 399 236 67 91 1 90 1 1

Returns with net income, total ................................. 626 11 615 2 15 20 399 236 67 91 1 90 1 1

With income taxed at normal tax and surtax rates, total ...... 626 ll 615 2 15 20 399 236 67 91 1 90 1 1

Under $5,000 ............................................... 9 (3) 9 - - 1 6 4 1 1 - 1 - -
$5,000 under $10,000 ....................................... 62 2 60 12 113 si is 26 - 26 1 1
$10,000 under $15,000 ...................................... 85 - 85 - 4 125 45 38 22 1 21 - -
$15,000 under $20,000 ...................................... 78 (3) 78 1 (3) - - - - - - -
$20,000 under $25,000 ...................................... 61 1 60 - - 1 40 21 4 7 7

$25,000 .................................................... 20 - 20 - - - - - - - -

$26,000 under $30,000 ...................................... 2 2 - - 1 50 28 1 9 9
$30,000 under $35, 000 ...................................... 11 11 - - - - - - - -
$35, GOO under $40,000 ...................................... 28 (3) 28 1 15
$40,000 under $45,000 ...................................... - - - -
$45,000 -der $50,000 ...................................... - - - - - - - -

$50,000 under $60,000 ...................................... 45 (3) 45 1 65 57 5 26 26
$60,000 under $70,000 ...................................... - - - - - - - - -
$70,000 under $80,000 ...................................... - -
$80,000 under $90,000 ...................................... - -
$90,000 =der $100,000 ..................................... - - -

$100,000 under $150,000 .................................... 69 8 61
$150,000 under $200,000 .................................... - - -
$200,000 under $250,000 .................................... - -
$250,000 under $500,000 .................................... 156 156
$500,000 or more ........................................... - -

With no income taxed at normal tax and surtax rates, total ... -

Taxable .................................................... -
Nontaxable ................................................. -

Returns without net income, nontaxable. ........................
I

- -
I

-
I

-
I

-
I

-
I

-
I

-
I

-
I

-
I

-
I

-
I

-

'Includes information from returns with tax computation under provisions in effect prior to the Revenue Act of 1962. There were 71 such returns with total income subject

and surtax rates of $153,000, and income tax totaling $44,000.
2Defieit.

3Less than $500 per return.

NOTE: See text for explanatory statements and for "Description of the Sample and Limitations of the Data."
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ACTIVE CORPORATION RETURNS OTHER THAN FORM 1120-S

Table 16.-NUMBER OF RETURNS, NET INCOME, NET LONG-TERM CAPITAL GAIN, DIVIDENDS RECEIVED, STATUTORY SPECIAL DEDUCTIONS, AND INVESTMENT CREDIT ITEMS, BY SIZE OF INCOME TAXED AT NORMAL TAX
AND SURTAX RATES, OR BY SIZE OF DEFICIT

Part I.-SUAtARY, NONCONSOLIDATED, CONSOLIDATED, AND INSURANCE COeANY RETURNS

met long-term
Dividends received

from
Includable income of Statutory special deductions

b f
Net income

capi tal gain
reduced b~

domestic corporations
Controlled Foreign

Corpora
tio,

Net operating loss
carryforward

Dividends received

deduction
Type of return and size of income taxed at nomal tax and surtax rates, Num er o or deficit net short- Total

or size of deficit returns term capital
Number of

Amount
Number of

Amount Number of
Amount

Number of
Amount

loss

(Th ..d
returns

ret-
Yh- --d

;

(7~-d
ret~

(Thu-d
ret~

(1h..-d

.bjj-.) d.11 ... d.11-0
:

d.11 ... ) &11 ...) - bil.r.) d.11 ...-

(2) (3) (4) (5) (6) (7) (8) __ (9) (10) (11) (12)

T.ta~ ........................................................................ 1,184,0'75 53,485,287 3,803,481 80,789 3,587,401 117 4,297 41484,332 _123, '109 i,83'i,4i_, 'ti,148 2, 3'/4, 0-11

Returns with net income, total ..................................................... 719,961 60,078,118 3,524,492 66,314 3,438,457 94 4,220 4,375,472 123,709 1,837,473 62,367 2,265,254

With income taxed at normal tax and surtax rates, total .......................... 605,996 56,719,971 2,029,251 58,516 2,411,215 92 4,086 2,772,233 41,979 598,160 55,561 1,904,707

Under $5,000 ................................................................... 271,033 628,789 143,141 17,501 55,880 (1) 266

14'

25 460 lG4 880 16,513 35,381

$5 000 under $10,000 ........................................................... 89,721 734,389 81,191 8, 2Cr7 37,945 73 :0140 6:810 43:475 7,771 29,427$1 000
_der $15,000 .......................................................... 53,577 737,308 65,024 5,233 30 746 59,863 3,068 34,919 5,020 24,904

$15,000 -der $20,000.......................................................... 38,175 735,216 63,587 4,127 26: 13-7 43,111 1,753 21,357 3,966 21,513

$20,000 under $25,000 .......................................................... 36,565 878,978 47,143 3,943 24,645 36,554 1,302 15,968 3,783 20,528

$25, 000 ........................................................................ 7,775 214,027 12,156 626 6,006 11,137 218 6,056 603 5,049

$26,000 -der $30,000 .......................................................... 16,305 5C6,369 35?456 1,753 16,928 38,378 640 24,068 1,633 14,092

$30,000 -der $35,000 .......................................................... 13, C176 458,851 29,500 1,727 17 137 21,185 310 6,686 1,649 14,218

*35,000 -der $40,000 .......................................................... 9,656 392,175 24,570 1,2144 10:149 16?507 279 7,750 1,188 8,420

$40,000 under $45,000 .......................................................... 7,183 340,167 21,895 967 16,612 20,999 229 7,399 905 13,585

$45,000 under $50,000 .......................................................... 5,581 296
,
281 22,440 804 10,469 14,867 153 6, D78 741 8,736

$50,000 -der $60,000 .......................................................... 8,481 521,176 29,450 1,317 20,899 37,056 250 19,239 1,246 16,993

$60,000 under $70,000 .......................................................... 6,682 476,457 24,068 1, 06C 16,166 26,876 198 12,737 990 13,377

$70,000 under $80,000 .......................................................... 4,864 402,923 24,65? 870 14,332 19,136 185 6,873 843 11,955

$80,000 -der $90,000 .......................................................... 3,523 342,293 33,538 560 10,438 11,658
136 8,708

528 8,589

$90,000 under $100,000. ........................................................ 3,034 313,905 22,803 598 8,343 12,906 542 6,721

,6100,GOO .,.der $150,000 ........................................................ 9,613 1,303,693 74,861 1,924 57,636 77,142 242 28,629 1,624 47,988

*150,000 under $200,000 ........................................................ 5,035 963,291 55,794 1,028 34,392
26

104
47,378 131 18,207 969 28,133

$200,000 =der $250,000 ........................................................ 2,977 719,729 33,355 646 21,108 24,120 68 5,556 612 17,216

$250,000 under $500,000 ........................................................ 6,154 2,341,350 116,426 1,640 91,677 115,606 182 37,459 1,572 74,492

$500,000 -der $1,DOO,000 ...................................................... 3,155 2,396,259 108,440 943 83?696 2 2 110,420 125 35,463 904 67,219

$1,000,000 -der $5,000,000.................................................... 2,835 6,616,887 259,668 1,186 303,247 14 616 317,049 144 52,389 1,162 242,148

$5,000,000 under $10,000,000. ............... I ....... I .......................... 460 3,454,386 1-10,549 241 96,309 7 909 135,992 32 41,310 233 70,107

$10,000,000 under $25,000,00M.................................................. 296 5,089,387 200,151 189 265,636 9 821 253,632 31 17,486 186 204,780

$25,000,000 under $50,000,OOC .................................................. 121 4,553,595 164,016 86 103,427 4 263 93,311 19 17,633 82 63,888

$50,000,000 -der $100,000,000 ................................................. 84 6,134,424 160,254 64 281,869 2 21 269,766 9 17,347 64 210,569

$100,000,000 or more ........................................................... 35 15,165,676 65,118 32 749,386 1 1,320 744,278 5 488 32 624,879

With no income taxed at normal tax and .-tax rates, total ....................... 113,965 3,358,147 1,495,241 7,798 1,027,242 2 134 1,603,239 81,730 1,239,313 6,806 360,547

Taxable ........................................................................ 3,000 569,634 485o353 897 126,478 1 15 119,228 494 20,481 876 95,612

Nontaxable ..................................................................... 110,965 2,788,513 1,009,888 6,901 900,764 1 119 1,484,011 81,236 1,218,832 5,930 264,935

Returns without net income ......................................................... 464,114 26,592,831 278,989 14,475 148,944 23 77 108,860 - - 8,781 108,783

Deficit:
Under $5,000 ..................................................................... 310,361 2339,365 29,102 7,0110 7, 80`7 (1) (1) 4,131 - 3,817 4,131

$5,000 -der $15,000 ............................................................. 851,701 2705,415 30,854 2,664 6, 0% (1) (1) 3,444 - - 1,694 3,444

$15,000 -der $25,000............................................................ 26,687 '500,818
2

14,639 1,294 5,985 (1) (1) 4,104
5 217

- - 713

827

4,104
5 217

$25, 000 -der $50, 000 ............................................................ 21,102 725,387 23,826 1,205 7,665 - - , - - ,

$50,000 under $100,DOO........................................................... 11,316 2777?340 23,471 9CY7 11,032 - - 7,631 - - 646 7,631

$100,000 under $500,000.......................................................... 7,746 1 480,526
1

:

60,357 991 39,600 - - 29,422 - - 790 29,422

$500,000 under $1,000,000........................................................ 689 466,121 19,862 180 15,515 - - 11,991 - - 141 11,991

$1, 000, 000 under $10, 000, 000 ..................................................... 488 1 114,363
1

55,226 162 37,888 2 77 28,763 - 142 28,763

$10,000,000 or o re .............................................................. 24 483,496
1 1

21,652
1

12
1

17,446
1

- -
1

14,157 11 14,080

Footno tea at end of table. See text for explanatory statements and for 11D-ription of the Sample and Limitations of the Data."



ACTIVE CORPORATION RETURNS OTHER THAN FORM 1120-S,

Table 16.-NUMBER OF RETURNS, NET INCOME, NET LONG-TERM CAPITAL GAIN, DIVIDENDS RECEIVED, STATUTORY SPECIAL DEDUCTIONS, AND INVESTMENT CREDIT ITEMS, BY SIZE OF INCO14E TAXED AT NORMALTAX
AND SURTAX RATES, OR BY SIZE OF DEFTCIT-Continued

Part I.-SUMMARY, NONCONSOLIDATED, CONSOLIDATED, AND INSURANCE COMPANY RETURNS--Continued

ype of return and size of income taxed at normal tax and
surtax rates, or size of deficit

~pecial statutory deductions-Continued

Deduction for dividends
Western Hemisphere Trade

paid on certain public
Corporation deduction

utility stock

Amount Amount
Number of Number of
returns (Tho-d returns Oh--d

d.IJ-) &11-)

Returns with in

Cost of
LInvestment

property
fi

qualified
Number of used for

for
investment

ere

it

returns
credit

dit

M.-d (M-d
&JI-) d,11 ...

vestment credit computation schedule

Investment credit
Tentative carryforward Unused
investment investment

credit credit
Number of Amount

-d returns (7)-.-d (77-.-d(7h-
'blia'.) &11 d.J1 ...

Dividends received from
foreign corporations

umber Amount

returns0~ Amount d
&11...

(13) (14) (15) (16) 1 (17) (18) (19) (20) (21) (22) (23) (24) (25)

Total ............................................................. 218 23,231 578 249,591 402,901 27,302,977 24,295,863 1,411,604 74,910 307,990 1 625,535 5,903 1,882,415

Returns with net income, total .......................................... 217 23,154 578 249,591 317,810 24,657,830 22,002,076 1,259,443 50,121 230,556 395,980 5,142 1,873,740

With income taxed at normal tax and surtax rates, total ...... I ........ 215 23 147 571 246,219 291,47§ 2-3,463,680 21,019,498 1,193,737 37,052 175,775 286,830 4,270 1,816,927

Under $5,000 ........................................................ - - 117 5 88,721 565o333 423,741 22,643 16,114 6,700 19,643 933 1,553

$5,000 under $10,000 ................................................. (1)
1

41,592
89927

435,226
338 Oll

333,324
256 801

19,988

15 697
6,467
3 571

25,507
4 021

29,486
5 349

468
381

572
397$10,ODO under $15,000 ............................................... ( ) 110 545

, , , , , , ,

$15,000 under $20,000 ............................................... 21,934 326,583 254,609 15,343 2,294 3,053 4,286 250 345

$20,000 under $25,000 ............................................... (1) 22,101 340,868 262,568 16,548 1,893 3,089 4,644 188 302

$25,000 ............................................................. 5,214 2 46

8 9

63,892 3,992 364 702 911 (1) (1)

$26,000 under $30,000 ...............................................

1

0,823 :235 184

1

80,214 11,677 730 3,244 4,838 118 675

000 ...............................................$30 000 under $35 8,681 168,883 128,633 8,269 571 1,619 1,255 87 302, ,
$34 000 under $40,000 ...............................................

61

936

6,742 163,870 130,086 8,547 526 979 1,029
90 1,593

$40:000 under $45,000 ............................................... 4,930 128,846 98,036 6,434 468 938 1,347

$45,000 under $50,000 ............................................... 4,096 100,582 77,264 4,988 295 1,093 1,218 96 737

$50sOOO under $60,000 ............................................... (1) 6,571 240p795 199,696 12

1

239 493 4

1

032 5,094 100 744

$60,000 under $70,000 ........................................... 5 236 172 168 133 949 81789 432 11948 1,511 96 326

$70,ODO under $80,ODO ........................................... 106 2,5. 3,869
,

178 994 139,476 9,360 359 1,794 2,061 (1)
$808000 under $9OoOOO ............................................... 2,869 117,071 94,581 6,335 225 789 1,299

90 1,797
$90,000 under $100,000 .............................................. 2,583 91,134 73,579 4,942 228 701 631

$100,000 under $150,000 ............................................. 2 1 443
8,315 452,739 366,066 24,486 614 5,393 6,7D7 165 3,518

$150,000 under $2DO~000 .............................................
7 ,

4,414 292,515 236,822 15,773 353 2,230 2,255 81 1,773

$200 000 under $250,000 ............................................. 49 4 908
1 2,691 233,160 194,604 13,118 187 2,0179 3,117 48 1,828

OOO .............................................$250:006 under $500 16 67
,

5,623 756,612 610,294 40,362 350 6,882 9,745 178 6,071o
$500,000 under $1,000,000 ........................................... 12 79 31 7,659 2,940 833,947 716,819 47,857 21-3 12,959 23,222 145 10,446

$1,000,000 under $5,000,000 ......................................... 31 876 41 21,636 2,665 2,356,624 2, CY72, 321 133,562 207 25,715 40,124 326 91,190

$5,000,000 under $10,000,000 ........................................ 24 1,227 7 23,348 445 1,638,239 1,515,827 89,856 53 14,244 24,001 121 122,468

$10,000,000 under $25,000,000 ............................. 32 3,813 7 27,553 285 2,5(Y7,333 2,330,688 132,677 35 13,606 24,642 l(Y7 178,187

000 .............................$25,000,000 under $50,000 15 5,359 6 6,431 121 2,131,239 1,990,901 113,525 16 10,516 9,857 64 211,453,
$5OxOOO,OOO under $100,OOD,000 ...................................... 14 8,241 3 33,609 84 3,132,600 2,976,416 162,994 10 13,624 32,288 47 287,691

$100,000,000 or more ................................................ 4 3,274 6 115,637 35 5,442,178 5,158,291 243,836 4 8,418 26,270 26 892,434

With no income taxed at normal tax and surtax rates, total ............ 2 7 7 3,372 26o331 1,194,150 982,578 65,706 13,069 54,781 109,150 872 56,813

Taxable ............................................................. - - 3 3,135 903 293,628 254,537 17,707 313 6,828 l3o213 176 6,726

Nontaxable .......................................................... 2 7 4 237 25,428 900o522 728,041 47,999 12,756 47,953 95,937 696 50,087

Returns without net income .............................................. 1 77 - - 85,091 2,645,147 2,293,797 152,161 24,789 77,4~4 229,555 761 8,675

Deficit:
Under $5,000 .......................................................... - - - - 36,049 285,230 230,096 13,252 8,335 4,136 17,409 309 79

$5,000 under $15,000 .................................................. - - - - 22,888 299,616 246,811 l5o260 6,679 5,181 20,441 105 425

$15,000 under $25,000 ................................................. - - - - 8,767 3-55,447 125,872 7,913 2,711 2,246 10,159 (1) (1)

$25,000 under $50,000 ................................................. - - - - 8,189 223,276 181, (Y78 11,948 2,836 4,608 16 535
85 607

$50,000 under $100,000 ................................................ - - - - 4,668 180,772 152,290 9,923 2,010 5,542 15:457

$100,000 under $500,000 ............................................... - - - - 3,801 506,403 439,463 30,064 1,816 17,309 47,361 108 1,629

$500,000 under $1,000,000 ............................................. - - - - 400 195,269 166,424 11,749 2CF7 8,006 19,755 34 2,160

$1,000,000 under $10,ODO,000 .......................................... - - - - 312 553,930 508,645 35,036 187 23,673 58,689 37 2,399

$10,000,000 or more ................................................... 1 77
- I - 1

17
1

245,204
1

2.43,108
1

17,016
1

8
1

6,733
1

23,749 5
1

1,138

Footnotes at end of table. See text for explanatory statements and for "Description of the Sample and Limitations of the Data."



ACTIVE CORPORATION RETURNS OTHER THAN FORM 1120-S

Table 16. -NUMBER OF RETURNS, NET INCOME, NET LONG-TERM CAPITAL GAIN, DIVIDENDS RECEIVED, STATUTORY SPECIAL DEDUCTIONS, AND INVESTMENT CREDIT ITEMS, BY SIZE OF INCO14E TAXED AT NORMAL TAX
AND SURTAX RATES, OR BY SIZE OF DEFICIT-Continued

Part II.-NONCONSOIJDATED RETURNS, FOFN 1120, AND REST FOREIGN CORPORATION RETURNS, FORM 1120-F

Met long-term
Dividends received from

Includable income of Statutory special deductions
capital gain

domestic corporations
Controlled Foreign Net operating loss Dividends received

N b f
Net income

i
reduced by Corporations

c
arryfo-rd deduction

Type of return and size of income taxed at normal tax and surtax rate., um er o or defic t net short- Total
or size of deficit returns

term capitalloss Number of
Amount

Number of
Amount

Number of
Amount

Number of
Amount

(7?--d (Th-.-d re turns (T?w..-d returns (7ho-d (T)w..-d returns (M..-d returns (77...-d

d.IJ-.) &11 ... _ d.!Iars) _ d.1jars) ~jl ... ~Jl ...) d11-1.)

(2) (3) (4) (5) (6) (?) (8) (9) (10) (11) (12)

Total. ....................................................................... 1,175,389 43,495,913 3,018,432 77,92? 2,347,835 lol 3,803 3,016,287 122,244 1,490,073 68,691 1,4~~

Returns with net income, total ..................................................... 715,294 48,989,447 2,848,071 64,629 2,257,505 79 3,802 2,947,394 122,2" 1,490,0173 60,758 1,388,090

With income taxed at normal tax and surtax rates, total .......................... 602,?48 46,144,448 1,655,040 57,320 1,383,682 77 3,668 1,69?,485 41,460 474,675 54,402 1,153,586

Under $5,000 ................................................................... 270,487 622,995 139,48? 17,401 54,668 (1) 137,714 25,370 102,902 16,418 34,810

$5,000 under $10,000 ........................................................... 89,346 725,865 75,784 8,121 36,776 ~1)
1 70, 1D4 6,764 41,285 7,692 28,681

$10,000 -der $15,000.......................................................... 53,336 726,201 58,332 5,158 29

1

781 - - 5?,916 3,031 33,755 4,948 24,026

$15,000 -der $20,000 .......................................................... 37,967 725,383 58,452 4, 070 25,692 (1) (1) 40,676 1,710 19,214 3,909 21,221

$20,ODO -der $25,000 .......................................................... 36,367 871,392 45,422 3,887 23,742 - - 34,515 1,274 14,646 3,727 19,812

$25,000 ........................................................................ ?,721 211,132 11,548 606 5,446 - - lo, 109 206 5,496 584 4,581

$26,000 -der $30,000.......................................................... 16,221 480,083 26,735 lo733 12,146 - - 18,065 621 7,996 1,613 10,033

$30,000 under $35,000.......................................................... 12,990 454,596 28,184 1,702 16,280 -

-
20

,

223 294 6,409 1,624 1-3,533

$35,000 under $40,000.......................................................... 9,570 386,?12 23,573 1,219 9
'
166 14,666 272 6,718 1,164 7,611

$40,000 under $45,000.......................................................... 7,110 334,656 20,431 933 15,662 19,427 222 6,393 872 13,019

$45,000 under $50, COO .......................................................... 5,537 286,671 16,387 ?88 10,336 - - 13,259 144 4,602 ?25 8,640

~50,000 under $60,000 .......................................................... 8,395 511,870 26,022 1,284 19,425 33,968 240 16,943 1,213 16,103

$60,000 -der $70,000 .......................................................... 6,614 466,829 22,890 1,034 15,322 - - 22,401 182 8,968 965 12,671

$70,000 -der $80,000 .......................................................... 4,805 394,709 21,250 838 13,790 - - 18,515 178 6,602 811 11,605

$80,000 -der $90,000 .......................................................... 3,476 337,359 33,292 543 10,226 - - 11,431 123 7,765
511 8,504

$90,000 under $100, 000......................................................... 3,002 309,607 22,723 586 8,217 - - 12,053 530 6,669

$100,000 under $150,000 ........................................................ 9,461 1,2?5,059 68,294 1,859 55 239 73,694 215 26,852 1, 760 46,317

$150,000 under $200,000 ........................................................ 4,945 935,733 47,350 983 31:036 39,049 115 12,297 926 25,714

$200, DOO under $250, 000. ....................................................... 2,906 699,813 31,767 616 20

,

130 - - 22,8017 60 4,796 583 16,795

$250,000 -der $500,000 ........................................................ 5,973 2,240,633 82,768 1,551 83,350 95,778 152 23,203 1,486 69,033

$500,000 der $1,000,000 ................................................ I ..... 3,024 2,248,284 80,789 867 70,881 - - 84,726 99 17,667 831 59,754

,~1,000,000 -der $5,000,000 ........... ......... I ............................... 2,653 6,086,869 193,692 1,059 238,084 11 419 257,674 117 36,872 1,038 201,514

$5,000,000 under $10,000,000 ................................................... 413 3,016,209 63,473 204 53,973 7 909 69,035 26 12,963 196 45,780

$10,000,000 under $25,000,000 .................................................. 251 4,192,220 141,239 i5l 183,94U 6 112 188,838 21 lb,342 151 156,399

*25,000,000 under $50,000,000... ....................... I ....................... 90 3,313,840 136,269 62 40,908 2 106 53,652 13 17,276 60 34,810

~50,000,000 under $100,000,000 ................................................. 64 4,586,509 140,882 44 59,702 2 21 '71,657 6 16,388 44 50,743

$100,000,000 or more ........................................................... 24 9,703,219 38,005 21 239,764 1 1,320 205,533 3 325 21 205,208

With no income taxed at normal tax and surtax rates, total ....................... 112,546 2,84.4,999 1,193,031 7,309 873,823 2 134 1,249,909 80,784 1,015,398 6,356 234,504

Taxable ........................................................................ 2,904 354,587 283,161 832 101,591 1 15 91,629 461 17,064 812 74,565

Nontaxable ..................................................................... 109,642 2,490,412 909,87C 6,477 772,232 1 119 1,158,280 80,323 998,334 5,544 159,939

Returns without net income ......................................................... 460,095 25,493,534 1?0,361 13,298 90,330 (1) (1) 68,893 - - 7,933 68,893

Deficit:
Under $5,000 ..................................................................... 309,675 2338,382 27,598 6,978 7,475 (1) (1) 3,952 - - 3,763 3,952

$5,000 under $15,000 ............................................................. 85,116 2700,132 28,766 2,537 5,135 (1) (1) 2,985 - - 1,601 2,985

$15,000 -der $25,000 ............................................................ 26-360 2494,496 12,772 1,206 5,234 (1) (1) 3,636 - - 662 3,636

$25,000 under $50,000 ............................................................ 20,531 2?04,739 20,216 1, W 5,374 - - 3,782 - - 717 3,782

$50,000 under $100,000. .......................................................... 10,798 2739,848 18,112 730 8,331 - - 6,444 - - 532 6,444

$100,000 under $500,000 .......................................................... 6,811 21 272,773
~

32,546 625 19,161 - - 15,222 - - 512 15,222

$500,000 under ~1,000,000.. ...................................................... 500 339,542 8,741 93 8,903 - - 7,408 - - ?3 7,408

$1,000,000 under $10,000,DOO ................................................... 294 2657,583 11,233 78 18,722 1 1 li,243 - - 70 15,243

$10,000,000 or more ............................................................ 10 1 2246,039 10,377
1

3
1

12,025
1

- -
1

10,221 -
i - 1

3 1 10,221

Footnotes at end of table. See text for explanatory statements and for "Description of the Sample and Limitations of the Data."



ACTIVE CORPORATION RETURNS OTHER THAN FORM 1120-S

Table 16.-NUMBER OF RETURNS, NET INCOME, NET LONG-TERM CAPITAL GAIN, DIVIDENDS RECEIVED, STATUTORY SPECIAL DEDUCTIONS, AND INVESTMENT CREDIT ITEMS, BY SIZE OF INCOME TAXED AT NORMAL TAX

AND SURTAX RATES, OR BY SIZE OF DEFICIT-Continued

Part II.-NONCONSOLIDATED RETURNS, FORM 1120, AND RESIDENT FOREIGN CORPORATION RETURNS, FORA MO-F--Continued.

Statutory special deductions-Continued Returns with investment credit com putation schedules
Dividends received from

Deduction for dividend
paid on certain public

Western Hemisphere Trade
Cost of
property Investment Tentative

Investme t credit
carryforward Unused

foreign corporations

Type of return and size of income taxed at normal tax and utility stock
corporation deduction

Number of used for

i t t

qualified
for

investment
r dit

investment
creditsurtax rates, or size of deficit

Amount Amount returns
mennvesc

redit credit

ec
Number of

Amount

I

Number of
r Of

I

Number of
returns (7h--d

Number of
returns (7h-d (7h...-d (Th...-d (T~.-d returns n.-d (Th...-d returns (Th...-d

d.11...) &II-) bjl ... d.11.,.) d.11 .. ) d.11-0 bll-.)

(13) (14) (15) (16) 1 (17) (18) (19) (20) (21) (22) (23) (24) 1 (25)

Total .............................................................. 184 11,050 521 58,181 398,447 18,744,224 16,183,936 1,005,083 73,234 195,535 382,402 5,492 1,107,601

Returns with net income , total ........................................... 184 11,050 521 58,181 315,005 16,759,601 14,511,316 896,245 49,234 142,451 220,512 4,845 1,101,396

With income taxed at normal tax and surtax rates, total ................ 182 11,043 521 58,181 289,284 16,064,810 13,971,979 861,219 36,560 111,123 157,842 4,056 1,068,759

Under $5,000 ......................................................... -

(1)

-

(1)

115

(1)

2

(1)

88,467
41 426

558,922
420,442

418,338
320,393

22,295
19,096

16,043
6,428

6,614
24,480

19,329
27,808

921
461

1,549
565

$5,000 under $10,000 .................................................
000 ................................................000 under $15$10 (1) (1) (1)

,
27,760 328,828 249,584 15,210 3,540 3,698 4,825 378 386

29,,

$15 000 under $20,000 ................................................

:

-

(1)

- 21,802
21 971

320,231
336 0171

249,536
258,464

14,994
16,271

2,255
1,669

2,820
3,013

3,962
4,550

245
187

6
301

000 =der $25,000 ................................................$20 , ,

355 667 854 (1) (1)
$25,000 ..............................................................

- - 5,179 80,829 62,486 3,893

$26,000 under $30,000 ................................................ - - 98 1,006 lOo769 214,276 160,378 10,303
8 108

718
5 0

1,909
1 594

2,283
1 198

117
83

588

296
$30,000 under $35,000 ................................................ - -

-
8,620
6 678

165,639
522159

125,681
127,359

,
8,357

6
516

,
908

,
929 (1)

$34 000 under $40,000 ................................................
000 ................................................$40:000 under $45

-
- -

,
4,875

,
125,880 95,520 6,257 458 888 1,293 (2)

,

$45,000 under $50oOOO ................................................ - - 4,061 97, 0`77 74,290 4,798 290 1,040 1,156 94 566

$50 000 under $60,000 .................................. I ............. (1) 5136 227,964 189,341 11,515 478 3,657 4,317 97
91

531
157

..........$60:000 under $70,000 ..................................... -
-

,
5 188 166,950 129,990 8,511 398 1,713

291
1,327
1 619 (1) (1)

:

$70 000 under $80,000 ..................................... .......... (1) 105 2,507
,

3 825 168,792 130,049 8,708 354 ,7 ,
2

$80:000 under $90,000 ................................................ - - 2,828 114,566 92,854 6,220 222 778 1, 99 86 1,706

$90,000 under $100,000 ............................................... - - 2,559 89,266 72,234 4,761 225 680 617

$100,000 under $150,000 .............................................. (1) 27 4431
8 191

,

440,205 355,269 23,789 585 5,118
2 088

6,449
2 094

156
74

3,126

1 599
$150,000 under $200,000 .................................... : ......... -

(1)

,
3384

2 630
280,916
216 343

226,487
178,940

15,194
12,0179

337
176

,

1,964

,
2,532 43

,
1,757

$200,000 under $250,000 .................................... .........
...000 ...........................................000 under $500$250 16 67

46 4,66.3
514691

,
684,215 560,172 36,897 308 5,089 7,228 164 5,165

4,,
$500,000 under $1,000,000 ............................................ 12 79 27 7,226 2,823 669,206 566,528 37,379 187 5,755 8,990 131 9,31

000 ..........................................000 under $5 000$1 000 31 676 29 18,412 2,492 2,149,477 1,892,054 121,817 178 21,029 33,212 294 72,511
, ,, ,

$5,000,000 under $10,000,000 ......................................... 20 924 3 9,368 401 1,346,084 1,234,955
0

73,027
94 587

42
22

6,240
4035

9,505
5827

107
85

65,768
162 778

$10,000,000 under $25,000,000.. ......... ............................ 24
5

2,794
1 566

2 13,303
-

241
90

1,832,682
7831 169

1,682, 72
1 069 540

,
64 708 9

,
1,328

,
- 52

,
148,105

$25,000,000 under $50,000,000 ........................................
000 .......................................000 under $100 000$50 000 7

,
4,526

-
- - 64

, ,
1,828,660

, ,
1,704,267

,
95,167 5 913 34 39 222,586

, ,, ,

$100,ODO,000 or more ................................................. - - - - 24 1,871,994 1,745,178 117,278 2 8 2,850 17 367,361

With no income taxed at normal tax and surtax rates, total ............. 2 7 - - 25,721 694,791 539,337 35,026 12,674 31,328 62,670 789 32,637

- - - - 823 92,395 77,628 5,336 278 1,935 3,588 155 1,551
Taxable ...............................................................

Nontaxable ........................................................... 2 7 24,898 602,396 461,709 29,690 12,396 29,393 59,082 634 31,086

Returns without net income ...............................................
- - 83,442 1,984,623 1,672,620 108,838 24,000 53,084 161,890 647 6,205

Deficit:
000 ...........................................................Under $5

- - 35,929 262,734 227,878 13,104 8,290 4, 0`74 17,199
1

304 76
418,

000 ...................................................000 under $15$5
- - 22,684 294,777 242,693 14,993 6,603 5,086 20,0 79 94

,,
$15,000 under $25,000 ..................................................

-
-

-
-

8,645
7 969

147,635
208,422

118,636
168,441

7,422
11,206

2,661
2,728

2,134
4,327

9,556
15,512 141 784

$25,000 under $50,000 ..................................................

$50,000 under $100,000 ................................................. - -
,

4,439 168,423 142,255 9,232 1,911 3,906 13,138

$100,000 under $500,000 ................................................
-
-

-
-

3,313
285

444,541
140 466

386,476
116,588

26,399
8,160

1,556
147

15,046
6,729

41,435

14,889

72
18

1,176
1,82C

$500,000 under $1,000,000 ..............................................
- - 174

,
292,569 265,275 18,016 104 11,780 29,776 16 1,82-

$1,000,000 under $10,000,000 ...........................................
4 5,056 4,378 306 - - 306 2 IOE

$10,000,000 or more ....................................................

Footnotes at end 6f table. See text for explanatory statements and for "Description of the Sample and limitations of the Data. "



ACTIVE CORPORATION RETURNS OTHER THAN FORM 1120-S

Table 16.-NUKBER OF RETURNS, NET INCOME, NET LONG-TERM CAPITAL GAIN, DIVIDENDS RECEIVED, STATUTORY SPECIAL DEDUCTIONS, AND INVESTMENT CREDIT ITEMS, BY SIZE OF INCOME TAXED AT NORMAL TAX
AND SURTAX RATES, OR BY SIZE OF DEFICIT-Continued

Part III. -CONSOLIDATED RETURNS, FORM 1120

Met long-term
capital gain

Dividends racei~ed from
Includable income of
Controlled Forei n

Statutory special deductions

Net income reduced by
domestic corporations g

Corporations Net operating loss Dividends received
Type of ret= and size of income taxed at normal tax and surtax rates or Number of ., deficit t h t carryforward d d ti,

size of deficit returns
ne s or -

term capi
tal

Amount Amount Total

e u c on

loss Number of Number of Number of Amount Number of u t
(Th-.-d (Th--d returns (7h-.-d returns (71-.-d (Th-.-d returns

(n-..d
returns (TP-.-d

d.1 J ... bjl ...) d.11 ... d.1181.) &11 ... d.11-.) d.11-.)

(2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12)

Total ....... ................................................................. 5,818 8,696,955 729,215 1,322 950,965 7 331 1,333,570 1,261 328,667 1,181

_

801,312

Returns with net income, total ......................................... ........ 3,204 9,552,088 638,203 888 919,576 6 255 1,310,461 1,261 328,667 858 778,280
With income taxed at normal tax and urts. rates, total ........................... 2,292 9,060,696 .342,891 627 774,429 6 255 977,221 484 120,090 612 656,989

Under $5,000 ....................................................................
000 under $10 000$5

407
2 4

5, C)01 2,929 64 636 - - 2,236 80 1,783 64 450, ............................................ ...............,
$10,ODO =der $15,ODO ...........................................................

3
162

6,924
9 610

5,228
6 536

33
38

617
579

- - 2,689
51

40 2,168 30 521

$15,000 under $20,000........................................................... 151
,

8,266
,

5,065 33 210

-
-

-
-

,6 3
2,043

37
40

1,164
8651

37
33

484
178$20,000 under $25,000.. .................................... ............... .... 152 6p106 1,265 28 624 - - 1,833 25

,
1,304 28 528

$25,000....................... I ............................ .................... 40 2,086 499 10 306 1 9 595 11 337 10 258
$26,000 -der $30,000 ........................................................... 60 27,093 8,706 10 4,738 - - 20,026 17 15,818 10 4 026$30,000 -der $35,000 ........................................................... 63 2,975 1,179 11 562 - - 753 16 277 11

,

476$35,ODO unas, $40,000 ........................................................... 67 4,367 948 11 661 - - 1,578 7 1 032 11 546$40,000 under $45,000.. ......................................................... 49 4,038 1,384 14 515 - - 1,443 7
,

1 006 14 437$45,000 under $50,000 ........................................................... 34 9,020 6, 04.0 9 69 1 2 1,570 9
,

1,476 9 58
$50,000 -der $60,000 ........................................................... 63 7,277 2,535 17 482 - - 2,709 10 2 296 17 411$60,000 under $70,000 ........................................................... 51 7,516 1,139 19 676 - - 3,852 14

,
3 278 is 574$70,000 under $80p COO ........................................................... 44 6,733 3,396 20 241 - - 478 7

,
271 20 207$80,000 under $90,ODO ........................................................... 36 3,409 208 8 9 - - 148 9 142 8 6$9OpODO =der $100,000 .......................................................... 23 3,042 75 5 11 - - 805 3 795 5 10

$100,000 -der $150,000 ......................................................... 108 19,509 5,571 30 659 - - 1,993 26 1 430 30 563$150,000 under $200,000 ............................ ............................ 62 19,826 6,787 23 2,130 - - 7,607 15
,

5,862 21 1 745$200,000 -der $250,000 ......................................................... 52 13,179 1,169 14 129 - - 483 6 2" 14
,
- 107$250,000 -der $500,000 ......................................................... 119 68,493 30,892 36 3,465 - - 16,769 29 13 774 35 2 882$500, 000 under $1,0001000....................................................... 89 98,439 19,011 42 3,986 - - 21,095 25

,
17,465 39

,
3,197

$1,DOO,000 -der $5,000,000 ............. ....................................... 109 319,955 56,231 59 30,602 1 179 43,741 26 15,333 58 25 184$5,000,000 -der $10,000,000 .................................................... 32 326,758 46,461 22 19,386 - - 59,169 4 28,347 22
,

16 539$10,0W,000 -der $25,000,000................................................... 34 685,80`7 55,758 27 42,443 2 49 52,440 10 1,144 26
,

36 027$25,000,000 under $50,000,000................................................... 25 983,58? 27,374 is 11,744 1 16 20,564 6 357 16
,

9 983$5C,000,000 -der $100,000,000 .................................................. 17 1,320,680 19,3?2 17 166,083 - - 179,450 3 959 17
,

141 167$100,000,000 or more ............................................................ 9 5,090,998 27,113 9 482,866 - - 529,499 2 163 9 410:425
With no income taxed at normal tax and surtax rates, total ........................ 912 491,392 295,312 261 145,147 - - 333,240 777 208,577 246 121,291

Taxable .........................................................................
Nontaxable

81 213,593 201,527 53 24,392 - - 27,229 31 3,364 53 20,730...................................................................... 831 277,799 93,785 203 120,755 - - 306,011 746 205,213 193 100,561-

Returns without net income .......................................................... 2,614 2855,133 91,012 434 31,389 1 76 23,109 - - 323 23,032

Deficit:
Under $5,000 ...................................................................... 355 25S4 869 43 94 - - 58 - 26 58$5,000 -der $15,000 .............................................................. 408 23,72.5 1,235 37 138 - - 95 - - 28 95$15,000 -der $25,000 ............................................................. 219 24,238 1,274 17 154 - - 1.20 - - 11 1 20$25,ODO under $50,000 ............................................................. 389

~

14'
014 3,037 48 1,130 - - 927 - - 35

.

927$50,000 under $100,000 ............................... ...................... 331 223,695 3,264 56 309 - - 212 - - 34 212
$100,000 -der $500,000 ...........................................................

000 -der $1 000 000$500
605
135

2138,731
2

23,421 128 14,776 - - 11,734 - - 104 11,734, , , .........................................................
$l,ODO,00O -der $10,000,000 ...................................................... 160

90,541
2378,308

7,633
39,716

42
56

2,810
8 577

-
1

-

76
2,317
4 723

- 32
4

2,317

$10,000,000 or more ................................................................ 12 2201,297 10,563 7
,

3,401
,

2,923

- 6
7

4,723
2,846

ootnotes at end of table. 6ea text for explanatory statements and for "Description of the Sample and Limitations of the Data.,,



ACTIVE CORPORATION RETURNS OTHER THAN FORM 1120-S

Table 16.-NUMBER OF RETURNS, NET INCOME, NET LONG-TERM CAPITAL GAIN, DIVIDENDS RECEIVED, STATUTORY SPECIAL DEDUCTIONS, AND INVESTMENT CREDIT ITEMS, BY SIZE OF INCOME TAXED AT NORMAL TAX

AND SURTAX RATES, OR BY SIZE OF DEFICIT-Continued

PART III. -CONSOLIDATED RETURNS, FORM 1120--Gontinued

Statutory special deductions-Continued eturns with investment credit computation schedul
- a Dividends received from

Deduction for dividends

paid on certain public
iestern Hemisphere Trade Cost of

rt
Investment Tentative

Investment credit

carryforward Unused
foreign corporations

ad at normal tax andType of return and size of income tax utility stock
Corporation deduction

Number of

prope y

used for
qualified

for credit

investment

credit

investment

credit

Amount
surtax rates, or size of deficit

Amount Amount returns investment
Number of

Amount

I

Number of I '
Number of

returns (77--d

Number of

returns (n...-d
credi t

(Th ..wd (7~-swd (D.-d returns (T)'-.-d (7)-.-d returns (7)-.-d

d.11-) &11 ... ) d.11 ... d.11.,.) d.11 ... )_ d.11 ...) d.IJ-.) d.11 ...

(13) (14) (15) (16) (17) (18) (19) (20) (21) (22) (23) (24) (25)

Total .............................................................. 34 12,181 57 191,410 3,572 8,449,704 1 8,026,408 400,573 1,492 112,145 241,992 273 771,786

Returna with net incone, , total ........................................... 33 12,104 5? 191,410 2,288 7,804,408 7,415,249 357,931 828 87,960 175,165 206 769,543

With income taxed at normal tax and surtax rates, total ................ 33 12,104 50 188,038 1,760 7,309,232 6,975,102 327,463 470 64,549 128,932 137 745,442

Under $5,000 .........................................................
- - 2 3

-

225

131

6,052

32414

5,162

12 600

332

871

67

39

86

1,027

302

1,662

10

4

4

2
$5,000 under $10,000 .................................................

000 ................................................000 under $15$10

-

-

-

-

-

1 5 110

,

9,041

,

7,109 483 29 323 524 3

3

11

47,,

$15 000 under $20,000 ................................................ - - -

1

-

1

116

113

6,217

4 651

4,977

3 944

342

268

37

23

210

66

311

92 1 1
$20,000 under $25,000 ................................................ - - , ,

5 1 (3)
$25,000 .............................................................. - - - - 32 2,016 1,305 92 9 35 7

000 under $30,000 ................................................$26 - - 1 182 48 20,879 19,813 1,373 11 1,335 2,555

57

1

2

87

3,

$30,COO under $35,000 ................................................ - - - - 50

53

3,132

4 234

2,946

6722

153

186

11

10

25

71 100 2 7
$34 000 under $40,000 ................................................

000 ................................................$40:000 under $45

. - -

-

-

- - 42

,

2,488

,

2,094 147 8 41 51 2

2

66

171,

$45,000 under $5OvOOO ................................................ - 1 36 31 3,478 2,947 189 5 53 62

$5OtCO0 under $60,000 ................................................ - 1 2 50 12,765 10,304 721 15 375 776

184

2

4

213

168
$60,000 under $70,000 ................................................ - - - 43

39

5,im

10 169

3,853

9 401

271

650

12

5

119

65 442 3 296
$70,000 under $803000 ................................................ - -

- 34

,

2 341

,

1 601 106 3 11 (3) 1 9C
$80,000 under $90,000 ................................................ - -

19

,

1 801

,

1 290 77 3 21 14 -

$90,000 under $100,000 ............................................... - - - , ,

$100 000 under $150,000 .............................................. - - - 97 11,464 10,055 646 29

14

275

110

258

152

5

5

37S

161
$150:000 under $200,000 .............................................. - -

2

-

132

58

49

11,091

16 091

9,914

15,152

551

1,004 8 105 585 3 7C
$200,000 under $250,000 .............................................. -

1 113 ill

,

70 239 48,236 3,335 39 1,790 2,517 8 893

$250 000 under $500,000 ..............................................

$500:000 under $1,000,000 ............................................

-

- 4 433 88

,

157,376 144,290 10,061 26 7,204 14,232 6 1,10;

$1,000,000 under $5,OOO,OCO .......................................... - - 12 3,224 108 190,500 166,670

5

10,792

16 391

29

11

4,686

8 004

6,912

14 496

26

8

18,61E

56,46,'
$5,000,000 under $10,000,000 ......................................... 4 303 4 13,980

14 250

29

33

284,225

656 617

274, 95

317632

,

36 948 13

,

8,203

,

17,060 15 14,78~1
$10 000,000 under $25,000,000 ........................................

...50 000 000:

8

10

1,019

3 793

5

6

,

4316 25

,

953,245

,

914,875

,

48,362 7 9,188 9,857 8 62
1

70~
.....................................000,000 under $ , ,$25

000,000 under $100,000,000 .......................................$50 7

,

3,715 3

,

33,609 17 1,291,972 1,264,068 67,261 5 12,711 32,254

42023

5

7

64,781

524 31(,

$100,000,000 or more ................................................. 4 3,274 6 115,637 9 3,557,723 3,403,022 125,851 2 8,410 , ,

With an income taxed at normal tax and surtax rates~ total ............. - - 7 3,372 528 495,176 440,147 30,468 358 23,411 46,233 69 24,101

Taxable .............................................................. 3 3,135 73

455

201,079

294 097

176,781

263 366

12,363

18 105

33

325

4,893

18 518

9,624

36,609

20

49

5

,

17;

18,921
Nontaxable ........................................................... - - 4 237 , , , ,

Returns without net income ............................................... 1 77 - - 1,294 645,296 611,159 42,642 664 24,185 66,827 67 2,24~

Deficit:

000 ...........................................................Under $5

-

-

-
- 108 2,458 2,186 147 40 62 209

2

5

8,

$5
'

000 under $15,000 ................................................... - -

-

-

-

172

95

4,663

6377

3,968

7 128

259

494

65

44

93

112

35

596 -
$15,000 under $25,000 ..................................................

000 . .................................................000 under $50$25

-

- - - 172

,

13,818

,

12,052 706 93 254 960 2
,,

$50,000 under $100,000% ................. ................... .......... - - - - 165 11,290 9,198 635 78 1,619 2,254 7

000 under $500,000 ................................................$100 - - - - 359 57,974 50,337 3,487 205 2,218 5,705 21

8

37

32:,

$500,000 under $1,000,ODO .............................................. - - -

-

-
-

88

114

50,894

213257

47,462

240 656

3,423

16,830

54

77

1,219

11,875

4,642

28,?05 13 49
$1,000,000 under $10,000,000 ........................................... -

1

-

77 - - 11

,

239 349

,
238,172 16,671 8 6,733 23o404 3 1,03:

$10,000,000 or more ..................................................... . i 1 ,. , , .

Footnotes at end of table. See text for explanatory statements and for "Description of the Sample and Limitations of the Data."
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ACTIVE CORPORATION RETURNS OTHER THAN FORM 1120-S

Table 16. -NUMBER OF RETURNS, NET INCOME, NET LONC-TERM CAPITAL GAIN, DIVIDENDS RECEIVED, STATUTORY SPECIAL DEDUCTIONS, AND INVESTMENT CREDIT ITEMS, BY SIZE OF INCOME TAXED AT NORMAL TAX
AND SURTAX RATES, OR BY SIZE OF DEFICIT-Continued

Part IV.-LIFE INSURANCE CCUPANY REMUS, FOFN 1120L

Net lo~term c ; 1.
vidends receivw

I
Includable in- Statutory special deductions Returns with investment credit computation schedules Dividends re-

1 l g4,n from domestic cme of Con-
trolled Foreign

Net operating Dividends of Investment ceived from

T f t d i f i t Number Net income
~duced

corporations Corporations los.
carryforward

received
deduction

property Invest-
cient

Tentative credit Unused foreign
ype o re urn an s ze o ncome axed

l t d t at f
0

or deficit by net Total Number used for
qualified

invest- carryfo rward invest corporations
norma ax an sur ax rates, or size of de

ficit returns
bort-te
,api~al Number Amount Number

of

Amomt Number Amount Number Amount
of

returns

invest-
ment for

credit

ent
credit Number Amount

ment
credit Numb r Amount

1.

1
(n,-d

returns
(7Y-md (Th"-d

of
returns (M--i

of
returns ryhou-d

c
redit

(7~-md (7h-d (n,-d

of
returnsrl?--(7~-4

f
re0tUrhS (Th--d

d. bJJ-.) d.JJ ...) I d.11-.) d.11-.) d.11-) bli.r.) b11-.) d.11-.) d.11 ...

(1) (2) (3) (4) (5) (6) (7) (s) (9) (10) (11) (12) (13) (14) 1 (15) 1 (16) (17) (18) (19) (20) (21)

Total ...................................... 1,656 1,400,842 35,221 1,025 252,156 9 163 1017,029 204 _18,733 850 88,296 544 901011 1 73,57? 1 5,130 171 290 . 542 96 2,867

Returns with net income, total ................... 794 1,497,074 30,135 545 Z45,022 9 163 104,686 204 18,733 519 85,953 335 86,174 70,410 4,919 53 135 184 72 2,736
With income taxed at normal tax and surtax
rates, total .................................. 589 1,479,909 26,218 402 240,484 9 163 87,665 35 3,395 388 84,270 285 84,400 68,911 4,815 18 93 41 61 2,683
Under $5,000 ................................. 76 523 92 27 189 1 (3) 262 10 195 25 67 20 69 60 3 4 (3) (3) 2 (3)
$5,000 under $10,0DO................ ........ 52 606 71 23 150 - - 88 6 22 22 66 12 348 248 16 - - 14 1 (3)$10,000 under $15,000 ........................ 21 564 89 16 151 - 96 - - 14 96 5 32 28 1 1 (3) (3) -$15,000 under $20,000 ........................ 31 1,079 55 14 192 - 355 3 278 14 77 6 95 74 6 2 23 13 2

-
2$20,000 under $25,000 ........................ 22 794 328 13 101 - 56 3 18 13 38 2 39 39 3 1 10 2 - -

$25,000 ...................................... 8 452 4 5 10 - 231 1 223 5 8 1 27 27 2 - - - - -
$26,000 -der $30,000 ........................ 14 887 12 6 12 - 260 2 254 6 6 1 (3) (3) (3) - - (3)$30,000 -der $35,000 ........................ 12 585 4 6 63 - 16 - - 6 16 4 39 36 2 - - (3)

-
1

-
1$35,000 under $40,000 ........................ 7 399 28 6 42 - 29 - - 6 29 2 23 19 2 - -$40,000 =der $45,000 ........................ 15 1,020 68 13 365 - 71 - - 12 71 7 406 365 25 1 (3)

-
3

-
1

-
(3)

$45,000 under $50,000 ........................ 7 422 13 5 38 - - 15 - - 5 11 2 21 21 1 - - (3) - -
$50,000 under $60,000 ........................ 16 1,330 88 12 200 - - 83 - - 12 83 5 50 35 2 - - (3)
$60,000 -der $70,000 ........................ 13 1,706 18 4 18 - - 497 2 491 4 6 2 64 84 6 2 16 (3)

- -
$70,000 under $80,000 ........................ 11 1,128 - 8 238 - - 90 - - 8 90 3 21 15 1 - - (3)

- -
$80,000 under $90, 000........................ 10 1,432 38 8 197 - - 74 - - 8 74 6 155 li? 8 - - (3)

-
1

-

(3)$90,000 under $100,000 ....................... 7 1,060 3 5 ill - - 45 1 6 5 39 4 54 3 - - (3) 2 1
$100,000 under $150,000...................... 32 6,454 570 25 786 - - 643 1 347 24 296 19 8?5 557 38 - - (3) 1 (1)$150,000 under $200,000................. .... 21 5,592 1,173 16 718 - - 291 1 48 16 243 1.2 344 32? 22 2 32 9 1$200, 000 under $250,000................ ..... 18 6,521 399 15 941 1 (3) 923 2 516 14 307 11 422 403 27 3 1 0 (3) 2

6
1$250,000 -der $500,000...................... 54 27,238 1,660 46 3,387 1 2 1,798 1 482 44 1,316 39 2,094 1,813 125 2

.
2 (3) 3 1$500,000 under $1,000,000 ............... I .... 36 42,441 7,654 28 6,966 2 2 3,017 1 331 28- 2,686 14 ~-,801 254 365 - - (3) 6 2

$1,000,000 -der $5,000,000 .................. 69 200,045 9,709 64 29,891 2 18 11,663 1 184 62 11,499 61 14 797 1 2 111 849 - - (3) 16

4

$5o000,000 under $10,000,000................. 15 111,419 '615 15 22,950 -

-
7,788 - - 15 7,788 15

,
7 930

- ,
2776 438 - - 6

61
$10, 000, 000 under $25, 000, 000 .... I ........... 11 211,360 3,154 11 39,253 1 (1) 12,354 - - 9 12,354 11

,
18 034

,
29916 1 142 - -

-
7

235
$25,000,000 under $50,000,000 ....... I ........ 6 256,158 3?3 6 50,775 1 141 19,095 - - 6 19,095 6

,
8 211

,
4866

,
455 - -

-
4

624
4$50,000,000 under $100,000,000 ............... 3 227,235 - 3 56,084 - - 18,659 - - 3 18,659 3

,
11 968

,
8 081 566 - -

-
3

6 0

$100,000,000 or more ......................... 2 371,459 - 2 26,756 - - 9,246 - - 2 9,246 2
,

12,471
,

10,091 707 - -
-
- 2

324
763With no income taxed at normal tax and surtax

rates, total .................................. 195 17,165 3,917 143 4,536 - - 17,021 169 15,338 131 1,683 50 1,774 1,49,9 104 35 42 143 11 53
Taxable ...................................... 5 268 236 5 ill - - 93 2 53 4 40 2 -3 ~0 3 - - (1) 1 3Nontaxable.. ................................. 190 16,89? 3,691 138 4,387 - - 16,928 167 15,285 127 1,643 48 1,7~1 1,44 101 35 42 143 10 50

Returns without net income ....................... 8?2 196,232 5,086 480 7,134 - - 2,343 - - 331 2,343 209 3,837 3,16? 211 118 155 358 26 131
Deficit:
Under $5,000 ................................... 132 2196 428 34 56 - - 8 - - 20 8 9 is 12 (3) 4 (3) (3)
$5,000 under $15,000........................... 119 21 059 464 59 415 - - 114 - - 43 114 20 43 37 1 10 2 3

-
3

-
$15,000 =der $25,000..........................
$25 000 d $50 000

66 21:254
1

297 35 224 - - 78 - - 26 78 14 31 29 2 6 (3) 2 1
1
1, - er , ..........................

$50 000 -der $100 000
135
42

4,8%2 481 76 901 - - 361 - - 51 361 30 600 374 23 14 26 49 6 5, , ......................... 1 10,468 755 85 1,452 - - 63? - - 55 637 41 636 570 39 21 17 48 4 49
$100,000 under $5DO,000.. ......................
$

243 249,3642 1,565 167 3,107 - - 895 - - 119 895 83 1,704 1,522 102 53 42 144 9 68500,000 =der $1,000,000......................
$1 000 000 u der $10 000 000

26
16 ' 4312 1,042 19 686 - - 192 - - 14 192 8 449 414 29 6 58 67 2 6, , n , , ................... 9 12,561 54 5 293 - 58 - 3 58 4 356 209 15 4 10 25 1 1$10,000,000 or more ............................ - - - - -

00

otes at end of table. See text for explanatory statements an for "Des ription of the Sample and Limitations of the Data. 11



ACTIVE CORPORATION RETURNS OrHER THAN FORM 1120-S

Table 16.-NUKEER OF RETURNS, NET INCOME, NET LONG-TERM CAPITAL GAIN, DIVIDENDS RECEIVED, STATUTORY SPECIAL DEDUCTIONS, AND INVESTMENT CREDIT ITEMS, BY SIZE OF INCOME TAXED AT NORMAL TAX

AND SURTAX RATES, OR BY SIZE OF DEFICIT-Continued

Part V.-MUTUAL INSURANCE COMPANY RETURNS, FORM 112CM

Net long-
eivedid dDi

Includable income Returns wit h investment credit computation schedule
Dividends received

Net
term cap-
ital gain

s recenv
from domestic

f Controlled0
Forei n

Dividends received
deduction4 Cost of

Investment credit fro. foreign

income reduced corporations
g

cor orations ro ert Investment Tentative
carryforward Unused

corporations

Number
p p p y

invest-
Type of return and size of income taxed at

f
or by net Number used for qualified investment

normal tax and surtax rates, or size of deficit o

t
deficit short-term f

0
investment for credit credit Amount

ment
fb

Amount
re urns capital

Number of Amount Number of Amount Number of Amount returns credit Number of
t

credi er oNum

(Thw,md

loss

(7ho-d
returns (A-.-d

returns
(7h-d

returns
(71-.-d (Th-.-d (7h-d (Th...-d

returns
(7~.-d (7~.-d

returns
(7)...-d

&JI ...) dbil ... ) I d0l ...) I d.11 ... dbllar,) d.11 ... d.11 ...) d.11.,-) 'bij,") d11 ... ) d.11...

(2) (3) 1 (4) (5) (6) (7) (8) (9) (10) (11) (12) (13) (14) (15) (16) (17) (18)

Total ........................................ 1,21-2 '108,423 20,613 515 36,445 - 426 27,446 338 19,038 11,942 818 13 201 599 40 1 161

Returns with net income, total ....................... 679 39,509 8,083 252 16,354 - 232 12,931 182 7,647 5,101 348 6 10 119 19 65

With income taxed at normal tax and surtax rates,
367 34 918 5 102 167 12,620 - 159 9,862 150 5,238 3,506 240 4 10 15 16 43

total ...........................................

Under $5 OOO ................................... 63

,

270

,

633 9 387 - 6 54 9 290 lei 13 - - 12 - -
o

$5 000 -der $10,000 ...........................
1

89 994 108 30 402 - 27 159 23 112 83
0

5
3

-
(3)

2
(1)

2 5

$10, 000 under $15, 000.......................... 58 933 67 21 235 - 21 198 24 110 8
22 1

$15,000 under $20,000.......................... 26 488 15 10 43 - 10 37 10 40
1

3
$20 000 =der $25,000.......................... 24 686 128 15 178 - 15 150 15 10 7 101 6

,

$25,000........................................ 6 357 105 5 244 - 4 202 2 74 74 5 (3)

$26,000 under $30,000.......................... 10 306 3 4 32 - 4 27 5 29 23 1 1 (3) (3)

1)

-
1

-
2

$30,000 under $35,000.......................... 11 695 133 8 232 - 8 193 7 73 70
3

6
2

- -
- ( 3 ) 2 1

$35,000 under $40,000.......................... 12 697 21 8 280 - 7 .234 9 91 6
7 5

-
1 9 (3) - -

$40,000 under $45,000.......................... 9 453 12 7 70 - 7 58 6 72 6
3 3

$45 000 -der $50,000.......................... 3 168 - 2 26 - 2 23 2 6 6 ( ) - - ( ) -
,

$50,000 -der $60,000.......................... 7 699 805 4 792 - 4 296 3 16 16 1
1

- - 1
(3)

1
1

(3)
1

$60,000 under $70,000.......................... 4 4(Y. 21 3 150 - - 3 126 3 33 22
1

- -

(3) - -
$70,000 under $80,000.......................... 4 353 11 4 63 - - 4 53 2 12 11 - -

$80,000 under $90,000 .......................... 1 . 93 - 1 6 - - 1 5 1 9 9 1

$90, ODD -der $100,000 ..............
*-*--*

2 196 2 2 4 - - 2 3 1 13 11 1 - - -

$100, 000 under $150, 000 ........................ 12 2,671 426 10 952 - - 10 612 8 195 185 13
(3)

(3)
3
1

13
1

$150, 000 under $200, 000 ........................ 7 2,140 484 6 508 - - 6 431 6 164 94 6

$200,000 -der $250,000 ........................ 1 216 - 1 8 - - 1 7 1 304 109
3

8
5 (3)

- -
3 1-4

$250,000 under $500,000 ........................ 8 4,986 1,106 7 1,475 - - 7 1,261 4 74 7

$500,000 -der $1,000,000 ...................... 6 7,095 986 6 1,863 - - 6 1,582 5 1,564 747 52 - - - 2 6

$1,000,000 -der $5,000,000 .................... 4 10,018 36 4 4,670 - - 4 3,951 4 1,850 1,486 104 - - - - -

$5,000,000 or more .............................. - - - - - - - - - -

With no income taxed at normal tax and surtax
t 312 4 591 2 981 85 3 734 - - 73 3,069 32 2,409 1,595 108 2 (3) 104 3 22
otal ...................................rates,

Taxable ........................................ 10

,

1,186

,

429 7

,

344 - - 7 277 5 101, 78 5 2 (3) 1 - -

With gross income taxed under section 821 (a)

(2) before amendment ........................ 6
4

562
624

-

429
1
6

2
342

-
-

-
-

1
6

2
275

-
5

-

101

-

78 5 2 (3) 1 - -
Other .........................................

Nontaxable ..................................... 302 3,405 2,552 78 3,390 - - 66. 2,792 27 2,308 1,517 103 - - 103 3 22

Returns without net income ......................... 533 '147,932 12,530 263 20,091 - - 194 14,515 156 11,391 6,841 470 7 10 480 21 96

Deficit:
Under $5,000 .......................... ........... 199 2203 2017 15 182 - - 8 113 3 20 20 1 1

1

(3)

(3)

1
7 -

$5,000 under $15,000 .................. ........... 58 '499 389 31 318 - - 22 250 12 133 113 7
5 5 1

(3)
$15,000 -der $25,000................. ........... 42 1830 296 26 403 - - 14 270 13 144 79 -

1 14 -
$25,000 under $50,000 ................. ........... 47 ;11,735

2
92 33 260 - - 24

25
147
338

18
23

436
423

211
267

13
17 - 17 1

$50,000 -der $100,000 ........................... 45 3,329 1,340 36 940 - -

$100,000 under $500,000 ............... .. . ..... 87 119,658 2,825 71 2,556 - - 55 1,571 46 2,184 1,128 76 2 1 77 6 8
12. :::

$500,000 under $1,000,000 ...
.....

28 2
9,607

1
2,446 26 3,116 - - 22 2, CY74 19 3o460 1,960 137 - -

8
137
183

6
7 75

$1, DOC), 000 -der $10, 000, COO: ......... 25
1265

,
911 4,223 23 10,296 - - 23 8,739 20 3,792 2o5O5 175 2

$10,000,000 or more .............................. 2 236,160 712 2
1

21020
1 __ --- 4

-
. 1

1
j

1, 013 2 1_ 799 1 _ 558 4_ 39 39 - -

lEstimate is not shown separately because of high sampling variability. However, the data are included in the appropriate totals.

'Deficit.
3less than $500 per return.
40ther statutory special deductions not applicable to mutual insurance company returns.
NOTE: See text for explanatory statements and for --Description of the Sample and limitations of the Data."



180 CORPORATION INCOME TAX REWRNS, 1963
ACTIVE CORPCRATION RETURNS OTHER THAN FORM 1120-S

Table 17. -NUMBER OF RETURNS, SELECTED RECEIPTS, NET INCOME,STATUTORY SPECIAL DEDUCTIONS, INCOME SUBJECT TO TAX,INCOME TAX, INVESTMENT AND FOREIGN
TAX CREDITS, PAYMENTS ON DECLARATIONS OF ESTIMATED TAX, TAX FROM RECOMPUTING PRIOR YEAR INVESTMENT CREDIT, AND INVESTMENT CREDIT ITEMS, BY SIZE
OF INCOME TAX BEFORE CREDITS,BY MONTH ACCOUNTING PERIOD EWDED

Net long-
t i

Dividends Statutory special deductions

Number of Total
erm cap tal

gain reduced
received

from Net income Net
Dividends

Income

Month accounting period ended, and size of income tax returns receipts by net domestic or deficit Total,
operating

received

a
ubject to

before credits other than short-term corpora- oss carry-
deduction

tax

Form 1120-S capital loss tions forward

(M--d (Th...-d (7?...~ (Th-.-d (Tho.a.d (I?w..-d (n--d (7h-d
&11 ...) d.1 I ... d.IJ ... d,11,ra) d.11 ... d.11 ... d.1 I... ~bll...)

ALL ACODUNTING PERIODS ENDED JULY 1963 THROUGH JUNE 19642 (1) (2) (3) (4) (5) (6) (7) 1:6) (9)

Total .................................................... 1,184,075 973,659,571 3,803,481 3,587,401 53,485,287 4,484,332 1,83?,473 2,374,037 54,331,31C

Returns with net income, total ................................. 719,961 859,104,541 3,524,492 3,438,457 60,(YI8,118 4,375,472 1,837,473 2,265,254 54,329,763
With income tax, total ....................................... 608,9196 811,180,295 2,514,604 2,537,693 57,289,605 2,891,461 618,641 2,000,319 54,329,763

Under $5,000 .............................................. 419,485 90,0`74,809 -1,5,461 109,710 2,051,231 248,594 179,115 69,16? 1,757,842
$5,000 under $10,000 ....................................... 91,707 57,876,563 105,633 60,645 2,107,053 112,408 61,895 49,960 1,995,236
$10,000 under $15,ODO.. .................................... 23,976 22,378,195 73,997 30,682 870,784 46,110 20,009 25o483 826,182
$15,000 =der $20,000 ...................................... 13,254 15,427,646 49,109 21,976 622,048 31,536 13,338 18,166 591,451
$20,000 under $25,000 ...................................... 9,003 12,326,697 35,885 21,346 525,197 33o831 l5o9?3 17,149 491,492
$25oOOO -der $50,000 ...................................... 21,790 41,844,791 145,829 117,017 1,888,549 141,664 45,616 93,916 1,?49,105

$50,000 order $100,000 ..................................... 13,466 43,202o546 149,744 88,074 2,141,925 120,569 46,126 73,112 2,023,444
$100,000 under $250,000 .................................... 8,999 52,529,87? 203,980 130,080 3,022,408 157,951 45,425 107,577 2,863,448
$250,000 under $500,000 .................................... 3,289 38,394,329 186,662 96,546 2,441,808 125,857 39,477 78,5?0 2,314,823
$500,000 -der $1,000,000 .................................. 1,715 35,453,091 133,693 101,417 2,506,709 120,453 27,769 81,751 2,377,628
$1,000,000 -der $10,000,000 ............................... 1,992 158,362,671 672,801 551,214 11,278,824 573,718 83,337 432,474 10,683,910
$10,DOO,000 or more ........................................ 320 243,309,080 581,810 1,208,986 27,833,069 1,178,770 40,561 952,994 26,655,202

Without income tax ........................................... 110,965 47,924,246 1,009,888 900,764 2,788,513 1,484,011 1,218,832 264,935 -

Returns without net income, total .............................. 464,124 114,555,030 278,989 148,944 '6,51)2,831 108,860 - 108,783 1,54?

With income tax .............................................. ;?8 306,036 1,3?2 5,524

3
6,543 4,440 - 4,440 1,547

Without income tax .............. ............................ 464,086 1-14,248,994 2?7,617 143,420 36,586,288 104,420 - 104,343 -

Returns With Accounting Per-ods Ended July 19632

Total ....................... ............................ 44,275 24,270,758 57,516 27,290 657,417 80,161 62,219 17,904 833,153
Returns with net income , total ................................. 26,780 20,689,660 51,422 25,260 918,967 79,186 62,219 16,929 833,153

With income tax, total ....................................... 22,238 19,515,920 40,8?4 18,723 865,708 35,022 19,511 15,475 833,153
Under $5,000 ............................................... 15,858 3,610,041 4,930 2,237 ?5,741 9,131 7,613 1,518 66,285
$5,000 order $10,000 ....................................... 3,382 2,046,674 3,362 777 '16,733 4,063 3,404 649 72,731
$10,000 =der $15,000 ...................................... 925 705,652 2,920 1,095 32,201 1,021 116 905 31,113
$15,000 under $20,000 ...................................... 314 527,424 309 371 14,598 820 504 316 13,768
$20,000 under $25,000 ...................................... 373 563,600 766 655 21,675 1,665 1,113 533 20,039
$25,000 under $50,000. ..................................... 702 1,511,603 2,732 641 55,165 1,745 1,167 558 53,630

$50,000 under $100,000 ..................................... 331 1,180,761 3,640 1,412 51,786 1,71.1 520 1,191 50,230
$100,000 -der $250,ODO .................................... 174 1,439,995 3,143 1,059 57,612 1,345 443 902 56,446
$250,000 under $500,000. ................................... 83 1,170,489 11,383 1,362 61,523 2,201 1,G43 1,158 61,818
$500,000 -der $1,000,000 .................................. 46 908,912 579 1,747 61,642 2,359 877 1,482 59,024
$1,000,000 -der $10,000,000 ............................... 48 5,130,497 ?,110 5,323 242,134 7,223 2,691 4,525 234,908
$10,000,000 or more ........................................ 2 720,272 - 2,044 114,898 1,738 - 1,738 113,161

Without in-- tax ........................................... 4,542 1,173,740 10,548 6,537 53,259 44,164 42,708 1,454 -

Returns without net income, total .............................. 17,495 3,581,098 6,094 2,030 '261,550 975 - 975

With income tax . .............................................
Without income tax ........................................... 17,495 3,581,098 6,094 2,030 '261,550 975 - 975 -

Returns With Accounting Periods Ended August 19632

Total .................................................... 46,511 24,705,546 89,128 26,458 690,694 71,205 57,689 13,300 863,717

Returns with net income, total ................................. 27,622 20,558,037 80,114 24,501 953,894 69,872 57,689 11,967 863,71?

With income tax , total ....................................... 22,933 19,052,314 58,155 12,595 891,714 28,051 17,380 10,455 663,717

Under $5,000 ............................................... 16,063 3,551,717 8,596 2,117 -,19,774 12,213 10,557 1,656 67,272
$5,000 under $10,000. ...................................... 3,899 2,389,684 3,090 1,876 86,970 3,169 1,637 1,532 83,717
$10,000 order $15,000 ...................................... 667 727,313 3,186 688 24,465 1,614 1,024 578 22,837
$15,000 under $20,000 ...................................... 540 873,141 1,459 317 ,4,043 459 197 262 23,592
$20,000 under $25,000 ...................................... 307 399,835 529 252 17 082

1
676 469 207 16 395

$25,000 under $50,000...................................... 664 1,101,919 4,468 363 9?3531 976 690 286 53:258
$50,DOO -der $lOOtOO0 ..................................... 359 1,161,589 3,029 149 52,779 710 581 129 52,092
$100,000 -der $250,000 .............................

....
229 1 327,890

1

11,253 1,142 78,785 1,836 860 974 77,10`7
$250,000 under $500,000 .......... .

....
97 1 ,370,789 3,D95 336 V2,764 1,304 1,016 298 71,463

$500,000 -der $1,000,000 ........ 32 1
,
147,228 3,195 124 46,319 106 - 106 46,210

$1,000,000 -der $10,000,000..... 53 4
,
283,772 16,253 1,836 2,'5,356 2,047 349 1,551 273,311

$10,000,000 or more ......................... .. . ... 3 717,437 2 3,395 79,404 2,941 - 2,886 ?6,463
Without income tax ........................................... 4,689 1,505,723 21,959 11,906 62,180 41,821 40,309 1,512 -

Returns without net income, total .............................. 18,889 4,147,509 9,014 1,957 3263,200 1,333 - 1,333
With income tax .............................................. - - - - - -
Without income tax ........................................... 18,889 4,147,509 9,014 1,957 3263,200 1,333 - 1,333 -

Returns With Accounting Periods Ended September 19632

T,tal .................................................... 79,835 46,262,403 152,262 109,132 1,568,039 143,915 104,280 36,647 1,744,279

Returns with net income, total ................................. 48,836 39,819,184 139,998 101,254 2,014,419 137,560 104,280 30,292 1,744,279

With income tax, total. ...................................... 41,398 37,196,963 ?8,654 31,522 1,801,965 58,050 29,955 25,139 1,744,279

Under $5,000 ............................................... 28,001 5,992,086 10,790 6,010 134,949 18,156 13,645 4,510 116,423
$5,000 under $10,000 ....................................... 7,056 3,947,727 7,072 2,816 155,828 4,973 2,612 2,323 150,939
$10,000 under $15,000 ...................................... l,qC)O 1,816,951 5,137 814 67,032 2,227 1,404 690 65,152
$15,000 under $20,000 ...................................... 752 1,038,138 2,900 978 34,316 1,197 367 815 33,188
$20,000 under $25,000 ...................................... 641 774,148 1,828 748 35,747 951 308 643 34,800
$25,000 under $50,ODO ...................................... 1,363 3,104,331 5,215 4,267 115,356 6,378 2,638 3,494 109,269

$50,000 under $100,000 ..................................... 840 2,785,811 5,261 1,293 122,860 2,950 1,790 1,096 119,878
$100,000 under $250,000 .................................... 495 2,666,775 6,456 897 156,071 2,503 1,745 758 153,560
$250,000 under $500,000 .................................... 145 1,524,965 1,642 779 98,875 1,542 881 661 97,321
$500,000 -der $1,000,000.................................. 86 1,567,514 2,679 3,216 1-15,720 2,146 242 1,904 113,569
$1,000,000 under $lO,DOO,OOO ............................... 94 6,745,629 27,576 7,317 4?4,743 10,668 1,992 6,217 464,0173
$10,000,000 or more ........................................ 5 5,230,888 2,()98 2,387 290,468 4,359 2,331 2,028 266,107

Without income tax ........................................... 7,438 2,622,221 61,344 69,732 212,454 79,510 74,325 5,153 -

eturns without net income, total .............................. 30,999 6,443,219 12,264 7,878 '446,380 6,355 - 6,355

With income tax .............................................. - - - - - - - -
Without income tax ........................................... 30,999 6,443,219 12,264 7,878 '446,380 6,355 - 6,355

R

Footnotes at end of table. See t-?xt for explanatory statements and for "Description of the Sample and Limitations of the Date.',
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Table 17. -NUMBER OF RETURNS, SELECTED RECEIPTS, NET INCOME,STATUTORY SPECIAL DEDUCTIONS, INCOME SUBJECT TO TAX,INCOME TAX, INVESTMENT AND FOREIGN

TAX CREDITS, PAYMENTS ON DECLARATIONS OF ESTIMATED TAX, TAX FROM RECOMPUTING PRIOR YEAR INVESTMENT CREDIT, AND INVESTMENT CREDIT ITEMS, BY SIZE

OF INCOME TAX BEFORE CREDITS,BY MONTH ACCOUNTING PERIOD ENDED-Continued

Payments on
Tax from

estmentInv
Tax after Foreign declara-

recQm_
puting

Tentative Investment
credit

Unused

Ylonth accounting period ended, and size of income
tax Income tax

credit
investment

tax credit
tions of

prior year
investment

carry-
investment

before credits
credit

a
a timated

investment
credit

forward
credittax

credit
(Th-.-d (n...-d (Th...-d A.-d (Tho-d (77--d (Thoummd ThouaMd (Th-wd

&11 ... &I i., d.J1 ... d.11 ... d.11 ... d~jj ... d.11 ...

1
(10) (11) (12) (13) (14) (15) (16) (17) (18)

ALL ACCOUNTING PERIODS ENDED JULY 1963 THROUGH JUNE 1964

Total ............................................................. 26,282,217 1,105,552 25,176,665 1,915,490 7,205,609 16,155 1,411,604 307,990 625,532

Returns with net income, total .......................................... 26,282,013 1,105,511 25,176,502 1,915,490 7,195,623 15,441 1,259,443 230,556 395,98C

With income tax, total ................................................ 26,282,013 1,105,511 25,176,502 1,915,490 7,194,432 15,392 1,211,444 18.2,603 300,041

Under $5,000 ........................................................ 492,754 41,604 451,150 356 2,094 592 57,303 35,290 53,13.'

$5,000 under $10,000 ................................................ 590,0`76 39,871 550,205 571 2,318 575 42,843 81682 12,494

$10,000 under $15,000 ............................................... 282,669 17,763 264,906 351 1,186 216 17,696 3,381 3,794

$15,000 under $20,000 ............................................... 222,879 11,256 211, 623 706 20,873 181 li,210 1,647 1,86(

$20,000 under $25,000 ............................................... 196,805 11,990 184,815 601 1,325 72 12,733 4, 0`76 4,98S

$25,000 -der $50,000 ............................................... 752,690 34,417 718,273 2,270 6,282 719 33,784 6,503 6,939

$50,000 under $100,000 .............................................. 940,724 37,926 902,798 5,480 19,416 679 38,133 5,243 6,05C

$100,000 under $250,000 ............................................. 1,383,926 48,698 1,335,228 11,249 204,383 1,687 51,402 9,713 13, 06E

$250,000 under $500,000 ............................................. 1,140,717 37,972 1,102,745 20,714 294,234 1,847 46,664 11,114 20,35-,

$500,000 under $1,000,000 ........................................... 1,190,381 41,919 1,148,462 25,221 379,358 718 50,569 11,473 20,56(

$1, COO, DOC) under $10, 000, 000 ........................................ 5,361,878 242,159 5,119,719 260,478 1,841,129 5,257 265,419 44,810 72,56(

$10,000,000 or more ................................................. 13$726,514 539,936 13,186,578 1,587,493 4,421,834 2,849 583,488 40,671 84,22!

Without income tax .................................................... - - - - 1,191 49 47,999 47,953 95,93',

Returns without net income, total ....................................... 204 41 163 - 9,986 714 152,161 77,434 229,55!

With income tax ....................................................... 204 41 163 - - - 55 17 3,

Without income tax .................................................... - - - - 9,986 714 152,106 77,417 229,52--

Returns With Accounting Periods Ended July 19632

Total ............................................................. 377,424 16,201 361,223 7,212 92,567 181 23,183 23,264 30,38(

Returns with net income, total .......................................... 377,424 16,201 361,223 7,212 92,378 156 18,538 20,834 23,313

With income tax, total ................................................ 377,424 16,201 361,223 7,212 92,373 156 17,771 20,788 22,49E

Under $5pOOO........................................................ 19,219 1,594 17,625 - 90 - 2,883 18,907 20,24,

$5,000 under $10,000 ................................................ 21,823 1,193 20,630 9 29 10 1,302 123 281

$10,000 under $15,000 ............................................... 10,684 560 10,124 - 41 - 670 113 23!

$15,000 under $20,000 ............................................... 5,354 425 4,929 - 60 - 416 11 1

$20,000 under $25,000 ............................................... 8,131 692 7,439 14 - 31 351 382 41

$25,000 under $50,000 ............................................... 23,437 893 22,544 2 322 - 871 74 Y

$50,000 =der $100,000 .............................................. 23,375 883 22,492 69 709 - 931 222 281

$100,000 under $250,000 ............................................. 27,728 1,166 26,562 213 3,730 80 1,259 802 90!
$250,000 under $500,000 ............................................. 28,581 583 27,998 41 6,644 1 759 - 171
$500,000 under $1,000,000 ........................................... 30,238 946 29,292 192 10,669 15 807 154 1!

$1,000,000 -der $10,000,000 ........................................ 120,022 6,038 113,984 5,048 43,881 15 6,294 - 251

$10,000,000 or more ................................................. 58,832 1,228 57,604 1,624 26,198 4 1,228 -

Without income tax .................................................... - - - - 5 - 767 46 8L

Returns without net income~ total ....................................... - - - - 189 25 4,645 2,430 7,07!

With income tax ....................................................... - - - - - - - -

Without income tax .................................................... - - - - 189 25 4,645 2,430 7,0`7.-

Returns With Accounting Periods Ended August 19632

Total ............................................................. 388,319 15,236 373,083 4,916 81,832 119 22,466 2,864 10,48,

Returns with net income, total .......................................... 388,319 15,236 373,083 4,916 81,362 96 17,692 2,088 4,93,

With income tax, total ................................................ 388,319 15,236 373,083 4,916 91,362 98 16,620 1,574 3, _U4

Under $5,000........................................................ 19,713 1,548 18,165 2 231 - 2,412 121 1,07;

$5,000 under $10,000 ................................................ 25,305 1,816 23,489 15 97 8 2,051 124 37.

$10,000 under $15,000 ............................................... 7,955 491 7,464 10 102 - 467 77 5,

$15,000 under $20,000 ............................................... 8,942 654 8,288 - 54 - 625 60 3:

$20,000 =der $25,000 ............................................... 6,696 512 6,184 68 - - 366 349 22.

$25,000 under $50,000 ............................................... 22,957 782 22,175 3 - 64 521 36 1

$50,000 under $100,000.............................................. 24,470 672 23,798 45 130 - 699 59 icy

$100,000 under $250,000............................................. 35,936 1,151 34,785 51 4,437 12 1,177 30 5!

$250,000 under $500,000............................................. 35,806 831 34,975 67 9,316 14 1,420 553 1,17.

$500,000 under $1,000,000 ........................................... 22,999 1,155 21,8" 29 7,101 - 1,232 83 16

$1,000,000 under $10,000,000 ........................................ 137,796 4,717 133,079 4,118 45,661 - 4,723 82 8.

$10,000,000 or more ................................................. 39,744 907 38,837 488 14,233 - 90`7 -

Without income tax .................................................... - - - - - - 1,072 514 1,58

Returns without net income, total ....................................... - - - - 470 21 4,774 776 5,55,

With income tax ....................................................... - - - - - - - -

Without income tax .................................................... - - - - 470 21 4,774 776 5,55

Returns With Accounting Periods Ended September 19632

Total ............................................................. 798,475 36,103 762,372 12,896 201,251 665 47,552 6,045 18,33

Returns with net income, total .......................................... 798,475 36,103 762,372 12,896 201,012 658 39,231 4,591 8,55

With income tax, total .......................... I ..................... 798,475 36,103 762,372. 12,896 200,950 632 37,386 4,311 6,43

Under $5,000 ........................................................ 33,961 3,175 30,786 4 55 33 3,988 561 1,42

$5,000 under $10,000 ................................................ 45,536 2,941 42,595 5 53 7 2,784 306 19

$10,000 under $15,000 ............................................... 22,610 1,796 20,814 - 36 7 1,656 503 36

$15,ODO under $20,000 ............................................... 12,577 541 12,036 129 227 4 631 20 13
$20,000 under $25,000 ............................................... 14,097 590 13,507 1 45 7 476 72

$25,000 -der $50,000 ............................................... 48,021 2,146 45,875 20 205 12 2,117 501 50

$50,000 under $100,000 .............................................. 56,819 2,173 54,646 200 1,166 4 2,215 294 33

$100,000 under $250,000 ............................................. 75,471 2,069 73,402 804 14,336 35 2,215 254 40

$250,000 under $500,000 ............................................. 49,424 1,651 47,773 335 11,069 483 1,539 792 70

$500,000 under $1,000,000 ........................................... 57,988 1,61.1 56,377 626 17,683 14 1,658 11 5
$1,000,000 -der $10,000,000 ........................................ 233,789 11,960 221,829 8,859 80,129 22 12,690 964 2,29

$10,000,000 or more ................................................. 148,182 5,450 142,732 1,913 75,946 4 5,417 33

Without income tax .................................................... - - - - 62 26 1,845 280 2,12

Returns without net income, total ....................................... - - - - 239 7 8,321 1,454 9,77

With income tax ....................................................... - - - - - - - -

Without income tax .................................................... - - - - 239 7 8,321 1,454 9,77

Footnotes at end of table. See text for explanatory statements and for "Description of the Sample and Limitations of the Data."
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Table 17. -NUMBER OF RETURNS, SELECTED RECEIPTS, NET INCOME, STATUTORY SPECIAL DEDUCTIONS, INCOME SUBJECT TO TAX, INCOME TAX, INVESTMENT AND FOREIGN
TAX CREDITS, PAYMENTS ON DECLARATIONS OF ESTMTED TAX, TAX FROM RECOMPUTING PRIOR YEAR INVESTMENT CREDIT, AND INVESTMENT CREDIT ITEMS, BY SIZE OF
INCOME TAX BEFORE CREDITS, BY MONTH ACCOUNTING PERIOD ENDED-Continued

Net long-
term ca ital

Dividends
receiv d

Statutory special deductions

Number of Total
p

gain reduced
e

from Net income Net Income
Month accounting period ended, and size of income tax returns receipts by net domestic or deficit Total,

operating Dividends subject to
before credits other than short-term corpora- loss carry

_
received ta~

Form 1120-S capital loss tions forward
deJuction

(77...-d (Th...-d (Th-.-d (7h...-d (T?-.-d (T?-.-d (7?...-d (711-.-d
&11 ... ) ~H...) d6il.i.) d.11 ... d.11 ... &JI ... ) d.11.,.) d.11 ...

Returns With Accounting Periods Ended October 19632
(l) (2) (3)

1 (4) (5) (6) (7) (8) (9)

T,tal .................................................... 50,298 34,727,313 216,933 135,029 1,409,591 138,585 95,262 41,336 1,329,750
R~turns with net income, total ................................. 30,539 29,897,940 203,600 131,894 1,676,203 136,125 95,262 38,876 1,329,740

With income tax, total ....................................... 25,808 27,828,795 77,344 35,407 1,396,943 66,629 35,535 29,114 1,329,74C
Under $5,000 ...............................................
$5 000 under $10 000

17,623 3,948,331 6,557 4,720 92,684 16,588 13,372 3,216 75,307, , .......................................
$10 000 under $15 000

4,408 2,679,285 2,958 3,279 98,619 4,476 1,763 2,713 94,084, , ......................................
$15 000 -der $20 000

1,067 1,010,482 2,848 1,445 37,957 1,677 460 lp217 36,439, , ......................................
$20 000 under $25 000

565 671,886 1,245 1,597 2?,706 2,678 1,341 1,337 24,993, , ......................................
$25,000 -der $50 000 ........

264
'770

316p252
4 7 80

2,101 680 16,507 1,995 1,212 588 14,512, .............................. 1, 6 ,2 3,426 3,937 64,828 4,571 1,267 3,270 60,221
$50,000 -der $100,000 .....................................

000 under $250 000$100
480 lo479,043 4,257 1,633 73,633 3,222 1,814 1,363 70,557,, ....................................

$250,000 -der $500 000
344 1,781,382 5,887 6,283 117,750 5,838 4G2 5,354 111,939, ....................................

$500,000 under $1 000 000
149 1, 361, Cr76 4,664 897 106,482 4,931 2,542 765 101, 563, , ..................................

$1,000,000 -der $10,000,000 ...............................
56
78

1,439,463
83? 3967

4,600
36 297

244

3 642
79,880

4 0
2,642 2,435 2(Y7 77,238

$10,000,000 or more ........................................ 4
,,

3,836,919
,

2,504
,

7,050
19, 29
61,868

3,156
14,855

65
8,862

3,091
5,993

415,875
247,012

Without income tax . .......................................... 4,731 2,069,145 126,256 96,48? 279,260 69,496 59,727 9,762 -
Returns without net income, total .............................. 19,-,'59 4,829,373 15,333 3,135 3266,612 2,460 - 2,460 10
With income tax .............................................. 1 10,948 - 522 115 443 - "3 10Without income tax ........................................... 19,758 4,818,425 15,333 2,613 3266,597 2,017 - 2,017 -

Returns With Accounting Periods Ended November 19632

Total .................................................... 34,479 22,771,641 17?,109 80,228 1,173,845 90,021 57,178 27,692 1,038,499
Returns with net income, total ................................. 21,127 19,528,299 167,109 78,344 1,327,577 88,508 57,178 26,179 1,038,473

With income tax, total ....................................... 17,959 18,399,445 48,85? 23,738 1,086,479 45,673 22,215 18,307 1,038,473
Under $5,000 ............................................... 12,160 2,731,354 6,648 4,919 59,261 6,146 3,714 2,318 51,119
$5,000 under $10,GOO ....................................... 2,801 1,501,774 4,410 1,673 63,509 4,299 2,824 1,403 59,348
$10,000 under $15,000 ...................................... 770 722,481 2,017 1,394 28,309 1,957 778 1,179 26 368$15,000 -der $20,000 ...................................... 393 620,986 2,005 498 18,()90 417 6 411

,
17,715$20,000'under $25,000 ...................................... 227 370,193 486 870 13,634 752 - 752 3-2,192

$25,000 -der $50,000 ...................................... 661 1,398,243 3,989 842 56,883 3,527 2,640 726 53,471
$50,000 under $100,000.....................................
$100 000 under $250 000

403
271

1,315,325
38

7,104 3,157 65,783 4,160 1,239 2,699 61,657
, ) ....................................

$250,000 under $500,000............ ....................... 118
1, 1,731
1,216,633

6,217
4,171

4,311
1,001

92,144
82 744

5,932
2 860

931
1 453

3,659
846

86,231
79 876

500,000 under $1,000,000 ..................................
1

79 1,272,666 5,322 1,374
,

123,713
,

11,332
,

7,483 1,170
,

112 381
1,000,000 =der $10,000,000 ............................... 70 3,277,678 5'"q 3,242 314,596 3,228 473 2,755

,

311 366$10,000,000 or more ........................................ 6 2,590,381 1,039 457 167,813 1,063 674 389
,

166,749
Without income tax ........................................... 3,168 1,128,854 118,252 54,606 241,098 42,835 34,963 7,872 -

Returns without net income, tota.1 .............................. 13,352 3,243,342 10,()00 1,884 '153,732 1,513 - 1,513 26
With income ta~ .............................................. 1 12,196 2 303 '237 257 - 257 26Without income tax ........................................... 13,351 3,231,146 9,998 1,581 1153,495 1,256 - 1,256 -

Returns With Accounting Periods Ended December 19632

Total .................................................... 546,210 597,063,289 2,535,009 2,963,358 41,444,869 3,308,278 966,001 2,081,833 40,710,913
Returns with net income, total ................................. 332,064 537,410,849 2,368,745 2,845,505 ", 610,149 3,222,620 966,001 1,996,252 40,709,402

With in- tax, total ....................................... 281,905 508,559,518 1,822,172 2,260,315 43,151,396 2,372,437 340,52? 1,771,746 40,709,402
Under $5,000 ...............................................
$5 000 under $10 000

192,964
40 90

38,557,333 89,554 66,783 894,002 100,693 61,404 39,120 757,021, , .......................................
~10,000 under $15,000 ......................................

, 3
10,996

25,778,119
9,990,896

55,189
36,166

39,548
17,832

930,915
403,451

68,025
26,101

35,216

11,002
32,603
14,762

862,983
377 818

$15,000 -der $20,000 ...................................... 6,333 6,786,563 24,259 13,115 2W,893 16,697 5,966 10,714
,

281,465
$20,000 -der $25,000 ...................................... 4,456 6,225,049 21,862 12,644 260,931 17,839 7,704 9,835 243,456
$25,000 under $50,000 ...................................... 10,850 19,439,154 81,726 92,176 976,567 101,430 27,202 73,080 875,550
$50,000 under $100,000 ..................................... 6,927 21,519,437 86,527 61,616 1,119,466 79,994 28,352 50,738 1,040 188
$100,000 under $250,000 .................................... 4,751 27,685,912 124,791 100,612 1,618,114 109,003 23,208 82,573

,
1 506 926

$250,000 under $500,000 .................................... 1,875 22,223,62? 128'086 82,179 1,433,464 98o547 26,893 66,369
, ,

1 331 164
$500,000 under $1,000,000 .................................. 1,075 22,011,260 104,402 91,257 1,605,253 96,972 14,865 73,930

, ,
1 499 924$1,000,000 -der $10,000,000 ............................... 1,362 100,685,745 508,836 510,137 8,085,844 523,726 70,888 397,599

, ,

7 539 920$10,000,000 or more ........................................ 277 2(y7,656,423 560,774 1,172,416 25,525,496 1,133,410 27,827 920,423
, ,

24,392,987
Without income tax ........................................... 50,159 28,851,331 546,573 585,190 1,458,753 850,183 625,474 224,506 -

Returns without net income, total .............................. 214,146 59,652,440 166,264 117,853 33,165,280 85,658 - 85,581 1,511
With income tax .............................................. 26 282,892 1,370 4,699 16,291 3,740 - 3,740 1,511
Without income tax ........................................... 214,120 59,369,548 164,894 113,154 '3,158,999 81,918 - 81,841 -

Returns With Acccounting Periods Ended January 19642

Total .................................................... 41,484 40,401,787 54,497 47,480 1,241,420 81,036 49,067 31,969 1,402,277
leturns with net income, total ................................. 25,847 35,264,916 46,717 42,452 1,498,933 76,898 49,067 27,831 L402,277
With income tax, total ....................................... 22,693 33,747,393 33,222 30,519 1,446,547 43,371 17,644 25,727 1,402,2?7

Under $5,000 ...............................................
$5 000 -der $10 000

15,003 3,759,321 2,642 3,059 78,273 7,548 5,116 2,432 69,554, , .......................................
$10,000 under $15,000 ......................................

4,142
880

2,495,660
814,293

2,501
1 588

1,352
574

91,964
31 302

2,606
1 479

1,468

0
1,138 89,351

$15,000 =der $20,000 ...................................... 493 730,210
,

1,347 658
,

23,233
,

1,412
1, 3.5

85?
464
555

29,871
21 887$20,000 -der $25,000 ...................................... 407 592,439 1,108 263 22,697 887 672 215

,
21 925

$25,000 under $50,000 ...................................... 816 1,673,229 2,481 1,604 64,036 1,672 312 1,360
,

62,363
$50,000 under $100,000 ..................................... 453 1,685,213 5,012 1,475 68,294 2,009 752 1,257 66 31 1
$100,000 =der $250,000 .................................... 288 2,200,377 3,554 4,587 100,369 10,561 6,660 3,901

, .

89 825$250,000 under $500,000 .................................... 114 1,720,494 2,264 245 79,924 713 501 212
,

79 218
$500,000 -der $1,000,000 .................................. 50 1,373,763 565 728 66,703 702 83 619

,

66,004$1,000,000 -der $10,000,000 ............................... 40 6,185,657 3,009 5,216 241,676 4,507 75 4,432 237 164$10,000,000 or more ........................................ 7 10,516,737 7,151 10,758 578, 076 9,275 133 9,142
,

568,804
Without income tax.. ......................................... 3,154 1,517,523 13,495 11,933 52,386 33,527 31,423 2,104 -

leturns without net income, total .............................. 15,637 5,136,871 7,780 5,028 3257,513 4,138 - 4,138

With income tax ................. ............................ - - - - -
Without income tax ........................................... 15,637 5,136,871 7,780 5,028 3257,513 4,136 4,138

Footnotes at end of table. See -;ext for explanatory statements and for "Description of the Sample and Limitations of the Data.'
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Table 17. -NUMBER OF RETURNS, SELECTED RECEIPTS, NET INCOME, STATUTORY SPECIAL DEDUCTIONS, INCOME SUBJECT TO TAX, INCOME TAX, INVESTMENT AND FOREIGN
TAX CREDITS, PAYMENTS ON DECLARATIONS OF ESTIMATED TAX, TAX FROM RECOMPUTING PRIOR YEAR INVESTMENT CREDIT, AND INVESTMENT CREDIT ITEMS, BY SIZE OF
INCOME TAX BEFORE CREDITS.BY MONTH ACCOUNTING PERIOD ENDED-Continued

Payments on
Tax from

Tax after Foreign
d eclara-

recom-

Put'ng

Tents, ive
Investment

credit
Unused

Month accounting period ended, and size of income tax Income tax Investment
credit

inves tment tax
credit

t
ions of

estimated
prior year investment

~ditere
carry- Lnvestment

credit
before credits credit tax investment forward

credit
(Tho-d (1)--d (Th--d (7?...-d (7h-.-d (7h-.-d Ph-d Ohou.wd (7ho,smd
d,11-) d.1 I... dJ1... d6li-) d.11 ... dbll... dbil.r.) d.11... d.11.,.)

2
(10) (12) (12) (13) (14) (15) (16 (17) (18)

Returns With Accounting Periods Ended October 1963

Total ............................................................. 616, OF74 26,296 589,778 31,861 142,678 653 33,450 2,989 10,48C

Returns with net income, total .......................................... 616,072 26,296 589,776 31,861 142,612 653 29,398 2,133 5,572

With income tax, total ................................................ 616,0172 26,296 589,776 31,861 142,63.1 653 28,041 1,709 3,791

Under $5,000 ........................................................ 21,764 1,779 19,985 10 17 - 2,667 543 1,516
$5,000 -der $10,000 ................................................ 28,499 1,799 26,700 8 228 22 2,126 206 575
$10,000 under $15,000............................................... 12,637 795 11,842 - 35 1 813 179 219
$15~000 under $20,000............................................... 9,570 480 9,090 155 - 51 449 73 48
$20,000 under $25,000............................................... 5,858 323 5,535 156 72 - 344 9 3C
$25,000 under $50,000............................................... 26,236 1,066 25,170 56 51 21 1,086 170 191

$50,000 under $100,000 .............................................. 33,176 1,069 32,108 280 591 1 988 201 122
$100,000 under $250,000............................................. 54,917 2,107 52,810 172 7,639 525 2,063 109 139
$250,000 under $500,000............................................. 50,796 1,322 49,474 2,659 11,651 6 1,888 19 617
$500,000 under $1,000,000 ........................................... 38,705 1,040 37,665 649 11,350 - 1,038 124 123
$1,000,000 under $10,000,000 ........................................ 206,165 5,883 200,282 4,965 69,763 22 5,999 22 211
$lOsOOOPOOO or more ................................................. 127,749 8,634 119,115 22,751 41,214 4 8,580 54 -

Without income tax .................................................... - - - - 1 - 1,357 424 1,781

Returns without net income, total ....................................... 2 2 66 4,052 856 4,908

With income tax ....................................................... 2 2
Without income tax .................................................... - - - - 66 4,052 856 4,908

Returns With Accounting Periods Ended November 19632

Total ............................................................. 489,902 17,094 472,808; 18,832 131,368 2,781 21,964 3,403 8,491

Returns with net income, total .......................................... 489,893 17,085 472,808, 18,832 131,271 2,781 18, 098 2,254 3,48f

With income tax, total ................................................ 489,893 17,085 472,808 18,832 131,271 2,780 17,341 1,908 2,382

Under $5,000 ........................................................ 14,957 1,312 13,645 12 188 10 1,667 140 57,'
$5,000 =der $10,000 ................................................ 17,922 909 17,013 26 71 49 887 210 211
$10,000 under $15,000 ............................................... 9,077 406 8,669 5 - - 396 10
$15,000 -der $20,000 ............................................... 6,670 203 6,467 77 - 184 is
$20,000 under $25,000 ............................................... 4,985 108 4,877 - - - 3
$25,000 under $50,000 ............................................... 23,167 1,349 21,818 207 254 26 1,290 128 124

$50,000 under $100,000 .............................................. 28,508 1,090 27,418 414 $18 7 1,173 226 30~
$100,000 under $250,000 ............................................. 41,697 1,326 40,371 1,065 4,573 82 1,267 366 312
$250,000 under $500,000 ............................................. 39,792 945 38,847 638 9,394 510 921 25 2
$500,000 under $1,000,000 ........................................... 56,571 1,456 55,115 3,142 18,212 90 1,379 141 74

................$1,000,000 under $1010001000 ........................ 160,150 4,085 156,065 12,213 58,261 2,006 4,172 641 75E.

$l%OOO,OOO or more ................................................. 86,397 3,894 82,503 1,033 39,500 - 3,894 -

Without income tax .................................................... - - - - - 1 757 346 1,1w

Returns without net income, total ....................................... 9 9 97 - 3,866 1,149 5,00c

With income tax ....................................................... 9 9 - - 14 -
Without income tax .................................................... - - - 97 - 3,852 1,149 5,002

Returns With Accounting Periods Ended December 19632

Total ............................................................. 20,144,960 849,253 19,295,707 1,785,403 5,869,541 8,386 1,073,024 20`7,246 437,85(

Returns with net income, total .......................................... 20~144~767 849,221 19,295,546 1,785,403 5,862,149 8,081 979,098 152,668 289,36,~

With income tax, total ................................................ 20,144,767 849,221 19,295,546 1,785,403 5,861,129 8,066 943,904 118,923 220,40,

Under $5,000 ........................................................ 216,501 16,403 200,098 200 979 136 22,984 6,705 14,17-,
$5,000 -der $10,000 ................................................ 260,029 17,021 243,008 130 1, 094 227 19,746 4,569 7,60E
$10,000 under $15,000 ........ : ...................................... 130,114 7,829 122,285 187 748 156 7,449 1,523 1,25~
$15,000 under $20,000 ............................................... 106,558 6,013 100,545 267 19,987 76 6,154 1,056 1,36S
$20,000 =der $25,000 ............................................... 97,368 5,334 92,034 156 459 18 6,859 2,274 3,89.1
$25,000 under $50,000 ............................................... 377,437 16,230 361,2(Y7 1,140 3,391 426 16,759 2,684 3,63e

$A000 under $100,000.............................................. 483,196 19,039 464,157 4,200 9,977 2?5 19,844 2,300 3,38;
$100,000 =der $250,000 ............................................. 727,066 26,878 700,188 5,515 1.13,187 602 28,816 6,652 9,01E
$250,000 under $500,000 ............................................. 654,172 23,921 630,251 15,469 174,9D7 592 30,902 8,421 15,72f
$500,000 under $1,000,000 ........................................... 748,237 29,308 718,929 18,594 247,741 443 37,263 10,679 18,86-
$1,000,000 -der $10,000,000........................................ 3,782,136 177,393 3,604,743 202,724 1,308,375 2,330 202,336 33,648 62,12(
$10,000,000 or more ................................................. 12,561,953 503,852 1.2,058,101 1,536,821 3,980,284 2,785 544,792 38,412 79,35~

Without income tax .................................................... - - - - 1,020 15 35,194 33,745 68,95!

Returns without net income, total ....................................... 193 32 161 - 7,392 305 93,926 54,578 148,494

With income tax ....................................................... 193 32 161 - - - 41 17 Z
Without income tax .................................................... - - - - 7,392 305 93,885 54,561 148,465,

Returns With Accounting Periods Ended January 19642

Total ............................................................. 664,545 19,531 645, 014 984 150,273 614 25,933 6,346 13,20~.

Returns with net income, total ....................... I .................. 664,545 19,531 645,014 984 150,173 469 22,665 4,331 7,92(

With income tax, total ................................................ 664,545 19,531 645,014 984 150,145 469 21,929 3,409 6;26E

Under $5,000 ........................................................ 19,777 1, 411 18,366 9 141 32 1,948 604 1,24,
$5,000 -der $10,000 ................................................ 26,536 1,173 25,363 - 81 21 1,166 517 563
$10,000 under $15,ODO ............................................... 10,303 752 9,551 43 136 10 783 55 121
$15,000 under $20,000............................................... 8,311 361 7,950 32 - - 255 110 2,
$20,000 -der $25,000............................................... 8,844 768 8,076 - 261 4 716 253 203
$25,000 under $50,000............................................... 27,177 1,102 26,075 3 244 1 1, 079 446 42(

$50,000 under $100,000.............................................. 30,601 936 29,665 7 360 30 766 298 153
$100,000 -der $250,000 ............................................. 44,002 1,476 42,526 362 5,521 29 1,353 328 231

'$250,000 -der $500,000............................................. 39,894 1,216 38,678 43 8,864 1 1,036 399 2 1 s
$500,000 under $1,000,000 ........................................... 33,782 1,361 32,421 11 10,415 8 1,384 199 221
$1,000,000 under $10,000,000 ........................................ 121,937 5,963 115,974 474 32,665 333 5,615 166 11
$l%ODO,OOO or more ................................................. 293,381 3,012 290,369 - 91,457 - 5,828 34 2,85(

Without income tax. ................................................... - - - 28 - 736 922 1, 65E

Return a without net income, total ....................................... - 100 145 3,268 2,015 5,28-

With income tax .......................................................
Without income tax .................................................... 100 145 3,268 2,015 5,281

Footnotes at end of table. See text for explanatory statements and for "Description of the Semple and limitations of the Data."
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Table 17. -NUMBER OF RETURNS, SELECTED RECEIPTS, NET INCOME, STATUTORY SPECIAL DEDUCTIONS, INCOME SUBJECT TO TAX, INCOME TAX, INVESTMENT AND FOREIGNTAX CREDITS, PAYMENTS ON DECLARATIONS OF ESTI14ATED TAX, TAX FROM RECOMPUTING PRIOR YEAR INVESTMENT CREDIT, AND INVESTMENT CREDIT ITEMS, BY SIZE OFINCOME TAX BEFORE CREDITS,BY MONTH ACCOUNTING PERIOD ENDED-Continued

Net long-
t i

Dividends Statutory special deductions

Month accounting period ended, and size of income tax
Number of
returns

Total
receipts

erm cap tal

gain reduced
by net

received
from

domestic
Net income
or deficit T t l,

Net
operating

Di idends
v

Income
subject to

before credits other than short-term corpora-
o a

_
loss carry received

deduction
tax

Form 1.120-S capital loss tions forward
(7)-.-d (Th...-d (Th..-d (7)...-d (7)...-d (7hou-d (7?...-d (7h..-d
&11 ... d.11 ... d.11... d.11 ... d.11 ... d,11.r.) d.11.,.)

Returns With Accounting Periods Ended February 19642 (1) (2) (3) (4) (5) (6) (7) (8) (9)

Total .................................................... 41,697 24,680,892 47,494 19,394 613,758 72,011 55,907 15,808 791,393
Returns with net income, total ................................. 24,647 21,385,62.3 41,713 18,176 861,743 7lo242 55,9(Y7 15,039 791,393

With income tax , total ....................................... 21,054 20,357,351 31,115 14,828 823,076 31,836 19,259 12,281 791,393
Under $51ODO ...............................................
$5 000 under $10 000

15,222 3,209,531 4,362 2,301 70,853 9,350 7,548 1,802 61,293, , .......................................
$10,000 under $15 000 .....

2,966
698

1,786,451 3,691 1,031 67,57? 2,429 1,602 827 65,194, .................................
$15,000 under $20,000 ...................................... 495

645,718
597 985

3,407
1 590

1,689
226

26,458

22 3
2,386 1,013 1,360 24,118

$20,000 under $25,000 ...................................... 25?
,

379,628
,
824 471

,1 2
14 442

5(Y7
607

319
5

188 21,636

$25,000 under $50,000 ...................................... 568 1,362,6CV. 5,346 1,591 51:667 5

,

243 3,892
4(Y7

1,351
13,903

46,479
$50,000 -der $100,000 .....................................
$100 000 under $250 000

455 1,376,061 4,137 4,681 73

,

091 5,497 1,523 3,974 67,716, , ....................................
$250,000 -der $500,000 .....................

227
75

1,120,906 912 125 73
,

314 578 465 102 72,746...............
$500,000 under $1,000,000 .................................. 38

523,422
533 066

1,869
1 938

512
121

54,488
5 80

1,320 886 434 53,174

$1,000,000 under $10,000,000 ............................... 29
,

2,804,508
,

1,575 1,704
1,1

146,239
296

3,303
121

1 885
98

1 418
50,879

142 940$10,000,000 or more ........................................ 4 6,017,471 1,464 376 171,635 320
,

-
,
320

,
171,315

Without income tax ........................................... 3,593 1,028,272 10,598 3,348 38,667 39,406 36,648 2,758 -
Returns without net income, total .............................. 17,0~O 3,295,269 5,781 1,218 3247,985 769 - 769
With income tax ..............................................
Without income tax ........................................... 17,050 3,295,269 5,781 lp218 3247,985 769 - 769 -

Returns With Accounting Periods Ended March 19642

Total .................................................... 80,862 44,859,801 102,529 34,796 1,194,088 139,524 113,019 26,247 1,470,681
leturns with net income, total ................................. 48,945 37,501,809 85,922 32,444 1,615,433 137,697 113,019 24,410 1,470,691
With income tax, total ....................................... 40,583 35,363,564 72,058 27,913 1,524,304 53,804 31,117 22,429 1,470,681

Under $5,000 ...............................................
$5 000 =der $10 000

28,275
0

6,988,051 10,777 5,360 145,901 17,490 14,199 3,270 126,191, , .......................................
$10,000 -der $15,000 ......................................

6, 25
1,702

4,271,834
1 777 302

5,549
0473

1,541
924

137,64.8
60 9

3,696 2,322 1,302 133,972

$15,000 =der $20,000 ...................................... 927
, ,

1,048,716
,

.3,686 715
, 37

44 928
1,847
3 053

1,050
2 452

797
601

59,094
42 0$20,000 -der *25,000 ......................................

$25 000 -der $50 000
551 788,406 1,433 2,380

,
33,936

,
3,858

,

1,886 1,972
, 23

30,044, , ...................................... 1,476 3,152,585 5,524 3,438 120,958 4,824 1,923 2,901 116,375
$50,000 order $100,000. ....................................
$100 000 under $250 000

781 2,392,306 10,429 4,501 125,096 ?,324 3,454 3,823 118,518, , ....................................
$250,000 -der $500,000 ....................................

575
155

3,134,358
1 826 791

10,426
5 011

1,930
4 340

179,166
114 014

3,963 2,211 1,634 175,811

$500,000 under $1,000,000 .................................. 64
, ,

1,118,235
,

1,32 1
,
503

,
91 898

4,714
888

1,030
449

3,684 109,392

$1,ODO,000 -der $1010001000 ............................... 48 6,661,928
-

14,456 1,831
,

242,172 1,704 137
439

1 567
91,005

241 057$10,000,000 or more ........................................ 4 2,203,052 409 450 227,650 443 4
,

439
,

227,209
Without income tax ........................................... 8,362 2,138,245 13,864 4,531 91,129 83,883 81,902 1,981 -
eturns without net income, total .............................. 31,917 7,357,992 16,6017 2,352 1421,345 1,837 - 1,837
With income tax ......................................... -
Without income tax.. .................................... 31,917 7,357,992 16,6Cr7 2,352 3421,345 1,837 - 1,837 -

Returns With Accounting Peri)ds Ended April 19642

Total .................................................... 55,277 25,492,621 141,?98 57,275 827,555 91,796 73,927 17,615 917,334
~eturns with net income, total ................................. 32, 687 21,423,832 1-36,130 56,382 1,OT),570 91,329 73,927 17,148 917,334
With income tax , total ....................................... 27,362 19,828,691 88,562 17,629 955,950 38,993 24,042 14,697 91?,334

Under $5,000 ...............................................
$5 00C -der $10 000

19,393 3,945,012 8,805 2,643 101,318 16,178 14,043 2,135 84,736, , .......................................
$10,DOO -der $15,000 ......................................

3,879

950
2,427,Or78
1 014 027

3,892
2' 122

2,438

614
91,327 3,057 1,C)97 1,960 88,322

$15,000 -der $20,000 ...................................... 524
, ,
438,616

,
3,195 386

33,959
24,445

926
566

432
247

494
319

33,099

23 887$20,000 under $25,000 ......................................
$25 000 urder $50 000

416 517,41? 1,375 782 24,380 1,383 732 651
,

23,011, , ...................................... 1,05~) 1,775,530 5,666 2,735 88,352 4,325 1,798 2,312 94,212
$50,000 -der $100,000 ......... ...........................
$100 000 under $250 000

550
40?

1,567,909 7,467
-

2,474 90,308 2,795 684 2,111 87,577, , ........ ...........................
$250,000 -der $500 000

2,824,209 ,,580 1,170 132,(Y79 2,328 1,343 985 129,741, ........ ...........................
$500,000 -der $1,000,000 ..................................

III
3~

~)

1,4(Y7,967

564 815
9,269
1 196

3,049
174

78,740
56 174

3,862 1,269 2,593 74,876

$1,000,0DO under $10,000,000 ............................... 33
,

2,839,359
,

33,695 1,164
,

184,411
150

3,080
-

2,054
150
987

56,017
181 753$10,000,000 or more ........................................ 1 506,752 4,300 - 50,457 343 343 -

,
50,113

Without income tax ........................................... 5,325 1,595pl4l 47,56B 38,753 123,620 52,336 49,885 2,451 -
eturrs without net income, total .............................. 22,590 4,068,789 5,668 893 1252,015 467 - 467
With income tax ...........................................

-

-

-
Without income tax ........................................ 22p590 4,068,789 5,668 893 3252,015 467 - 467 -

Returns With Accourting Per ods Ended May 19642

Total .................................................... 49,257 22,987,425 62,129 24ol46 436,212 76p329 60,309 15,773 678,285
eturns with net income, total ................................. 28,794 18,886,367 55,060 21,598 762,547 74,477 60,309 13,921 678,285
With income tax , total ....................................... 24,048 17,718,063 42,456 14,335 705,609 ~7,810 15,?92 11,771 678,285

Under $5,000 ...............................................
$5 000 -der $10 000

17,023 3,947,417 5,498 2,815 86,482 8,400 6,174 2,221 77,967, , .......................................
000 -der $15$10 000

3,632
9

2,096,097 3,514 2,034 85,786 4,892 3,157 1,616 80,856, , ......................................
$15,000 -der $20,000 ......................................

71

532
873,254
588 792

7,Cr74
7142

826
589

36,140
25 OC6

1,454 654 6?7 34,990

$20,000 -der $25,000 ...................................... 238
,

319,163
,
986 765

,
13,934

529
689

25
54

504
635

24,540
13 220$25,000 -der $50,000 ...................................... 70? 1,413,707 6,230 1,881 61,541 1,689 88 1,601

,
59,943

$50,000 under $100,000 .....................................
000 -der $250$100 OW

523 1,880,141 2,560 2,427 83,0176 3,386 1,416 1,9?0 79,769, , ....................................
$250,000 -der $500,000 ....................................

279
87

1,338,C61
822 784

2,951
8 561

1,953
375

96,424
6 0

4,781 3,130 1,651 91,743

$500$000 under $1~000,000. ................................. 37
,

936,743
,

1,349 192
1, 52

50,986
767
329

447
159

320
170

60,316
50 654$1,000,000 under $10,000,000 ...............................

$10 000 000 ., more
18 2,977,468 1,019 476 79,906 892 488 404

,
?9,014, , ........................................ 1 524,416 - 2 25,274 2 - 2 25,273

Without income tax .. ......................................... 4,746 1,168,304 12,604 7,263 56,938 46,667 44,517 2,150 -
turns without net income, total .............................. 20,463 4,101,058 7,069 2,548 3326,335 1,852 - 1,852
With income tax .............................................. - - -
Without income tax ........................................... 20,463 4,101,058 7,069 2,548 3326,335 1,852 1,852

e

R

R

Footnotes at end of table. See text for explanatory statements and for "Description of the SampLe and Limitations of the Data."
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Table 17.-NUMBER OF RETURNS, SELECTED RECEIPTS, NET INCOME, STATUTORY SPECIAL DEDUCTIONS, INCOME SUBJECT TO TAX, INCOME TAX, INVESTMENT AND FOREIGN

TAX CREDITS, PAYMENTS ON DECLARATIONS OF ESTIMATED TAX, TAX FROM RECOMPUTING PRIOR YEAR INVESTMENT CREDIT, AND INVESTMENT CREDIT ITEMS, BY SIZE OF

INCOME TAX BEFORE CREDITS,BY MONTH ACCOUNTING PERIOD ENDED-Continued

Payments on
Tax f m

rsem- Investment

Income tax
Inve tment

a

Tax after
investmente

ForeignF
edit

declara-
tions of

puting
.

Tentative

investment
credit

-carr

Unused
investment

Month accounting period ended, and size of income tax credit
c
redit

cr
estimated

P

rior year
investment

credit
y

forward
credit

before credits tax
credit

(Th...-d (Th-.-d (M..-d (n..-d (7?...-d (7-h-.-d (lh-.-d

,bil.r.) d,11 ... d.11-) d,11 ... dllars) d.11a,.) d,11.r.) bli.r.)

2
(10) (11) (12) (13) (14) (15) (16) (18)

Returns With Accounting Periods Ended February 1964

Total ...... I ...................................................... 359,035 16,919 342,116 4,912 84,332 170 22,164 4,551 10,065

Returns with net income, total .......................................... 359pO35 l6o919 342,116 4,912 84,312 160 18,580 3,269 5,199

With income tax, total ................................................ 359,035 16,919 342,116 4,912 84o305 160 18,069 2,739 4,158

Under $5,000 ........................................................ 17, 075 1,649 15,426 - 15 - 2,325 1,240 2,023

ODO under $10,000 ................................................$5 l8o871 1,666 17,205 7 151 32 1,489 314 162
,

$10,000 under $15,000 ............................................... 8ol69 476 7,693 13 2 - 1,094 79 702

$15,000 -der $20,000 ............................................... 8,084 231 7,853 19 - 21 211 21 ll

$2OjOOO under $25,000 ............................................... 5,587 485 5,102 - 272 - 465
987

21
149

1
20E

$25,000 under $50,000 ............................................... 19,999 1,032 18,967 64 60 21

$50,000 under $100,000 .............................................. 31,510 1,3991 30,12.1 36 766 7 lo455 256 31~

$100,000 under $250,000 ............................................. 36,086 1,480 34,606 43 5,340 13 1,765 246 53,

$250,000 der $500,000 ............................................. 26,564 778 25,786 142 6,198 4 762 27 17

$500,000 under $1, 0001000 ...........................................

$1,000,000 under $10,000,000 .............................. I .........

25,700
73,287

537
3,005

25,163
70,282

367
4,174

6,810
27,331

14
33

534

2o784

2
367

-
14~

$10, 000, 000 or more ................................................. 88,103 4,181 83,922 47 37,360 15 4,198 17 34

Without income.tax .................................................... - - - - 7 - 51.1 530 1,042

Returns without net income, total ....................................... - - - - 20 10 3,584 1,282 4,86~

With income tax ....................................................... - -
-

-
-

-
-

-

20

-

10

-

3,584

-

1,292

-

4,86~
Without income tax .................................................... -

Returns With Accounting Periods Ended March 1964'

Total ............................................................. 648,209 31,369 616,840 8,426 119,934 608 41,191 13,631 23,942

Returns with net income, total .......................................... 648,209 31,369 616,840 8,426 119,306 587 34,392 9,545 12,97E

With income tax, total ................................................ 648,209 31p369 616,840 8,426 119,303 584 32,704 7,457 9,202

Under $5,000........................................................ 34,366 3,362 31,004 32 55 2U7 4,313 1,483 2,62~'

$5,000 =der $10,000 ................................................ 38o701 3,559 35,142 27 80 35 3,392 762 66E

$10,000 under $15,000 ............................................... 20,183 1,655 18,528 29 22 27 1,580 457 45E

$15,000 under $20,000 ................................... ........... 15,666 917 14,749 7 224 5 827 122 3,

$20,000 under $25,000 ................................... : ........... 11,984 952 11,032 - 123 10 861 1.33 46

$25,000 under $50,000 ............................................... 50,180 2,682 47,498 303 805 9 2,841 529 71~

$50,000 under $100,000 .............................................. 55,144 3,840 51p304 82 1,133 60 3,792 433 39!

$100,000 under $250,000 ............................................. 84,602 2,848 81,754 777 9,664 59 2,9(Y7 238 323
'$250,000 under $500,000 ............................................. 54,168 2,365 51,803 293 12,247 15 3,122 655 1,41

$500,000 under $1 000,000 ........................................... 46,208 1,081 45,127 69 11, 307 53 1,1.18 3 4(

$lpOOO,OOO under ~io,ODO,000 ........................................ 120,119 5,509 114,610 4,070 39,463 97 5,352 2,642 2,48!

$10,000,000 or more ................................................. 3.16,888 2,599 224,289 2,737 44,200 7 2,599 - -

Without income tax ....................................................
- - - - 3 3 1,688 2,088 3,77(

Returns without net income, total ....................................... - - - - 628 21 6,799 4,086 10, S&

With income tax ...................................... I ................ -
-

-
-

-
-

-
-

-

628

-

21

-

6,799 4,086- -10, 8&
Without income tax ....................................................

Returns With Accounting Periods Ended April 19642

Total ............................................................. 390,905 18,437 372,468 13,422 64,286 628 23,367 8,347 13,751

Returns with net income, total .......................................... 390,905 18,437 372,468 13,422 64,212 627 19,558 6,565 8,1E

With income tax, total ................................................ 390o9O5 18,437 372,468 13,422 64,211 623 18,620 3,754 4,41~

Under $5,000........................................................ 22,433 2,317 20,116 3 27 22 3,274 1P519 2,641

$5,000 under $10,000 ................................................ 25,208 1,896 23,312 4 104 - 1,928 378 47

$10,000 under $15,000 ............................................... 11,072 601 10,471 37 2 - 575 128 103

$15,000 under $20,000 ............................................... 8,824 323 8,501 10 64 10 438 21 1-3

$20,000 under $25,000 ............................................... 9,138 447 8,691 29 68 - 479 97 133

$25,000 under $50,000 ............................................... 36,037 1,6G1 34,356 18 34 - 1,457 122 2

$50,000 under $100,000 .............................................. 40,406 1,949 38,457 - 739 179 1,903 196 249

$100,000 -der $250,000 ............................................. 63,329 2,480 60,849 1,053 9,967 215 2,438 so 4

$250,000 under $500,000 ............................................. 37,320 918 36,402 14 11,582 95 852 53

$500,000 under $1100010DO ........................................... 28,248 526 27,722 59 10,237 7 526 -

$1,000,000 under $10,000,000........................................ 84,301 4,403 79,898 9,295 23,087 86 3,946 1,068 612

$10,000,000 or more ................................................. 24,589 896 23,693 2,900 8,300 9 804 92

Without income tax .................................................... - - - - 1 4 938 2,83.1 3,741

Returns without net income, total ....................................... - 74 1 3,809 1,782 5,59:

With income tax ....................................................... -
- - - -

-

74

-

1

-

3,809

-

1,782 5,59
Without income tax ....................................................

Returns With Accounting Periods Ended May 19642

Total ............................................................. 281,781 13, 079 268,702 1,163 42,962 326 18,330 6,043 11,84~

Returns with net income, total .......................................... 281,781 13, 0`79 268,702 1,163 42,759 300 14,145 3,422 5,03

With income tax, total ................................................ 281,781 13,0`79 268,702 1,163 42,697 300 13, 0`74 2,201 2,77~

Under $5,000 ........................................................ 20,100 2,298 17,802 13 10 36 2,597 1,330 1,77:

$5,000 under $10,000 ................................................ 22,666 1,553 21,113 134 51 6 1,542 269 36,

$10,000 under $15,000 ............................................... 11,347 692 10,655
-

62 4 726 16 5.

$15,000 under $20,000 ............................................... 9,016 198 8,818 - - - 179 15

$20,000 under $25,000 ............................................... 5,211 308 4,903 21 - 1 313 46 5:

$25,000 under $50,000 ............................................... 25,006 1,352 23,654 60 289 1,248 117 5;

$50,000 under $100,000 .............................................. 37,223 1,403 35o820 26 1,205 15 1,238 284 20

$100,000 under $250,ODO ............................................. 44,631 880 43,751 212 7,359 14 895 98 111

$250,000 under $500,000. ............................................ 28,141 866 27,275 28 7,141 55 919 2 5

$500,000 under $1,000,000 ........................................... 25,400 668 24,732 78 8,872 27 593 23 10.

$1,000,000 under $10,000,000........................................ 40,093 2,330 37,763 400 13,381 140 2,293 1

$10,000,000 or more ................................................. 12,947 531 12,416 191 4,327 2 531 -

Without Inc- tax .................................................... - - - - 62 - 1, W1 1,221 2,26

Returns without net income, total ....................................... 203 26 4,185 2,621 6,80

With income tax .......................................................

Without income tax ....................................................

-
203

-
26

-
4,185

-
2,621 6,80

1

9

Footnotes at end of table. See text for explanatory statements and for "Description of the Sample and Limitations of the Data."



186 CORPORATION INCOME TAX RETURNS, 1968
ACTIVE CORPORATION RETURNS OTHER THAN FORM 1120-S

Table 17. -NUMBER OF RETURNS, SELECTED RECEIPTS, NET INCOME, STATUTORY SPECIAL DEDUCTIONS, INCOME SUBJECT TO TAX, 1NCO14E TAX, INVESTMENT AND FOREIGNTAX CREDITS, PAYMENTS ON DECLARATIONS OF ESTIMATED TAX, TAX FROM RECOMPUTING PRIOR YEAR INVESTMENT CREDIT, AND INVESTMENT CREDIT ITEMS, BY SIZE OFINCOME TAX BEFORE CREDITS,BY MONTH ACCOUNTING PERIOD ENDED-Continued

Net long- Dividends Statutory special deductions

onth accounting period ended, and size of income tax
Number of
returns

Total
receipts

term capital
gain reduced

by net

received
from

domestic
Net income

or deficit
Totall Netrat.Ing Divide. nds Incomea

ubject to
before credits other than short-term corpora-

~
as

car receidedo

tion
ved tax

Form 1120-S capital loss ti.ns

f var

(Th...-d (Th--d (7h...-d

(~.. d

(77...-d
d.11... d.11-)

11.7

d.11 ...

Returns With Accounting Periods Ended jMe 19642 (1) (2) (3) (4) (5) 1 (6) (7) (9)

Total .................................................... 113,890 65,436,095 165,(Y77 62,815 2,227,799 191,471 142,615 47,913 2,551,029
Returns with net income, total ................................. 72,973 56,738,025 147,962 60,647 2,758,683 189,968 142,615 46,410 2,551,029

With income tax, total ....................................... 61,015 53,612,278 121,135 50,169 2,639,914 89,785 45,664 43,178 2,551,029
Under $5,000 ...............................................
$5 000 under $10 000

41,900 9,834,615 16,302 6,746 231,993 26,701 21,730 4,969 204,674, , .......................................
$10~000 under $15,0DO ......................................

9,478

2,430
6o456,180

8262 279
10,405
4 485

2,280
2 787

220,177
88 573

6,723
3 421

4,793
0

1,894 213,739

$15,000 under $20,000 ...................................... 1,386
,,

1,505,189
,

4,400
,

2,526
,

65,656
,

3,201
1, 61
1,057

2,360
2 144

85,303
62 757$20,000 under $25,000 ......................................

$25 000 under $50 000
866 1,080,567 2,587 836 -50,232 2,529 1,818

,
73.1

,

47,995, , ...................................... 2,1_14 4,444,606 19,026 3,542 179,223 5,284 1,979 2,977 174,334
$50,000 under $100,000 .....................................
$100,000 under $250 000

1,364
959

4,858,950 10,321 3,256 215,753 6,811 4,001 2,761 208,951, ....................................
$250 000 under $500 000 8

5,626,261 20,810 6,011 320,580 9,283 4,027 5,084 311,373, , ....................................
$500,000 under $1,000,000 ..................................

02
113

3,225,292
2,579,426

6,647
6,557

1,471

1 737
197o738
157 241

3,096
2 531

1,516
1 055

1,240
1 47

194,642

$1,000,000 under $10100010DO ............................... 119 8,933,034 17,526
,

9,326
,

572,718
,

10,184
,

2 240
, 6
9287

154,723
562 529$10,000,000 or more ........................................ 6 2,788,332 2,069 9,651 340,030 10,021

,
367

,
9,634

,
330,009

Without income tax ........................................... 11,058 3,125,747 26,827 10,478 118,769 lc)0,183 96,951 3,232 -
Returns without net income, total .............................. 41,817 8,698,070 1-7,115 2,168 '530,884 1,503 - 1,503

With income tax .. ............................................
Without income tax ...........................................

.
41,817 8,698,CY70 1-7,115 2,168, 3.530y884 1,503- 1,503

Footnotes at end of table. See t-t for explanatory statements and for "Description of the Sample and Limitations of the Data."



CORPORATION INCOME TAX RETURNS, 1963

ACTIVE CORPORATION RETURNS OTHER THAN FORM 1120-S

187

Table 17. -NUMBER OF RETURNS, SELECTED RECEIPTS, NET INCOME, STATUTORY SPECIAL DEDUCTIONS, INCOME SUBJECT TO TAX, INCOME TAX, INVESTMENT AND FOREIGN

TAX CREDITS, PAYMENTS ON DECLARATIONS OF ESTIMATED TAX, TAX FROM RECOMPUTING PRIOR YEAR INVESTMENT CREDIT, AND INVESTMENT CREDIT ITEMS, BY SIZE OF

INCOME TAX BEFORE CREDITS,BY MONTH ACCOUNTING PERIOD ENDED-Continued

Payments on
Tax from
re.om- Investment

Investment Tax after' Foreign
declara-

puting
Tentative

credit
Unused

Month accounting period ended, and si~e of income tax Income tax
credit investment tax credit

tions of
prior year

investment
i

carry
investment

dit
before credits credit

a
t

stima ad
investment

tcred
forward

cre
tax

credit
(7h-.-d (Th...-d (Th-s-d (Th--d (M.-d (Th-.-d (Th--d

d.11.,.) d.1 I ... dllars) d.11 ... &I I... dIll-) d.11.r.) bj I...

'
(10) (11) (12) (13) (14) (i5) (16) (17) (18)

Returns With Accounting Periods Ended June 1964

Total ............................................................. 1,122,588 46,034 1,076,554 25,463 224,585 1,024 58,980 23,261 36,791

Returns with net income, total .......................................... 1,122,588 46,034 1,076,554 25,463 224,077 871 48,048 18,856 21,454

With income tax, total ....................................... I ........ 1,122,588 46,034 1,076,554 25j463 224,0`75 871 45,985 13,830 14,365

Under $5,000 ........................................................ 52,888 4,756 48,132 71 286 116 6,245 2,137 3,812

$5,000 under $10,000 ................................................ 58,980 4,345 54,635 206 279 158 4,430 904 1,022

$10,000 under $15,000 ............................................... 28,518 1,708 26,810 27 - 11 1,687 241 222

$15,000 under $20,000 ............................................... 23,30`7 910 22,397 10 257 14 841 120 74

$20,000 under $25,000 ............................................... 18,906 1,471 17,435 136
.
25 1 1,372 437 357

$25,000 under $50,000 ............................................... 73,036 4,102 68,934 394 627 139 3,528 1,547 993

$50,000 under $100,000.............................................. 96,296 3,474 92,822 121 1,842 101 3,129 474 191

$100,000 under $250,000............................................. 148,461 4,837 143,624 982 18,630 21 5,247 510 977

000 under $500,000.............................................$250 96,059 2,576 93,483 985 25,221 71 2,544 168 254
,

$500,000 -der $1,000,000 ........................................... 76,305 2,230 74,075 1,405 18,961 47 3,037 54 901

$1,000,000 under $10,000,000 ........................................ 282,083 10,873 271,210 4,138 99,132 173
'

9,215 5,209 3,575

$10,000,000 or more................................................. 167,749 4,752 162,997 58,815 19 4,710 2,029 1,987

Without income tax .................................................... - - - 2 - 2,063 5,026 7,089

Returns without net income, total ....................................... 508 153 10,932 4,405 15,337

With income tax .......................................................

Without income tax. ................................................... .

-

508

-

153

-

10,932

-

4,405

-

15,337

'Includes dividends paid on certain public utility stock and Western Hemisphere Trade rorporation deductions

'Includes both annual and part-year returns

'Deficit.
NOTE; See text for explanatory statements and for "Description of the Sample and Limitations of the Data."

294-550 0 - 68 - 13



ACTIVE CORPORATION RETURNS C)THER THAN FORM 1120-S

Table I&-NUMBER OF RETURNS, NET INCOME, INCOME SUBJECT TO TAX, INCOME TAX, INVESTMENT AND FOREIGN TAX CREDITS, PAYMENTS ON DECLARATIONS OF ESTIMATED TAX, TAX FROM RECOMPUTINr PRIOR YEARINVESTMENT CREDIT, AND UNUSED INVESTMENT CREDIT, BY SIZE OF INCOME TAX LESS FOREIGN TAX AND INVESTMENT CREDITS, BY MONTH ACCOUNTING PERIOD ENDED

Income subj ect to tax Income tax Foreign credit Investme nt credit Tax From

Number of He no e

t i

Long-term Tax after foreign declare- recomputing Unwed

size of incomeMonth accounting period ended
returns or de ficit

'ai

capital I

it

n

taxed i
Other Number of Amount Number of Amount Number of Amount

foreign
tax and

investment

tions of

estimated
prior year

inve tment

8

investment

credit,

tax less foreign tax and investment credits
other than

Form 1120-S 25 percent returns returns returns
tax credit credits tax credit

(7h..-d (Th-..w (7)-.-d (?~.-d (M-4 (lh-.-d (71-.-d (Th..-d
&JI...) d.1J ... ) d,11ar,) d.11-.) d.11.1.) dbilars) bil... dD11-.) dbil.r.) d.11 ...)

(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) (13) (14) (15)

All accounting periods, total' .............. 11184,075 53,485,297 2,223,745 52,107,565 609,024 26,292,217 5,750 1,915,490 294,763 1,105,552 24,366,727 23,261,175 7,205,609 16,155 625,535

Returns with net income ................... 719,961 60,078,118 2,222,764 52,106,999 608,996 Zb, 292, 013 5,7>0 1,91~,49U 294,756 1, 10~1, ~11 24,366,523 23,261,012 7,195,623 15,441 395,980

With income tax before credits, total ... 608,996 57,289,605 2,222,764 52,106,999 608,996 26,282,013 5,750 1,915,490 294,756 1,105,511 24,366,523 23,261,012 7,194,432 15p392 300,043

With tax after credits, total ......... 539,061 56,770,463 2,200,944 51,804,892 539,061 26,167,947 5,059 1,844,520 225,401 1,062,415 24,323,427 23,261,012 7,190,210 15,185 225p595
Under $100,000 ...................... 523,397 10,088,869 504,051 8,942,494 523,397 3,528,265 2,714 43,121 210,988 161,451 3,485,144 3,323,693 60,226 2,948 25,407
$100,000 under $110,000 ............. 1,209 285,399 17,480 256,994 1,209 131,034 55 605 1,089 4,582 130,429 125,647 10,048 64 627
$110,000 under $150,000 ............. 3,561 1, W,169 69,341 924,670 3,561 476,875 245 5,930 3,158 15,885 470,945 455,060 54,800 252 4,588
$150,000 under $250,000 ............. 3,903 2,380,382 112,157 2,163,501 3,903 1,128,826 334 353ol3O 3,561 25,997 775,696 749,699 149,464 1,299 15,972
$250,000 under $500,000 ............. 3,170 2,469,111 157,632 2,190,268 3,170 lo158,003 415 19,990 2,945 40,676 1,138,013 lpO97,337 298,509 2,017 23,534
$5D0,ODO under $1,000,000 ........... 1,652 2,650,11.3 175,659 2,320,753 1,652 1,240,229 325 41,468 1,546 47,110 1,198,761 1,151,651 391,697 571 22,195
$1,000,000 =der $10,000,000 ........ 1,888 12,322,457 656,256 10,722,749 1,888 5,735,170 780 450o753 1,834 265,131 5,284,417 5,019,286 1,927,516 5,290 114,148
$10,000,00C or more ................. 281 25,525,963 508,368 24,283,473 281 12,769,545 191 929,523 280 501,583 llo840,022 11,338,439 4,297,960 2,744 19,124

Without tax after credits ............. 69,935 519,142 21,820 302,1017 69,935 114,066 691 70,970 69,355 43,096 43,096 - 4,222 2017 ?4,448

Without income tax before credits ....... 110,965 2,788,513 - - - - - - - - - - 1,191 49 95,937

Returns without net income 2 ............... 464,114 36,592,831 981 566 28 204 - - 7 41 204 163 9,986 714 229,555

July 1963, total' ................................. 44,275 657,417 35,467 797,686 22,238 377,424 85 7,212 10,295 16,201 370,212 354,011 92,567 181 30,386

Returns with net income ......................... 26,780 918,967 35,467 797,686 22,238 377,424 85 7,212 10,295 16,201 370,212 354,011 92,378 156 23,311

With income tax before credits, total ......... 22,238 865,708 35,467 797,686 22,238 377,424 85 7,212 10,295 16,201 370,212 354,011 92,373 156 22,498

With tax after credits, total ............... 19,670 854,252 35,L42 790,670 19,670 375,438 so 6,994 7,732 14, "3 368,454 354,011 92,347 156 1,898
Under $100,000.........................

$100 000 d $110 000 :: ,

19 325

(4~

318 483 13 792 288 311

(4~

19 325
(4

110 783 39 37 7 418
4
1

4 551
4

1

110,746

4

106,195

4

1 275
4 1

41 568
, un er , ................ .

$110,000 under $150,000 ................... 81 23,644 1,535 21,446 81 11, 096 (4)

-
(

73
( )

499
( )
11,070

( )
10,581

( )

1,231

-

-

-

145
$150,000 under $250,000 ................... 76 29,670 594 28,965 76 14,805 (4)

4) 70 574 14,789 14,215 2,399 so 736
$250,000 -der $500,000 ................... 89 68,103 11,449 56,946 89 31,946 5 42 81 685 31,904 31,219 7,112 1 176
$500,000 under $1,000,ODO ................. 41 59,358 1,134 55,609 41 28,928 5 191 33 1,199 28,737 27,538 11,191 15 20
$1,000,000 under $10,000,000 .............. 47 260,IDO 6,489 244,881 47 128,755 17 5,876 46 6, l(Y7 122,879 116,772 46,391 19 251
$10,000,000 or more ....................... 1 92,636 - 92,403 1 48,04.4 1 796 1 804 47,248 46,444 22,698 - -

Without tax after credits ................... 2,568 11,456 325 7,016 2,568 1,986 5 228 2o563 1,758 1,758 - 26 - 20,600

Without income tax before credits ............. 4,542 53,259 - - - - - - - - 5 - 813

Returns without net income ...................... 17,495 3261,550 - - - - - - - - - - 199 25 7

'075August 1963, total' ............................... 46,511 690,694 48,442 815,275 22,933 388,319 123 4,916 10,222 15,236 383,403 368,167 81,932 119

10

484

Returns with net income ......................... 27,622 953,894 48,442 815,275 22,933 388,319 123 4,916 10,222 15,236 383,403 369,167 81,362 98 4,934

With income tax before credits, total ......... -22,933 891,714 48,442 815,275 22,933 388,319 123 .4,916 10,222 15,236 383,403 368,167 81,362 98 3 348

With tsx: sfter -dits, total ............... 20,728 883,123 48,165 809,417 20,728 386,668 114 4,816 8,0255 13,685 381,852 368,167, 81,362 97 1:719
Under $100,000.. 20,32.4 332 %9

1

14,468 301 012

,

20,324 115 598 66 63 7 657

1

5 198 115 535 110,337 632 71 296
$100,000 -der $110, 35 7 661

9

8 7 5871 35 3 762 - - 4( )
4 3 762 3,648 271 - -

$110,000 under $150,000................... 89 24,080 248 23,432 89 llp776 (4) (4) 76 331 11,733 11,402 1,066 - 3
$150,000 under $250,000 ................... 98 46,103 10,954 33,968 98 19,956 6 a 83 538 19,948 19,410 3,141 12 1,170
$250,000 under $500,000 ................... 97 74,610 3,524 69,785 97 36,652 11 68 92 920 36p584 35,664 9,442 14 1
$500,000 under $1,000,000 ................. 35 55,262 2,788 52,021 35 27,598 5 179 34 1,389 27,419 26,030 8,818 - 248
$1,DDO,000 under $10,0()0,000.............. 47 263,026 16,173 245,151 47 131,582 17 3, 967 46 4,288 127,615 123,327 43,759 - 1
$lop 000, 000 or more ....................... 3 79,404 2 76,461 3 39,744 2 488 3 907 39,256 38,349 14,233 - -

Without tax after credits ................... 2,205 8,591 277 5,858 2,205 1,651 9 100 2,197 1,551 1,551 - - 1 1,629

Without income tax before credits ............. 4,689 62,180 - - - - - - - - - - - 1,586

Returns without net income ...................... 18,889 3263,200 - - - - - - - - - - 470 21 5,550

September 1963, totall ............................ 79,835 1,568,039 66,063 1,678,216 41,398 798,475 295 12,896 20,544 36,103 785,579 749,476 201,251 665 18,332

Returns with net income ......................... 48,836 2,014,419 66,063 1,678,216 41,398 798,475 295 12,896 20,544 36,103 785,579 749,476 201,012 658 8,557

With income tax before credits, total ......... 41,398 1,801,965 66,063 1,678,216 41,398 798,475 295 12,896 20,544 36,103 785,579 749,476 20C,950 632 6,432

With tax after credits, total ............... 35,9914 1,782,995 64,980 1,665,893 35,994 795,141 285 12,722 15,150 32,943 782o419 749,476 200,847 624 4,472
Under $100,000 ............................ 35ol99 654,530 24,637 598,564 35,199 233,722 169 691 14,421 10,393 233,031 222,638 1,951 66 looog
$10n,000 under $110,00n...-.. ............. 59 13,338 1,486 11,816 59 6,206 - - 52 128 6,206 6, 078 199 - 1
$110,000 under $150,000 ................... 203 55,146 2,380 52,201 203 26,645 19 92 173 725 26,563 25,838 4,605 23 316
$150,000 under $250,000 ................... 211 84,767 2,484 80,823 211 41,523 (4) 198 1,346 41,260 39,914 9,823 12 208
$250,000 under $500,000 ................... 143 108,435 1,740 102,764 143 53,302 26 3,768 132 1,415 49,534 48,119 11,589 483 583
$500,000 under $1,000,000 ................. 88 134,541 11

'
308 119 754 88 64,752 12 2,804 83 2,610 61,948 59,338 19,990 14 2,233

~1,000,000 under $10,000,000 .............. 86 441,770 18,847 415:962 86 220,809 39 3,201 96 10,876 21?,608 206,732 76,744 22 122
$10,000,000 or more ....................... 5 290,468 2,098 294,009 5 148,182 5 1,913 5 5,450 146,269 140,819 75,946 4 -

Without tax after credits ................... 5,404 18,9

-

70 1,083 12,323 5,404 3,334 10 174 5,394 3,160 3,160 - 103 8 1,960

Without income tax before credits ............. 7,438 212,454 - - - - - - - - - - 62 26 2,125

Returns without net income ...................... 30,999 3446,380 - 239 7 9,775

Footnotes at end of table. See text for explanatory statements and for -'Description of the Sa~ple and limitations of the Data."



ACTIVE CORPORATION RETURNS OTHER THAN FORM 1120-B

Table 18.-NUMBER OF RETURNS, NET INCOME, INCOME SUBJECT TO TAX, INCOME TAX, INVESTMENT AND FOREIGN TAX CREDITS, PAYMENTS ON DECLARATIONS OF ESTIMATED TAX, TAX FROM RECOMPUTING PRIOR YEAR
INVESTMENT CREDIT, AND UNUSED INVESTMENT CREDIT, BY SIZE OF INCOME TAX LESS FOREIGN TAX AND INVESTMENT CREDITS, BY MONTH ACCOUNTING PERIOD ENDED-Continued

Income subject to tax Income tax Foreign tax credit Investment credit Tax after Payments onn

8

0

Tax from

Number of Net income Long-term Tax after foreign
ol ar

declare-e

a-

recomputing Unused

onth accounting period ended, size of ineame eturns r deficit apital gain ther mount mount mount
foreignte

credit

tax and
investment

iona

tions of
estimated

of

prior year
investment

investment
credit

tax less foreign tax and. investment credits other than taxed at Number of Number of Number of x
credits

:
E

tax credit
Form 1120-S

25 percent returns returns returns

(T?-.-d (7~.-d (7h-.-d (7h-.-d (Thou.md (7ho-d (71...-d (7~-d (??-.-d (7?-.md

.b1j-) &11 ... &11.r,) d,11 ... ) dlisrs) cblj,rs) 6,11 ... d,11 ... d,11-.)

(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) (14) (15)

October 1963, total' ........................ ...... 50,298 1,409,591 69,20~ 1,260,541 25,809 616,074 165 31,861 12,587 26,296 584,213 557,917 142,678 653 10,480

Returns with net income .......................... 30,539 1,676,203 69,209 1,260,531 25,808 616,072 165 31,861 12,587 26,296 584,211 557,915 142,612 653 5,572

With income tax before credits, total .......... 25,808 1,396,943 69,209 1,260,531 25,808 616,072 165 31,861 12,587 26,296 584,211 557,915 142,611 653 3,791

With tax after credits, total ................ 22,849 1,378,791 68,577 1,248,184 22,849 611,540 134 29,138 9, 63EI 24,487 582,402 557,915 142,603 653 1,734
Under $lOOpOOO ............................. 22,243 409,932 16,444 358,461 22,243 3.38,845 69 1,790 9,066 5,837 137,055 131,218 1,076 96 1,288
$100,000 under $110,000 .................... 43 9,396 15 9,360 43 4,640 - - 43 188 4,640 4,452 210 - 4
$110,ODO under $150,000 .................... 137 38,386 641 36,458 137 18,368 (4) (4 128 687 18,363 17,676 2,926 - 4
$150,000 under $250,000 .................... 166 74,132 4,484 66,347 166 34,752 4

) (
4) 157 1,145 34,436 33,291 5,711 528 100

$250,000 under $500,000 .................... 127 94,478 5,840 86,827 127 45,968 3.3 524 124 1,251 45,444 44,193 32,055 3 36
$500,000 under $1,000,000 .................. 54 78,2Z7 2,409 73,244 54 38,483 10 198 50 904 38,285 37,381 11,338 - 91
$1,000,000 under $10,000,000 ............... 75 43.2,372 36,240 372,979 75 202,735 21 3,554 66 5,841 199,181 193o340 69,073 22 211
$10,000,000 or more ........................ 4 261,868 2,504 244,508 4 127,749 3 22,751 -4 8,634 104,998 96,364 41,214 4 -

Without tax after credits .................... 2,959 18,152 632 12,347 2,959 4,532 31 2,723 2,949 1,809 1,809 - 8 - 2,057

Without income tax before credits .............. 4,731 279,260 - - - - - - - - - - I - 1,781

Returns without net income? ...................... 19,759 3266,612 - 10 1 2 - - - - 2 2 66 - 4,908

November 1963, total............................... 34,479 1,173,845 40,117 998,382 17,960 489,902 213 18,832 8,259 17,094 471,070 453,976 131,368 2,781 8,491

Returna with net income .......................... 21,127 1,327,577 40,117 998,356 17,959 489,893 213 18,832 8,258 17,085 471,061 453,976 131,273. 2,781 3,485

With income tax before credits, total .......... 17,959 1,086,479 40,117 998,356 17,959 499,893 213 18,832 8,258 17,085 471,061 453,976 131,273. 2,780 2,382

With tax after credits, total ................ 16,235 1,075,570 39,815 990,373 16,235 486,739 194 16,642 6,550 16,121 470,097 453,976 131,196 2,780 1,791
Under $100,000 .............................

$100,000 under $110,000 ....................
15,714

52
308,681
12,552

17,698
458

266,823
10,948

15,714
52

lG7, 693
5,532

90

(4)

2 592

45

6,132
39

4,700
176

105,101
5,522

100,401
5,346

l,"5
245

92
15

684
-

$110,000 under $150,000 .................... 90 28,540 2,215 25,395 90 13,278 11 1,408 62 424 11,870 11,446 1,809 32 97
$150,000 under $250o0OO .................... 130 58,043 3,654 50,024 130 26,196 14 37 103 799 26,159 25,360 3,365 35 179
$250,000 -der $500,000 .................... 104 79,855 4,020 71,888 104 37,841 16 285 78 831 37,556 36,725 9,256 518 72
$5OOjODO under $1~000~000 .................. 72 3-12,381 5,298 100,441 72 53,161 12 414 64 1,344 52,747 51,403 17,653 82 3
$lpOOOt0OO under $10,000,000 ............... 67 307,705 5,433 299,144 67 156,641 34 10,863 66 3,953 145,778 141,825 57,923 2,006 756
$10,000,000 or more ........................ 6 167,813 1,Q39 165,710 6 86,397 5 1,033 6 3,894 85,364 61,470 39,500 - -

Without tax after credits .................... 1,724 10,909 302 7,983 1,724 3,154 19 2,190 1,708 964 964 - 75 592

Without income t~ before credits .............. 3,168 241,098 - - - - - - - - - - 1,103

Returns without net income2 ...................... 13,352 3153,732 - 26 1 9 - 1 9 9 - 97 5,006

December 1963, total............................... 546,210 41,444,M 1,660,326 39,050,597 281,931 20,144,960 3,437 1,785,4Q3 133,154 849,253 18,359,557 17,510,304 5,869,541 8,386 437,856

Returns with net income .......................... 332,064 44,610,149 1,659,345 39,050,057 281,905 20,144,767 3,437 1,785,403 133,148 849,221 18,359,364 17,510,143 5,862,149 8,081 289,362

With income tax before credits, total .......... 281,905 43,151,396 1,659,345 39,050,057 281,905 20,144,767 3,437 1,785,403 133,148 849,221 18,359,364 17,510,143 5,861,129 8,066 220,40`7

With tax after credits, total ................ 252,186 42,809,118 1,643,167 .38,864,483 252,186 20,063,235 3,023 1,721,814 103,785 831,278 18,341,421 17,510,143 5,857,422 7,987 190,105
Under $100~000 ............................. 243o224 4,8510462 280,544 4,214,732 243,224 1,716,236 1,509 34,983 95,486 76,065 1,681,253 1,605,188 41,684 1,348 3.3,590
$100,000 under $110pOOO .................... 698 164,433 10,799 145,335 688 74,584 19 358 622 2,671 74,226 71,555 6,131 40 583
$110,000 under $150,000 .................... 1,8J8 553,924 43,172 471,064 1,838 245,829 106 3,155 1,644 8,498 242,674 234,176 28,976 L51 3,483
$150,000 under $250p000 .................... 2,054 1,588,209 72,807 1,438,937 2,054 755,392 182 346,195 1,875 14,643 409,197 394,554 84,019 333 3.2,780
$250pOOO under $5OOpOOO .................... 1,814 1,457,284 102,900 1,255,233 1,814 668,767 245 12,862 1,689 26,618 655,905 629,287 179,"8 759 19,916
$500, 000 under $1, 000, 000.................. 1,034 1,728,203. 141,647 1,456,409 1,034 788,510 240 33,608 970 32,987 754,902 721,915 253,657 283 18,598
$1)ODO~000 under $10,000,000............... 1,293 9,183,905 503,966 7,778,676 1,293 4,177,222 559 410,396 1,258 201,053 3,766,826 3,565,773 1,397,423 2,389 104,915
$10~000~000 or more ........................ 241 23,281,700 487,332 22,104,097 241 3.1,636,695 163 880,257 241 468,743 10,756,438 10,287,695 3,865,684 2,684 16,240

Without tax after credits .................... 29,719 342,278 16,178 185,574 29,719 91,532 414 63,589 29o363 17,943 17,943 - 3,7017 79 30,302

Without income tax before credits .............. 50,159 1,458,753 - - - - - - - - - - 1,020 15 68,955

Returns without net inooma2 ...................... 214,146 33,165,280 981 530 26 193 - - 6 32 193 161 7,392 305 148,494

January 1964, total' ............................... 41,494 1,241,420 30,532 1,371,745 22,693 664,545 191 984 10,528 19,531 663,561 644,030 150,273 614 13,209

Returns with net income .......................... 25,847 1,498,933 30,532 1,371,745 2,2,693 664,545 191 984 10,528 19,531 663,561 644,Q30 150,173 469 7,926

With income tax before credits, total.......... 22,693 1,"6,547 30,532 1,371,745 22,693 664,545 191 984 10,528 19,531 663,561 644,030 150,145 469 6,268

With tax after credits, total ................ 20,513 1,437,131 30,377 1,365,343 20,513 662,606 147 793 8,392 17,783 661,813 644,030 150,142 467 4,747
Under $100,000 ............................. 20,028 373,963. 14,179 344,U70 20,028 131,273 101 75 7,940 4,908 131,198 3.26,290 1,325 96 1,249
$100,ODO under $110,000 .................... 37 8,493 34 8,094 37 4,008

4, (4 37 235 4,006 3,771 64 - I

t
10#000 under $15OADO ....................
50 000 d 250 000

102 33,957
8

1,314 25,797
3

102 3.3,1%

(
4

) (
4) 89 507 13,000 12,493 1,308 22 169

...................., un er $ ~
$250,000 under $500,000 ....................

141
114

57, 31
82,228

2,217
1,942

52, 15
79,575

141
114

26,852
41,180

23 77
131
110

668
1,523

26 818
411,137

26 150
39:614

4 385
9:3.17

7
1

22
253

$500,000 under $1,000,000.................. 47 67,486 1,804 64,988 47 33,895 4 12 43 1, M1 33,883 32,912 3-1, Q32 9 189
$1,000,000 under $10,000,000............... 37 235,099 1,736 228,851 37 1.18,863 6 473 36 5,859 3.18,390 112,531 31,454 332 14
$10,0000000 or more ........................ 7 578,0176 7,151 561,653 7 293,381 - - 6 3,012 293,381 290,369 91,457 - 2,850

Without tax after credits .................... 2,180 9,416 155 6,402 2,180 1,939 44 191 2,136 1,748 1,748 - 3 2 1,521

Without income tax before credits .............. 3,154 52,386 - - - - - - - - - 28 - 1,658

Returns without net income ....................... 15,637 3257,W 100 143 5.223

I-
00
to

Footnotes at end of table. See text for explanatory statements and for "Description of the Sample and Limitations of the Data."



ACTIVE coitpoRArION RETURNS CTHER THAN FORM 1120-S

Table 18. -NUMBER OF RETURNS, NET INCOME, INCC14E SUBJECT To TAX, INCOME TAX, INVESTMENT AND FOREIGN TAX CREDITS, PAYMENTS ON DECIARATIONS OF ESTIMATED TAX, TAX FROM RECOMPUTING PRIOR YEAR
INVESTMENT CREDIT, AND UNUSED INVESTMENT CREDIT, BY SIZE OF INCO14E TAX LESS FOREIGN TAX AND INVESTMENT CREDITS, BY MONTH ACCOUNTING PERIOD ENDED--Continued

I.c.- subject to tax Inc... tax Foreign tax credit Investment credit Tax after Payments

-

on Tax from
Eon=

Number Of Net income Long-term Tax after foreign declara- recomputing U~uscd
Month -ounting period ended, size of income returns or deficit "P"' gain Other Amount Amount Amo-t

foreign tax and of
t
ions prior year investment

tax less foreign tax and investment credits other than taxed at Number of Number of Number of
t ,t
ax cred nvestm~t

t
estima ed investment credit

Form 1120-S 25 percent returns returns returns credits tax credit
(n...-d (Th--d (Th-.-d (Th...-d (n--d (Th--d (7)...-d (7)...-d (7)...~ (77w.-d (D--d
.bij ...) bil ...) d.11 ... ~11-) ~jj ... &11 ...) d.11 ... &11 ... d.11 ... d,11-,) 611we)

(1) (2)

-

(3) (4) (5) (6) (9) (1()) (11) (12) (13) (14) (15)

February 1904, total' ....................... I ..... 41,697 --613,?58 f-20,807 770,581, 21,054 359,035 133 4,912 10,200 lb,919 354,123 337,204 94,332 170 10,065
Returns with net income ......................... 24,647 861,743 20,807 770,586 21.054 359.035 133 4,912 10,200 16~919 354,123 317,2f)4 84,112 1_60 " !~')

With income tax before credits, total ......... 21,054 823,(Y76 20,807 770,586 21,054 359,035 133 4,912 10,200 16,919 354,123 33?,204 84,305 160 4,158
With tax after credits, total..... .......... 18,227 811,909 20,566 763,388 18,227 357,330 108 4,8?9 7,397 15,247 352,451 337,204 84,297 149 1 434Under $100,000 ......................... 17 871

4
318 943 13 264 283 525 17,871 109,464 71 137 7 069 5 ?22 109 327 103 605 1,429 74

,
1 222$100,000 -der $110,000 ................ ( (4 (4 (4 (4) (4) - -

(
4 4 (4~ (4~

(
4) -

,
-

$110,000 -der $150,000 ................... 74 20,512 500 19,479 74 9,774 (4) (4) 58 328 9,763 9,435 1,396 4 15$150,000 under $250,000 ................... 122 47,530 278 4-,,1?1 122 23,791
110

715 23,780 23 065 8083 5 1$250,000 -der $500,000 ................... 75 60,116 2,029 56,744 75 29,414
10 1,509

70 740 27,916
,

27,176
,
8G46 12 16$500,000 -der $1,000,000 ................. 35 57,732 1,42C .5-5,112 3~ 28,691 4 3,115 34 989 25,576 24,587

,
6,639 17 -

$1,000,000 -der $10,000,000 .............. 25 130,587 1,554 126,710 25 65,727 5 60 25 2,439 65,667 b3,228 26 520 22 146
$10,000,000 or more ....................... 4 1?1,635 1,464 169,851 4 88,103 3 47 4 4,181 88,056 83,875

,
37,360 15 34

Without tax after credits ................... 2,827 1_1,167 241 7,198 2,827 1,705 25 33 2,803 1,672 1,672 - 8 11 2,724
Without income tax before credits ............. 3,593 38,667 - - - - - - - - - 7 - 1,041

Returns without net income ...................... 17,050 324?,985 - - - - - - - - - - 20 10 4,866

March 1964, total' ................................ 80,862 1,194,088 56,186 1,414,495 40,583 648,209 297 8,426 21,291 31,369 639,763 608,414 119,9_34 608 23,842
Returns with net income ......................... 48,945 1,615,433 56,186 1,414,495 40,583 648,209 297 8,426 21,291 31,369 639,783 608,414 119,306 687 12,978
With income tax before credits, total ......... 40, 5A3 1,524,304 56,186 1,414,495 40, 583 648,209 297 8,42b 21,291 31,369 639,783 608,414 119,303 584 9,202

With tax after credits, total ..... ........ 34 964 1,497 503

,

55 835 1,399 117 34 964 644 475

,
271 8,304 15,b97 27,757 636,171 608,414 1.19,263 564 6 093

$JC)0,000~ ..... ..
..... :,: ... **..:Under 16534: 655 334 25 229 596:403 34 165 227 723 160 831 14,960 14,033 226,892 212,859 3,032 335

,
1 979

..
$100,000 under $110,000 ..... 60 14, 8Q 2,747 12,211 60 6,661 (4) (4) 55 269 6,541 6,272 918 2

,
-

$110,000 under $150,000 ....... 277 76,988 3,518 73,396 277 37,104 41 344 259 975 36,760 35,785 3 187 1.2 79$150,000 -der $250,000 ......

:*:* ...
208 86,788 4,166 77,695 208 39,926 27 76 181 1,349 39,850 38,501

,
6,034 43 309$250,000 -der $500,0()0 ...... 139 103,064 4,101 97,448 139 50,449 (4) (4) 132 2,111 50,392 48,281 11,228 15 1 240$500,000 under $1,000,000 ................. 64 92,734 1,420 9;0, 421 64 46,609 4 69 62 986 46,540 45,554 11 310 53

,
1$1,000,000 -der $10,000,000 ........ I ..... 47 240,103 14,245 224,743 47 119,115 13 4,070 44 5,435 115,045 109,610

,
39,354 97 2 483$10,000,000 or more ....................... 4 227,650 409 226,800 4 116,888 4 2,73? 4 2,599 114,151 111,552 44,200 7

,
-

Without tax after credits ................... ~',619 26,801 351 15,378 ~,619 3,734 26 122 D,594 3,612 3,612 - 4U 20 3,109
Without income tax before credits ............. 8,362 91,129 - - - - - - - - 3 3 3,776

Returns without net income ...................... 31,917 3421,345 - - - - - - - - - - 628 21 10,864

April 1964, total'. ............................... 55,277 827,555 65,005 852,329 27,362 390,905 186 13,422 13,654 18,437 377,483 359,046 64,286 628 13,754
Returns with net income ......................... 32,687 1,079,570 65,005 852,329 2?,362 390,905 186 13,422 13,654 18,437 377,483 359,046 64,212 627 8,163
With income tax before credits, total ......... 27,362 955,950 65,005 852,329 27,362 390,905 186 13,422 13,654 18,437 37?,483 359,046 64,211 623 4,414

With tax after credits, total. .............. 23,770 941,968 64,412 843,731 23,770 388,855 182 13,420 10,066 16,389 375,435 3-59,046 64,180 612 1 242
Under $100,000 ............................ 23,224 4,!,147 19,8,1 406,~55 23,224 56,135 127

~i~
~;~ 7 O~ ~ 1~5,219 147,594 1,324 202

,
610

$100,000 -der $110,000 ................... 39 8,742 138 8,523 39 4,205 (4) (4) 35 134 4,205 4,071 209 7 1
$110,000 under $150,000.. ................. 165 46,366 1,982 43,970 165 22,206 4) (4) 154 l,n36 21,988 20,952 2,385 4 10
$150,000 under $250,000 ................... 166 81,089 1,260 78,169 166 39,518

21 7155
159 1,048 33,817 32,769 ? 420 202 132

$250,000 under $500,000 ................... 104 75,263 2,100 69,393 104 35,1,17 ,
96 810 35 603 34 793

,
11 308

,

95 1
$500,000 under $1,000,000 ................. 40 58,306 1,341 56,608 40 29,296 4 59 38 591 29:237 28:646 10 1414 7 -
$1,000,000 under $10,000,000 .............. 31 1?0,598 33,440 134,500 31 77,289 14 3,612 31 4

,
249 73 677 69,428 22,820 86 488

$10,000,000 or more ....................... 1 50,457 4,300 45,813 1 24,589 1 2,900 1 896 21:689 20,793 6,300 9 -

Without tax after credits ................... 3,592 13,982 593 8,598 3,592 2,050 4 2 3,588 2,048 2,048 - 31 11 3,172
Without income tax before credits ............. 5,325 123,620 - - - - - - - - - 1 4 3,749

Returns without net income ...................... 22,590 3252,015 - - - - - - - - - - 74 1 5,591

ay 1964, total' .................................. 49,257 436,212 35,285 643,000 24,048 281,781 145 1,163 11,593 13,079 280,618 267,539 42,962 326 11,845
Returns with net income ......................... 28,794 762,547 35,285 643,000 24,048 281,781 145 1,163 11,593 13,079 280,618 267,539 42,759 300 5,039

With income tax before credits, total ......... 24,048 705,609 35,285 643,000 24,048 281,781 145 1,163 11,593 13,079 280,618 267,539 42, 6cY7 300 2,?78
With tax after credits, total ............... 20,724 693,478 34,772 634,701 20,724 279,833 117 992 8,285 11,302 278,841 267,539 42,697 288 813Under $100,000 .......................

$100 000 d 110 000
20 308
(4

383 827
(4

20 899
4

342 981
4

20 308
4

129,318
4

75 240 7 918
4

6 102
4

129 078 122,9?6 1,672 50 570er $, - , .............. ( ( ( ( ) - - (4 (4)
(4) - -

$110,000 under $150,000 ................... 11,11 30,1081 123 29,645 lic 14,588 3 17 14 350 14,5~i 14,;e2l 1 6?5 - 56$150,000 under $250,000 ................... 131 55,320 2,308 .51,256 131 26,078 (4) (4) 104 478 26,040 25,562
,

5 709 21 31
$250,000 -der $500,000 ................... 88 62,712 8,648 53,283 88 28,930 (4)

(4) 85 983 28,902 27,919
,

7,01() 48 156
$500,000 -der $1,000,000 ................. 35 48,788 1,259 47,242 35 24,342 4 78 34 481 24,264 23,783 8,861 27 -
$1,000,000 under $10,000,000... ........... 18 79,906 1,019 77,995 18 40,093 8 400 18 2,330 39,693 37,363 13 381 140
$10,000,000 or more ....................... 1 25,274 - 25,273 1 12,947 1 191 1 531 12,756 12,225

,
4,32? 2 -

Without tax after credits ................... 3,324 12,131 513 8,299 3,324 1,948 28 171 3,308 1,777 1,777 - - 12 1,965
Without income tax before credits ............. 4,746 56,938 - - - - - - - - - 62 - 2,261

Returns without net income ...................... 20,463 3326,335 203 26

V

6,806

Footnotes at end of table. See text for explanatory statements and for "Description of the Semple and Limitations of the Data."



ACTIVE CORPORATION RETURNS CTHER THAN FORM 1120-S

Table 18-NUMBER OF RETURNS, NET INCOME, INCOME SUBJECT TO TAX, INCOME TAX, INVESTMENT AND FOREIGN TAX CREDITS, PAYMENTS ON DECLARATIONS OF ESTIMATED TAX, TAXFROM RECOMPUTING PRIOR YEAR
INVESTMENT CREDIT, AND UNUSED INVESTMENT CREDIT, BY SIZE OF INCOME TAX LESS FOREIGN TAX AND INVESTMENT CREDITS, BY MONTH ACCOUNTING PERIOD ENDED-Continued

Income subject to tax Income tax Foreign tax credit Investment credit Tax after Payments on from

Number of Net income Iong-term Tax after foreign declare- recomputing Unused

Month accounting period ended, size of income returns or deficit capital gain Other Amount Amount Amount
foreign

tax credit

tax and

investment
tions of
estimated

prior year
investment

investment
credit,

tax less foreign tax and investment credits other than taxed at er ofNumb Umber of Number of
credits tax credit

Form 11-20-3 25 percent returns

t,

re ZIS returns

(7b-..-d (1h.. -d (T?k...-d (T~-d (Th...-d (A.-d (7)-.-d (D.-d (7~.-d (Th-d

d.11...
:

~11 r.) d.11 ... d,11-) d.11112) d.1 I ... d.11 ... d.11.r.) d.11.,.) d,11...

(1) (2) (3) (4) (5) (6) (7) (a) (9) (10) (11) (12) (13) (14) (15)

June 1964, total' ................................. 113,890 2,227,799 96,306 2,454,723 61,015 1,122,588 480 25,463 32,436 46,034 1,097,125 1,051,091 224,585 1,024 36,791

Returns'with net income. ........................ 72,073 2,758,683 96,306 2,454,723 61,015 1,122,588 480 25,463 32,436 46,034 1,097,125 1,051,D91 224, 077 871 21,454

With income tax before credits, total.. ....... 61,015 2,639,914 96,306 2,454,723 61,015 1,122,588 480 25,463 32,436 46,0_34 1,097,125 1,051,091 224,075 871 14,365

With tax after credits, total............... 53,201 2,604,625 95,136 2,429,592 53,201 1,116,087 404 24,016 24,684 40,980 1, D92, 071 1, 051, 091 223,854 808 9,547

Tinder $100, 000............................ 51,772 1;()29,600 43,046 941,047 51,772 351,475 238 766 23,369 16,317 350,709 3.34,392 3,381 477 2,342

$100,000 under $110,000................... 132 31,279 1,073 29,189 132 14,452 (4)
(4) 108 453 14,337 13,884 1,348 - 37

$110,000 under $150,000 ................... 395 116,518 11,713 102,387 395 53,057 (4) (4) 350 1,535 52,590 51,055 4,236 4 211

$150,000 under $250,000 ................... 400 170,900 6,951 157,831 400 80,037 19 435 384 2,694 79,602 76,908 13,650 21 302

$250,000 under $500,000................... 276 202,963 9,339 190,382 276 97,937 51 801 256 2,789 97, 136 94,347 24,740 68 1,084

$500,000 under $1,000,000................. 107 157,097 3,831 148,704 107 75,964 21 741 101 2,559 75,223 72,664 20,784 64 812

$1, 000, COO under $10, 000, 000 .............. 115 597,286 17,114 573,157 115 296,339 47 4,281 112 12,701 292,058 279,357 102,674 155 4,759

$10, 000, 000 or more ....................... 4 298,982 2,069 286,895 4 146,826 3 16,410 4 1,932 130,416 128,484 53,041 19 -

Without tax after credits ................... 7,814 35,289 1,170 25,131 7,814 6,501 76 1,447 7,752 5,054 5,054 - 221 63 4,818

Without income tax before credits ............. 11,058 118,769 - - - - - - - - - 2 - 7,089

Returns without net income ......................
.

41,817 3530,884 - I
-

- 1
508 153 15,337

'Includes part-year returns.
'Includes taxable returns without net income. Tax on returns without net income occurs because of special provisions of Lhe Internal Revenue Code applicable to insurance businesses.
'Deficit.
~Fstimate is not shown separately because of high sampling variability. However, the data are included in the appropriate totals.
NOTE: See text for explanatory statements and for "Description of the Semple and Limitations of the Data.,'



ACTIVE CORPORATION RETURNS OTHEIt THAN FORM 1120-S

Table 19-NUMBER OF RETURNS, BUSINESS RECEIPTS, NET INCOME, INCOME SUBJECT TO TAX, INCOME TAX, INVESTMENT AND FOREIGN TAX CREDITS, TAX FROM RECOMPUTING PRIOR YEAR INVESTMENT CREDIT,
AND INVESTMENT CREDIT ITEMS, BY SIZE OF INCOME TAX BEFORE CREDITS, BY SIZE OF INVESTMENT CREDIT

Total

(1)

1, 184, CF75

9151303,206
53,485p287
54p331,310
26,282,Z17
1,105,552

25,176,665

1,915,490

16,155
270302,977
1,411,604

307,990
625,535

608,996

763,740,936
57,289,605
54132%763
26,282,013
1,105,511

25,176,502

1.1915j490
15,392

23,757,308
lt2llo44.4

182,603
300, 04i

419,485

86,363,311
2,051,231
1,757x842
492,754
41,604
451,150

356
592

1,326,737
57,303
35,290
53,135

91,7(y7

55,103,158
2,ICF7,053
1,995,236

590,076
39,871
550,205

571
575

894,850
42,843
8,682

12,494

Total

(2)

294,763

6.,.,..1
52,247,555
49,966,003
24,601,312
1 105,552

23:495,760

1,785,099

13, LmJ3
23,474p353
1,200,561

179,414
285,203

294,756

68%671~257
52,252,046
49~%5,570
240601,180
1, 105, 511
23,495,669

1,785,099 1
13,003

23,473,271
1,200,512

179,414
285,195

163,493

57,466,112
972,986
840,377
236,715
41,604

195,111

94
259

1,291,690
55,797
34,716
50,834

55,743

43,403,332
1,293,087
1,222,589

361,374
39 871

321:503

263
387

879,863
42,067
8 490

11:526

Under $500

(3)

201,572

201,572

114,31 51,:4.1
4,3
4,159 1

: 5771311,614 ,
(1)
(1)

5,324
843

720,162
9,232
3 173

(2i

133,731

40,7Z7,875
698,414
617,380
171,879
(1)
(2)

78
2:05

469,421
8,776
2,714

(2)

36,851

24,296,456
823,312
802,716
237,503
(1)
(2)

173
38

127,797
116
139

(2)

$500 under
$2

,
500

(4)

64,710

114~ 304,451 88,328,5M
4, 383,OU 4,688,579
4,159,173 4,493,989
1,614,570 2,053,0174

(1) 80,580
(2) 1,972,494

5,324 339,170

843 1 0!"
720: 1.62 1,4.-:703

9 2 1 711
3 32,228(2 36,424

64,70`7

'8:~321,563
4 6

4:4 3:'2 .593 .60
80,576

1,9r72,484

339:170
1 057

1,476,824
81,766
32,228
36,421

26,904

14,021,957
232,394
188,547
54,883
32,023
22,860

16
112

629,262
35,859
28,211
33,743

14,096

12,668,408
330,489
312,234
92,265
17,540
74,725

82
195

293,924
16,334
1,441

799

$2,500
under

$5,000

(5)

1.2,067

30,305j721
1,753,327
10695,543

799,704
40,988

758,716

14,013
414

735,151
40,906
6,041
6,632

12,066

111,105,323
11755,002
1,695,404

799,700
40,985

758,715

14,013
414

735,057
40,903
6,041
6,632

2,858

2,71.6,280
42,178
34,450
9,953
9,581

372

-
42

193,007
11,152
3,791
5,601

2,517

2,751,499
59,418
56,008
16,424
8,467
7,957

7
31

138,639
7,461
1,130

258

$5,000
$Urd r
10, Z~O

(6)

8,435

36,587,859
2,287,552
2,1720884
1,060,897

53,781
1,007,116

36,011
1,146

1,017,237
55,29?
8,894
11,190

80433

36,5111,858
2,287,843
2,172,800
1,060,863

53,764
1,W7,099

36,03.1
1,146

1,016,708
55,275
8,994

11,185

-

-
-
-
-
-

2,289

3,686,969
79,868
51,631
15,182
13,664
1,318

1
123

319,503
18,156
5,780

10,214

Returns with investment credit, by size of credit

~10,000
under

$15,000

(7)

2o617

1(),913,42n
1 473,416
1:420,096

706,267
30,545

675,722

10,097
619

5550202
29,257
4,579
3,854

2,617

19,933:42173 41
1 4

16

1,421:
'67

,
.7

30,545
675,722

10,097
619

555,202
29,257
4,579
3,854

-

-

-

-

-

$15,000
under

$20,000

(8)

1,248

(Thasaasd dblia-)

1,247

(Th--d bjj-.)

1, 9671~1:n

473:704
20,912

452,792

5,121
2,436

364,422
19,501
3,709
2,765

(Th-d dbil..

-
-
-
-

-

$20,000 $25,000
=der under
$25,000 $50,000

(9) (10)

831 1,539

12, W_638
794,410
759,043
379,093
18,126

-360,967

5,549
1,512

365,857
19,620
4,196
5,933

831

12,.,638
794,410
759,043
379,093
18,126

360,967

5,549
1,512

365,857
19,620
4,196
5,933

32,058,604
2,394,862
2,287,217
1, 1", 430

51,146
1,0950284

36,094
462

971,491
54,458
8,924

13,136

1,539

32,1158,604
2,384,862
2,287,217
1,146,430

51,1"
1,095,284

36.094
462

971,491
54,458
8,924

13,136

$50,000
under

$100,000

707]

rl, 1171279
2,429,446
2,341,290
10184,153

48,626
10135,527

51,0179
513

1,006,901
57,473
11,959
21,490

707

37,415,279
2,429,446
2,341,290
1,184,153

48,626
1,135,527

51,079
513

1,008,901
57,473
11,959
21,480

$100,000
=der
$500,000

(12)

745

92,61A 43?1
.8,106:56~

7,836,087
3,980,641

163,103
3,817,538

216,586
1,711

3,367,217
182,797
33,253
55,228

745

92,614,437
8,106,505
7,836,067
3,980,641

163,103
3,817,538

216,586
1,711

3,367,217
182,797
33,253
55,228

$500,000
under

$loOOO,0OO

(13)

143

54 057 -111
- ' ' - -4 242 616
3,935:576
2,015

,
435

99,360
1,916,075

218,442
406

2,310,252
127,922
17,219
42,986

143

54,057,012
4,242,616
3,935,576
2,015,435

99,360
1, 916, 0`75

218,442
408

2,310,252
127,922
17,219
42,986

$1,000,000
under

$10,000,000

(14)

If5j

13;622,350
977,323
946,055
473,784
20,929

452,855

5,121
2,436

364,670
19,518
3,709
2,765

126 301 -112
' '11 744 724

11:135:488
5,663,903

369,555
5,294,348

748,388
1,492

7,267,611
393,495
45,239
73,170

145

126, 303, Y72
11,744,724
11,135,488
5,663,903

369,555
5,294,348

748,388
1,492

7,267,611
393,495
45,239
73,170

-

Size of income tax before credits, and item

TOM RETURNS WITH AND WITHOUT MET INCOME

Number of returns ..............................

Business receipts ..............................
Met income (less deficit) ......................
Income subject to tax ..........................
Income tax .....................................
Investment credit ..............................
Tax after investment credit ....................

Foreign tax credit .............................
Tax from recomputing prior year investment credit
Cost of property wed for investment credit ....
Tentative Investment credit ....................
Investment credit carryforward .................
Unwed investment credit.. .....................

RETURNS WITH NET INCCNE AND WITH TAX

Total
Number of returns ..............................

Business receipts ..............................
Met income .....................................
Income subject to tax ..........................
Income tax.

....... *"***'**'***Investment cre t ..............................
Tax after investment credit ....................

Foreign tax credit .............................
Taxfromrtucomputing prior year investment credit
C~t of property wed for investment credit ....
Tentative investment credit ................ ...
Investment credit carryforward.. ...............
Unwed investment credit .......................

Under $5,

Number of returns ..............................

Business receipts ..............................
Net in om......................................
Income subject to tax ..........................
Income t......................................
Investment credit ........................ .....
Tax after investment credit .............. : .....

Foreign tax credit .............................
Tax rfom recomputing prior year investment credit
Coat of property wed for inves tment credit,. . . .
Tentative investment credit ....................
Investment credit carryforward .................
Unwed investment credit .......................

$5,000 Under $10,OOC

Number of returns ..............................

Business receipts ..............................
Net ine a .....................................
Income subject to tax ..........................
Income tax... .................. ...............
Investment credit ..............................
Tax after investment credit ....................

Forei&n tax credit .............................
Tax frcu~ recomputing prior year investment credit
Cost of proDerty used for investment credit ....
Tentative investment cr.dit ....................
investment credit carryforward .................
Unwed investment credit .......................

Footnotes at end of table. See text for explanatory statements and for "Description of the Sample and limitations of the Data. 11

$10,000,()00
or more

(15)

4

32 1017,300
6:981,794
6,783,562
3p523,361

128,813
3,394,548

99,225
390

3,313,567
128,813

-
-

4

32, 107, 300
6,981,784
6,783,562
3,523,361

128,813
3,394,548

99,225
390

3,313,567
128,813

-

F"

Ist



ACTIVE CORPORATION RETURNS OTHER TRAN FORM 1120-S

Table 19. -NUMBER OF RETURNS, BUSINESS RECEIPTS, NET INCOME, INCOME SUBJECT TO TAX, INCOME TAX, INVESTMENT AND FOREIGN TAX CREDITS, TAX FROM RECOMPUTING PRIOR YEAR INVESTMENT CREDIT, AND
INVESTMENT CREDIT ITEMS, BY SIZE OF INCO14E TAX BEFORE CREDITS, BY SIZE OF INVESTMENT CREDIT-Continued

Total Total

23,976 1 15,825

21,065,721 172316,496
970,784 568,720
826,182 543,329
282p669 187,339
17,763 17,763

264,906 169,576

351 183
216 164

350,647 346,425
17,896 17p747
3,381 3

1
381

3,794 31645

13,254 9,058

14,419,038 12,040,727
622,048 421,062
591,451 400,694
222,879 152,408
11,256 11,256
211,623 141,152

706 140
181 108

227,061 223,347
11,210 11,021
1,647 1,575
1,866 1,605

9POO3 6,838

11,569,541 9,993,385
525,197 390,102
491,492 369,724
196,805 149,187
11,990 11,990

184,815 137,197

601 86
72 40

247,494 245,107
12,733 12,600
4, 0`76 4,055
4,989 4,835

21,790 17,205

38,856,195 34,517,939
1,888,549 1,440,536
1,749,105 1,378,940

752,690 599,841
34,417 34,417

718,273 565,424

2,210 853
719 321

645,378 634,41.1
33,784 33,204
6,503 6,454
6,939 6,310

$500 underUnder $500 $2,500

(3) (4)

9,225 4,536

8,525,016
323,270
314,704
108,702
(1)
(1)

71
36

33,188
90

124
(1)

5,028 2pS81

5,358p934
225,799
221,802
84 705
(1~(2)

3,510 1 2,261

3,897,703
195,618
188,373
76,546

2

53
6

12,414
24
-

(2)

7,713 1 5,923

1.2,225,524
623,756
608,OM
264,017
(1)(2)

89
94

30,22?
27
-

(1)

5,138,190 ~
162,806 1
156,488
53,966
5,614

48,352

66
12

92,731
5,290

288
87

4,139,901
133,990
3.27,719
48 558
3,669
44,889

6
47

64,794
3,423

155
53

3,265,159
125,868
1.22,572
49,384
2 924

46 460

32
4

53,247
2,832

39
12

11,582,411
490,369
477,789
209,449

7,704
201,745

608
31

135,660
7,310

571
421

$2,500
under

$5,000

(5)

997

1,446,267
36,565
34,322
11,994
3,321
8,573

20
87

55,331
3,172

2D7
91

477

720,592
24,578
21,189
8,010
1,653
6,357

74
11

33,772
1,969

208
543

39"

689,725
21,521
21,463
8,636
1 354
7 282

-
17

25,326
1,283

50
1

1,616

3,618,954
135,713
3-30,979
57,087
5,550

51,537

23
19

93,785
5,243

321
101

Returns -ith investment credit_by size of credit

$5,ODO
under

$10POOO

(6)

700

1,122,835
26,796
24,439
8,265
4p552
3,713

26
17

77,215
4, 107

548
224

423

806,902
20,171
18,846
7,009
2,697
4,312

18
22

40,640
2,309

418
60

356

774,091
21,638
19,305
7,697
2 247
5 450

--
32,817
1,931

386
104

1,149

3,111,825
13.1,025
95,441
41,311
7,319
33,992

27
64

128,060
6,637

738
212

$10,000 $15,000
under und r

$15
,
000 $20,Z~O

(7) (8)

377

(7%-..W d.1h-)

1,084,188
19,293
13,376
4,512
4,276

236

-
12

87,960
5,088
2,214
3,029

167 1 (3)

(rh ..d d.11-

553
,
-136 (3)SO

9P2 (3)

3

C
(
3

21740 (3)

1,863 (3)

8T7 (3)

5
13

32
,
316 (3)

1,632 (3)
265 (3)

42 (3)

89 (3)

(7h.-W d.11-.)

203
1
340 (3)

61044 3)
5 127 3)

1:992 3)
1,054 3)

938 3)

-
4

l3p209 (3)

759 (3

)

326 (3)

75 3)

372 167

(ft-d d.11-.)

1,188,725 801,903
33,642 15,717
30,640 13,517
13,025 5,611
4,285 2,748
8,740 2,863

18 9
67 14

70,459 41,784
3 7851 2,239
779 318
459 43

$20,000 $25,000 $50,000
under under under
$25,000 $50,000 $100,000

(9) (10) (11)

-
-
-
-

762,266
14,818
8,453
3,133
3,070

63

1
9

90,751
4,893
2,737
4,560

451,028 1,537,569
7,985 22,329
5,975 16,598
2,477 6,864
1,623 5,188

854 1,676

18 61
10 22

23,463 110,973
1,410 6

1
553

462 31265
251 4,796

)

144

74 191

$100,000
under
$500,000

(12)

$500,000
under

$1,000,000

$1,000,000
under

$10,000,000

(14)

Size of income tax before credits, and item

RETURNS WITH NET INCOME AND WITH TAX-Continued

$10,000 Under $15,000

Number of returns ..............................

Business receipts ..............................
Net income .....................................
Income subject to tax ..........................
Income tax .....................................
Investment credit..............................
Tax after investment credit ....................

Foreign tax credit .............................
Tax from recomputing prior year investment credit
Cost of Property wed for investment credit ....
Tentative investment credit ....................
Investment credit carryfo~rd .................
Unwed investment credit .......................

$15,000 Under $20,000

Number of returns ..............................

Business receipts ..............................
Net income .....................................
Income subject to tax ..........................
Income t~ .....................................
Investment credit ..............................
Tax after investment credit ....................

Foreign tax credit.... I ......... I ..............
Tax from recomputing prior year investment credit
Cost of property wed for investment credit ....
Tentative investment credit ............. ......
Investment credit carryfomard .......... : ......
Unwed investment credit .....................

$20,000 Under $25,000

Number of returns ......................... I ....

Business receipts ..............................
Net income .....................................
Income subject to tax ..........................
Income tax .....................................
Investment credit ..............................
Tax after investment credit ....................

Foreign tax credit .............................
Tax from recomputing prior year investment credit
Cost of property wed for investment credit ....
Tentative investment credit ....................
Investment credit carryfor~ard .................
Unwed investment credit .......................

$25,000 Under $50,000

Number of returns ..............................

Business receipts ..............................
Net income .....................................
Income subject to tax ..........................
Income tax .....................................
Investment credit ....................... ......
Tax after investment credit ............. : ......

Foreign tax credit .............................
Tax fromreeomPuting prior yearinvestment credit
Cost of property wed for investment credit....
Tentative investment credit ....................
Investment credit carryfo~d .................
TInused investment credit .......................

Footnotes at end of table. See text fc)r explanatory statements and for "Description of the Sample and Limitations of the Data."

$10,000,000
or more



ACTIVE CORPORATION RETURNS OTHER THAN FORM 1120-S

Table 19. -NUMBER OF RETURNS, BUSINESS RECEIPTS, NET INCOME, INCOME SUBJECT TO TAX, INCOME TAX, INVESTMENT AND FOREIGN TAX CREDITS, TAX FROM RECOMPUTING PRIOR YEAR INVESTMENT CREDIT,AND INVESTMENT CREDIT ITEMS BY SIZE OF INCOME TAX BEFORE CREDITS BY S, , OF INVESTMENT CREDIT-Continued

Total

13,466

40,479,688
2,141y925
21023~444

940,724
37,926

902,?98

5,480
67~)

/~U,-
38,133
5,243
6,050

37,022,151
1,814,468
1,739,923

815 157
37:926

777,231

1,482
596

702,455
37,742
5,207
5,623

8,999

49,232,821
3,Q22,408
2,863,44-8
1,383,926

48,698
1,335,228

11,249
1,6P1

946,650
51,402
9,713

13,068

3,289

1,715

Total

12,622

8,122

45p950,477
2,676,1&
2,572,5D
1,253,19',

48,696
1,204,499

6,834
1,101

928,944
50,362
9,293

11,608

3Y~

1,593

Under $500

3,548

9,372,609
533p781
521,718
243,374
(1)(2)

624
191

15,9G4
31
76

(2)

1,602

6,391,625
506,838
482,864
232,293
(1)
2)

1,636
261

7,823
11

120

254

36p031pI02 33:27,72,9505 1 1,11121,311
2,441,8C6 2

6"8 9,327

2,314p823 2
1
124 847 1?3,293

1,140,717 11051:635 83,924
37,9?2 37,972 (1)

1,102,745 1,013,663 2)

23,714 7,957 583

1' 184? l"90
-

1141,243 82?
'161

1134t
46;.664 4,1, S8.
11 4

1"9

20,357 19,433-16

83

33,167,61 32;250,849 642 9822,5.6,7,)g
2 314

"57
35:

1~7

2 377,628 2,2C6 117,786
1:190,381 1,101/ 56, 905

41 -9 4
1
9 9

1

,

148:41629 110615,3117
(1)(2)

25,221 13,067 114
718

615
5

880,(?6 V4 9,7. 1,203,
7

.:4,
-50,'693

1.1,473
1

471
20,560 ;k, 340

$500
-der

$2,500

4,448

12,508,908
847,095
828,161
407, 611

3,815
403,796

894
23

69,597
3,675

978
909

695

lp517,347
494,354
468,682
235,?23

1,012
234,71.1

894
498

18,115
995
14
7

201

3,022,866
272,332
259,217
131,636

295
131,341

729
64

5,402
294

2
2 1

$2,500
under

$5,000

(5)

1,379

1,147

455

3,282,40`7
314,222
308,892
152,901

1,550
151,351

1,412
14

29,385
1,536

22
12

163

1,853,867
230,554
224,333
113,238

565
112,673

854
4

10,882
539

9
3 1

$5,000
-der
WoODO

1,244

12,435,693 4,191,401 4,854,130 1,880,682 1,074,007 613,391 2,600,238
684,102 214,517 205,608 74,397 30,524 18,396 53,143
663,139 205,448 192,598 71,086 26,557 17,578 41,799 - - -312,686 96,675 90,634 33,009 12,313 7,740 18,726 - - -5,871 4,737 8, 015 5,327 3,015 2,334 8,627 - - -306,815 91,938 82,619 27,662 9,298 5,406 10,099 - - -

353 50 U5 58 109 13 150 - - -63 55 32 37 104 71 53 -
102,607 81 479 141,222 90 09 4 664 42 1102 182 484 -

J
; : ' , :

2 .5
2

10
575 -

5,648 4 497 7, 603 4:742()4 4,
526 2 468 1'.3 121 2,437

-38720 9 37 524 19 4,520

1,283

6,092, 7,45201,:111,21
372

3

361;96332 420:4475
176

2 2.6 '.

19B:4 13
'957

8
161,/2,975 57

575 1,414
55 123

68
:9

65 148,,221
3 805 8 058

95 491
2 265

58`7

5,269,5D7
423,069
414,618
2017, 636

3,935
203,701

1,564
441

79,749
3,828

135
89

259

3,753,071
354,719
343,368
173,881

1,724
172,157

2,110
21

31 382
116741

38
6 1

Returns with investment credit. by size of credit

$10,000
under

$15,000

458

$15,000
under

$20,000

1?6

r7h....d 4.]J-.)

505 290

3,134,848
176,659
169,891
81,585
5,982

75,603

380
414

116;2694
5

42

266
3

311

3,289,652
227,502
220,591
109,299

3,699
105,600

889
4,

66,865
3,604

227
205

2a2

3,2049,5,10S3,4 2

273,293
138,409

2,429
135,980

1,470
12

45,814
2,392

18
3

(Th....d d.IJ...

2,573,522 1,575 824
103,504 61;576
99,851 58,115
48,499 28p369
4,885 3,849
43,614 24,520

173 539
22 2

848:483 69
,
909849

31648
102 191
85 18

213

(Th...-d d.11.-)

2,568,876
153,279
149,413
74,711
3,551

71,160

479
26?

62,632
3,510

136
130

123

(Th--.W d.1i .. )

$20, ODO
-der

$25,000

(9)

197

121

1,753,422
93,966
88,400
43,352
2,636

40,716

603
8

53,521
2,956

582
1,001

98

$2.5,000
under
$50,000

(10)

262

174 1 300

3,317,315
1.16,080
1DO,735
47,?48
10,249
37,499

979
125

183,596
10,501
2,533
2,973

211

3,617,569
166,907
158,860
77,690
6,999

70,691

756
45

127,946
7,050

297
479

243

$50,000
under

$100,000

123

2,853,623
63,185
50,624
23,173
7,545

15,628

254
76

176,056
10,173
4,517
7,222

134

4,798,201
115,502
103,601
48,255
9,499

38,756

695
66

229,629
13,029
4,800
8,391

125

$100,000
-der

$500,000

(12)

43

1,854,617
48,252
38,497
18,144
5,091

13,053

82
4

157,975
9,372
4,722
9,122

96

$500,000
under$I,ODO,O0O

-

-

-

-
-

-

2,12,5,12; 26(91 2,.1,108 5,463
1"

4, 199510',111 5,261,125)4
145,098 354:219 166,344

173,78? 140,330 344,818 181 864 149,973
88,463 70,575

1171'834 90:
142 72,153

~
3~,q

8 15,6322,060 2,117 1,
86,403 68,458 56,521

1,444 401

2,

U36 1,414

Z9
10

-
76

'
9

37:316 1 152,2924~ 159,244 392,251
1 9" 1 '92", 109 8,197 9,773 23,416

33 13 232 591 10,535
1 5 125 1,722 18

,
473

-
-

$1,000,000
$10,000,000under

(14)

-

Size of income tax before credit., and item

RETURNS WITH NET INCOME AND WITH TAX-Con.

$50,000 Under $100,000

Number of returns ..............................

Business receipts ..............................
Net income .....................................
Income subject to ta~ ..........................
Income tax .....................................
Investment credit ..............................
Tax after investment credit ....................

Foreign tax credit .............................
Taxfrom recomcuting prioryear investment credit
Cost of property used for investment credit. ...
Tentative investment credit ....................
Investment credit carryforward .................
Unused investment credit.. .....................

1100,000 Under $250,000

Number of returns ..............................

Business receipts ..............................
Net i.. ome .....................................
Income subject to tax ..........................
Income ...... ********,***** ..........

,n,eInvestment credit ..............................
Tax after stmert credit ....................

Foreign tax credit .............. - . ........
Tax from--uting prior Year i nvestment credit

L;os1 of
property usea -r invcst~ment credit ....

Tentative investment -e0it. ...................
Investment credit carrytorwara .................
Unused investment credit .......................

$250,000 Under $500,

Number of returns ..............................

Business receipts ..............................
Net income....'. ... **'*** ...... **--*-- .
Income subject to Tax ..........................
In-om- tax .....................................
Investment credit ..............................
1. after investment credit....................

Foreign tax credit .............................
Tax frcm recomputing prior year investment redltt ...
Cost of property used for investment credi
Tentative investment credit....................
Investment credit carryforward .................
Unused investment credit .......................

$500,000 Under $1,000,000

Number of returns.. ............................

Business re-eipts. ........................
Net income ................................ :::::
Income subject to tax ..........................
nco-e t,, .....................................

IInvestment credit ..............................
Tax after irwestment credit ....................

Foreign tax credit .............................
rax from recomputing prior year investment credit
Co~c of property used for investment credit ....
Tentative investment credit ....................
Irvestmen~ c-dit ca,ryf-ard

-
.......

Unused investment -edi ......... . I .....

Footnotes at end of tablP- - -xt for explano,tory statements and for "Description of the Semple and Limitations of the Data.11

$10,000,000
or more

(15)



ACTIVE CORPORATION RETURNS OTHER THAN FORM 1120-S

Table 19. -NUMBER OF RETURNS, BUSINESS RECEIPTS, NEI INCOME, INCOME SUBJECT TO TAX, INCOME TAX, INVESTMENT AND FOREIGN TAX CREDITS, TAX FROM RECOMPUTING PRIOR YEAR INVESTMENT CREDIT,
AND INVESTMENT CREDIT ITEMS, BY SIZE OF INCOME TAX BEFORE CREDITS, BY SIZE OF INVESTMENT CREDIT-Continued

Total

(1)

1,992

149,425,224
11, 278,824
10,683,910
5,361,878

242,159
5,119,71.9

260,478

5,257
4,827,982

265,419
44,810
72,566

320

227,827)503
217,833,069
26,655,202
13)726~514

539,936
13,186,578

1,587,493

2,849
1.1,858,968

583,488
40,671
84,225

575,079

151,562,270
13,804., 318

1,547
204
41

163

-

763
3,545,669
200,160
125,387
325,492

Total

(2)

143~7101470
10,660,508
10,261,397
5,158,235

242,159
4,916,076

193,447

5,173
4,789,23-1

263,393
43,510
69,186

317

222p226,364
27,483,476
26,302,463
13~528p856

539,936
12,988,920

1,560,693

2,849
3aj730,160

580,358
40,327
80,247

7

15,689
14,491

433
132
41
91

-

-
1,082

49

-8

Under $500

(3)

11916L 27

lpO44j3'10 2,774:17611
1.37,789

2.

110,536 268,939
54,722 134,267
(1) 108
(1) 134,159

1,896 13,LU

32 8
2,471 11,475
146 105

- 3
(2) 1

-

-
-

-
-

-

-

-

-

$500
under

$2,500

(4)

73

1

1,250,555
620,457
620,457
322,632

1
322,631

322,389

-
10
1
-
-

3

2 944
S437

45
14
4

10

-

211
7
-
3

$2,500
=der
$5,000

(5)

70

1,811,131
252,488
245,337
122,030

247
121,783

9,968

54
4,442

243
4
-

1

1,059,609
51,154
51,15.1
25,920

3
25,917

1,030

25
44

3
-
-

398
-'1,675

139
4
3
1

-
94

3
-

$5,000
under

$10,000

(6)

142

5,681,092
543,551
519,834
264,694

986
263,698

1,629

303
17,761

963
15
2

1

16,615
72,275
72,275
37,577

9
37,568

29,097

138
9

2

4,997
-3291

84
34
17
17

-

-
529
22

-5

Returns with investment credit, by size of credit

$10,000
under

$15,000

(7)

133

5,011,686
530,558
518,889
264,902

1,593
263,309

4,228

13
31,334
1,576

16
1

3

529,253
112,640
109,823
56,794

37
56,757

3,049

-858
37

-
-

-

(Th ....d d.11 ...

-

-
-
-
-

-

-
-

-
-

$15,000
under

$20,000

(8)

113

(77~-,d d.11...

3,482,037
446,2_34
437,548
221,685

1,920
219,765

2,873

2,000
36,457
1,868
1,044
1,027

1

(7h.....d d.11...

-
37,039
37,028
19,237

18
19,219

34

-288
18

I1

7,350
52~068

165
80
17
63
-

-
248
17

-

$20, 000
under

$25,000

(9)

112

4,844,088
432,005
419,685
212,800

2,475
210,325

3,974

1,402
46,965
2,441

90
79

1

47,511
20,566
20,50`7
10,647

22
10,625

-

-
467
22
-

-

-
-
-
-

-

-

-
-
-
-

$25,000
under

$50,oOO

(10)

325

14,7CY7,054
1,482,834
1,446,229
732p78O
11,397

721,383

24,668

119
208,729
11,285

160
243

7

815,709
189,290
178,178
90,788

297
90,491

6,955

3
5,539

297
-

-

-

-
-

-

-
-
-
-

$50,000
-der

$100,000

(2a)

312

1
18,375,920
1,654,387
1,609,888

817,684
21,948

795,736

36,602

286
429,023
23,572
2,051
4,145

13

6,437,057
404,924
395,313
204,899

926
203,973

11,492

9
14p949

926
-

$100,000
under

$500, COO

(12)

507]

55,586ol7O
3,742,073
3,628,792
1,818,810

114,814
1,703,996

?3,169

655
2,225,267
119,032
17,347
23,936

99

$500,000
under

$1,000,000

(13)

76

20,519,305
737,966
687,912
342,407
52,054

290,353

10,248

135
1,07?,150

59,297
9,675

18,253

67

29,1,525 133,537,71
4

,
149

~36 3,5.,6,.

. 1, , '04 Ols 15 3,24'
6'2:M:5 6 3' 28

27,566 47,306
2,043,968 1,625,722

141,921 208,194

S23
273

591,724 1,233, 1.2
3

,
625

7,544
24,733

-

$1,000,000
=der

$10,000,000

(14)

26

9,790,949
405,863
367,808
171,464
34,617

136,847

11,081

166
698,137
42,865
13,105
21,353

116,512,523
11,338,861
10,7670680
5,492,439

334,938
5,157,501

737,307

1,326
6,569,474

350,630
32,134
51,817

-

Size of income tax before credits, and item

RETURNS WITH NET INCOME AND WITH TAX-Gon.

$lsO0O,OOO Under $10,000,000

Number of returns ..............................

Business receipts ..............................
Net inoope.....................................
Income subject to tax ..........................
Income tax

...Investment credit ..............................
Tax after investment credit ....................

Foreign tax credit .............................
Tax from recomputing prior year investment
credit ........................................

Cost of property used for investment credit ....
Tentative investment credit ....................
Investment credit carryforward .................
Unused investment credit .......................

$lO,ODOpOO0 or More

Number of returns ..............................

Business receipts ..............................
Net income .....................................
Income subject to tax ..........................
Income tax.....................................
Investment credit ..............................
Tax after investment credit ....................

Foreign tax credit .............................
Tax from recomputing prior year investment
credit........................................

Cost of property used for investment credit ....
Tentative investment credit ....................
Investment credit carryfor~ard .................
Unused investment credit .......................

ALL OTHER RETURNS EXCEPT FORM 1120-S4

Number of returns ..............................

Business receipts .........................
Net income (less deficit) ................. :*:::
Income subject to tax ..........................
Income tax .....................................
Investment credit ..............................
Tax after investment credit ....................

Foreign tax credit .............................
Tax from recomputing prior year investment
credit........................................

Cost of Property used for investment credit....
Tentative investment credit ....................
Investment credit carryforward .................
Unused investment credit .......................

$10 000,000
or' more

(15)

'Less than $500 per return .
21neluded in total, brut not shown separately. See iuxi discussion on page
'Estimate is not shown separately because of high sampling variability. However, the data are included in the appropriate totals.
4Comprised of (a) returns with net income but without income tax, and (b) returns without net income either with or without income tax. (Tax on returns without net income occurs because of special provisions of the Internal

Revenue Code applicable to insurance businesses.) See the explanation of Income subject to tax.
5Deficit.
NOTE: See text for explanatory statements and ror t'Description of the Sample and limitations of the Data."

-

4

32,107,300
6,981,784
6,783,562
3,523,361
128,813

3,394,548

99,225

390
3,313,567
128,813

-



196 COMFATION INWME TAX RffURNS, 1%3
RETURNS WITH PAYMENTS ON DECLARATIONS OF ESTIMATED TAX

Table 20. -NUMBER OF RETURNS, NET INCOME, INCOME SUBJECT TO TAX, INCOME TAX, FOREIGN TAX AND INVESTMENT CREDITS, PAYMENTS ON DECIARATIONS
OF ESTIMATED TAX, AND UNUSED INVESTMENT CREDIT, BY MONTH ACCOUNTING PERIOD ENDED

Returns with net income Returns without net income
Number of

returns Tax after Payments on
Nuber of

returns Payments on

Accounting period ended
with pay-
ments on Net income

Income
subject to Income tax Foreign Investiment

foreign
tax and

declara-
tions of

Unused
investmen

t

with pay-
D fi it

declare-

declaza- tax
tax credit credit

investment estimated credit
ment. on
declare-

e c ne f
tio 0estimated

tione of
estimated (?~-d (7~-d (I)-.-d (Th-d (7h-d

credits
(Tt-.-d

tax
(Th-.-d (7)...-d

tions of
estimated (7?-.-d

tax
(7).-d

tax
d.11-) d.11-) d.11 ... &11... dbil... d.11-.) d.11 ...) &II-) tax &11... ) d.11-.)

(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12)

Total ........................ 15,221 43,9Q3,932 41,957,205 21,Y71,245 1,739,214 849,682 18,782,349 7,195,623 114,759 376 108,750 9,986

Annual accounting periods, total ... 14,948 43,696,206 41,752,657 21,275,646 1,732,309 847,553 18,695,764 7,169,670 174,592 369 108,245 9,912
July 1963 ........................
August 1963

426 499,398 489,938 247,535 6,777 9,563 231,195 91o955 1,341......................
Se temb 1963

374 445,047 437,748 220,922 2,850 7,033 211,039 81,025 254p er ...................
O t b 1963

754 1, W7,396 997,880 504,606 11,382 20,919 472,305 198,620 3,384c o er .....................
November 1963

528 824,537 800,078 406,938 24,609 17,013 365,316 137,034 875....................
December 1963 ....................

441
8,632

651,359
36,126,287

638,304
34,333,120

325,788
17,529,530

12,463
1,628,642

10,262
716,766

303,063
15,184,122

123,536
5 857 217

1,115
153 100 184 48

January 1964 ............. ; .......
F

488 951,785 928,141 475,135 702 10,806 463,627

, ,

150,089

,

3,465 (1)

,145

(1
7,392

ebruary 1964....................
M

"1 466,614 458,390 232,973 4,6(Y7 9,309 219,057 83,890 240 (1)
1)

arch 1964 .......................
April 1964

700 723,486 715,444 359,218 6,914 12,968 339,336 118,778 4,191 (1)

I

.......................
May 1964

483 394,047 387,197 187,474 10,351 7,204 169,919 63,868 271 (1)
(
1)

.........................
June 1964

430 240,106 236,690 1-16,178 618 3o843 111,717 41,397 32........................ 1,251 1,366,144 1,339,727 669,349 22,394 21,867 625,098 222,261 6,324

Part year accounting periods, total 273 2(Y7,726 204,548 95,599 6,905 2,129 86,565 25,953 167 7 505 74
July 1963 ........................ 10 1,702 1,597 806 - 4 802 423 -August 1963 ...................... 6 5o067 5,087 2,372 - 68 2,304 337 -

-
-

-

September 1963 ................... 30 10,404 10,399 5,270 4 117 5,149 2 392 4 -
-

October 1963 ..................... 24 56,045 55,644 22,236 2,869 568 18,799
,

5 578 31 -
-

November 1963 .................... 24 43,926 43,686 21,389 1,692 246 19,451
,

7 735 - -
-

December 1963 .................... 90 39,094 38,201 19,511 2,275 355 16,881
,

4,932 1 1

-
(2)

-
(2)

January 1964 ................... 1. 3 545 545 270 - 4 266 84 - 1 42 59February 1964., .................. 11 5o152 5,031 2,556 59 2,497 422 5 -March 1964 ....................... 8 6,821 6,814 3,244 U 25 3,208 528 1 2

-

427
-

1April 1964 .......................

May 1964
14 5,175 5,113 2,350 - 1.2 2,338 344 - 2 36 13..........................

June 1964 ......................
18
35

13,404
20)371

13,332
19,099

6o5OS
9,097

7
47

313
358

6,188
8 682

1,362
1 816 12;

-
2

-

1

. 1 1 1 ) 1 , ( )
1
-

Estimate is not Shown BePax&te:y because of high sampling variability. However, the data are included in the appropriate totals.2
Less than $500 per return.

NOTE: See text for explanatory statements and for "Description of the Sample and Limitations of the Data."



RETURNS OF NONFINANCIAL coRpoRArms WITH COST OF SALES AND OPERATIONS SCHEDULES

Table 21. -BUSINESS RECEIPTS, ITEMS OF COST OF SALES AND OPERATIONS, GROSS FROFIT, AND NET INUUMF, BY MAJOR INDUSTRIAL GROUP, BY SIZE OF TOTAL ASSETS

Number Cost of sales and operations by type
G

Cost of sales and operations
of

Company

ross
profit Adjustment As a percent of

ret
with Salaries Total net

Total cost
(less Net made for business receipts

Business
Inven- Merchandise

and wag s Goats not costs
Inven-

adjust-
of sales

gross income
As reported income based on-

Major industrial grou
cost of

i t
tories bought for Salaries Other

a d th: d i t ib t d (C l 3
torie

t
s

t t and opera- 1~ss) (less
in income statementp

and size of total assets
sales
and

rece p s
beginni;~

f
manufacture

l
and wages costs

n o r
costs

s r u e
by type

o .
hthrow

f
and 0

men s o
cost of

tions as
(Col. 2

t)
defi.

statement
2

s

tati8ties 71COst asopera-
o year or sa e

combined Col. 8) year sales and
reportedby

company
less

statietiCS

'01. 12(rl -tXed
reported

tions,
operations col. 12) ess

Col. 15)
repoby

=sched- (7h.-d (Th-ard (Th-and (Th-and (77...-d (7h-.-d (??-.-d (7~-d (D-d (Th...-d (7ho-d (Tb-.-d Tho,aand (Th-d (77mumand e

I

t
statisticsuIes dollar.) dll-.) I dollar.) bil-) dll.r.) dli ... dollar.) I doll ... ) dollar-) I dollars) dollar.) d.11 ... dollars) dollar.) I d,11...)

(1) (2) (3) (4) (5) (6) (7) (9) (10) M) (12) (13) (14) (15) (16) (17) 1 (18)

ALL INDUSTRIAL GROUPS,

_

EXCEPT FINANCE, INSURANCE!
AND REAL ESTATE

lotal .............. ;.. 844,943 886,172,748 79,400,662 398,263,008 78,395,026 76,282,13E 39,110,960 62,761,985 734,213,779 86,967,3017 '11,747,593 645,498,879 240,673,869 45,697,212 644,645,921 852,958 72.8 72.1,

Under
$100$0003 ............. 505,976 60,603,248 5,152,163 29,730,99C 6,902,293 4,379,394 405,001 1,476,894 47,946,735 5,087,937 422,369 42,836,429 17,766,819 207,543 42,650,034 186,395 70.7 70.1

$lOOoOOO under $11000,000... 299,207 216,031,373 18,264,890 127,291,167 19,957,528 15,713,44A 1,749,369
8

5,327o319 186,303,717
48

20,127,378
2 O3O O2

4160,449
4424 3

168,015,890
73 322 012

48oOl5,483
48 729 95 3

4,096,095
7 88 082

167,404,806
72 469 2 2

611,064
852 800

77.8
78 1

77.-'
77 1$1~000~000 under $25,ooo

,

000 37,710 222,051,965 23,089,922 119,224,56C 23,204oI98 21,890,35; 2o7 4,253 8,583,269 ,776o5519 5, o 9 ,51 1 , , , , . , 6, 1 , , 1 ,
~

. . 1

$25,000,000 or mom ......... 2,050 397,486,162 32,893,6M 122,016o291 28,431,007 34,298,94E 34,172,337 47,374,503 299,186,773 36,721,963 1,140,262 261,324,548 126,161,614 33,507,492 262,121,869 797,321 67.4 67.(

AGRICULTURE, FORESTRY,, AND

FISHERIES

Total ................. 19,455 7,252,436 512,273

]

3,598,46E 543,591 1,012,12~ 48,794 361,836 6,077,091 529,396 414,582 5,533,113 1,719,323 93,715 5,546,654 413,541 76.3 76.!

Under $100,0003 ............. 10,171 1,064,518 36,09 426,529 134,783 142,3K 2,882 85,613 828,295 28,033 43,834
4

796,428 268,090 426,003 795,950 478
4

74.8 74.E

$100,000 under $1,000,000 ... 8,564 2,932,054 249,736 1,463,445 251,641 424,672
1

18,629 65,121

9

2,473,246
2 37 33

268

,

on
203 08

2,019
"6 774

2,203,156
652 874

728,898
411 185

30,931
42 622

2,218,639
2 164 909

15,483
965

75.1
84 0

75..
84 ($1,000,000 under $25,000,000 709 2,577,059

8
199,501

3
1,616,74~ 134,404

3
385,59
59 2

16,796
10 487

22,6 2
86 4 0

, 5,7
399 817

5,
30 207

,
"1 955

,1 ,
655367

,
311 150

,
46 165

, ,
367 156 499

.
54 2

.
54 1$25,000,000 or more ......... 11 ,90567 26,9 8 91,747 22,76 ,47 , 1 , 1 , , , , , , , . .

MINING

Total ................. 11,039 12,248 226 461,016 1,460,979 1,286,649 2,646,75.' 730,603 1,250,769 7,836,671 467,438 410,309 7,358,924 4,889,302 1,299,985 7,246,979 l1a,945 60.1 59.;

Under $100,0003 ............. 5,255 514,633 21,901 62,339 106,130 108,151, 28,869 23,645 351,041
38

16,797
3 2

41,297
4 0

332,947
8 66

181,686
5 3 242

49,278
35 03

335,694
143 283

42,747
38425

64.7
9

65..
8 ($100,000 under $1,000,000 ... 4,547 1,681,909 36,884 228,577 333,094 488,53E 54,931 71,116 1,213,1 4 ,9 1 55 1,16 , 7 1 , , 5 1, , , 6 .5 6 .

$1,000,000 under $25,000,000 1,143 3,116,791 91,221 357,15? "4,620 818,63E 194,464 260,433 2,166,531 96,539 1,596 2,071,588 1,045,203 164,189 2,015,223 56,365 66.5 1.,

$25jOOOpOOO or mom ......... 94 6,934,893 311,01C M,806 402,805 1,231,42E 452,339 895,575 4,105,%l 310,181 410,058 3,785,722 3,149,171 1,110,039 3,752,779 32,943 54.6 54.:

Metal Mini

Total ................. 332 2,338,125 224,841 296,51C 68,779 364,61S 541,999 212,267 1,709,015 222,654 '7,718 1,478,643 859,482 278,006 1,471,420 7,223 63.2 62.

Under $100,0003 ............. (1)
(1) (1) (1) (1)

(5) (1) (1) (1)
(5)

(1) (5) (1)
(5) - (1)

$100,000 under $1,000,000 ... 121 26,044 1,618 114 6,288 7,31E 821 801 16,958 1,188
43

15,767 10,277 2,368 14,367 1,400 60.5 55.;
$lpOOO,OOO under $25,000,000 83 353,938 20,914 21,006 25,184 67,292 82,791 23,935 261,122 21,189 4829 239,104 114,834 7,239 234,641 4,463 67.6 66.:
$259000,000 or more ......... 22 1,914,979 191,136 274,832 34,170 267,353 436,143 185,819 1,389,453 191,217 46,844 1,191,392 723,587 267,350 1,190,032 1,360 62.2 62.1

Coal Mining

Total ................. 1,981 2,322,414 29,312 517,661 466,585 616,85f 39,944 128,546 1,798,903 27,67~ 674 1,771,905 550,509 68,058 1,701,375 70,530 76.3 73.:

Under $100,0003 ........ 1,139 210,799 2,028 39,158 65,582 56,982 - 199 163,949 2 708 52 161,293 49,506 45,125 160,580 713 76.5 76.;
$100,000 under $1,000,666::: 670 388,080 3,487 111,252 73,021 100,639 16,478 1,960 306,837 4:422 474 302,341 85,739 9,015 297,065 5,276 77.9 76.~

$1,000,000 under $25,000,000 154 727,593 7,618 94,810 126,752 215,951 . 17,160 126,387 588,678 7,833 4299 580,546 147,047 20,032 556,561 23,985 79.8 76.~

$25,000,000 or more ......... 18 995,942 16,179 272,441 201,230 243,283 6,306 - 739,439 12,709 995 727,725 268,217 44,136 687,169 40,556 73.1 69.(

Crude Petroleum and
Natural Gas

Total ................. 6,023 5,381,799 48,539 323,504 348,215 1,078,126 133,971 869,999 2,802,356 51,8" 42,536 2,747,976 2,633,823 815,782 2,754,226 46,250 51.1 51.;

Under $l0O,OOO3 ............. 3,232 200,411 5,524 16,183 26,062 32,229 6,622 20,960 107,580 2,509 41 305
1

103,766 96,645 '4,781 108,043 44,277 51.8 53.-

$lOOpOOO under $1,0001000 ... 2,194 681,621 4,178 59,698 121,533 177,65E 34,913 63,632 481,610 6,447 539 474,624 206,997 42,666 466,621 8.003 69.6 68.:

$lpOOO)OO0 under $25,000,000 557 1,162,727 15,697 107,535 128,169 287,35~ a2,546 90,426 711,730 16,622 3,458 698,566 464,161 73,783 686

,

326 12,240 60.1 59.1
$25~000#000 or more ......... 40 3,337,040 23,140 140,088 72,451 560,SBE 9,890 694,981 1,501,436 26,266 44,150 1,471,020 1,866,020 749,446 1,493,236 422,216 44.1

Nonmetallic Minerals Except
Fuels) Mining

Total ................. 2,703 2,205,8 158,32 323, 403,0170 587,

5
1

14,689 39,957 1,526 397 165,268 -/29 1,360,400 845,488 138,139 1,319,958 40,442 61.7 59.

Under $100,0003 ............. 778

251

60,

171

3,

1

6,

43 9

11,

1

16, 8
]

3 774 38:030 2,520 '2 35,508 24,751 4421 34 691

,

817 58.9 57.
$100,000 under $1,000,000 ... 1,562

1

586

60

27

5

57

252

132, 182, 92 2,719 4,723 40`7,733 31,864 66 375,935 210,229 26,318 365 230

1

10,705 64.1 62.

$1,000,000 under $25,000,000 349

53

, :
872

992

46, 133,

So

164,

515

228,
0

11,967 19,685 605,001 50,895 4734 553,372 319,161 63,135 537,695 15,677 63.4 61.

$25,000,000 or more ......... 14

932

686,

55

80, 125,

445

94,

954

159, - 14,775 475,633 79,989 459 395,585 291,347 49,107 382,342 13,243 57.6 55.

Footnotes at end of table. See text for explanatory statements and for "Description Of the Sample and JAmitations of the Data."



RETURNS OF NONFINANCIAL coRpoRArms WITH COST OF SALES AND OPERATIONS SCHEDULES

Table 21. -BUSINESS RECEIPTS, ITEMS OF COST OF SALES AND OPERATIONS, GROSS PROFIT, AND NET INCOME, BY MAJOR INDUSTRIAL GROUP, BY SIZE OF TOTAL ASSETS -Cont inued

Number Cost of sale. an d operations sy typ~ Cost of Sales and operations
of

returns Company Total cost

Gross
profit

Adjustment
As a percent of

with

cost of Business
Inven- Merchandise

Salaries

and wages Costs not
Total

costs
L,--

net

adjust- of sales
(less

gross

Net

income As reported
ads for

income
business receipts

based a-
Major industrial group sale. receipts

t.ri,s
b i _-;~

bought for Salaries Other
and other distributed (Col. 3

t.ries
sent. to

and opera- loss) (less in incone sta ttemen
and size of total assets and

dg bn

of yes

manufacture

or sale

and wages

..s

ts
Cost. by type th"agh

end of

year
cost of tions as

re orted b
(Col. 2 t)

defici
statement
t ti ti 2

statistics

.p-a- combined col. 8) sales and
p y less

s
a s CS ( Col. 12

tions operations col. 12) less

sch,led-

es
(n...-d (Th-.-d (T)-.-d (T~--d (n--d (Th-.-d (7h-.-d (Th-.-d (TP-.-d ( Th-d (n--d 7)...-d (Th-.-d

col. 1_5)
(T)...-d

d.11 ... d.11 ... d11 ... d.11 ... ~Ji ...) d.11.,.) d'11-) d.11 ...
s

(2) (3) (1 (6) (7) (12) (13) (14) (15) (16) (17) (3.8)

CONTRACT CONSTRUCTION

Total ................. 87,262 44,155,083 2,122,39? 11,2??,217 7,94(),1~8 11,032,782 1,895,151 5,658,848 39,926,563 2,347,800 4122,406 37,456,357 6,698,726 633,596 37,284,087 172,270 84.8 84.4

Under $100,0003 ............. 55,062 7,056,553 306,~25 2,217,218 1,495,607 1,216,966 122,449 358,137 5,716,902 248,555 45,453 5,462,894 1,593,659 10,424 5,523,254 'b0,360 77.4 78.3
$:L

C)O, 000 -der $1,000,000 ... 29,278 20,310,233 I,Oil,496 6,070,312 4,000,432 4,528,826 837,372 1,775,114 18,223,552 1,155,295

,

70,565 16,997,692 3,312,541 307,572 lb,921,758 75,934 83.7 83.3
$1

'

000,000 der $25,000,ooo 2,881 14,065,485 ~6,,929 2,756,944 2,239,732 4,414,09. 19,35~ 2,70~,228 13,403,285 784,251 454,996 12,5u4,038 i,501,447 240,095 12,428,032 136,006 89.3 88.4
$25,000,000 or more ......... 41 2,722,812 137,447 232,743 204,397 872,894 315,974 819,369 2,582,824 159,b99 8,6()8 2,431,733 291,079 75,505 2,411,043 20,690 89.3 88.5

MANUFACTURING

Total ................. 174,9el 418,911,521 45,693,604 150,752,501 53,609,096 38,564,254 24,121,153 3-5,797,203 348,537,811 50,537,162 41,234,794 296,7b5,855 L22,145,66t 28,768,697 294,982,286 1,783,569 70.8 70.4

Under $100,0003., ........ _ 83,446 10,884,251 1,215,044 4,202,199 2,473,127 857,226 132,83C 86,858 8,967,284 1 238,358 4~,185
7~722,741 3,161,510 65,096 7,790 134 467,393 71.0 71.6

$1

00,000 under $1,O00,00G... 73,521 55,646,395 5,055,014 26,808,818 10,075,6?1 4,425,683 335,891 516,967 47,218,044 51544,024 '27,843 41,646,177 14,000,218 1,457,387 41,736:036 489,859 74.8 75.0
$1

'

DOO)DOO under $25,000,000 16,802 99,613,614 13,452,610 46,779,889 16,204,129 9,698,602 1,044,224 1,546,08? 88,725,541 14,558,287 4198,148 73,969,106 25,644,508 5,0?0,065 73,501,258 467,848 74.3 73.8
$25,000,000 or more ......... 1,192 252,767,261 25,970,936 72,961,595 24,856,169 23,582,743 22,608,208 33,647,291 203,626,942 29,196,493 41,002,618 173,42?,831 79,339,430 22,176,149 171,954,858 1,472,973 68.6 68.0

Food and Kindred Products

Total ................. 17,724 64,335,322 5,073,660 36,573,7?8 4,665,051, 5,080,346 1,844,78t 1,538,211 54,?75,837 ~,679,556 '66,211 49,030,07C 15,305,252 2,581,751 48,730,463 299,60? 76.2 75.7

Under $100,000 ............. 6,024 1,247,284 73,519 762,689 123,11 63,143 1 1,2211 1,319 1,030,03? 80,422 83 949,698 297,586 3,265 959,M 410,150 76.1 77.0$100,000 -der $1,000,000 ... 9,327 11,021,212 486,014 7,097,794

756,823 '9".1,

86,849 101,461 9,227,958 526,191 42
'
629 81699,138 2,322,074 203,?27 8,845,921 146,783 78.9 80.3

$1,000,000 -der $25,000,000 2,228 18,677,478 1,403,090 11,194,896 1,306 1,19 !,6!6,603 1 153,882 161,627, 15,836,457, 1,550,807 425,156 14,260,494 4,416,984 611,737 14,174,074 96,420 76.4 75.9
$25,000,000 or more ......... 145 33,389,348 3,111,037 17,518,399 2,478:377 2,701,183 ~ 1,602,835 1,269,554 28,681,385 3,522,i3t 438,509 25,120,740 8,268,608 1,763,022 24,750,620 370,120 75.2 74.1

Tobacco Manufactures

Total ................. 181 5,641,205 389,651. 1,009,216 255,978 2,385,431 4,085 380,041 4,424,402 408,437 4139 4,01-5,926 1,62-5,379 647,450 3,276,493 739,333 71.2 58.1

Under $100~0003. ............ (5)

1

(5)
(1) (1) (1) - -

()
(1) (5) (5) 5) (5)

' (5)$100,000 under $1$000,000 ... ( ) (5) (1) (5) (1) - - (
5)

(1) (5

)

(5) ~5

)

(5) 5 (5)
(5) (1)$1,000,000 under $25,000,000 ?6 425,296 76,874 2.6,021 39,507 36,145 4,085 12,341 434,9?3 74,257 4159 360,557 64,739 20,167 352,956 7 601 84.8 83.0

$25,000,000 ., more ......... 12 5,174,887 304,812 714,032 213,266 2,348,506 - 367,700 3,948,316 323,658 41
3,624,657 1,550,230 624,254 2,892,444

,

732,213 70.0 55.9

Textile Mill P-~~Its

Total ................. 6,082 16,024,463 2,517,964 8,226,209 2,962,736 1,512,510 191,681 322,520 15,733,620 2,?03,613 '23,543 13,006,264 3,018,199 664,92? 12,9~1,338 54,926 81.2 80.8

Under $100,C100 .............. 1,931 255,119 15,375 85,895 81,646 14,001 97 1,646 198,660 16,116 466 182,478 72,641 41,199 182,951 4473 71.5 71.7
$100,000 -der $1,000,000 ... 2,968 2,573,935 248,902 1,286,958 537,641 246,211 3,468 9,973 2,333,153 262,085 4924 2,070,144 503,791 60,557 2,062,525 7,619 80.4 80.1
$l,OOOpOO0 -der $25,000,DC)O 1,127 7,294,475 1,156,457 4,212,492 1,141,950 705,422 45,349 38,017 7,299,687 1,22b,907 4

1
0,206 6,062,574 1,231,901 267,755 6,033,964 28,610 83.1 82.7$25,000,000 or more ......... 56 5,900,934 1,097,230 2,640,864 1,201,499 546,876 142,767 272,884 5,902,120 1,198,705 412,347 4,691,068 1,209,866 337,814 4,671,898 19,170 79.5 79.2

Apparel and OtLe_r

Fabricated Textile Products

Total ................. 16,614 14,249,214 1,887,389 6,384,849 3,692,030 973,522 113,102 156,035 13,206,927 2,041,632 4lb,b75 11,148,620 3,100,594 374,995 11,088,?45 59,875 78.2 77.8
Under $lO0,OOU3 .............

$100 000 000d 000

9,686

6 017

1,538,681

8205 790

94,014

602 391

414,822

5

664,172 79,412 61 2,971 1,255,452 87,

045

4380
4

1,168,027 370,654 3,678 1,166,113 1,914 ?5.9 75.8, un er $1, , ... , ,, , 2, 71,615 1,686,087 333,273 43,671 - 5,237,037 6-50,525 1,352 4,585,160 1,205,660 92,219 4,554,416 30,744 79.2 78.6$l,OOO,DO0 under $25,000,000 892 5,703,204 966,691 2,833,579 1,154,551 463,535 67,236 57,649 5,543,243 1,049,038 41,821 4,492,384 1,210,820 210,098 4,467,352 25 032 78.8 78.3$25,000,000 or more ......... 19 1,216,509 224,293 564,833 187,220 9?,302 2,132 95,415 1,171,195 255,024 413,122 903,049 313,460 69,000 900,864

,

2,185 74.2 74.1

Lumber and Wood Products,

Except Furniture

Total ................. 8,343 8,560,712 1,095,343 3,801,124 1,298,972 1,198,702 410, 320 106,390 7,910,851 1,153,566 441,43? 6,715,848 1,844,864 362,024 6,664,125 51,723 78.4 77.8

Under $100,()003 ...... _ ... 3,617 513,666 52,223 226,568 93,327 72,134 10 415 12 050 466 71? 60 450 4359 405

.. .. ..

3 216

08' '4 ' 3

'2,330 79.0 ?9.5
$1

0OC~ SO under $1, 000, 000. 4,048 2,877,059 293,827 1,413,231 46b,880 338,870 13:466 57~850 2,584:1241
319'996

997
1

2,266:121 :". 9.

:

2

B
2,261 6. 4 435 78.8 78.6

000,000$1 un er $25,000,00()

" ~i

659 2 719,230 391,041 1,188,323 471,516 471,390 49,225

1

36,490

qB5

2 607

'

406 453 49,264 2,192,268 526,962 21 6,979

,

2,152,652

,

39,616 80.6 79.2000, OCU .$25 , more ......... 19 2:450,757 358,2521 973, 002 1 267,249 316,3081 33?,214 - 2:252,0251 366667 433,811 1,851,547 599,210 149,22? 1,841,545 10,002 75.6 75.1

Footnotes at end of ta~le. See text f- explanator:, statements and for "Fescr4ption of the Sample and Limitations of the Data."



RETURNS OF NONFINANCIAL CORPORATIONS WITH COST OF SALES AND OPERATIONS SCHEDULES

Table 21. -BUSINESS RECEIPTS, ITEMS OF COST OF SALES AND OPERATIONS, GROSS PROFIT, AND NET INCOME, BY MAJOR INDUSTRIAL GROUP, BY SIZE OF TOTAL ASSETS-Continued

Number Coat o f sales and operations by type
G

Goat of sales and operations
of

Oompany

ross
profit Adju tment

5
As a percent of

ret
Salaries Total net

Total Cost (less Net made for business receipts
with

Business
Inven- Merchandise

and wages Gosts not costs
Inven-

adjuat-
of saaes gross income As reported income based on-

cost of tories, bought for Salaries Other
d i ( 3

tories,
t

and opera- loss) (less in income statementMajor industrial group
mid size of total assets

sales receipts beginning manufacture and wages Costs and other
costs

istr buted
by type

Gol

~gh
and of

men s to
cost of

tions m (Col. 2 deficit) statement
'

statistics
cost W

and
opera-

of yelir or sale
o
mbined Col. 8)

year
sales and

reported by
Com an

less statistics (Col 12 Cost as
d

t
reported

tions
operations

p y
Col. 12) less

Col. 15)

e
repor

by
in income

ached
-

(Th--d (Th.-d (r-.-d (Th-sad (77-sad (n-aad (7h...-d (lb...-d (77--d (7h...aad (Th-and (7h-.-d (ns,-d (7l...-d (7h...-d company
statement
statistics

ul
es d.11 ... d.11.1.) 'bil"s) d.11 ... d.11-) dll,,,) &liars) d.1 I ... ) &R-) dll,,s) d~ll ... d.11... diallar.)

(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) (13) (14) (15) (16) (17) (18)

MANUFACTURINC-CONTIWED

Furniture and Fixtures

Total ................. 6,520 5,867,025 754,925 2,696,741 1,227,304 426,758 38,979 29,857 5,174,564 815,817 48,654 4p350,093 lp516,932 237p132 4,320,003 30,090 74.1 73.6

Under $100,000.............. 3p425 562,686 50,132 259,813 125,013 23,664 5,041 7,246 470,909 57,737 1186 412p986 149,700 8,231 410,724 2,262 73.4 73.C

$100,000 under $110001000 ... 2,575 2pO52,341 232,056 1,003,594 432,251 121,235 1,570 13,471 1,804,177 251,064 4723 1,552,390 499,951 32,757 1,544,698 7p692 75.6 75:3

$1, 000, 000 under $25, 000, 000 511 2p775,813 402,952 1,261,170 557,960 233,472 32,W 9,140 2p497,062 432,124 47 636
4

2,057,302
41

718,511
48 7 0

155,050
41 094

2,037,961
326 620

19,341

795
74.1
68 8

73.4

68 6$25,000,000 or more ......... 9 476,185 69,785 172,164 112,080 48,387 - - 402,416 74,892 109 327, 5 1 , 7 , , . .

Paper and Allied Products

Total ................. 4p122 12,887,676 1,129,440 4,573pM lo987,910 1,029,466 389,336 1,108,847 10,217,047 1,323,772 448,482 8,844,793 4pO42,883 917,779 8p901,729 456,936 68.6 69.1

Under $100,000.............. 1,602 298,339 34,711 146,654 51,037 20,310 4,177 - 256,889 32,153 442 224,694 73,645 269 224,242 452 75.3 75.2

$100,000 under $1,000,000 ... 1,895 1,299,070 132p536 636,299 223,373 77,814 20,787 27,394 1,118,203 142p519 4691 974,993 324,077 15,383 971,3?7 3,616 75.1 74A

$1,000,000 under $25,000,000 547 3,083,742 324,023 1,437,333 494,183 275,319 8,790 81,237 2,620,885 344,928 42,798 2,273,159 810,583 160,423 2

1

256 587 16,572 73.7 73.2

$25,000,000 or more ......... 78 8,206,525 638,170 2,352p762 1,219,317 655,023 355,582 1,000,216 6,221,070 804,172

.

44,951 5,371,947 2,834,578 741,704 51449:523 477,576 65.5 66.4

Printing, Publishing, and
Allied Industries

Total ................. 19,884 15,439,297 949,828 3,319,316 3,36OpO57 2,739,270 32,061 581,146 10,981,678 1,006,675 450,578 9,924,425 5,514,872 1,019,294 10,218,129 4293,704 64.3 66.2

Under $100,OG03 ............. 12,233 1,220,353 55,426 288,193 258,512 203,832 93 13,704 819,760 54,961 4153 764,726 455,427 41,259 794 985 4

10'
259 62.7 65.;

$100,000 =der $1,000,000 ... 6,416 3p5O5,312 171,291 868,095 851,869 453,245 3p3GO 90,759 2,438,559 185,Q63 4463 2,253,033 1,252,279 133,368 311 745

,

5.,712 64.3 65.~

$l,OOOsOOO under $25,000,000 1,169 5,724,099 415,786 1,361,754 1,343pO96 972,816 28,668 91,370 4,213,490 442,684
4
8,562 3,762p244 1,961,855 474,727 3 831,428

9
46

,
184 65.7 66.~

$25,000,000 or more ......... 66 4,989p733 30`7, 325 801,274 906,580 1,109,3?7 - 385,313 3,509,869 324,047

'.

41,400 3,144,422 1,845,311 412,458 3,279,971 4 135,549 63.0 65.1,

Chemicals and Allied Products

Total ................. 10,369 32,639,328 2,968,731 9,508,094 2,210,317 1,938,094 lpl4l,701 4,994,887 22,761,82.4 3,467,423 449p533 19,244,868 13,394,460 3,833,622 19,443,760 4198,892 59.0 59.~

Under $100,0003 .... 4 963 553,558 81p126 263,4S7 42,443 46,154 4,401 911 438,522 89,017 4198 349,307 204,251 15,012 356,468 47,161 63.1 64.~

$100,000 under 4:274 3,042,347 307,477 1,696,164 265,957 160,423 24,361 28,059 2,482

,

441 345

,

809 44,210 2,132,422 909,925 110,453 2,158,528 426,106 70.1 70.~

$1
,
000,000 under $25,~~,660 1,004 5,434,316 686,200 2,420,306 483,426 367,628 58,846 158,493 4,174,899 772,391

"

19 '979
3,382,529 2,051,787 407,930 3 406,289 423,760 62.2 62.r,

$25,000,000 or more ......... 128 23,609,107 1,693,928 5,128,137 lp418,491. 1,363,889 1,054,093 4,807,424 15,665,962 2p260,206 425,146 13p380,610 10,228,497 3,300,227 13:522,475 4141,865 56.7 57.'

Petroleum, Refining, and
Related Industries

Total ................. 1,236 41,811,393 2,166,626 17, 687, Oll 766p398 3,335,931 779,222 6,605,664 31,340,852 2p251,671 4312,460 28,776,721 13,034,672 2,658,086 28,325,367 451,354 68.8 67.r,

Under $100000.............. 375 121,330 22,457 96,707 9,129 14p768 - - 143, 061 3,25

3

441 139,767 418p437 14,391 139 319 448 115.2 114.E

$100,000 -der $1,000,000 ... 636 458,188 24,305 265,168 28,215 51,024 15,626 10,958 395,296 27,091 460 368,145 90,043 10,990 370,611 42,466 80.3 80.~
$1,000,000 under $25,000,000 173 1,309,694 90,406 834,310 85,522 121,373 645 35,560 1,167,816 90,525

4
6P211 1, CY71P 080 238,614 53,681 1,063p775 7,305 81.8 8l.;

$25,000,000 or more ......... 52 39,922,181 2,029,458 16,490,826 643,532 3,148,766 762,951 6p559,146 29p634,679 2,130,802 4306pl48 27,197,729 12p724,452 2,597,806 26,751,662 4.46,067 68.1 67A

Rubber and Miscellaneous
Plastics Products

Total ................. 4p281 8,703,627 1,317,477 3,126,165 1,396,246 500,031 792,111 229,333 7,361,363 1,381,308 45,614 5,974,441 2,729,186 522,274 5,929,375 45,066 68.6 68.1

Under $lOOpOOO3 ............. 2,139 198,116 20p652 74,249 40,469 15,505 - 9 150,884 20,054 52 130,882 67,234 4501, 130,757 125 66.1 66.(

$100, ODO under $1, 000, 000 ... 1,703 1,045,162 95,427 477,219 193,363 68,405 6,997 7,662 849, 073 104, 086 14 745,001 300,161 32,678 742,279 2,722 71.3 71A

$1,000,000 under $25,000,000 414 2,119,152 270,194 894,590 429,709 166,691 - 55,980 1,817,164 282,511 4426 1,534,227 584,925 123,620 1,509p815 24,412 72.4 71.;

$25,000,000 or more ......... 25 5p341,197 931,204 1,680,107 732,705 249,430 785,114 165,682 4,544,242 974,657 45,254 3p564,331 1,776,866 366,480 3,546,524 17,807 66.7 66.,

Leather and Leather Pr

Total.. 2,967 4,917,463 760,859 2,336,615 1,166,841 330,804 23,367 9,511 4,627,997 775,772 41,891 3,850,334 1,067,129 151,179 3,828,642 21,692 78.3 77.~

Under $100pO(~-1: 1,()63 176,854 14,092 66,965 52,417 9,348 - - 142,822 11,160 443 131,619 45,235 45,250 132,332 4713 74.4 74J
$100,000 =der $1,000,000 ... 1,492 1,524,503 169,891 740,264 376,932 120,705 31 - 1,407,843 180,420 116 1,227,539 296,964 24,935 1,215,593 11,946 80.5 79.'
$1,000,000 under $25,000,000 4 04, 2,289,715 389,562 1,125,192 502,745 169,509 23,336 9,511 2,219,855 395,533 '74 1,824,248 465,467 89,339 1,811,870 112,378 79.7 79.:
$25,000,000 or more ......... 8 1 926,391 1 187,314 404,174 1 234,747 31,242 - 857,477 188,659 41,890 666,928 259,463 42,155 668,847 41,919 72.0 72.;

W

CAD

Footnotes at end of table. See text for explanatory statements and for "Description of the Sample and Limitations of the Data."



RZTU1RNS Or NCNFDL4XCLAL CORPORArIOM WITH COST OF SALES AND OPE]RATIONS SCHEDULES

Table 21. -BUSINESS RECEIPTS, ITEMS OF COST OF SALES AND OPERATIONS, CROSS PROFIT, AND NET INCOME, BY KAJOR INDUSTRIAL GROUP BY SIZE OF TOTAL ASSETS-

Number Cost of sales and operations by type
cost Of sales and operationsof Gross

ret
Total cos profit AdJ~tmsnt As a percent of

with
Cost of Business

Inven-
tories

Merchandise
bought for Salaries Othe

AsIgri"

and wages Coats not
Total
costs Inv~

net
adjust-

of sales
(Is.

:gros
Met

income As reported
made for
income

bwiness receipts
based on-Major industrial group

and size of total assets
sales receipts

begi..i;~ manftte W4 wages
r

coats
and other distributed (Col. 3

'
toriesam

of
ments to

and opers-
tions as

loss) (less
in income statement

and of year or sale costs
combined

by type through
ool 8) year

cost
Ofl

reportedby
(Col. 2 deficit) statzz`~t,

statistics
statistics
(Col 12

Cost
Cost aopere-

tions
. es

and
Sa

operations
Company

less
col. 12)

.
lose

n
reported

reported

ules
(Th-.-d (D-d (7h...-d (It-d (7h-.-d (7h..-d (D--d (7ho-d (Th-d (I)-.-d (lh-.-d (D--d (7b-.-d

col. 15)
(Th-d

by
in income

Company
Statement

d.11 ... &II-) d.11-0 'bil d,

!L '

d.11... &11 d,11-) &JI ... &JI ...) 4,11-)
Statistics

MANUFACTURING CONTINUED

(1) (2) (3) (4) (5) (6 7) (9; 0)
- (1:0 (12) (13) 1 (14) 15

15

(16) (17) 1 (18)-

Stone, Uiay, and Glass

1

Products

7
Total ................. 7,969 11,892,9917 1,061,630 3,148,260 1,994,9g4 1,989,913 757,518 140,439 9,112,744 1,156,446 '122,983 7,933,315 3,959,682 958,515458, 515 7, 4 1657, 9940, 1650, 46,850 66.7 66 8

Under $10OP0003 .............
$lOOpO00 under $JpODO,000...

2,962
4,192

317,214
2,341,573

25,454
178,349

129,536
983,272

56,972
388,382

21,503
257 639

369
6 403

4,972
16 119

238,806
1 830 164

24,475
193 548

4961
977

213,370
1

103,844 1,597

,

213,068 302
1

67.3

.

67.2

$l#OO0pOO0 under $25,OOOpOO0 756 3,452,269 356,084 1,155,754 634,835
,

556,617
,

80,143
,

35,080
, ,

2o818,513
,

383 973 49,554
,637,593

2,424,986
703,980

1,027p283
88,395

226 228
1,642,360
2 381 945

4,767
43 O41

69.9
70 3

70.1
9 0$25,000,000 or more ......... 59 5p781,941 521,743 879,698 914,795 1,154,154 670,603 84,268 4,225,261 554:450

"

13,"5 3,657,366 2,124,575
,

642,295 3:702:792
p

445,426
.

63.3
6 .
64,0

Primary Metal Industries

Total ................. 4,21.2 28,477,399 3,396,369 6,268,699 3,536,0`75 2,750,339 3,652,883 4,502,675 24,ICY7,040 3,536,058 '1214,808 20,356,174 8,121,225 1,771,045 20,265,683 90,491 71.5 71.2
Under $100,0003 .............

$lOOsOOO under $1,0DOA00 ...
lt298
2,072

20lp428
1,794,582

30,336
132 721

86,018
623766

49,170
438 738

15,709
210 355 -564

- 180,233
1 549 001

30,143
1 3

119 150,209 51,219 597 150,828 4619 74.6 74.9
*1#000000 under $25#0()0,000 746 4,889,292

,
622,179

,
2,252,380

,
987p971

,
527,413 59,428

-
185,185

, ,
4,534,556

4 ,395
689p217

52

4
81845

1,405,659
3,836,494

388,924
1,052,798

51,956
221 152

1,391,733
3 809 685

13,925
26 809

78.3
78 5

77.6
77 9$25,000,000 or more ......... 96 21,592oO97 2,611,133 3,163,678 2,161,196 1,996,862 3,592,891 4,317,490 17,843,250 2,673p3O3 4206,134 14,963p8l3 6,628,294

,
1,497,340

, ,
14,913,437

,
50,376

.
69.3

.
69.1

Fabricated Metal Products,
Except Machinery and

Transportation Equipment

Total ................. 18,862 22,516,910 3,119,472 9,333,009 4,149,815 2,012,956 284,022 987,562 19,886,836 3,402,696 458,569 16,425,571 6,091,339 1,152,856 16,340,7Q2 94,869 72.9 72 6
Under $100~0003 .............

$100 000 under $1 000 000
8,300
8 699

1,042,779
5 667 %4

125,260
609 2"

392,743
2 51 2

230,490 73,148 1,488 7p471 830,600 135,226 4283 695,091 347,698 39,653 697,992 42,901 66.7

.

66.9, , # ...
$1,000,000 under $25,000,000

,
1, 80`7

, ,
9,068,142

,
1,480,926

, 7, 63
4,100,8017

1,142,233
1,676,154

520,256
850 395

16,495
93 385

40,722
766169

4,846,213
8 371 433

680,355
1 599 868

4952
426 45

4,164,906 1,503,058 200,217 4,150,483 14,423 73.5 73.2

$25,000,000 or more ......... 56 6,738,025 904, 042 2,322,196 1,100,938
,

569,157

,

172,654
,

769,603
, ,

5,838,590
,

987,247'

,6
430,689

6,744t920
4,820,654

2,323,222

1,917 371
483,080
429 906

6,699,100
4 793 l27

45,820
27 527

74.4
71 5

73.9
71 1, , p p , . .

Machinery, Except Electrical

Total ................. 18,738 29,950,429 5,236,988 9,173,839 5,338,511 2,615,963 1,456,959 1,731,412 25,553,672 5,944,842 154,815 19,554,015 10,396,414 2,421,347 19,852,549 4298,534 65.3 66 3Under $100,0003 .............

$100,000 under $lpOOOpOOO...
9,622
7p222

1,127,524
3,926,801

158,1"
431 967

315,997
l 4l6 805

30`7,478
955 726

91,888
306 022

16,422
29 002

5,752

88 584
895,671

3 228 10
161,20`7 "1,241

4
733,223 394,301 33,0175 734,388 41,165 65.0

.

65.1

$1,000,000 under $25,000,000 1,760 9, 073, 564
,

1,757,031
p ,

3,553,570
,

1,763,832
,

806,646
,

135,347
,

183,658
, , 6

8,200,094
492,217

1,880,168
7,795
3,040

2,728,094
6,322 956

1,198,707
2 750 608

143p498
599 474

2,707,067
6 276 050

21,027
46 906

69.5
69

68.9
$25,000,000 or more ......... 134 15,822,540 2,889,846 3,887,477 2,311,475 1,411,407 1,276,188 1,453,418 13,229,811 3,411,250 448,819

,
9,769,742

, ,
6,052,798

,
1,645,300

, ,
10,135,044

,
4365,302

.7
61.7

69.2
64.1

Electrical Machine
-Equipment, and Suppff..

Total ................. 8,564 27,528p554 3t862,341 7,325,426 3,693,656 1, 802, 1" 2,117,177 4,547,205 23,347,949 4,244,173 4121,199 18,982,577 8,545,977 1,611,391 18,864,509 118,068 69.0 68.5
Under $100,0003 .............

$100,000 under $l,OO0jOOO ...
4,211
3,255

390,076
2,316,564

95,670
322 052

164,755
1 0`77 773

78,998
437 755

33,519
165 149

3,100
4 802

3,331
176

379,373
2 0017 0

102,355 1423
4

276,595 113,481 422,121 279,655 '3,060 70.9 71.7

$1,000,000 under $25,000,000 1, 007 6,416,934
,

1,159,263
, ,

2,683,444
,

1,393,967
,

552,611
,

57,108 132,994
, ,7 7

5,979,377
.360,972

1,255,642

" 928
36,870

1,645,8(77
8654 686

670,757
7301 069

56,648
325 827

1,637,132
4 619 440

8,675
67 42

71.0 70.7

$25,000,000 or more ......... 91 18t4G4,980 2,285,356 3t399,454 1,792,936 1,050,865 2,052,167 4,410,714 14,981,492 2,525,204 482,978
, ,

12,373,310
,,

6,031,670
,

1,251,027
, ,

12,328,282
, 5

45,028
73.0
67.2

72.0
67.0

Motor Vehicles and Motor

Total ................ 1,961 32,341,621 3,117,002 5,616,763 2,068,785 1,040,821 9,895,988 4,661,972 26,401,331 4,034,280 441,671 22,325,380 10,016t241 4,925,401 22,281,440 43,940 69.0 68.9
Under $100YOW3 .............

100,000 under $1,000,000 ...

767
853

224,737
647,550

62,602
86,798

59,835

333 537
23,302

107 70`7
7,190

04237
82,328
7 357

3,027
1 2 03 2

238,284
584 453

62,128
0

4361 175,795 48,942 5,300 176,621 4826 78.2 78.6

l'0oO'O00 under $25~OOOsOOO 305 2,210,850 354,689
,

1, 090,"l
,

426,587
,

169,351
,

25,290
. , .

-
,

2,066,358
1 3p 101
383,472

32
42 005

481t384
1 680 881

166,166
529 969

22,270
135 645

476,802
1 665 089

4,582 74.3 73.6
25,000,000 or more ......... 36 29,258,484 2,612,93.3 4,132,950 1,511,189 927,238 9,781,013 4,646,933 23,512,236 3,485,579

,
4 39o337

, ,
19,987,320

,
9,271 164

,
4 762 186

, ,
19 %2 928

15,792
24 392

76.0
68 3

75.3
, ,, , , , . 68.2

Transportation Equipment
Except Motor Vehicle_

Total ........... I ..... 2,443 20,347,797 2,522,526 5,868,161 5,225,945 3,741,770 20,917 2,240p164 19,619,283 2,681,234 457,277 16,880,772 3,467,025 856,064 16,293,970 586,902 83.0 80 1
nder $lOOpOOO3 .............
WO1000 under $1,000#000 ...

1,106
958

184,381
629o528

87,909
80,260

101,421

301,655
37,514

127 413
16,462
54 089

3,535
12 158

886
-

247,727
575 575

92,900
88 014

4707
4

154,120 30,261 47,987 151,856 2,264 83.6

.

82.4
l#OOOj000 under $25~000~000 333 2 318,008

:

284,462 1,094

'

300

6

,
522 896

,
284 336

,

56p224
,

2p242,218
,

342p372
364

41.3,988
487,197

1,885,858
142,331
432 150

16,977
90 33 1

481,647
1 860 c)49

5,550
24 909

77.4
81 4

76.5
P5pOOO,OOO or more ......... 46 17 215,880 1 2,069,895 4,37 ,785 1 4,538:022 3,386:883 5,12: 2,183,054 16,553,763 2,157,948 '42,218 14,353,597

,
2,862,283 1

, .
?X,763

, ,

13,799,418
,

554,179
.

93.4

$

$
$

U

80.3
802

9

Footnotes at end of table. See text for explanatory statements and for "Description of the Sample and Limitations of the Data.-'



RETURNS OF NONFINANCIAL CORPORATIONS WITH COST OF SALES AND OPERATIONS SCHEDULES

Table 21. -BUSINESS RECEIPTS, ITEMS OF COST OF SALES AND OPERATIONS, GROSS PROFIT, AND NET INCOME, BY MAJOR INDUSTRIAL GROUP, BY SIZE OF TOTAL ASSETS -Con t inued

Number Cost of sales and operations by type
G

Cost of sales and operations

of
C-Pany

ross
profit Adjustment As a percent of

returns
Salaries Total net

Total cost
(less Net made for business receipts

with
B i ss

Inven- Merchandise

a d a ' ts no t costs

Inven- adjust- of sales gross income
As reported income based on-

cost of us ne
tories bought for Salaries Other

n w ge ioM
tories and opera- in income statement

Major industrial group sales receipts beginnii~~ manufacture and wages costs
a d t r but edd (Col. 3

and of
ments to

time as
loss) (less

statement tati tiand size of total assets
and of ear o sale

costs by type through
ear

cost of
rted bre

(Col. 2 deficit) tatiStiC82 s s cs(r
C t

Cost as

opere-
y r combined Col. 8)

y sales and yp

1C`CmPar`
less

~ '01.
12

l
os

as
re o ted

reported

ti operations y Col. 12) ess p r
in incomeons;

sch d-
Col. 15) by statement.:

a
(7h...-d (n-d (Th-.-d (7?...-d (7?...-d (Tb-.-d (7)...-d (7h--d (A-d (77...-d (Th".-d (7h-.-d (Th...-d (iho-d (Iliousmd Company Statistics

&JI-) &II-) d.11 ... d,11.10 I d.1J.1.) d.11 ... d.11 ... bils-) doll-) d.11.r.) 6.11 ... &II-) d.11.r.) , d,11 ...) &II-)

MANUFACTURING-CONTINUED (1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (32 (12) (13) (14) (15) (16) (17) (18)

Scientific Instruments,

a '
uipnent,

EA HOCKEVNE M

r rTotal ................. 3,800 7,744,769 1,187,894 1,886,372 1,2Z7,618 M,OOO 72,917 801,804 5, M,605

'99

1,274,470 .29,.34 4,595,801 3pl48,968 737p983 4,655,196 459,395 59.3 60.1

Under $100)0003.. ........... 1,990 184,625 48,719 65,712 36,326 12,567 - IY71 164,295 49,970 '154
4

114,Z71 70,354 44,243 118,922 44 651
4

61.9 64.4

$100,000 under $l,ODO,OCO ... 1,429 850,922 120,680 321,628 173,404 59,993 15,428 275 691,408 2-31 956 9,631 549,821 301,101 43,610 552,040 2,219 64.6 64.~

$1,000,000 under $25,000,000 345 1,851,363 362,022 643,311 368,615 159,166 42,609 13,159 1,588,882 408,533 43,033 1,177,316 674,047 133,954 1 174p126 3,190 63.6 63.~

$25#000~000 or more ......... 36 4p857,859 656,473 855,721 649,273 491,Z74 14,880 787,399 3,455,020 684, MI 16,616 2,754,393 2,103,466 564t662 2:810,108 455,715 56.7 57.E

Misc. Manufacturing
Industries, Including

Ordnance end Accessories

Total ................. 9,450 6,763,967 1,108,997 2,783,781 1, 335, 0`73 420,726 96,201 120,357 5,865,135 1,204,657 48,923 4,651,555 2,112,412 345,828 4,633,153 18,402 68.8 68.!

Under $100,0003 ............. 5,594 49Op838 64,735 187.180 104,765 21,044 83 15,371 393,178 64,848 4988 327,342 163,496 41,736 338pO86 '10,744 66.7 68.S

$100,000 under $1,000,000 ... 3,309 2,206,476 317,021 995,621 473,691 139,540 17,636 11,492 1,955,001 340,442 4285 1,614,274 592,202 30,776 1,600,882 13,392 73.2 72.(

$l#COOpOO0 under $25,000,000 528 2,694,883 482,328 1,14lp364 497,551 185,993 78,482 22,416 2,408,134 527,748 "7,955 1,872,431 812,452 146p968 1,853,141 19,290 69.7 69.(

$25,000,000 or mom ......... 19 1,381,770 244,913 459,616 259,066 74,149 - 71,078 1,108,822 271,619 305 837,508 5", 262 169,820 941,044 43,536 60.6 60.

Manufacturing Not Allocable

Total ................. 639 270,353 48,492 106,025 48,889 16,757 5,920 1,171 227,254 48,864 2 178,392 91,961 17,764 176p850 1,542 66.0 65.d

Under $100,0003 ............. 497 25,190 2,158 8,526 5,989 1,463 - 1,171 19,307 2,446 25 16,886 8,304 41,056 17,015 4129 67.0 67.!

$100,000 under $1,0001000... 129 43,137 4,170 13,501 9,297 4,658 5,920 - 37,536 5,025 423 32,488 10,649 1,291 31,140 1,348 75.3 72..

$1~00%000 under $25,000,000 11 92,095 20,350 34,552 21,397 6,171 - - 82,470 19,136 41 63,333 28,762 5,920 63,010 323 68.8 68.4

$25,00%000 or mom ......... 2 109,931 21,814 49,446 12,216 4,465 - 87,941 22,257 1 65,685 44,246 11,609 65,685 - 59.8 59.~

TRANSPORTATION, COMWNICA-
TION, ELECTRIC, GAS, AND

SANITARY SERVICES

Total ................. 46,227 74,231,002 1,071,029 5,245,836 6,633,034 L1,357,215 9,011,551 9,059,794 42,378,449 1,134p661 497,105 41,146p683 33,094,319 8,815,273 43,846,918 1-2,700,235 55.4 59.:

Under $10OPOO03 ............. 29,025 2,455,316 14y697 234,8L9 603,644 580,339 30,635 156,100 1,620,234 16,828 21 1,603,427 851,889 46,057 1,630,624 427 1971 65.3 66.,

$100,000 under $11000,000 ... 14,271 6,473,916 48,138 628,573 1,662,492 1,776,051 149p367 248,498 4,513,119 55,063 43,480
4

4 454,576
'

2,019,340 205,815 4,479,092 424 516
4

68.8
2

69.;

$lpOOO,OOO under $25,000,000 2,541 9,629,738 62,872 820,935 2,198,180 2,358,891 440,642
0`

644,049 6,525,569
2

44,172
9801

7,250
486 9

474 1476
28:614:533

3 155,591
49927:05

572,685
8 042 830

6,573,812
163 39031

"

99,665
2 548 857

67.
451

68.:

56 1$25,000,000 or more ......... 390 55,672,032 945,322 3,561,509 2,168,718 6,641,934 8, 390,9 7 8,011,137 729,719,5 1, 8,5 ,3 6 7, , , ,,

,

, . .

Transportation

Total ................. 35,565 33,499,313 164,555 1,786,653 5,614,292 7,833,358 1,827,812 5,850,677 23,(777,347 188,963 434P8SO 22,853,504 10,645,809 1,441,957 23,412,456 4558,952 68.2 69.1

Under $100,0003 ............. 23,571 2,210,CF76 13,341 216,792 543pD73 540,571 30,2Q3 152,424 1,496,404 14,467 4177 lo481,760 728,316 16,820 1,503,934 422 174 67.0 68.(

$10%COO under $12COOpOO0 ... lOt295 5,647,049 39,557 486,806 1,508,5U7 1,654,099 137,101 235,855 4,061,925 44 497 43,157 4pO14,271 1,632,778 153, SW 4 024 624 410 353
'

71.1 71.:

$1,000,000 under $25,000,000 1,545 ?,971,758 56p923 629,361 2,025t796 2,057,624 353,318 565,875 5,688,8W 37 739 46,524 5,644 6341 2,327,124 316,061 5 726 708: : 482 CF74 70.8 71.

$25,000,000 or mom ......... 154 17,670,430 54,734 453,694 1,536,916 3,581,064 1, 307,190 4,896,523 11,830,121 92,260

'.

25,022 1.1,712,839 5,957,591 955,179 12
,
157

,
190 4444: 351 66.3 68.

Communication Services

Total ................. 5,597 18,115,976 678,903 325,487 611,112 1,400,523 5,017,648 294,691 8,328,364 677,185 441,530 7,589,649 10,526,327 3,605,346 9,419,825 41,830,176 41.9 52.1

Under $100,0003 ............. 2,847 156,541 635 2,742 47,642 23,227 67 1,476 75,789 715 201 75,275 81,266
14

425,070
2 1

78,793
19

43,518
43 04

48.1
" 0

50.:
144$100,000 under $1,000,000 ... 2,151 438,714 1,632 4,558 101,794 75,374 8,198 3,560 195,116 1,972 19 193,163 5,552 6,26 6 767 6 . .

$1,000,000 under $25,000,000 560 874,553 2p496 14,052 145,933 154,126 25,092 16,604 358,303 2,724 4177 355,402 519,151 173,905 369 925 414 523 40.6 42.,
$25,000,000 or mom ......... 39 16,646,W 674,140 304,135 315,743 1,147,796 4p984,291 273,051 7,699,156 691,774 441,573 6,965,809 9,680,359 3,43Op250 8,774,340 808,531 41.8 52.'

Electric, Gas, and
Sanitary Services

Total ................. 5,065 22,615,713 227,571 3,133,696 40`7,630 2,123,334 2,166,091 2,914,416 10,972,738 248,51.3 420,695 10,703,530 11,912,183 3,767,970 lltO14,637 4311,107 47.3 48.

Under $100,OD03 .............
2,6017 88,699 721 15,285 12,929 16,541 365 2,200 48,041 1,646 43 46,392 42,307 2,193

47'r

1

5' 1 '
52.3 54.

$100,000 under $1,000,000 ... 1,825 388,153 6,949 137,209 52,191 46,578 4,068 9pO83 256, U78 8 594 4342 247,142 141,011 25,657 ,2.,7, 4 1.0: ,g 63.7

1

66.

$ljOO0xOO0 under $25,000,000 436 783 427
'

3,453 177 522 26 451 147 141 62 232 61 570 478,369 3;709 4549
4

474,111 3D9,316 82,719 477,179 4 43,068 60.5 60.
$25,000,000 or more ......... 197 ~,41 21,355 1 216,448 2,803:680 1 316:059 1, 913: CF74 1 2,099:426 1 2,841:563 110,190,250 234,564 19,801 9,935,885 11,419,549 3,657,401 10,231,860 295,975 46.5 47,

8
8

Footnotes at and of table. See text for explanatory statements and for ItIescription of the Sample and Limitations of the Data."



RETURNS OF NONFINANCIAL coRpoRArioNs WITH COST OF SALES AND OPERATIONS SCHEDULES

Table 21. -BUSINESS RECEIPTS, ITEMS OF COST OF SALES AND OPERATIONS, GROSS PROFIT, AND NET INCOME, BY MAJOR INDUSTRIAL GROUP, BY SIZE OF TOTAL ASSETS-Continued

Number
of

returns
with

cost of
sales

and
opera_
tions
sched-
ules

(1)

Business
receipts

(7~.-d
&11 ...

(2)

Cost of sales and operations by type

Inven-
tories,

beginning
of year

(Th-.-d

d.11 ...

(3)

Merchandise
bought for
--..ture

or sale

(7~-d
d.11 ...

(4)

Sal ies
and W~ages

(T~-d
&11.,.)

(5)

Other
...ts

(Th-.-d
~11-)

(6)

Salaries
and wages
and other

costs
combined

(7h-.-d
~11 ...

(7)

Costs not
distributed

by type

(r-d
d.1J ...

Total
Cos ts

3(Sol
*throughc.l.

(7h,-d
~fl-)

(9)

I-en-
tories,
end of
year

(7)1-d
~11-)

G`mpeny
net

adjust-
ments to
cost ofs
sale and

operations

(7?w..-d
d.11 ...

Total cost
of sales

and opera-
tions

a'reported by
Compeny 1

(7h-.-d
d.11-10

(12)

Gross
profit
(less
gross
loss)

(col
1 a

col. 12)

(7~--d

d.J1 ...

(13)

Net
income
(less )deficit

(7~.-d

d.11.,.)

(141

As reported
in income
statements
tatiStiCS2

(Th-d

dbl"'.)

(15)

Cost of sales and operati

Adjustment
made for
income

statement
statistics

(Col. 12

less
col. 1-5)
(Th...-d
dli-)

(16)

As a percent of
business receipts

based on-

Cost as

reported
by

company

(17) J18)

Major industrial group
and size of total assets

WHOLESAI AND RETAIL TRA.DE

Total .................

$100,0003 .......Under ......
$100,000 -der $1,000,000 ...
1 , 000 under $25,000,000

COD'$2'5 000,000 or more .........$

Wholesale Trade

Total ........... 124,204

Under $100,OD03 .............

$100,000 under $1,000,000 ...
1 , 000 under $25,000,000

$2'000',000 or more .........$ 5 000

Groceries and related
products

Total .................

Under $100,0003 .............
$100,000 under $1,000,000 ...
$

'000,000 un
r $25,000,0001 de

$25,000,000 or more .........

Machinery; equipment, and
upplies

Total .................

Under $100,0001 .............
$100,000 -der $1,0001000 ...
$1,00o,000 under $25,000,000

25,OCO,OGO or more .........$

Miscellaneous wholesale
trade

Total ...........

Under $100,0001 ....... *--......
$lDO,OO0 -der $1,000,000...
$ 000,000 under $25,000,0DO1
$25pOOOpO00 or more .........

Wholesale trade not
allocable

Total .................

Under $lOOpOO03 .............
$100,000 under $1,000,000...

000,$1 000 under $25,OCO,OGO
$2'5,000,000 or more .........

Retail Trade

Total ...........

Under $100)0003... ....

$100,000 under $1,0001000...
$1 000,000 -der $25,000,000
$25',000,000 or more .........

380,945

230,742
138,792
2.1,162

249

61,672
55,775
6,639
118

14,086

7,312
5,980

775
19

18,382

9,509
8,007

852
14

1,624

1,365
234
21
4

301,347,209

31,7CF7,786
118,790,777
85,693,448
65,165,198

144,152,635Be61

10,399,
55,166,930
54,720,823
23,865,001

28,025,157

2,234,028
9 741 589

12,807 909I ;
3,241,631

12p48O:292

1,262,039
5,777,217
4,435,90?
1,005,129

90:1,12 10~2 %318

43 Y91161 :7 3.
41 554~ 39 41,,40~:,91 37:4
4

3~l

81 19,225,127

908,275

122,451
2(Y7,117
85,593

393,11.4

1,

249'

633 152,973,272

.5, 6 2G 772,806

80'
114

-
141 73

4,
,

29' e"8'4'"2
124 40,590,931

28,984,35'11221,926,105

3,418,8

""7"

11,636,23 477 7
'1

'9
8,477,406 61 76;3
5,451,858 44,024,695

12,490 3071

113, '.

170,426

173 333 7 5'53, 4
4,924,~

'. 43,996;450

5,332,:

"255 9"

1,359,912 18,154,925

1,446,361 23,963,111

105,428 1,767,373
428,386 8,244,864
688,818 11,445,408
223,729 2,525,466

1,569,644

130,928
716,494
67?,464
44,758

9,408,242

631,283
3,764,984
3

,
959 097

1, 052:878

66,060

5,694
15,089
6,730

38,547

15,968,582

2,487,078
6,489,704
3,025,714
3,966,086

9,093,058

872,068
4,228,421
3,246,842

745,727

80,230,843

4,862,061
31,348,523
29,491,674
14,528,585

663,414

61,560
174,642
72,065

355,147

104,852,528

13,518,906
45,107,729
20,864,312
25,361,581

3,392,8821 6,555:7046,11.,6. "20

el1,62 93 2: 3.7
0501 2 0;70:212 26 7

394,052 1,046,534

1,~~,,12491 4,188,,15441'l

2
557 1 11;93,39

0'440:~~ 2;1689~
179,022 673,139

229,3?6

30,448
69,120
91,210
38,598

162,426

19,145
82,721
60,496

64

946,0,611 3,11155,1,4-14'l 4 5G3

115
404 654 7581,
288'

"
99";7 1,118 6

139,4581 321,037

4,386

2,384
1,100

-902

1,966,1751 2,278,977

385,121
1,012,565

356,227
212,262

875,478

50,669
226,546
261,89?
336,366

231,961

21,430
111,049
99

,
300
182

25,649

4,544
2,735
2,816
15,554

278,588
995,814
657,896
346,679

3pOlO,,489 8,843,.961 7GP 7

(822
3,1111)289 531 2,3""12".

408 05 21
2,330,28 3,347,177

1,e141,,711 3,721,91961

1285 015
31,551 1,5706,9511
238,96

37,696

1,582,58 1,200,250

10,830

76 4116
le

~,qq
10,0 96

198,057

61,471

1
361

61,1_14

1,782,781

3,854
21,131

175,219
1,582,581

2,628

2,628
-

1,192,459

17,685
257,9178
169,095
747,701

313,541

415,483

39,309
80,417
182,870
112,887

2,19e, 61

224,990
529,542

1,156,769
1,087,363

2,231

2,231
-

5,0`79,219

278,527
1,655,6D7

998,158
2,146,927

227~,2,752,8
9

542,04~
108,767 94ie.,

:27848
56,594,59

26,1158,691l, 973, 1

9,

12 2' e~2,399
3;124,151

11,534,04J

1,062,

88

5,219,463
4,328,

903,08~

24'09::94., 691B':5
37;0697:5 2~

936 69
18,711,902

764,368~

76, -
193 566'

.'l,

31,337,9140

16,965,905
55,519,397
26,071,402
32,781,236

Footnotes at end of table. See text for explanatory statements and for "Description of the Sample and Limitations of the Data."

31,318,669

3,381,18~
12 7~9,9., 079;1

1-5,947,85~2

137,581,162 13,341,690

9,127,32f 790 063
5,1:556,602 5,288,6391,

747,40f 5 729,727
23,149,82S 1 533,261

1,5611,5618"322

476:1633~"q
;;~52

247,4

1,705,79?

124,959
?73,107
749 605
58,126

29110' 17:4.5
4;~~;,615274

1,185,417

66,035

2,377
15 242
6'1581

42,258

17,405,074

2,533,913
7,270,545
3,326,335
4,274,281

4415 241,,,276,,113

_'

0`7 5,292:,6,77

8

'0581 23

_55 3 .

1.

3

4

5,72 11, 172,'
2,

8
91

e,
95, 6,75 22, 02 1,779,88,3

66

,

77 71,590,9 1,529,0914,102,4

4

50,613,26] 14,551,931 1,849,10333 8

4130,39E 124:313119 1~71

4113,5( 8

5: ~1

44 46,225 0622
90',0;491 47 947:188~

415,652 21 600,91011

220,,0043:,l 2,421,38163

7 72,666
8 941 8 861,391
6:'773,63 934,739
264,06] 552,5852:

458,47~ 25,231

'

65 2:1793 190,153

4114 1 887 32 _6,2 1 082
471 81

"32

1

,
1599,27 42 31 90,5364 62 55

,
56,94S 11,869 28 938, 547
41,34f 2,875,38] 366,2] 42,9887

44,925

4594
44,744

41.1
-

467'

013~

438 11,
94

414,30~

39

19
28

425,365

44,551
4?,98C

4
4,391

17,225

9,823,323

957,327
4,441,612
3,578 892

845,492

88,,3-165:7192,7,

'I'l
33,005,822
32,420,933
17,512,179

698,,03,7:~

74
V8,352
78,

08'79t367,

111, 907, 501

14,427,441
48,240,872
22,749,458
29,489,730

2,656,961

304,71~
1,335,601

857,011
159,637

114,,4113,,I~

6,4305,
84, 9?

,
148

1,712,9

109'90148,39
28,767,5,

25,22

39,065

776,345:36~
13,5110 2
7,
.9:

12,101,2~

399,297

12,793
126,912
124,704
134y888

1,e29,192

58,589
6,2,541
47 4 63

373,699

2,339

202
114'
1"010215

2, 776,,.1177M

7'3111
1,274,427

22420:)80,9,,15,7331 1,161p1664

309,944
9915 324

9' T
795

' :3651 '11'7 3 3 12
1
684

50,660,122 446,857

123,301,748

8,238,670
45,871,181
47,61.2,317
21,579,580

25,122,953

1,871,193
8,550,972

1.1,827,816
2,872,972

9,793,156

948,891
4,424,632
3,574,345

845,288

111,619,301

5,344,761
32,,718,296
32 132,082
17,494,166

696,3.34

73,825
177,281
78,

0`74367,154

3'

584,172

~14,219
'
224

48 026,988
22,'779,067

~28,558,893

807,325

97,237
353,881
334,871
21,336

106,698

16,539
48,304
41,473
2,382

30,167

8,436
16,980
4,54?

204

666,422

72,032
287,526
-?88,851
18,013

2,038

230
1,071

-737

323,329

208,217
213,884
429,609
469,163

80.1

73.0
80.8
83.5
77.7

86.1

80.2
83.8
87.6
90.5

90.0

84.5
88.3
92.7
88.7

78.7

75.9
76.9
80.7
84.1

85.9

79.9
83.7
86.7
91.1

86.4

60.5
86.1
91.2
93.6

74.5

69.5
78.1
76.2
70.2

ns

Cost as
reported
in income
statement
ta

tisti.s

79.?

72.0
80.3
83.2
77.7

85.5

79.2
83.1
87 0
90 4

89.6

83.8
8,7.8
92.3
88.6

78.5

75.2
76.6
80.6
84.1

85.3

78.8
83.0
85.9
91.0

86.2

60.3
85.6
91.2
93.4

74.3

68.5
77.8
76.3
70.4



RETURNS OF NONFINANCIAL CORPORATIONS WITH COST OF SALES AND OPERATIONS SCHEDULES

Table 21. -BUSINESS RECEIPTS, ITEMS OF COST OF SALES AND OPERATIONS, GROSS PROFIT, AND NET INCOME, BY MAJOR INDUSTRIAL GROUP, BY SIZE OF TOTAL ASSETS-Continued

Number Cost of sales and operations by type
G o

Cost of sales and operations

of
Company

r ss
profit Adjustment As a percent of

returns
S-1, ies Total net

Total cost
(less Net made for business receipts

with
B

Inven- Merchandise and wa es Costs not costs Inven-
ad ust

of sales gross income As reported income
based 0-

cost of usiness
tories bought for Salaries Other

g
tories,

j -
and opera- l (l in income statementMajor industrial group sales receipts

beginni;~ manufacture and wages costs
and other distributed (Col. 3

end of
men

ts
to

tions as
oss) ee

statement t ti ti

-

and size of total assets and of ear or sale
costs by type through

ear
cos

t of
re orted b

(Col. 2 eficid t) tati tiCS2 s a s cs

Go t 6o era-
y

ombined col. 8) y
sales and

p y
I less

S (Col. 12
;ta

: ~~-;p

0

perations
oom

Pany col. 12) less

9_t
d _ Zc.ma

tions
ached-

col. 3-5)
_t__t

ules
(77,...-d (Th-.-d (Th..,,-d (77,...-d (7h...-d (D.-d (Th...-d (n-.-d (D.-d (7h...-d (A-.-d (7~.-d (7ho..-d (77o..-d

statistics

d.11-.) dji-) I &IIa,s) I &Ila,,) d.11 ... I d.Il-,.) &Ila,.) f d.11.,.) &II ...I I d.11-0 dII-) &11... bll,rx) dall-.)

WHOLESALE AND RETAIL (1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (1-1) (3:2) (13) (14) (15) (16) (17) (18)
TRADE-Continued

Retail Trade-Continued
- -

BUTIT=ngmterials,
hardware, and farm
equipment stores

Total ................. 26,250 9,794,688 1,751,420 7,142,481 194,729 182,770 1,717 199,979 9,473,096 1,865,415 41,686 7,605,995 2,188,693 171,576 7,553,650 52,345 77.7 77.1

Under $100,000.............. 13,326 1,458,638 284,298 975,929 34,268 31,884 - 19,011 lo.345,390 294,415 4106 1,060,867 397,771 3,509 1,046,266 14,601 72.7 71.7
$100,000 -der $1,000,000 ... 12,366 6,306,808 1,125,093 4,699,576 3-28,114 101,661 706 124,638 6,179,788 1,21.5,748 41,397 4,962,643 1,344,165 115,122 4,933,777 28,866 78.7 78.2
$1,000,000 =der $25,000,000 557 2,025,189 341,427 1,464,587 32,347 49,225 1,011 56,330 1,944,927 364,64,2 4182 1,580,103 4,45,086 51,426 1,571,225 8,878 78.0 77.6
$25sOOO,OOO or more ......... 1 4,053 602 2,399 - - - - 2,991 610 1 2,362 1,671 1,519 2,382 - 58.8 58.8

General merchandise stores

Total ................. 16,222 30,589,760 4,393,881 19,712,703 88,379 344,268 2,630 121,375 24,663,236 4,793,830 424,772 19,844,634 10,745,126 1,022,798 19,852,834 48,200 64.9 64.9

Under $100~0003 ............. 9,750 1,228,613 237,400 840,973 12,337 29,128 21 2,643 1,122,502 243,378
430

879,094 .349,519 4,504 875,691 3,43-3 71.6 71.3
$100,000 -der $1,000,000 ... 5,616 3,629,164 558,775 2,429,878 12,233 54,455 - 63,820 3,1.19,161 628

929

45,343 2,484,889 1,144,275 80,490 2,485,611 4722 68.5 68.5
$1,000,000 under $25,000,000 799 5,620,479 789,602 3,721,682 46,495 87,311 263 54,912 4,700,265 859 816

:
47,049 3,833,400 1,787,0`79 125,852 3,946,743 413,343 68.2 68.4

$25,000,000 or more ......... 57 20,111,504 2,808,104 12,720,170 17,314 173,374 2,346 - 15,721,308 3,061,707 412,350 12,647,251 7,464,253 811,952 12,644,799 2,452 62.9 62.9

Food stores

Total ................. 17,837 37,142,229 1,749,188 25,945,532 241,555 250,007 793,533 2,390,366 31,370,181 1,864,728 42,669 29,502,784 7,639,445 556,533 29,532,176 429,392 79.4 79.5

Under $100,0003 .............
11,939 2,804,579 128,653 2,161,593 43,567 10,113 537 15,320 2,359,783 134,018 4627 2,225,138 579,441 44,298 2,202,976 22,162 79.3 78.5

$100,000 -der $1,000,000 ...
$1 000 000 d $25 000 000

5,463 8,686,448 338,145 6,902,342 42,424 56,642 - 74,926 7,414,479 379,958 4
1

149
4

7,033,372 1,653,076 89,955 7 013 051

: 1

20 321
t

81.0 80.7
, , un er , ,

$25,000,000 or more .........
401
34

7,258,818
18,392,384

403,661
878,729

5,557,454
11,324,143

22,452
133,112

53,358
129,894

47,641
745,355

168,196
2,131,924

6,252,762
15,343,157

437,867
912,885

737
4156

5 814 158
141,430',116

1;444,,660
3 962 268

97,193
373,663

5 814 ,698

14,501,451

540
471,335

80.1
78.5

80.1
78.8

Automotive dealers and
gasoline service

stations

Total ................. 40,591 38,564,166 3,178,493 29,677,803 721,950 954,944 349,338 1,931,565 36,814,093 3,634,232 22,989 33,202,850 5,361,316 402,689 33,113,479 89,371 86.1 85.9

Under $100,0003 .............
17,999 3,336,615 342,543 2,426,558 61,829 67,4017 12,650 136,130 3,047,117 317,062 208 2,730,263 606,352

49,981 2,698,845 31,418 81.8 60.9
$100,000 under $1,000,000 ... 21,376 26,731,044 2,254,075 20,830,839 519,118 566,159 248,546 1,255,300 25,674,037 2,623,116 4,919 23,055,838 3,675,206 272,926 23,004,6?1 51,167 86.3 86.1
$1,000,000 under $25,ODO,000 1,215 8,476,530 577,362 6,405,595 141,003 321,378 88,142 540,135 8,073,615 689,550 17,863 7,401,928 1,0`74,602 139,003 7,395,142 6,786 87.3 87.2
$25pOOO,OOO or more ......... 1 19,977 4,513 14,811 - - - - 19,324 4,502 41 14,821 5,156 741 14,821 - 74.2 74.2

Apparel and accessory
stores

Total ................. 29,220 9,214,662 1,712,334 5,934,192 79,371 95,832 7,216 55,267 7,884,212 1,818,850 42,736 6,062,626 3,152,036 159,659 6,047,711 14,915 65.8 65.6

Under $100)0003.. ........... 20,764 2,366,586 526,480 1,527,839 16,104 26,439 - 12,285 2,109,147 538,018 41 37
1 1

1,569,758 796,828 20,527 1

1

559,254 10 504
~;

66 3 65.9
$100,000 under $1,000,000... 8,069 3,918,123 709,786 2,499,542 30,231 40,546 6,163 9,364 3,295,632 778,294 477 2,516,861 1,401,262 76,718 21517,857 96 64:2 64.3
$1,000,000 under $25,000,000 374 2,003,692 345,928 1,241,882 21,797 27,480 1,053 33,618 1,671,758 363,532 4946 1,307,280 696,412 20,033 1,301,872 5,408 65.2 65.0
$25,000,000 or more ......... 13 926,261 130,140 664,929 11,239 1,367 - - 807,675 139,006 58 668,727 257,534 42,381 668,728 41 72.2 72.2

Furniture,home furnishings,
and equipment stores

. Total................. 23,939 6,405,805 1,087,716 3,963,565 121,412 136,126 1,293 126,684 5,436,796 1,165,727 48,249 4,262,820 2,142,985 89,863 4,222,250 40,570 66.5 65.9

Under $100,0003 .............
15,406 1,779,537 255,962 1,123,981 46,352 35,895 1,190 21,375 1,484,755 261,671 42,272 1,220,812 558,725 4982 1,197,247 23,565 66.6 67.3

$100,000 under $1,000,000... 8,139 3,323,645 608,305 2,106,348 67,223 67,519 103 47,381 2,896,879 664,610 42,565 2,229,704 1,093,941 55,925 2,213,615 16,089 67.1 66.6
$1,000,000 under $25,OoO,OOO
$25 OOO 000 or more

390 1,141,565
0 8

190,224 654,770 6,146 30,706 - 42,925 924,771 202,648 42 981
4

719,142 422,423 23,830 718,345 797 63.0 62.9
j ~ ......... 4 161, 5 33,225 78,466 1,691 2,006 - 15,003 130,391 36,798 431 93,162 67,896 11,090 93,043 119 57.8 57.8

Eating and drinking places

Total ................. 40,919 6,923,481 161,119 2,906,201 331,360 141,641 62 86,754 3,627,137 176,356 41,422 3,449,359 3,474,122 92,061 3,296,209 153,150 49.8 47.6

Under $100,0001 ............. 35,315 3,205,445 69,334 1,431,386 114,292 35,163 62 28,966 1,679,203 74

1

699 401 1,604,905 1,600,540 934 1,534,800 70,105 50.1 47.9
$100,000 -der $I,ODO,0OO ...
$1 000 000 d $25 000 000

5,441 2,479,288 49,874 1,042,841 132,685 30,609 - 9,562 1,265,571 55,763 41
4
367 1,208,441 1,270,847 43,624 1,128,407 80,034 48.7 45.5

, , un er , ,
$25,000,000 or more .........

159
4

941,542
1 297,206

22,049
1 19,862

316,982
114,992

52,523
1 31,860

41

1
513

34,356
-
-

48,226
I -

W1 293
2011,970

25,329
20,565

456
-

455,508

180,505
486,034
226,701

38,(0-3
8,890

452,497
180,505

3,03a
-

48.4
60.7

48.1
60.7

Footnotes at end of table. See text for explanatory statements and for "Description of the Sample and Limitations of the Data."
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RzTum or NoNrDmcml, coRpomrioms WITH COST OF SALES AND OPERATIONS SCHEDULES

Table 21. -BUSINESS RECEIPTS, ITEKS OF COST OF SALES AND OPERATIONS, GROSS PROFIT, AND NET INCOME, BY MAJOR INDUSTRIAL GROUP, BY SIZE OF TOTAL ASSETS -Continued

Number Cost of sales and operations by type Cost of sales and operations
.f

ret Company

I

Total wet

Gross
profit AdJUBtMant As a percent of

vi th
co t of Buainess

Inven- Merchandise Salaries
and wag a Costs not

Total
Costs

Inven-
net

adjust- of sales
(less

gross

Net
income As reported

made for
income

business receipts
based an-

MAjor industrial group
s
l receipts

tories
;~

bought for Salarie
:

Other
and oth:r distributed (Col 3

,
tories

ments, to
and opera-

loss) (less
in income sttamant

and size of total sAsets
sa es beginni manufacture and wage

costs
.

end of tions as
statement t ti tiand of year or sale costs by type through

year
cost

of re orted b
(Col. 2 deficit) ,

t ti ti
s a s cs cost as

opera- combined Col. 8) sales and
p . y

CQmP_W
less 'L s es (001. 12 Cost as

rt*drepo
tions operations Col. 12) less reported

in income
ached-
ules

(7?-.-d (A-d (7~--d (D-d (lh---d (7h-.-d (D-d (77~-d (1h..-d (D--d
Col. 15)

(71-d

by
cOMPOM

statement

d.11... d.11-) 11J ... &JI ... dbil ... dbil ... &11 ... dbil ... d.1j ... *11-)
tatistics

WHOLESALE AND RETAIL
ti dT

(1)- (2) (3) (4) (7) (8) (9) (10) M) (13) (14) (15) (16) (17) (18)RADE-Con nue

~etail Trade-Continued

Miscellaneous retail stores

Total ................. 53,842 14,173,635 1,918,440 9,454,265 182,116 170,400 36,670 166,960 11,928,873 2,068,744 16,371 9,953,758 4,319,877 278,667 9,844,036 9,722 69.5 69.5

Under $100oOO03 ............. 39,855 4,547,048 638,713 2,999,251 55,543 42,222 3,225 42,528 3,781,482 676,3064 4"5 3,104,733 1,442,315 43,917 3,072,257 32,476 68.3 67.6
$100,000 under $1,000,000 ... 13,538 6,611,122 840,101 4,553,838 79,468 77,605 2,460 70,616 5,624,088 917,526 4458 4,706,IG4 1,905,018 141,990 4,697,594 18,510 71.2 70.9

$1,000,000 under $25,000,ODO 439
0

2,336,977
88

348,715
0

1,459,515 30,061
0

44,891
8

30,985 53,816 1,967,983 376,706 41 122
' :

1,590,155 746,822 68,589 1,631,021 440,866
4

68.0 69.6

*25sOOO*OO0 or more ......... 1 ,4867 9 ,911 "l, 681 17, 46 5,6 2 - - 555,320 98,208 4 346 452,766 225,722 24,171 453,164 398 66.7 66.8

Retail trade not allocable

Total ................. 613 164,846 15,991 115,766 5,301 2,989 - 269 140,316 17,192 1449 122,675 42,171 3,031 121,827 8" 74.4 73.9

Under $100~0003 ............. 692 45,745 3,695 31,396 829 337 - 269 36,526 4,348 4307 31,871 13,874 218 31,898 427 69.7 69.7
$100#000 under $1,000,000 ... 106 55,431 5,550 42,525 1,069 618 - - 49,762 6,599 4143 43,020 12,411 974 42,405 615 77.6 76.5

$10000,000 under $25,000,000 15 63,670 6,746 41,845 3,403 2,034 - - 54,028 6,245 1 47,784 15,886 1,839 47,524 260 75.0 74.6
$25pOOO~000 or mom ......... - - - - - - - - - - - - - - - - - -

Wholesale and Retail Trade

Not Allocable

Total ................. 7,108 4,221,302 525,468 3,103,151 82,458 87,546 309 34,830 3,833,762 571,902 42,295 3,259,565 961,737 94,419 3,223,653 35,912 77.2 76.4

Under $100,0003 ............. 4,024 535,099 58,"7 365,761 9,336 8,015 309 6,945 448,813 57,210 186 391,789 143,310 3,579 387,299 4,490 73.2 72.4

$100,000 under $1,000,000 ... 2,903 1,872,774 221,578 1,373,198 50,770 35,154 - 11,245 1,691,945 239,923 41,206 11450,816 421,958 40,768 1,426,786 24,030 77.5 76.2
$1,000,000 under $25,000,000 174 1,104,163 119,583 856,DO3 19,584 17,661 - 16,640 1,029,471 134

'
459 4671 894,341 209,922 27,981 887,919 6,422 81.0 80.4

$25,000,000 or mom ......... 7 709,266 125,860 508,189 2,768 26,716 - - 663,533 140,310 '604 522,619 186,647 22,091 521,649 970 73.7 73.5

SERVICES

Total ................. 123,64,5 27,933,418 548,728 3,973,202 4,972,207 5,10`7,635 253,222 1,775,772 16,630,766 625,519 4110,377 15,894,870 12,036,548 797,173 15,564,060 330,810 56.9 55.7

Under $10OPOO03 ............. 91,054 6p871,205 137,111 1,126,249 1,415,306 950,122 64,723 190,446 3,893,957 155,607 30 3
'
728,380 3,142,925 42,183 3,695,994 32,386 54.3 53.8

$lOOpOOO under $1,000,000 ... 30,055 10,169,318 222,549 1,600,724 2,008,783 1,697,383 63,644 271,704 5,8",787 257,926 43,884 5 602,977 4,566,341 279,333 5,555,170 47,807 55.1 54.6
$1,000,000 =der $25,000,ODO 2,464 7,347,734 138,892 915,033 1,166,015 1,596,185 60,715 848,078 4,724,918 153,053 192,161 4,479,704 2,868,030 267,956 4,500,375 '-20,671 61.0 61.2
$25mOO0*OD0 or more ......... 73 3,545,161 50,176 331,1% 382,103 863,945 64,140 465,5" 2,157,104 58,933 114,362 2,083,809 1,461,352 207,701 1,812,521 271,268 58.8 51.1

Hotels, Rooming Howes,
Camps, and Other Lodging

Places

Total ................. 1-0,569 2,807,544 32,813 409,665 286,126 309,944 9,498 77,012 1,125,058 36,089 43,532 1,085,437 1,722,107 420,253 1,158,558 473,121 38.7 41.3

Under $100$0003 ............. 4,959 334,549 3,222 45,134 41,303 41,693 3,582 1,547 136,481 3,669 113 132,925 201,624 45,422 137,067 14,142 39.7 41.0
$100,000 under $1,000,000 ... 4,9336 951,065 Sp708 134,259 10`7,866 96,543 21 10,664 358,061 9 219 4129 348,713 602,352 44,152 355,359 '6,646 36.7 37.4
$ljOOOpOOO under $25,000,000 657 947,986 12,552 143,659 103,237 79,847 5,895 17,605 362,795 13:487 470 349,238 598,748

4

17,398 392,535 143,297 36.8 41.4
$25#000,000 or more ......... 17 573,9" 8,331 86,613 33,720 91,861 - 47,196 267,721 9,714 13,446 254,561 319,383 6,719 273,597 419,036 44.4 47.7

Personal Services

Total ................. 24,569 3,705,835 77,629 457,411 844,760 570,720 14,233 26p686 1,991,439 82,67 430 1,908,735 1,797,100 108,624 1,887,887 20,848 51.5 50.9

Under $100,0003 ............. 19,364 1,229,615 17,252 118,609 273,552 174,565 995 9,277 594,250 17,531 340 577,059 652,556 4,747 574,591 2,468 46.9 46.7

$100,000 under $1,000,000 ... 5,03? 1,879,091 43,858 238,182 439,701 284,841 12,693 16,127 1,035,402 46,947 4341 988,114 890,977 63,479 974,228 13,886 52.6 51.8
$l#OO0oOO0 under $25,000,000 166 478,879 12,309 76,707 122,500 69,703 545 1,292 283,046 13

,

061 428 269,957 208,922 26,207 267,464 2,493 56.4 55.9
$25,000,000 or mom ......... 2 118,250 4,210 23,913 9, 007 41,611 - - 78,741 51135 41 73,605 44,645 14,191 71,6G4 2,001 62.2 60.6

Business Services

Total ................. 28,882 9,650,173 169,775 1,564,237 1,533,811 2,191,974 141,435 1,127,549 6,728,781 351

195

495,432 6,437,995 3,212,178 368,463 6,312,638 125,357 66.7 65.4

Under $100~0003 .... 22 193 1,9177 0`75 35 787 392,241 378,073 293,958 52,699 123,885 1 276,643

:

37

,

-

4
~l 1

239,002 738,073 21,408 1,230,093 8,909 62.7 62.2
$100,000 under 6:084 3,003:808 48,023 554,029 551,732 677,924 15,281 146,610 1:993

,

599 5_5,2~ 52
~ 1:

937,379 1,066,429 101,254 1,912,102 25,277 64.5 63.7
41,000,000 under $25,000,666

,

583 3,318,859 55 7021

:

"8,022 375,656 945,973 15,391 744,956 2,585,700 6" 721 185 721
4

2,434,256 884,603 133,185 2,429,670 4,586 73.3 73.2
$25~OOOpOOO or more ......... 22 1,350,431 263~30 169,945~ 228,350 274,119 58,064 1 112,098 872,839

0
36,80 8,678 927,358 523,073 112,616 740,773 86,585 61.3 54.9

Footnotes at end of table. See text for explanatory statements and for "Description of the Sample and Limitations of the Data."



RETURNS OF NONFINANCIAL caitpomrioNs WITH COST OF SALES AND OPERATIONS SCHEDULES

Table 21. -BUSINESS RECEIPTS, ITEMS OF COST OF SALES AND OPERATIONS, GROSS PROFIT, AND NET INCOME, BY MAJOR INDUSTRIAL GROUP, BY SIZE OF TOTAL ASSETS -Cont inued

Number Cost of sales and operations by type
G

Cost of sales and operations
of

Company

ross
fit AdJustment As a percent of

returns
ith Salaries Total net

Total cost
7~ess Net made for business receipts

w
cost of Business

Inven-
tories

Merchandise
bought for Salaries Other

and wag a: Costs not costs

Invent-
tories

adjust-
of sales

and opera-
gross income As reported

in income
income

t t
based on-

Major industrial group
and size of total assets

sales receipts
beginni;~ manufacture and wages costs

and oth r

costs

distributed
by type

(Col. 3
through

end Df
ments to
Cost of

ti
ons sa

loss)
(Col. 2

a ,fi:it)
d.(1

statement, emen._t
istics Cost asand

opera-
of year or sale

combined Col. 8)
and

sales
reported by

lcom an

less
tatistics (Cc1. 12 Cost as

"ported

tions operations p y Col. 12) less reported in income

ached-
Col. 3-5) by statement

ules
(?M..-d (7~-d (Thm.-d (Th--d (7hou,md (7hw,wd (7~-d (Tho..-d (D-.-d (7h--d (?),-.-d (Th-.-d (7h-wd (7h-wd (M-d CCMPaXW Statistics

d.11.,-) &1j_.) bil ... &11.10 dbil.r.) d.11 ... d.11.r.) ~bll-) d.11 ...) d.11.r.) d.11.r.) d,11 ... dbil.r-) &II.,.)

W (2) (3) (4) (5) (6) (7) (9) (10) M) (12) (3-3) (14) (15) (16) (17) (18)
SERVICES-Continued

Automotive and Other Repai
Services

Total ................. 20,998 3,057,113 149,686 854,028 469,942 366,061 7,827 23,226 1,870p77C 166,998 4lp9S4 lp701,788 1,355,325 81,920 1,657,867 43,921 55.7 54.2

Under $100,0003 ............. 16,975 1,258,635 58,271 402,697 240,730 76,348 5,224 15,248 798,518 63,154 4823 734,541 524pO94 11,004 733,973 568 58.4 58.3

$100~000 under $lsOOOpOOO.~. 3,749 1,146,267 78,162 378,727 175,895 138,070 452 6,057 777,363 88,880 41,157 687,326 458,941 46,337 670,868 16,458 60.0 58.5

$1,000,000 under $25,000,000 268 360,489 11,116 56,419 20,751 78,093 2,151 1,921 170,451 13,146 45 157,300 203,189 9,867 130,405 26,895 43.6 36.2

$25*000,000 or more ......... 6 291,722 2,137 16,185 32,566 73p550 - - 124,438 1,818 1 122,621 169,101 14,612 122,621 - 42.0 42.0

Motion Pictures

Total ................. 5,401 2,297p466 25,887 140,306 212,949 663,199 18,053 433,612 1,494,006 40,"7 43,727 1,449p832 837,634 81,681 ~,237,170 212,662 63.4 54.

Under $100~0003 ............. 3,677 331,923 6,866 27,240 41,081 100,917 lp455 22,845 200,404 l4p801 85 185,688 146,235 3,753 182p988 2,700 55.9 55.

$100pOOO under $1,000,000 ... 1,537 476p918 5p581 39,469 5Op924 lllpl26 7,976 72,613 287,689 10 697 41 276,991 199,927 21,370 276,450 541 58.1 .5
:$loOD0jOO0 under $25pOOOpOOO 171 480,034 8,543 44,101 69,685 3-24,082

4
8,622 31,904

3 25
286,937

978
9:777

7
41,572
4 239

275p588
5

204,446
287 02

29,272
2827

267,905
509 927

7,683
201 738

57.4
71 3

55
51$25pOOO,OOO or more ......... 16 998,591 4,897 29p496 51,259 327,07 - 06p 0 71 , 6 5,1 2 2, 711,56 , 6 p 6 , , . .

Amusements and Recreation
Services, Except Motion

Pictures

Total ................. 15,463 2,400,045 27,299 264,486 259,"3 382,189 36,956 35,499 1,005,872 33,394 '25 972,453 1,427p592 .31,435 982,013 49,560 40.5 40.9

Under $100,0003 ............. 10,153 529,578 4,818 69,677 72,573 99,394 454 4,210 251,126 6,607 141 244p660 294,918 "17,453
4

232,322
0

12,338
4

46.2 43.9

$100,000 under $1,000,000... 4,963 94.6,115 16p815 150p388 86,460 103,253 3p195 7,697 367,808 20p 33-2 1-38 347,634 598,481 21,614 35 ,638 3,004 36.7 37
:
1

$l,OOOpOO0 under $25,000,000 340 760,283 5,328 39,384 89,343 137,132 27,231 23,592 322,010 6,184 1305 315,521 "4,762 48,400 334,415 418,894 41.5 44 0

$25,000,000 or wre ......... 7 164,069 338 5,037 11,067 42,410 6,076 - 64,928 291 1 64,638 99,431 22,102 64,638 - 39.4 39
.
4

Miscellaneous Services

Total ................. 17,764 4,025,242 65,639 283,069 1,365,176 623,548 25,220 52,188 2,414,940 70,563 45,647 2,338,630 1,686,612 145,403 2,327,927 10,703 58.1 57.8

Under $100,0003 ............. 13,733 1,209,830 10,895 70,651 367,994 163,247 314 13,434 626,535 12,285 255 614,505 595,325 24,146 604,960 9,545 50.8 50 0

$100)000 under $1,000jOOD ... 3,749 1,766,054 21,402 105,670 596,205 285,626 24,026 11,936 1,044,865 26

,

603 41,442 1,016,820 749,234 72,659 1,015,525 1 295
47

57.6 57:6
$1~OOOpOOO under $2%000~000 279 1,001,204 33,342 106,741 384,943 161,355 880 26,818 713,979 31,675 44,460 677, 8" 323,360 38,423 677,981 137 67.7 67 7
$25#000,000 or more ......... 3 48,154 - 7 16,134 13,320 - - 29,461 - - 29,461 18,693 10,175 29,461 - 61.2 61:2

NATURE OF BUSINESS NOT
ALLOCABLE

Total ................. 1,408 93,853 7,258 28,800 17,399 6,303 13,805 73,565 6,665 38 66,938 26,915 43,9G4 65,364 1,574 71.3 69.6

Under $100,0003 ............. 1,221 48,986 1,931 13,908 12,088 3,443 5 608 36,978 2 573 70 .34,475 14,511 '3,415 33,191 1,284 70.4 67.8

$100,000 under $1,OOOpOOO ... 179 36,771 4,836 13,341 4,485 2,237
,

4 989
1

29
,
888

,9
3 71 22 25,895 10,876 139 25,873 22 70.4 70.4

$ljOOO#OOO under $2
%

8,096 491 1,551 826 623 3,208 6,699 121 410 6,568 1,528 4628 6,301) 268 81.1 77.8

$25,000,000 or
,

- 1
- - - -

- I -
__ L - t - 1 - I

-

'Column (9) less col~ (10) and after the adjustment sl~-~an in col~ (11).
2See table 4, for example.
3Includes zero assets.
4Negative amount or deficit.

'Estimate is not shown separately because of high sampling variability. However, the data are included in the appropriate totals.
NOTE: See text for explanatory statements and for '-Description of the Sample and Limitations of the Data."
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ACTIVE CORPORATION RETURNS

Table 22. -NUMBER OF RETURNS, BUSINESS RECEIPTS, NET INCOME OR DEFICIT, TOTAL ASSETS, AND INVENTORIES AT BEGINNING AND END OF YEAR, BY
MAJOR INDUSTRIAL GROUP, BY ACCOUNTING PERIOD

or

returns

(1)

1,323 187

23:270

14
,
878

1,13o
2,480
7,922

3,340

96,4b6

181,800
18,310

191
6,448

17,131

8,817
(,,613
4,165

21,275
10,804

1,259

4,345

3,030
8,083
4,336

19,271
19,306

9,140

2,012

2,539

3,968

9,772
985

43
'
507

6

,

855

56'

291

'929:435

403

137 617
19:8?1

98 ,

53b

1

5 658

3,552

257,383

26,828
16,930
18,211

42,200

29,765

24,823
42,284
55,426

916

8,435

375,375
15,052
49,099

3,472

21,757
4,69?

23,182
258,116

163,766

14,510
27,125
44,353

25,435
7,242

19,911
25,190

7,906

Business
receipts

(711-d
&11 ...I
(2)

949,548,793

7,492,590

12,448,085
2,361,901
2,327,099
5,542,834

2,216,251

44,766,916

419,348,765
64,383,406
5,641,205

16,041,646

14,2?2,032

8,585,325
5,883,?90

12,892,344

15,553,457
32,706,068

41,812,388

8,704,428

4,917,463
11,899,244
28,477,421

22,542,985
30,004,435

27,547,085

32,341,o2l

20,348,351

7,750,967

6,772,583
270,521

75,710,896
34 526 14b
18'253'571
22,931,179

303,602,592

145,810,454
28,252,645
12,549,431

104,128,650
879,728

153,555,461

9,797,180
30,630,043
37,172,901

38,940,,eO2

9,219,126

6,454,090
6,950,773

14,226,114
165,032

4,236,(,77

56,045,458
2,120,826
2,960,506

396,086

281,561
39,657,522
2,196,823
8,432,134

30,018,042

2,97?,42C
3,846,374

10,586,372

3,2?6,303
2,37?,182

2,555,681
4,398,710

115,449

Net
income

(D-d
doll-)
(3)

61,315,228

327,540

1,549,553
319,889
102,115
946,738

180,811

1,161,300

30,593,319
2,757,785

647,955
746,60?

461,052

420,746
288,367
980,300

1,158,207
3,965,675

2,689,362

575,608

184,236
1,026,996
1,851,446

1,308,572
2,627,082

1,798,269

4,951,494

920,045

782,864

430,401
20,250

9,393,35?
1,798,015
3,719,

642

3,87-5 700

6,810 9%

3,078,468
339,825
488,378

2,232,915
17,350

3,617,538

247,967
1,148,443

655,013

536,157

258,879

170,067
199,177
397,060
4,775

9

114 '990852,1119
2:468,935
1,199,406

1.57,536

2,140,183
1,992,554

179,026
1,?15,279

1,619,972

119,195
169,543
588,945

153,2b7
171,956

175,825
241,241

6,272

Deficit

(Th-d
d.11...

(4)

7,030,488

231,1181

339,823
115,499
37,103

140,109

47,112

516,884

1,814,571
178,284

505
79,418

86,364

57,918
51,040
60,499

127,893
124,390

31,969

54,196

33,057
68,814
81,814

155,701
208,322

188,476

24,883

64,664

45,704

84,763
5,877

468,046
331,529
104,819
31,698

1,454,370

598,b28
131,371
87,568

371,095
8,594

834,513

76,777
125,476
97,427

129,764

99,441

?6,984
109,049
117,851

1,744

21

:22

9470 '73
47,658

177,145

31,713

89,333
368,827
37,806

718,091

?18,863

142,063
57,586

161,542

52,063
82,570

143,073
79,9b6

15,470

Total
assets

(Th-d
d.11 ...

(5)

~1,481:2355:,14-1~,2

5 94

17

,

341 :221
4

,

563
2,342,096
7,bi)9,671

2,?35,662

21,394,799

310,207,443
27,441,073
3,826,331
9,876,63~

5,793,507

6,125,393
2,923,079

11,737,948

11,083,804
29,146,092

51,109,715

6,244,181

2,505,485
10,327,015
30,0?9,653

14,140,070
24,014,460

18,830,741

22,067,122

11,875,758

6,172,647

4,640,968
245,716

167,378,591
53,540,613
39,454,61-7
74,383,361

105,721,980

48,315,368
5,379,629
6,060,243

36,479,240
396,256

55,489,993

4,993,188
16,818,124
7,068,320

9,172,441.

4,361,420

3,784,23E
2,888,463
6,324,743

79,058

1,916,619

825,414,795
373,935,554
157,488,870

6,694,446

38,070,338
180,718,423

2,832,465
65,474,699

27,526,328

5,533,389
2,266,820
7,803,017

3,140,432
2,855,968

3,248,199
2,678,503

305,089

Inven-
tories,

end-of-year

(Th--d
d.11...
(6)

1116,339 515'11:2,~2

4",4,3"6gl

70,489
305,196

207,474

2,6.34,658

64,664,115
6,582,679
2,699,266
2,960,023

2,109,880

1,222,571
833,865

1,638,162

1,279,835
4,924,482

3,512,034

1,523,731

797,324
1,539,754
5,683,662

3,663,791
6,664,188

5,301,417

4,li~4,593

4,?02,805

1,620,852

1,248,293
50,908

3,309,734
952,413

1,010,891
1,346,430

32,522,835

13,638,574
1,577,521
1,776,672

10,215,694
68,687

18,295,788

1,902,955
4,765,318
2,205,236

4,088,66C

1,766,171

1,202,588
196,721

2,149,984
18,155

588,473

216,311
-

31,86?

512

16,016
11,852

207
155,857

1,318,901

70,023
137,059
315,??3

184,646
459,846

43,046
108,508

13_859

Nurriter
of

'ct--

(7)

544,311

7,1,12

190
496

1, i9c

1,458

39,907

137,748
15,126

177
4,836

11,630

6,559
5,461
3,279

13,135
8,725

8)0

3,50

2,5,,5
6,443
3,599

15,688
14,701

6,896

1,6~6

1,859

3,135

7,530
345

9,549
6,189
1,791
1,569

297,079

90,620
10,153
14,021
65,9713

470

200,672

22,W
12,945
13,650

34,Ci)~,

24,48,,

19,742
28,661
43,994

451

5,78?

3,281
-

472

4

45
2,748

44,829

3,264
11,228
7,385

11,499
1,442

5,915
4,146

532

Returns with inventories at both beginning and end of

Amount of inventories
at-

Beginn i.
f yeang

(;Th7-ll=d

(8)

Total calendar, and noncalendar year accounting periodsl

96,820,183

611,111

873,076
361,i3~
5?,42?

249,018

205,496

2,305,654

~9,643,600
5,971,446
2,772,749
2,699,454

1,973,097

1,126,403
759,201

1,501,856

L,206,062
4,584,257

3,344,388

1,428,710

771,952
1,425,952
.5,422,314

3,264,547
6,207,168

4,589,759

3,743,521

4,0?6,915

1,567,586

1,160,084
46,179

3,161,131
946,235
949,001

1,265,895

28,865,766

12,225,983
1,339,908
1,597,308
9,224,220

64,547

16,173,931

1,720,124
4,309,115
1,987,821

3,418,705

1,602,136

1,052,510
162,159

1,907,136
14,225

465,852

194,430
-

43,023

1,189

15,804
13,496

30
120,888

1,158,013

52,395
123,737
280,217

148,274
438,572

32,583
82,235

6,665

End-of-year

(Thm-d
d.11...
(9)

103,375,981

62,113

907,355
349,635
58,894

295,019

203,807

2,446,156

63,705,697
6,493,683
2,692,392
2,875,075

2,057,035

1,195,605
813,195

1,58?,?32

1,249,854
4,859,992

3,506,885

1,503,723

779,511
1,516,060
5,599,694

3,599,617
6,560,?16

5,213,489

4,073,937

4,670,711

1,593,821

1,213,516
49,454

3,197,678
912,599
975,734

1,309,345

31,075,725

13,130,817
1,526,510
1,718,539
9,819,666

66,102

17,376,413

1,796,693
4,656,655
2,109,576

3,806,189

1,675,864

1,127,343
173,827

2,014,434
15,832

568,495

153,343
-

23,724

492

16,016
11,847

27
101,23?

1,221,403

56,797
128,062
2,90,906

170,052
444,664

36,505
94,417

6,111

Business
receipts

(Th--.d
d.11 ...

796,773,267

1,214,1111

10,092,708
2,163,386
1,594,594
4,510,316

1,824,412

24,370,930

405,339,306
62,483,962
5,489,980

15,346,342

12,991,409

7,982,997
5,612,82?

12,363,264

13,859,040
31,818,930

41,554,603

8,511,949

4,804,471
11,530,746
27,705,871

21,519,429
28,622,~00

26,9?1,323

31,979,424

19,891,?22

7,564,808

6,477,049
255,860

59,573,401
22,240,155
16,22?,338
21,105,908

2?6,65?,133

128,908,985
25,027,439
11,286,586
91,907,599

687,361

143,737,920

9,046,918
29,610,203
35,260,000

36,560,652

8,317,9bO

5,791,828
6,002,227

13,023,079
125,053

4,010,228

1,004,144
-

176,818

4,812

54,952
231,097
41,430

495,035

14,416,481

1,794,582
2,509,868
3,954,695

2,107,203
1,45b,225

1,196,691
1,397,217

34,180

Net
income

(Th-.-d
bll... )

46,966,659

111,344

1,351,077
300,513
77,817

823,065

149,682

593,679-

29,827,110
2,698,901

641,679
707,711

414,460

389,113
278,509
950,632

1,018,962
3,901,788

2,676,337

564,051

1.82,421
1,005,852
1,828,413

1,220,941
2,531,309

1,771,471

4,935,748

898,386

770,373

414,527
19,526

8,145,229
1,183,874
3,342,223
:3,bl9,132

o,081,146

;1,593,524
286,356
441,390

1.,859,925
5,653

3,382,522

226,560
1,122,917

633,114

500,522

212,211

1.50,642
175,484
356,838
4,234

105,100

91,189
-

5,584

231

5,659
20,214
5,569

53,932

707,173

58,307
118,805
204,127

81,873
108,358

57,645
77,858

712 2,455

Major g-p

All indii,trial grosps ...........

kri,,It~rre, r~)rebtry, and fisheries..

mising ... :.: ..........................
Metal. -ing ........................Co.

ining .........................
Crcdemp,t,.1,um and oatural gas ....."umetal

lic Minerals (except fuels)m
ini,,g .............................

Contract --tr-ticer .................

Manufacturing .........................
Fold and kindred products ...........
11.

L.".. manufactures ................
Is xti

11
-
ill products ...............

AppaYel and other fabricated tex-t
ile p-ducts ......................

Lumber and w,od prlduetS, cXocpt
for

s
i
t
ure ..........................

F-Ature and fixtures ..............
Paper slid allied products ...........
Pr

i
riting, publishing, and allied

ind'istries .........................
Chemicals and allied prodsct........
Petroleum refining and related
iud-t~ic.... ......................

Rubber arid trii-11--tis plastics
Products ...........................

Leather and leather products ........
Sturic, clay, and glass products.....
Primary metal industries ........ ...
Fabricated metal pred,ists, excep-,ma

chinery and transportation
equipment ...................... ...

Machiscr~, except electrical ........
Electrical machinery, equipment, and
supplies ...........................

Motor vehicles and mo tor vehicle
eq,ripment ..........................

Transportation equipment, except
motur vehicles .....................

Scientific instrurrrents, photographic
equipme,it, watches and clocks. .....

Miscellaneous manufacturing inclue-
trie,. inel. ordnanci, and acces-ics

Manufa
,
t

,,
ing not allocable .........

Trans portat Ion, communication, elec-
tric, gas, and sanitary services .....
Transportation. .....................
Commsnication services ..............
Electric, gas, and sanitary services

Wh(;Iesale arid retail trade ............

Wholesale trade .....................
Groceries arid related products. ...
Machinery, qcip.ent, and C.pplies
Miscellaneous wholesale trade .....
Wholesale trade riot allocable .....

Retail trade ........................
Buildirig mat-ictla, hardware, and
farm equipment stores ............

Ceneral merchandise stores ........
Food stores .......................
Act-tive dealers and gasoline
nervice stations .................

Apparel and accessory stores ......
Furniture, hours furui.hing., arri
equipment store..................

Eating arid drinking places ........
Miscellancouc retail stores .......
Retail trad(, not allocable ........

Wholesale and retail trade not
all,cable ..........................

Fisauce, issurcis-, and real estate ...
Batiks and trust companies ...........
Credit agencies other than banks ....
Security and --dity b-kc,e,
dealers, exchanges, and services ...

H,lding and other investment companies
Insurance carriers ..................
Insurance ag,-ts,b,-krs,and service
Real estate .........................

C,rvic,c ........................... ..
H,tcln, ,,..i,,g h-es, cairrips, and
utfr,r lodging Pis- ............. _
P--onal services ................ ..
B,sin,bs services ...................

Automobile and ther repair services
Motion pi,tur .................... ..
A.-c-nt and ,cle-ti-n services,
except motion pict'i"s .............

MiscelLarreous services ..............

Nat- of business not .11-ble ......

CORPORATION INCOME TAX RETURNS, 1963

Footnotes at end of table. See t(xt for explanatory statements and for 'Description of' the Sample and Limitations of the Data-"

year

Deficit

(Th.-d
d.11...

(12)

3,538,947

93,274

229,634
110,540
19,411
b5,799

33,884

236,340

1,458,216
148,851

505
68,206

69,041

39,905
46,353
46,665

93,372
86,198

22,428

43,7_59

25,585
54,455
64,698

132,909
179,562

148,709

22,983

49,954

40,461

69,448
4,169

209,123
159,772
30,257
19,094

968,446

364,393
37,694
69,438

255,384
1,877

589,690

63,460
89,436
59,351

99,911

73,862

54,265
66,180
82,549

664

14,373

46,156
-

9,383

2

2,033
860
34

33,844

293,303

72,533
25,121
35,637

20,138
63,581

60,473
15,820



CORPORATION INCOME TAX RE7URNS, 1963
ACTIVE CORPORATION RETURNS

Table 22. -NUMBER OF RETURNS, BUSINESS RECEIPTS, NET INCOME OR DEFICIT, TOTAL ASSETS, AND INVENTORIES AT BEGINNING AND END OF YEAR, BY

MAJOR INDUSTRIAL GROUP, BY ACCOUNTING PERIOD-Continued

Major industrial group

All industrial groups ...........

Agriculture, forestry, and fisheries..

Mining ................................
Metal mining ........................
Coal mining .........................
Crude petroleum and natural gas .....
Nonmetallic minerals (except fuels)
mining .............................

Contract construction .................

Manufacturing .........................
Food and kindred products ...........
Tobacco manufactures ................
Textile mill products ...............
Apparel and other fabricated tex-
tile products ......................

Lumber and wood products, except
furniture ..........................

Furniture and fixtures ..............
Paper and allied products ...........
Printing, publishing, and allied
industries .........................

Chemicals and allied products .......
Petroleum refining and related
industries .........................

Rubber and miscellaneous plastics
products ...........................

Leather and leather products ........
Stone, clay, and glass products .....
Primary metal industries ............
Fabricated metal products, except
machinery and transportation
equipment.. ........................

Machinery, except electrical ........
Electrical machinery, equipment, and
supplies ...........................

Motor vehicles and motor vehicle
equipment ..........................

Transportation equipment, except
motor vehicles .....................

Scientific instruments, photographic
equipment, watches and clocks ......

Miscellaneous manufacturing indus-
tries inal. ordnance and accessories

Manufacturing not allocable .........

Transportation, communication, elec-
tric, gas, and sanitary services .....
Transportation ......................
Communication services ..............
Electric, gas, and sanitary services

Wholesale and retail trade ............

Wholesale trade .....................
Groceries and related products ....
Machinery, equipment, and supplies
Miscellaneous wholesale trade .....
Wholesale trade not allocable .....

Retail trade.. ......................
Building materials, hardware, and
farm equipment stores ............

General merchandise stores ........
Food stores .......................
Automotive dealers and gasoline
service stations .................

Apparel and accessory stores ......
Furniture, home furnishings, and
equipment stores .................

Eating and drinking places ........
Miscellaneous retail stores .......
Retail trade not allocable ........

Wholesale and retail trade not
allocable ..........................

Finance, insurance, and real estate ...
Banks and trust companies ...........
Credit agencies other than banks ....
Security and co-odity brokers,
dealers, exchanges, and services ...

Holding and other investment companies
Insurance carriers ..................
Insurance agents,brokers,and service
Real estate .........................

Services ..............................
Hotels, rooming houses, camps, and
other lodging places ...............

Personal services ...................
Business services ...................

Automobile and other repair services
Motion pictures .....................
Amusement and recreation services,
except motion pictures .............

Miscellaneous services ..............

Nature of business not allocable ......

Footnotes at end of table. See text for explanatory statements and for "Description of the Sample and Limitations of the Data-"

year

207

Number of
returns

611,606

10,236

7,156
641

1,507
3,414

1,594

40,010

79,234
8,192

78
2,628

6,264

4,049
3,004
1,888

10,476
5,105

473

1,626

942
3,835
2,255

8,447
8,499

3,612

891

996

1,724

3,746
504

33,146
24,640
4,629
3,877

174,336

57,416
7 073
8:054

40,828
1,461

113,624

14,247
6,158
7,064

25,560

10,356

9,926
19,021
20,942

350

3,296

192,389
13,698
25,517

1,455

11,329
4,266

12,855
123,269

71,426

6,439
12,285
18,193

11,883
2,939

8,047
11,640
3,673

Business
receipts

(Thoo.-d
d.11 ...

(2)

568,104,858

2,305,579

9,446,213
2,161,334
1,764,404
4,118,652

1,401,823

19,092,669

275,591,698
29,638,496
5,350,936
6,267,392

5,154,501

4,494,490
2,412,957
8,764,284

10,616,320
23,596,442

39,932,594

4,792,326

1,203,372
8,418,112

24,911,409

13,631,985
17,460,840

19,615,400

28,769,818

12,209,600

4,809,169

3,325,274
195,981

69,136,371
29,327,522
17,750,631
22,058,218

129,401,226

63,229,400
10,779,955
5,372,709

46,765,206
311,530

64,397,796

4,957,994
5,416,783
12,983,436

28,969,521

2,355,222

2,278,605
2,904,324
4,500,098

31,813

1,774,030

49,317,084
2,042,796
1,991,892

260,478

120,708
39,556,456
1,389,688
3,955,066

13,771,919

1,390,467
1,679,057
5,446,123

1,585,724
1,030,035

665,844
1,974,669

42,099

Net
income

(Th-.-d
dollar.)
(3)

45,150,862

111,533

1,375,453
309,267
76,727

663,128

126,331

483,645

23,110,310
1,370,013
639,375
296,402

181,076

239,224
107,056
742,398

836,574
3,224,596

2,619,492

302,621

50,963
829,025

1,638,088

807,424
1,809,324

1,303,023

4,722,377

513,172

637,043

225,563
15,479

8,945,792
1,545,549
3,640,996
3,759,247

2,835,494

1,523,049
151,697
256,275

1,107,480
7,597

1,253,357

127,309
165,056
259,397

378,649

57,825

58,195
89,481

116,688
757

59,088

7,557,949
2,402,436

894,226

114,235

1,264,177
1,988,072

103,923
790,880

728,700

47,818
70,505

316,791

77,289
65,449

42,994
107,854

1,986

Deficit

(Th-d
doll ..
(4)

3,376,386

104,856

224
,
172

110,423
25,3
55,1

33,204

226,627

834,093
87,379

193
36,398

31,645

21,837
22,780
24,779

66,092
78,679

22,885

15,120

6,190
33,944
44,655

54,566
97,599

70,503

18,272

29,542

21,083

44,896
5,056

348,133
265,854
57,165
25,114

521,170

212,634
20,225
27,397

158,703
6,309

302,468

38,373
33,398
20,199

74,252

24,034

24,940
42,208
44,118

946

6,068

838,359
39,147
80,858

9,40?

43,021
358,086
21,759

286,081

271,012

58,108
28,032
67,854

24,941
27,175

37,008
27,894
7,964

Total
assets

(Thoo.and
dollar.)
(5)

l,202,067,072

2,477,758

13 404 30
4:229:6498
1,939,966
5,391,047

1,8"'119

9,486,527

229,957,706
13,310,408
3,713,722
4,128,677

2,354,812

3,805,550
1,369,114
8,569,964

7,674,052
23,107,207

49,686,962

3,514,234

657,802
6,036,607

27,787,134

9,162,052
14,640,636

13,854,524

20,230,465

7,461,509

4,021,127

2,685,470
185,678

161,008,918
49,803,120
38,755,112
72,450,686

44,431,242

23,019,057
2,087,771
2,823,181

17,912,556
195,549

20,445,658

2,645,146
3,014,157
2,737,833

6,278,559

1,036,025

1,404,4?3
1,305,824
2,003,046

18,595

966,527

728,831,983
358,178,976
132,748,159

4,042,758

21,616,797
180,477,31-2

1,982,358
29,785,623

12,294,981

2,469,147
1,021,927
3,880,592

1,570,651
1,299,275

829,155
1,224,234

173,327

Inven-
tories,

end-of-ye-

(Thao-d
d-11-'t
(6)

62,630,151

267,848

782,225
322,635
58,035

253,490

148,065

1,028,588

42,986,593
2,773,746
2,647,339
1,251,532

846,547

684,609
375,127

1,146,439

807,889
3,713,181

3,307,072

909,062

202,816
1,179,352
5,186,285

2,332,647
3,948,054

3,599,932

3,561,965

2,904,737

949,778

619,267
39,217

3,156,791
844,848

1 006,854
1:305,089

13,667,978

6,097,922
592,887
838,631

4,639,031
27,373

7,286,251

1,001,063
863,938
825,826

2,934,568

471,381

430,190
99,056

657,596
2,633

283,805

66,908
-

2,988

511

7,716
11,852

176
43,665

668,450

36,300
56,634

144,950

80,300
287,705

12,392
50,169
4,770

Number
of

returns

(7)

Returns with inventories at both beginning and end of

243,052

3,134

1,833
90

353
624

766

17,022

61,457
6,968

68
1,910

4,402

2,949
2,553
1,579

6,717
4,235

349

1,443

811
3,055
1,975

6,912
6,567

2,900

760

686

1,465

2,957
196

6,479
3,846
1,486
1,147

131,712

38,635
4,626
5,698

28,072
239

90,813

12,443
4,881
5,443

21,557

8,505

8,141
12,808
16,812

223

2,264

1,692
-

210

1

4
3

24
1,450

19,456

1,510
5,322
3,087

5,244
607

1,913
1,773

267

Amount of inventories
at-

Beginning
of year

(7?..-d
d,11 ..

(8)

Returns with accounting period ended December 19631

57,923,409

222,577

736,351
335,314
46,989

204,507

149,541

861,003

40,308,556
2,510,937
2,724,946
1,185,312

832,824

638,512
341,012

1,055,670

772,485
3,467,208

3,152,808

875,723

193,346
1,105,476
4,975,?83

2,063,494
3,737,018

3,233,482

3,274,345

2,671,456

884,037

576,692
35,990

3,031,271
854,231
946,690

1,230,350

12,066,689

5,421,291
484,913
743,449

4,164,053
28,676

6,450,762

907,094
821,960
750,304

2,488,930

439,060

368,651
81,601
591,312
1,850

194,636

82,213
-

13,429

585

8,977
13,496

29
45,697

593,119

29,126
52,239

131,579

68,031
266,106

8,301
37,737
1,630

End-of-year

(Thoo.and
dollar._)
(9)

61,291,081

248,451

761,402
318,199
47,148

248,763

147,292

968,201

42,478;430
2,738,691
2,640,465
1,235,829

829,335

671,942
370,031

1,115,874

789,035
3,668,348

3,303,694

904,182

192,852
1,172,774
5,105,058

2,302,862
3,885,359

3,547,925

3,541,023

2,886,503

938,881

598,847
38,920

3,061,756
816,411
973,172

1,272,173

13,079,271

5,868,569
577,163
818,137

4,467,298
25,971

6,915,239

945,170
843,686
799,061

2,764,370

452,945

401,110
86,077

620,857
1,963

275,463

52,172
-

769

491

7,716
11,847

26
31,323

639,524

33,581
52,486

1.34,255

74,535
285,453

10,885
48,329
1,874

Business
receipts

(nou...d
d.11...
(10)

472,550,119

1,534,235

8,211,261
2,036,251
1,290,672
3,651,606

1,232,732

11,318,397

269,()01,977
29,008,592
5,310,795
6,105,922

4,772,987

4,319,491
2,338,213
8,518,468

9,605,733
23,037,824

39,764,164

4,719,514

1,178,071
8,284,459

24,3.34,453

13,165,980
16,654,194

19,375,347

28,492,889

11,858,332

4,750,028

3,213,100
193,421

56,947,658
20,418,004
16,120,730
20,408,924

118,127,468

55,74?,079
9,479,910
4,964,603

41,077,568
224,998

60,683,827

4,590,822
5,168,859

12,502,898

2?,511,542

2,139,516

2,072,549
2,531,891
4,145,308

20,442

1,696,562

613,769
-

21,036

3,175

17,379
231,097
39,309
301,773

6,786,296

981,699
1,133,184
1,904,645

1,058,366
732,977

272,085
703,340

9,058

Net
income

(Th-and
dolla-)

35,223,594

61,649

1,244,610
291,683
61,624

782,440

108,863

278,702

22,731,224
1,348,527

634,026
283,282

166,799

230,994
102,501
727,437

747,600
3,189,895

2,612,043

300,194

50,117
819,185

1,630,799

760,621
1,755,284

1,294,534

4,714,302

494,927

633,311

217,517
15,329

7,973,434
1,118,292
3,327,245
3,527,897

2,514,369

1,285,668
127,192
242,837
912,070

3,569

1,176,030

118,018
158,548
253,645

358,840

50,892

51,952
78,374

105,240
521

52,671

72,467
-

1,696

129

3,199
20,214
5,548

41,681

346,709

29,183
52,747

115,643

47,020
44,802

15,340
41,974

230

Deficit

(Thousand
dollars)
(12)

1,727,234

26,868

161,406
107,655
17,842
27,474

28,435

111,153

696,523
73,842

193
32,755

27,089

15,458
20,801
20,545

53,783
51,625

16,048

13,871

5,793
28,229
36,880

47,533
84,185

61,429

17,912

25,341

18,605

40,479
4,127

189,276
141,314
30,043
17,919

383,255

149,744
14,546
21,690

112,224
1,284

229,285

32,439
25,939
11,849

60,451

20,101

17,380
28,832
31,856

436

4,226

28,539
-

5,568

-

2,033
860

4
20,074

109,466

32,883
12,410
18,182

8,945
18,402

11,370
7,294
728
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All industrial groups ...........

Agriculture , forestry, and fisheries..

Mining ................................
Metal mining ........................
Coal mining .........................
Crude petroleum and natural gas .....
Nonmetallic minerals (except fueLs)
mining .............................

Contract construction .................

Manufacturing .........................
Food and kindred products ...........
Tobacco manufactures ................
Textile mill products ...............
Apparel and other fabricated tex-
tile products ......................

Lumber and wood products, except
furniture ..........................

Furniture and fixtures ..............
Paper and allied products ...........
Printing, publishing, and allied
industries .........................

Chemicals and allied products .......
Petroleum "fining and related
industries .........................

Rubber and miscellaneous plastics
products ...........................

Leather and leather products ........
Stone, clay, and glass products .....
Primary metal industries ............
Fabricated metal products, except
machinery and transportation
equipment ..........................

Machinery, except electrical ........
Electrical machinery, equipment, and
supplies ...........................

Motor vehicles and motor vehicle
equipment ..........................

Transportation equipment, except
motor vehicles .....................

Scientific instruments, photogra~hic
equipment, watches and clocks ......

Miscellaneous manufacturing indus-
tries incl. ordnance and accessories

Manufacturing not allocable .........

Transportation, communication, elec-
tric, gas, and sanitary services .....
Transportation ......................
Communication services ..............
Electric, gas, and sanitary services

Wholesale and retail trade ............

Wholesale trade .....................
Groceries and related products ....
Machinery, equipment, and supplies
Miscellaneous wholesale trade .....
Wholesale trade not allocable .....

CORPORATION INCOME TAX RETURNS, 1%3
ACTIVE CORPORATION RETURNS

Table 22. -NUMBER OF RETURNS, BUSINESS RECEIPTS, NET INCOME OR DEFICIT, TOTAL ASSETS, AND INVENTORIES AT BEGINNING AND END OF YEAR, BY
MAJOR INDUSTRIAL GROUP, BY ACCOUNTING PERIOD-Continued

Number of
returns

(1)

711,581

13,034

7,722
495
973

4,508

1,746

56,456

102,566
10,118

113
3,920

10,867

4,768
3,609
2,277

10,799
5,699

786

2,719

2,088
4,248
2,081

10,924
10,807

5,528

1,121

1,543

2,244

6,026
481

23,145
18,867
2,226
2,052

229,099

80,201
8,585

11,817
57,708
2,091

143,759

12,581
10,772
11,147

16,640

19,409

14,897
23,263
34,484

566

5,139

192,986
1,354

23,582

2,017

10,428
431

10,327
134,847

92,340

8, 071
14,840
26,160

13,552
4,303

11, 864
13

,

550

4,233

Business
rece ipts

(7h...-d
d.11 ..I
(2)

381,443,935

5,187,011

3,001,872
200,567
562,695

1,424,182

814,428

25,674,247

143,757,067
34,744,910

290,269
9,754,254

9,117,531

4,090,835
3,470,833
4,128,060

4,937,137
9,109,626

1,879,794

3,91.2,lQ2

3,714,091
3,481,132
3,566,012

8,911,000
12,543,595

7,931,685

3,571,803

8,138,751

2,941,798

3,447,309
74,540

6,574,525
5,198,624

502,940
872,961

174,201,366

82,581,054
17,472,690
7,176,722

57,363,444
W,198

89,157,665

4,839,196
25,213,260
24,189,"5

9,970,681

6,863,904

4,175,485
4,046,449
9,726,016

133,219

2,462,647

6,728,374
78,030

968,614

135,608

160,853
101,767
806,434

4,477,068

16,246,123

1,586,953
2,167,317
5,140,249

1,690,579
1,347,147

1,889,837
2,424,041

73,350

Met
income

(Th.. ..d
d.11 ...)
(3)

16,164,366

216,007

174,100
10,622
25,388
83,610

54,480

677,655

7,483,009
1,387,772

8,580
450,205

279,974

181,522
181,311
237,902

321,633
741,079

69,870

272,987

133,273
197,971
213,358

501,148
817,758

495,246

229,117

406,873

145,921

204,838
4,771

447,565
252,466
78,646

116,453

3,975,502

1,555,419
188,128
232,103

1,125,435
9,753

2,364,181

120,658
983,397
395,616

157,508

201,054

111,872
109,696
280,372

4,018

55,902

2,294,970
66,499

305,180

43,301

676,006
4,482

75,103
924,399

891,272

71,377
99,038

272,154

75,978
106,507

132,831
133,387

4,286

Deficit

(7h.-d
d.11 ..

(4)

3,654,102

127,032

115,651
5,076

11,754
94,913

1.3,908

290,257

980,478
90,905

31.2
43,020

54,719

36,081
28,260
35,720

61,801
45,711

9,084

39,076

26,867
34, 870
37,159

101,135
110,723

117,973

6,611

35,122

24,621

39,887
821

119,913
65,675
47,654
6,594

933,200

385,994
111,146
60,171

212,392
2,285

532,045

38,404
92,078
77,228

55,512

75,407

52,044
66,941
73,733

798

15,161

632,214
8,511

96,297

22,306

46,312
10,741
16,047

432,010

447,851

83,955
29,554
93,688

27,122
55,395

106,065
52 0172

7506

Total
assets

(7h--.d
d.11 ...

(5)

279,168,773

3,467,934

3,936,598
334,301
402,130

2,308,624

891,543

11,908,272

80,249,737
14,130,665

112,609
5,748,008

3,438,695

2,319,843
1,553,965
3,167,984

3,409,752
6,038,885

1,422,753

2,729,947

1,647,683
2,290,408
2,292,519

4,978,018
9,373,a24

4,9176,217

1,836,657

4,414,249

2,151,520

1,955,498
60,038

6,369,673
3,7Y7,493

699,505
1,932,675

61,290,738

25,2%,311
3,291,858
3,237,062

18,566,684
200,707

35,044,335

2,348,042
13,803,967
4,330,48?

2,893,682

3,323,395

2,379,763
1,582,639
4,321,697

60,463

950,092

96,5a2,812
15,756,578
24,740,711

2,851,688

16,453,541
241,111
850,107

35,699,076

15,231,347

3,064,242
1,2",893
3,922,425

1,569,781
1,556,693

2 41970"
1:454

:

269

131 762

Inven-
tories,

end-f-year

(7160_mmd

d.11...
(6)

43,709,364

443,414

165,615
42,046
1-2,454
51,706

59,409

1,606,070

21,677,522
3,808,933

51,927
1,708,491

1,263,333

5Y7,962
458,738
491,723

471,946
1,211,301

204,962

614,669

594,508
360,402
497,377

1,331,144
2,716,134

1,701,485

542,628

1,798,W

671,074

629,026
11,691

152,943
107,565

4,037
41,341

18:8.54,857

7 540,652
984,634
938,041

5,576,663
41,314

11,009,537

901,892
3,901,380
1,379,410

1,154,092

1,294,790

772,396
97,665

1,492,388
15,522

304,668

149,403
-

28,879

1

8,3w
-

31
112,192

650,451

33,723
80,425

170,823

104,346
172,141

30 654
58539
9,089

Number
of

returns

(7)

301,259

4,518

1,901
100
143
966

692

22,885

76,291
8,156

109
2,926

7,228

3,610
2,908
1,700

6,418
4,490

541

2,070

1,754
3,388
1,624

8,776
8,L34

3,996

896

1,173

1,670

4,573
149

3,070
2,343

305
422

165,367

51,985
5,527
8,323

37,904
231

109,859

10,205
8,064
8,207

1-2,536

15,981

11,601
15,853
27,182

228

3,523

1,589
-

262

3

5
-

21
1,298

25,373

1,754
5,906
4,298

6,205
835

4,002
2,373

265

Returns with inventories at both beginning and end of

Amount of inventories
at-

Beginning
of year
(Th-d
d.11-)

(8)

Returns with noncalendar year accounting periods, total'

38,896,774

389,071

136,725
25,821
10,438
",511

55,955

1,424,651

19,335,044
3,460,509

47,803
1,514,142

1,140,273

487,891
418,189
446,186

433,577
1,117,049

191,580

552,997

578,606
320,476
"6, 531

1,201,053
2,470,150

1,356,277

469,176

1,405,459

683,549

583,392
10,189

129,860
92,004
2,311
35,545

16,799,077

6,804,692
854,995
853,859

5,060,167
35,671

9,723,169

813,030
3,487,155
1,237,517

929,775

1,163,076

683,859
80,558

1,315,924
12,375

271,216

112,217
-

29,594

604

6,927
-
1

75,191

564,894

23,269
71,498
148,638

80,243
172,466

24,282
44,498

5,235

End-of-year

(7h.--d
d.11...

(9)

42,064,900

414,062

145,953
31,436
11,7"
46,256

56,515

1,477,955

21,227,267
3,754,992

51,927
1,639,2"

1,227,700

523,663
443,164
471,858

460,819
1,191,644

203,191

599,541

586,659
343,286
494,636

1,296,755
2,675,357

1,665,564

532,914

1,784,208

654,940

614,669
10,534

135,922
96,188
2,562
37,172

17,996,454

7,242,248
949,347
900,402

5,352,368
40,131

10,461,174

851,523
3,812,969
1,310,515

1,041,819

1,222,919

726,233
87,750

1,393,577
13,869

293,032

101,171
-

22,955

1

8,300
-
1

69,914

581,879

23,216
75,576

156,651

95,517
159,211

25,620
46,088
4,237

Business
receipts

(T1--d
d.11-1
(10)

324,223,148

3,750,749

1,881,"7
127,135
303,922
858,710

591,680

13,052,533

136,337,329
33,475,Y70

179,165
9,240,920

8,218,422

3,663,506
3,274,614
3,8" 796

4,253,307
8,781,106

1,790,439

3,792,435

3,626,400
3,2",287
3,371,418

8,353,449
11,968,606

7,595,976

3,466,535

8,033,390

2,814,780

3,263,949
62,439

2,625,743
1,822,151

106,608
696,994

158,529,665

73,161,906
15,547,529
6,321,983

50,830,031
462,363

83,054,093

4,456,096
24,"1,344
22,757,102

9,049,110

6,178,444

3,719,279
3,470,336
8,877,771

104,611

2,313,666

390,375
-

155,782

1,637

37,573
-

2,121
193,262

7,630,185

812 883
1,376,684
2,050,050

1,048,837
723,248

924,606
693,877
25,122

Net
income

(Tho-d
d.11 .. )

11,743,065

10`7,495

106,"7
8,830

16,193
40,625

40,819

314,977

7,095,886
1,350,374

7,653
424,429

245,661

158,119
176,008
223,195

271,362
711,893

64,294

263,857

132,304
186,667
197,614

466,320
776,025

476,937

221,"6

403,459

137,062

197,010
4,197

171,795
65,582
14,978
91,235

3,566,777

1,307,856
159,164
198,553
947,855

2,284

2,206,492

108,542
964,369
379,469

141,682

161,319

98,690
97,110

251,598
3,713

52,429

18,722
-

3,888

102

2,460
-

21
12,251

360,464

29,124
66,058
88,484

34,853
63,556

42,505
35,884

482

Major industrial group

Retail trade ........................
Building materials, hardware, and
farm equipment atoms ............

General merchandise stores ........
Food atoms .......................
Automotive dealers and gasoline
service stations .................

Apparel and accessory stores ......
Furniture, home furnishings, and
equipment stores .................

Eating and drinking places ........
Miscellaneous retail stores .......
Retail trade not allocable ........

Wholesale and retail trade not
allocable ..........................

Finance, insurance, and real estate ...
Banks " trust companies ...........
Credit agencies other than banks ....
Security and commodity brokers ,

dealers, exchanges, and services ...

Holdingandotherinvestment companies
Insurance carriers ..................
Insurance agents, brokers, and service
Real estate.. .......................

Services ..............................
Hotels, rooming houses, camps, and
other lodging places.. .......... ..

Personal services.. .................
Business services ................ ..

Automobile and other repair services
Motion pictures.. ...................
Amusement and recreation services,
except motion pictures ............

Miscellaneous services. . ...........

Nature of business not allocable ......

Footnotes at arid of table. See t(%t for explanatory statements and for --Description of the Sample and Limitations of the Data."

year

1,811,713

66,406

48,228
2,895
1,569

38,325

5,449

127,187

761,693
75,009

312
35,451

41,952

24,447
25,552
26,120

39,589
34,573

6,380

29,888

19,792
26,226
27,818

85,376
95,377

87,290

5,071

24,613

21,856

28,%9
42

19,847
18,458

214
1,175

585,191

214,649
23,148
47,748

143,160
593

360,395

31,021
63,499
47,502

39,460

53,761

36,885
37,348
50,691

228

10,147

17,617
-

3,815

2

--
30

13,770

183,817

39,650
12,711
17,455

11,193
45,179

49,103
8,526
1,727



Major industrial group

All industrial groups ...........

Agriculture , forestry, and fisheries..

Mining ................................
Metal mining ........................

Coal mining .........................
Crude petroleum and natural gas .....
Nonmetallic minerals (except fuels)
mining .............................

Contract construction .................

Manufacturing .........................
Food and kindred products ...........
Tobacco manufactures ................
Textile mill products ...............
Apparel and other fabricated tex-
tile products ......................

Lumber and wood products, except
furniture ..........................

Furniture and fixtures ..............
Paper and allied Products ...........

Printing, publishing, and allied
industries .........................

Chemicals and allied products .......
Petroleum refining and related
industries .........................

Rubber and miscellaneous plastics
products ...........................

Leather and leather products ........
Stone, clay, and glass products .....

Primary metal industries ............
Fabricated metal products, except
machinery and transportation
equipment ..........................

Machinery, except electrical ........
Electrical machinery, equipment, and
supplie ...........................

Motor vehicles and motor vehicle
equipment ..........................

Transportation equipment, except
motor vehicles .....................

Scientific instruments, photographic
equipment, watches and clocks ......

Miscellaneous manufacturing indus-
tries inel. ordnance and accessories

Manufacturing not allocable .........

Transportation, communication, elec-
tric, gas, and sanitary services .....
Transportation .................... 1.
Communication services ..............
Electric, gas , and sanitary services

Wholesale and retail trade ............

Wholesale trade .....................
Groceries and related products ....
Machinery, equipment, and supplies
Miscellaneous wholesale trade .....
Wholesale trade not allocable .....

Retail trade ........................
Building materials, hardware, and
farm equipment stores ............

General merchandise stores ........
Food stores .......................
Automotive dealers and gasoline
service stations .................

Apparel and accessory stores ......
Furniture, home furnishinga, and
equipment stores .................

Eating and drinking places ........
Miscellaneous retail stores .......
Retail trade not allocable ........

Wholesale and retail trade not
allocable ..........................

Finance, insurance, and real estate ...
Banks and trust companies ...........
Credit agencies other than banks ....
Security and commodity brokers,
dealers , exchanges, and services ...

Holding and other investment companies
Insurance carriers ..................
Insurance agents, brokers,and service.
Real estate .........................

Services ..............................
Hotels, rooming houses, camps, and
other lodging places ...............

Personal services ...................
Business services ...................

Automobile and other repair services
Motion pictures .....................
Amuawent and recreation services,
except motion pictures .............

Miscellaneous services ..............

Nature of business not allocable ......

CORPORATION INCOME TAX RETURNS, 1%3

ACTIVE CORPORATION RETURNS

Table 22. -NUMBER OF RETURNS, BUSINESS RECEIPTS, NET INCOME OR DEFICIT, TOTAL ASSETS, AND INVENTORIES AT BEGINNING AND END OF YEAR, BY

MAJOR INDUSTRIAL GROUP, BY ACCOUNTING PERIOD-Continued

Footnotes at end of table. See text for explanatory statements and for "Description of the Semple and Limitations of the Data.1t

year
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Number of
returns

(1)

48,585

826

535(2)

2

3,039

6,804
492

(2)

252

(2)

339

924

251
238
205

946
393

170

92
174
152

779
672

273

57

103

178

379
(2)

1,462
1,250

134
78

17,043

5,747
621
898

4,036
192

11,038

509
909
687

884

3,189

1,015
1,178
2 602

(2i

258

12,505
76

1,515

51

606
50

527
9,680

6,105

601
1,041
1,663

902
302

886
710
266

Business
receipts

(Th--d
d.11 ..

(2)

24,476,621

297,864

148 365
(2
(2)

76,238

1,056,2G9

8,993,668
1,872 118

(2~

445,845

587,023

154,654
192,121
90,370

386,114
276,999

(2)

91,609

378,587
112,549
387,505

735,216
771,594

963,278

535,132

614,873

132,653

216 281
(2~

377,365
248$649
60,022
68,694

12,301,474

5,581,550
1,503,422

375021.2
3,695,542

7,374

6,579,978

208,458
1,882,218

964,959

720,605

1,451,317

287,527
345,340
699,603
(2)

139,946

382,798
1,628

50,741

771

1,600
22,734
23,417

281,907

918,068

60,560
127p929
292,947

115,222
71,310

136,737
113,363

810

Net
income

(Th--.d
d.11 ...)

(3)

956,675

8,526

11 102
(1~
2)

6,266

25,051

493,483
139,357
(2)

11,319

17,222

7,565
5,986
4,277

28,439
14,198

(2)

6,932

6,893
3,491

26,900

32,587
64,363

37,848

34,004

26,230

9,332

14 278
(2~

47p932
21,418
13,169
13,345

234,589

93,275
12,888
11,746
68,004

637

1-38,702

6,047
40,622
13,547

11,251

31,980

7,499
9,510

17,432
(2)

2,63-2

100,8w
517

15p641

354

16,201
8

1,479
66,600

35,191

1,002
4,302

11,373

5,294
3,643

4,850
4,727

1

Deficit

(TY-d
&11.r.)

(4)

271,214

6,651

6 440
2~

(2)

5,203

7,982

66,240
4,375

-

3,087

4,231

1,966
865

6,767

5,760
1,107

(2)

491

4,218
2,146

469

15,160
4,087

5,973

290

1,319

334

577

32,259
2,800

28,562
897

79,997

31,481
3,664

11,632
15,942

243

48,019

1,670
4,907
1,495

1,858

24,209

4, 00`7
3,917
5,908

(2)

497

44,699
425

5,530

1,875

1,533
1,820
469

33,047

26,791

4,434
lp726
6,671

1,506
430

8,526
3,498

155

Total
assets

(rh--d
d.11.r.)

(5)

16,815,687

196,182

195 084
(2~
(2)

116,031

498,123

5,141,962
1,138 070

(2~

185,537

227,318

89,909
71,302
49,478

247,169
224p552

(1)

50,624

213,818
72,125

202,148

395,542
452,246

650,736

308,689

321p605

86,459

121 735
o~

442,077
228,922
68,375
144,780

40466,268

1,872,403
231,323
172,451

1,465,306
3,323

2,554,516

110,292
868,416
161,632

179p229

656,464

152,507
122,911
294,560
(2)

39,349

4,995,527
422,310

1,457,068

34,864

482,008
1,240

39,282
2,558,755

877,823

134,291
83,372

266,238

108,918
35,634

187,713
61,657
2,641

Inven-
tories,

end-of-year

dblzmlj-
(6)

3,137,664

20p887

7 60`7

(
2~
(2
1!.6

70,672

1,533 45
348:030
(2)

72,796

80,986

26,430
25,614
9,323

32,605
37,980

(2)

9,925

63,242
6,459

43,943

1040352
135,025

261,659

90,642

103,639

30,088

43,212
(2)

10,618
7,886

-2,732

1,457,738

566,089
81,865
67,191

416,839
194

874,046

37,283
285,728
53,679

75,71.6

242,881

52,428
14,069

VY7 843
(2i

17,603

7,949
-

2,811,

--
2

5,136

28,701

502
8,091
9,904

5,84
9875

1,785
I'm

41

Number
of

returns

(7)

Returns with accounting period ended July 19631

Returns with inventories at both beginning and end of

21,015

343

129
-

(2,
2

945,19
438

(2)

(2)

240

591

176
196
131

486
371

126

92
151
129

641
520

200

35

70

106

304

141
133

-(2)

12,348

3,537
408
511

2,617
1

8,615

(2)

(2)

446
683
524

627

2,625

729
880

2 058
(2~

196

157
-

(2)

--
136

1,883

100
601
251

405

350
153

Amount of inventories
at-

Beginning
of year
(TP--d
d.11.r.)

(8)

2,642,137

18,408

7,548
-

(2)
2

48 791

1,250,654
235,495
(2)

71,094

71,499

23,477
15,994
5,834

28,009
32,292

(1)

7,338

62,951
6,714

40,883

97,846
1.20,917

200,442

79,593

80,277

26,494

35,165
(2)

5,749
5,626

-(2)

1,282,460

515,904
70,320
64,004

381,469
ill

750,829

31,553
235,013
44,724

63,482

222,950

43,429
10,956
95 730
(2i

15,727

4,246
-

(2)

-3,523

24,240

477
7,970
5,516

4 066
2

1,618
2,932

(1)

End-of-year

(77--d
d.11...
(9)

3,022,202

20,635

7,249
-

(2)
2

62,079

1,508,327
347 1999

(2

72,796

78,724

25,140
19,076
6,115

31,776
37,944

(1)

9,759

63,242
6,457

43,934

102,971
134,616

255,571

89,808

103,627

30,088

41 283
(2~

6,978
6,873

-(2)

1,387,999

544,961
79,430
65,186

400,296
49,

825,435

37,283
272,260
51,712

65,360

231,774

47,959
13,844

101,475
(2)

17,603

4,351
-

(2)

-3,193

24,543

455
7,799
6,767

5 327
2

1
,
676

11761
(2)

Business
receipts

(rh-d
dbAlmrj.
(10)

21,300,266

235,596

98,144
-

(2)
2

429,416

8,697,358
1,850,042

(2)

445,229

541,140

121,542
178,483
61,334

333,691
276,962

(1)

90,431

378,587
112,116
373,604

709,933
744,247

949,755

530,873

609,173

128,360

212 709
(2~

100,159
95,910

-(2)

11,301,661

5,058,170
1,3410414

325,821
3,390,316

619

6,104,041

203,188
1,760,418

917,986

662,903

1,317,104

246,770
323,367
652,494
(2)

139,450

14,415
-

-
14,415

423,517

33,127
94,367
100,274

62,677
(2)

64,183
48,874

-

Net
income

(7bm-d
d.11.r.)

733,401

5,878

5,939
-

2)
2

10,203

479,427
138p909
(1)
11,277

16,399

5p676
5,986
2,350

26,805
14,198

(2)

6p9ll

6,893
3,491

24,874

31,595
63,632

35,289

34,004

25,916

8,691

14 269
(2 5

4,579
4,480

-(2)

215p498

83,683
12,064
9,348

62,264
7

129,327

5,820
39,274
12,882

10,561

28,844

6,480
9,088

15 564
(2

2,488

981
-

-
981

10,896

248
2,965
2,158

2,389
(2)

545
2,089

-

Deficit

(77--d
d.11...

(12)

130,613

2,502

2,204

-(1)

-

3,828

56p630
4,250

-
3,084

3,735

1,408
311

6,521

1,923
1,001

(2)

470

4,218
1,301

428

13,911
3,363

5,934

6

1,318

46

384
(2)

580
580

-

.54,952

21,616
1,748

10,031
9,837

-

32,881

1,669,
4,261

771

1,031

15,500

2,539
3,158
3,951
(2)

455

541
-

-
541

9,376

1,838
907
581

(2)
533

4,017
1,476
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Table 22. -NUMBER OF RETURNS, BUSINESS RECEIPTS, NET INCOME OR DEFICIT, TOTAL ASSETS, AND INVENTORIES AT BEGINNING AND END OF YEAR, BY
MAJOR INDUSTRIAL GROUP, BY ACCOUNTING PERIOD-Continued

Maj- industrial group

All industrial groups ...........

Ag,i,,It-c, f--t,y, and fisheries..

mining ................................
Metal mining ........................
Coal mining .........................
Crude petroleum and natural gas .....
Normletallic minerals (except fuels)
mining ....................... I .....

Contract construction .................

Manufacturing .........................
Food arid kindred products ...........
Tobacco manufacture .................
Textile mill products ...............
Apparel and other fabricated tex-
tile product.......................

Lumber and wood products, except
furniture ..........................

Furniture and fixtures.. ............
Paper arid allied products ...........
Printing, publishing, and allied
ind-tries .........................

Chemicals and allied products .......
Petroleum refining and related
industries .........................

Rubber and miscellaneous plastics
products ...........................

Leather and leather products ........
Sturie, clay, arid glass products .....
Primary metal industries ............
Fabricated metal products, except
machinery arid transportation
equipment ..........................

Machinery, except electrical ........
Electrical machinery, equipment, arid
supplies .........................

Motor vehicles and motor vehicle
equipment ........................ .

Transportation equipment, except
motor vehicles ................... .

Scientific in.t,arrents, phot.grapl-
equipment, w.tches and block .......

Miscellaneous manufacturing iridus-
tries incl. ordnance and accessori(ls

Manufacturing not .11.bablc ....... .
Transportation, communication, el-
tric, gas, and sanitary services .....
Transportation....:. ... -- .... * ...Communication services ..............
Electric, gas, and sanitary servic-

Wholesale ar,d retail trade ............

Whol-Le trade .....................
Groceries and related products ....
Machinery, equipment, and suppliEa
Miscellaneous wholesale lt~adh .....
Wholesale trade nut allocable... .

Retail trade ........................
Buildtog materials, hardware, anL
farm cq.ip.,,,it stores ............

General merchandise stores. .......
Food st.res .......................
Automotive dealers and gasoline
serv~cc stations .................

Apparel slid accessory stores ......
Furniture, home furnishings, and
equipment stores .................

Eating and drinking places. .......
Miscellaneous retail stor- .......
Retail, trade not allocablo ........

Wholesale arid retail trade not
.11-bIr, ..........................

Finance, insurance, and real estate ...
Bru,ks arid trust companies ...........
Cr,dit agencies other than banks ....
Security arid commodity brokers,
dealers, exchanges, and services ...

Holdingand other investment compani-
Insurance carrier ...................
Insurance agents,brukers,and service
Real state .........................

..............................
Hotels, --ing houses, campb, and
,the, 1.dgi~,g places ...............
Personal servic- ...................
Bl se-i-I ...................

Automutile and ,ther repair services
motion pi,tu- .....................
A-berlent a i ec,-,-ti.n services,
except motion pictures .............

Miscell-l-uo service...............

N.turc f business not .11-able ......

Number of
returns

51,413

1,032

~2 4672)

303

104

3,213

6,828
842

-
247

712

331
266
82

801
273

33

191

186
140
57

u97
931

348

70

146

162

261
(2)

1,519
1,067

254
198

16,275

~,550
563
919

3,981
87

10,258

598
528
716

1,254

1,095

1,393
1,329
2,771

(2)

4t?

14,292
83

1,933

126

590
47

792
10,721

7,465

536
1,178
1,985

917
334

1,459
1,056

322

Business
receipts

(Th-ard
dollar.)

(2)

25,179,620

4b6,3G9

139~078
(2
(2)

70,903

49,202

1,155,711

10,061,928
3,099,592

816,527

622,443

314,939
169,658
351,419

295,297
932,373

204,739

261,829

112,351
l0l
161,606

516,350
b4l,039

394,185

677,089

164,114

87,537

123 745
(2

441,316
233,056
39,693

168,567

10,72/,120

b,478,731
1,261,721

412,447
4,728,373

'76,190

4,067,208

263,377
220,044
951,880

834,704

248,363

286,503
355,246
899,104
(2)

181,181

547,559
4,005

65,653

23,189

4,938
10,037
74,523

365,214

1,630,964

113,951
214,503
431,949

148,189
404,(,b4

190,781
12b,927

9,575

CORPORATION INCOME TAX RETURNS, 1963

-

Net
income

(Thou.aod
dollars)
(3)

994,694

24,956

4,5762
2

1,903

2,123

33,187

470,411
101,404

-
34,009

12,913

14,478
4,227

19,654

12,143
60,305

?,305

17,934

4,299
5,906

11,674

19,281
43,807

20,800

6(),660

10,311

4,678

4 366
(2

50,209
10,05o
5,438

34,721

178,684

91,752
7,684
9,46?

74,129
472

82,761

4,595
4,537
9,984

13,828

7,317

6,311
11,081
24,437
(2)

4,171

137,469
2,508

19,640

3,889

25,457
213

10,312
75,450

94,716

3,061
14,987
29,057

7,409
2c,523

3,768
9,911

486

Deficit

(Thooaod
doll...

(4) (5) (6) (7) (8) (9)

Returns with accounting period ended Aug rst 1963'

282,418

7,554

3 700
(2
(2
2,382

1,238

15,230

77,663
4,934

8,381

7,568

2 455
5340
1,564

2,099
1,076

849

1,879
1,053

ill

5,96b
16,965

7,108

398

4,596

1,3b8

3 873
(2

10,774
6,301
3,835

638

46,620

16,298
2,702
2,517

10,913
166

29,921

2,367
3,023
1,324

3,341

3,b2O

3,919
7,029
4,912
(2)

401

42,440
209

3,634

741

2,256
1,734

794
33,072

77,067

8,296
3,454
3,396

855
35,505

22,228
3,333
1,370

18

Total
assets

(77-d
doll...

18,962,836

291,313

189 515
(2
(2)

146,182

28,047

(D38,6?3

5,?40,506
1,411,238

492,592

180,936

155,521
81,894

326,222

178,8-52
561,540

114,387

290,115

56,596
112,278
124,124

2?8,137
510,801

224,05.5

408,999

82,538

59,634

85 911
(2~

941,775
308,252
62,348

571,1?5

3,7.34,846

2,275,973
230,180
169,280

1,827,956
48,557

1,395,075

120,046
103,319
164,073

218,092

124,204

177,030
145,760
328,805
(2)

63,798

5,691,351
996,867

1,232,339

30,921

559,31.5
17,516
55,812

2,?98,581

1,720,980

229,647
125,733
223,154

203,850
532,770

321,540
84,28b
13,877

Inves-
tortes,

end-of-year

(7,__d

dqlara)

2,869,281

52,114

4 277
(2
(2)
1,894

1,504

74,225

1,581,976
496,182

-141,586

55,754

42,585
23,001
43,999

25,561
150,768

19,557

24,085

17,492
le,025
28,641

68,553
131,303

83,207

121,b85

29,452

18,416

43,681
(2)

15,941
6,54-4

129
9,268

994,009

514,503
57,662
52,761

394,478
9,602

459,743

43,226
32,42?
52,594

80,213

51,918

63,703
8,295

125,654
(2)

19,763

12,431
-

258

-

12,173

133,013

1,418
13,368
7,867

4,306
98,212

3,o49
4,193
1,295

Number
of,et~hs

21,399

311

5E

(2)

(2)

1,151

5,095
669

222

550

276
234
bi

521
208

28

126

145
63
37

524
664

258

49

144

121

185
(2)

153
ill

1
41

11,906

3,640
314
653

2,668
5

7,978

48b
357
560

990

925

1,050
1,323
2,224

(2)

288

54
-

(2)

-

43

2,647

122
531
353

509
65

732
335

(2)

Returns with inventories at both beginning arid end of yea

-

13

-

Amount of inventories
at-

Beginningof
year

(27-ard
doll...

2,632,575

35,964

3,623
-

(2)

2,095

(2)

?0,452

1,481,011
472,946

149,844

54,657

39,024
20,773
45,111

23,118
L50,619

15,469

22,508

14,928
16,512
28,640

61,320
116,528

66,995

108,140

24,313

15,251

34 161
(2

12,940
4,245

88
8,607

884,400

471,189
52,526
48,062
360,868

9,731

396,684

34,62o
31,012
38,078

62,963

49,872

57,671
7,251

113,863
(2)

16,527

3,320
-

(2)

F-til,,tes at end of table. See text for explanatory statements and for "Description of the Sample and Limitations of the Data."

-
3,312

139,249

1,286
-1,33?
6,951

4,130
108,800

3,b7g)
3 075

(2

End-of-year

(7)--.-d
doll ...

2,749,112

43,572

3,529
-

(2)

1,885

(2)

69,630

1,538,064
486,073

139,862

55,568

42,551
22,898
43,963

25,276
150,553

19,557

23,t,09

1?,265
10,906
28,641

65,356
116,763

76,712

120,982

29,452

18,416

43,507
(2)

15,147
6,061

128
8,958

947,452

499,104
56,525
50,257

382,?20
9,602

428,8b8

39,129
32,248
40,788

74,784

50,795

59,944
7,(,35

121 832
(2

19,480

3,969
-

(2)

3,947

126,463

1,305
12,484
7,294

4,264
94,466

2,641
4 009

(2

Business
receipts

(7h--.d
dollar.)

21,694,642

353,037

72,588
-

(2)

53,185

(2)

589,342

9,627,886
2,933,099

769,369

598,226

302,998
165,541
349,455

263,80?
928,719

203,329

254,273

106,791
90,783

154,465

48?,470
604,726

383,364

671,529

155,922

8?,289

114,628
(1)

228,440
63,293
1,768

163,385

9,818,783

6,015,361
1,206,778

374,203
4,360,711

73,669

3,63?,400

220,689
209,527
79?,350

765,912

231,951

244,533
318,870
841 032
(2

166,022

12,189

(2) -

11,025

985,7-51

74,764
168,128
118,338

89,702
357,759

112,840
64,220
(2)

Net
income

(Tb-.-d
d.11 ... )

739,864

20,849

778
-
-

626

(2)

15,126

450,157
97,958

30,100

12,642

13,977
4,182

19,595

9,831
60,300

0,954

17,2?1

4,278
5,639
11,192

15,051
41,016

20,495

60,495

10,307

4,678

3,939
(2)

36,286
1,569
423

34,294

L57,180

79,236
6,891
7,700

64,524
121

74,259

4,487
4,425
8,686

11,641

5,708

5,323
10,567
22,751
(2)

3,685

400

-(2)

-232

59,088

1,686
13,846
10,095

3,496
24,388

1,59?
3,980

-

Deficit

(rhoo-d
doll...
(12)

156,226

3,342

2,805

(2)

1,879

(2)

5,181

59,667
4,65?

3,855

7,235

1,069
5,340
1,564

1,623
806

-

-

1,879
518
ill

5,029
15,430

2,728

398

2,211

1,347

3,867
-

411
401

-10

31,862

10,486
915

1,445
8,126

-

21,109

1, 700
2,241
1,059

2,756

2,912

2,606
5,099
2,678
(2)

267

342
-
-

-

-

-342

51,684

4,338
1,566

526

515
34,595

9,327
81?(2)



ACTIVE CORPORATION RETURNS

Table 22. -NUMBER OF RETURNS, BUSINESS RECEIPTS, NET INCOME OR DEFICIT, TOTAL ASSETS, AND INVENTORIES AT BEGINNING AND END OF YEAR, BY
MAJOR INDUSTRIAL GROUP, BY ACCOUNTING PERIOD-Continued

Number of
returns

(1)

88,049

1,394

1 063
(2

90
704

214

6,880

13,866
1,181

-472

1,027

760
453
392

1,479
752

122

411

257
546
353

1,415
1,791

757

132

309

262

860
(1)

2,921
2,411

244
266

26,724

9,542
1,333
1,674
6,203

332

16,339

1,481
854

1,539

2,204

873

1,760
3,216
4 329
(2~

843

22,365
178

3,893

307

1,051
75

1,442
15,419

12,288

966
2,054
3,403

2,103
748

1,307
1,707

548

Business
receipts

(Th-.-d
d.11...

(2)

46,401,990

391,142

336 775
(2

67,860
196,088

58,047

3,394,507

20,824o760
3,719o448

2,167oO8O

704,596

367,031
382,471
437,353

737,219
887,743

393,524

378,596

247,092
428,467
597,268

1,086,310
1,972,441

1,0?6,502

1,370,562

3,136,896

307,171

389 300
(2

910,189
476,671
44,845

388,673

17,473,336

9,885,248
2,260,472
1,134,657
6,454,218

35,901

7,0610866

514,435
456,904

1,707,138

1,598,446

159,899

4(Y?, 888
664,674

1,537 794
(2

526,222

895,847
9,141

183,820

19,932

40,309
31,750
99,199

511,696

2,166,493

174ol62
3GO,243
510,095

231,330
304,427

221,443
424,793

8,941

Net
incoe

(Th ..d
d.11...)

(3)

2,087,331

24,265

11 669
(2i

370
6,137

5,054

75,289

1,110,905
146,093

-

132,563

20,320

lOo234
17,111
22,207

56,253
63,125

19,691

23,104

5,666
21,143
42,408

78,792
120,575

50,611

78,498

156,542

26,098

18 149
(2i

71,236
21,896
4,256

45,084

325,775

179,648
22,529
27,830

128,381
908

136,774

12,343
11,733
22,127

22,330

2,220

9,734
15,280
40,719
(2)

9,353

342,529
4,517

66,331

5,593

155,135
20540
6,778

101,635

124,965

7,607
12,917
25,602

11,828
25,950

19,224
21,637

698

Deficit

(Th-.-d
d.11...

(4)

474,547

8,445

16 816
(2 j
1,758

11,683

680

42,490

143,662
10,701

-

7,638

4,473

4,765
3,624
9,507

7,607
4,793

280

3,201

6,200
3,039
4,305

12,939
36,553

13,013

2,511

3,246

1,036

3 817

(2~

9,039
6,618
1,564

857

99,141

41,107
4,288
13,283
23,040

496

52,872

4,646
5,005
5,114

7,857

4,144

5,574
10,005
10,517

(1)

5,162

83,698
290

18,696

4,692

4,476
3,199
3,226

49,119

70,795

120819
6
,
107

15,859

4,255
7,178

12,619
11,958

461

Total
assets

(Th-.-d
&11...
(5)

36,217,745

382,432

464,464
(1)
33,051

325,178

65,568

10420,016

12,169,459
1,406,674

-
1,445,488

270,906

202,919
151,107
326,946

597,391
702,869

345,873

281,803

81,185
291,428
507,888

661,961
1,678,034

6730970

551,749

1,547,234

2140008

202,260
(2)

1,157,553
343,591
42,458

7?1,504

5,521,896

3,003,834
452,802
465,018

2,074,592
11,422

2,331,885

235,620
238,479
279,420

426,243

?2,848

207,518
232,894
636,006
(2)

186,177

12,987,164
924,744

4,540,468

276,894

2,703,840
160,383
103,646

40277,189

2,100,883

443,586
179,269
468,310

218,023
279,283

307,432
204,980

13,878

Inven-
tories,

end-of-year

(Th._d

d.11...
(6)

5,120,920

40,463

16,212
(1) 444

9,635

2,744

174,384

3,107,196
285,206

-
407,406

82,485

47,556
44,902
62,454

54,325
124,943

56,713

75,736

30,404
44,146
89,167

156,083
439,432

219,329

150,996

620,914

54,356

54,569
(2)

34,089
15,187

524
18,378

1,631,080

865,138
111,963
160,447
591,410

1,318

712,424

93,840
39,185
76,346

158,337

34,127

70,205
15,129

224 238
(2

53,518

28,947

-826

-

6,907
-
-

21,214

86,492

3,546
8,521

22,685

8,515
33,214

6,035
3,976

2,057

Number
of

returns

(7)

Returns with inventories at both beginning and end of

37,534

552

217
(2)(
2

142

(2)

30146

10,3910
1, 005

-
353

675

628
369
286

844
635

58

290

175
410
290

1,119
1,506

612

120

206

232

555
(2)

386
286

(1)
49

19,245

6,317
778

1,298
4,185

56

12,310

1,229
2,268
3 412
(2

618

158
-

(2)

(2)

1,131
618

1,116

1,738

767

3
-
-

130

3,398

194
780
641

807
255

525
196

Amount of inventories
at-

Beginning
of year

(Th--d
d.11.,.)

(8)

Returns with accounting-period ended September 19631

4,553,191

32,871

15,029
(2)
(2)

7,065

(2)

180,880

2,742,085
2290249

-
374,376

79,527

44,088
42,148
49,431

46,171
114,103

47,395

61,745

27,300
40,078
82,570

145,904
396,244

187,098

127,480

545,343

45,362

50,552
(1)

25,708
8,723

(2)

16,615

1,453,463

779,015
98,786

148,862
530,473

894

622,983

87,104
31,735
720528

132,037

32,485

61,141
12,637

1920248
(2)

51,465

13,607
-

(2)

-

4,491

--
80379

89,505

2,377
7,768

28,912

6,759
35,328

4,609
3,752
(2)

End-of-year

(71-.-d
doll-)
(9)

4,943,764

36,223

13 117
(2
2

6,542

(1)

1660872

3,056,202
277,956

406,932

81,723

47,553
43,919
54,657

53,526
122,908

55,?95

?1,511

?0,280
43,029
88,046

153,554
436,044

212,343

150,420

615,378

51,253

53,985
(2)

31,889
13 539
(2~

17,848

1,544,048

8290223
110,510
145,790
571,608

1,315

663,500

890110
34,575
73,393

145,621

33,211

64,726
14,030

207,638
(2)

51,325

15,674
-

(1)

-

6,907
-
-

8,210

79,696

2,361
8,128

220599

7,308
33,109

4,787
1,404

(1)

Business
receipts

(Th-...d
d.11...
(10)

39,655,349

226,248

190,819
(2)(2)

114,382

(2)

1,822,193

20,050,293
3,598,239

-

2,129,918

631,203

355,357
355,683
398,712

646,265
864,391

376,477

364,513

2350145
407,602
5780996

1,012,048
1,930,889

1,026,410

1,363,956

3,107,096

274,068

358 012
(2

546,599
142 906
(2i

377,783

15,852,524

8,801,335
1,941,475

923,955
5,915,896

200009

605390580

4?7,240
400,335

1,606,893

1,511,468

151,243

356,979
588,329

1,4340729
(2)

511,609

55,107
-

(2)

-

29,098
-
-

24,740

906,916

95,179
188,714
197,665

119,427
109,721

108,029
880181
(2)

Net
income

(?W-.-d
&11 ...)

1,505,977

5,686

7,326
(2)
(2)

3,300

(2)

32,489

1,065,605
142,026

-

130,332

18,644

9,409
16,341
20,730

49,598
62,478

18,166

21,386

5,666
190230
38,926

70,392
118,225

47,936

77,906

155,987

23,077

17 428
(2~

55,570
9 097
(2i
43,923

267,020

151,271
17,239
24,594

109,376
62

126,623

ll,?50
10,019
21,164

200099

2,113

8,918
14,143
38,129
(2)

9,126

3,632
-

(2)

-2,301
-
-

1,186

48,649

3,835
9,079
7,451

4,394
15,173

4,705
4,012

-

7,682
1,297
(2)

Major industrial group

All industrial groups ...........

Agriculture, forestry, and fisheries..

Mining ................................
Metal mining ........................
Coal mining .........................
Crude petroleum and natural gas .....
Nonmetallic minerals (except fuels)
mining .............................

Contract construction .................

Manufacturing .........
*--*---Food and kindred products ...........

Tobacco manufactures ................
Textile mill products ...............
Apparel and other fabricated tex-
tile products ......................

Lumber and wood products, except
furniture ..........................

Furniture and fixtures ..............
Paper and allied products ...........
Printing, publishing, and allied
industries .........................

Chemicals and allied products .......
Petroleum refining and related
industries .........................

Rubber and miscellaneous plastics
product ............................

Leather and leather products ........
Stone, clay, and glass products .....
Primary metal industries ............
Fabricated metal products, except
machinery and transportation
equipment ........

* ......... **--Machinery, except electrical ........
Electrical machinery, equipment, and
supplies ...........................

Motor vehicles and motor vehicle
equipment ..........................

Transportation equipment, except
motor vehicles .....................

Scientific instruments, photographic
equipment, watches and clocks ......

Miscellaneous manufacturing indus-
tries incl. ordnance and accessories

Manufacturing not allocable... ......

Transportation, communication, elec-
tric, gas, and sanitary services .....
Transportation .... :*''**"** ..... -
Co--icati n services ..............
Electric, gas, and sanitary services

Wholesale and retail trade ............

Wholesale trade .....................
Groceries and related products ....
Machinery, equipment, and.supplies
Miscellaneous wholesale trade .....
Wholesale trade not allocable .....

Retail trade ........................
Building materials, hardware, and
farm equipment stores ............

General merchandise stores ........
Food stores .......................
Automotive dealers and gasoline
service stations .................

Apparel and accessory stores.. ....
Furniture, home furnishings, and
equipment stores .................

Eating and drinking places ........
Miscellaneous retail stores .......
Retail trade not allo~able ........

Wholesale and retail trade not
allocable ..........................

Finance, insurance, and real estate ...
Banks and trust companies. ..........
Credit agencies other than banks ....
Security and commodity brokers,
dealers, exchanges, and services ...

Holding and other investment companies
Insuraace carriers ..................
Insurance agents,brokers, and service
Real estate .........................

Services ..............................
Hotels, rooming houses, camps, and
other lodging places ...............
Personal services ...................
Business services ...................

Automobile and other repair services
Motion pictures .....................
Amusement and recreation services,
except motion pictures .............

Miscellaneous services ..............

Nature of business not allocable ......

CORPORATION INCOME TAX RETURNS, 1963

Footrotes at end of table. See text for explanatory statements and for "Description of the Semple and Limitations of the Data.-'

year

(12)

211

Deficit

(77--d
d.11 ...

247,681

2,972

7 627
2

12)

4,764

(2)

20,822

113,564
9,643

-7,563

3,431

4,623
3,590
50946

5,043
4,475

52

2,449

41
2,832
1,596

8,842
35,080

100169

1,909

2,097

976

3,207
(2)

855
362

(2)

472

72,164

30,746
2,507

10,787
17,119

333

37,164

4,145
4,005
3,030

4,488

3,954

3,884
5,439
8,219

4,254

2,114
-

(2)

-

1,003

27,542

4,104
-2,206
3,568

2,497
6,188
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Table 22. -NUMBER OF RETURNS, BUSINESS RECEIPTS, NET INCOME OR DEFICIT, TOTAL ASSETS, AND INVENTORIES AT BEGINNING AND END OF YEAR, BY
MAJOR INDUSTRIAL GROUP, BY ACCOUNTING PERIOD-Continued

Major industrial group

All industrial groups ...........

Agriculture, forestry, and fisheries..

Mining ................................
Metal mining ........................
Coal mining .........................
Crude petroleum and natural gas .....
Nonmetallic minerals (except fuels)
mining .............................

Contract construction .................

Manufacturing .........................
Food and kindred products ...........
Tobacco manufactures ................
Textile mill products ...............
Apparel and other fabricated tex-
tile products ......................

Lumber and wood products, except
furniture ..........................

Furniture and fixtures ..............
Paper and allied products ...........
Printing, publishing, and allied
industries .........................

Chemicals and allied products .......
Petroleum refining and related
industries .........................

Rubber and miscellaneous plastics
products ...........................

Leather " leather products ........
Stone, clay, and glass products .....
Primary metal industries ............
Fabricated metal products, except
machinery and transportation
equipment ........

---* .... *-Machinery, except electrical ........
Electrical machinery, equipment, and
supplies ...........................

Motor vehicles and motor vehicle
equipment ..........................

Transportation equipment, except
motor vehicles .....................

Scientific instruments, photograph[c
equipment, watches and clocks ......

Miscellaneous manufacturing indus-
tries incl. ordnance and accessories

Manufacturing not allocable .........

Transportation, communication, elec-
tric, gas, and sanitary services .....
Transportation ......................
Communication services ..............
Electric, gas , and sanitary services

Wholesale and retail trade ............

Wholesale trade .....................
Groceries and related products ....
Machinery, equipment, and supplies
Miscellaneous wholesale trade .....
Wholesale trade not allocable.....

Retail trade ...................... .
Building materials, hardware, an~l
farm equipment stores .......... 1..

General merchandise stores ........
Food stores ........................
Automotive dealers and gasoline
service stations .................

Apparel and accessory stores....
F'urniture, home furnishings, and
equipment stores ...............

Eating and drinking places.. ......
Miscellaneous retail stores .......
Retail trade not allocable ........

Wholesale and retail trade not
allocable ..........................

Finance, insurance, and real estate.. .
Banks and trust companies ...........
Credit agencies other than bwiks....
Security and commodity brokers,
dealers, exchanges, and services...

Holdingandotherinvestment compenies
Insurance carriers ..................
Insurance agents, brokers, and service
Real estate .........................

Services ..............................
Hotels, rooming houses, camps, and
other lodging places ...............

Personal services ...................
Bus iness services .................

Automobile and other repair services
Motion pictures .....................
Amusement and recreation services,
except motion pictures .............

Miscellaneous services ..............

Nature of' business not allocable ......

CORPORATION INCOME TAX RETURNS, 1N3

Number of
returns

M

55,239

1,02-3

429
~2)
2)

290

72

3,965

8,295
784

-264

913

288
287
176

864
581

49

206

220
395
117

801
959

434

72

153

179

532

-

1,454
1 251

(2
129

16,853

6,189
604
967

4,428
190

10,1.10

1,468
454
835

1,823

1,200

730
1,743
1 805
21

554

15,439
252

2,0178

223

896
26

758
11,206

7,365

772
1,328
1,956

980
412

873
1,044

416

Business
receipts

(7h-.d
&liars)

(2)

34,289,600

297,701

195,253
(2

'2)

89,361

65,257

1,986,062

19,471,924
6,241,520

-
1,007,912

894,938

226,912
108,449
829,181

382,417
514,609

229,659

1,356,160

834,400
286,469
259,020

617,203
4,329,628

635,640

125,344

208,747

128,659

255,057

-

265,260
233,921
(2)

27,673

10,021,267

5,610,609
1,135,312
1,252,528
3,168,930

53,839

4, 129,173

680,520
154,935
987,810

1,09?,961

297,704

182,065
316,115
404,840
(2)

281,485

688,114
32,924
114,253

13,419

1,504
7,073

108,941
410,000

1,354,933

149,623
157,779
462,530

111,415
82,289

209,024
182,273

9,086

Net
income

(Th-d
dDlIars)
(3)

1,729,055

9,041

14,652

2)('
)

5,974

60371

51,118

891,765
94,932

-
41,873

36,204

6,716
8,468
51,806

19,601
35,730

7,947

120,294

45,535
20,466
17,838

35,602
251,296

54,414

5,939

11,170

12,461

13,473
-

20,015
16,000

(2)

3,589

270,861

149,507
12,268
63,884
71,830
1,525

110,061

15,003
1,710

19,742

18,543

32,163

5,121
7,145
10'"g2)

11,293

385,481
30,290
44,036

5,392

231,616
51

4,020
70,076

86,054

6,797
7,407

30,096

4,679
6,785

17,971
12,319

68

Deficit

(Th-d
d.11...

(4)

283,529

9,456

~5,438
2

)

2)

3,989

1,221

26,024

80,621
9,329

-
1,798

4,715

3,912
177

3,725

4,690
6,536

1,255

3,298

4,219
3,686
2,129

10,6017
5,393

9,002

52

3,105

661

2,332

4,733
4 537
(2

93

68,030

24,193
3,244
3,613

17,160
176

43,282

7,134
5,227
11,569

6,681

3,363

1,565
4,060
3 599
2

555

52,794
1,201
9,515

2,870

3,643
1,013
798

33,754

35,598

9,153
1,579
5,165

2,339
1,367

11,648
4,347

835

Total
assets

(rh-..W
d.11 ..J

(5)

35,213,680

239,418

225,204

2

121,776

83, 074

1,0280561

10,585,457
1,331,G25

-
627,103

372,601

123,689
",897

725,385

206,061
424,496

153,825

999,224

431,136
203,751
148,758

385,295
3,547,597

462,468

83,890

100,940

75,321

137,840
-

322,004
260,497
(2)

51,872

3,464,652

1,871,547
203,656
567,688

1,089,166
11,037

1,458,6Cr7

331,506
68,849

179,CY76

301,545

175,561

87,695
139,094
173,012
(2)

134,498

17,982,179
8,350,151
2,790,755

265,798

3,689,922
30,789
80,167

2,774,597

1,358,574

268,144
83,871

376,963

102,387
106,019

273,594
147,596

7,631

inven-
tories,

end-of-year

(Tho'_w

d.J1 ...
(6)

4,144,277

45,381

12,634

2

3,228

8,947

148,288

2,8630611
305,038

-
200,146

138,380

31,747
12,616
91,231

17,581
1017,528

35,499

254,428

116,949
40,545
33,522

90,545
1, 120,667

144,838

30,862

22,467

18,044

50,9?8
-

4,464
3,058

(2 )
1,317

1,011,025

461,871
49,815
88,311

320,944
2,901

500,760

137,385
21,601
60,079

113,543

69,630

30,651
8,017
58,848

(2)

48,394

11,775
-

1,024

1
-

10,750

46,860

2,629
3,433

21,106

5 178
8:256

2,013
4,245

239

Number
of

returns

(7)

Returns with accounting period ended October 19631

22,228

377

1442
)

(
2)

(2)

30

1,688

6,246
618

-
217

570

176
244
131

.568
403

49

184

220
322
95

678
765

286

61

106

136

417
-

281
202

(2 )
77

11,730

3,751
376
642

2 711
( )

7,605

1,196
264
594

1,386

1,053

531
1,144
1 427

374

122
-

(2)

1

106

1,630

226
395
235

346(2

193
143

(2)

Returns with inventories at both beginning and end or

Amount of inventories
at-

Beginning
of year
(7y...-d
d.11-.)
(8)

3,826,574

41,951

15j561
(2
(2)
(2)

9,591

140,794

2,664,841
293,879

-
185,510

122,336

32,166
11,438
83,308

19,223
99,806

39,972

241,541

117,516
33,254
27,276

85,976
1,037,242

116,298

25,201

24,720

16,190

51,989
-

4,325
2 852

(2
1,467

911,742

446,059
49,908
89,285

305 052
(2

425,943

125,051
20,399
40,296

97,815

60,111

20,747
6,772
53 931(2

39,740

U,290
-

(2)

(2)

2

-U,088

34,965

4,086
3,371

17,044

4 038
(2~

1,703
3,031

End-of-year

(Th.....d
d.11 ...

(9)

4,023,981

42,351

1.2,552
2)
2
)

2)

8,796

138,842

2,828,794
304,008

-
198,830

1-32,766

28,184
12,492
86,677

16,963
106,500

35,499

252,780

116,949
36,686
33,522

89,618
1,119,466

142,556

25,880

21,253

17,837

50,328
-

4,381
3,058

(2
)
1,317

950,601

445,979
48,159
85,753

309,232
(1)

457,096

130,041
20,912
46,999

104,719

67,889

23,148
7,238
55,165

(2)

47,526

10,766
-

(2)

1
-

10,552

35,600

2,511
3,316

18,566

5,003
(2

1,798
2,700

(2)

Business
receipts

(7h--d
d.11-.)
(10)

29,789,983

212,725

136,833
~2))
2

(2)

58,602

1,039,759

19,010,509
6,218,068

993,170-

811,610

198,869
104,706
793,945

316,037
479,208

229,659

1,345,839

834,400
259,758
258,569

697,969
4,28.5,542

602,054

115,769

176,937

126,943

251,457
-

72,388
49,498
(2)

22,795

8,654,043

4,803,974
960,467

1,155,952
2,647,160(2)

3,581,925

640,551
105,766
780,744

1,021,143

264,823

132,084
268,977
361,968
(2)

268,144

21,262
-

(2)

(1)

1, 3u

17,723

642,234

94,235
79,176

218,026

56,768
(2)

57,369
860477

Net
income

(7h.--d
d.11 ..)

1,166,142

4,621

11 645( 1))'(

2
(2)

5,414

29,393

857,832
94,353

-
40,783

31,510

5,566
8,385

48,969

14,623
32,880

7,947

ll?,982

45,535
17,192
17,797

35,471
244,614

53,931

5,297

9,395

12,275

13,327
-

7,811
4,782(2

214,501

126,563
7,861

59,028
59,417

(2)

77,762

13,480
1,673

17,386

16,831

9,477

3,771
6,406
8,553

(2)

10,176

1, 1007
-

(2)

100

842

39,232

4,235
4,235

10,725

1,846
(2)

5,375
8,106

-

Footnotes at end of table. See text for explanatory statements and for '-Description of the Sample and Limitations of the Data.'-

year

Deficit

(Th-.W
d.11.,.)
(12)

31

12,916

63,185
6,896

-
1,730

(1)

2,784

1,719
106

3,484

3,114
5,949

1,255

3,298

4,219
3,234
2,116

9,331
4,478

4,834

52

2,422

103

2,061
-

83

(2) -

t5i

36,063

11,444
2,781
2,247
6,265
(2)

24,142

5,781
1,741
1,881

5,853

3,131

1,272
1,210
3,273

477

1,510
-

1,510

13,391

5,429
655

1,311

770

3,166
1,444
(2)
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Table 22. -NUMBER OF RETURNS, BUSINESS RECEIPrS, NET INCOME OR DEFICIT, TOTAL ASSETS, AND INVENTORIES AT BEGINNING AND END OF YEAR, BY

MAJOR INDUSTRIAL GROUP, BY ACCOUNTING PERIOD-Continued

Number of
returns

38,478

818

(2438

220

3.14

2,870

6,100
555
36

268

791

278
252
123

453
548

59

196

183
223
137

595
576

278

46

89

70

311
(2)

1,333
967
93

(2)

21,370

4,531
351
793

3 269
M

6,489

1,377
317
542

976

426

477
1,381
1 051

350

10,976

1,166

197

942
13

528
8,086

4,627

483
765

1,326

589
226

(2)

598
640

Business
receipts

(771-d
d.11...

(2)

22,551,282

156,645

161,348

78,467

68,894

1,097,003

13,014,370
1,405,122

20,416
1,252,424

lp222,959

258,113
669,112
227,241

226,769
1,043,509

152,680

562,696

697,485
149,675
370,021

957,929
889,064

726,409

134,591

1,771,201

110,888

165,738
(1)

291,050
228,009
41 809
(25

6,513,655

3,974,059
569,0`76
510,451

2,888 034
(2 5

20374,799

650,025
183,353
524,350

423,300

76,782

3.16,373
167,174
231 131(21

164,797

374,482
2,703

46,108

14,706

8,179
2,571

32,990
267,225

942,698

64,224
151,478
448,826

70,889
31,060

81,327
94,894

(1)

Net
Income

(7houxmd
d.IJ... )

(3)

1,351,104

13,464

(95006
2
2)

5,053

3,391

31,264

763,363
72,239
1,199

57,058

49,034

13,804
53,390
9,178

10,8"
82,759

8,141

39,273

22,851
11,655
15,136

54,315
68,098

80,191

8,214

85,596

9,996

10,317
(2)

22,192
3.1,648
9 063
(2')

147,042

93,261
6,099

20,136
65,519
(2)

50,827

17,138
5,965
6,799

6,003

3,024

2,202
2p622
7,0`74

-

2,954

306,431
2,819

12,392

6,010

223,857
432

3,373
Y7, 548

58,342

3,300
4,012

28,062

3,597
6,755

8,431
4,185

-

Deficit

(rh ..d
d.11...

(4)

173,213

4,362

8,053

--
6,696

1,357

17,623

52,448
5,155

222
2pO35

6,686

828
770
523

3p712
7,457

2,276

3,373
1,094

63

7,773
5,274

1,412

9

698

219

2,869
-

4,112
2,633

133
(2)

38,201

17,357
1,139
1,393

14 804
M)

20,386

3p638
1,279
2,892

2,834

1,669

2,469
2,944
2 574
M

458

30,952
318

3,330

4,787

1,201

-383
20,933

17p4OB

3,"5
2,334
2,907

3,647
362

3,313
1,400
(2)

Total
assets

d.11...
(5)

20,736,228

2,32,710

254,695
(1)(2)

162,544

84,039

511,515

7,885,591
642,521
18,691

830,805

600,627

144,31.3
338,032
153,005

120,213
730,176

184,606

376,V72

431,795
142p485
315,329

581,164
619,347

41-1,343

67,873

987,668

75,266

106,125
(2)

265,221
136,272
53
(2J370

2,441,385

1,410,396
3.10,585
232,038

11060 177
(21

957,439

372,796
85,279
99,603

113,845

68,40`7

53,181
56,785

1-16,133
(2)

73,550

8,397,742
946,898
993,638

346,660

3,8070963
2,854

43,040
2,256o689

744,587

140,131
75,589

23.8,040

73,077
41,542

133,560
82,648
(2)

Inven-
a tories,
nd-of-year

d.11...
(6)

2,965,924

32,472

10,365
(1)

-
1,958

8,365

63,081

2,020,058
133,197

8,247
215,515

214,760

38,605
92,254
25,880

19,348
145p593

16,470

87,JU

136,785
20,477
43,265

156,512
176,199

113,464

21,955

305,779

24,114

24,523
(2)

5,857
4,646

-(2)

8U7,655
463,097
39,871
77,188

345,866
(1)

323,849

131,868
36,153
28p 078

43,882

29,115

14,670
2,938

37,110
(1)

20,709

1,798
-

993

-

805

24,628

738
8,748
8,824

3,299
216

1,104
1,699
(2)

N~umber
of

returns

(7) 1

15,054

180

60(2)

-
23

36

920

4p423
362
36

244

522

277
168
111

217
454

28

145

163
191
95

441
439

149

45

48

70

217
(2)

179
176

-

7,982

2,799
224
543

2,028
(2)

4,926

1,219
261
374

646

332

391
912
791
(2)

257

71
-
8

1
-
-
-

62

1,239

72
301
298

290(2)

120
(2)

-

Returns with inventories at both beginning and end of

Amount of inventories
at-

Beginning
of year
(Th--d
&11

(8)

Returns with accounting period ended November 19631

2,618,586

30,503

8,408)2

-
1,253

7, 107

54,882

1,762,371
119,985

6,591
193,494

183,262

32,499
85,476
23,717

18,939
134,038

15,008

73,323

147,997
19,363
38,389

144,256
165,137

32,474

17,132

264,974

24,006

22,311
-

6,827
5,423

-(2)

732,866

435,038
33,271
67,961

332 9

279,254

120,918
30,269
16,374

35,906

26,689

13,777
2,320

32,968
(2)

18,574

2,153

-1,117

601

-

-
435

20,576

70`7
7,487
6,608

3,365
(2)

498
(2)

-

End-of-year

(Th-d
d.11 ..

(9)

2,877,310

30,377

8,411( )
2

-
1,127

7,242

53,946

1,989,602
129,540

8,247
215,423

202,959

38,605
92,088
25,880

18,251
142,743

16,470

86,444

136,785
20,364
43,265

147,487
175,376

13.3,361

21,955

305,779

24,114

24 461
(2~

5,549
4,361

-(1)

765,695

442,350
39,867
74,039

328 272
(2 5

303,573

128,656
35,593
18,167

41,832

27,850

14,435
2,409

34,622
(1)

19,772

1,354
-

951

-
403

22,376

728
7,469
8,640

3 292
2'

577
(1)

Business
receipts

(7h-d
d.11 ...
(10)

19,205,835

100,469

78,689
(1)

-
27,977

47,459

449,537

12,375p566
1,341,201

20,416
1,250,872

1,095,392

258,108
635,233
224,492

178,462
993,250

136,111

558,392

695,690
146,142
284,970

834,058
848,261

716,196

113,299

1,771,180

1.10,888

162 924(21

90,444
78,820

-(1)

5,701,957

3,377,509
502,604
426,776

2,444 019
(2 1)

2,162,776

630,900
176,LM
435,496

394,385

69,605

104,365
140,924
209,407
(1)

161,672

7,196
-

1,658

286

-
5,252

401,977

37,855
117,829
167,804

37 780
(21

24 416
(21

Net
income

(rh--d
d.11...)

908,560

7,309

2 617
2( )

-
300

2,264

13,214

728,104
68,517
1,199

56,474

41,951

l3p804
52,850
7,002

9,169
81,433

7,473

39,273

22,851
11,655
10,814

47,099
63,330

79,720

7,728

85,596

9,996

10 163
(2

3,527
3,506

-(2)

127,122

76,522
4,976

15,398
51,934(2)

47,646

16,045
5,944
6,316

5,594

3,024

2,116
1,935
6,672

-

2,954

930

-758

2
-

-
170

25,737

1,276
3,920

16,267

1 610
2( S

781
(2)

Major industrial group

All industrial groups ...........

Agriculture, forestry, and fisheries..

Mining ................................
Metal
Coal m,ininigrg ..........

0
rude petroleum and natural gas .....

Nonmetallic minerals (except fuels)
mining .............................

Contract construction .................

Manufacturing .........................
Food and kindred products ...........
Tobacco manufactures ....
Textile mill products ...
Apparel and other fabricated tex-
tile products ......................

Lumber and wood products, except
furniture ..........................

Furniture and fixtures ..............
Paper and allied products ...........
Printing, publishing, and allied
industries .........................

Chemicals and allied products .......
Petroleum refining and related
industries .........................

Rubber and miscellaneous plastics
products ...........................

Leather and leather products ........
Stone, clay, and glass products .....
Primary metal industries ............
Fabricated metal products, except
machinery and transportation
equipment ..........

-........Machinery, except electrical ........
Electrical machinery, equipment, and
supplies ...........................

Motor vehicles and motor vehicle
equipment ..........................
Transportation equipment, except
motor vehicles .....................

Scientific inst rumants, photographic
equipment, watches and clocks ......

Miscellaneous manufacturing indus-
tries inal. ordnance and accessories

Manufacturing not allocable .........

Transportation, communication, elec-
tric, gas, and sanitary services .....
Transportation ......................
Communication services ..............
Electric, gas , and sanitary services

Wholesale and retail trade ............

Wholesale trade .....................
Groceries and related products ....
Machinery, equipment, and supplies
Miscellaneous wholesale trade .....
Wholesale trade not allocable .....

Retail trade ........................
Building materials, hardware, and
farm equipment stores ............

General merchandise stores ........
Food stores .......................
Automotive dealers and gasoline
service stations .................

Apparel and accessory stores ......
Furniture, home furnishings, and
equipment stores .................

Eating and drinking places ........
Miscellaneous retail stores .......
Retail trade not allocable ........

Wholesale and retail trade act
allocable ..........................

Finance, insurance, and real estate ...
Banks and trust companies ...........
Credit agencies other than banks. ...
Security and commodity brokers,
dealers, exchanges, and services ...

Holding and other investment companies
Insurance carriers ..................
Insurance agents,brokers,and service
Real estate .........................

Services ..............................
Hotels, rooming houses, camps, and
other lodging places ...............

Personal services ...................
Business services ...................

Automobile and other repair services
Motion pictures .....................
Amusement and recreation services,

except motion pictures .............
Miscellaneous services ..............

Nature of business not allocable ......

CORPORATION INCOME TAX RETURNS, 1M

Footnotes at end of table. See text for explanatory statements and for "Description of the Sample and Limitations of the Date.-

year

(12)

213

Deficit

(7~--d
d.11...

84,652

1,855

4,048

-
3,527

521

9p581

36,950
4,327

222
1,604

5,086

827
595
523

1,322
1,899

2,163

2,768
928

-

6,590
4,202

M

9

677

219

2,177

676
668

-(2)

26,469

3-3,081
868

1,152
1.1,061

-

13,106

3,440
746
454

1,633

1,349

1,900
1,792
1 723
(2i

282

407
-
2

-

-
405

4,666

634
1,072

767

892
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ACTIVE CORPORATION RETURNS

Table 22. -NUMBER OF RETURNS, BUSINESS RECEIPTS, NET INCOME OR DEFICIT, TOTAL ASSETS, AND INVENTORIES AT BEGINNING AND END OF YEAR, BY
MAJOR INDUSTRIAL GROUP, BY ACCOUNTING PERIOD-Continued

M,7.r ind~,strial gl,.,p

All inlust,4ai groups ...........

Agri~,dt-, and fisho,i?r..

Miiiin ................................
Metal mining ................... 1-.
3-1 mining .........................
(:rudP petnAcum arid natural gas .....
Nonmetallic minerals (except fueLs)
rrii,A%4 .............................

C,nt ... t o-tructi ....................

M.nufact-i"g ..................... ...
F`,,d -J inured p,,d,,.t....... ....
Tend- maroX-tures ................
Tc.Lilc ill p-ducts ...............
Apparel and uther fabricato,l tex-
tile p-ducts. .....................

Lumber and 1-1 P-d-t-, e-11Pt

Furnitur, and fi.t i1o........... ...furniture ..........................
Paper arid allied products. ...... ...
P,ii,ti,V,, publishing, and allied
ind-t,ic ..........................

Chemicals and allied products ... ...
Pot-lein refining and related
i nd-tries ..................... I ...

Rubber nu rmi-ellan-us pla"ies
prud,icts ...........................

Lecrth- and le.ther products .... ...
SStine, clay, and glass products .....
Primary metal industries ........ ...
Fch,i2.tcJ metal products, e-ep'.
mehinery arid transportation
cq,,ip.ent ..........................

Machinery, exi-pt electrical ........
Electrical machinery, equipment, and
.1pplics ...........................

Mot- vehicles and motor vehicle
c,pdpmerit ..........................

Transportation equipment, except
w)t,r vehicles .....................S
ci-Lifi~ i-t-ents, photographic
equipment, -t.hs. and .1.sk.......

Miscellaneous manufacturing irmins-
tries incl. ordnance and accessories

M.-fri
,

tn,ibg hot .11.b.bl ..........

Transportation, co-icatiun, elec-
tric, gas, and sanitary services .....
Transportation ....

: ...........CoTmurdsatiun services ..............
Electric, gas, and sanitary services

Wholesale arid retail trade ............

Wholesale trade .....................(;
roceries arid related products ....

Machinery, nicripiment, and supplies
Miscell-u. wholesale t,.de..;..
Wholesale trade riot allocable .....

Retail trade ........................
Bitilding materials, hardware, snd

farm equipment stores ............
General merchandise stores ........
F-11 store ........................
Aiit-tive dealers and gasoline
."vi" st.tin..................

Apparel and accersory stores ......
~-uit,rc, home furnishings, a,d
inp,iprrrent stores .................

Eat,ng and drinking places ........
Miscellaneous retail stores .......
Retail trade not allocable ........

Wholesale and retail trade net
al cable ..........................

Fii,.r,-, i-u-ic., and real estate ...
F,drks and tr-t companies ...........
~:-Jit agencies other than banks ....
r,,curity nd -mmodity brok-,
d'a

I
ers, exchanges, arid services ...

Holding and other investment comparies
1,~~slr.ncc carriers ..................

sorar- agents, brokers, and service
po.i -,~L.tc .........................

..............................
-,,miug houses, carrips, and

,tic~r lodging places ...............
Per- ial services ...................

i;c,vi .......................
Ai,t,.,,t;il, and the, repair
Motion pictures .....................
A~-,-bnt rindn,'Ireation services,x

c p
t mot

i, icture..............
Miscellaneous services ..............

Ncrtui,~ of business not .11-able ......

CORPORATION INCOME TAX RETURNS, 1963

r se t~prlslines. Net
Number of incom

retu n-

(1)

48,696

559

306
1

249

~2)

3,127

5,086
334

-
264

81~

169
138
128

646
219

33

252

108
150
ill

597
428

263

39

48

54

290
-

1,223
1

,
001

2( )
101

22,926

5,525
463
656

4 259
(2~

17,123

1,123
3,634

571

955

~,923

1,549
9?6

2,350
42

278

10,599
15

1,096

96

629
23

800
7,940

4,645

329
~81

1,674

605
232

414
810

225

(2)

40,931),054

93,/28

51,543
194

(2)

38,637

2)

1,491,773

Z,,934,660
1,96, D67

342,690-

738,485

119,9~1
1C?,4~`,
88,99(,

329,b'/9
223,341

52,485

d8,315

111,384
162,249
135,591

502,829
291,224

237,292

75,005

145,535

125,535

310,512
-

346,334
334,876
(2)

9,125

32,805,764

~,610,348
724,092
373,882

4,501,039
(2)

27,041,703

476,902
20,313,847
1,268,701

528,888

2,914,530

681,461
139,700
694,670
23, 004

153,?13

454,b8l
182

79,441

6,176

374
744

79,244
288,520

759,353

90,760
72,258

304,959

64,7()o
60,401

47,904
118,371

1,218

(3)

Ret

1,977,109

2,866

4,261
6
-

3,989

(1)

34,652

188,832
17,940

-
12,679

19, 3'1

3,746
2,8'14
o,110

14,987
10,761

1,564

3,498

3,288
4,264
~,236

22,762
20,266

12,832

2,99?

7,826

2,234

12,617
-

6,569
5,6CY7

(2)

812

1,165,056

115,786
7,251

14,635
93,682
(2)

1,044,419

13,86~
865,127
23,5?7

8,588

86,028

20,34'7
2,747

23,408
?32

4,851

133,726
291

26,997

2,283

31,632
21

5,208
6?,294

41,130

1,820
2,478

17,309

2,333
8,415

2,1,50
6,125

17

Deficit Total
assets

lTh-~'d 1=,-d,., I 1:1,,-d I d (Tho-d
d.11a '27:71

d.11...)
(4)

urns with c

270,726

4,876

9,001
-

(2)

8,227

(2)

13,571

44,3b9
2,671

-
1,_-10

3,102

1,0~7
1,,244

72

6,152
784

2,940

264
1,906

72

4,767
2,478

1,441

1,423

3,181

5,625

3,680
-

11,949
10 793(2

85

116,610

21,628
1,062
1,482

is 677
(2')

93,677

4,414
33,985
22,987

3,071

18,621

5,044
1,684
3,850

21

1,305

47,228
-

2,742

1,106

1,044
61

919
41,356

22,414

6,871
810

3,316

1,311
921

21567
6,618

708

-

(5)

Inven-
t-ie.,

end-of-year

(6)

counting perio

26,367,2L6

104,257

1 qsl
50

(2)

136,410

(1)

660,181

2,494,508
270,297

-
14~,327

280,205

67,9',0
51,6,4
46, ~(;2

222,61b
111, ~(J

3'~, 22.5

51,9C,9

40,0(6
94, 597
74,5'_3

244,~43
183,241

150,000

33,6C4

126,583

87,778

17C,475
-

201,619
174,800
(2)

18,349

16,399,133

1,756,?04
133,928
158,473

1,458,639(2)

14,579,?81

252,507
11,456,485

304,151

203,082

1,516,68,

468,9T)
39,189

329,51'/
8,18,5

63,653

5,434,121)
51,523

1,749,90:3

501,46-

684,933
5,87:3

63, 569
2,376,867

901,91L

244,390
35,505

266,837

491836
174,81F

58,87~
71,650

16,39;

d ended Janu

5,812,113

21

,

909

3,636
-
-

2,166

(1)

82,607

752,231
72,138

-
58,868

128,046

14,361
16,1576
12,,32

23,689
26,2b8

2,5190

12,367

16,142
16,086
28,222

69,793
-,236

'~2,095

ll,-05

39,554

28,353

63,510
-

5,318
4,986

(2

265

4,897,411

600,300
50,777
51,399

497,999
(2)

4,274,784

101,991
3,180,645

82,639

83,733

543,708

129,720
2,788

144,440
5,120

22,327

12,368
-

2,605

-

-
9,763

36,692

3,988
2,329

13,581

5,802
2,26b

1938,
533

531

Number
of

returns

(7)

ary 1964'

FliI20

48

19
-
-

34

(1)

1,526

3,601
2115

-
119

6 ~9

1.~4
'14

11 6

310
2,)8

1

'17
128

4~14
2!4

1~'o

38

147
3(21-

(2)

17,5~6

3,499
2~2
~C7

2~b98

13,885

972
3, 052

364

723

5,033

1,248
690

1,802
1

152

26
-

2,,

1, 17?

Returus with inventories at both beginning and end of
Amount of inventories

at-

Beginning
of year

d(Th__
_
d0jj_)

Business
receipts

(Th--.d
d.11...

(8)

37,123,284

59,301

34,520

--
26,789

(2)

79?,259

4,543,118
614,981

-
318,912

756,166

110,?35
80,019
8-1,797

276,818
221,729

39,368

83,866

111,353
155,'721
132,128

422,323
251,315

233,66?

67,311

145,484

124,005

309,420
-

96,5?2
94 299
2)'2)

31,233,779

4,964,294
673,045
314,749

3,973,894
(2)

-16,126,434

429,615
20,007,150
1,14-7,497

493,091

2,691,338

613,608
110, 309
612,476
21,350

143,051

1,169
-

-
1,169

357,566

59,948
26,171
126,417

44
'
384

(2)

(2)

55,Ob9

5,169,860

18,515

2,399
-
-

1,074

(2)

80,W

674,479
68,678

-
4?,527

117,439

14,413
10,424
10,858

23,716
24,318

2,199

9,571

16,049
11,397
21,450

57,286
53,818

45,301

9,958

44,361

27,309

58,407
-

6,157
6 101
2

(2)

4,364,788

532,274
50,598
45,943
435 662
~21)

3,813,278

91,621
2,856,543

66,135

65,931

480,997

115,040
2,623

130,077
4,311

19,236

511
-

22,943

3,728
1,573

10,769

3,314
(2)

(2)

2,164

(9)

5,629,926

21,721

3,290
-

1,820

(2)

74,795

?36,478
71,440

-57,257

125,372

14,352
13"751
12,532

23,2;n
26,268

2,302

11,185

10,142
15,069
28,222

68,144
57,410

52,(Y,5

10,494

39,410

2~,3~3

63,481)
-

5,032
986

(2)

4,760, 670

587,723
49,413
49,829

488,356
(2)

4,151,079

93,329
3,124,113

77,374

74,795

516,253

121,188
2,411

137,095
4,521

21,868

362
-

-
362

27,5?8

3,828
1,802

13,216

4,18'1
(1)

(2)

2,958

-

-

Net
income

(Th-d
d.11... )

1,333,308

1,603

1,828

--
1,562

(2)

16,922

171,184
16,955

11,361

17,870

3,714
2,347
4,808

10,260
10,432

750

3,496

3,288
4,254
6,171

20,054
18,157

12,244

2,614

7,826

2,151

12,432
-

1,?0-
1 621

(2)'
(2)

1,119,921

96,798
4,197

11,767
90,775

~2)

L,018,336

12,056
854,278
21,135

7,998

80,350

18,737
1,951

21,099
732

4,787

222
-

-222

19,921

488
1, 017
7,839

1 672
(2~

(2)

1,521

F-A-tes at end of table. See text for explanatory statements and for "Description of the Sample and Limitations of the Data."

year

Deficit

(Th.-d
d.11...
(12)

154,998

1,103

6,278
-
-

5,648

(2)

2,877

33,499
1,9314

-
1,489

2,348

927
83
72

3,489
784

1,953

172
1,858

10

1,385
2,386

701

1,423

3,181

~,624

3,680

8,472
8,472

-

94,842

17,114
388

1,410
15,254(2)

2,611
29,093
21,760

2,116

13,501

4,091
1,218
2,747

-

112-

7,815

5,156
193
741

378

750

-
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ACTIVE CORPORATION RETURNS

Table 22.-NUMBER OF RETURNS, BUSINESS RECEIPTS, NET INCOME OR DEFICIT, TOTAL ASSETS, AND INVENTORIES AT BEGINNING AND END OF YEAR, BY

MAJOR INDUSTRIAL GROUP, BY ACCOUNTING PERIOD-Continued

Major industrial group

All industrial groups ...........

Agriculture, forestry, and fisheries..

Mining ................................
Metal mining ........................
Coal mining .........................
Crude petroleum and natural gas .....

Nonmetallic minerals (except fuels)
mining .............................

contract construction .................

Manufacturing .........................
Food and kindred products ...........
Tobacco manufactures ................
Textile mill products ...............

Apparel and other fabricated tex-

tile products ......................

Lumber and wood products, except
furniture ..........................

Furniture and fixtures ..............
Paper and allied products ...........
Printing, publishing, and allied
industries .........................

Chemicals and allied products .......

Petroleum refining and related
industries .........................

Rubber and miscellaneous plastics
products ...........................

Leather and leather products ........

Stone, clay, and glass products .....

Primary metal industries ............
Fabricated metal products, except
machinery and transportation
equipment ..........................

Machinery, except electrical ........
Electrical machinery, equipment, and

supplies ...........................

Motor vehicles and motor vehicle
equipment ..........................

Transportation equipment, except
motor vehicles ....................

Scientific instrum ents, photographic
equipment, watches and clocks ......

Miscellaneous manufacturing indus-
tries incl. ordnance and accessories

Manufacturing not allocable .........

Transportation, communication, elec-
tric, gas, and sanitary services .....
Transportation ......................
Communication services ..............
Electric, gas, and sanitary services

Wholesale and retail trade ............

Wholesale trade .....................
Groceries and related products ....

Machinery, equipment, and supplies
Miscellaneous wholesale trade .....

Wholesale trade not allocable .....

Retail trade ........................
Building materials, hardware, and

farm equipment stores.............
General merchandise stores ........
Food stores .......................
Automotive dealers and gasoline
service stations .................

Apparel and accessory stores ......
Furniture, home furnishings, and
equipment stores .................

Eating and drinking places ........
Miscellaneous retail stores .......
Retail trade act allocable ........

Wholesale and retail trade not
allocable ..........................

Finance, insurance, and real estate ...

Banks and trust companies ...........
Credit agencies other than banks ....
Security and commodity brokers,
dealers, exchanges, and services ...

Holding and other investment companies
Ins-nee carriers ..................
Insurance agents,brokers, and service
Real estate .........................

Services ..............................
Hotels, rooming houses, camps, and
other lodging places ...............

Personal services ...................
Business services ...................

Automobile and other repair services
Motion pictures .....................
Amusement and recreation services,
except motion pictures .............

Miscellaneous services ..............

Nature of business not allocable ......

Footnotes at end of table. See text for explanatory statements and for "Description of the Semple and Limitations of the Data."

year

aNumb r of
returns

(1)

46,889

1,156

461
(2(

'2)

305

94

4,274

6,186
484

4
251

603

381
170
193

661
4?0

(2)

185
(2)

350
78

630
393

386

83

109

217

378
(2)

1,259
997
177
85

14,696

4,615
506
547

3,415
147

9,773

1,094
642
691

1,019

1,424

1,039
1,611
2 218

308

12,501
42

1,492

74

917
23

672
9,281

6,031

453
974

1,922

836
357

663
826

325

Business
receipts

(Th-.-d
&11...)

(2)

25,225,493

234,489

135,439
2)
2

62,866

62,959

2,022,642

7,042,271
2,395,602

22,275
409,484

267,244

362,308
147,251
251,463

487,313
256,704

(2)

300,241
(2)

261,304
134,035

453,403
246,807

354,843

54,518

121,410

161,360

249,262
(2)

344,094
317,065
25,827
1,182

14,234,231

4,113,270
814,846
399,397

2,886,909
12,118

10,035,886

332,204
634,944

6,899,941

527,000

515,785

311,259
241,632
554,912
(2)

85, CY75

364,031
1,867
33,100

1,829

18,580
11,326
38,690

258,639

843,433

79,489
113,777
253,561

97,960
44,204

126,054
138,388

4,863

Net
ncomei

(Th ..d
d./J.,.)
(3)

904,455

18,992

11
1
044

(2)
(2)

7,069

3,770

47,276

393,217
132,380

630
14,597

8,754

18,940
13,148
12,294

44,428
18,377

(1)

17,452
(2)

17,589
7,209

19,659
18,310

12,064

2,926

4,689

9,227

17,762
-

17,020
13,907
3,031

82

285,590

92,316
12,438
9,712

69,534
632

191,833

7,196
12,.342

125,416

7,021

11,078

6,729
8,299

13,534
(1)

1,441

84,034
1,005
9,333

2,107

6,322
-

5,821
59,446

47,190

4,536
6,249
9,926

3,334
2,286

12,049
8,810

92

Deficit

(Th ..d
&11...

(4)

259,175

8,669

14,069

2

12,961

1,057

28,682

?0,817
8,527

-
2,159

1,245

1,435
22092

224

4,306
1,004

(2)

4,9214
(2)

2,486
15,093

2,937
2,177

17,960

14

1,214

1,529

1 377
(2i

5,362
4,125
1,144

93

69,098

14,609
1,778
3,773
9,058

-

53,723

2,339
24,170
2,921

3,924

4,697

5,927
4,586
5,159

-

766

38,718
163

3,853

375

1,084
1,569
1,113

30,561

22,299

3,392
1,402
7,039

1, 7(Y7
2,772

4,527
1,460

1,461

Total
assets

(Th--d
dbll~-J

(5)

14,021,978

269,941

212,737
(2)
(2)

1342436

70,030

9162283

3,767,677
1,166,345

13,973
143,052

87,550

158,318
78,333

144,999

359,263
146,284

(1)

196,999
(2)

148,271
65,646

220,215
233,710

244,226

38,783

44,747

113,212

119,692
(2)

267,519
215,?42
40,846
10,931

3,872,013

1,257,811
117,311
156,035
980,533

3,932

2,582,319

138,069
344,609

1,141,497

164,285

194,263

162,824
105,420
322,651
(2)

.31,683

3,788,086
-49,729
763,965

37,587

380,884
1,322

42,594
2,512,005

906,335

111,266
66,449
390,236

65,854
40,688

143,308
88,534

21,387

Inven-
a tories,
nd-of-year

(rh_...d

d.11.,.)
(6)

2,577,426

25,469

8 938
(21)

-
3,683

5,255

109,259

1,014,822
348,170

9,970
47,671

33,598

39,172
17,875
26,459

64,221
25,186

(2)

560346
(2)

19,840
15,815

65,851
56,395

74,969

12,518

17,208

37,563

37,308
(2)

120950
12,898

23
29

1,361,401

439,645
34,447
58,801

345,922
475

911,608

60,382
93,864

442,051

68,935

79,196

55,370
5,833

105,977
-

10,148

11,636
-

485

-

11,151

32,422

871
3,130

13,888

4,113
8,324

671
1,425

529

Number
of

returns

(7)

Returns with inventories at both beginning and end of

19,182

321

90

-
34

56

1,865

4,474
352

4
156

(1)

342

258
156
173

455
363

153
(2)

261
36

509
306

282

83

78

162

246
(2)

102
59(2)(2)

10,843

3,110
302
411

2,397
-

70531

893
378
528

782

1,150

883
1,071
1,846

202

166
-

(2)

--
(2)

144

1,300

67
265
240

472
67

160
(2)

(2)

Amount of inventories
at-

Beg inning
of year
(7)'--d
&11-,L
(8)

~eturns with accounting period ended February 19641

2,351,800

24,901

7,812

-
3,199

4,613

73,772

933,728
329,841

9,970
45,295

31,055

37,112
17,226
26,123

59,513
23,565

(2)

50,710
(2)

17,089
16,760

56,339
54,707

67,771

9,777

9,998

30,690

34,573
(2)

8,879
8,805
2
)

(2)

1,265,434

397,786
30,436
55,933

311,417
-

857,372

58,349
90,522

425,603

53,802

73,456

54,392
4,975
96,273

10,276

11,504
-

(2)

-

11,035

25,749

821
2,208

11,369

3,278
6,908

379
(2)

(2)

End-of-year

(rh ..d
d.11 ...
(9)

2,485,580

23,692

8,938

-
3,683

5,255

88,251

984,438
338,494

9,970
47,098

33,200

38,330
17,865
26,459

63,915
25,165

(2)

55,060
(2)

19,071
15,422

63,817
55,746

72,208

12,518

16,463

30,560

37,081
(2)

11,359
11,307( 2)

(2)

1,329,551

429,568
33,735
58,739

337,094
-

8890906

58,267
90,157

438,022

65,026

76,645

54,832
5,120

101,837

10,077

9,701
-

(2)

-9,391

29,629

653
2,496

13,190

3,864
8,102

372
(2)

(2)

Business
receipts

(7h-...d
d.11...
(10)

21,345,346

126,954

80,723

-
35,091

45,632

926,166

6,577,257
2,267,184

22,275
393,019

220,140

324,628
142,251
225,484

449,678
252,635

(2)

2962589
(2)

235,063
132,567

420,458
231,611

333,207

54,518

118,553

147,712

234,312
(2)

113,760
112,347
(2)
(2)

13,157,485

3,506,959
597,001
376,494

2,533,464
-

9,578,212

304,524
574,564

6,817,125

497,502

387,676

300,276
189,037
507,508

72,314

37,763

-(2)

-
(2)

29,471

325,238

28,829
59,387

102,479

71,025
20,447

14,6852)

Net
income

(77-.-d
d.11.,.)

691,011

6,799

7,128

-
4,279

2,849

22,429

374,965
127,765

630
12,561

8,010

17,087
12,804
11,381

42,356
1?0555

(1)

17,319
(2)

15,941
7,209

19,180
18,010

11,857

2,926

4,669

8,681

16,649

2,513
2 300
(2~
(2)

261,248

77,563
10,531
8,587

58,445
-

182,251

6,635
11,712

124,301

6,713

7,225

6,708
7,355
11,602

1,434

2,188

-(1)

(2)

1,863

13,741

3,213
2,625
3,116

1,691
1,481

748

Deficit

(77--d
dO I ...
(12)

121,980

5,953

1,876

-
845

1,031

13,277

56,209
7,091

-

2,159

600

1,394
2,062

224

4,172
859

(2)

4,883
(2)

1,027
13,687

2,530
795

11,376

14

1,152

1,047

1,066
-

38
38
-
-

38,456

9,297
464

2,899
5,934

-

28,710

1,319
8,979
1,813

3,523

3,651

2,965
2,262
4,198

449

1,029

-(2)

-977
4,935

418
418
657

213
2,566
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Table 22. -NUMBER OF RETURNS, BUSINESS RECEIPTS, NET INCOME OR DEFICIT, TOTAL ASSETS, AND INVENTORIES AT BEGINNING AND END OF YEAR, BY
MAJOR INDUSTRIAL GROUP, BY ACCOUNTING PERIOD-Continued

Major industrial group

of
Number
returns

(1)

90,525

1,519

1,431
46

171
750

464

10,685

13,238
1,656

1
574

836

732
330
296

1,407
590

180

288

208
818
197

1,360
1,535

741

219

154

314

?03
99

3,502
2,986

212
304

26,557

9,921
990

1,408
7,350

173

16,126

1,521
1,008
1,257

2,296

1,168

1,614
2,942
4,233

87

510

21,240
120

2,104

328

1,M
16

986
15,838

11,767

977
1,802
3,156

1,846
604

1,574
1,808

586

Business
receipts

(rh--d
d.11...

(2)

46,129,499

1,505,630

474,823
43,436
70,283

150,833

210,271

5,515,778

15,898,006
4,554,111

3,748
1,022,907

583,572

685,303
376,365
364,889

601,899
1,362,160

352,754

359 799

150,049
645 878
225:477

1,015,731
727,053

822,575

158,385

261,194

1,283,182

326,151
14,824

862,668
765,375
45,623
51,670

18,877,038

10,650,019
1,978,643
830,188

7,?64,951
76,237

7,929,205

600,483
334,342

3,409,479

1,143,764

280,608

460,265
452,533

1,228,707
19,024

297,814

757,740
7,656

74,000

5,989

10
1
165

41872
90,914
.564,144

2,223,353

150,614
322,621
854,413

264,550
84,052

199,178
347,925

14,463

Net
income

(7h.-d
&II-)
(3)

Deficit

(Th.-d
d.11...

(4)

461,148

33,827

15,163
938

2,375
8,731

3,119

53,842

119,637
10,289

-
5,126

3,285

5,471
2,882
4,104

5,191
3,023

2,784

9,887

4,270
5,528
2,61.2

11,501
7,371

15,974

10045

1,862

6,257

11,175
-

9,761
7,803
1,730

228

84,614

45,611
2,623
6,820

35,9173
195

37,598

1,796
3,477
3,793

9,667

2,679

3,689
6,816
5,619

62

1,405

95,690
5,326

19,216

1,856

18,148
459
830

49,855

48,173

7,746
2,854
17,728

2,278
1,404

10,626
5,537

441

Total
assets

(7)--d
d.11...
(5)

1,716,255

22,383

35,532
4,153
5,510
8,797

17,0172

144,780

829,251
294,518

3
42,795

16,494

38,665
18,448
14,816

39,274
780290

7,321

10,879

3,282
33,434
10,394

51,487
40,329

53,770

9,142

13,141

31,713

19,975
1,081

51,520
39,953
6,097
5,470

338,142

164,276
15,622
17,647

129,805
1,202

168,635

16,249
5,483
56,866

18,430

6,016

10,942
11,675
42,240

734

5,231

176,987
3,CY72

30,064

4,423

25,037
660

7,608
106,103

116,525

6,767
13,036
41,464

12,414
8,150

17,717
16,977

1,135

Returns with accounting pe

28,446,256

480,513

626,474
?6,849
83,549

260,326

205,750

2,477,760

8,291,929
2,087,917

1,658
490,414

195,903

360,797
157,033
234,875

452,548
595,034

151,809

175,214

56,932
399,989
116,104

542,921
418,517

469,907

70,957

96,695

1,000,366

2017,350
8,989

646,800
500,686
77,815
68,299

5,975,471

3,180,671
325,343
461,101

2,354,028
40,199

2,671,880

247,500
141,796
680,448

369,068

122,329

265,012
175,591
659,297
10,839

122,920

8,171,C~16
5?9,967

2,186,822

97, 8CY7

1,197,295
2,893

103,244
4,003,W

1,763,617

248,500
167,478
575,061

219,732
108,629

269,372
174,845

12,616

Inven-
tori.s,

end-of-year

(TY-W

4-1~
(6)

4,700,408

73,639

31,482
11,939
3,047
4,572

11,924

310,103

2,289,762
598,167

752
159,837

56,128

76,981
47,356
41,433

61,234
191,749

26,049

.34,036

24,122
50,490
30,359

147,308
124,206

176,311

23,692

29,968

320,862

65,746
2,976

15,741
13,418

419
1,904

1,860,582

938,883
107,784
1.20,571
703,544

6,984

884,024

102,573
53,833

209,635

148,487

59,447

87,176
9,794

212,185
894

37,675

17,173

45;

1,249

--
15,465

100,763

3,116
6,646

40,438

32,985
5,074

4,862
7,642

1,163

Number
of

returns

(7)

riod ended

38,578

516

445
4

28
235

178

4,269

10,132
1,372

1
438

508

630
329
182

832
468

108

210

165
706
161

1,128
1,157

609

146

131

233

561
57

519
379

(2)

97

19,372

6,775
671

1,110
4,960

34

12,224

1,210
708
980

1,714

996

1,281
10998
3,332

5

373

230

-(2)

-1
-
-

194

3,085

218
642
658

810
88

370
299

(2)

Returns with inventories at both beginning and end of
Amount of inventories

at-

Beginning
of year
(7h...-d
d0l.r.)
(8)

March 1964

4,188,218

67,660

23,345
5,890
2,381
4,390

10,684

283,747

2,083,737
505,112

466
144,613

52,713

68,597
440140
35,589

54,526
178,625

24,805

32,871

23,014
48,501
25,641

131,816
107,096

136,858

18,542

23,060

372,658

52,024
20470

13,929
11 580
(2~

1,980

1,628,630

823,899
93,065

111,042
615,144

4,648

774,115

90,311
50,877

198,169

117,410

51,098

77,(Y70
8,172

180,147
861

30,616

16,509

-

-

2,283
-
-

13,629

70,497

2,657
5,666

29,880

22,270
2,767

3,013
4,244

(1)

End-of-year

(Th.....d
d.11 ..

(9)

Business
receipts

(Th-d I
d.11 ..
(10)

37,739,552

1,313,200

290,666
40,232
33,904
71,584

144,946

2,952,368

14, M,811
4,302,451

3,748
977,277

496,993

636,981
376,219
291,325

502,300
10304,743

334,103

331,115

141,625
599,912
212,785

976,137
651,345

797,821

156,747

249,346

1,254,118

288,123
14,597

238,671
192,382
(2)

39,791

16,976,634

9,337,499
1,676,331

797,010
6,794,875

69,293

7,368,085

536,139
298,282

3,347,408

997,655

265,763

428,871
394,019

1,091,337
18,611

271,050

28,331

(2) -

-

6,315
-
-

19,740

1,033,684

88,677
173,766
354,995

197,265
39,346

92,797
86,938

(2)

Net
income

(7h--d
d.1J ...)

1

4,5G4,692

70,866

30,822
11,815
2,832
4,418

11,757

288,297

2,225,038
583,085

752
154,938

53,854

72,142
47,356
39,295

58,576
187,897

26,028

31,298

23,332
49,284
30,359

140,932
117,862

175,296

23,275

29,291

318,730

58,480
2,976

15,131
12 869

(2),
1,843

1,769,991

905,684
96,623

119,302
682,775

6,994

830,048

98,930
51,143

209,145

128,094

55,589

84,095
8,757

193,401
894

34,259

13,426

-

(1)

-

1,249

--
11,718

90,967

2,915
6,326

36,643

29,415
3,984

4,501
7,183

1,228,074

5,653

24,280
4,153
4,053
3,109

12,%5

66,722

777,733
288,108

3
41,662

13,564

35,505
18,420
13,643

26,935
69,804

6,069

10,009

3,261
31,276
9,346

48,434
37,312

52,791

7,922

12,880

30,442

19,246
1,081

11,426
7 237

(2~

3,806

299,823

140,614
13,721
16,246

110,528
119

154,380

13,95~
4,656
56,438

15,406

5,602

10,668
10,1"
36,775

734

4,829

2,619

-

-
2,435

39,818

3,069
5,803

10,093

5,296
4,245

7,645
3,667

(2)

(Thm-d
d.11-)

All industrial groups ...... ....

Agriculture, forestry, and fisher-es..

Mining ........................... ....
Metal mining ................... ....
Coal mining .........................
Crude petroleut and natural gas ....
Nonmetallic minerals (except fuels)
mining ........................ ....

Contract construction ............ ....

Manufacturing .........................
Food and kindred products ...........
Tobacco manufactures ................
Textile mill products ...............
Apparel and other fabricated is,-
tile products ......................

Lumber and wood products, except,
furniture ..........................

Furniture and fixtures ..............
paper and allied products ...........
Printing, publishing, and allied
industries .........................

Chemicals and allied products.. .....
Petroleum refining and related
industries .........................

Rubber and miscellaneous plastics
products ...........................

Leather and leather products ........
Stone, clay, and glass products .....
Primary metal industries ............
Fabricated metal products, excelt
machinery and transportation
equipment ..........................

Machinery, except electrical. .......
Electrical machinery, equipment, and
supplies. ..........................

Motor vehicles and motor vehicle
equipment ..........................

Transportation equipment, except
motor vehicles .....................

Scientific instruments, photographic
equipment, watches and clocks ......

Miscellaneous manufacturing indus-
tries incl. ordnance and accessories

Manufacturing not allocable .........

Transportation, communication, elec-
tric, gas, and sanitary services .....
Transportation ......................
Communication services ..............
Electric, gas , and sanitary services

Wholesale and retail trade ............

Wholesale trade .....................
Groceries and related products ....
Machinery, equipment, and supplies
Miscellaneous wholesale trade .....
Wholesale trade not allocable .....

Retail trade ........................
Building materials, hardware, -d
farm equipment stoma. ...........

General merchandise stores ........
Food atoms .......................
Actomo tive dealers and gasolina
service stations .................

Apparel and accesso--y stores ......
Furniture, how furnishings, aid
equipment stoma .................

Eating and drinking places ........
Miscellaneous retail stores .......
Retail trade not allocable ........

Wholesale and retail trade hot
allocable ..........................

Finance, insurance, and real estate ...
Banks and trust companies ...........
Credit agencies other than banks ....
Security and commodity brokers ,
dealers, exchanges, and services ...

Holding and other investment companies
Ins ure.nee carriers ..................
Insurance agents,brokers,and service
Real estate .........................

Services ..............................
Hotels, rooing houses, damps, and
other lodging places ...............
Personal services ............... ...
Business services ...................

Automobile and other repair services
Motion pictures .....................
Amusement and recreation services,
except motion pictures .............

Miscellaneous services ..............

Nature of business not allocable ......

Footnotes at end of table. See text for explanatory statements and for "Description of the Sample and Limitations of the Data.-

year

Deficit

(12)

230,133

28,380

5,250
20?
646

3,663

734

20,313

96,916
7,955

-
4,932

2,650

3,127
2,882
2,340

2,835
2,920

907

8,525

4,097
4,883
2,606

10,742
6,718

15,706

619

1,686

5,172

5,624
-

1,864
1 813

(2~
-

61,641

35,009
1,216
6,120

27,626
47

25,697

1,202
2,529
2,947

6,764

1,946

2,130
4,150
4,029

-

935

3,478

-

-
2,914

12,199

2,885
964

1,344

605
156

5,818
427

(1)
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Table 22.-NUMBER OF RETURNS, BUSINESS RECEIPTS, NET INCOME OR DEFICIT, TOTAL ASSETS, AND INVENTORIES AT BEGINNING AND END OF YEAR, BY

MAJOR INDUSTRIAL GROUP, BY ACCOUNTING PERIOD-Continued

Number of
returns

(1)

61,022

995

686
7

147
358

174

4,723

8,633
1,082

5
449

1,006

(2)

411
357
167

753
398

174

156
449
140

787
733

505

50

150

201

595
(1)

2,214
1,875

118
221

17,836

6,540
673

1,138
4,465

264

11,054

791
482

1,172

1,417

659

1,249
2,238
3 025

(2i

242

17,982
97

2,341

127

714
22

862
13,819

7,508

1,063
1,298
1,827

1,079
253

1,091
897

"5

Business
receipts

(Yh--d
&11 ...

(2)

25,747,782

321,582

245,364
7,227

38,123
110,953

89,061

2,104,540

9,269,234
2,104,857

22,237
511,323

844,185

676,033
220,444
737,384

412,480
237,654

(2)

124,616

217,531
250,407
166,197

599,984
511,168

684,718

73,221

405,301

140,396

255 881
(2~

654,365
599,906
27,025
27,4.34

11,289,507

6,097,107
1,604,452

455,539
3,998,684

38,432

5,161,717

282,299
170,756

2,384,738

733,419

140,747

368,610
280,769
793,682
(2)

30,683

551,539
1,337

49,351

6,007

12,477
892

53,815
42?,660

1,304,088

325,290
156,017
309,284

103,229
57,390

1720318
180,570

7,563

Net
income

(7h-...d
doll-)

(3)

1,134,152

16,887

1.3,129
798

1,966
6,480

3,885

56,428

505,108
94,683
1,519

24,462

22,274

32,642
10,709
60,690

29,535
12,461

(2)

5,699

4,873
21,803
7,059

39,311
39,288

43,884

2,541

22,381

11,579

13,443
(2)

31,861
24,193
4,863
2,805

213,225

118,203
18,915
14,660
83,359
1,269

94,279

6,251
3,797

22,312

15,074

1,537

10,878
8,"l

25,989
-

743

208,009
1,462

21,406

4,593

81,216
24

7,921
91,487

89,237

21,402
6,038

19,292

5,136
7,178

21,219
8,972

268

Deficit

(rh-d
&11.r.)

(4)

268,600

10,416

6,706
1

1,201
4,669

835

25,611

80,362
10,668

-
1,224

6,823

2,639
1,323
6,706

2,602
6,118

(1)

291

330
2,137
3,457

6,934
7

,
845

9,163

113

7,874

699

2,801
-

41386
3
,
023
701
662

63,001

27,074
7,249
4,422

15,120
283

35,182

2,116
728

7,012

5,263

2,624

4,528
6,730
6,181

-

745

50,855
51

3,858

293

911
-

1,621
44,121

26,189

7,444
2,439
6,476

1,992
326

5,378
2,134

1,074

Total
assets

(rh-w

(5)

20,805,620

235,834

246,828
15,095
19,679

139,494

72,560

1,113,748

5,388,293
982,807
16,114

228,565

294,007

511,863
93,132

594,894

300,078
109,179

(2)

64,784

77,766
239,204
86,333

361,889
373,700

429,158

41,031

286,126

119,132

143,850
-

436,381
336,573
44,246
55,562

3,432,164

1,874,951
301,041
207,485

1,353,212
13,213

1,541,450

135,584
92,521

390,700

251,184

43,182

163,484
103,796
360,586
(2)

15,763

8,563,255
249,762

2,597,640

999,523

1,307,305
41

69,469
3,3390515

1,369,908

550,185
102,953
287,568

75,652
70,052

161,891
121,607

19,209

Inven-
tories,

end-f-year

(rh_...d

bil.r.)
(6)

2,729,579

29,365

10,090
381

1,231
3,537

4,941

235,846

1,368,396
269,759
10,452
80,587

111,500

106,829
36,707
92,750

57,367
30,905

(2)

15,940

27,395
26,731
23,584

106,208
74,554

137,989

15,436

64,981

36,022

37,323
-

16,385
15,499

39
847

1,026,814

564,719
78,975
70,338

413,792
1,714

456,795

43,216
23,607
104,683

84,699

24,255

57,521
5,552

112,890
(2)

5,300

10,208

-1,111

-
-
8

9,089

31,686

9,286
4,024
6,682

3 1
4,825

2,667
1,171

789

Number
of

returns

(7)'

23,414

351

166
6

(2)
61

78

1,900

6,326
773

5
303

636

(2)

267
233
104

379
309

162

155
381
97

724
582

304

50

114

175

519

274
224

3
(2)

12,267

4,063
467
726

2,838
32

8,045

603
288
835

1,073

402

986
1,516
2,321
(2)

(1)

159

181

-50

-

-

1
130

1,866

227
434
278

(2)

329
161

Returns with inventories at both beginning and end of

Amount of inventories
at-

Beginning
of year
(7h-d

d.11 ...

(8)
Returns with accounting period ended April 19641

2,436,945

22,059

8,738
520

(2)

3,146

4,375

193,898

1,246,730
281,028
11,980
67,064

91,274

96,376
31,206
86,599

51,976
19,454

(2)

13,774

24,594
20,581
19,927

95,637
69,708

128,117

16,080

53,623

30,402

32,874
-

17,347
16,638

41
(2)

919,673

513,926
72,507
61,232

378,928
1,259

401,709

",697
19,745
95,588

65,690

18,734

49,818
4,532

102,533
(2)

4,038

9,400
-

434

-

-
1

8,965

18,873

1,229
3,556
5,253

2 755
2

1,770
1,019

(2)

End-of-year

(Th--,d
d.11.r.)

(9)

2,604,586

27,606

9,367
381

(2)

3,513

4,457

225,046

1,338,763
267,248
10,452
79,578

106,156

104,822
35,178
92,668

57,321
27,133

(2)

15,940

27,395
24,485
23,059

105,304
72,969

136,724

15,436

61,756

33,358

36,404
-

15,729
15,071

39
(2)

956,842

533,867
77,570
69,399

385,660
1,238

418,483

40,407
20,675

102,822

74,598

16,064

52,898
4,369

106,278
(2)

4,492

9,508
-

1,062

-
-
1

8,445

21,498

1,315
3,763
5,497

2 774
2

2,324
1,098

Business
receipts

(Thwaand
d.11 ...
(10)

20,800,873

173,433

162,051
7 227
(2$
73,838

74,532

1,055,831

8,636,046
1,967,612

22,237
472,065

713,935

589,894
209,055
720,741

354,283
205,296

(1)

123,628

215,983
239,907
153,931

598,366
455,961

673,768

73,221

402,463

119,253

251,356
-

400,420
383,154

1 397
(2~

9,970,565

5,215,212
1,564,588

396,181
3,231,661

22,782

4,627,943

261,737
114,972

2,286,743

607,980

95,779

307,047
213,W
733,940
(2)

27,410

13,434
-

2,476

--
623

10,335

488,101

90,683
92,142

143,175

53,885(2)

73,479
29,654

(2)

Net
income

(rh--d
d0l...)

730,641

12,497

10,663
798

(2)

5,266

2,926

24,628

471,342
90,297
1,519

22,814

16,257

25,438
9,903

60,241

26,302
11,659

(2)

4,662

4,873
21,516
5,820

39,191
35,014

43,894

2,541

22,227

9,489

13,443
-

8,164
6,523
310

(2)

183,798

97,586
18,205
10,553
68,556

272

85,561

6,045
2,310

20,950

13,752

1,522

9,800
7,496

23,684
-

651

1,240

-277

-

-
963

18,309

3,959
3,627
3,308

1,701(2)

4,271
1,193

-

Major industrial group

All industrial groups ...........

Agriculture, forestry, and fisheries..

Mining ................................
Metal mining ........................
Coal mining .........................
Crude petroleum and natural gas .....
Nonmetallic minerals (except fuels)
mining .............................

Contract construction .................

Manufacturing.. .......................
Food and kindred products ...........
Tobacco manufactures ................
Textile mill products ...............
Apparel and other fabricated tax-
tile products ......................

Lumber and wood products, except
furniture ..........................

Furniture and fixtures ..............
Paper and allied products ...........
Printing, publishing, and allied
industries .........................

Chemicals and allied products .......
Petroleum refining and related
industries .........................

Rubber and miscellaneous plastics
products ...........................

Leather and leather products ........
Stone, clay, and glass products .....
Primary metal industries ............
Fabricated metal products, except
machinery and transportation
equipment ..........................

machinery, except electrical ........
Electrical machinery, equipment, and
supplies ...........................

Motor vehicles and motor vehicle
equipment ..........................

Transportation equipment, except
motor vehicles .....................

Scientific instruments, photographic
equipment, watches and clocks ......

Miscellaneous manufacturing indus-
tries inel. ordnance and accessories

Manufacturing not allocable .........

Transportation, communication, elec-
tric, gas , and sanitary services .....
Transportation ......................
Communication services ..............
Electric, gas , and sanitary services

Wholesale and retail trade ............

Wholesale trade .....................
Groceries and related products ....
Machinery, equipment, and supplies
Miscellaneous wholesale trade .....
Wholesale trade not allocable .....

Retail trade ........................
Building materials, hardware, and
farm equipment stores ............

General merchandise stores ........
Food stores .......................
Automotive dealers and gasoline
service stations .................

Apparel and accessory stores ......
Furniture, home furnishings, and
equipment stores .................

Eating and drinking places ........
Miscellaneous retail stores .......
Retail trade not allocable ........

Wholesale and retail trade not
allocable ..........................

Finance, insurance, and real estate ...
Banks and trust companies ...........
Credit agencies other than banks ....
Security and coamodity brokers,
dealers , exchanges, and services ...

Holding and other investment companies
Insurance carriers ..................
Insurance agents,brokers, and service
Real estate .........................

Services ..............................
Hotels, rooming houses, camps, and
other lodging places ...............

Personal services ...................
Business services ...................

Automobile and other repair services
Motion pictures .....................
Amusement and recreation services,
except motion pictures .............

Miscellaneous services ..............

Nature of business not allocable ......

CORPORATION INCOME TAX RETURNS, 1%3

Footnotes at end of table. See text for explanatory statements and for "Description of the Sample and Limitations of the Data.-

year

(12)

217

Deficit

(TM.-d
d~11-)

122,905

4,044

2,349

--
2,136

213

9,034

57,537
9,169

-
634

6,218

1,998
1,178
3,130

2,291
4,534

(2)

291

294
1,683
3,009

6,934
5,341

3,867

113

3,406

669

2,7"
-

520
291

-(2)

36,363

15,622
5,062
3,435
7,125

-

20,329

2,038
182

3,850

4,367

428

1,819
2,374
5,271

-

412

1,710
-

221

--
30

1,459

10,934

4,496
208

2,309

427

3,370
124

(2)
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Ma~or industrial group

All industrial group............

Ag,i,ulturc, f.restry, and fisheries..

Mining ...
.............Metal .-Ing ........................

Coal mining .........................
C
r
ude p troleim aid natural gas ...... t

a
,

aN rme allis min rals (except fuels)
..a,,,g .............................

Contract construction .................

Manufacturing .........................
Food ard kindred products ...........
Tobacec manufactures ................
Textile mill products.. .............
Appardl and other fabricated tex-
tile products ......................

Limber and wood products, except

Furniture and fixtures ..............furniture ..........................
Paper and allied products ...........
Printirg, publishing, and allied
i.dustrii,..........................

Chemi~als and allied products .......
Petroleum refining and related
ind ustries .........................

Rubber and miscellaneous plastics
products ...........................

Leather and leather products ........
Stone, clay, and glass products .....
Primary metal industries ............
Fabricated metal products, except
machinery and transportation
equipment ..........................

Machinery, except electrical ........
Electrical machinery, equipment, aid
supplies ......... I .................

Motor vehicles and motor vehicle
equipment ..........................

Transportation equipment, except
motor vehicles ....................

S,ie.t
i
fi

'
instruments, photographic

eq.ipmert, watches and clocks ......
Miscellaneous manufacturing indus-
tries inal. ordnance and accessories

Manufacturing not allocable .........

Transportation, communication, elec-
tric, gas, and sanitary services .....
Transportation.... : .... * ... *-- ...Communication services ..............
Electric, gas, and sanitary servic-

Wholesale and retail trade ............

Wholesale trade .....................
Groceries and related products ....
Machinery, equipment, and supplies
Miscellaneous wholesale trade .....
Wholesale trade act allocable .....

Retai
I

trade ........................
Building materials, hardware, arid
farm equipment stores ............

General merchandise stores ........
Food at res .......................
Automotive dealers and gasolinea c

rvice stations ............... .

Apparel and accessory stores....
Furniture, home furnishings, and
equipment stores .................

Eating and drinking places ........
Miscellaneous retail stores .......
Retail trade net allocable ........

Wh.lesa
le

and retail trade not
alloca ble ........................

Finance, insurance, and real estate., .
Ban ks and trust companies ......... _
Credit agencies other than banks._
Security and commodity brokers,
dealers, exchanges, and services ...

Holdingandotherinvestment comp~ics
Insurance carriers ................ .
Insurance agents,brokers,and service
Real estate ....................... .

Lervicas ............................ .
Hotels, rooming houses, camps, and
other lodging places ...............

Personal services ................. .
Business service.................. .

Automobile and other repair servi-s
Motion pictures .....................
Amusement and recreation services,
except motion pictures .............

Miscellaneous services ..............

Nature of business act allocable ......

CORPORATION INCOME TAX RETURNS, 1963

Table 22. -NUMBER OF RETURNS, BUSINESS RECEIPTS, NET INCOME OR DEFICIT, TOTAL ASSETS, AND INVENTORIES AT BEGINNING AND END OF YEAR, BY
MAJOR INDUSTRIAL GROUP, BY ACCOUNTING PERIOD-Continued

Number .1
returns

receiptsBu`in ...

(77- d
d.! I...

Net
income

_d

p ncoEnd-of-yearreturns 0 yearof
f

(7~_._d (T d up-d (Th-.-d (Th-d (rh-.
d &11... d.11... d.11.,.) d.11.

2) (4) (7) (8) (9) (11)
Returns with accounting period ended May 19641

54,99?

975

651
(2)
(2)

338

185

3,986

8,167
988
14

264

996

319
230
156

1,012
440

33

286

150
228
115

791
940

503

110

70

127

385
(1)

2,000
1,716

211
(2)

17,266

6,874
717
834

~,124
199

9,968

656
460
924

1,150

786

1,375
2,146
2,470

1

424

14,797
48

1,692

226

748
44

772
11,267

6,869

641
1,046
1,870

1,068
221

988
1,035

286

23,821,227

418,834

199,790
(2)
(2)

115,602

31,384

1,731,126

7,980,902
3,067,742

49,919
245,077

704,918

246,126
258,229
117,787

236,006
242,675

91,428

140,998

290,618
190,021
166,710

480,760
417,453

535,122

77,177

120,779

110,708

190,586
(1)

394,795
344,042
36,501

( 2)

11,831,526

8,306,478
1,595,143

515,110
6,183,085

13,140

3,407,759

224,514
2(Y7,221
925,846

664,144

143,486

288,489
348,331
605,681

47

117,289

463,550
908

53,962

4,518

18,827
1,296

43,018
341,021

793,782

93,231
91,226

190,922

120,652
35,596

94,3C14
167,851

6,922

824,984

19,209

22,646
-

(2)

18,680

858

52,580

339,364
101,?84

1,633
6,391

20,197

8,046
6,609
4,505

11,966
20, 346

3,096

10,444

7,889
13,643
12,889

21,365
28,871

31,076

4,507

6,106

5,278

12,703
-

20,585
11,814
7,101

(2)

206,013

137,162
13,245
11,610
lll,~33

774

65,757

4,936
5,157
6,111

8,712

4, C170

10,090
11,800
14,879

2

3,094

124,423
1,760

11,863

3,062

20,018
-

4,696
83,024

39,383

3,892
2,927

10,623

4,788
3,011

3,245
10,897

781

ficitDe

346,760

12,541

~8~981
2
2)

7,376

1,185

15,5(Y7

85,938
10,528

90
2,118

5,407

5,011
2,296

547

8,796
2,178

1,112

7,107

924
3,918
1,214

10,688
6,018

11,095

125

2,108

3,011

1,647
-

9,106
6,110
2 729

(21)

141,600

93,288
77,128
3,184

12,732
244

47,526

4,876
6,754
8,564

3,856

2,150

3,989
5,667

11,670
-

786

46,794
29

8,098

1,333

2,155
34

2,312
32,833

25,930

6,937
1,921
5,265

2,024
1,154

6,146
2,483

363

Total
assets

14,432,137

265,768

218,518

~'2))

153,378

31,747

728,976

3,770,760
1,234,198

23,678
100,?60

250,377

126,934
116,1?0
52,832

137,947
177,392

68,130

89,622

135,157
129,619
91,871

239,b37
245,042

293,483

39,?27

45,719

81,940

90,483
(2)

273,021
195,840
53,044

(2)

3,495,932

2,255,529
350,518
273,541

1,616,503
14,96?

1,190,254

lia,gc)g
77,660

185,039

189,916

63,332

173,081
144,027
238,271

19

50,149

4,984,413
510,520
953,400

104,248

411,826
1,022

70,428
2,932,969

684,113

197,981
58,388
89,608

83,398
42,551

110,163
102,024

10,636

lave-
tories,

and-of-year

2,242,341

33,452

4,968
(2)
(2)

2,506

716

84,313

972,472
294,809
13,880
36,658

105,052

19,326
30,372
10,385

19,216
30,274

10,210

12,511

45,725
16,516
14, 772

68,946
66,856

104,350

11,091

7,847

24,161

29,515
-

9,249
7 241
1:356

(2 )

1,093,222

'700,881
124,452
58,452

517,943
34

379,490

43,240
39,066
48,298

90,885

28,111

51,539
7,679

70,670
2

12,851

4, 044
-

50

-

3,994

38,661

2,462
4,230
2,4?3

5,925
9,069

1,122
13,380

1,960

Number

21,267

454

~21702

56

59

1,419

5,727
804

14
149

613

185
206
112

477
300

33

199

140
173
84

633
624

386

231
184

~ 22

11,418

4,220
466
579

3 153
( )

7,016

498
351
596

818

557

1,073
1,318
1,804

1

182

123

(2)
-

-
-
-

100

1,684

161
296
248

476
(2)

364
(1)
(2)

Returns with inventories at both beginning and end of
Amount of inventories

at-

1,993,115

27,973

4 634
(2~
(2)

2,844

1,303

70,015

903,254
292,678
11,659
32,806

92,423

17,022
33,228
7,401

16,522
28,561

10,645

9,494

45,268
12,886
14,196

58,815
57,307

93,567

10,053

7,641

23,700

27,351
(2)

7,791
7, 0~49
(2)
(2)

-33,538

596,046
74,442
51,602

469 959
(2

326,907

35,932
35,456
45,233

71,356

25,058

44,892
6,439

62,539
2

10,585

3,133

(2 -

-
2,614

40,181

2,439
4,059
2,075

5 582
(2

1,051
~2)%
~2)

2,127,441

30,487

4,401

2

2,443

439

78,493

954,244
294,626
13,880
36,617

103,497

19,210
30,331
8,356

15,741
30,037

10,210

11,064

44,648
16,206
14,731

68,854
64,287

10(),101

10,492

7,847

24,161

29,348
-

6,573
5,?45

(2

1,010,779

648,765
112,570
55,021

481 ' 140(2)

350,694

39,265
38,388
45,073

62,669

24,851

49,782
6,459

64,205
2

11,320

2,600

(2) -

-

2,578

37,904

2,339
4,116
2,284

(25,820

998
(2)

(2)

Business
recei ts

19,575,832

294,125

106,537
(2)

61,330

16,010

788,642

7,356,986
2,940,326

49,919
227,551

617,586

193,215
251,506
68,690

184,217
210,893

91,428

104,930

269,359
180,941
161,760

466,291
377,237

495,030

69,494

120,779

109,978

165,793
(2)

118,030
84,448
(2)
(2)

10,540,520

7,510,050
1,419,873

447,206
51640

'
235

(2)

2,934,223

208,712
1?7,177
781,141

590,639

127,563

244,943
286,735
517,266

47

96,247

14,947

(2) -

-11,315

351,038

54,250
36,771
79,386

73,957(2)

54,374
2)

(2)

Net
i me

-d
r.)

544,963

8,010

7,999

-(2)

?,087

189

24,556

309,895
9?,675
1,633
5,661

17,387

6,028
6,240
2,111

10,926
15,202

3,096

8,357

7,827
13,643
12,550

20,829
25,392

29,197

3,748

6,106

5,267

11,020
-

8,104
1,750

(2)
(2)

174,283

114,393
11,864
9,695

92 772
(2~

56,976

4,575
4,919
5,162

8,255

3,503

7,497
10,285
12,778

2

2,914

1,391

-(2)

-1,180

10,243

2,121
993

1,228

2,246
(2)

806
(2)

(1)
Footnotes at end of table. See te>.t for explanatory statements and for "Description of the Sample and Limitations of the Data.-'

year

Deficit

(Th--d
d.11...
(12)

136,256

4,665

4 574
(21)2)

3,725

511

6,272

64,310
9,402

90
1,648

2,649

3,836
2,275

526

4,588
1,004

1,112

2,845

924
2,517
1,214

9,698
2,896

11,012

1

2,108

3,011

954
-

1,459
1,165

(2)
(2)

43,504

12,367
2,043
2,726
71596

-

31,099

4,080
6,646
6,986

2,594

686

2,740
3,283
4,084

-

38

676
-

-676

10,796

3,759
974
719

857

4,415
2)

-



ACTIVE CORPORATION RETURNS

Table 22. -NUMBER OF RETURNS, BUSINESS RECEIPTS, NET INCOME OR DEFICIT, TOTAL ASSETS, AND INVENTORIES AT BEGINNING AND END OF YEAR, BY
MAJOR INDUSTRIAL GROUP, BY ACCOUNTING PERIOD-Continued

Number ofreturns

(1)

127,688

2,737

1,255
174
204
652

225

9,694

19,363
1,720

43
515

2,244

848
ass
359

1,777
1,035

109

360

454
775
624

2,372
1,649

1,040

243

212

480

1 332
21

4,458
3,346

588
524

41,553

15,167
1,764
1,983

11,178
242

25,481

1,963
1,484
2,213

2,762

2,666

2,696
4,003
7 630

(2

905

30,290
399

4,272

262

1,487
92

2,188
21,590

17,670

1,250
2,773
5,378

2,627
614

2,011
3,017

668

Business
receipts

(Th-d
d.11...

(2)

66,681,767

1,003,027

914,094.
117,410
220,804
434,234

141,646

4,116,896

26,265,344
5,588,531

157,577
1,532,985

1,897,168

679,455
839,248
631,977

841,944
3,131,859

244,946

247,243

621,773
886,350
962,582

1,945,285
1,746,124

1,501,121

290,779

1,188,701

353,709

964 796
(2

1,687,089
1,417,034

175,596
94,459

28,126,448

16,273,635
4,025,511

917,311
11,093,679

237,134

11,366,371

605,969
654,696

4,164,623

1,698,430

634,683

785,045
734,935

2,075 892(2

484,442

1,246,033
15,679

216,185

39,072

43,900
8,472

161,683
761,042

3,308,958

285,059
459,486

1,080,763

372,"3
171,754

410,767
528,686

9,878

Net
income

(7b-.-d
d.11... )

(3)

2,888,552

55,418

36,483
4,091
9,474

13,262

9,656

126,030

1,497,310
192,442

2,806
72,459

57,211

26,686
40,341
32,365

54,143
344,727

8,678

17,478

26,365
44,577
55,615

125,967
122,555

97,756

19,689

62,881

23,225

67,755(2)

108,426
75,980
25,052
7,394

610,525

320,233
59,189
30,776

229,659
609

280,133

17,035
26,914
89,135

27,728

15,621

22,019
21,096
60,211
(2)

10,159

295,081
18,258
47,457

5,595

59,515
533

17,987
145,736

158,539

11,193
24,685
49,150

15,166
7,811

21,707
28,827

740

Deficit

(T)-.-d
d.11...

(4)

562,772

20,235

21,284
1,092
4,731

12,996

2,465

43,695

158,721
13,728

-
7,944

7,184

6,542
7,647
1,981

10,886
11,635

3

3,812

1,180
7,877
7,634

11,863
16,562

25,832

631

5,919

3,882

5,739
(2)

18,432
10,932
6,082
1,418

126,288

53,348
6,269
8,052

38,773
254

69,659

3,408
3,523
9,557

7,166

7,631

11,333
13,403
13,744
(2)

3,081

98,346
499

17,815

2,378

9,861
852

3,582
63,359

75,167

13,418
4,928

19,666

5,208
3,976

18,487
9,304

584

Total
assets

(7h--d
611 ...
(5)

47,149,390

769,466

1,147,998
169,528
164,554
612,869

201,047

1,914,436

15,013,595
2,459,573

29,312
1,055,365

678,265

377,630
370,401
512,846

587,614
2,255,800

290,820

152,681

297,586
456,661
559,765

1,066,914
1,111,569

966,871

191,355

774,394

238,404

569,777
(2)

1,415,703
1,036,318
238,898
140,487

8,486,973

4,536,492
835,171
373,952

3,286,572
40,797

3,782,129

285,213
326,355
754, 848

476,793

286,100

468,452
317,172
862,859
(2)

168,352

15,587,890
2,6740107
5,474,713

155,925

1,228,250
17,178

178,856
5,858,861

2,802,616

496,121
266,286
760,410

369,054
124,707

471,596
314,442

10,713

Inven-
tories,

eni-of-year

(7hm_,d

d.J1...
(6)

7,408,841

68,263

55,406
25,635
2,2_34

16,651

10,886

253,292

4,173,547
658,237

3,517
287,421

256,644

94,370
111,365
75,277

96,799
340,107

29,704

32,184

108,418
103,085
146,087

296,993
332,261

333,274

52,046

556,259

79,095

178,661
(2)

22,331
16,202
1 391
17384'

2,713,920

1,425,526
247,123
132,582

1,028,026
17,795

1,232,014

106,888
95,271

221,328

205,662

132,402

159,415
17,571

292,533
(2)

56,380

31,074
-

18,257

-

144
-

21
12,652

90,533

5,167
17,905
23,375

25,343
1,927

6,553
10,263

475

Number
of

returns

(7)
Returns with accounting period ended June 1964'

57,368

965

365
43
15

192

115

4,087

14,798
1,480

39
425

1,572

613
679
303

1,329
771

79

296

369
602
541

1,955
1,317

730

200

168

278

1,030
(2)

657
456
157

(2)

30,720

10,274
1,269
1,343
7,649

13

19,724

1,551
1,104
1,736

2,041

2,162

2,200
2,733
6,165

(2)

722

301

-62

301
1,417

809

1,369
125

604
639

(2)

Returns with inventories at both beginning and end of

Amount of inventories
at-

Beginning
of year
(7~--d

d.11...
(8)

6,483,773

68,266

39,626
12,628
2,736

13,806

10,458

227,352

3,592,154
631,618

2,982
202,519

244,088

83,117
106,136
72,215

91,862
311,668

27,599

30,112

93,593
94,101

130,799

265,858
291,446

281,356

47,220

327,149

71,487

183,965
(2)

20,208
14,962
1,259

(2)

2,422,083

1,293,556
229,134
110,933
938,706
14,783

1,074,095

92,868
85,584

194,789

163,383

121,626

145,882
13,881

255,515
(2)

54,432

35,544

e)

-
24,790

1

53

--
10,700

78,116

3,462
16,503
24,261

20,686
1,723

5,819
5,662

End-of-year

(Th--d
d.11 ..

(9)

7,116,306

66,532

44,277
15,374
2,214

15,803

10,886

231,704

4,067,317
654,623

3,517
229,915

253,881

92,774
108,210
75,256

96,253
334,496

29,683

30,891

104,955
101,729
145,435

290,718
324,818

328,627

51,654

553,952

78,070

176,303
(2)

18,154
12,318

2"

2,572,826

1,375,024
244,945
127,087
985,215
17,777

1,142,492

97,106
92,905

207,020

184,121

121,998

153,226
15,478

270,029
(2)

55,310

29,460
-

18,201

-

144

--
11,115

85,625

4,806
17,877
21,955

24,269
1,674

5,770
9,274

Business
receipts

(lh--.d
bll ...)
(10)

55,992,186

655,661

629,877
47,926

153,196
298,663

130,092

2,202,020

24,562,499
5,442,167

46,493
1,263,538

1,736,031

571,179
775,918
622,821

747,749
3,043,280

238,729

238,859

597,723
818,342
927,643

1,818,396
1,587,472

1,364,704

269,818

1,176,457

332,166

915,215
(2)

620,254
525,092
4 054

25,421,714

14,571,543
3,663,953

783,636
9,897,800
226,154

10,393,474

542,801
617,015

3,838,719

1,516,432

575,599

739,803
636,721

1,915,614
(2)

456,697

184,562
-

133,527

39

2,160
-

(2)

48,077

1,714,163

155,336
340,233
441,491

241,967
62,132

313,749
159,255

Net
income

(Th-d
d.11... )

2,161,124

28,590

26,264
2,322
6,744
8,315

8,883

59,295

1,409,642
187,821

1,879
61,404

51,427

21,915
38,550
32,365

44,557
335,952

7,743

17,191

25,856
42,830
52,915

119,024
111,323

69,593

16,265

62,550

22,315

65,094
(2)

32,108
22,717

694
(2 J

526,383

263,627
51,615
25,637

186,264
111

253,371

13,696
25,159
85,049

24,832

13,951

18,672
17,734
53,991
(2)

9,385

4,012

-1,676

-

159
-
-

2,177

74,830

4,994
17,948
16,204

8,312
3,056

15,783
8,533

-

Major industrial group

All industrial groups ...........

Agriculture, forestry, and fisheries..

Mining ................................
Metal mining ........................
Coal mining .........................
Crude petroleum and natural gas.....
Nonmetallic minerals (except fuels)
mining .............................

Contract construction .................

Manufacturing .........................
Food and kindred products ...........
Tobacco manufactures ................
Textile mill products ...............
Apparel and other fabricated tex-
tile products ......................

Lumber and wood products, except
furniture ..........................

Furniture and fixtures ..............
Paper and allied products ...........
Printing, publishing, and allied
industries .........................

Chemicals and allied products .......
Petroleum refining and related
industries .........................

Rubber and miscellaneous plastics
products ...........................

Leather and leather products ........
Stone, clay, and glass products .....
Primary metal industries ............
Fabricated metal products, except
machinery and transportation
equipment ..........................

Machinery, except electrical ........
Electrical machinery, equipment, and
supplies ...........................

Motor vehicles and motor vehicle
equipment ..........................

Transportation equipment, except
motor vehicles .....................

Scientific instruments, photographic
equipment, watches and clocks ......

Miscellaneous manufacturing indus-
tries inal. ordnance and accessories

Manufacturing not allocable .........

Transportation, communication, elec-
tric, gas, and sanitary services .....
Transportation .... :*''* ......Communication services ..............
Electric, gas, and sanitary services

Wholesale and retail trade ............

Wholesale trade .....................
Groceries and related products ....
Machinery, equipment, and supplies
Miscellaneous wholesale trade .....
Wholesale trade not allocable .....

Retail trade. .......................
Building materials, hardware, and
farm equipment stores ............

General merchandise stores ........
Food stores .......................
Automotive dealers and gasoline
service stations .................

Apparel and accessory stores ......
Furniture, home furnishings, and
equipment stores .................

Eating and drinking places ........
Miscellaneous retail stores .......
Retail trade not allocable .........

Wholesale and retail trade not
allocable ..........................

Finance, insurance, and real estate ...
Banks and trust companies ...........
Credit agencies other than banks ....
Security and commodity brokers,
dealers, exchanges, and services ...

Holding and other investment companies
Insurance carriers ..................
Insurance agents,brokers,and service
Real estate .........................

Services ..............................
Hotels, rooming houses, camps, and
other lodging places.. .............

Personal services ...................
Business services ...................

Automobile and other repair services
Motion pictures .....................
Amusement and recreation services,
except motion pictures .............

Miscellaneous services ..............

Nature of business not allocable ......

'Includes both annual and part-year returns.
2Estimate is not shown separately because of high sampling variability. However, the data are included in the appropriate totals.
NOTE: See text for explanatory statements and for "Description of the Sample and Limitations of the Data.,,

294-550 0 - 68 - 15

CORPORATION INCOME TAX RETURNS, 1%3

year

219

Deficit

(Th--d
d~IJ-)

(12)

292,944

8,409

8,231
267

-
7,062

902

23,086

123,226
9,685

-
6,753

5,216

3,519
7,110
1,790

9,189
10,342

3

3,011

1,180
5,"5
3,041

10,384
14,688

20,141

527

4,355

3,642

3,205

4,889
4,668

105
(2)

88,875

37,867
5,156
5,494

27,217
-

49,021

3,036
3,076
2,951

4,335

6,703

10,939
7,363
10,518
(2)

1,987

5,698

1,865

2

--
3,831

30,479

6,593
3,548
4,932

3,506
637

9,427
1,836

(2)
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ACTIVE CORPORATION RETURNS

CORPORATION INCOME TAX RETURNS, 1963

Table 23. -INVENTORIES AT END OF YEAR AS SHOWN IN COST OF GOODS SOLD SCHEDULES, BY METHOD OF VALUATION, BY MAJOR INDUSTRIAL GROUP

Returns with inventories at end of Inventories at end of year as shown in cost of goods sold schedules
year shown in both the cost of goods

sold schedules and the balance sheet Total With method of valuation shown, by method

Total
number of

Inventories at end of Total
Lower of cost or

Cost

Major industrial group active year as shown i- market

corporation Umber of -Balance
~stof Umber Amo-t

returns returns sheet
goods sold of Umber Amount Umber Amount Umber Amount
schedule returns of of of

(Th-d (7h-...d (D--d returns (Th-wd returns (Th-d returns (7)1-.-d
&II-) d11 ...) dDllws) &II ...) d.11 ...) &U-)

(2) (3) (4) (5) (6) (7) (8) (9) (10) (1-1) (12)

All industrial groups.. ................ 1,323,187 559,331 90,730,391 86,404,584 576,502 88,313,454 451,776 77,355,114 162,364 42,610,178 274,488 15,234,930

Agriculture, forestry, and fisheries ......... 23,270 6,627 552,887 523,531 6,809 529,396 4,564 377,237 1,455 136,289 2,575 145,321

Mining ....................................... 14,878 2,416 646,923 454,216 2,460 467,438 1,769 417,951 485 162,560 1,142 103,386
Metal mining ............................... 1,136 143 .313,904 213,718 166 222,654 133 210,865 -11 28913 75 30 649
Goal mining ................................ 2,480 352 43,049 27,124 356 27,672 212 16,706

') ~
(1

(1) (1~
Crude petroleum and natural gas ............ 7,922 520 91,883 49,257 533 51,844 379 40,181

~j

(1) 269 21,832
Nonmetallic minerals (except fuels) mining. 3,340 1,401 198,087 164,117 1,405 165,268 1,045 150,199 312 89,607 664 43,947

Contract constructi on ........................ 96,466 37,624 1,759,793 1,934,273 40,739 2,347,800 30,485 1,847,426 7,109 437,608 23,035 1,379,895

Manufacturing ................................ 181,800 143,004 54,268,471 50,761,793 1.45,686 51,382,563 L17,291 46,156,677 50,027 26,810,755 64,371 5,152,532
Food and kindred products .................. 18,310 15,299 6,205,905 5,629,06,5 15,591 5,679,556 12,161 4,911,800 4,407 2,367,081 7,236 708,457
Tobacco manufactures ....................... 191 162 1,467,164 406,504 166 408,437 155 389,037 70 92,418 (1) (1)
Textile mill products ...................... 6,448 4,994 2,836,677 2,699,905 5,070 2,703,813 4,201 2,454,401 2,368 1,485,249 1,635 165,302
Apparel and other fabricated textile
products .................................. 17,131 12,287 2,018,384 1,999,645 12,422 2,G41,632 10,008 1,770,222 5,776 1,400,282 4,172 256,390

Lumber and wood products, except furniture . 8,817 6,902 1,180,578 1,121,362 7,034 1,1.53,566 5,661 970,141 2,335 612,116 3,199 179,670
Furniture and fixtures ..................... 6,613 6,007 818,314 791,968 6,121 815,817 5,005 718,861 2,343 461,620 2,599 198,935
Paper and allied products .................. 4,165 3,570 1,530,389 1,298,617 3,658 1,323,772 2,958 1,215,505 1,331 669,841 1,524 122,516
Printing, publishing, and allied industries 21,275 12,243 1,017,153 988,014 12,447 1,006,675 9,486 860,576 2,671 499,122 6,686 246,871
Chemicals and allied products .............. 10,804 9,225 3,632,110 3,374,505 9,487 3,467,423 7,727 3,230,280 3,374 2,030,779 4,205 395,670
Petroleum refining " related industries.. 1,259 921 2,755,827 2,450,649 932 2,251,671 739 2,182,390 266 337,474 444 54,429
Rubber and miscellaneous plastics products. 4,345 3,779 1,463,011 1,371,536 3,884 1,381,308 3,288 8Q 575 1,494 418,037 1,767 74,286

Leather and leather products ............... 3,030 2,687 780,241 772,971 2,692 775,-n2 2,240 632,416 1,295 427,097 861 90,890
Stone, clay, and glass products ............ 8,083 6,818 1,351,416 1,148,333 6,959 1,156,446 5,641 1,037,695 1,991 499,531 3,427 330,496
Primary metal industries ................... 4,336 3,593 3,791,361 3,488,584 3,618 3,539,173 2,915 3,084,684 1,362 902,204 1,327 187,633
Fabricated metal products, except machinery
and transportation equipment .............. 19,271 16,207 3,356,281 3,308,620 16,445 3,402,696 13,625 3,082,208 5,611 1,667,659 7,729 559,280

Machinery, except electrical ............... 19,306 15,2314 6,094,006 6,031,603 15,542 6,141,653 12,473 5,619,581 4,767 3,502,644 7,398 596,104
Electrical machinery,equipment said supplies 9,140 7,311 4,794,911 4,822,773 7,476 4,889,648 6,2t>4 4,595,994 2,988 2,700,340 3,138 338,220

Motor vehicles and motor vehicle equipment. 2,012 1,775 3,998,416 3,981,376 1,790 4,0.34,280 1,490 3,842,125 809 3,3?8,762 639 111,615
Transportation equipment, except motor
vehicles .................................. 2,539 2,121 2,677,698 2,604,202 2,164 2,681,234 1,644 2,383,436 718 1,871,539 904 98,014

Scientific instruments, photographic equip-
ment, watches and clocks .................. 3,968 3,346 1,252,551 1,241,262 3,47? 1,274,470 3,006 1,235,243 1,195 718,437 1,753 172,405

Miscellaneous manufacturing industries~ in-
cluding ordnance and accessoriet; .......... 9,??2 8,085 1,197,202 1,181,466 8,263 1,204,657 6,3',2 11053 Oll 2 762 72(, 347 3,497 223,727

Manufacturing not allocable ................ 985 438 48,876 48,833 448 48,864 252 44:496

Transportation, communication, el-tric, gas,
and sanitary services ....................... 56,291 4,088 1,449,446 1,128,088 4,306 1,134,661 3,185 1,025,067 872 687,273 2,241 167,379
Transportation .................. .......... 43,507 3,096 243,004 192,652 3,271 188,963 2,372 104,030 570 60,638 1,758 27,630
Communication services ..................... 61855 272 884,542 697,185 273 697,185 218 694,332 29 611,911 167 1,491
Electric, gas , and sanitary services ....... 5,929 720 321,900 248,251 762 248,513 595 226,705 273 14,724 316 138,258

Wholesale and retail trade ........ .......... 403,435 322,471 31,--94,754 30,929,861 329,989 31,454,3?7 260,512 26,741,997 95,153 14,030,831 154,800 7,852,072

Wholesale trade ................. .......... 137,617 97,518 13,216,425 13,091,974 99,469 13,341,690 80,2)7 11,427,963 34,678 7,074,719 44,146 3,452,096
Groceries and related products ........... 15,658 10,902 1,539,991 1,517,006 11,248 1,568,567 9,161 1,360,772 3,003 825,974 6,085 473,730
Machinery, equipment, and supplies ....... 19,871 14,902 1,689,520 1,676,943 15,166 1,705,797 12,4(,l 1,454,817 5,491 900,962 6,748 439,483
Miscellaneous wholesale trade ............ 98,536 71,120 9,919,314 9,832,387 72,459 10,001,291 58,216 8,568,087 26 063 5,331,832 31,037 2,520,984
Wholesale trade not allocable ............ 3,552 594 67,600 65,638 596 66,035 419 44,28? (1i (1) 276 17,899

Retail trade ............................... 257,383 218,722 17,400,704 17,271,998 224,213 17,540,785 175,204 14,816,200 58,861 6,618,4?5 107,280 4,262,500
Building materials, hardware, and farm
equipment stores ........................ 26,828 24,270 1,856,158 1,847,21.2 24,516 1,865,415 19,353 1,520,549 7,706 807,610 11,257 632,773

General merchandise stores ............... 16,930 14,349 4,738,733 4,710,486 14,797 4,793,830 11,436 4,314,888 4,437 1,369,407 5,390 319,663
Food stoma .............................. 18,211 15,575 2,046,528 1,981,280 16,102 2,000,439 13,030 1,580,292 2,938 748,733 9,146 392,978
Automotive dealers and gasoli- service
stations ................................ 42,200 35,079 3,614,459 3,608,505 35,546 3,634,232 28,6'12 3,048,689 12,096 1,726,530 15,653 1,115,045

Apparel and accessory stores ............. 29,765 26,711 1,736,709 1,?45,4?8 27,394 1,818,850 21,?03 1,512,269 9,421 697,703 8,712 387,539
Furniture, home furnishings, a;id equip-

ment stores ............................. 24,823 21,292 1,151,671 1,150,882 21,648 1,165,727 16,700 949,775 5,845 435,126 10,646 455,463
Eating and drinking places ............... 42,284 33,177 174,816 172,858 34,718 176,356 25,842 139,325 4,064 32,964 21,521 105,361
Miscellaneous retail stores .............. 55,426 47,663 2,064,459 2,038,105 48,905 2,068,744 38,062 1,736,011 12,211 790,087 24,713 850,190
Retail trade not alloeable .... I .......... 916 586 17,171 17,192 587 17,192 406 14,402 143 10,315 242 3,488

Wholesale and retail trade not allocable ... 8,435 6,231 577,625 565,889 6,307 571,902 5,051 497,834 1,614 337,637 3,374 137,476

Finance, insurance, and real estat~ .......... 375,375 1 695 90,209 79,178 3,823 365,035 2,807 273,373 554 107,965 2,226 160,411
Banks and trust companies .................. 15,052 (

1
(1) (1) 7 3,2?5 5 260 - - 5 260

Credit agencies other than banks ........... 49,099 238 22,257 20,974 281 69,232 221 61,606 84 52,428
Security and commodity brokers, iealers,
exchanges, and services ................... 3,472 (2) (1) (2) 56 6,261 51 6,199 (1) (1)

Holding and other investment companies ..... 21,757 6 10,711 9,568 100 22,171 82 13,979 (1) (1)
Insurance carriers ......................... 4,697 3 11,847 11, 84', 3 11,847 1 4,557 -
Insurance agents, brokers, and s~rvice ..... 23,182 3 6 6 3 6 3 6 3
Real estate ................................ 258,116 1,441 45,345 36,744 3,3?3 252,243 2,444 186,7b6 391 45,695 2,030 140,945

Services ..................................... 163,766 40,946 759,564 587,207 42,147 625,519 30,938 511,188 b,b77 234,193 23,927 272,518
Hotels, rooming houses, camps, and other
lodging places ............................ 14,510 2,774 44,351 34,584 2,876 36,089 2,043 28,273 365 9,137 1,677 18,704
Personal services .......................... 2?,125 8,808 86,363 82,301 9,016 82,674 6,526 66,168 1,255 23,960 5,176 39,336
Business services .......................... 44,353 6,594 181,934 177,517 6,791 195,354 4,832 157,175 1,342 92,313 3,392 64,025

Automobile and other repair services ....... 25,435 12,077 170,740 165,208 12,456 16b,998 9,438 141,746 2,206 53,524 7,147 88,061
Motion pictures ............................ 7,242 1,145 169,329 27,580 1,172 40,447 806 31,892 134 21,778 661 10,017
Amusement and recreation services, except
motion pictures ........................... 19,911 6,129 33,734 33,123 6,306 33,394 4,867 27,476 886 10,096 3,938 17,310

Miscellaneous services. .................... 25,190 3,419 73,113 66,894 3,530 70,563 2,426 58,458 489 23,385 1,936 35,065

Nature of business not allocable ............. 7,906 460 8,344 6,437 543 6,665 225 4,198 (1)
(1) 171 1,416

Footnotes at end of table. See text for explanatory statements and for "Description of the Sample and Limitations of the Data."
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Table 23.-iNvENTORIES AT END OF YEAR AS SHOWN IN COST OF GOODS SOLD SCHEDULES,BY METHOD OF VALUATION, BY KAJOR INDUSTRIAL GROUP-Continued

Inventories at end of year as shown in cost of goods sold schedules-Continued

With method of valuation shown , by method-Continued

Combination of last- Two or more methods With method of

Major industrial group
last-in, first-out Other methods in-first-out with any (excluding last-in,

valuation not shown

other method first-out)

Amount Amount Anount Amount Amount
Number of Number of Number of Number of Number of
returns (7b...-d returns returns (n.-d returns returns

d.11 ...) ~bll ...) bil ..) &JI-)

(13) (14) (15) (16) (17) (18) (19) (20) (21) (22)

All industrial groups ................................. 1,724 4,117,291 11,299 3,660,381 869 9,756,177 1,032 1,976,157 124,726 10,958,340

Agriculture, forestry, and fisheries ........................ 2 9,654 516 80,927 - 2,245 152,159

Mining ...................................................... 57 4,812 (1) (1) 6 137,519 6 1,468 691 49,487
Metal mining .............................................. 2 313 1 960 4 125,654 - - 33 11,789
coal mining ............................................... (1) (1) 3 526 - - (1) 1" 10,966
Crude petroleum and natural gas ........................... (1) (1) (1 1 663 - - 154 11,663
Nonmetallic minerals (except fuels) mining ................ 1 71 1) 1 11,202 2 1,300 360 15,069

Contract construction ....................................... 2 1,594 209 24,284 (1) (1) (1) 10,254 500,374

Manufacturing .......................................... I .... 757 3,326,709 1,404 985,855 538 8,845,937 194 1,034,889 28,395 5,225,886
Food and kindred products ................................. 55 76,376 337 227,399 70 1,424,522 56 107,965 3,430 767,756
Tobacco manufactures ...................................... 7 28,915 3 25,054 2 203,348 - - 11 19,400
Textile mill products ..................................... 95 205,506 25 50,913 78 547 431

' -
869 249 412

Apparel and other fabricated textile products ............. 8 45,205 32 21,673 6 39 1844 (1) 2,414 271 410

Lumber and wood products, except furniture ................ 51 49,511 47 8,496 23 116,414 6 3,934 1,373 183,425
Furniture and fixtures .................................... 18 20,264 33 24,340 11 11,855 1 1,947 1,116 96,956
Paper and allied products ................................. 23 64,746 48 46,573 29 305,673 3 6,156 700 108,267
Printing, publishing, and allied industries ............... 35 28,453 89 28, 018 4 ",327 1 13,785 2,%l 146,099
Chemicals and allied products ............................. 39 158,495 79 69,627 18 489,993 12 85,716 1,760 237,143
Petroleum refining and related industries ................. 13 525,717 3 2,547 12 1,255,530 1 6,693 193 69,281
Rubber and miscellaneous plastics products ................ 9 15,238 11 29,263 4 296,662 3 9,069 5% 538,733

Leather and leather products .............................. 30 29,332 31 23,192 21 19,555 2 42,350 452 143,356
Stone, clay, and glass products ........................... 31 75,20`7 143 30,626 40 69,831 9 32,004 1,318 118,751
Primary metal industries .................................. 87 978,853 60 40,793 57 958,590 22 16,611 703 454,489
Fabricated metal products, except machinery and transpor-
tation equipment ......................................... 143 204,769 75 84,771 58 415,035 9 150,674 2,820 320,488

Machinery, except electrical .............................. 50 636,381 203 110,934 40 764,060 (1) (1) 3,069 522, 0`72
Electrical machinery, equipment and supplies .............. 41 124,113 65 102,123 18 1,167,914 14 163,284 1,212 293,654

Motor vehicles and motor vehicle equipment ................ 2 12,566 16 10,214 13 324,867 (1) (1) 300 192,155
Transportation equipment, except motor vehicles ........... 6 19,811 6 3,194 7 26,432 3 364,446 520 297,798
Scientific instruments, photographic equipment, watches,

clocks ................................................... 13 26,784 26 23,515 15 290,382 (1) (1) 471 39,227
MisedUaneous manufacturing industries, including ordnance
and accessories.......................................... 1 447 72 22,590 12 73,672 (1) (1) 1,911 151,646

Manufacturing not allocable ................ I .............. - - - - - - 196 4,368

Transportation, w=mmication, electric, gas, and sanitary
services ...................................................
Transportation

- - 56

(1)
37 869
I

4 130,396 1,121 109,594
............................................

Communication services ....................................

-
-

-
- (1)

(

(1)

-

1

-

80,641
899
55

84,933
2,853

Electric, gas, and sanitary services ...................... - - 3 23,968 3 49,755 167 21,808

Wholesale and retail trade .................................. 851 774,246 8,740 2,514,454 278 639,092 690 931,302 69,477 4,712,380

Wholesale trade ........................................... 283 289,996 858 424,739 102 122,175 190 64,238 19,212 1,913,727
Groceries and related products .......................... 1 4,695 60 30,090 8 14,027 4 12,256 2,087 207,795
Machinery, equipment, and supplies ...................... 60 33,384 75 32,461 45 37,155 42 11,372 2,705 250,980
Miscellaneous wholesale trade ............... I ........... 222 251,917 702 362,063 49 70,993 143 30,298 14,243 1,433,204
Wholesale trade not allocable ........................... - - (1) (1) - - 1 10,312 177 21,748

Retail trade .............................................. 558 480 249
1

1
7,857 2,079,731 172 511,225 476

1

864,020

1

49,009 2,724,585
Building materials, hardware, and farm equipment stores.

( 282 55,780 18 13,320 ( ) ( ) 5,163 344,866
General merchandise stores .............................. 69 355,891 1,402 1,229,208 61 294, 04.1 77 746,678 3,361 478,942
Food stores ............................................. 2 47,051 934 204,764 4 150,976 6 35,790 3,072 420,147
Automotive dealers and gasoline service stations ........ 86 19,993 591 125,282 2 1,569 244 60,270 6,874 585,543

Apparel and accessory stores ............................ 205 37,829 3,274 362,865 (1) (1) (1) (1) 5,691 306,581
Furniture, home furnishings, and equipment stores ..... (1) 176 26,693 1 22,650 7 4,214 4,948 215,952
Eating and drinking places .......................... 214 854 (1) (1) - - 8,876 37,031
Miscellaneous retail stores ......................... 963 73,686 (1) (1) 78 13,509 10,843 332,733
Retail trade not allocable.............................. - - (1) (1) - - - - 181 2,790

Wholesale and retail trade not allocable .................. (1) (1) (1) (1) (1) (1) (1) 1,256 74,068

Finance, insurance, and real estate ......................... 1 1 25 4,995 1 1 1,016 91 662
Banks and trust companies ................................. - - - - - - 2 3:015
Credit agencies other than banks .......................... - - 2 1 60 7

,

626
Security and commodity brokers, dealers, exchanges, and
services ................................................. - - - -

(1)

Holding and other investment companies.................... - - 1 313 is 8,192
Insurance carriers ........................................ - - 1 4,557 2 7,290
Insurance agents, brokers, and service................... - - - - - -
Real estate .............................................. : 1 1 (1) (1) - - 1 1 929 65,477

Services ...........

.... --... ----**--... **'*'
(1) (1) 254 3,71-3 (1) 11,209 114,331

Hotels, rooming LZses
'

amps, and other lodging pla es ... - - - - 1 432 833 7,816
Personal services ........ 2,490 16,506
Business services ........ 1,959 38,179

Automobile and other repair services ...................... 3,018 25,252
Motion pictures ........................................... 366 8,555
Amusement and recreation services, except motion picturea. 1,439 5,918
Miscellaneous services .................................... 1 8 1,104 12,105

Nature of business not alloeable ............................ (1) 318 2,467

'Estimate is not shown separately because of high sampling variability. i However, the data are included in the appropriate totals.
2End-of-year inventories shown in the balance sheets of security and commodity brokers~ dealers, excharges~ and services were included in the statistics for "Other investments."

See text discussion of inventories for explanation.
NOTE: See text for explanatory statements and for -'Description of the Sample and Limitations of the Data.11
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Table 24. -NUMBER OF RETURNS WITH INVENTORY WRITEDOWNS OR CHANGE IN MANNER OF INVENTORY DETERMINATION, BUSINESS RECEIPTS, COST OF SALES AND
OPERATIONS, AND GROSS PROFIT, BY MAJOR INDUSTRIAL GROUP

All returns showing inventory writedowns'

Returns with cost of sales and operations schedules

Total

number of Business oventories
Merchandise

Inventories

Company net

adjustments
Reported

Gross

profit
Major industrial group active Number of receipts at beginning

bought for All other
at end of to cost of cost of

(less
corporation returns

f

Number o of year
manufacture costs

year sales and
sales and

grossreturns returns or sale
operations

operations
loss)

(77.-d (7?-.-d (7h...-d (7).u.-d (7h-d (Tt-.-d (Tho-d (Th-.-d
d.11 ... &11 ... d.11... b1J ... &11 611... d.11-.)

(1) (2) (3) (4) (5) (6) (7) (9) (10) (11)

All industrial groups .................... 1:323,187 42,263 206,935,792 41,760 23,907,116 83,170,549 68,583,925 27,263,986 '505,250 147,892,354 58,840,969

-~griculture, foresti~~, and fisheries ........... 23,270 141 200,430 140 25,013 84,131 66,185 22,633 '330 152,366 47,904

%uning .........................................

Metal minin

14,878

1 136

63

9

633,792

265 594

63

9

55,954

38 7 8

71,246 269,645 56,940 2 5 063 334,822 298,970
g ................................. , , , 1 17,880 130,986 41,214 286 146,084 119,510

Coal mining .................................. 2,480 8 66,863 8 2,292 12,522 42,665 lp332 4 56,151 10,712
Crude petroleum and natural gas .............. ?,922 27 184,293 27 2,987 1.1,213 47,239 2,852 '4

1
605 53,982 130,311

Nonmetallic mineral

s
(except fuels: mining ... 3,340 19 117,042 19 11,957 29,631 48,755 llp542 1196 78,605 38,437

Contract construction .......................... 96,466 1,164 1,345,723 1,158 86,042 501,653 659,415 94,470 '10,766 1,141,874 188,035

Manufacturing .................................. 181,800 10,174 1420741,591 10,160 17,023,452 40,027,442 60,98?,516 19,623,916 2410,231 98,004,263 44,737,328
Food and kindred products .................... 18,310 615 14,731,921 612 1,427,086 7,602,5G4 3,599,897 1,64.4,152 216,398 10,968,927 3,762,994
Tobacco manufactures ......................... 191 14 553,817 14 22,495 47,440 377,125 17,179 24 429,877 123,940
Textile mill products ........................ 6,448 538 5,208,712 538 972,659 2,789,840 1,504,612 1,054,191 '6,519 4,206,401 1,002,311
Apparel and other fabricated textile products 17,131 1,006 3,126,966 1,006 565,540 1,506,928 943,188 627,050 '1,950 2,386,656 740,310

I~ber and wood products, except furniture ... 8,817 422 lp949,579 422 288,787 ?87,951 720,041 303,703 2
2,444 1,490,632 458,947

Furniture and fixtures ....................... 6,613 553 1,383,233 553 201,876 605,724 418,328 206,721
2
7,156 1,012,051 371,182

Paper and allied products .................... 4,165 260 4,381,3.30 260 363,020 951,958 1,970,387 516, 929 28, 687 2,759,749 1,621,381
Printing, publishing, and allied industries.. 21,275 509 1,983,575 509 244,864 554,053 628,440 267,322 25,070 1,154,965 828,610
Chemicals and allied products ................ 10,804. 749 19,157,302 749 1,486,399 4,651,546 6,871,785 1,785,406 21 747

1
11,216,577 7,940,725

Petroleum refining and related industries .... 1,259 26 5,574,781 26 322,737 3,279,063 654,970 366 183 130 3,890,457 1,684,324
Rubber and miscellaneous plastics products ... 4,345 351 lo497,365 351 201,070 592,260 524,390 211;658 2142 1,106,520 390,845

Leather and leather products ................. 3,030 231 1,049,161 231 173,376 488,463 323,938 174,357 21 354 810,066 239,095
Stone, clay, and glass products .............. 8,083 305 2,149,U6 305 221,471 420,740 91.1,399 236,348 781 1,316,481 832,635
Primary metal industries ..................... 4,336 147 8o491,358 147 1,332,991 1,105,141 5,105,983 1,355,362 2170,692 6, 018, 061 2,473,297
Fabricated metal products, except machinery

and transportation equipment ................

Machinery except electrical
19,271

19 306

1,127

1 196

6,862,068

934 5 0

1,127 977,752 2,539,456 2,464,803 1,047,923
238,

546
2

4,895,542 1,966,526
.................,

Electrical machinery, equipment axxt supplies.
,

9,140

,

813

11, , 5

10,681,577

1,196

812

1,921,913

1,739,597

2,925,034

2,699,928

4,749,317

4,854,999
2,368,198

1,953,104

11,
757

2 36,288

7,216,309

7,305,132

4,718,241

3,376,445

Motor vehicles and motor vehicle equipment ... 2,012 188 24,790,229 188 2,077,003 1,956,740 15,521,643 2,896,617 2 26,316 16,632,453 8,157,776
Transportation equipment~ except =)tor

vehicles .................................... 2,539 251 11,971,D72 241 1,564,654 3,023,737 7,166,053 1,629,512 250,0,79 10,074,853 1,896,219
Scientific instruments, photograph--c equip-

ment, watches and clocks .................... 3,968 449 3,464,396 449 574,294 777,095 1,165,038 597,060 '17,316 1,902,051 1,562,345
Miscellaneous manufacturing industries, in-

cluding ordnance and accessories.. .......... 9,772 412 1,715,371 412 323,911 687,204 494,965 345,531 '854 1,159,695 555,676
Manufacturing not allocable .................. 985 12 84,312 12 19,957 34,637 16,225 20,010 21 50,808 33,504

Transportation, communication, elect--ic, gas,

and sanitary services ......................... 56,291 219 2,547,428 219 85,667 384,053 1,147,241 102,639 289 1,514,033 1,033,395
Transportation ............................... 43,507 152 682,099 152 34,131 71,186 349,675 21,363 2 233 433,396 248,703
Communication services ....................... 6,855 7 1,443,055 7 50,881 282,002 640,263 80,641 1 892,506 550,549
Electric, gas, and sanitary services ......... 5,929 60 422,274 60 655 30,865 157,303 635 257 188,131 234,143

Wholesale and retail trade .......... .... I ..... 403,435 29,082 58,351,433 28,928 6,536,479 41,745,997 5,011,177 7,2.39,739 2 7?,012 45,976,902 12,256,195

Wholesale trade ................... .......... 137,617 8,312 22,493,741 8,270 2,677,262 18,160,471 1,060,304 2,869,284 2
75,2(Y7 16,953,546 3,488,712

Groceries and related products... .......... 15,658 512 3,407,007 508 270,076 2,967,642 111,716 264,702 2 57,154 3,02-7,578 378,552
Machinery, equipment, and supplies ......... 19,871 1,702 3,028,695 1,692 457,857 2,237,174 205,794 493,465 2 2 , 119 2,405,241 623,423
Miscellaneous wholesale trade ............... 98,536 6,084 15,956,790 6,056 1,931,972 12,877,397 740,117 2,096,617 2 15,934 13,436,935 2,469,280
Wholesale trade not allocable .............. 3,552 14 101,249 14 17,357 78,258 2,677 14,500 - 83,792 17,457

Retail trade ................................. 257,383 20,208 314,774,334 20,107 3,672,969 22,764,732 3,924,059 4,161,249 2472 26,200,039 8,514,132
Building materials, hardware, and farm

equipment stores .......................... 26,828 2,222 1,544,664 2,222 296,427 1,185,530 60,106 320,227 55 1,221,891 322,773
General merchandise stores ................. 16,930 1,424 10,434,671 1,424 1,485,120 6,580,669 78,822 1,687,312 1,314 6,458,613 3,976,058
Food stores ................................ 18,211 412 5,171,242 412 123,552 1,775,291 2,382,26? 138,495 2

83 4,142,532 1,028,710
Automotive dealers and gasoline service

stations .................................. 42,200 7,399 13,455,482 7,358 1,053,646 10,602,858 1,222,952 1,239,870 2,182 U,64,1,768 1,765,154

Apparel and accessory stores ............... 29o765 3,353 1,312,559 3,328 254,315 839,188 38,339 273,167 '137 858, 538 453,570
Furniture, home furnishings, and equipment

stores .................................... 24,823 1,929 1,010,932 1,914 186,290 636,455 44,539 205,452 23 2

"' 0

658,812 344ol3l
Bating and drinking places ................. 42,284 333 103,351 313 3,858 44,324 5,557 3,891 264 49,784 50,404
Miscellaneous retail stores ................ 55,426 3,123 1,?(Y7,038 3,123 263,767 1,0175,814 91,384 286,041 2 708 1,144,216 562,822
Retail trade not allocable ................. 916 13 34,395 13 5,994 24,603 93 6,794 21, 23,885 10,510

Wholesale and retail trade not allocable ..... 8,435 562 1,083,358 551 186,248 820,794 26,814 209,206 2 1~333 823,317 253,351

Finance, insurance, and real estate., .......... 375,375 484 213,926 178 41,652 215,066 27,052 60,457 2
131 223,182

3
77,309

Banks and trust companies .................... 15,052 2 21,909 - - - - - - - -
Credit agencies other than banks ............. 49,099 28 134,699 22 35,417 112,761 14,453 52,185

21
110,445 24,254

Security and commodity brokers, dealers, ex-

changes, and services ....................... 3,472 159 40,529 41 831 90,552 472 1,469 1 90, 387 390~387

Holding and other investment compwiies ....... 21,757 12 6,048 5 809 1,812 504 671 2 2 :2,452 595
Insurance carriers. .......................... 4,697 1 - - - - - - - - -
Insurance agents, brokers, and service ....... 23,182 2 1,292 2 9 4 - 2 1 12 1,280
Real estate .................................. 258,116 280 9,449 108 4,586 9,937 11,623 6,130 '130 19,886 313,051

Services ....................................... 163,766 88l 894,272 859 51,940 139,4Cr7 412,217 62,493 2 1,387 539,684 354,482
Hotels, rooming houses, camps, and other

lodging places .............................. 14,510 30 28,235 30 756 6,946 10,340 745 2 14.5 l7ol52 11,083
Personal services ............................ 27,125 14-4 56,825 124 3,733 13,297 13,074 3,763 21,

26,330 30,495
Business services ............................ 44,353 265 588,755 263 23,884 57,778 304,758 25,237 2

903 360,280 228,369

Automobile and other repair servi-s ......... 25,435 258 100,088 258 10,956 37,395 30,153 11,704 20 66,820 33,26B
Motion pictures .............................. 7,242 41 67,784 41 10,588 17,242 34,123 17,939 2 374 43,640 24,144
Amusement and recreation services, except

motion picture .............................. 19,911 62 12,353 62 549 906 4,512 574 21-1 5,382 6,971
Miscellaneous services ....................... 25,190 81 40,232 81 1,474 5,843 15,257 2,531 37 20,080 20,152

Nature of business not allocable ................ 7,906 55 7,197 55 917 1,554 3,477 699 221_ 5,228 1,969

Footnotes at end of table. See text for explanatory statements and for -Description of the Sample and Limitations of the Data."
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ACTIVE CORPORATION RETURNS

Table 24. -NUMBER OF RETURNS WITH INVENTORY WRITEDOWNS OR CHANGE IN MANNER OF INVENTORY DETERMINATION, BUSINESS RECEIPTS, COST OF SALES AND
OPERATIONS, AND GROSS PROFIT, BY MAJOR INDUSTRIAL GROUP-Continued

All returns showing substantial change in manner of determining quantities, costs, or valuations between opening
and closing inventoriesl

Returns with cost of sale s and operations schedule s

Major industrial group Business Inventories
Merchandise

Inventories
Company net
adjustments

Reported
Gross
profit

Number of receipts at beginning
bought for All ther

o
at end of to cost of

cost of
(less

returns Number of
of year

manufacture
sts

co
year sales and

ales and
a grossreturns or sale operations operations

1088)
(71-d (7h...-d (Tho-d (Tho-d (7h ...wd (7h-.-d (7~.-d (Tho-d

d.11 ... d.11 ... d.11-) d.1 I... &11 ...) &11 ... d.11 ... d.11 ...

(12) (3-3) (14) (15) (16) (17) (18) (19) (20) (21)

All industrial groups ................................ 3,031 5,544,696 2,971
1

660,936 2,476,211
1
1,468,980 687,426 232,441 3,886,260 1,643,179

Agriculture, forestry, and fisheries ....................... 53 16,058 53 3,318 9,046 1,715 3,661 115 10,403 5,655

mining ..................................................... 6 12,423 6 104 8,650 1,376 79 23 10,048 2,375
Metal mining ............................................. - - - - - - - - - -
Coal mining .............................................. 1 8,322 1 - 7,653 195 1 7,849 473
Crude petroleum and natural gas .......................... 1 38 1 - 5 25 - - 30 a
Nometallic minerals (except fuels) mining ............... 4 4,063 4 104 992 1,156 79 24 2,169 1,894

Contract construction ...................................... 234 97,889 234 11,068 40,585 .34,496 12,028 2185 73,936 23,953

Manufacturing .............................................. 750 4,176,255 750 52.3,523 1,616,001 1,242,782 533,508 231,840 2,816,958 1,359,297
Food and kindred products ................................ 118 526,392 118 39,220 236,116 78,942 41,209 110 313,059 213,333
Tobacco manufactures .....................................

-

- - - - - - -
Textile mill products .................................... 50 503 417 50 80 131 255 867

1

167 864 76 761 241 433 060 70 357
Apparel and other fabricated textile products ............ (4)

(4i
(4)

(4~ (4
)

(4~ (4) - (41

Lumber and wood products, except furniture ............... 35 234 288

1

35 16,327 101,492 91 930 15,661 92 194,180 40,106
Furniture and fixtures ................................... (4) (4

) (4) (4) (4)
(4)

(4) - (4) (4)
Paper and allied products ................................ 5 368 741

1

5 26,386 149,01-3 147,648 28, 0`76 1 294,970 73,771
Printing, publishing, and allied industries .............. (4) (4

)
(4) (4) (4) (4)

(4)
(4) (4)

(4)
Chemicals and allied products ............................ 68 1,125,473 68 147,980 351,315 274,999 153,440

2

25 620,829 504,644
Petroleum refining and related industries ................ - - - - - - - - - -
Rubber and miscellaneous plastics products ............... - - - - - - - -

Leather and leather products ............................. 16 24o309 16 5,704 13,521 5,957 5,396 ? 19,793 4,516
Stone, clay, and glass products ........................... 14 49,624 14 8oO58 16,676 19,647 8,742 2415 35,224 14,400
Primary metal industries .................................. 34 217,126 34 16,048 61,883 121,789 18,718 '20 029 160,973 56,153
Fabricated metal products, except machinery and trans-
por-tation equipment ..................................... 149 248,134 149 39,479 102,639 93,770 40,141 22 195,769 52,365

Machinery, except electrical ............................. 60 117,863 60 34,554 30,101 49,713 -38,497 289 75,782 42,081
Electrical machinery, equipment and supplies ............. 23 226,842 23 32,954 75,556 75,182 34,944

211,

W.9 137,699 89,143

Motor vehicles and motor vehicle equipment ............... 3 66,969 3 10,809 22,766 23,096 14,524 2245 41,902 25,067
Transportation equipment, except motor vehicles .......... 4 40,909 4 2,395 33,437 5,814 3,136 - 38,510 2,399
Scientific instruments, photographic equipment, watches,
and clocks ............................ I ................. 3 305,281 3 46,637 104,450 56,825 45,825 270

162,017 143,264
Miscellaneous manufacturing industries, including ord-
nance accessories ....................................... 4, (4) (4) (4) (4) (4) (4 (4) (4)

Manufacturing not allocable .............................. 4 4 4 4 4 4) - 4 4

Transportation, communication, electric, gas, and sanitary
services .................................................. 3 33,834 2 86 7,109 1 7,196 12,381
Transportation ........................................... 2 15,200 1 86 348 1 435 508
Communication services ................................... 1 18,634 1 - 6,761 - 6,761 11,873
Electric, gas, and sanitary services ..................... - - - - - - - - -

Wholesale and retail trade ................................. 1,632 1,148,255 1,602 120,330 775,823 156,954 133,831 2417 918,859 228,523

Wholesale trade .......................................... 435 493,610 415 53,578 403,824 20,173 60,691 2340 416,544 77,045
Groceries and related products ......................... 37 180,210 37 6,547 164,484 1,193 7,286 11 164,949 15,261
Machinery, equipment, and supplies ..................... 46 43,532 46 2,412 27,201 409 2,329 2 27,695 15,837
Miscellaneous wholesale trade .......................... 352 269,868 332 44,619 212,139 18,571 51,076 2353 223,900 45,947
Wholesale trade not allocable .......................... - - - - - - - - - -

Retail trade
.............................................

1,147 632,956 1,137 62,749 357,372 135,464 68,856 243 486,686 145,418
Building materials, hardware, and farm equipment stores 163 39,869 163 7,645 34,246 396 10,527 251 31

1

709 8

1

160
General merchandise stores ............................. 118 81,395 1-18 18,612 56,202 1,283 17,670 27 58,420 22,975
Food stores ............................................ 84 207,987 84 3,151 68,318 95,558 3,170 212 163 845 44 142

,Automotive dealers and gasoline service stations ....... 267 196,073 267 14,841 138,560 34,769 19,993 25 168:172 901271

Apparel and accessory stores ........................... 4, ~4 (4) (4, (4) (4) (4) (4, (4) (4)
Furniture, home furnishings, and equipment stores ...... 4

)
4 4 4 4)

(41

4 4 4)
Eating and drinking places ............................. (4) (4) (4) (4) (4) 4

)

(

4) (4 4
)

(
4

Miscellaneous retail stores ............................ 291 52,613 291 7,559 30,268 2,784 7,002 29 33,600 19,013
Retail trade not allocable ............................. - - - - - - - - - -

Wholesale and retail trade not allocable ................. (4)
(4) (4) (4) (4) (4) (4) (4) (4) (4)

Finance, insurance, and real estate ........................ (4)
(4) (4)

(4)
(4) (4)

(4)
(4)

Banks and trust companies ................................ -
Credit agencies other than banks.. ....................... - -
Security and commodity brokers, dealers, exchanges, and
services ................................................ (4) - (4) (4) (4)

(4)
(4) (4)

Holding and other investment companies ................... - -
Insurance carrier ....................................... -
Insurance agents, brokers, and services .................. 4 (4)

Real estate.............................................. 4 4 (4)
(4)

(4) (4) (4) (4)

Services ................................................... 285 59,545 283 1,962 12,333 24,548 3,454 18 35,407 24,130
Hotels, rooming houses, camps, and other lodging places..

- - - - - - - - - -Personal services ........................................ (4) (4) (4) (4) (4) (4) (4) (4) (4) (4)

Business services ........................................ 98 22,338 97 722 2,8a4 13,973 801 42 16,820 5,518

Automobile and other repair services ..................... (4)
(4)

(4)
(4) (4)

(4) (4) - (4) (4)

Motion pictures .......................................... - - - - - - - -
Amusement and recreation services, except motion pictures (4) (4) (4) (4) (4) (4) (4) (4) (4) (4)
Miscellaneous services ................................... 4 4 4 4 4 4 4 4 4

Nature of business not allocable ...........................

Footnotes at end of table. See text for explanatory statements and for "Description of the Smple and Limitations of the Data."
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ACTIVE CORPORATION RETURNS

CORPORATION INCOME TAX RETURNS, 1963

Table 24. -NUMBER OF RETURNS WITH INVENTORY WRITEDOWNS OR CHANGE IN MANNER OF INVENTORY DETERMINATION, BUSINESS RECEIPTS, COST OF SALES AND

OPERATIONS, AND GROSS PROFIT, BY MAJOR INDUSTRIAL GROUP-Continued

Returns showing both inventory Writedowns and substantial change in manner of determing quantities, costs, or

valuations between opening and closing inventories

Returns with cost of sales and operations schedules

Merchandise
Company net

Reported
Gross

Major industrial group
N b f

Business Inventories
bought for All other

Inventories adjustments
cost of

mrit
tum er o receipts of

Number
at beginning manufacture cost.

at and of to cost of
a

ales and
ies.

returns
returns

of year or sale
year sales and

operations gross
operations loss)

(7m.-d (D-d (7h-.-d (Yh-.-d (A.-d (77-d (Th...-d (7h-.-d
d.11... d.11 ... d,11... &II ... d.11-) bli ...

(22) (23) (24) (25) (26) (27) (28) (29) (30) (31)

All industrial groups ................................ 790 2,716,631 785
1

394,068 1,021,995 682,454
1

4.11,161 1914
1
1,686,442 1,030,189

Agricultuxe~ forestry, and fisher~ea ....................... - - - - - - - - - -

Mining ..................................................... - - - - - - - - - -

Metal mining ............................................. - - - - - - - - - -

Coal mining .............................................. - - - - - - - - - -

Crude petroleum and natural gas .......................... - - - - - - - - - -

Nonmetallic minerals (except fuels) mining ............... - - - - - - - - - -

Contract construction ......................................
(4) (4)

(4) (4) (4) (4)
(4)

(4) 0)

Manufacturing .............................................. 175 2,330,342 175 322,854 755,544 615,431 331,564 '569 1,361,696 968,646

Food and kindred products ................................ 4 226,709 4 7,662 25,612 39,668 7,923 1 65,020 161,689

Tobacco manufactures .....................................
Textile mill products ....................................

-
10

-

175,865

-

10

-

42,267

-
85,789

-

65,176

-

38,700

-

'50

-

154,482

-

21,383

Apparel and other fabricated textile products ............ - - - - - - - - - -

lumber and wood products, except furniture ............... 12 34,004 12 4,914 14,542 13,592 4,121 92 29,019 4,98,'

Furniture and fixtures .............. I .................... 10 17,423. 10 1,036 12,630 246 923 -
2

12,989
3

4,432
3 4

Paper and allied products ................................ 2 12,384 2 2,726 2,734 6,675 2,891 1 9,24 ,1 1

Printing, publishing, and allied industries .............. 4 6,476 4 788 3,265 1,626 802 3 4,880 1,59E

Chemicals and allied products............................ 14 1,098,760 14 141,748 341,110 271,002 147,277 5 606,588 492,172

Petroleum "fining and related Industries ................ - - - - - - - - - -

Rubber and miscellaneous plastics products ............... - - - - - - - - - -

L.eather and leather products ............................. 12 17,128 12 3,918 9,443 4,217 3

1

993 1.1
2

13,596
47

3,532
33 -2

Stone, clay, and glass products .......................... 1 8,480 1 2,820 4,793 1,039 21090 415
2 7

6,1
1 542

, 3
62 '

Primary metal industries ................................. 1 2,167 1 269 1,331 458 299 21 , ,

Fabricated metal products, except machinery and trans-
62 140 735 62 21,561 51,729 58,997 23 680

1

4 106,611 32,12A
portation equipment .....................................

except electrical ...........................Machinery 7
,

72,822 7 27,138 7,375 41,363 30,613
21

2
45,262 27,56C

,
Electrical machinery. equipment and supplies ........... 9 127,231 9 11,928 44,184 33,766 12,415 3 77,460 49,772

Motor vehicles and motor vehicle equipment ............... 1 40,399 1 8,945 12,897 11,665 11,542 - 21,865 18,534

Transportation equipment~ except motor vehicles .......... 4 40,909 4 2,395 33,437 5y814 3,136 - 38,510 2,39c

Scientific instruments, photographic equipment, Watches,
4 680 99 133 53 510 40 030 - 293154 19f138

clocks .................................................. 1 292,488 1 1, , , , , ,

Miscellaneous manufacturing industries, including ord-
1 4 4 4 4 4

4
(4) (4)nance and accessories ................................... (4) ( 9 ( ) ( ) )( ( ) ( )

( )

Manufacturing not allocable .............................

Transportation, communication, electric, gas, and sanitary

services .................................................. - -

Transportation ........................................... - -

Communication services ................................... - -

Electric, gas, and sanitary services ..................... - - - - - - - - -

Wholesale and retail trade ................................. 517 339,207 517 66,511 238,660 43,018 74,182 1388 273,619 65,58~

Wholesale trade .......................................... 144 98,283 144 29,442 73,479 14,481 34,294 2 Y74 82,734 15,54~

Groceries and related products ......................... -
1

-

224

-

1

-

109

-
-

-
168

-

122

-
1

-

156 64
Machinery, equipment, and supplies .....................

8 0 9 143 29 333 47973 14 313 34 172 2375 82 578 15 481
Miscellaneous wholesale trade .......................... 143 9 , 5 , , , , , ,

Wholesale trade not allocable .......................... - - - - - - - - -

Retail trade ............................................. 348

4

229 255

"1

348

4

34

1

836
4

157,590

4

27,342

4

37 596
4j

237

4

182 135

"1

47 12(

oi
Building materials, hardware, and farm equipment stores ( ) ( ( ) ( ) )( ( )

(
( ) (

General merchandise stores .........................

...

:

63
4

54 339
4
1

63

(4)

12 044
(4 1

37 938
(4

869
(4)

11 473
(4

1 (4)

39,378

(4)

14,96:

...Food stores ............... ... ......................

Automotive dealers and gasol4ne service stations .......
( )

150

(

131,055 150 10,617 90,348 26,142 14,057 124 113,026 IS, 021

Apparel and accessory stores ........................... (4) (4) (4) (4)
(4)

(4) (4) - (4) (4)

home furnishings, and equipment stores ......Rumiture 34 23,201 34 5,563 13,830 - 5,458 8 13,943 9,25
.

,
Eating and drinking places... .......................... 1 429

8 0
1

45

5
1021

214
4 633

106
1

5

2071

-
-

320
4 529

10
342

Miscellaneous retail stores ............................ 45 6, 7 , , , , .,

Retail trade not allocable ............................. -

- - -
- - - - -

Wholesale and retail trade not allocable .................. (1, (4) (4) (4) (4) (4)

Finance, insurance, and real estate ........................ 0) (4) (4)
(4) (4) - (4)

(4)

Banks and trust companies ................................ -

Credit agencies other than banks ......................... -

Security and commodity brokers, dealers, exchanges, and
4 4

4 (4) (4)
(4) (4)

services ................................................
( ) ( )

( )

Holding and other investment c,mpanies ...............

Insurance carriers ...................................

Insurance agents, brokers, and service ................... -
(4)

-

(4) (4) -(4)
(4)

Real estate ..............................................

Services ................................................... 39 17,341 39 941 5,182 6,836 1,842 23 3-1,140 6,20

Hotels, rooming houses, camps, and other lodging places.. - -

(4)

-
(4)

-
(4)

-
(4)

-
(4)

-
(4)

- -
(4) (4

Personal services .....................................
4 4 4 4 4)

Business services .....................................

AutooDbile and other repair services .....................

motion pictures ..........................................
Amusement and recreation services, except motion pictures 1

4
390
949

1
4

5
204

58
3 054 6 702

5
CY741

-
3

58
8,889

33
4,06

Miscellaneous services ................................... 12, , , ,

Nature of business not allocable ...........................

8

2

lIncludea returns showing both inventory writedowns and Substantial Change in manner of inventory determination, for which statistics are shown separately in columns (22) through

(31).
'Negative amount.
3WOS.

4Eutimate is not shown separately because of high sampling variability. However, the data are included in the appropriate total..

NOTE: See text for explanatory statementb and for "Description of the Semple and Limitati-a of the Data."



ACTIVE CORPORATION RETURNS

Table 25. -NUMBER OF RETURNS AND NET INCOME PER INTERNAL REVENUE CODE AND PER BOOKS OF ACCOUNT, BY INDUSTRIAL GROUP

Total active corporation returns Returns with accounting periods ended December 1963 through June 19641-

Showing net income or deficit per books of account

Net income Returns with
net

i come after Returns with deficit Returns with tI
d

Returns with
eficit (per booksNet income

after tax Deficit after
tax

Deficit
(

tax (per Internal Revenue Code) (per Internal Revenue Gods)

me after

inc
of account)

( er
(per

(per
per

Interest on I nterest on (per~books of

I d t i l o
p

l
Internal Number Internal

Inte rnaI
State and State and account)

n us r a gr up Number Interna Revenue ueR
venueRe =barN Net income

local
of

returns
Revenue
Gods)

Code)
of

returns

even
Code)

ode) of Number
after
tax

local

government Number
Deficit

goverment
Number Amount Number Amountreturns Of obligations of obligations

Of of
returns (nontaxable) returns ( nontaxable)

(7h... d (?)--d (Yh-.-d (Th-.-d (77--d (Th-d (Th...-d returns (7h...-d returns (7h...-d

&11 ... 6.11... ) d.11... d.11-) d.11-0 &JI ...) d.11 ... &II ... ) d.11.,.) &11 ... )

(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) (13) (14) (15) (16) (17)

All industrial groups ..................... 1,323,187 36,138,563 7,030,488 1,041,423 31,578,985 5,545,567 882,088 572,380 29,213,1911 99.3,530 309,708 4,234,6001 76,323 570,520 38,341,506 311,568 4,267,599

Agriculture, forestry, and fisheries ............ 23 270 242,459 231,888 18,181 181,048 195,420 14,840 8,326 167,288 490 6

,

514 136,693 2,291 8,260 209,701 6,580 145,047

Fa .........................................
,
22716 186 602 204,144 12,603 141,616 171,940 10,296 5,360 131,320 465 41936 118,522 2,291 5,407 169,005 4,889 120,949

Agricultural services and hunting and trapping
,

5 642
,

48,007 21,368 4,431 32,061 17,899 3,596 2,439 29,085 25 1,157 13,161 - 2,394 33,113 1,202 12,975

Forestry and forestry services ................
,
488 3 501 2,994 395 3,325 2,994 355 193 3,324 - 162 2,741 - 188 4,442 167 4,855

Fisheries ..................................... 913
,

4,349 3,382 752 4,046 2,587 593 334 3,559 - 259 2,269 - 271 3,141 322 6,268

Mining .......................................... 14 878 913 908 339,823 11,939 976,921 299,376 9,732 4,961 817,092 2,440 4,771 182,500 288 5,144 1,607,904 4,588 119,504

Metal mining ..................................
,

1,136
,

201,797 115,499 929 200,245 112,597 519 184 187,186 219 335
2

27 632
2

- 174 305,544 345
2

6,151

(
2)

Iron ores ................................... 100 74,224 84,975 98 74,193 84,975 64 39 65,427 57 (
)

( ) - 35 84,003
(

)

lead and zinc, gold and silver ores.Copper 496 113,925 7,158 443 113,800 4,479 203 34 109 564 157 169 3,729 - 37 192,457 166 2,409
,

Miscellaneous metal mining .................. 540 13,648 23,366 388 12,252 23,143 252 (2) (2
;

(2) 141 22,608 - (2)
(2) 150 2,759

Coal mining ................................... 2 480 61471 37,103 2,177 67,779 34,046 1,759 898 60,287 612 861 26,409 5 819 100,396 940 22,460

Crude petrolem and natural gas ...............
,
9227

,
525,139 140,109 6,063 504,958 110,156 5,067 2,410 468,127 1,282 2,657 89,332 225 2,650 1,050,235 2,417 59,582

Crude petroleum, natural gas, and natural
,

4,549 449,369 102,653 3,535 437,530 79,703 2,881 1,295 4017,350 1,239 1,586 61,145 225 1,506 964,654 1,375 36,680

gas liquids.

Oil and gas field services .................. 3,373 75,770 37,456 2,528 67,428 30,453 2,186 1,115 60,777 43 1, 071 28,187 - 1,144 85,581 1,042 22,902

Nonmetallic minerals (except fuels) mining .... 3 340 115 358 47,112 2,770 103,939 42,577 2,387 1,469 101,492 327 918 39,127 58 1,501 151,729 886 31,311

Crushed, broken, and dimension stone; send
,

2,694
,

83,114 20,213 2,258 74,618 16,662 2,0.34 1,332 73,895 281 702 14,991 57 1,374 101,869 660 22,400

and gravel.
Miscellaneous nonmetallic minerals, except 646 32,244 26,899 512 29,321 25,915 353 137 27,597 46 216 24,136 1 127 49,860 226 8,911

fuel..

Contract construction ........................... 46696 816,979 516,884 76,510 668,840 407,535 64,661 40,271 624,308 3,960 24,390 338,717 1,668 40,031 704,432 24,630 325,288

Building construction .........................
,

36,574 246,693 197,816 28,283 191,255 147,709 23,565 13,814 174,555 475 9,751 121,692 822 13,699 195,186 9,866 119,998

Heavy construction, except building construc- 10,436 248,924 121,668 8,671 221,329 104,481 7,666 5,052 209,402 2,124 2,614 86,396 435 5,064 239,031 2,602 79,851

tion.
General contractors not allocable ............. 411 2 305 7,916 334 1,836 7,914 268 160 1,8.36 - (2) (2)

(1) 160 1,963 (2) (2)

Plumbing, heating, and air conditioning ....... 11,920
,

76,121 34,815 9,850 61,768 27,855 8,530 5,869 57,986 3 2,661 25,064 13 5,835 80,326 2,695 25,15C

Electrical work ............................... 6,957 54,682 35,824 5,352 41,219 24,598 4,787 3,251 40,089 98 1,536 22,768 - 3,269 41,959 1,518 20,70E

Special trade contractors not el8ewbere 29,097 179,116 114,606 23,161 143,408 90,832 19,253 11,928 136,512 242 7,325 78,250 79 11,785 141,192 7,468 74,63E

classified.
Special trade contractors not allocable ....... 161 3,867 268

(2) (2) (2)
(1)

(2) (2) (2) (2) (2) - (2) (2) (2) (2)

Contractors not allocable ..................... 910 5,271 3,971 781 4,631 3,919 557 172 3,404 1,000 385 3,594 - 194 4,171 363 3,085

Manufacturing ................................... 181 800 16,943,646 1,814,571 139,886 14,774,256 1,393,937 124,105 85,513 14,273,816 42,498 38,592 1,160,916 2,357 65,126 18,655,955 38,979 1,277,125

Food and kindred products .....................
,

18,310 1,503,765 178,284 14,454 1,202,595 143,790 12,499 8,708 1,163;644 3,919 3,791 112,743 81 8,740 1,269,775 3,759 107,63;

Meat products ............................... 2 285 114,914 22,543 1,601 80,174 13,228 1,414 1,129 79,245 123 285 12,559 - 1,123 94,291 291 10,531

Dairy products ..............................
,

3,614 191,192 38,856 2,832 179,539 35,361 2,462 1,610 173,299
85 973

555
22

852
385

18,914
69617

9
29

1,686
906

190,602
556125

776
374

17,53~
15 6W

Canned and frozen foods ..................... 1,997 152,145 27,616 1,566 88,700 20,567 1,280 895 , , , ,

Grain mill products ............. ........... 1,949 201,551 10,932 1,507 161,804 8,232 1,267 1,008 157,565 350 259 7,625 - 1,001 183,743 266 8, 54f

Bakery products ............................. 2,179 102,780 21,929 1,760 93,025 15,695 1,562 937 9l,la2 103 625
2

13,007
2

25 945
0

95,676
75 795

617
(2

14,23;
(2,

Sugar ....................................... 105 101,231 4,623
3 8 7

91
490

78,577
54 048

4,623
3 678

85
450

79
265

67,859
52 007

g4

420

, ( ,
2

-

-

6
264

,
55

,

054 2 2
)

Confectionery and related products .......... 579 73,750 , 7
88

,
89 341

,
4 480 183 124

,
86 618 613 2 (2 100 89,317 2) 2)

Malt liquors and malt ....................... 260 103,548 4 695

:

1

2
2 2 2) (2) (2 -

(

2 2) - (1)
(2) 2) 2)

Wines, brandy, and brandy spirits ........... 131 8,758 1 116 ( )
( (

Distilled, rectified, and blended liquors, 88 71,039 1,185 77 50,273 1,174 75 51 49,899 3 (2 (2) - 50 58,118 (2) (2)

except brandy.
Bottled soft drinks and flavorings .......... 2,833 159,831 14,122 2,383 136,116 11,496 2,128 1,615 132 009 422 513

2
7 102
2 -2

1,638 127,612
3 865

490

(')

?,40:
(2)

Vegetable and animal oils ................... 469 33,817 11,249 395 25,247 10,712 336 236 24:572 102 )( )( 215 1,

Food and kindred products, not elsewhere 1,716 101,114 15,449 1,359 ?3,115 13,690 1,144 704 72,151 460 440 12,734 - 697 76,361 447 12,91,

classified.
Food and kindred products not allocable ..... 105 88,095 92 94 88,089 - 62 41 87,303 662 (2) (2) - 41 81,870 (2) (1)

Tobacco manufactures ..................... I .... 191 316,622 505 146 315,111 283 136 96 292,050 140 (2) (2) (2) 94 290,991 (2) (2)

Textile mill products ......................... 6,448 419,273 79,418 4,945 269,557 56,479 4,515 3,228 239,269 859 1 287
2
i

53,638

2

7 3,220
3

253,750
62 719

1 295
i

( '

64, 34~
(2)

Broad woven fabric mills, cotton ............ 397 92,241 15,348 263 67,439 8,399 242
2

162
2

58 269
2

526
2

(
2

( )
2

- 16
2

~
(2 2 2

Broad woven fabric mills, man-made fiber and 163 54,298 3,463 98 8,662 3,460 ( ) ( ) ( ( ) ) ( ) - ( )

silk.
Dyeing and finishing textiles, except wool 754 21,091 12,543 618 18,622 11,544 578 340 18,248 66 238 11,091 - 340 18,572 238 15,131

fabrics and knit goods.
Broad woven fabric mills and finishing, wool 342 37,178 7,617 276 22,544 6,889 223 142 21,022 58 (2)

(1)
- 143 21,058 (2) (2)

Knitting mills .............................. 2,107 83,681 14,034 1,639 65,873 9,064 1,574 1,153
2

58 857
2
'

60
2

421
2

8 892
2

2 1 143
2

65

,

868
2

431
(2

)

18,21
(2)

Carpets and rugs: woven, tufted, and braided 262 16,289 10,271 194 14,165 4,741 (') ( ) (
)

( ) )(
(

- (
(

)

15

16
17

is

19
20
21

43

44

45
46
47

48

49
50
51

Footnotes at end of table. See text for explanatory statements and for "Description of the Sample and Limitations of the Data-"

3



ACTIVE CORPORATION RETURNS

Table 25. -NUMBER OF RETURNS AND NET INCOME PER INTERNAL REVENUE CODE AND PER BOOKS OF ACCOUNT, BY INDUSTRIAL GROUP-Continued

Total active corporat ion returns Returns with accounting periods ended December 1963 through June 19641-

Showing net income or deficit per books of account

Net income Net income Returns with net income after Returns with deficit Rat th net
~i

Returns with
af ter tax

Deficit
(per

after tax

D,f icit
(per

tax (per Internal Revenue Code) (per Internal Revenue Code) in=m a fter tax deficit (per books

(per (per
t t I t t

(per books of of account)

Industrial group Number Internal
Internal
Revenue

Number Internal
Internal
Revenue Number

In eres on
State and

n eres on

State and
account)

of Revenue
Code)

of Revenue
Code) of

Net income
local local

returns Code) returns Code) returns Number after
government Number Deficit

government
of

tax
obligations of obligations

NumberI

Number Amount
returns (nontaxable) returns (nontaxable

of
of

(7~.-d ( .....d (Th.-d I ??_- d (71--d 177--d .t.-. ret-s
d.11 ... d.1 I ... &JI ... d.11-) ~11 ... dIll-) &11-.) d.11-)

(2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) (13) (14) (15) (16) (l?)

Manufact`ring-Cont inued
Textile mill products-Continued

Carpet and thread mills ..................... 552 43,285 5,182 423 30,335 4,77? 392 290 26,581 65 (2) (2) - 290 27,854 (2)
(1)

Narrow fabrics .............................. 586 11,959 2,971 377 ?,BC)5 2,218 334 233 ?,805 24 2) ~2)
-

233 7 794 (2) (2)
Textile mill products not elsewhere classi- 1,251 35,363 7,856 1,0314 24,947 5,387 924 755 23,248 - 2 2 (2) 757 25:389

(
2 2

fied.
Textile mill products not allocable ......... 34 23,888 133 (2) (2) - (2) (2) (2) - (2) (2) - (2) (2) (2) (2)

Apparel and other fabricated textile products. 17,131 273,407 86,364 12,763 194,929 58,691 11,625 8,048 184,196 43 3,57? 53,728 14 8,005 188,617 3,620 53,678
Men's and boys' clothing .................... 2,741 101,345 15,261 1,981 62,611 9,012 1,845 1,325 58,204 24 520 8,432 4 1,302 59,961 543 8,052
Women's, children-s and infants' clothing ... 8,488 118,268 50,054 6,027 91,469 33,160 5,485 4,003 87,203 12 1,482 30,601 - 3,936 85,890 1,549 32,248
Miscellaneous apparel and accessories ....... 2,635 23,187 11,232 2,119 16,700 9,28.5 1,970 1,211 16,357 - 759 8,235 - 1,231 17,418 739 8_304
Miscellaneous fabricated textile products ... 3,221 27,811 9,732 2,636 24,149 7,234 2,325 1,509 22,432 7 816 6,460 10 1,536 25,348 789 5,074
Apparel and other fabricated textile prod- 46 2,796 85 - - - - - - - - - - - - - -
ucts not allocable.

Lumber and wood products, except furniture .... 8,817 303,400 57,918 b,903 268,979 43,992 6, D04 4,193 240,788 980 1,811 38,175 282 4,174 305,583 1,830 38,057
Logging, lumber, and wood basic products .... 3,207 166,77, 24,483 2,450 154,G66 18,778 2,064 1,457 148,613 565 bo? 15,160 5 1,472 206,384 592 14,314
Millwork, veneers, plywood, and prefabri- 3,173 98,528 20,652 2,516 81,831 15,149 2,263 1,547 62,188 227 716 13,687 276 1,524 68,280 739 13,232
cated structural products.

Miscellaneous wood products, except f-i- 2,437 38,097 12,783 1,937 33,082 10,065 1,677 1,189 29,987 188 488 9,328 1 1,178 30,919 499 10,511
t-

F~urniture and fixtures ........................ 6,613 166,509 51,040 5,114 ll?,069 40,264 4,518 3,134 107,300 405 1,384 38,022 24 3,154 111,414 1,364 38,691
Household furniture ......................... 4,492 109,684 26,285 3,371 67,289 21,229 2,967 1,968 61,283 118 999 19,772 - 1,951 63,977 1,016 18,662
Fur~ni ture and fixtures, except household 2,121 56,825 24,755 1,743 49,780 19,035 1,551 1,166 46,017 287 385 18,250 24 1,203 47,437 348 20,029
furniture.

Paper and allied products ..................... 4,165 559,064 60,499 3,189 493,944 38,413 2,932 2,056 485,393 1,528 876 30,554 - 2,015 550,201 917 27,803
Pulp M4 11................................... 57 255, 1 'A 43 22,72, 2,578 32 3. 22,725 34 2 2,465 - 31 26,279

1
1,451

Paper, paperboard, building paper, and 355 320,733 7,721 281 282,971 6,516 253 175 277,845 1,212 (2) 2) - 178 322,869 (2) (2)
building board mills.

Converted paper and paperboard products, 2,015 140,141 24,930 1,518 127,?19 13,596 1,410 1,013 126,044 212 397 12,984 - 992 134,3.34 418 12,077
except containers.

Paperboard boxes and other containers ....... 1,738 73,032 22,718 1,347 60,529 15,?23 1,237 838 58,779 70 399 11,016 - 814 66,719 423 10,759

Printing, publishing, and allied industries ... 21,275 655,839 127,893 16,727 580,839 104,025 14,536 9,793 564,013 3,004 4,743 85,113 658 9,620 612,202 4,916 74,176
Newspapers .................................. 3,853 257,748 12,312 3,145 236,485 10,991 2,632 1,909 228,747 1,685 723 9,496 - 1,862 244,786 770 10,002
Periodicals ................................. 2,086 72,329 36,805 1,633 67,964 27,074 1,424 872 66, 006 218 552 25,592 47 846 71,427 578 14,362
Book publishing or publishing and printing, 2,007 101,085 17,270 1,641 87,453 16,240 1,428 812 85,401 695 616 15,460 598 797 92,080 631 10,923
and miscellaneous publishing.

Printing, including manifold business forms 9,457 1?9,849 47,550 7,360 153,497 38,702 6,537 4,574 149,595 384 1,963 25,641 3 4,480 167,547 2,057 25,566
and books.
Bookbinding and printing trade services ..... 3,685 42,766 13,459 2 796 33,680 10,542 2 410 1 546 32,504 22 864 8,595 10 1 555 34 682 855 12,855
Printing, publishing, and allied industries, 187 2,062 497 (2; (2) (2) (2~ (2~ (2) - (2) (2) - 2 (2 (2 (2)
not allocable.

Chemicals and allied products.. ............... 10,804 2,144,646 124,390 8,258 2,003,576 103,421 7,182 4,521 1,955,210 5,595 2,661 98,209 21 4,510 2,124,201 2,672 175,095
Basic chemical ............................. 1,413 243,418 18,644 999 217,327 11,653 863 553 202,044 270 310 11,261 - 588 277,216 275 8,249
Plastics materials and synthetic resins , 1,630 640,553 38,026 1,335 627,959 34,349 1,111 760 625,909 720 351 33,762 - 740 639,186 371 52,420
rubber, and man-made fibers, except glass.

Drugs ....................................... 1,325 373,494 10,902 1,093 356,619 9,151 939 524 334,371 2,584 415 8,477 21 512 366,718 427 9,618
Soap ahd related products, except perfumes, 1,601 164,?92 9,616 1,249 156,383 8,480 1,070 608 155,433 1,008 462 8,063 - 608 151,015 462 16,384
cosmetics, and other toilet preparations .

Perfumes, cosmetics, and other toilet prepa- 821 90,297 10,068 596 80,472 9,194 524 241 79,643 13 283 9,019 - 249 84,305 2?5 10,791
ratio...

Paints and allied products, including gm 1,344 105,345 10,459 983 64,557 6,926 835 596 64,190 474 239 6,338 - 595 75,286 240 6,800
and wood chemicals.

Fertilizers and other agricultural chemicals 1,162 43,716 18,597 ?59 34,615 16,175 691 487 31,460 83 204 16,071 - 468 34,938 223 14,418Mi
scellaneous chemical products ............. 1,355 163,112 8,026 1,150 149,072 7,441 1,057 703 145,589 285 354 5,16? - 702 161,066 355 7,206

Chemicals and allied products not allocable. 153 319,919 52 94 316,572 52 92 49 316,571 158 43 51 - 48 334,471 44 49,209

Petroleum refining and related industries ..... 1,259 1,762,576 31,969 936 1,737,166 27,440 856 624 1,733,423 2,320 232 13,W 4 637 4,721,299 219 6,8.34
Petroleum refining, without extraction ...... 279 42,932 15,?36 206 39,360 12,042 183 91 38,070 186 (2 (2) - 112 56,978 (2

)

(
2)

Integrated petroleum refining and extraction 120 1,680,358 13,9?8 99 1,669,418 13,903 85 67 1,667,370 1,%3 2 (2) (2) 72 4,632,708 (2) (2)
Miscellaneous petroleum and coal products ... 860 39,286 2,255 631 28,388 1,495 588 466 27,983 171 ~)

(1) - 453 31,613 (') (1)
Rubber and miscellaneous plastics products.... 4,345 320,106 54,196 3,172 205,139 44,081 2,762 1,660 198,798 187 1 39 1 60 1,681 211,746 881 39,792

Tires and inner tubes ....................... 96 184,299 1,755 84 110,474 453 79 57 108,676 29 (2
~

1,

- 58 120,133 (2) (2,

Rubber products,except tires and inner tubes 951 68,130 .,604 779 49 716 6,576 672 507 46,638 117

(
2

(
2) (2) 517 48,890

(
2

) (2)

Miscellaneous plastics products ............. 3,298 67,677 45,837 2,309 44:949 37,052 2,011 1,296 43,484 41 715 33,080 1 1,306 42,723 705 33,577

62
63
64

65

66
67
68

69
70
71

72

73

74
75
76
77

?8

?9
80

81
82
83

84
85

86

Footnotes at end of tabl~. See text for explanatory statements and for "Description of the Sample and Limitations of the Data."



ACTIVE CORPORATION RETURNS

Industrial group

99
100
101

102
103
L04
105
106
10`7
108

109
110

ill

112
113

114

115
116
117

118

119

120
121
122

123

124
125
126
127

128

129

130
131
132
133
134

135
136

137
138
139

140
141
142

143

144

145
146
147

Table 25. -NUMBER OF RETURNS AND NET INCOME PER INTERNAL REVENUE CODE AND PER BOOKS OF ACCOUNT, BY INDUSTRIAL GROUP-Continued

Manufacturing-Cortinued
Leather and leather products .................

Footwear, except rubber ....................
Leather tanning and finishing, and leather

products not elsewhere classified.

Stone, clay, and glass products ..............

Glass and glass products ...................

Cement, hydraulic ..........................
Structural clay products ...................
Pottery and related products ...............

Concrete, gypsum, and plaster products .....

Miscellaneous nonmetallic mineral products.

Primary metal industries .....................

Blast furnaces, steel works, and iron and

steel foundries and forgings.
Smelting, refining, rolling, drawing, and
alloying of nonferrous metals, including
foundries and forgings.

Miscellaneous primary metal industries .....

Primary metal industries not allocable .....

Fabricated metal products, except machinery

and transportation equipment.

Metal cans .. ...............................
Cutlery, hand tools, and general hardware..
Heating apparatus (except electric) and
plumbing fixtures.

Fabricated structural metal products .......

Screw machine products, and bolts, nuts,
screws, rivets, and washers.

Metal stampings ............................

Metal coating and engraving
................

Fabricated wire products and miscellaneous
fabricated metal products.

Fabricated metal products not allocable ....

Machinery, except electrical .................

Engines and turbines .......................

Farm machinery and equipment ...............

Construction, mining, and materials hand-

ling machinery and equipment.
Metalworking machinery and equipment .......

Special industry machinery and equipment,

except metalworking.
General industrial machinery and equipment.
Office, computing, and accounting machines.
Service industry machines ..................
Miscellaneous machinery, except electrical.
Machinery, except electrical, hot allocable

Electrical machinery, equipment, and supplies
Electrical transmission and distribution
equipment.

Electrical industrial apparatus ............
Household appliances .......................

Radio and TV receiving sets, except com-
munication types.

Communication equipment ....................
Electronic components and ac-essories ......
Electric lighting and wiring equipment,
except insulated wire.

Electrical machinery, equipment, and sup-
plies not elsewhere classified.
Electrical machinery, equipment, and sup-
plies, not allocable.

Motor vehicles and motor vehicle equipment ...
Motor vehicles .............................
Motor vehicle parts and accessories ........

Total act ve corooration returns Returns with accounting periods ended December 1963 through June 19641-

Showing net income or deficit per books of account

Returns with net i cow after I Returns with deficit Returns wi ne
Returns with

deficit (per books
Net income

t
Deficit

Net income
after tax

Deficit tax (per Internal Revenue Code)j (per Internal Revenue Code) income after tax
of account)

after ax (per (per Interest on Interest on (per books of

Number
(per

Internal b
(per

l
Internal State and State and account)

of
Inte I

ron
Revenue

Num er Interna
Revenue Net income

l l local
returns

ReOvenue
ode)

Code)
of

returns
Revenue

Code)
Code)

farNumb
Number

after
t

oca
government Number

Deficit
goverment

Number - -t Numberbar Amount
returns Of ax obligations of obligations

Of 0T of
of

returns (nontaxable) returns (nontaxable)
returns

turns

returns
(7~.-d (7h-.-d (77w..-d (7)..-d (T?w..-d (nw..-d (Th--d (Th...-d -d (77...-d

.bj1-) d.11 ... d.11.,.) d.11... d. I I ... d.11 ...L &11 d.11.10

, ,

-.) &I I—)

(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (11) , (12) (13) (14) (15) (16) (17)

3,030 109,026 33,057 2,090 61,945 13,168 2,008 1,437 57,465 70 571
160

11,308
3 820

90
54

1,405
316

57,777
85520

603
170

10,751
9833

944
2,086

63,980
45,046

13,314
19,743

512

1,578

23,451
38,494

5,448
7,720

486
1,522

326

1,111

21,467
35,998

35
35 411

,
7,488 36 1,089

,

36,922 433
,

6,768

8 083 573 600 68,814 6,604 537,279 57,796 6,004 4,247 523,329 2,163 1,757 49,976 14 4,226 609,955 1;778 46,414
,
702

,
177,973 12,646 638 168,368 12,443 590 406 167,877 70 184

2
10,884
2

- 405
52

174 683
103:964

85
(2)l

11,301
(2)

143 82,156 8,359 120 79,725
40 428

8,359
9 640

75
589

53
322

74,043

36 829
355
127

)(

267

( )

8 923

-
10 347 49,564 242 6,101

681
246

45,759
11 475

10,167
1 640

651
206

,
10,172

,
1,112 184 151

,
10,162 1 (2

)

,

(
2) - 151 10,047 (2)

(
2)

4 726
,

152 510
,

27,022 3,652 139,499 19,258 3,328 2,492 135,511 627 836 14,648 4 2,473 156,870 855 14,441
,

1,585

,
103,727 8,980 1,337 99,087 6,984 1,238 823 98,907 983 415 6,405 - 798 114,827 440 5,533

4,336 1,023,229 81,814 3,518 961,235 ?4,737 3,231 2,496 934,011 5,354 735 53,602 56 2,498 1,109,880
827 019

733
257

32,894
8 168

1,385 747,797 28,696 1,147 709,337 24,664 1,066 811 698,141 4,897 255 20,744 43 809 , ,

2,241 244,020 44,415 1,841 226,038 41,894 1,641 1,286 210,849 117 355 27,514 13 1,282 257,882 359 19,500

642 28,341 8,506 495 24,123 7,982 489 367
2

23,284
2

340
(2) (2) - 375

1

23,097
(2)

(2)

3

(2)

19~
68 3, 0`71 197 35 1,737 197 35 ( ) ( ) - 3 197 - ( )

19,271 747,062 155,701 14,980 617,996 103,256 13,538 9,699 597,678 1,564 31839 89,569 472 9,617 674,540 3,921 79,14f

130 54 643 320 127 53,316 320 127 82 53,316 22 (2) (2) - 82 80,227 (2) (2)

1,416
,

109,938 5,344 1,130 101,762 3,575 1,041 833 101,412 197 208 3,090
2

-

18
823
614

108,050

67 092

218
182

3,00f
31~2

1,191 77,916 9,793 915 65,236 2,893 796 622 64,804 7 174 12,4 , ,

5,437 152,820 65,474 4,306 120,670 50,570 3,807 2,581 115,072 836 1,226 42,579 449 2,570 121,647 1,237 36,09;

1,690 73,032 7,270 1,204 55,604 4,099 1,135 882 53,544 81 253 3,993 - 881 54,406 254 3,50C

1 803 82271 10,940 1,464 56,081 6,462 1,366 983 55,666 64 383 6,292 1 982 78,215 384 5,80;
,

2,153
,

26,022 8,665 1,588 20,245 4,005 1,485 1,042 20,071
127 096

4
353

443
0451

3,808
90425

-
4

1,021
2 562

20,119
134 413

464
1 075

3,71~
23,22(

5,245 173,387 46,516 4,101 138,385 30,170 3,637 2,592 , , , , , ,

206 7,482 1,379 (2) (2) (2) (2) (2) (2) - (2) (2) - (2) (2) (2) (2)

19,306 1,409,803 208,322 14,378 1,103,302 140,050 12,901 9,293 1,078,346 4,672 3j608 111 023

6

117 9,215
11

1,405,419
29 425

3,686
(2)

104,52(
(2)

63
984

40,479
298120

4,739
15,208

32
674

31,488
22,351

3,423
13,651

24
568

12
429

30,608
21,548

-
4

)
139

)(
6,334

-
- 431

,
25,338 137 3,70'

1,422

,
256,177 12,524 1,026 214,619 9,306 940 727 211,794 ISO 213 9,142 - 716 213,549 224 14,26~

5,043 179,008 26,842 3,753 139,259 19,108 3,432 2,576 137,310 683 856 16,808 33 2,535 139,521 897 20,10~

2,547 130,618 24,746 1,850 101,112 15,311 1,671 1,190 94,532 1,087 481 15,204 - 1,162 98,491 509 12,68~

2,100 193,344 31,632 1,664 170,355 25,645 1,499 973 161,677 824 526
2

22 762 74 955
72

176 625

594"682

544
(2)

13,84(
(2)

289 337,216 11,879 219 310,262
40 698

7,952

10 495
153
610

75
439

310,262
40 271

1,742
33

( )

171 7 417

-
- 438 45,590 172 8,24;

987
7655

60,976
78,143

37,583
38,612

663
4,415

,
63,566

,
30,602 3,934 2 828

,
61,077 26 1~106

,
19,967
2

10 2 851
2

65 423
2

1 083
2

18,80

1
,
86 13,544 4,557 82 9,592 4,555 70 2

i
(2) (1) ( )

( ) - ( ( )(

9,140 944,213 188,476 7,049 811,590 151,968 6,221 3,757 790,551 2,038 2,464 125,450 323 3,812
277

883,519
295 315

2,409
(2)

141,18
(2)

645 297,837 13,293 466 284,329 10,213 405 265 281,823 696 140 10,192 - ,

751 64,276 15,050 609 34,120 14,898 573 293 .34,120 120 280 12,592
8

1 295
305

34,610
135 223

278
(2

10 95,
(2~

565 125,719 10,382 508 117,966 6,691 470 285 108,452 331 185 4,20
3

-
241

,

89 826

(
2 (2)

728 103,128 24,868 535 91,820 19,529 390 210 89,848 25 180 ,4291 ,

572 78 144 13 769 388 45,874 11,008 357 237 45,564 61 120 7,245 29 235 57,952 122 8,81

3 348

,
127,663

,
95,917 2,519 103,261 77,204 2,177 1,230 99,592 86 947 67,089 293 1,252 133,701 925 69,50

,
1,419 52,429 9,952 1,143 44

,
601 8,968 1,120 769 42,294 40 351 8,023 738 40,997 382 7,50

1,020 59,2?3 4,492 BID 53,875 3,448 681 462 53,380 662 219 2,665 - 463 54,662 218 2,18

92 35,744 753 71 35,744 9 48 6 35,478 17 (2) (2) - 6 41,233 (2) (2)

2 012 2 458 556 24,883 1,637 2,361,673 21,623 1,399 1,040 2,350,661 4,280 359 19,944 52 1,024 2,407,194 375 93,55
,
604

, ,
7542 245 14,763 506 2,209,524 13,617 434 362 2,200,942 4,194 72 13,120 4 367 2,236,332 67 87,35

1,408
, ,
212,802 10,120 1,131 152,149 8,006 965 678 149,719 86 287 6,824 48 657 170,862 308 6,20

8

1

Footnotes at end of table. See text for explanatory statements and for "Description of the Sample and Limitations of the Data.-'
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Table 25. -NUMBER OF RETURNS AND NET INCOME PER INTERNAL REVENUE CODE AND PER BOOKS OF ACCOUNT, BY INDUSTRIAL CROUP-Continued

Total active corporation returne Returns with accounting periods ended December 1963 through June 19641-
Showing net income or deficit per books of account

Net income Deficit Net income Returns with net income after Returns with deficit
j

Return.a with net Returns with
after tax

(per after tax
Deficit

er(
tax (per Internal Revenue Code) (per Internal Revenue Code) income after tax deficit (per books

Industrial group Number
(per

Internal
Internal

Number
(per

Internal

p
Internal

b
Interest on Interest on (per books of of account)

f
Revenue Revenue

Num er
Net income

State and State and
account)

-

o
returns

Re,venue
ode)

Code)
of

returns
Revenue

Gods)

Cnd
a)

of
returns Number rafte

local
government Number Deficit

local
t

of tax
obligations of

governmen
obligations Iler

.7

Amount Number Amount
returns

(nontaxable) -et-nsr
(
nontaxable)

f

-
of

(7)..-d (IN...-d (1h--d (Th-d (r-.-d (7h..-d (7h".-d (7~-W ret (n,--d returns 7h--d
&11-.) 1 d.11-) I I d1l I ... d.11 ...) I &11-) &11 ... ) d1ell-) b I-) d, U-) J.1 I..

Manufacturing-Continued W (2) 1 (7) (9) (10) (12) (13) (14) (15) (16) (17)

-Transportation equipment,except motor vehicles
Ai ft d l

2,539 496,299 64,664 1,739 343,851 51,700 1,420 846 341,062 2,123 574 42 152 43 921 398 996 599 36 731rcra , an comp ete guided missiles and 121 259,378 18,359 86 185,613 14,820 51 34 185 176 27 (2
~

35
,

221 89 2
,

2
space vehicles.

, , 7 ( ) ( )

Aircraft parts, and guided missile and space 654 130,933 18,013 367 66,739 12,475 327 198 66 455 1 700 (2) (2) cY7 2 2vehicle subassemblies.
, , - l 68,792 ( ) ( )

Ship and boat building and repair ...........
i

998 23,278 19,826 738 15,168 17,106 594 307 13,380 89 287 16 131
-

279 16 936 315 11 925Ra lroad equipment, including street cars... 84 51,725 2,068 64 50,330 1,576 64 60 50,330 249 (2
)

43 63 63:190
,
188Transportation equipment wt elsewhere 682 30,985 6,398 484 26,001 5,723 384 247 25,721 58

(
2) ~2) - 247 28 181 (2) (2)

classified. ,

Scientific instruments, photographic equip- 3,966 409,340 45,704 3,114 374,973 42,086 2,713 1,960 236 514 830 753 34 792 4 1 978 251 627ment, watches and clocks.
, , , , 735 37,122

Scientific and mechanical-measuring instm- 1,664 136,468 20,044 1,346 1-20,433 18 796 1 195 822 119 346 378 373 14 625ments.
, , , , - 851 133,462 344 14,693

Optical, medical, and ophthalmic goods ...... 1,814 74,367 6,879 1,431 65,395 5,181 1,236 981 61,981 432 255 4 358 - 974 66 800 262 4 225Photographic equipment ~d supplies ......... 426 183,166 17,803 278 174,409 17,131 225 ill 42 329 14 (2
)

- 108
,

41 366 (1)

( ,
2)

Watches and clocks .......................... 64 15,339 978 59 14,736 978 (2) (2) (2) 2) (2) (2) (2 (2) (2)
Miscellaneous manufacturing industries, 9,772 236,094 84,783 7,431 201,922 71,315 6,599 4 21b 19u 76,1 424 2 383 57 841 10 4 220including ordnance and accessories.

, , , , , 188,487 2,379 66,622

Jewelry and silverware ......................
T d

1,374 22,811 1,699 1,210 20,717 1,457 1,184 897 19,251 225 287 1,457 10 897 20 506 287 1 544oys an sporting goods .....................
O d t id d

1,934 57,916 36,790 1,313 45,575 32,848 1~157 701 44 222 73 456 30 280 - 715
,

36 319 442
,

39 922r nance, excep gu e missiles ............
C t

124 14,455 5,930 109 14,055 5,930 ( ) (2
) ( )

(2) (2)
(

3
) - (2) (2 (2

)

,
(2)

os ume jewelry .............................
M i l i t i -

540 3,864 5,393 462 3,636 5,393 398 209 3,156 - 189 5,279 - 209 2 942 189 5 062us ca ns ruments, off ce and artists 5,800 137,048 34,971 4,337 117,939 25,687 3,799 2,359 115 787 69 1 44C 20 294 - 2 348
,

116 931
,

materials, and manufacturing industries not
, , , , , 1,451 19,858

elsewhere classified.

Manufacturing not allocable ................... 985 11,217 5,877 739 9,586 5,359 504 261 9,3148 - 243 1,305 - 260 8,782 244 1,613
Transportation, communication, electric, gas and ~6,291 5,154,625 468,046 47,807 5,024,509 407,129 40,242 26,283 4 788 284 18 658 13 959 316 898 766 26 343 6 271 075sanitary services.

, , , , , , , , 13,899 276,826

Transportation ................................
Railroad transportation, terminals, and

43,507
569

1,163,684
434 117

331,529
a4 351

36,563
532

1,105,401
432 650

308,640
84 351

31,230
366

20,270
245

953,089
3

10,368 10,960 229,009 697 20,289 1,414,184 10,941 228,535
related services.

, , , , 17,748 3,967 121 57,632 195 265 601,596 101 66,875

l,ocal, suburban and intercity passenger
t :

7,434 77,947 22,693 5,961 72,499 21,753 4,921 3,332 65,562 419 1,589 10,684 4 3,313 78 795 1 608 8 626ransportation terminals, and related
services

, , ,

.
MotQr freight transportation, warehousing, 22,645 255,265 80,754 19,333 227,768 72,495 16,802 11,273 215,932 1,436 5,529 63 454 10 11 257 247 540 5 545 76 326terminals and related services.

, , , , ,

Water transportation, terminals, and related
services.

4,783 130,813 47,161 3,948 117,096 39,623 3,325 2,054 109,074 683 1,271 31,391 291 2,081 145,590 1,244 23,696

Air transportation, terminals, and related 2,146 102,905 43,581 1,741 99,89b 42,676 i,390 b55 97 023 6343 735 24 583 - 669services.
, , , 161,511 721 26,297

Pipe line transportation, terminals, and 397 106,927 20,689 326 105,830 19,321 262 (2) (2) (2) (2) (2) (2) 183 114 018 2 2
related services. , ( ) ( )

Miscellaneous transportation services ....... 5,533 55,710 32,300 4,722 49,662 28,421 4,164 2,559 45,649 149 1,605 22,044 26 2,521 65,134 1,643 19,551
Communication services ........................

Telephone communications (wire or radio) ....
6,855
2 344

1,929,655
1 712 607

104,819
3 473

6,055
2 270

1,911,360

1 711 731
70,622
3 473

4,888 3,298 1,894,933 5,886 1,590 61,926 56 3,326 1,897,685 1,562 36,998

Telegraph conmunications (wire or radio). ...
,

50
, ,

6,674
,

23,430
,

50
, ,

6,674
,

23,430
1,725

49

1 462
( )

1,699 252

( )

5,147
-

243
(2)

3 408
( 3 ) (2

1 529
I

1,692 802
i

196
2

1,194
2

Radio and television broadcasting ...........

C i ti i
3,497 202,257 69,582 2,898 185,794 36,854 2,457 1,500 183,445 739 957 28,657

)

50
( )
1 479

( )
181 965

(
)
978

)
(
29 095ommun ca on serv ces not elsewhere classi- 964 8,117 8,3.34 837 7,161 6,865 657 280 5,562 - 377 6 546 -

,
281

,
7 175 376

,
6 436fied. , , ,

Electric, gas, and sanitary services ..........
El t i d

5,929 2,061,286 31,698 5,189 2,007,748 27,867 4,124 2,715 1,940,262 2,434 1 409 25 963 13 2 728 2 959 206 1 396 11 293ec r c companies an system (95 percent 276 886,250 1,163 266 873,191 1,163 243 218 876840 1 156
,
218

, ,
29 4 2

1

,
2

or more of total receipts).
, , 1, 6,4 4 (

)
( )

Gas companies and system (95 percent or 1,219 483,584 18,078 1,043 449,430 33517 874 693 436 503 911 181 16 353more of total receipts).
, , , - 695 664,294 179 2,810

Combination companies and systems - gas, 185 644,000 755 121 640,248 227 96 65 068620 291 (2) (2) 2 2
electric, or other services.

, - 64 931,151 ( ) ( )

Water supply and other sanitary services .... 41249 47,452 11,702 3,759 44,879 9,142 2,911 1,739 42,815 46 1,172 8,227 13 1,751 67,317 1,160 7,231
Wholesale and retail trade ...................... 403,435 4,29?,913 1,454,370 315,178 3,541,680 1,122,381 272,985 183,553 3,338,636 7,384 89,432 946,073 1,020 182,317 3,688,332 90,668 926,602

Wholesale trade ...............................
Groceries and related products ..............

137,61?
15,658

1,947,445
216 031

598,628
131 371

106,057
12 185

1,564,491
175 484

468,192
116 334

95,464
11 131

67,314
7 680

1,470,975
60 68

3,222 28,150 407,685 335 66,809 1,581,732 28,655 414,285

Meat and meat products ................... 2,305
,

24,147
,

5,046
,

1,724
,

18,698
,

2,652
,

1,580
,

1,141
1 , 4
17 934

646
-

3,451
439

113,740
2 468

92 7,684
1 3

163,243
3

3,447 115,627

Groceries and related products, except

t d d

13,353 191,884 126,325 10,461 156,786 113,682 9,551 6,539
,

142,912 646 3,01.2
,

111,272

-

92
,1 1
5536

19,6 9
143 604

449
2 998

2,532
113 295mea an meat pro ucts , , , ,

Footnotes at end of table. See text for explanatory statements and for "Description of the Sample and limitations of the Data.-'
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Table 25. -NumBER OF RETURNS AND NET INCOME PER INTERNAL REVENUE CODE AND PER BOOKS OF ACCOUNT, BY INDUSTRIAL GROUP-Continued

Total active corporation returns Returns with accounting periods ended December 1963 through June 19641-

Showing net income or deficit per books of account

Net income Net income
Returns with net income after Returns with deficit Returns with net

Returns with
deficit (per books

after tax Deficit after tax
Deficit tax (per interna I Revenue Code) (per Internal Revenue Code) income afte r tax

of account)

(per
(per

(per
(per Interest on Interest n

(per books of

Industrial rou Number Internal
Internal

Number Internal
Internal State and sta a and

account)
g p

Revenue Revenue Number Net income
of Revenue

C
ode)

of
Revenue

Code) of after
local

Deficit
local

returns Gods returns Code)
returns Number

tax
government Number government

Number

Amount Nunber Amount
of obligations of ioobligatio

`a
of]

of

returns
(nontaxable)

returns
(nontaxabl.

)

a

r

at-
returns(7~--d (T?...-d (Th--d (7h...-d (lh-.-d (7?..-d (7ho-d

d.11.,.) d.11 ... d.11 ... d,11-0 d.11 ... blj ... &11...) d.11 ... d.11-.)

d t il t ad -Gontinued
(1) (2) (3) (4) (5) (6) (7) (8) 1 (9) (10) (11) . (12) (13) (14) 1 (15) (16) (17)

re a r eWholesale an

Wholesale trade-Continued

Machinery, equipment and supplies .......... 19,871 296,854 87,568 14,618 217,546 55,130 13,144 9,422 208,060 414 3,722 46,353 33 9,347 254,358 3,797 43,323

Miscellaneous wholesale trade .............. 98,536 1,421,462 371,095 76,623 1,162,065 289,236 68,931 48,910 1,092,811 2,141 20,021 241,292 210 48,538 1,154,083 20,393 248,833

Motor vehicles and automotive equipment.. 8,403 146,744 31,159 6,669 113,864 23,745 5,983 4,261 109,540 247 1,722 18,439 - 4,268 102,216 1,715 17,131

Drugs, chemicals, and paints ............. 5,822 99,169 12,430 4,521 84,590 8,964 4,006 2,744 81,037 266 1,262 6,118 - 2,689 82,539 1,317 6,294

Dry goods and apparel .................... 8,022 90,067 35,497 5,790 70,128 17,435 5,417 3,684 66,938 2 1,733 14,921 - 3,615 68,130 1,802 15,509

Farm products - raw materials ............ 5,886 112,124 39,578 4,675 90,994 31,820 3,898 2,842 72,826 94 1,056 27,796 - 2,862 78,179 1,036 18,323

Electrical goods ......................... 8,089 104,371 54,201 6,181 85,937 43,685 5,517 3,901 81,215 65 1,616 36,360 4 3,940 85,245 1,577 30,397

Haxdware, and plumbing and heating equip- 7,874 88,152 23,905 6,548 76,541 20,601 5,889 4,252 73,086 77 1,637 19,322 72 4,251 75,999 1,638 18,938

ment and suppli a.Metals
and minerals, except petroleum 3,307 81,762 14,151 2,736 72o735 12,563 2,554 1,937 7lo732 334 617 8,112 52 1,939 97,053 615 7,616

products and scrap.
Petroleum bulk stations and terminals .... 4,798 1-27,309 9,169 3,641 112,657 6,698 3,219 2,607 108,168 is 612 5,91~ - 2,609 123,168 610 28,287

Alcoholic beverages ...................... 3,381 88,178 10,210 2,693 60,130 9,075 2,436 1,728 59,230 47 708 8,337 - 1,735 61,226 701 8,530

Paper and its products ................... 3,549 55,961 8,065 2,782 50,657 7oO77 2,615 2,076 41,574 33 539 6,29- - 2,031 43,487 584 6,040

Lumber and construction materials ........ 7,791 88,369 28,048 6,075 74,886 23,314 5,455 3,880 71,397 30 1,575 18,85t 10 3,770 72,749 1,685 20,048

Other wholesale trade .................... 31,614 339,256 104,682 24,322 268,946 84,259 21,942 14,998 256,068 928 6,944 70,82S 72 14,829 264,G92 7,113 71,720

Wholesale trade hot allocable .............. 3,552 1-3,098 6,594 2,631 9,396 7,492 2,258 1,302 9,258 21 956 6,300 - 1,240 10,048 1,018 6,302

Retail trade ................................. 257,383 2,273,837 834,513 203,156 1,920,555 640,033 172,532 113,105 1,823,668 4,152 59,427 528,213 685 112,351 2,051,634 60,181 501,917

Building materials, hardware, and farm 26,828 174,925 76,777 21,395 137,767 57,322 18,802 12,440 129,873 139 6,362 46,298 17 12,415 137,876 6,387 46,923

equipment stores.
Building materials dealers ............... 15,817 115,900 45,599 12,262 90,130 32,915 11,054 7,417 86,270 135 3,637 25,922 17 7,351 91,129 3,703 26,922

Hardware stores .......................... 6,510 26,962 18,123 5,a25 24,652 16,780 5,075 3,094 22,911 4 1,981 14,743 - 3,124 24,683 1,951 14,563

Farm equipment dealers .......... I ........ 4,501 32,063 13,055 3,308 22,985 7,627 2,673 1,929 20,692 - 744 5,633 - 1,940 22,064 733 5,438

General merchandise stores ................. 16,930 623,817 125,476 13,667 583,012 106,035 11,601 7,709 566,274 527 3,892 95,294 201 7,605 696,928 3,996 71,112

Department stores ........................ 4,165 481,406 61,172 3,768 456,001 55,296 3,128 2,249 444,430 493 879 53,150 200 2,238 517,863 890 37,799

Variety stores ........................... 2,898 64,368 20,855 2,515 62,396 19,630 2,243 1,560 61,905 4 683 17,962 1 1,529 97,082 714 9,740

Mail order houses ........................ .1,358 17,402 8,230 1,023 16,677 4,283 839 478 16,524 27 361 4,087 - 466 35,227 373 3,173

General merchandise stores not elsewhere 8,509 60,641 35,219 6,561 47,938 26,826 5,391 3,422 43,415 3 1,969 20,095 - 3,372 46,656 2,019 20,400

classified.

Food stores ................................ 18,211 374,211 97,427 13,892 328,281 75,033 11,903 8,067 315,540 222 3,836 63,787 93 7,956 332,564 3,947 65,345

Automotive dealers and gasoline service 42,200 360,988 129,764 35,160 311,557 107,193 30,603 21,359 294,670 243 9,244 92,026 62 21,IG9 3G6,231 9,494 93,97C

stations .
Automobile and truck dealers ............. 26,222 289,796 76,284 23,093 260,409 66,535 20,605 15,248 247,761 231 5,357 56,247 - 15,140 256,150 5,465 5?,743

Gasoline service stations ................ 6,948 26,726 12,174 5,149 17,846 9,034 4,088 2,397 15,480 10 1,691 7,359 - 2,302 18,033 1,786 7,606

Tire, battery, and accessory dealers, and 9,030 44,466 41,306 6,918 33,302 31,624 5,910 3,714 31,429 2 2,196 28,422 62 3,667 32,048 2,243 28,621

automotive dealers not elsewhere classi-
fied.

Apparel and accessory stores ............... 29,765 181,157 99'"1 22,984 127,067 62,436 20,709 13,816 121,410 1,166 6,893 50,799 142 13,852 127,360 6,857 48,109

Furniture, home furnishings, and equipment 24,823 125,896 76,984 19,447 103,429 59,450 16,821 11,218 95,220 1,710 5,603 46,658 151 11,120 94,016 5,701 46,455

stores.

Eating and drinking places ................. 42,284 146,732 109,049 32,939 113,278 81,094 24,623 12,873 102,174 63 11,750 61,767 - 12,773 139,056 11,850 62,828

Miscellaneous retail stores ................ 55,426 282,729 117,851 42,970 214,194 90,341 37,001 25,435 196,995 82 11,566 70,981 19 25,344 216,028 11,657 66,522

Drug stores and proprietary stores ....... 13,319 87,575 20,209 10,357 61,040 15,817 8,926 6,715 55,859 31 2,211 13,089 - 6,683 60,131 2,243 12,665

liquor stores ............................ 6,016 18,254 8,971 4,763 13,728 6,246 4,057 2,657 12,797 - 1,400 5,228 - 2o656 16,114 1,401 5,916

Jewelry stores ........................... 4,542 21,812 12,732 3,370 17,926 10,126 3,034 2,100 16,741 - 934 9,000 5 2,122 19,166 912 7,702

Miscellaneous retail stores, except drug, 31,549 155,088 75,939 24,380 121,500 58,152 20,984 13,963 111,598 51 7,021 43,664 14 13,883 120,617 7,101 40,239

liquor, and jewelry stores.

Retail trade not allocable ................. 916 3,382 1,744 602 1,970 1,129 469 188 1,512 - 281 601 - 177 1,675 292 653

Wholesale and retail trade not allocable ..... 8,435 76,631 21,229 5,965 56,634 14,156 4,989 3,134 43,993 10 1,855 10,175 - 3,157 54,966 1,832 10,400

Finance, insurance, and real estate ............ 375,375 6,771,309 1,470,573 299,804 5,690,822 1,215,991 250,193 165,622 4,435,172 912,572 84,571 769,980 67,072 165,449 6,382,167 94,744 799,528

Banks and trust companies .................... 15,052 1,360,392 47,658 14,419 1,328,193 45,215 13,042 12,058 1,230,643 766,405 994 33,754 25,205 12,120 2,279,797 922 24,11C

Mutual savings banks ....................... 535 70,570 13,7017 341 48,546 12,451 293 232 46,214 9,082 61 12,117 3,294 257 145,005 (2)
(1)

Banks and trust companies, except mutual 14,517 1,289,822 33,951 14,078 1,279,647 32,764 12,749 11,826 1,184,429 757,323 923 21,637 21,911 11,863 2,134,792 886 20,499

savings banks.

Credit agencies other than banks ............. 49,099 722,885 177,145 38,516 621,419 136,440 32,563 22,757 590,567 12,922 9,806 103,061 1,079 23,046 1,045,263 9,517 99,865

Savings and loan associations .............. 6,637 156,611 23,997 6,114 151,592 22,323 4,710 4,061 133,359 9,065 649 20,750 843 4,238 569,925 472 9,72C

Personal credit agencies ................... 15,364 287,167 45,464 11,948 243,024 30,630 10,964 8,114 239,688 1,023 2,850 26,447 62 8,107 243,484 2,857 26,36?

Business credit agencies ................... 3,663 140,766 17

,

681 2

,

771 116,111 14,051 2,460 1,710 114,773 225 750 12,950 8 1,740 119,547 720 19,092

loan correspondents and brokers, and other 4,369 52,845 16,006 31346 42,293 9p584 2,873 2,183 40,127 1,112 690 4,656 6 2,200 47,063 673 4,398

credit agencies.
Credit agencies and finance not allocable.. 19,066 85,496 73,997 14,337 68,399 59,852 11,556 6,689 62,620 1,497 4,867 38,258 160 6,761 65,2" 4,795 40,288

190

191
192
193
194
195
196

197

198

199
200
201
202
203

204

205
206

207
208
209

210
211
212
213
214

215
216

217
218
219

220
221

222

223
224
225
226
227

228

229

230
231
232
233

234
235
236
237
238

239

Footnotes at end of table. See text for explanatory statements and for -,Description of the Sample and Limitations of the Date.',



ACTIVE CORPORATION RETURNS

Table 25. -NUMBER OF RETURNS AND NET INCOME PER INTERNAL REVENUE COD

T-t l Ja act ve returns Ret-- with accoanting periods ended Decembe r 1963 through June 19641-

Showi ng net income on defic it par b.,ks of account
Net Income

'
Lefn"i't Net income

De icit
Returns with net income after Ret urns with de

-itfi
R.t-,. with net Retur ns with

al ,r t..
per

per -after tax

(

f
~per

tax ~pa r Internal Revenue Code) (per Internal Re venue Code) income after tax deficit (per books

Industrial group Number
f int ernal

1, ternal
Number

per
Internal

In ternal Interest on Interest on
(par book. of of ac count)

o
returns

Be
v.,,,,e ft --I-`

C
'f

Bevan,
Reve,ice Number Net income

State and State and
account)

~

,c
-)

returns Cod
a

Code) of Number
it

er
local

Number Deficit
local

returns of tax goverment
obligations Of

goverment
Obligations Number Amount

'--rr

returns
(contacfable) returns (nontaxable ) Of

of]
(7h-.-d (Th-.-d

1
(??-.-d (77,...wd (Th--d (rh...-d (yh-.-d (Th-.-d returns (7)...-d t-- 1 ..-dd~1 -) d.11 ... d.11-0 d.11 ... d.11.r.) d.11.,.) 6~11 ... d.11...

.~ ,

F-nce, insurance and real estate-Continuea -
(2) (3)

-

4) 0) ~6) (7) (8) (9) (10) (11) (12) _713) 4) (15) (16) (17)
240 Security and commodity brokers, dealers,

h
3,472 91,172 31,713 2,568 78,544 16,748 2,211 1,400 74,253 4 068 811 15 378 2001 1 419

-
82exc anges, ~d services. , , , , ,175 792 14,000

241
242

Holding and other investment companies .......
Regulated investment companies

21,75?
322

2,028,887
1 3

89,333 17,671 1,389,b5O 76,224 14,186 8,860 1,295,441 18,502 5,326 66,312 662 8 984 1 351 994 2025 i0q 015
243

.............
Real estate investment trusts .............. 102

, 91,7"
8 095

1,381
980

227
3

816,034 1,305 181 173 753,329 173 8 1 252 -
,
171

, ,
722 015

,

10

,
33 200

a44 Small business investment companies ........ 704
,

2,184 16,218
b

699
~,039
2,166

378
21816

ol
549

27
153

4,095
2 106

7
30

~2)

39
( )

13
- (2)

( ) (2)
,

(2)

245 Other holding and investment companies ..... 20,629 626,864 70,754 16,682 565,411
,

58,323 13,395 8,50?
,

535,911 18,292
o

4,888
,894

50 788
38

624
191

8 576
5,446

620 081
358

4 819
17,900
5724o

~47
Insurance carriers ...........................

Life insurance
4,697 1,194,283 368,827 4,506 1,192,462 361,062 1,232 817 235,298 100,702 415

,

87 020 37 25?

,

881

,

363 926

,

351

,712

49 679
248

.............................
Mutual insurance, except life or marine and

1,656
1,212

820,672
28 938

96,232
93214?

1,641
1 201

820,650
28 715

94,009
147 902

6 4 14,bl3 3,293 2
,

72

,
- 4

,

510 2
,

3,520
certain fire or flood insurance companies.

, , , , , 1 1 9 - - - - 1 4 - -
149

'

0

ther insurance companies .................. 1,829 344,6?3 124,663 1,664 343,097 119,151 1,225 812 220,677 97,409 413 86,948 37,25? 8?6 363,412 349 46 15950

~

Insurance agents, brokers, and service... .... 23,182 131,010 37,806 19,115 109,284 32,136 15,997 11,405 104,323 2,310 4,592 23,3?7 38 11,192 115,814 4 805

,

20 37151
?52

Real state ..................................
Real estate operators (except developers)

258,116
745181

1,242,680
799 912

718,091
454 240

203,009
4

971,2?0 548,166 170,962 108,325 904,647 7,663 62,637 441,078 1,631 107,807 1,143,198

,

63 155

,

482 486
and lessors of buildings.

, , , 1 5,121 636,496 363,284 123,974 80,884 597,865 3,380 43,090 296,215 1,306 80,282 730, 064
,

43,692
,

332,962
~53 Lessors of mining, oil, and similar prop- 1,9-,-, 38,6?5 10,022 1,700 3-/,7CJ4 6, u98 1 258 941 35 876 141 317 5 786erty.

, , , 31 939 50,37G 319 9,830
?54
155

Lessors of railroad property ...............
L f l

115 4,253 879 108 3,773 8?9 (2) (2) (2) (2) (2)
(1) - (2) (2)essors o rea property other than b~ild-

ings, not elsewhere classified.
4,142 18,390 11,371 3,328 16,459 10,569 2, O~,O 1,562 15,432 72 1,088 8,OG4 - 1,624 40,485

-
1,026

-

7,164

!56 Real estate subdividers, developers, acad
operative builders.

46,514 275,971 202,737 34,519 195,087 140,049 28,689 16,243 176,339 2,297 12,"6 108,123 294 16,285 233,331 12,404 _101,897
-5?
'58

Agents, brokers, and managers ..............
Title abstract companies ...................

13,929
1 577

60,4?3
12 7?3

22,327
1 082

10,938
1 469

44,435
10 978

14 333

1:07
8,950 5,588 40,257 14 3,362 11,834 - 5,554 42,492 3,396 11,849

'9 Combinations of real estate, insurance,
,

8,124
,

32,233
,

15,433
,

5,826

,

26,338
1

il,883
977

4,388
758

2,278
10,758
24 511

835
i07

219
2 110

942

10 060

- 778
2 269

11,677 199 9

"'loans, and law offices.
1

, , , - , 25,740 2,119 17,123

60

61

Services .......................................
Hotels, rooming houses, camps, and other

163,766
14 510

1,092,557
90 683

718,863
142 063

125,913
11 154

816,704
73 148

491,204
103 9

101,?41 57,1013 765,641 5,469 44,633 375,326 799 57,065 812,600 44,676 390,405
lodging places.

, , , , , , 1b 9,137 4,344 .7,845 309 4,793 87,366 300 4,301 67,614 4,836 85,319

62
63

Personal servic .............................
Laundries

1"ry
services, cleaning and

2?,125
15,165

122,803
70 673

57,586
40 733

20,?58
11 481

92,947
52 990

42,386
30 529

17,607
9 817

9,867
5 041

87,319 168 ?,740 35,008 4 9,869 93,853 7,738 36,461
dye

ing p
if.ats.

, , , , , , , 49,382 112 4,776 25,103 4 5,105 54,172 4,712 26,179
o4 Photographic studios, including commercial 1,983 6,413 4,072 1,32? 3,706 2 135 1 124 544 3 654 - 580 1 5photography.

, , , , 21 - 523 3,463 601 1,464
65 Beauty and barber shops and miscellaneous 9,977 45,?17 12~781 7,950 36,251 9,722 '6~~ 4 292 34 2E3 2 384 8 384personal serv-cs.

, , , , - 4,241 36,218 2,425 8,818

6o
67

Business services ............................
Advertisin

44,353 379,695 161,542 34,020 292,062 127,544 2.9,22C 17,22C 277,346 3,677 ii, COO 8~,,693 157 17 148 290 038 11 072 114 733
68

g ................................
Services to dwellings and other buildings,

7,706
36,647

99,764
279,931

20,737
140,805

5,945
28 075

81,773
210 289

16,803
110 ?41

5,108
23 112

3,324
13 896

7~,330
198 016

1,513 1,784 13,126 21
,

3,286
,

80,159
,

1,822
,

12,881
and miscellaneous business services.

, , , , , , 2,164 9,216 72,567 136 13,862 209,879 9,250 101,852

69
70

Automobile and other repair services .........
Autow bile parking, repair, and services ...

25,435
91217

112,795
91 3"

52,Oc3
32341

19,944
13 900

88, 9,~i
-0 39 -

39,461
83832

16,721
11

10,087 82,843 816 6,634 30,113 2 10,155 86,200 6,566 27,570
71 Repair services, except automobile .........

,
7,523

,.

21,451
,

10,740
,

6,044
, -

!~~, ~~ ,
,

6,623
,770

4 951
6,988
3 099

65,944
16 899

816
-

4,782
1 852

24,228
5 885

2 7,106 67,712 4,664 21,583

72 Motion picture ............................... 7,242 114,150 82,570 5,213 69,U4, 31 728

,

4 294

,

2 469

,

64 54 4 80

,

1 815

,

3

- 3,049 18,488 1,902 5,987

73 Motion picture production, distribution, 3,272 73,780 73 725 2 244 4~ 3514
,

32 181
,

1 654
,
846

, .
5 8 5

, 1,482 - 2,482 74,075 1,802 22,957
and related services.

, , , , , ~ , ~ - 808 27,068 - 871 54,533 783 18,404
74

o
Moti n picture theaters .................... 3,970 40,370 8,845 2,9,9 20,,'~4 ~,541- 2,630 l,b23 18,689 80 1,00? 4,414 - 1,611 19,542 1,019 4 55375 Amusement and recreation services, except

motion pictures.
19,911 111,894 143, 073 14,790 '74, 717 84,739 10,848 4,237 66,858 107 6,611 65,699 16 4,252 71,358 6,59b

,

63,483

7b
??

Miscellaneous services .......................
Medical service ............................

25,190
8646

160,537
42 536

79,966
09325

20,034
5 238

125,821
30 25

55,430
14 4 41

14,924
4 3

8,884 118,886 312 6,040 39,965 320 8,858 129,462 6,066 39,882
78 Educational services .......................

,
2,976

,
13,043

,
8 496

,
2 230

,5
10 709

, .
5 075

, 99
i 851

2,892
891

28,303
10

- 1,507 12,492 21 2,810 31,?56 1,589 12,781
79 Legal services.. ........................... 94 8,537

, ,
(2)

425 34
(2)

960
(2)

3 576 145 889
2

113233 62
29

3,668
230 S-rvi- not elsewhere classified .......... 15,25-t 96,421 461111 090 35,9i3 8,o23 ~,L)~l 71,661 271 3,572 23,896 154

( )

5,109 78,060

(

3,514

)

23,432
31 Nature of business not allocable ............... 7,906 5,167 15,470 6,205 4,205 1 12,594 1 3,589 743 2,954 59 2,846 7,497 62 785 3409 2 804 7 2 0
'Includes annual and part-year retn--

1 1 1 1 , , , 7

2
2
2

2

2Estimate is not shown separately because of high sampling variability. However, the data are included in the appropriate totals.
3Less than $500 per return.
NOTE: See text for explanatory statem6ats and for "Description of the Sample and Limitations of the Data."



CONSOLIDATED RETURNS

Iteni

Number of consolidated returns, total .................... 5, '22
With net income ........................................

"
2.

Without net income .................................... 2,616
Number of subsidiaries ................................... 26,981

Total assets ..................................................

Cash ..................... I ..................................
Notes and accounts receivable ...............................

Les a : Reserve for bad debts ..............................
Inventories .................................................
Investments in Goverment obligations .......................
Other current assets ........................................
Loans to stockholders .......................................
Other investments ...........................................

Depreciable assets ..........................................
Less: Accumulated depreciation ...........................

Depletable assets ...........................................
Less: Accumulated depletion ..............................

Land ........................................................
Intangible assets (amortizable).. ...........................

Less: Accumulated amortization ...........................
Other assets ................................................

Total liabilities .............................................

Accounts payable ............................................
Mortgages, notes, and bonds payable in less than one year ...
Other current liabilities ...................................
Loam from stockholders .....................................
Mortgages, notes, and bonds payable in one year or more. ....

Other liabilities ...........................................
Capital stock ...............................................
Paid-in or capital surplus .................................. ~
Surplus reserves ............................................
Earned surplus and undivided profits ........................

Total receipts ................................................

31siness receipts ............................................
Interest on Goverment obligations :
United States .............................................
State and local ...........................................

Other interest ..............................................
Rents ................................................ ; ......
Royalties ...................................................

Net short-term capital gain reduced by net long-term capital
loss.

Net long-term capital gain reduced by net short-term capital
1 ss.

Net gain, noncapital assets .................................
Dividends, domestic corporations ............................
Dividends, foreign corporations .............................
Other receipts.. .............................................

Total deductions ..............................................

Cost of sales and operations ................................
Compensation of officers ....................................
Repairs .....................................................
Bad debts ...................................................
Rent paid on business property ..............................

Taxes paid ..................................................
Interest paid ...............................................
Contributions or gifts ......................................
Amortization ................................................
Depreciation................................................

Depletion ...................................................
Advertising .................................................
Pension, profit sharing, stock home, annuity plane .. .......
Other employee benefit plans ................................
Net loss, noncapital assets .................................
Other deductions ............................................

Total receipts less total deductions ..........................
Includable income of Controlled Foreign Corpar ations ..........
Net income (less deficit) (63 plus 64 minus 36) ...............

Net income ..................................................
Deficit ......................................................

Statutory special deductions, total ...........................
Net operating loss carryforward .............................
Dividends received deduction ................................
Deduction for dividends paid on certain public utility
stock.

Western Hemisphere Trade Corporation deduction .............
Income subject to tax ........................................
Income tax ....................................................

investment credit .............................................
Tax from recomputing prior year investment credit .............
Net income (less deficit) after tax (65 minus 74, minus 76,
plus 75).
Net income after tax ........................................

Distributions to stockholders:
Cash and property except o~ stock.. ........................
Corporation's own stock .....................................

Total
consolidated

returns

67
29
38

183

88~2014

116
745

14
11
3

72

35
12
23

105

114
50
64

427

41
15
26
141

281
149
132
962

229,036,232

8,950,016
?9,531,088

842,934
11,453,202
11,806,064
4,660,778

55,385
34,991,452

170,134,329
55,214,851
7,120,181
3,151,457
3,300,024
1,628,758
1,021,853
5,636,050 ,

2291uJ61;e3,d 1 4.5u, zDu I ~,D,u,- 1,720,8051 505,9321 2,631,414 662,03 1,841,683 67,7=19

11,943,082
7,800,211

25,242,455
634,311

56~443,656

13,536,309
42,230,876
2 859,333
41:500,737

44,845,262

130,661,824

122,741,021

261,198
127,331

1,461,968
1,200,418

185,095

11,535

729,308

166,292
955,688
771,786

2,050,184

121,818,793

80,031,275
659,921

1,157,403
436,563

2,248,736

5,717,885
3,273,837

74,595
169,428

7,325,027

2,374,686
1,01-3,336
1,096,325

459,020
50,702

15,730,054

Ef,843,031
331

8,716,031
9,571,465

855,434

1,335,610
328,667
803,352
12,181

191,410
8,301,069
4,216,597

271,722
704

4,770,452

5,625,886

5,139,480
288,376

Agricul-
twe,

forestry,
and

fisheries

(2) (3) (4) (5) 1 (6) 1 (7) (9)

430,250

10,567
33,427
3,769

49,357
10,115
3,671
1,763

146,801

373,333
238,125

2,999
6

26,978
149
77

13,067

17,115
28,780
9,429
3,354

30,515

25,165
225,002
18,308
3,519

69,063

35T,741ZI

517,038

290
135

3,355
2,642

82

31

4,385

1,610
898

5,617
3,331

534,528

255,842
1,920

13,117
5"

23,866

14,588
4, 0`75

68
30

18,262

20
3,525
1,064
4,351

116
193,140

4,886
-

4,751
7,2~2
2,521

2,295
1,461

304
-

530
5,098
1,941

56
1

2,865

5,386

5,048
-

Mining

Total
mining

5,520,644

Z79,235
692,188

4,771
423,715
151,277
107,962

2,660
870,509

4,048,647
1,963,655

882,264
316,896
71,564
98,238
17

,
027

194,734

471,818
142,137
165,255

5,210
1,038,082

209,466
779,244
796,789
45,476

1,867,167

33,050
24,469
16,484

321
124,552

35,127
73,631
69,002
16,490

112,806

T7, 769=648
1,676,680

2,708
37

12,166
11,053
8,142

324

19,185

3,358
5,201
736

30,058

3,728,800

3,569,796

5,503
81

19,910
18,141
11,378

"2

27,549

4,169
16,977
8,686

46,168

3,598,138

2,380,608
23,319
40,267
5,813

30,199

105,170
63,157
1,153
3,398

214,539

255,987
11,362
22,532
16,645
3,474

420,515

130,662
-

130,581
207,130
76,549

70,930
42,963
14,379

13
,
588

137,839
71,694

5,30
17

64,239

140,788

198,837
27,035

Metal
mining

1,720,805

39,326
172,097

291
186,085
100,878
62,599

77
299,003

1,164,582
512,830
123,545
14,479
13,258
50,189
1,047

37,81.3

1,043,949

1,013,239

2,249
13

1,902
1,737

259

44

2,533

57
7,266
7,878
6,772

960,141

683,702
2,743
8,369

122
1,259

34,029
12,473

555
2,143

70,965

60,824
627

6,188
438
213

75,491

Major industrial group

Coal
mining

(2hoaaand dollars)

505,932

28,164
77,894

342
17,710
10,837
6,068

48
64,174

456,280
217,368
51,435
19,699
9,097

79
38

21,593

490,009

471,967

436
30

1,156
1,702
1,282

72

3,553

230
3,599

8
5,974

489,90`7

350,9121
4,058

19,38
2,0?'~~7
3,07:2

15,0Z
6,369

166
238

27,593

6,533
1,056
4,531
10,780

774
37,337

Crude
petr0laUM

and
mtural
gas

2,631,414

161,428
373,188

2,981
141,423
24,695
19,341
2,230

347,158

198,824
1,983,824

633,409
242,864
46,240
42.862
13,942

119,507

305,760
70,153
64,048

631
585,800

76,530
363,675
278,878

7,510
878,429

1,735,460

1,074:
992 114 245
11

11
71-1

2,02
20,857~

JD,b4~
323
789

88,022

155,832
7,963
10,009
2,584
1,436

268,306

Nonmetallic
minerals
(except
fuels)
mining

662,493

50,317
69,009
1,157

78,497
14,867
19,954

305
160.,174

443,961
229,353
73,875
39,854
2,969
5.108
2,000

15,821

35,611
23,337
33,014

758
38,201

56,256
1.33,058
101,020

5,386
235,852

'Z~,194

407,910

110
1

4,686
3,649
1,695

2

2,278

524
911
64

3,364

412,630

271,002
2,273
1,4391

'
403

5,011

15,147
8,466

109
228

27,959

32,798
1,716
1,804
2,843
1

,
051

39,381

C ntract'o
OnstrUc-

tion

1,841,683

105,272
482,687

4,133
144,490
11,714
83,257
4,507

357,038

694,249
238,276
22,188

118
97,321

779
132

80,840

271,458
263,160
109,040

5,530
486,887

126,109
20`7, 000
196,430
24,970

151,099

T-11-6-,-6:7~4]

1,978,267

249
300

9,624
53,413

916

11-3

24,583

2,348
6,086
1,090

39,685

2,105,289

1,757,936
25,424
15,478
6,892

14,002

27,731
36,639

498
522

51,109

161
S,Z78
4,628
3,562
652

151,777

MaMf

Total
manufactur-

ing

67,738,198

2,621,848
11,716,432

247,347
6,885,890
2,146,685
1,278,846

8,464
13,441,473

47,411,106
23,820,440
5,421,997
2,650,017
1,294,600
1,425,919

967,034
1,779,776

6,682,983
1,824,046
2,843,337

108,070
8,959,887

2,652,947
1.3,525,247
9,435,598
1,349,077

20,357,006

61, 9 3~65 5 2

58,183,939

62,860
3,742

223,473
404,215
75,644

5,522

339,092

15,481
681,492
675,436

1,265,656

59,038,107

40,193,269
253,309
945,676
168,078
801,481

2,307,849
564,004
31,222
37,117

2,227,277

1,973,312
512,935
446,677
193,266
17,798

8,364,837

83,808 102 34,188 12,564 11,385 2,898,445
-

-
- - - 320

83,795 72 34,151 12,563 11,085 2,895,023

105,893 9,989 57,289 33,959 48,700 3,157,554

22,098 9,917 23,138 21,396 37,615 262,531

33,236 5,042 23
,
Oil 9,641 14,006 848,395

14,949 2,016 18,397 7,601 8,555 95,360

6,174 3,026 4,405 774 5,140 577,584
- - - - - -

2 1,266 311 175,45112, 11~31
-

,
'72,68~ 5,135 35 347 24,676 34,986 2,327,311

37,880 2,165
1"

,
,
5C 13,099 12,606 1,163,561

2,265 364 1,180 1,360 1,254 57,853
1 ? - 17 219

48,179 11,536 16,77 824 '284 1,789,096

70,277 8,382 39,91 22,220 37,331 2,051,627

71,098 3,089 104

,
46 20,181 14

,
3681 2,186,928

768 2,27~ 23,
99

- 410321 123,023

1
2
3
4

5

72
73
74

75
76
77

78

79
80

CORPORATION INCOME TAX RETURNS, 1963

Table 26. -BALANCE SHEETS AND INCOME STATEMENTS, BY MAJOR INDUSTRIAL GROUP

Footnotes at end of table. See text for explanatory statements and for "Description of the Smple and Limitations of the Data."

Cturing

231

Food and
kindred

products

(10)

167
92
75
564

1,405,661

78,701
230,869

7,100
238,521

7,562
27,475

692
349,868

732,483
359,121

573
122

45,635
4,997
2, 0`78

56,806

1,405,661

110,619
145,447
104,774

5,363
341,693

57,708
305,373
122,715
8,183

203.786

2,660,1-

2,597,342

358
22

8,116
9,356

922

86

6,536

299
1,765
3,528

31.770

2,634,616

1,999,998
15,930
17,486
5,184

19,628

149,854
23,529

790
1,461

46,853

209
44,214
7,822

11,599
970

289,089

25,484
-

25,462
46,118
20,656

12,718
9,233
1,116

2,369
33,727
16,779

1,187
5

9,865

30,521

12,944
9,086



232
CONSOLMATED RETURNS

1
2
3
4

Footnotes at end of table.

WRPORATION INWME TAX R=RNS, 1%3

Table 26. -BALANCE SHEETS AND INCOME STATEMENTS, BY MAJOR INDUSTRIAL GROUP-Continued

Item

Number of consolidated returns, total .........................
With net income .............................................
ithou t net income ..........................................

Number of subsidiaries ........................................

Total assets ..................................................

Cash ........................................................
Notes and accounts receivable ...............................

Less: Reserve for bad debts ...............................
1Inventori a .................................................
,th:stmenta in Government obligations .......................r

current assets ........................................Loans
to stockholders .......................................

Other investments ...........................................

Depreciable assets ..........................................
Less: Accumulated depreciation ............................

Depletable assets ...........................................
Less: Accumulated depletion ..............................

Land ........................................................
Intangible assets (amortizable) .............................

Leas: Accumulated amortization ...........................
Other assets ................................................

Total liabilities .............................................

Accounts payable ............................................
Mortgages, notes, and bonds payable in less than one year ...
Other current liabilities ...................................
Loans from stockholders .....................................
Mortgages, notes, and bonds payable in me year or more .....

Other liabilities ...........................................
Capital stock ...............................................
Paid-in or capital surplus ..................................
Surplus reserves ............................................
Earned surplus and undivided omfits ........................

Total receipts ................................................

Business receipts ...........................................
Interest on Gmernment obligations:
United States .............................................
State and local ...........................................

Other interest ..............................................
Rents .......................................................
Royalties ...................................................

Net short-term capital gain reduced by net long-term capital

lc7a*Met long-term capital gain reduced by net short-term capital
loss.

Net gain, noncapital assets .................................
Dividends, domestic corporations ............................
Dividends, foreign corporations .............................
Other receipts ..............................................

Total deductions ..............................................

Cost of sales and operations ................................
Compensation of officers ....................................
Repairs .....................................................
Bad debts ...................................................
Rent paid on business property ..............................

Taxes paid ..................................................
Interest paid ...............................................
Contributions or gifts ......................................
Amortization ................................................
Depreciation ................................................

Depletion ...................................................
Advertising .................................................
Pension, profit sharing, stock bonus, annuity plans .........
Other employee benefit plane ................................
Net lose, wncapital assets... ..............................
Other deductions ............................................

Total receipts less total deductions ..........................
Includable income of Controlled Foreign Corporations ..........
Net income (less deficit) (63 plus 64 minus 36) ...............

Met income ..................................................
Deficit .....................................................

Statutory special deductions, total ...........................
Met operating loss carryforward .............................
Dividends received deducticn.. ..............................
Deduction for dividends paid on certain public utility
stock.

Western Hemisphere Trade Corporation deduction ..............
Income subject to tax .......... ..............................
Income tax ....................................................

Investment credit .............................................
Tax from recomputing prior year investment credit .............
Net income (less deficit) after tax (65 minus 74, minus 76,
plus 75).
Net income after t.........................................

Distributions to stockholders:
Cash and property except ~ stock ..........................
Corporation's own stock .....................................

Tobacco
Manl-

factures

1
1
-
4

7,922

628
50`7

-
ltO68

-
1,826

-
1,269

1,919
471

--
Z7

1,149

7,922

13
904
503

-
1,093

1,534
2,258

1,617

5,622

5,589

3

5,516

4,375
60
43
4

12

513
70
6
-

79
-

78
-

18
-

258

106

106
106

106
52

5
-

59

59

Textile
Mill

pr*ducta

(12)

74
40
34

180

353,235

14,325
71,856
2,241

96,948
12,798
3,722

39
35,132

172,141
89,71.1
34,959
3,123
20458

942
125

3~115

353,235

30, 002
74,70`7
14,448
1,076

44,758

6,601
63tO52
33,572
3,431

81,588

431,221

419,381

278
20

1,584
692
462

40

2,236

20
655
103

5,750

435,510

339,749
5,051
2,627
1,244
3,568

6,799
7,523

192
3

10,983

2,631
2,841

972
1,116

155
50,056

1-4,289
-

1 4,309
6,210

10,519

1,419
862
557

-

-
4,900
2,359

150
I

1 6,519

4,000

2,%5
564

Appare 1
arid other

fabricated
textile
products

(13)

76
45
31

434

389,456

22,946
71,219
2,534

132,788
1,521
5,732
2,522

49,165

88,942
430405

614
325

4,670
10,598
2,829

_47_832

389,456

72,968
54,837
26,496
1,717

61,308

16,806
49,413
56,764
7,136

42LO11
6290920

612,694

27
16

636
1,552
1,021

228

6,162

18
857
217

~6492

626,233

434,746
9,231
2,565
1,581

11, 702

13,123
7,160

219
258

8,460

10
1.3,883
2,710
1,556

774
118,255

3,687
-

3,671
14,641
10,970

1,744
1,017
727

-

-
13,564
5,460

246
-

1,543

9,427

3,803
564

Lumber
and wood
products,
except

furniture

(14)

54
40
14

280

1,730,682

78,985
282,345

3,751
256,133
66p"l
23,937

59
156,727

1,202,874
590,894
196,599

1,674
12,270

43
19

50,607

1,730,682

104,841
80,930
83,158

512
303,846

18,595
340,334
165,117
10,122

1,879,549

1,752,136

1,044
197

7,391
2,856

599

14

99,073

2,018
953
45

13,223

1,778,506

1, 341, 10`7
7,294

13,719
5,777

14,982

51,271
23,031

708
2,289

62,394

92,026
11,223
9,028

893
26

142,738

101,043
-

100,846
103,"5

2,599

7,617
6,845

770
-

2
99,433
25,528

3,710
7

79,Q21

81,620

41,840
4,834

Major industrial group-Continued

Ma-,facturing-Contimed

Furniture
and

fixtures

(15)

39
21
18

124

192,436

21,843
",659
1,436

45,217
942

2,577
229

25,269

65p652
35,514
26,927
9,223
10608
5%
385

3,475

192,436

20,830
8,435

10,399
209

41,778

14,341
39,636
55,424
1,123
261

239,759

233,612

142
9

492
349
83

-

1,943

102
38

149
2,840

235,990

169,405
4,115
1,585

546
2,625

5,541
3,061

136
200

4,850

2,098
2,898

747
922
401

36,870

3,769
-

3,760
6,025
2,265

1,028
994
34

-

-
5,058
2,185

131
2

1,704

3,969

1,053
1,048

P~Z Printing,P r
publishing,

Indus- kd allied
tries industries

products

(16)

55
29
26

163

(7h-.a.d d.IJ-)

457,497

15,176
46,333
1,769

56,313
1,595

16,564
64

"0109

379p255
1-31,067
6,530
10830
5,428
1,117

266
1_9 945

457,497

24,514
19,421
24,292

428
218,677

15,261
56,361
35,434
7,131

55,978

408,217

395,149

68
-

936
2,752

134

3

3,331

210
655

2
4,977

407,778

299,943
5,047
5,912

726
3,012

8,957
8,912

127
23

20,049

-
1,733
1,602
1,303

813
49,619

439

439
7,914
7,475

2,611
2, 0`76

535
-

5'"0
2,503

363
-

1,701

5,774

1,056
509

(17)

118
85
33

525

1,959,756

144,122
584,209
33,550

131,188
35,202
48,215

3"
406,258

811,0`75
400p516

2,085
993

45,066
2,656
1,143

185,536

1,959,756

249,639
130,326
179,123
40,566

297,164

139,946
287,270
134,104
95,663

405,955

2,344,955

2,160,210

748
160

7,319
12,384
6,107

18

18,308

263
8,985

1.1,692
118,761

2,277,112

1,493,163
31,581
9,678

is,"q
220462

44,910
22,909
2,850

734
48,255

28
41,324
14,992
9,281
1,036

515,460

67,843
-

67,683
90,944
23,261

14,701
7,068
7,633

-

84,099
40,536

1,629
8

28,768

52,029

21,481
4,121

chemicals
and allied
product.

(18)

83
47
36

290

1,042,119

94,613
306,454

1,419
%,386
91,757
27,375

72
99,790

304,517
39,112
4,121

38
10,657
21,129
4,358

30,175

1,042,119

306,791
45,725
28,344
2,283

246,009

37,093
55,809

185,054
3,854

131,157

799,353

734,998

2,018
11

8,121
3,573
1,057

8,986

300
2
'
729

27,854
9,706

758,295

492,411
10,959
17,874
3,838
6,201

13,970
19,510

495
1,037

33,942

4,293
10,155
5,777
1,044

842
135,947

41,058
-

41,047
49,735
8,688

3,958
1,480
2,253

-

225
47,60`7
23,423

1,575
63

19,136

27,824

16
,
703

3.11029

Petroleum
refining ~

and mlate4
industries I

Rubbe
and

miscel-
laneous

Plastics
products

(19)

37
28
9

960

45,270,797

1,341,357
6,978,938

127,981
286,274

2,863,2-74
872,641

52
9,989,549

35,239,670
18,179,723
4,363,416
2,130,108

905,122
1,337,697

942,963
955 251

45,270,797

4,410,656
298,745

1,550,674
31,677

4,155,185

1,499,507
9,817,354
6,952,911
1,030,983

15,523,105

38,241,898

35,351,621

54,760
2pl19

116,976
336,321
39,022

4,395

123,169
1

4)020 1
649p929 1
593,258
~966308

35,878,825

23,555,41.5
47,671
627,894
49,778

583,519

1,658,479
200p695
17,872
90915

1,486,818

1,792,53-1
196,538
290,941
88,419
2,908

5,269,552

(20)

38
22
16

187

475,416

24,587
75,487
2,428

69,931
15

4,694
275

169,301

180,724
98,945
4,824
786

34,590
7,257
4,423
10,313

Z~5,4V6

38,788
29,783
20,051

163
117,714

48,941
68,015

100,538
460

500

471,970

457,813

4
62

2,106
3,327

393

15

1,570

81
1,131

31
5,43?

465,029

285,311
4,855
3, 072
1,794
9,321

16,189
8,260

487
162

1.3,699

725
20,681
2,323
2,171
1,189

94,790

2,363,073 6,941
16 -

2,360,970 6,879

2,371,747 1.2,738
10,777 5,859

703,594 2,068
17,045 1,106

552,439 962
- -

134PI10 -1,669,83511,258
860,807 5,671

40,002 303
21 -

1,540,144 1, 511

1,550,921 7,370

1,899,232 4,062
83,329 1 1,014

2

See text for explanatory statements and for -Description of the Sample and Limitations of the Data.-

Leather
and

leather
products

(21)

24
10
14

147

155,959

9,0`75
36,471

305
67,392

2,199
3

6,421

69,908
38,418

--
1,063

142
45

2,053

155,959

17,042
17,694
4, 006

133
21,096

18,767
37,284
4,116
1,360

34.471

291,332

288,534

-
12

100
220
34

51

1,661

Z7
46

5
642

294,957

226,928
2,314
3,855

530
5,647

7,401
3,938

27
5

4, 8"
-

2,359
117

1,907
6

35,075

3,625
-

2 3,637
596

4,233

311
292
19
-

-298
136

35
-

1 3,738

495

403
21



CONSOLWATED RETURNS

Item

Number of consolidated returns, total .........................
With net income .............................................
Without net income ..........................................

Number of subsidiaries ........................................

Total assets ..................................................

Cash ........................................................
Notes and accounts receivable ...............................

Less: Reserve for bad debts ..............................
Inventories .................................................
Investments in Goverment obligations .......................
Other current assets ........................................
Loans to stockholders .......................................
Other investments ...........................................

Depreciable assets ..........................................
Less: Accumulated depreciation ...........................

Depletable assets ...........................................
Less: Accumulated depletion ..............................

Land
........................................................Intangible assets (amortizable) .............................

Less: Accumulated amortization ...........................
Other assets ................................................

Total liabilities .............................................

Accounts payable ............................................
Mortgages, notes, and bonds payable in less than one year ...

Other current liabilities ...................................
Loans from stockholders .....................................
Mortgages, notes, and bonds payable in one year or more .....

Other liabilities ...........................................
Capital stock ...............................................
Paid-in or capital surplus ..................................
Surplus reserves ............................................
Earned surplus and undivided profits ........................

Total receipts ................................................

Business receipts .................
Interest on Goverment obligations

United States ....................................... .....
State and local ..................................... : .....

Other interest ..............................................
Rents .......................................................
Royalties ...................................................

Net short-term capital gain reduced by net long-term capital
loss.

Net long-term capital gain reduced by net short-term capital
loss.

Net gain, noncapital assets .................................
Dividends, domestic corporations ............................
Dividends, foreign corporations .............................
Other receipts ..............................................

Total deductions ..............................................

Cost of sales and operations ................................
Compensation of officers ....................................

Repairs .....................................................
Bad debts ...................................................
Rent paid on business property ..............................

Taxes paid ..................................................
Interest paid ...............................................
Contributions or gifts ......................................
Amortization................................................
Depreciation................................................

Depletion ...................................................
Advertising .................................................
Pension, profit sharingp stock boms, annuity plane .........
Other employee benefit plane ................................
Net lose, noncapital assets .................................
Other deductions ............................................

Total receipts less total dedu~ti.............................
~nclud.bl. income of Controlled Foreign Corporations ..........
Net income (less deficit) (63 plus 64 mime 36) ...............

Net income ..................................................
Deficit .....................................................

Statutory special deductions, total ...........................
Net operating loss carryforward .............................
Dividends received deduction ................................
Deduction for dividends paid on certain public utility
stock.

Western Hemisphere Trade Corporation deduction ..............
Income subject to tax .........................................
Income tax ....................................................

Investment credit .............................................
Tax from recomputing prior year investment credit.............
Net income (less deficit) after tax (65 mims 74, mime 76,
plus 75).
Net income after tax ........................................

Distributions to stockholders:
Cash and property except own stock ..........................
Corporation's own stock.....................................

stone,
clay,
and

glass
[roducts

(22)

49
26
23

219

161,138

10,978
32,033

711
30,283
1,093
3,022

589
8,567

126,423
64,427
7,613
3,652
4,297

339
54

4i745

161,138

20,779
25y619
7,551

282
43,482

4,145
23,361
14,364

945
20,610

234,050

229,405

10
1

779
964
49
-

341

72
112
202

2p 3.15

[-231,292

175j3ll
3)776
2,732

772
1,492

4,728
4,610

98
154

6,762

1,399
1,456

778
500
216

26,508

2,758
-

2,757
7,995
5,238

676
582
94
-

-
7,413
3,880

345

-1778

4,460

903
2,246

Primary
metal

industries

(23)

62
38
24

317

6,303,175

222,877
801,204
12,675

1)0041961
62,487

100,256
21

686,830

5,402,741
2,512,089

758,727
493p392
128,333

2,570
794

151-U8

6,303,175

384,765
127,835
257p286

2,289
1,642,042

381,894
1,149,605

630,239
36,136

1,691,084

4,602,667

4,543,727

2,240
45

12,816
6,117
3,166

2

17,008

1,127
2,556
1,421

12,442

4,436,799

3,194,440
18,667

169,375
5,216

24,491

113p721
85,817
2,734

10,61.3
259,865

75,330
37,564
42,930
31,084

617
364,335

165,868
217

166,040
182,061
16,021

42,970
2,317
2,091

-

38,562
139, 117
70,436

3,736
42

99,298

115,319

98,095
-

Fabricated
me

tal prod-ucts, except
machinery and
transporta-
tion equip-

ment

133
68
65

318

5900662

36,533
124,687

4,570
130,156
28,431
10,911
2,129

64,376

269,490
126,880

9,636
1,998

lOp704
17,190

487
20,354

590,662

60,693
55,597
32,511
6,093

103,038

16p577
81,005
7Op551
8,594

156,003

775,263

754,194

266
329

1,124
2,460
1,128

217

3,819

353
321
466

10,586

766,770

581,127
10,743
6,668
3,672
6,446

18,405
8,467

395
738

20p272

750
5,329
4p738
2,914

459
95,647

8,493
-

8,164
23,965
3.5,801

10,115
9,713

273
-

129
3.3,951
6,578

3"
1

1,929

17,730

6,804
84

Machinery,
except

electrical

(25)

133
86
47

539

2,188,938

1%,218
598,817
17,356

485,512
8,119
23,258

862
353,860

901,931
451,319

53.1
249

26,126
5,137
2,349
59,860

2,188,938

196,635
23.1,922
163pl75

3,040
465,264

82p231
244,032
303,962
19,891

498, 9W

2,039,504

1,958,335

322
309

3.3,560
8,442
6,489

19

28,863

929
1,661
1,873

18,702

2,032,155

1,354,628
22,908
21,868
29,570
22,857

50,953
42p2lO

838
694

67,452

583
21,089
13,91.1
8,502
4,670

369,422

7,349
76

7,116
57,123
50,007

15,609
15,011

586
-

12
42,20`7
21,160

1,182
26

1 12,888

37,119

14,579
3,864

Major industrial group-Continued

Manufacturing-Continued

Electrical
machinery,
equipment,

and '
supplies

(26)

127
66
61

483

(Th-d d.11-)

3,066,531

182,716
980,272
20,11.3

669,102
16p771
58,225

348
630,699

745p824
318pll4

1,921
1P899

16,545
13,020
4,398

95,612

3,066,531

446,1018
329pOSO
3.51,861
10,604

501,362

231,213
530,193
291,345
15,472

559,383

3,140,887

3,045,154

324
364

23,342
3,487
8,731

338

3,991

466
240

33,4%
20,954

3,056,775

2,164,296
26,975
18,295
29,352
37,327

82,109
54,514
2,070
4,551

68,485

109
64,633
21,672
12,948
1,244

468,195

94,112
-

83,748
111,923
28,175

9,246
9,007

213
-

26
102,785
54,356

1,199
17

30,574

58,749

49,655
425

Motor
vehicles
and motor
vehicle

equipment

(27)

27
is
9

125

825,757

34,789
120,288

1,350
206,360

519
20,880

54
262,9Z7

298,826
137,092

2,"9
593

6,038
52
30

9,640

825,757

65,962
53,694
59,696

495
171,295

8,299
155,637
126,544
89,833
94p302

1,02,4,896

989,354

29
-

6,986
2,673
4,675

-

2,841

830
8,475

852
8,181

1,024,543

797,238
6,459
6,438
1,347
9,556

23,167
17p859

269
3,625
30,132

282
18,001
10,711
8,370

528
90y561

353

353
14,489
-14,136

8,289
1,084
7,203

-

2
6,434
2,612

163

-1 2,096

12,040

1,920
221

Transpor-
tation

equipment,
except
motor

vehicle.

(29)

36
21
15

159

782,028

60,297
234,114

2,327
189,491

5,034
19,677

8
70,979

257,554
126,745

-

17,415
114
47

56,464

782,028

84,878
63,138
95,477

81
3.17,811

41,446
169,594
91,567
3,730

114,306

1,136,289

1,102,%2

170
25

9,424
4,741
1,238

17

4,229

3,908
318

(4)
9,257

1,116,195

897,180
8,013
9,412
5,385
9,877

21,784
3-3,479

411
506

21,116

43
5,349

11,775
6,272

61.3
104,980

20,094
3-1

20,080
28,73.3
8,633

5,841
5,813

23
-

5
22,874
1-1,451

1,279
9

9,899

.18,532

7,899
-

Scientific
instruments
photographil

eequipment,
watches

and clocks

(29)

44
28
16

147

223,075

11, 794
56,455
1,892

75,321
1,718
3,178

14
19,836

93,441
46,304

-

2,720
148
101

6,747

223, 0`75

21,148
22,753
19,031

463
34,120

9,599
24,580
49,617
3,882
37,882

331,897

314,154

50
41

831
1,514
237

290

310
53

240
14,177

328, 115

213,871
5,447
2,446
2,040
4,195

10,484
4,270

267
89

7,790

-
7,858
2,300
1,469

263
65,326

Miscella-
neouo manu-

featuring in-
dustries
including

ordnance mid
accessories

(30)

54
32
22
141

-1.5-5,-1-401

19,263
38,981
1,830

39,092
75

2,466
86

IOp535

65p581
30p531

492
12

1,828
275
140

8,979

1.55,140

15,289
27p227
10,455

596
31,152

2,297
25,080
3-1,298
l,lZ7

30,619

246, 074

236, "S

2
-

819
420
97

79

4,735

128
1.3
2

3,331

245,943

171,986
6,146
2,125
1,270
2,527

5,467
4,158

231
60

4,160

295
3,715

931
978
67

41,827

3,782 131
- -

3,741 131
llpIO4 9,962
7,363 9,831

2,648 1,232
2,594 1,221

45 11

9
-8,455 8,730

4.420 3.229

157 112
1 16

1 523 3,002

618401 6,829

9401 591
15 49

1
2
3
4

37
38
39

40

51

52
53

7;
73
74

75
76
77

78

79
80

CORPORATION INCOME TAX RETURNS, 1963

Table 26. -BALANCE SHEETS AND INCOME STATEMENTS, BY MAJOR INDUSTRIAL GROUP-Continued

Footnotes at end of table. See text for explanatory statements and for "Description of the Sample and Limitations of the Data."
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Manufac-
turing

not
allocable

1

818

75
234

9
453

-16
-
6

3.35
42

-

818

H-3
237
26
-
-

146
1

462
21

188

1,129

1,127

2

1,155

641
67
7
3
34

24
22

-13
-

14

-1
327

74
-

2 2,4
-

24

-

2A



234
CONSOLIDATED RETURNS

1
2
3
4

Item

Number of consolidated returns, total ........................
With net

i
come ............................................

W1

thout
net incom .. .................

*'***'*'**'* ..........Number of subsidiaries ......... .............................

5 Total assets .................................................

6 Cash
as: fo7 Note. and nts r ceivable .............................

8 L R%sc= rebad debt.............. .............
.......... .................9 Inv:ntories.

'
:-- .... -** ...

10 Investments in Government obl '-gatione ......................
11 Other current assets ..........
12 Loans to stockholders .......... ... . .....................
13

Othdr
investments ..........................................

14 Depreciable assets .........................................
15 Less: Accumulated depreciation ..........................
16 Depletable assets ..........................................
17 Lee 8: Accumulated depletion .............................
18 La........................................................
19 Intangible assets (amortizable) ............................
20 Less: Accumulated amortization ..........................
21 Other assets ...............................................

22 Total liabilities ............................................

23 Accounts payable ...........................................
24 Mortgages, notes, and bonds payable in less than one year..
25 Other current liabilities ..................................
26 Loans from stockholders ....................................
27 Mortgages, notes, and bonds payable in one year or more ....

28 Other liabilities ..........................................
29 Capital stock ..............................................
30 Paid-in or capital surplus .................................
31 Surplus reserves ...........................................
32 Earned surplus and undivided ~rofits .......................

33 Total receipts ...............................................

34 Business receipts ..........................................
Interest on Government obligations :

35 United States ............................................
36 State and local ..........................................
37 Other interest .............................................
38 Rents ......................................................
39 Royalties ..................................................

40 Net short-term capital gain reduced by net long-term
capital loss.

41 Met long-term capital gain reduced by net short-term
capital loss.

42 Net gain, noneapital assets ................................
43 Dividends, domestic corporations ...........................
44 Dividends, foreign corporations ............................
45 Other receipts .............................................

46 Total deductions .............................................

47 Cost of sales and operations ...............................
48 Compensation of officers ...................................
49 Repairs ....................................................
50 Bad debt...................................................
51 Rent paid on business property .............................

52 Taxes paid .................................................
53 Interest paid ..............................................
54 Contributions or gifts .....................................
55 Amortization ...............................................
56 Depreciation ...............................................

57 Depletion ..................................................
58 Advertising ................................................
59 Pension, profit sharing, stock boms, annuity plans ........
60 Other employee benefit plans.. .............................
61 Net loss, nomapital assets ................................
62 Other deductions ...........................................

63 Total receipts less total deductions .........................
64 Includable income of Controlled Foreign Corporations .........
65 Net income (less deficit) (63 plus 64 mime 36) ..............
66 Net income .................................................
67 Deficit ....................................................

68 Statutory special deductions, total ..........................
69 Net operating loss carryfomard ............................
70 Dividends received deduction ...............................
71 Deduction for dividends paid on certain public utility

.toct.
72 Western Hemisphere Trade Corporation deduction .............
73 Income subject to tax ........................................
74 Income tax ...................................................

75 Investment credit ............................................
76 Tax from recomputing prior year investment credit. ...........
77 Net income (less deficit) after tax (65 mims ?4, mims 76,

plus ?5).
78 Net income after tax .......................................

Distributions to stockholders:
79 Cash and propert except own stock .........................
801 Corporation's o"y stock ....................................

CORPORATION INCOME TAX RETURNS, 1963

Table 26. -BALANCE SHEETS AND INCOME STATEMENTS, BY MAJOR INDUSTRIAL GROUP-Continued

Transportation, communication, electric, gas,
and sanitary services

Total trans-
p.rtation,c
ommunicationi

lectric,

:=ta'ry
services

(32)
460
311
149

2,573

102,568,971

1,800,583
2,941,691

84 779
57 9062,1 :

2,759,401
2,457

,
765

1 756
5,753,444

109,350,960
26,426,160

122,015
36,687

546,056
22,735
4,600

1,206,885

02,568,971

1,771,190
1,714,426
6,271,826

11,836
38,424,075

3,017,710
24,750,215
8,303,096
1,130,817

17,173~780

40,462,354

39,268,234

52,993
10,825

186,784
395,917
26,065

1,063

108,341

20,714
99,512
19,021

272,885

34,986,141

22,674,205
107,864
43,889
78,261

897,582

2,739,155
1,717,982

33,885
114,430

4,075,687

78,233
179,996
552,197
198,945

5,502
1,488,338

5,476,2L3
2

5,465,390
5,577,816

112,426

192,901
97,740
82,889
12,181

91
5,389,707
2,785,092

198,861
264

2,878,895

2,991,321

2,402,433
89,9:30

Transpor-
tation

(33)
288
188
100

1,482

30,302,894

673,629
1,187,957

19 127
517 680

1,130,142
587,740

1,009
2,463,598

31,956,422
9,058,183

61,511
22,866
226,748

6,254
2,479

592,859

30,302,894

835,696
603,851

1,580,063
7,993

10,334,672

1,033,199
5,243,426
2,035,062

226,328
8?4021605

1-3,199,278

12,485,031

14,493
5,347

65,923
307,990
12,106

528

61,660

19,434
41,971
2,700

182,095

12,701,12.5

8,651,919
48,703
8,495
9,530

705,458

774,182
471,220
10,583
32,381

1,185,879

12,215
58,790
86,053
45,229
3,115

597,373

498,153
2

492,808
584,404
91,596

97,898
62,259
35,602

-

37
488,861
245,859

45,621
69

292,501

394,097

342,368
37,791

Communi-
cation

services

(34)

63
35
28

490

32,001,152

400, 940
442,839

6 946
889'1874

1,316,116
1,461,535

174
1,640,395

32,742,949
7,082,126

-
-

50,667
15,955
1,820

130,600

32,001,152

176,360
193,591

2,853,865
1,265

9,656,372

629,899
9,489,254
3,979,208

156,178
4,865,160

14,462,511

14,228,757

27,676
4,725

44,047
62,166
11,790

300

11,826

184
42,757
5,192

23,091

11,490,702

7,511,101
20,934

168
47,974

132,112

1,012,135
411,362
10,"
2,097

1,404,887

8
81,529

310,558
121,197

892
422,940

2,971,809

2,967,084
2,973,760

6,676

38,423
1,481

36,331
557

54
2,935,369
1,526,337

81,550
82

1,522,215

1,528,891

976,648
254

Major industrial group-Contimed

Electric,
gas, and
sanitary
services

(35)

109
88
21

601

40,264,925

726,014
1,310,895

58,706
750,352
31-3,143
408,490

573
1,649,451

44,651,589
10,285,851

60,504
13,821

268,641
526
301

483,426

40,264,925

759,134
916,984

1,837,898
2,578

18,433,031

1,354,613
10,017,535
2,288,826

748,311
3,906,015

12,800,565

12,554,446

10,824
753

76,814
25,761
2,169

235

34,855

1,096
14,784
11,129
67,699

10,794,314

6,511,185
38,227
35,226
20,757
60,012

952,838
835,400
12,494
79,952

1,484,921

66,010
39,667

155,586
32,519
1,495

468,025

2,006,251

-2,005,498
2,019,652

14,154

56,580
34,000
10,956
11,624

1,965,477
1,012,896

71,690
113

1,064,179

1,078,333

1,093,41?
51,885

Totalh.~ ..

is
andtretail

rade

(36)

1,298
728
570

6,704

(Yh-..d dell.r.)

6,163

,

143

336,234
1,583

,
830

49,451
1,304,970

19,495
106,464
10,178

1,150,558

2,080,478
870,628
168,618
37,526

161,059
29,185
8,322

178,001

6,163,143

1,181,059
596,479
280,396
25,215

1,312,116

242,572
768,674
856,239
28,892

871,511

11,993,935

11,592,350

953
553

41,580
69,760
1,495

2,497

20,928

1,618
4,123

49,495
208,583

11,970,227

9,258,205
83,081
33,462
43,496

229,223

150,179
107,459

2,540
1,873

148,747

4,4D6
163,823
15,743
12,898
3,238

1,711,854

23,708
9

23,164
138,346
115,182

37,935
33,630
3,536

769
101,055
48, 8(Y7

3,390
69

1 22,322

92,860

46,?16
7,373

~Footriotes at end of table. See text for explanatory statements and for "Description of the Smr-le anid Limitations al the Data."

Total..le
whol

tr

(37)

549
330
219

1,613

3,411,748

165,513
989,526
L3,805

533,049
10,349
56,133
6,456

934,270

806,810
352,270
168,593
37,504
45,517
9,135
2,178

92,154

3,411,748

794,659
303,238
140,541
11,173

583,866

106,668
418,707
626,247
15,909

420,740

6,360,826

6,200,609

512
220

15,914
12,840
1,378

412

13,794

585
2,992

49,444
62,126

6,322,605

5,495,291
42,560
12,442
11,518
36,557

44,843
49,165
1,012

705
59,839

4,363
36,239
8,500
5,723

948
512,900

38,221
9

38,010
67,776
29,766

17,985
14,622
2,594

769
50, 072
23,302

1,765
53

16,420

46,186

23,932
5,417

Wholesale and retail trade

(38)

66
40
26

216

0,566

26,324
79,251
2,415

105,474
213

9,677
299

27,605

130,631
63,740

-
-

6,332
1,348

29
19.596

340,566

71,506
33,436
30,098
4,665

45,448

35,608
62,795
21,762
1,416

33,832

1,725,887

1,698,677

113
206

1,514
2,005

1

1,218

351
175
594

21,012

1,720,284

1,556,656
5,324
3,377
2,214
6,%0

8 558
5 232

210
18

9,2D6

13,254
1,365
1,008

271
106,631

5,603

5,397
10,504
5,107

3,749
3,038

148

563
6,764
3,401

256

-2,252

7,359

1,051
507

Wholesale trade

21

chine7
equipme

t

and
79uppliesl

(39)

71
32
39

143

342,135

9,076
86,149
1,193

66,234
167

5,542
143

16,485

101,725
44,782

117,523
24,154
1,968

240
66

7,078

342,135

37,494
43,070
11,149

408
117,795

10,356
40,204
7,777
1,057

72,825

313,477

302,683

10
1

2,301
2,372

125
-

556

36
843

6
4,544

316,591

235,072
4,124
1,317
1,076
1,993

3,201
8,872

59
100

8,576

1,387
1,533

851
149
125

48,156
2 3,114

-
2 3,115

3,616
6,731

1,711
997
714

-

-
1,903
895

56
-

3,954

2,777

1,597
200

Whl.edsale
Mi l;

tr
e

wholesale not
trade lal-locable

(40)

406
253
153

1,219

2,718,822

129,624
819,163
10,048

361,029
9,969

40,860
6,014

890,152

573,896
243,448
51,070
13,350
37,217
7,546
2,083

61,211

,718,822

675,588
224,979
88,047
6,084

420,623

60,591
315,488
596,708
13,436

317,278

4,310,653

4,189,439

389
13

11,780
8,463
1,252

391

11,557

197
1,974

48,842
36,356

4,274,187

3,696,119
32,851
7,657
7,479
27,282

33,010
34,388

743
587

41,90P7

2,976
21,445
6,273
4,553

551
356,366

36,466
9

36,462
53,556
17,094

12,459
10,521
1,732

-

206
41,370
18,996

1,452
53

18,865

35,959

21,284
4,710

1

(41)

10,225

10,225

71
1,753

11,247
16
-

10,809

11,543

7,444
261
91

749
322

74
673

-
7

ll
13
1

1,747

2

1

6
5
1

35

489
4,%3

149
312

-
54
-

28

558
300

-

1
-

4,269

113
220

--
3,195

9,810

-
-

319
-

-

463

1
-
2

214

150

734

734

100
834

66
66
-

-
35
10

1
-

743

91



CONSOLII)ATED RETURNS

1
2
3
4

35
36
37
38
39

40

41

294-550 0 - 68 - 16

CORPORATION INCOME TAX RETURNS, 1963

Table 26. -BALANCE SHEETS AND INCOME STATEMENTS, BY MAJOR INDUSTRIAL GROUP-Continued

235

Item

Number of consolidated returns, total ......................Wi
th net income ..........................................

With t net income .............................
Numbercuf subsidiaries ........................... . . ..

Total assets ...............................................

Cash .....................................................
Notes and accounts receivable ............................

Less : Reserve for bad debts ...........................
Inventories ..............................................
Investments in Government obligations ....................
Other current assets .....................................
Loans to stockholders ....................................
Other investments ........................................

Depreciable assets .......................................
Less: Accumulated depreciation ........................

Depletable assets ........................................
Less: Accumulated depletion ...........................

Land .....................................................
Intangible assets (amortizable) ..........................

Less: Accumulated amortization ........................
Other assets .............................................

Total liabilities ..........................................

Accounts payable .........................................
Mortgages, notes, and bonds payable in less than one year
Other current liabilities ................................
Loans from stockholders ..................................
Mortgages, notes, and bonds payable in one year or more..

Other liabilities ........................................
Capital stock ............................................
Paid-in or capital surplus ...............................
Surplus reserves .........................................
Earned surplus and undivided profits .....................

Total receipts .............................................

Business receipts ........................................
Interest on Government obligations :

United States ..........................................
State and local ........................................

Other interest ...........................................
Rents ....................................................
Royalties ................................................

Net short-term capital gain reduced by net long-term
capital loss.

Net long-term capital gain reduced by net short-term
capital loss.

Net gain, noncapital assets ..............................
Dividends, domestic corporations .........................
Dividends, foreign corporations ..........................
Other receipts ...........................................

Total deductions ...........................................

Cost of sales and operations .............................
Compensation of officers .................................
Repairs ..................................................
Bad debts ................................................
Rent paid on business property ...........................

Taxes paid ...............................................
Interest paid ............................................
Contributions or gifts ...................................
Amortization.............................................
Depreciation.............................................

Depletion................................................
Advertising ..............................................
Pension, profit sharing, stock bonus, annuity plans ......
Other employee benefit plane .............................
Net loss, noncapital assets ..............................
Other deductions .........................................

Total receipts less total deductions .......................
Includable income of Controlled Foreign Corporations .......
Net income (less deficit) (63 plus 64 minus 36) ........ ...

Net income ........................................... : ...
Deficit ..................................................

Statutory special deductions, total ........................
Net operating loss carryfomard ..........................
Dividends received deduction .............................
Deduction for dividends paid on certain public utility
stock.

Western Hemisphere Trade Corporation deduction ..........
Income subject to tax .....................................
Income tax .................................................

Investment credit ..........................................
Tax from r6computing prior year investment credit ..........
Net income (less deficit) after tax (65 minus 74, minus

76, plus 75).
Net income after tax .....................................

Distributions to stockholders:
Cash and property except own stock .......................
Corporation's own stock ..................................

Retail trade

Total
retailt
rade

(42)

732
388
344

5,046

1.51,689

19,916
23,900
9,563

43,171
177

4,643
1,526
6,353

80,255
32,765

-

-8,193
22
a

5,869

2,695,944

168,188
581,925
35,151

756,829
9,047

49,729
3,720

214,407

1,252,565
508,388

25
22

105,116
20,047
6,144

94,051

2,695,944

388,20`7
290,958
138,250
13,768

71.2,695

135,370
33.5,302
221,292
12,879

447,223

5,549,737

5,313,337

441
333

25,146
54,117

117

2,085

7, 0`71

1,030
1,130

14
144,916

5,564,618

3,704,016
39,405
20,628
31,558

191,407

104,305
57,285
1,51.3
1,157

86,471
34

126,825
7,113
6,964
2,284

1,183,653
2 14IS81

-
2 15,214
69,861
85,U75

19,367
18,426

941
-

-50,857
25,459

1,619
16

39,070

46,005

22,"7
1,956

Building
materials,
hardware,
and farm
equipment
stores

(43)

87,936

5,188
25,931
1,157

20,047
1,204
1,0`75

318
8,849

32,535
14,901

--6,437
5
-

2,405

87,936

10,346
15,315
2,883

269
17,067

2,582
11,641
6,570

919
20,344

113,453

108,376

6
-

644
1,661

7

55

576

95
is
-

2,01.5

114,341

79,413
2,246

638
659

1,702

2,432
1,911

24
36

1,857
3

1,315
149
85
35

21,836

888
-

1 888
1,373
2,261

157
142
15
-

-
1,218
503

33
-

1,358

903

41
37

General
merchan-

dise
stores

(44)

58 82
37 40
21 42

206 1,265

1,529,080

81,099
333,578
14,771

444,473
1,833

17,381
166

82,136

754,150
286,958

-

63,798-
18,816
5,350

38,729

1,529,080

174,443
2.54,583
72,072
1,429

471,963

48,554
150,799
95,267
4,347

355,623

2,806,023

2,675,168

27
203

19,636
31,161

1

236

2,135

342
377

3
76,734

2,797,682

1,817,876
12,576
9,208

12,757
89,450

59,165
36,727
1,018

932
49,380

-

77,4_34
3,a74
1,268
1,251

624,766

8,341
-

8,138

35,121
26,983

3,892
3,578

314
-

-
31,379
16,317

880
10

7,309

19,674

18,673
873

Food
stores

(45)

65
44
21

230

1.51,689

36,286
5,810
11,395
4,W
36,826

19,576
39,260
25,331

3
22

26,885

676,851

666,552

24
-

350
2,343

12

820

16
66
-

6,668

689,954

536,193
2,513
2,211
9,018

11,432

7,222
3,007

174
16

6,509
13

9,134
946

2,523
473

98,570
2 13,103

-
2 13,103

8,576
21,679

1,305
1,251

54
-

-
7,287
3,634

314
1

16,424

5,255

1,592
90

Major industrial group--Continued

Wholesale and retail trade-Contimed

Automotive
dealders

an
gasoline
service
stations

(46)

94
56
38

211

98, M

4,891
20,294

927
32,701

191
4,104

833
7,649

36,416
15,819

10
10

4,841
5
2

3,638

98,81.5

1.3,143
27,134
5,955

372
20,797

1,619
12,511
1,280

41
1-5,963

370,318

361,840

26
-

455
2,388

-

11

305

199
21
1

5,072

369,442

309,565
3,219
1,035

797
4,258

3,024
2,608

53
-

4,055
-

4,190
85

272
19

36,262

876
-

876
2,721
1,845

761
743
18
-

-
1,963

898

24
-
2

1,847

120
32

Appareland

~cce
store.asory

(47)

1.57
72
85

1,978

295,866

24,590
50,226
2,173

111,426
1,557

13,650
511

24,040

117,189
57,835

-
-

3,936
196
86

8,639

295,866

66,716
21,159
17,471
1,218

64,917

11,933
50,395
40,125
3,074

18,858

803,730

775,677

242
101

2,179
9,004

-

33

192

71
140

5
16,086

818,258

518,59?
8,125
2,505
3,379

52,286

1-3,278
4,466

113
37

8,541
3

18,355
606

1,157
79

186,731

2 14,528
-

2 14,629
5,853

20,482

2,175
2,059

116
-

-
3,769
1,881

125
2

1 16,387

4,095

267
720

Furniture,
home fur-
nishings,

andqu
e ipment
stores

(48)

53
24
29

190

168,138

8,609
55,739
3,242

42,736
1,949
1,981

20
Z7,101

44,633
23,268

15
12

6,417
22
-

5,438

168,138

21,229
31,307
7,105
3,522

16,952

29,160
20,761
7,967
2,110

28,005

190,715

163,295

37
18

1,134
2,633

-

158

37
60
4

13,339

179,413

104,646
2,953

782
2,599
6,079

3,205
2,768

17
21

1,718
-

7,930
151
158
113

46,273

1,302
-

1,284
6,865
5,581

6,394
6,344

50
-

-
487
175

4

-1,11-3

6,694

624
-

Eating
and

drinking
places

(49)

110
61
49

441

169,043

14,196
21,834

338
14,164
1,321
4,353

ill
12,678

137,469
52,785

-
-

8,449
748
604

7,"7

169,043

23,315
2.2, 0`73
14,357
1,245

44,825

6,890
30,853
12,812

693
21,990

344,327

324,251

53
-

583
2,834

90

1,638

2,294

182
347

-3.2,055

338,850

181,538
3,983
3,199

710
15,512

10,020
3,836

104
31

10,359

15
4,243

976
1,337

1.56
102,831

5,477
-

5,477
7,446
1,969

3,426
3,130

296
-

-
4,037
1,784

221
3

3,911

5,880

1,035
204

Miscel-
lanecus
retail
stores

(50)

ill
54
57

504

187,699

9,570
49,257
2,980

47,780
815

2,514
235

44,414

48,624
23,382

--

2,901
233
94

7,812

187,699

42,261
23,301
6,969
1,639

30,290

15,042
18,843
31,780
1 673

15:901

251,329

235,443

26
11

156
1,952

7

112

591

88
101

1
12,841

253,591

154,521
3,765
1,003
1,626

10,423

5,886
1,qu

10
84

3,912
-

4,141
326
164
158

65,660

2 -2,262
-

2 2,273
1,906
4,179

1,257
1,179

78
-

-
717
267

3.8
-

1 2,522

1,657

95
-

Retail
trade not
allocable

(51)

2
-
2

21

7,678

129
1,166

-
331

-
28

-
1,187

1,294
675

-
-

144

--
4,0`74

7,678

3

468
276
43
6

9,058

14
219
160

-
2,566

2,991

2,735

1D6

3,087

1,667
25
47
1.3

265

73
50
-

-
140

-83
-

724

2-9-6

-2 96
-

96

-

1 96

Footnotes at end of table. See text for explanatory statements and for "Description of the Sample and Limitations of the Data."

Wholesale
and re-

tail
trade not

allocable

(52)

17
10
7

45

55,451

2,533
12,379

495
15,092

99
602

2
1,881

21,103
9,970

-
-

10,426
3
-

1,796

55,451

8,193
2,283
1,605

274
15,555

534
14,665
8,700

94
3,548

83,372

78,404

--520
2,803

-

-

63

3
1

37
1,541

83,004

58,898
1,116

392
420

1,259

1,031
1,009

15
11

2,437
9

759
130
211

6
L5,301

368

-368
709
341

583
582

126
46

6
-

328

669

337
-



o
0

M
M

.
0

~
1
.
.

I:
w

P
w

i
f
5
j
w

t
a

R
-

R
R

-
3

ri
g

1
.
"

1
0

4
a
m

1.
4

o

0
-g

a
l

ts
0M

M
t's

RL
-9

0.
M.

151
w.

-a
4

go
o

0
S,

0
1.

o
-M

!.
9

1"
?

?
:

*
v

o
.1

0

0

.
.

.
.

.
.

a
mg

0
.

.
.

.
.

.
.

0

.
.

.
.

.
.

.
.

.
.

.
.

.
.

.
.

.
.

.
.

.
.

.
.

.
.

.
.

.
.

.
.

.
.

.
.

.
.

.
.

.

lp
Z5

U
-
v

0
o

0,
0

v
u

U,
~

o
u

6
A

R
t8

v

0
X

t8
8

9
,

V
Z

t~
P

's
9'

!
U

W
~

~
U

.
N

V
O

el
u

W

0
8

8
0
o

"

tz
S

'o
'

o,
W"

e
i~

2
UM

N

r.
N

5
o

,.
U

C
'M

e

a
"

NO
H

"
M

9.
.2

W 1
0
v

e

Ni

H
0
2

0

0
"s

E
"O~

;WS
lr~

2

G
W"

Y,
S

v

Z

W
9"

'o
w

0
~g

w
,o

§
N

WW
!3

M
1.

.0
F

9
-H

s
9'

V
's

r~
"8

"r,

v

0,
8
.

w
0

~s
.

s?
v

~R
q

a, E! 0 tz ~G, r

&
;j

-
2

-
-!

S
q

-
S

M
!T

~

A S
h
U

r
~8

0
~s

~
O

"
'

1~
W-

W
1

11
0

W
~

H

0,
~

~
-d

g
.

"
e
lr

~
4

lp
.

'I
'S

ZW9
wl

PO

A
p
e

it E3 v o' , 1~1 2

I
I

1

Is
1.

11
8

9
A

o'

r
N

r.
U

8
-

w
e,

~M
t~

,
1

~
"r

_
!~

V
_

1.

e
e

S2
T

.1
Z

S
"

-
,

~
.

.
I

~
.

o'
4,

r
e

V
-
-
;
.
.
.
.

.
.
.
.

tr

a a 9, 0 5

0

r.
--

m
f

O
m

~
0
'"

e

"t
.
.

.
9

W

;,
W

~
g

-w
W

W
;~

w
W!

s.
N

~~
.
.

.
.

t~
!~

~
,

v
U

~
.~

.
H

8
0

~
0
,
.

JS
W

1
0

~
~

w
1
0

ft

1;
9

5
Q

-M
~

zR
W

w
-o

,
I

0!
s

M;
g

I



CONSOLIDATED RETURNS

1
2
3
4

79
so

CORPORATION INCOME TAX RETURNS, 1%3

Table 26. -BALANCE SHEETS AND INCOME STATEMENTS, BY MAJOR INDUSTRIAL GROUP-Continued

Item

Number of consolidated returna, total .......................................
With net income ...........................................................
Without net income .......................................................

Number of subsidiaries .....................................................

Total assets .................................................................

Cash ......................................................................
Notes and accounts receivable .............................................

Less: Reserve for bad debts .......
Inventories ................................................................
Investments in Government obligations .....................................

other current waste ......................................................
Loans to stockholders .................. .................................

other investments ........................................................

Depreciable assets ......................................................

Less: Accumulated depreciation ............................

Depletable assets ................................................
Less: Accumulated depletion .....

....................................Land ................................................................... .

Intangible assets (amortizable) ...........................................
Less: Accumulated amortization.........................................

Other assets ...............................................................

Total liabilities ...........................................................

Accounts payable .......................................................
mortgagesp notes, and bonds payable in less than one year..............

Other current liabilities ................................................
Loans from stockholders ..................................................
Mortgages, notes, and bonds payable in one year or more ...................

Other liabilities ...
Capital stock
Paid-in or capital surplus ................................................
Surplus reserves ..........................................................
Earned surplus.and.undivided.profit ......................................

....... .............................................Total receipts .. ... ..

Business receipts.........................................................

Interest on Government obligations:
United States ...........................................................
State and local .........................................................

Other interest ............................................................
Rents .....................................................................
Royalties .................................................................

Net short-term capital gain reduced by net long-term capital loss .........

Net long-term capital gain reduced by net short-term capital loss .........

Net gain, noncapital assets ...............................................

Dividends, domestic corporations ..........................................

Divid-d , foreign corporations ..........................................

Other receipts ...........................................................

Total deductions ............................................................

Cost of sales and operations ..............................................

Compensation of officers ..................................................
Repairs ...................................................................
Bad debts .................................................................
Rent paid on business property ............................................

Taxes paid ................................................................
Interest paid .............................................................

Contributions or gifts ....................................................
Amortization ..............................................................
Depreciation ..............................................................

Depletion .................................................................
Advertising ...............................................................

Pensionp profit sharing, stock boms, annuity plans .......................

Other employee benefit plans ..............................................

Net lossy moncapital assets ...............................................

Other deductions ..........................................................

Total receipts less total deductions ........................................

Includable income of Controlled Foreign Corporations ........................

Net income (less deficit) (63 plus 64 mime 36) .............................
Met income ................................................................
Deficit ...................................................................

Statutory special deductionsp total .........................................
Net operating loss carryfor~ard ...........................................
Dividends received deduction ..............................................
Deduction for dividends paid on certain,public utility stock ..............
Western Hemisphere Trade Corporation deduction ...................

Income subject to tax ....................................................
Income t~ ..................................................................

Investment credit ...........................................................

Tax from recomputing prior year investment credit ...........................

Net income (less deficit) after t~ (65 minus 74p minis 76, plus 75) ........

Net income after tax ......................................................

Distributions to stockholders:
Cash and property except own stock ........................................
Corporationts own stock ...................................................

Services

Total
services

(61)

683
333
350

3,381

3,817,077

238,656
555,792
17,141

381,774
80,240

136,223
10,891

578,523

2,137,945
778p756
19,991
3,241

255,126
34,284
20,273

207,043

3p8l7pO77

430,396
443,664
264,742
39,260

1,239,707

170,1%
356pl26
460,724
35,406

376,856

3,043,869

2,697,242

2p134
2,316

37,651
133,668
17,008

233
57,805
6,316
6,910

10,215
72,371

3,032,440

1,275p482
49,578
33,412
10,651

108,875

105,050
93,050
1,392
9,100

404,622

1,638
68,185
10,708
10,925
2,420

647,352

11,429
-

9,113
117,930
108,817

25,13.1
18,734
5,739

-
638

94,9171
38,005

2,469
41

26,464
82,353

35,091
3,459

Hotels,
rooming
houses,
camps,

and othe
lodging
places

(62)

110
46
64

798

1,075,131

37,157
107,977

2,882
27,540
7,700

20,911
2,340

129,028

927,181
341,945

SpT72
3,195

114,948
472
88

39,215

lp075pl3l

53,052
134,656
58,138
18,136

504,665

24,905
78,826

137,049
9,550

56,154

746,959

592,002

585
129

loploo
83,458

749

94
18,935
4,179
1,277
4,616

30,835

747,012

249,318
6,796
16,481
3,803

39,044

39,928
42,172

266
910

60,631

1,162
16,777
1,610
4,092
681

263,341

53
-

2 182
20,902
21,084

3,705
2p679

987
-

39
17,962
5,665

614
28

1 5p261
15,923

5,327
322

Personal
services

(63)

66
34
32
219

52,287

2,975
9,222

176
3,876

46
1,076

130
8,573

31,438
14,504

-

2,069
84
38

7,516

52p287

6,481
6P8%
3,001

757
15,014

1,311
12,417
4,191

-
2,221

65,035

63,350

9
-

198
169
-

-
329
167
47

-766

64,769

36,148
2,162

505
374

1,81B

2,522
1,026

30
112

3,101
-

765
161
402
46

15,597

266
-

266
1,464
1,198

191
155
36
-
-

1,276
578

62
1

1 251
947

144
-

Major industrial group--Cont1naed

Business
services

(64)

165
102
63

592

583,326

52,722
155,630
9,233

36,021
25p792
12,345

396
96,377

220,043
60,584

734
45

12,929
1,891
376

38,684

583,326

123,656
57,373
32,243
1,477

138,761

41,326
55,527
41,333
5,303

86,327

691,871

655,724

229
1,256
2,042
13,067

210

9
7,800

471
418

lp439
9,206

673,013

306,136
16,391
5,814
1,128

18,711

17p739
9,40`7

756
717

32,089

28
2,918
5,353
4,074

423
251,329

18,858

-17,602
25,083
7,481

1,492
1, ID4

348
-

40
23,859
10,796

1,107
a

7,905
15,386

3,870
1,492

Automobile
and other
repair
services

(65)

56
24
32

172

(rh-d d.11 ..)

302,266

16,969
40,926
1,452
5,696

228
3,855

34
11,980

295,941
97,550

13
1

5,842
4,83.6
1,420

16,t389

302,266

19,983
57,135
13,112
8,382

146,442

6,771
22,228
16,333

548
11,332

187,957

167,185

26
765
406

12,146
1

3
4,722

208
22

-2p473

189,317

78,0`78
2,348
1,277
1,545
7,536

5,736
9,644

15
290

51,309

2,434
137
774
375

27,819

' 1,360
-

2 2,125
3,857
5,982

3,192
3,173

19
-
-

667
248

42
1

1 2,332
3,650

473
371

Motion
pictures

(66)

112
57
55
w

1,346,140

99,849
188,864

2,850
304,192
29,275
84,820
6,774

268,188

398,859
196,667

-

78,167
26,486
18,206
78,389

1,346,140

202,777
147,064
134p174
4p487

256,270

77,441
137,301
177,321
16,757

192,548

1,0`71,319
971,393

1,006
21

24,144
14,049
15,704

126
22,087

75
2,549
3,854
26,311

1,085,765

504,356
11,969
4,465
2,413

23,237

25,206
19,589

114
6,652

236p630

229
39,413
1,319

990
645

2Q8,D8
1 14,446

-
2 14,467
44,627
59,094

9p720
7,015
2p146

-

559
35,965
13,220

574

-127,113
31,981

38,029
1,048

Amusement
and ree-
reation

services
'except

motion
pictures

(67)

115
36
79

603

337,379

13,330
25,416

126
3,160

509
10,673
1,188

43,566

238,436
59,286

-

37,932
505
139

22,215

337p379

34,652
35,955
10,766
5,616

166,849

10,029
39,467
69,524
1, U8

3 17,327

168,475

U4,668

64

-560
8,281

144

2,193
573
251

1
11,740

174,504

58,832
3,404
4,346

665
14,764

10,213
10,197

75
334

18,201

8
3,585

393
209
240

49,038
2 6,029

-
2 6,029

7,003
13,032

4,286
4,076

210

--
2,778
1,350

17
-

7,362
5,670

814
221

Miscel-
laneous
services

(68)

59
34
25

149

120p548

15,654
27,757

422
1,289
16,690
2,543

29
20,811

26,047
8,220
10,472

3,239
30
6

4,635

120,548

9 795
41587
13,308

405
11,706

8,413
10,360
14,973
1,400

45,601

112,253

102,920

215
245
201

2,498
200

1
1,739
643

2,346
305

1,040

98,060

42,614
6,508

524
723

3,765

3,706
1,035

136
85

2,661

211
2,293
1,735

394
10

31,690

14,193

14,048-
14,994

946

2,525
532

1,993
-
-

12,464
6,148

53
3

7,950
8p896

6,434
5

'Loss after tax. 2loSa or deficit. Negative amount. 'Less than $500 per return.

NOTE: See text for explanatory statements and for "Description of the Sample and Limitations of the Data."

Nat of
busin asare

not
allocable

(69)

237

1

3
1
2

10

377

-

258
-
4
-

-

-

377

25
-
1
-

584

1
29
-
-

263

123

83

-
40

213

68
5
-
-
1

4
42

-

-
93

2 90
-

2 90
2

92

2
1



CONSOLIDATED RETURNS

1
2
3
4

Its.

Number of consolidated returns, total..
With net income ......................
Without net income...................

Number of s,ubsidiaries .................

101~ -set ............................

6 Cash .................................
7 Notes and accounts receivable ........
8 less: Reserve for bad debts ........
9 Inven tories ..........................

10 Investments in Government obligations
11 Other current assets .................
12 Loans to stockholders ................
13 Orther investments ....................

14 Depreciable assets ...................
15 Less: Accunulated depreciation ..... .
16 Depletable assets ....................
17 less: Accumulated depletion ........
18 Land .................................
19 Intangible assets ( amortizable) ......
20 Less: Accumulated amortization .....
21 Orther assets .........................

22 Total liabilities ......................

23 Accounts payable .....................
24 ),brtgages, notes, and bonds payable

in less than one year.
25 Other current liabilities ............ 1
26 loans from stockholder

....27 Vortgages, notes, a. b payable
in one year or more.

28 Other liabilities ....................
29 Capital stock ........................
30 Paid-in or capital surplus ...........
31 Surplus reserves ................... .
32 Earned surplus and undivided Profits.
33 Total receipts .........................

34 ausiness receipts ....................
Interest on Government obligations:

35 United States ......................
36 State and local ....................
37 Other interest .......................
38 Rent ................................
39 Royalties ............................

40 h r term capital gain reduced
by net long-term capital loss.t 1 0 -

41 Net
long

-term capital gain reduced
by net short-term capital lose .

42 Net gain, noncapital assets ..........
43 Dividends, domestic corporations .....
44 Dividends, foreign corporations. .....
45 Other receipts .......................

46 Total deductions .......................
47 Cost of sales_md operations .........
48 Compensation of officers .............
4

9
Repairs ..............................

50 Bad debts ............................
51 Rent paid on business property .......
52 Taxes paid ...........................
53 Interest paid ........................
54 Contributions or gifts ...............

55 Amortization .........................
56 Depreciation .........................
57 Depletion ............................
58 Advertising ..........................
59 Pension, profit sharing, stock bonus,

annuity plans.
60 Other employee benefit plans .........
61 Net loss, nonsapital assets ..........
62 Other deductions .....................

Total
consolidated

returns

(1)

5,822
3,206
2,616

26,981

L229,036,232

8,950,016
29,531,088

842,934
11,453,202
11, 806,064
4,660,778

55,385
34,991,452

170,134,329
55,21.4,851
7,120,181
3,151,457
3,300,024
1,628,758
1,021,S53

5,636,050

229,036,232

11,943,082
7,800,211

25,242,455
6-34,311

56,443 656

1-3,536,309
42,230,876
21,859,333
4,500,737

44,845,262

130,661,824

122,741,021

261,198
127,331

1,461,968
1,200,418

85,095

11,535
I
729,308

166,292
955,688
771,786

2,050,184

121 SIS 793
80,'031'275

659,921
1,157,403
436,50

2,248,736
5,717,885
3,273,837

74,595

169,428
7,325,027
2,374,686
1,013,336
1,096,325

459,020
50,702
_15?30,054

Zero
assets

(2)

99
51
48

865

6,075

587
30

11,513
12,329

174

32

10,178

3,256
764

2
7,021

390,217
234,072
4,597
4,916
2,616
6,782

17,408
16,142

85

793
1-2,567
2,123
7,105
1,076

734
112

79,089

-

-

Table 27. -BALANCE SHEETS AND INCO14E STATEKENTS, BY SIZE OF TOTAL ASSETS

$1 under
5$2 000

(3)

123
56
67

174

483
246

194
113
703

145
910
228

9
11,666

7,755

-
-
4

36
7

39

409

-229

8,985
3,906

516
31
24

1,606
278
136

-

1
250

1
149

9

32
10

2,036

$25,000
under

$50,000

(4)

138
63
75

162

863
1,226

592
886
974

1,681
2,254

909
04

14,2141

390,961 8,479 17,088 ", 006

16,225

80
18

262
95
18

1

118

72
1

-198

18,309
9,"6

859
95

159
835
366
206

484

305
20

14
1,105
4,408

$50,000
under

$100,000

(5)

244
136
108
322

4,529
3,685

2,302
1,464
2,733

828
7,830
3,002
2,611

111,215

41,889

21

225
429
16

192

138
11

-
1,081

72
116

10,320

$100, 000
under

$250,000

(6)

586
324
262
876

$250,000
under

$500,000

(7)

695
343
352

1,211

M-W d.11-0

1,365 5,248 17,769 98,958 252,999 583,426 1,820,608

361 622 2,399 8,934 19,379 36,576 115,479
515 1,164 4,174 23,364 58,469 146,878 424,G65- 24 53 559 1,3314 3,546 12,645
59 272 2,681 16,017 39,512 95,039 289,892
- 25 721 559 1,284 3,186 23,568

26 155 529 2,712 7,622 15,094 57,21-3
20 92 229 942 1,196 2,634 4,556
64 330 1,484 10,175 26,261 51,991 194,212

695 3,900 8,392 55,629 136,269 313,632 9.50,553
528 2,251 4,822 30,364 67,299 141,596 416,495- 4 52 371 4,538 3,001 21,648- - 27 198 2,997 1,866 12,577
73 166 783 5,767 15,200 31,914 92,306
1 54 112 424 3,444 3,073 8,118
1 24 53 190 1,440 948 3,095

80 763 1,168 5,375 12,895 28,164 83,810

1,361 5,248 17,769 98,958 252,999 583,426 1,820,608

19,325
12,794

7,183
4,696

26,602

3,563
28,329
14,818

445
118,797

44 632 224,631
K9~25~, ~45,859

2,599 9,852
254 1,405
774 827

1,561 6,405
977 5,496
354 1,988

1 20

17 131
851 4,687

5-
9817 3,572

415

56,040
35,229

13,082
10,671
53,242

1-1,738
63,234
18,335
3,294

111,866

224,139 1 492,392

216,281

19
-

418
921
141

35

1,596

455
83

4
4,186

407
197

43,313

475,753

41
287

1,232
3,762

202

59

2,169

1,757
269

6,861

501,667
321,588
16,281
3,1,42
1,975

14,915
10,424
5,504

79

225
12,105

345
11,7 2

6168

912
1,282

1()0,510

$500, 000
under$1,
000,000

(8)

803
456
347

1,536

98,855
95,692

31,899
10,420

148,880

19,747
95,855
48,084
6,114

27,880

961,893

923,824

171
59

3,405
7,971
1,968

120

5,128

3,037
255
128

15,827

961 884
9~,l
26,443
5,447
4,033

22,070
21,136
14,070

215

539
23,996
1,038

10,062
1,753

1,480
552

165,569

Footnotes at end of table. See te.t r.~ expisnatory statements and for "Description of the Semple and Limitations of the Data."

Size of total assets

$j,ODO,OOO
under

$2, 500, COO

(9)

1,154
642
512

3,308

276,943
248,938

107,168
18,961

523,572

68,361
284,016
149,296
17,915

125,438

2,853,787

2,734,198

600
1,498

12,045
26,824
1,534

476

14,117

7,324
2,523

121
52,527

2,866,833
2,U54,632

56,121
16,197
13,888
53,407
62,489

904
704

1,146
64,342
1,932

30,372
5,114

6,907
3,916

450,262

$2, 500, COO
under

$5,000,000

(10)

$5, COO, DOC)
=der

$10,000,000

(11)

613
295
318

2,512

447
247
200

2,351

384
210
174

3,484

2,183,197 3,167,228 5,914,186 6,0.34,819

137,184 213,719 329,511 374,643
467,2" 599,481 1,154,100 1,081,742
30,036 27,492 33,768 33,213

315,213 443,000 758,917 672,186
29,929 67,490 143,927 108,881
?3,463 91,583 115,117 112,298
4,085 11,290 16,293 4,508

245,167 403,311 810,194 964,244

1,121,392 1,646,828 3,091,431 3,041,582
431,162 690,888 1,134,590 1,1",440
42,016 53,013 157,980 258,859
22,305 16,461 69,396 79,669

1280037 149,158 284,220 309,635
15,390 33,057 55,110 37,776
7,790 1.3,183 16,347 14,286

95,370 , 203,322 251,487 340,(Y73
2,183,197T 3,167,;j28 5,914,186 6,034,B19

282,308 327,860
290,060 360,592

122,306 212,216
17,954 24 139

680,089 889,481

1-45,760 227 68
294

,
165 416:3965

220,194 3101,19,1
21,881 3,

108,480 307,114

2,638,278 3,959,075

2,520,063 3,775,070

1,C)OB 2,233
749 1,1_39

12,968 17,131
29,765 33,084
1,965 2,388

226 974

11,889 32,382

10,810 9,558
3,864 5,567

536 1,884
",435 77,665

2,664 067
1,837,193

48,237
16,062
18,068
47,300
62,730
51,643

625

3,585
74,774
5,952

30,601
6,372

8,084
2,960

449,881

3,958,693
2,830,983

49,736
25,120
23,767
55,390
92,118
68,952
1,503

3,853
102,549
6,W

41,64.8
13,493

9,952
6,294

626,467

1

$10,000,000
under

$25,000,ODO

(12)

603
,
424 534,586

781,134 705,756

371,584 422,483

1,

30,329 17,158
655,803 1,888,438

21705:2133 , 384,7388 47
596,342

773,893 616,50856,033
107,033

556,606 761,777

6,739,957 5,351,296

6,423,233 5,068,473

3,571 3,006
2,375 1,875

36,873 33,766
71,600 59,743
10,792 9,464

2,650 667

47,886 54,526

19,861 15,861
12,655 10,330
2,0_34 2,913

106,427 90.672

46~7g6 75,
7, 97

70,528
47,964
36,335

108,767
188,195
136,490

2,067

4,127
197,V9
20,773
70,297
21,118

20,052
1.2,331

937,532

$25,000,000
under

$50,000,000

(13)

174
100
74

2,426

5 295 281
3666,981

48,733
41,021
15,891
74,400

206,445
132,287

1,894

6,644
200,506
36,962
85,60`7
18,020

18,930
4,143

736,817

$50,000,000
under

$100,000,000

(14)
109
76
33

1,905

7,925,497

453,969 914,115 6,343,125
1,312,625 3,354,277 20,902,990

29,426 114,"6 556,392
594,049 1,469,511 6,756,854
262,038 811,803 10,352,653
185,273 417,457 3,582,236

3,550 5,183 807
1,743,092 3,028,140 27,512,787
3,881,653 8,594,934 147,297,239
1,327,917 2,874,718 46,947,781

301,622 720,923 5,556,154
99,079 135,038 2,711,8"

264,963 493,716 1,534,086
42,617 21,254 1,408,328
4,017 12,268 948,211

340,485 699,600 3,573,458

7,925,497 17,374,443 183,656,489

544,596
638,11.1

802,610
29,057

2,191,384

601,022
822,153
821,528
127,826

1,347,210

5,468,351

5,047,834

11,048
3,268

75,896
83,473
14,867

416

76,210

6,493
19,205
9,567

120. 0`74

5,286,436
3,390,011

42,458
50,693
23,209
93,766

148,186
156,893

3,483

6,338
267,983
55,626
79,653
26,154

26,338
5,846

909,899

1

$100,000,DDO
under

$250,000,000

(15)

110
so
30

2,166

17,374,443

1,540,142 7:653,128
854

,
260 3 772

,
488

1,724,319 21,424,517
302,720 165,743

4,861,698 43,520,057

Ol _1 564:314 10 231'.193
1:946 1

6:8. 5

1,782:307 7 1.3~119 1
297,7 3:829

2, 500 863 39,157,679

11,558,608 89,953,514

10,709,613 84,435,735

17,767 221,046
11,317 104,716

177,086 1,079,144
1-20,986 749,400
69,276 72,283

330 5,545

964118,145 354,733

64
,

22,297
38,119 862,042
16,794 737,803

214.211 1.308.770

11,323,164

68,140
118,369
43,365

199,202
342,047
335,601

3,880

12,338
629,234
118,140
1-37,393
71,631

36,397
2,052

1,875,440

$250,000,000
or
more

(16)

143
127
16

3,683

183,656,489

81 5_12 242
52,6_30,0`72

214,821
826,687
251,632

1,562,330
4,559,590
2,308,667

60,036

129,687
5,732,920
2,124,860

503,543
930,391

328,709
9,786

9,338,511



CONSOLIDATED RETURNS

63
64

65

66
67

68

69
70
71

72

73
74
75
76

77

78

79
80

Item

Total receipts less total deductions ...
Includable income of Controlled Foreign
Gorporati a.

Net income (less deficit) (63 plus 64,
minue 36).
Net income ...........................
Deficit ..............................

Statutory special deductions, total ....

Net operating loss carryforward ......
Dividends received deduction .........
Deduction for dividends paid on
certain public utility stock.

Western Hemisphere Trade Corporation
deduction.

Income subject to tax ..................
Income tax .............................
Investment credit ......................
Tax from recomputing prior year
investment credit.

Net income (less deficit) after tax (65
minus 74, minus 76, plus 75).
Net income after tax .................

Distrib'tims to stockholders:
Cash and property except own stock...
Corporation's own stock ..............

Total
consolidated

returns

(1)

8,843,031
331

8,716,031

9,571,465
855,434

1,335,610

328,667
803,352
12,181

191,410

8,301,069
4,216,597

271,722
704

4,770,452

5,625,886

5,139,460
288,376

Zero
assets

(2)

12,739
12,016

3,347

2,764
583

10,803
3,578

569
61

32,347

Table 27. -BALANCE SHEETS AND INCOME STATEMENTS, BY SIZE OF TOTAL ASSETS-Continued

744
9

723

9,669

1,785
313

$1 under
$25,000

(3)

506

2506

385
891

300

300

85
27

-

3533

358

$25,000
under

$50,000

(4)

21 22-L
-

21,239

559
1,798

290

290
-

268
77

3

31,313

485

22
-

$50,000
under

$100, DOC)

(5)

2626

2626

1,221
1,847

617

616
1

605
Is?

9

1804

1,043

59
1

$100,000
under

$250,000

(6)

4,377
4,869

1,792

1,729
60

2,628
823
71
1

~1,245

3,624

'Negative amount -
21oss or deficit.
3loss after tax.
NOTE: See text for explanatory statements and for "Description of the Sample and Limitations of. the Data."

2492

2492

109

$250,000
under

$500,000

(7)

T9,275 1 1 ~2..6

19,562

7,141
16,703

1,837

1,611
219

-

5,355
1,831

188
7

111,212

5,491

944
206

$500,000
under

$1,000,000

(a) 1 (9)

(Th-.-d d.11...

250

18,059
18,109

5,362

5,170
190

-

12,871
5,109

470
18

34,707

1.3,402

2,177
496

Size of total assets

$1,000,000~
under

$2,500
,

000~

21,4,544

50,423
64,967

17,471

15,518
1,871

82

33,445
14,663
1,335

21

327,893

37,074

8,071
1,139

$2,500,000
under

$5,000,000

(10)

2 25,789
-

226,538

52,155
78,693

15,066

1-3,050
1,965

-

51

38,053
18,268
1,037

8

343,777

34,916

39,160
412

$5,000,000
under

$10,000,000

382
-

2757

96,838
97,595

30,385

25,403
4,489

-

493

68,398
31,610
1,841

19

3.30,545

67,050

14,315
6,564

$10,000,000
under

$25,000,000

(12)

2 21,795 1
-

224,170

144,414
168,584

43,893

33,451
10,174

268

103,906
48,891
3,372

82

369,771

98,813

30,033
10,193

$25,ODO,000
under

$50,000,000

(13)

56,015
2

54,142

142,840
88,698

55,012

44,477
8,630

1,905

92,056
41,094
3,986

14

17,020

105,718

42,886
13,649

$50,000,000
under

$100, 000, 000

(14)

181,915
255

178,902

229,662
50,760

55,428

36,672
16,127

1-3

2,616

178,631
84,9Z7
5,439

40

99,374

150,134

99,586
18,782

$100,000,COO
under

$250,000,000

(15)

235,444
11

224,138

381,437
157,299

76,754

43,486
31,963

507

798

317,654
146,034
13,371

72

91,403

248,702

210,104
27,030

$250,000,000
or

more

(16)

8,441,Z/2
54

8,336,610

8,429,215
92,605

1,028,056

104,130
727,080
11,661

185,185

7,436,311
3,819,478

240,031
361

4,756,802

4,849,407

4,690,224
209,591



?AO
CONSOLIDATED RETURNS WITH NET INCOME

31

32

33
34
35
36
37

38

39

40
41
42
43

61
62
63

64
65
66
67

68

69
70
71
72
73

74
75

1
2

WRPORATION INWME TAX RMMS, 1%3

Table 28. -BALANCE SHEETS AND INCOME STATERENTS, BY MAJOR INDUSTRIAL GROUP

Item

Number of consolidated returns ~ith net income ...............
Number of subsidiaries .......................................

Total assets .................................................

Gash .......................................................
Notes and accounts receivable ..............................

less: Reserve for bad debts .............................
Inventories ................................................
Investments in Goverment obligations ......................
Other current assets .......................................
Loans to stockholders ......................................
Other investments ..........................................

Depreciable assets .........................................
less: Accumulated depreciation ..........................

Depletable assets ..........................................
Less: Accumulated depletion .............................

law .......................................................
Intangible assets (amortizable) ............................

less: Accumulated amortization ..........................
Other assets ...............................................

Total liabilities ............................................

Accounts payable ...........................................
Mortgages, notes, and bonds payable in less than one year..
Other current liabilities ..................................
loans from stockholders ....................................
Mortgages, notes, and bonds payable in one year or more ....

Other liabilities ..........................................
Capital stock ..............................................
Paid-in or capital surplus .................................
Surplus reserves ...........................................
Earned surplus and undivided profits .......................

Total receipts ...............................................
Business receipts ..........................................
Interest on Government obligations:
United States ............................................
State and local ..........................................

Other interest .............................................
Rents ......................................................
Royalties ..................................................

Net short-term capital gain reduced by net long-term
capital loss.

Net long-term capital gain reduced by net short-term
capital lose.

Met gain, noncapital assets ................................
Dividends, domestic corporations ...........................
Dividends, foreign corporations ............................
Other receipts .............................................

Total deductions .............................................

Cost of sales and operations ...............................
Compensation of officers ...................................
Repair ....................................................
Bad debts ..................................................
Rent paid on business property .............................

Taxes paid .................................................
Interest paid ..............................................
0ontributionB or gifts .....................................
Amortization ...............................................
Depreciation ...............................................

Depletion ..................................................
Advertising ................................................
Pension, profit sharing, stock bonus, annuity plane ........
Other employee benefit plane ...............................
Met Iwo, noncapital assets ................................
Other deductions ...........................................

Total receipts less total deductions .........................
Includable income of Controlled Foreign Corporations .........
Net income (61 plus 62 minus 34) .............................

Statutory special deductions, t4)tal ..........................
Met operating loss carryforward ............................
Dividends received deduction ...............................
Deduction for dividends paid on certain public utilit:-

stock.
Western Hemisphere Trade Corporation deduction .............

Income subject to tax ........................................
Income t ax ...................................................
Investment credit ............................................
Tax from recomputing prior year investment credit ............
Net income after tax (63 minus ~10, minue 72, plus 71) ........

Distributions to stockholders:
Cash and property except own stock .........................
Corporation's own stock ....................................

Total
consolidated

raturneth
net

income

(1)

3,206
15,551

203,953,129

7p922,361
25,905,903

590,140
9,306,253

10,557,742
4,055,495

20p 23.8
29,933,616

157,014,8"
50,930,011
6,293,145
2,87j,723
2,364,829
1,305,307

882,726
4,550,016

203,953,129

10,090,464
5,733,599

2ly975,081
279,636

48,423,850

11,360,157
39,052,757
19,890,577
4,148,691

42,998,317

113,651,367

106,759,228

234,909
110,664

1,220,273
981,821
116p4R9

IOp24l

638,22.5

127,622
9230782
769,543

1,758,580

103P969,493

68,617,351
492,989

1,019,386
318,666

1,803,051

5,212,589
2,658,044

74,424
150,500

6,471,413

2,215,966
803,023

1,037,570
408, 206
11,526

12,674,789

9p681,874
255

9,571,"5

1,312,166
328,667
779,985
12,104

191,410

8,301pO69
4,216,5917

271,722
629

5,625,961

4,976,689
265,009

Agricul-
ture,

forestry,
and

fisheries

(2)

29
99

385,614

8,619
28,755
3,735

47,015
9,965
1,685

267
142,064

349p463
228,036

2,854

-14y787
53
35

11,893

385,614

14,791
19,700
8,255
1,770

13,333

20y345
219,996

9,294
2,202

75,928

502,114

483,435

264
135

3,290
2,048

80

4

4,004

1,399
357

5,617
1P481

494,707

230,369
1,129

12,573
383

23,1917

13,973
2,883

67
16

16,813

20
3,381
10064
4,348

12
184,479

7o4O7
-

7,272

2,294
l'"I

303
-

530

5,098
1,941

56
1

5,386

5,047

Major industrial group

Mining

Crude
petroleum

and
natural

gas

(6)

Total
mining

(3)

88
444

4,408,615

214,308
548,738

2,823
359,793
144p768
95,170

603
662,122

3,348,555
1,625,016

589,922
185,054
54,%1
90p173
14,308

126y703

4,408,615

398,947
93,177
137,926
4,010

758,198

161,483
554,458
567,066
33,383

1,700,067

2,866,555

1, 912, "5
1/.,191
36,730
2,113

22,706

85,985
42,763
1,153
3,035

167,279

217,139
8,666
18,000
11,760

491
322,079

207,211
-

207,130

69,429
42,963
12,878

-

13,568

137,839
71,694
5,369

17
140,788

151,175
21,701

Metal
mining

(4)

11
54

1,688,772

38,019
170,099

291
183,561
99,377
61,313

77
292,768

1,136,924
499,490
123,010
14,295
13,204
50,189
1,047

35,354

1,688,772

95,946
23,486
50,846
3,500

288,158

40,677
198,835
309p542
16,090

661,672

3,073,766

2p947,631

4,931
81

14,942
13,122
6,207

362

21,985

3,318
15,157
8,609

37,421

1,027,337

997,376

2,225
1.3

1,869
1,511
259

2,371

26
7,238
7,878
6,527

921,431

671,631
2,441
8,056

118
1,127

33,372
12,192

555
2,114

69,378

60,365
608

6,M
425
213

52,658

105,906
-

105,893

33,212
14,949
6,150

-

12,113

72,691
37, 880
2,265

1
7Op277

71,098
768

coal
mining

(5)

12
48

(7h-.--d d.IJ .. )
338,599

17,726
47,839

157
10,499
7,897
2,924

37
28,749

327,272
138,700
13,731
6,664
8p531

1
1

18,915

338,599

21,063
20, SW
10,502

321
106,383

27,229
29,309
58,170
5,865

58,860

310,935

298,821

301
30

532
955

1,073

35

1"

158
3,383

a
3,760

300,916

202,732
2,5"

18p943
643

2,414

9,915
4,905

166
213

17,340

4,055
940

1,295
6,728

1
28,082

10,019
-

9,989

4,890
2,016
2,874

-

5,135
2,165

564
7

8,381

2p641
2,270

50
245

1,948,867

113,795
286,461

1,698
110,656
22,647
14,705

489
244,658

1,606yl83
825,590
384, DOC)
128,620
32,014
35,132
11,342
65,377

1,948,867

254,420
31,585
49,087

148
333,175

48,682
280,923
11.5,427
7,402

828,018

1,353,424

841,166
7,681
9,110
1,271

24,348

32,133
22,262

323
516

66,266

127,595
5,457
9,614
1,883
273

213,526

57,326
-

57,299

21,%0
18,397
3,354

-

209

35,347
18,550
1PISO

9
39,910

66,597
18,663

Nonmetallic
minerals
(except
fuels)
mining

(7)

15
97

432,377

",768
",339

677
55,077
14,847
16,229

-
95,947

278,176
161,236
69,161
35,455
1,212
4,851
1,918
7,057

432,377 11,245,206

27,418
17,209
27,491

41
30y482

44,875
45,391
83,927
4,026

151,517

1,410,750

1,339,179

2,295
37

9,WO
7,389
3,239

283

16,493

3,116
30948

680
24,211

324,744

312,255

110
1

2,661
3,267
lp636

-

1,242

is
588
43

2,923

290,784

196,936
1,525

621
81

4,817

10,565
3,414

109
192

14,295

25,124
1,661
903

2,724
4

27,813

33,960
-

33,959

9,367
7,601

500
-

1,266

24p676
13,099
lo 360

-
22,220

10,839

Contract
cm-

struction

(8)

149
511

1,245,206

4

83,398
299,329

1,357
69,198
8p L97

44,732
3,305

301,704
"5, 020
176,671
22y 188

118
74,096

669
109

51y625

139,991
131,000
62,336
1, BOO

307,582

56,762
171,466
167,974
24,005
182,290

1,332,630

rl-,231,285

164
239

7,157
36,841

765

98

21,024

1,831
5,947
1,087

26,192

1,283p691

1,044,813
16,576
12,095
1,998

10,035

18,790
21,540

497
480

34,080

153
7,152
3,603
2,398

48
109,433

48,939
-

48,700

13,920
8,555
5,054

-

311

34,986
12,606
lo254

14
37,334

13,893
4,Q32

Manufac

Total

menu-
facturing

(9)

843
4,082

62,763,895

2,369,799
10,696,460

214,352
5,857,828
2,111,866
1,139,309

7,401
13,033,5Q3

44,569,336
22,484,332
5,225,572
2,567y3G4
1,110,322
1,178,466

954,021
ly6G4,242

62,763,895

6,090,136
1,296,347
2,535,644

89,021
7p717,781

2,413,901
12,762,602
8,780,945
1,154,291

19,923,227

55,623,1917

52,029,820

61,707
3,400

201,025
377,787
67,350

5,286

322,356

24,106
678,697
674,760

1,186,913

52,462,487

35,497,206
189,935
856,656
137,341
735,409

2,153,306
456,787
31,130
33,953

2,053,137

1,908,669
443,781
416,622
170,009

3, 1"
7,375,402

3pI60,710
244

3,257,554

846,477
950360

575,666
-

175,451

2,327,311
1,163,561

57,853
155

20051,691

2, L52,562
120,060

Footnotes at end of table. See text for explanatory statements amd for 'Tescription of the Sample and Limitations of the Data."

turing

Food and
kindred
products

(10)

92
343

969,422

52,572
126,974
2,557

140,418
4,732
17p831

638
312,242
454,099
216,747

32

-35,427
2,462
lpO85

42,384

969,422

56, in
67,648
70,762
2,817

261,612

35,635
218,828
74,586
6,539

174,807

11534,280

1,485,351

201
13

6,384
5,967

745

86

4,997

193
1,512
3p527

25,304

1,468,149

1,045,666
10,425
11,552
2,039
13,723

128,702
13, 878

736
772

3Op376

2
35,314
5,696
8,621

416
180,231

131
-

138

12,521
9,233

919
-

2,369

33,727
16,779
1,387

5
30,521

11,263
7,542



CONSOLIDATED RETURNS WITH NET INCOME

Iteya

Numb:r of consolidated returns with net income ...............
Numb r of subsidiaries .......................................

Total assets .................................................

Cash .......................................................
Notes and accounts receivable ..............................

less: Reserve for bad debts .......................
Inventories .......................................... ::::::

Investments in Goverment obligations .....
Other current assets ......................
loans to t ckholders ......................................
other inv:sotments ..........................................

Depreciable assets .........................................
Less: Accumulated depreciation ..........................

Depletable assets ..........................................
Less: Accumulated depletion .............................

Land .......................................................
Intangible assets (amortizable) ............................

less: Accum,lated amortization .........................
Other assets ...............................................

Total liabilities ............................................

Accounts payable ...........................................
Mortgages, notes, and bonds payable in less than one year..
Other current liabilities ..................................
Inans from stockholders ....................................
Mortgages, notes, and bonds payable in one year or more ....

Other liabilities ..........................................
Capital stock..............................................
Paid-in or capital surplus .................................
Surplus reserves ...........................................
Earned surplus and undivided profits .......................

Total receipts ...............................................

Business receipts ..........................................
luterest on Goverment obligations:

United States ............................................
State and local ....................................

Other interest .......................................
Rents ............................
Royalties ........................

Net short-term capital gain reduced by net long-term
capital loss.

Net long-term capital gain reduced by net short-tam
capital loss.

Net gain, noncapital assets ................................
Dividends, domestic corporations ...........................
Dividends, foreign corporations ...................... .....
Other receipts ....................................... : .....

Total deductions .............................................

Cost of sales and operations ...............................
Compensation of officers .....
Repairs ......................
Bad debts ..................................................
Rent paid on business property.............................

Taxes paid .................................................
Interest paid ..............................................
Contributions or gifts .....................................
Amortization .........................................
Depreciation .........................................

Depletion ..................................................
Advertising ................................................
Pension, profit sharing, stock bonus, annuity plane ........
Other employee benefit plane ...............................
Met loss, noncapital assets ................................
Other deductions ...........................................

Total receipts less total deductions .........................
Includable income of Controlled Foreign Corporations .........
Net income (61 plus 62 minus 34) .............................

Statutory special deductions, total ..........................
Net operating loss carryforward ............................
Dividends received deduction ...............................
Deduction for dividends paid on certain public utility

stock.
Western Hemisphere Trade Corporation deduction.............

Income subject to tax ................ :** ... *:,,::*:: .........
Income tax ........................... ...... .. . .........
Investment credit ............................................
Tax from recomputing prior year investment credit ............
Net income after tax (63 minus 70, minus 72, plus 71) ........

Distributions to stockholders:
Cash and property except own stock.........................
Corporation's own stock ....................................

Tobacco
manu-sl

facture

(11)

1
4

7,922

628
507

1,068
-

1,826
-

1,269

1,919
471

-
-

27
-
-

1,149

7,922

13
904
503

-
1,093

1,534
2,258

-

1,617

5,622

5,589

15
15

3

5,516

4,375
60
43
4

12

513
70
6

-79

-
78
-

IS
-

258

106
-

106

-
-
-
-

106
52
5

-59

Textile
P mill te
roduc

(12)

40
81

132,901

5,263
28,600

697
38,305
11,394
1,612

23
23,532

46,215
24,181

--
682
942
125

1,336

132,901

14,839
14,950
6,571

515
28,993

839
18,265
16,141

982
30,806

181,303

176,995

237
15

748
233
62

40

710

-
641
103

1,519

175,078

139,733
2,456
1,201

376
1,139

3,194
3,153

167
3

2,940

16
668
216
343
12

19,461

6,225

6,210-

1,408
862
546

4,9CO
2,359

150
I

4,000

621
564

Apparel
and other
fabricated
textile
products

(13)

45
340

308,125

19,293
59,938
1,791

105,575
1,320
3,541
2,419

34,361

76,350
36,815

614
325

4,323
10,549
2,810

31,583

308,125

46,476
43,600
21y606
1,247

47,984

14,486
34,930
49,315
7,014

41,467

485,450

470,766

25
-

311
1,453
906

228

5,959

12
433
13

5,344

470,809

318,746
7,045
2,119
1,161
9,836

10,403
5,328

219
249

7,163

10
11,880
2,613

728
187

93,122

14,641
-

14,641

1,385
1,017

368
-

33,564
5,460

246
-

9,427

3,618
564

Lumber
and wood
products,

except
furniture

(14)

40
182

1,652,943

72,874
251,438

3,107
248,842
66,401
22,M

59
141,836

1,183,435
581,885
192,646

-
9,994

39
17

47,498

1,652,943

99,025
61,009
79,296

343
286,226

17,199
335,813
157,179
9,957

606,896

1,824,132

1,701,628

1,036
11Y7

6,547
1,966
599

14

98,574

2,016
796
is

10,741

1,720,490

1,303,623
6,296
13,377
5,520
14,498

49,911
20,958

708
2,281

60,617

90,873
10,120
8,981

773
is

131y976

103,642
-

103,445

7,523
6,645

676
-

2

99,433
25,528
3,710

7
81,620

41,544
4,834

Major industrial group--Continued

Mhnufacturing--Continued

Furniture
and

fixtures

(15)

21
so

155,956

20,740
35,816
1,221

31,880
554

1,788
208

22,390

48,313
26,170
26,927
9y223

845
595
384

2,898

155,956

15,237
3,505
8,308

5Q
34,447

12,368
34,208
51,005

883
1 4,055

177,485

173,320

342

405
"
82

1,571

8
24
149

ly740

171,460

121,312
2,757
1,354
414

1,991

4,2"
1,961

136
185

3,479

2,088
2,280

6017
874
401

27,377

6,025
-

6,025

1,016
994
22

5,058
2,185

131
-

3,971

881
999

Paper
and

allied
Products

(16)

29
11D

(Th.u.-d d.11-)

220,260

11,002
27,466

888
30,613
lo299

13,209
64

33,170

168,617
79,651
6,458
ly831.
ly573
1,015
246

8,373

220,260

13,70`7
6,278
18,631

81
43,365

5,261
18,665
28,796
5

,
658

79,818

266,387

255,696

58
-

816
1,364

63

3

3,290

9
639

2
4,"7

258,473

194,341
3,508
3,285

521
1,588

5,720
2,849

127
7

12,265

-
1,406
1,153
651

9
31,043

7,914
-

7,934

2,598
2,

,
076
522

-

5,460
2,503

363
-

5,774

M
509

Printing,
publishing,
and allied
industries

(17)

85
283

1,556,882

118,047
438,673
29,626
%,271
33,057
23,891

344
366,216

577,034
273y995

471
-

40,605
2,653
1,142

164,403

1,556,882

154,980
93,306

158,90`7
40,109
162,389

125,611
228,899
114,091
49,462

429,128

1,790,839

1,631,690

747
157

5,192
11,446
5,930

18

16,753

195
8,979

11,692
98,040

1,699,738

1,179,022
23,939
8,192

15,168
16,110

38,439
14,653
2,849

730
37,785

7
38,205
14,030
7,456

238
303,015

91,101
-

90,944

14,697
7,068
7,629

-

84,099
40,536
1,629

a
52,029

21,082
3,643

Chemicals
and allied

Products

(18)

47
186

974.998

91,760
295,987

1,079
84,278
91,033
25,135

48
94,137

274,028
25 5

324

389, 675
8,478
4,

27,

974,998

297,916
38,288
25,709

229
229,491

36,036
41,861
162,113
3,462

139,8931

697,285

634,848

2,007
11

7,797
3,523

852

-

8,868

20
2,655
27,850
8,854

647,539

429,970
8,513

17,479
3,422
5,253

11,880
17,822

494
623

30,597

3,401
3,404
5,590

795
436

107,860

49,746

49,735

3,958
1,480
2,253

-

225

47,607
23,423
1,575

6
27,881

16,252
11,029

Patrols=
refining

and related
industries

(19)

28
985

44,201,127

1,293,369
6,972,509

126,807
2,794,531
1,799,497
822,020

52
9,919,858

34y458,704
17,774,2.35
4

,
218

,
428

2,078,336
792,935

1,110,811
833,137
930,938

44,201,127

4,338,941
278,870

1,528,131
31,677

3,907,996

1,455,080
9,653,628
6,8W,865

999,312
15,lD9,621

37,378,792

34,523,673

54,509
2,115

113,771
324,647
33,463

4,395

119,375

4,018
649,534
593,159
956,133

35,004,946

22,978,266
45,122

619,322
48,899
573,586

1,623,051
386,217
17,872
9,889

1,451,985

1,736,067
188,824
294,400
87,351

237
5,153,858

2,373,846
16

20371,747

703,258
17,045

552,103
-

134,110

l,ot,9,835
860,807
40,002

21
1,550,921

1,874,996
83,329

Rabber
and

miscel-
laneoua
plastics
products

(20)

22
109

377,569

21,004
48,969
1,759

46t654
15

3,478
256

153,628

136,080
79,708
4,924

786
33,630
7,209
4,414
8,489

377,569

23,291
17,193
12,854

115
96,639

",518
51,605
76,778

399
54,177

330,456

319,336

-
2

1,871
2,686

343

15

1,120

69
435
31

4,548

317,716

183,056
2,981
1,569
1,211
6,022

13,269
5,360

497
117

9,809

725
18,371
ly697

999
9

72,134

12,740
-

12,738

1,476
1,106
370

-

11,258
5,671
303

-7,370

3,719
11014

1
2

3

33
34
35
36
37

38

39

40
41
42
43

61
62
63

64
65
66
67

68

69
70
71
72
73

74
75

CORPOPATION INCOME TAX REWRNS, 1963

Table 28. -BALANCE SHEETS AND INCOME STATEMENTS, BY MAJOR INDUSTRIAL GROUP-Continued

Footnotes at end of table. See textfor explamatorystatementB and for "Description of the Semple and Limitations of the Date.,,

?A1

Leather
and

leather
products

(21)

10
44

40,920

4,024
10,684

161
15,039

-
463

-
5,432

10,917
6,615

-
-

382
121
27

661

40,920

4,543
10,354
1,622

133
3,537

1,308
6,263
3,319

97
9,744

72,999

72,264

-6
38
73
27

51

Ill

26
21

-382

72,397

56,103
798

1,265
94

1,069

1,470
909
26
4

686

-
693
117
386

-
8,777

602
-

596

310
292

18
-

-

298
136
35

-
495

6



242
CONSOLIDATED RETURNS WITH NET INCOME

Item

Umber of consolidated returns ~ith net income ......................
Number of subsidiaries ..............................................

Total asset .........................................................

Cash ..............................................................
Notes and accounts receivable .....................................

Less: Reserve for bad debts ............................. : ......
Inventories ................................................ ......
investments in Government obligations .............................
Other current assets ..............................................
Loans to stockholders .............................................
Other investments ..................................................

Depreciable assets ................................................
Less: Accumulated depreciation .................................

Depletable assets .................................................
Less: Accmulated depletion ....................................

1And ..............................................................
Intangible assets ( amortizable) ...................................
Less: Accumulated amortization .................................

Other assets ......................................................

Total liabilities ................................................... 1

Accounts payable ..................................................
Mortgages, notes, and bonds payable In less than one year .........
Other current liabilities .........................................
Loans from stockholders ...........................................
Mortgages, notes, and bonds payable in one year or more ...........

Other liabilities .................................................
Capital stock .....................................................
Paid-in or capital surplus ........................................
Surplus reserves.... ..............................................
Earned surplus and undivided profits ..............................

Total receipts ......................................................

Business receipts .................................................
Interest on Government obligations;

United States ...................................................
State W local .................................................

Other interest ....................................................
Rents .............................................................
Royalties .........................................................

Net short-term capital gain reduced by net long-term capital loss.
Net long-term capital gain reduced by net short-term capital.loss.
Net gain, noncapital assets .......................................
Dividends, domestic corporations ..................................
Dividends, foreign corporations ...................................
Other receipts ....................................................

Total deductions ....................................................

Cost of sales and operations ......................................
Compensation of officers ..........................................
Repairs ...........................................................
Bad debts.. .......................................................
Rent paid on business property ....................................

Taxes paid ........................................................
Interest paid .....................................................
Contributions or gifts ............................................
Amortization .........................................
Depreciation .........................................

Depletion .........................................................
Advertising .....
Pension, profit sharing, stock bonus, annuity plans ...............
Other employee benefit plans ......................................
Net lose, noncapital assets ...........................
Other deductions ......................................

Total receipts less total deductLons ................................
Includable income of Controlled Foreign Corporations ................
Net Income (61 plus 62 minus 34) ....................................

Statutory special deductions, to-.al .................................
Net operating loss carryfomard ...................................
Dividends received deduction ......................................
Deduction for dividends paid on certain public utility stock ......
Western Hemisphere Trade Corporation deduction ....................

Income subject to tax ...............................................
Income tax ..........................................................
Investment credit ...................................................
Tax from recomputing prior year

-
nvestent credit ...................

Net income after tax (63 minus 70, minus 72, plus 71) ...............

Distributions to stockholders:
Cash and property except own s*.ock................................
Corporation's own stock ....... ...................................

Stone
clay

,

and g '1..produc ts

Manufac

Machinery,
except

electrical

(22)

26
69

914,491

6,489
19,183

351
20,674

265
1,413

5
2,925

77,592
38,921
1,621

649
1,650

339
54

2,310

94,491

10,592
7,970
4,375

1.37
21,563

579
15,383
3,715

6
30,171

147,995

145,297

10
1

572
856

6

-
299
72
.2
-

880

139,999

103,463
2,519
2,116

364
1,081

3,167
2,182

98
47

4,835

793
1,309
708
429

3
16,885

7,9%
-

7,995

583
582

1
-

7,41.3
3,880

345
-

4,460

882
2,216

Primary
metal

industries

(23)

38
239

5,777,388

200,134
731,497
11,149

867,067
49,426
92,615

5
667,480

5,060,425
2,398,632

756,727
493,392
124,410
2,418

720
127,077

5,777,388

341,313
108,220
223,413

2,289
1,523,118

333,652
1,087,996

530,190
29,477

1,597,720

3,970,166

3,915,325

1,921
23

12,135
5,744
3,017

2
16,125
1,081
2,438
1,357

10,998

3,788,299

2,727,654
14,506

121,907
4,018
19,777

94,766
?8,665
2,734
10,599

234,430

73,394
34,994
34,394
27,910

65
308,486

181,867
217

182,061

42,952
2,317
2,073

-
38,562

139,117
70,436
3,736

42
115,319

96,587
-

Fabricated

me
tal prod-

ucto, except
machinery and
transports -
tion equip-

ment

(24)

68
146

427,171

26,946
80,669
1,633

90,499
27,665
6,980
2,072

50,144

187,796
86,489
5,822

-7,606
16,707

294
12,681

427,171

310190
28,550
24,634
4,181

60,831

10,551
50,511
43,339
5,035

168,349

5110115

497,014

218
328
672

1,381
C)"

2,475
132
294
466

?,191

486,822

371,346
6,374
4,179
1,100
3,081

12,187
3,224

395
243

14,113

7
3,5G4
3,811
1,989

91
61,178

24,293
-

23,965

10,0914
9,713

252

129

13,951
6,578
3"

1
17,730

60360
40

Major industrial group-Continued

(25)

86
337

1,676,350

162,456
442,3"

9,537
332,764

5,787
1.5,062

840
304,889

686,345
336,550

511
249

21,401
2,620
1,591

49,258

10676,350

118,545
143,301
82,557
2,905

336,267

54,290
170,269
193,817
16,776

557,621

1,490,311

1,422,269

261
268

8,756
7,074
6,225

is
27,998

844
1,554
1,871

13,173

1,432,920

967,850
15,346
15,549
19,113
14,773

33,972
27,319

838
446

53,548

581
15,373
11,653
5,650

322
250,585

57,391
-

57,123

1.5,515
15,011

492

-12

42,207
21,160
1,182

22
37,123

14,023
3,356

turing-Gontinued

Electrical
machinery,
equipment,

and
supplies

(26)

66
297

(1h..-.d d.11... )

2,783,325

170,348
903,535
12,601

574,354
14,439
49,591

293
601,882

653,405
272,610

1,921
1, aw

12,019
11,228
3,652

87,072

2,783,325

402,633
270,268
121,430
1,021

454,147

227,012
4%,537
226,367
14,329

569,581

2,782,436

2,697,081

219
198

21,137
2,884
8,560

337
3,142

420
163

33,496
14,799

2,670,315

1,889,482
20,037
15,993
27,7%
32,759

73,921
48,252
2,060
3,770

61,019

89
57,062
20,506
12,127

137
405,305

112,121

-111,923

9,173
9,007

140

-26

102,785
54,356
1,199

17
58,749

49,015
425

Motor
vehicles
and motor
vehicle

equipment

(27)

is
83

542,614

25,584
77,226

768
102,141

-
16,804

54
227,847

177,489
90,454
2,449

593
3,353

49
29

10462

542,614

35,452
37,350
41,161

492
103,395

5,295
133,526
64,474
3,598

117,871

573,106

548,471

3
-

3,952
1,229
4,220

-
2,841

725
8,475

852
2,338

558,617

438,854
4,549
3,678

402
6,389

14,468
10,167

269
3,602

10,819

282
7,702
6,358
5,061

513
45,504

14,489
-

14,489

8,289
10084
7,203

-
2

6,434
2,612

163
-

12,040

1,761
81

T por-
fation

equipment,
except
motor

vehicles

(28)

21
95

621,539

43,379
182,978

1,434
163,895
3,"8

16,730
7

50,733

191,828
86,836

-

7,087
106
39

49,657

621,539

65,580
47,046
86,923

81
77,155

24,933
143,101
57,255

516
118,949

1,019,343

992,530

69
25

8,899
4,566
1,185

-
3,235
3,858

26

-4,950

990,616

804,217
5,606
8,493
4,830
8, 6 10

17,941
10,666

411
277

19,1/,9

40
4,710
11,168
5,872

3
88,723

28,727
11

28,713

5,841
5,813

23
-
5

22,874
11,451
1,279

9
18,532

7,674
-

Scientific
instruments,
photographic
equipment,

etches
and clocks

(29~

28
101

159,056

9,858
39,618

816
55,318
1,544
1,600

14
14,518

66,200
35,192

-
-

1,922
124
91

4,439

159,056

11,816
5,458
13,341

70
22,480

7,040
12,177
26,781

352
59,741

250,410

235,150

44
41

772
320
49

-
195
292
53

172
13,322

239,265

155,DO7
3,953
2,118

581
2,B51

8, ~794
1,626

267
72

4,965
-

6,294
2,240
1,287

3
49,307

11,145
-

11,104

2,648
2,594

45

-9

8,455
4,420

157
-

6,841

1
2

31

32

61
62
63

74
75

CORPORATION INCOME TAX RETURNS, 1963

Table 28. -BALANCE SHEETS AND INCOME STATR4ENTS, BY MAJOR INDUSTRIAL GROUP-Continued

Footnotes at end of table. See teict for explanatory statements and for "Description of the Semple and Limitations of tne Data.$'

Viscellaneous
311RUfacturing
industries,
including

ordnance and
accessories

(30)

32
68

82,936

14,029
21,849

570
17,642

-
850

-
5,014

32,565
12,640

--
776

1
-

3,420

82,936

7,859
12,279
4,910

529
15,053

674
7,879
3,819

629
29,305

133,285

125,527

235
316
72

79
4,718

116
13
2

2,207

123,323

85,120
3,"5
1,865
306

1,301

3,394
1,528
231
37

2,478

294
1,590
684
689
4.4

20,317

9,%2

1,232
1,221

11
-
-

8,730
3,229

112
16

6,829

541
-



CONSOLIPATED RETURNS WITH NET INCOME

Table 28. -BALANCE SHEETS AND INCOME STATEMENTS, BY MAJOR INDUSTRIAL GROUP-Continued

Item

Number of consolidated returns with net income .............
Number of subsidiaries .....................................

Total assets ...............................................

Cash ................................................. ...
Notes and accounts receivable ......... : .............. :...

Less: Reserve for bad debts ...........................
Inventories ..........................................

...

Investments in Government obligations ................ : ...
Other current assets .....................................
loans to stockholders ................................
Other investments ....................................

Depreciable assets .......................................
Less: Accumulated depreciation ........................

Depletable assets ........................................
Less: Accumulated depletion ...........................

Land .....................................................
Intangible assets (amortizable) ..........................

Less: Accumulated amortization........................
Other assets .............................................

Total liabilities ..........................................

Accounts payable .........................................
Mortgages, notes, and bonds payable in less than one year
Other current liabilities ................................
Loans from stockholders ..................................
Mortgages, notes, and bonds payable in one year or more..

Other liabilities ........................................
Capital stock ............................................
Paid-in or capital surplus ...............................
Surplus reserves .........................................
Earned surplus and undivided profits .....................

Total receipts.; ...........................................

Business receipts ........................................
Interest an Goverment obligations:

United States ..........................................
State and local ........................................

Other interest ...........................................
Rents ....................................................
Royalties ................................................

Net short-term capital gain reduced by net long-term
capital loss.

Met long-tem capital gain reduced by net short-tem
capital loss.

Net gain, nancapital assets ....................... ....
Dividends, domestic corporations .................. ....
Dividends, foreign corporations ....................

....

Other receipts ..................................... ....

Total deductions ...........................................

Cost of sales and operations .............................
Compensation of officers .................................
Repairs ............
Bad debts ............
Rent paid an business property ...........................

Taxes paid ...............................................
Interest paid ............................................
Contributions or gifts ...................................
Amortization .............................................
Depreciation .............................................

Depletion................................................
Advertising ..............................................
Pension, profit sharing, stock bonus, annuity plans ......
Other employee benefit plans .............................
Net loss, noncapital assets ..............................
Other deductions .........................................

Total receipts less total deductions .......................
Includable income of Controlled Foreign Corporations .......
Net income (61 plus 62 minus 34) ...........................

Statutory special deductions, total ........................
Net operating loss carryforward ..........................
Dividends received deduction .............................
Deduction for dividends paid on certain public utility

stock.
Western Hemisphere Trade Corporation deduction...........

Income subject to tax ......................................
Income tax .................................................
Investment credit ..........................................
Tax from recomputing prior year investment credit ..........
Net income after tax (63 minus 70, minus 72, plus 71) ......

Distributions to stockholders:
Cash and property except own stock .......................
Corporation's own stock..................................

Transportation, communication, electric, gas,
and sanitary services

Total trans-
portation,
communica-
tion, elec-
tric, gas,

and sanitary
services

(31)

311
2,139

96,835,259

1,662,045
2,610,008

79,302
1,971,750
2,547,346
2,370,881

1,309
5,442,250

103,694,675
24,911,197

91,781
31,553

432,478
12,546
2,301

1,022,543

%,835,259

1,508,507
1,559,805
6,003,752

4,215
35,874,253

2,735,736
23,487,533
8,036,854
1,090,457

16,534,147

38,029,453

36,931,807

50,102
10,525

172,050
351,759
25,450

914

90,195

19,534
95,830
18,945

262,342

32,441,134

20,998,448
97,230
42

1
924

72 137
752,987

2,610,483
1,587,480

33,875
106,747

3,843,163

72,654
167,777
540,939
186,707
2,805

1,324,758

5,588,339
2

5,577,816

189,770
97,740
79,835
12,304

91

5,389,707
2,785,092

198,861
264

2,991,321

2,368,756
77,997

T~an`po'_tation

(32)

188
1,161

25,375,168

569,608
923,241
14,684

348,431
929,421
507,524

723
2,240,706

27oO69,467
7,775,766

57,568
22,816
1140041
2,078

917
426,543

25,375,168

597,481
472,133

1,352,098
3,%3

8,197,779

777,450
4,103,210
1,843,053

191,436
7,836,565

11,112,145

10,489,787

11,621
5,047
52,371

263,956
11,520

379

43,561

18,296
40,529
2,624

172,454

10,522,696

7,193,838
39,294
7
:
564

3 700
561,863

656,435
375,929
10,573
25,302

989,669

12,061
46,823
76,936
34,339

910
487,460

589,449
2

584,404

%,748
62,259
34,452

-

37

488,861
245,859
45,621

69
384,097

324,903
37,791

Communi-
cation
services

(33)

35
415

390557,85731,902,234

389,465
4380132

6,697
882,871

1,304,782
1,457,842

13
1,631,901

32,688,098
7,060,934

-

50,171
9,979
1,083

117,694

31,902,234

171,947
182,868

2,651,492
202

9,618,624

628,707
9,478,258
3,944,297

153,486
4,872,353

14,426,797

14,193,948

27,659
4,725

43,980
62,068
11,761

300

11,786

142
42,692
5,192

22,544

11,446,312

7,494,732
19,952

150
47,699
131,234

1,010,728
408,537
10,808
1,506

1,398,497

8
81,310

310,389
120,447

516
411,799

-2,978,485
-

2,973,760

38,368
1,481

36,276
557

54

2,935,369
1,526,337

81,550
82

1,528,891

976,641
254

Major industrial group--Continued

Wholesale and retail trade

Wholesale trade

Electric,
gas, and
anitary

:ervices

(34)

88
563

702,972
1,248,635

57,921
740,448
313,143
405,515

573
1,569,643

43,937,110
10,074,497

34,213
8,737

268o266
489
301

478,306

39,557,857

739,079
904,804

1,800,162
50

18,057,850

1,329,579
9,906,065
2,249,504

745,535
3,825,229

12,490,511

12,248,072

10,822
753

75,699
25,735
2,169

235

34,848

1,0%
12,609
11,129
67,344

10,470,106

6,309,878
37,994
35

1
220

20 738
59,890

943,320
803,014
12,494
79,939

1,454,997

60,585
39,644
153,634
31,921
1,379

425,499

2,020,405
-

2,019,652

54,654
34,000
9,107

11,547

-

1,965,477
1,012,896

71,690
113

1,078,333

1,067,212
39,952

Total
wholesale
and It retai.

rade

(35)

728
3,380

(Yh-...d &JI-)

4,429,087

248,962
1,170,112

23,763
801,620
12,419
57,329
4,549

972,001

1,405,929
573,531
141,014
25,835

126,164
5,701
3,389

107,805

4,429,087

874,513
339,097
188,285
19,589

951,968

144,387
506,293
696,527
15,500

692,928

8,233,801

7,954,284

524
329

32,622
44,847
1,090
2,363

17,574

1,179
3,480

49,452
126,057

8,095,135

6,474,597
56,480
22

"
023

17 350
112,912

94,787
70,298
2,528
1,309

94,222

2,625
95,222
11,907
9,505

530
1,028,850

138,666
9

138,346

37,429
33,630
3,030

-

769

101,055
48,807
3,390

63
92,866

36,155
7,124

Total
wholesale

trade

(36)

330
1,003

2,789,884

139,990
7810558

8,962
375,564

6,954
34,089
1,802

886,127

627,014
273,463
140,989
25,813
39,438
2,153
1,429

63,873

2,789,884

653,561
185,961
104,189
8,990

494,41D

80,073
315,060
585,267

9,835
352,538

4,784,207

4,661,376

365
127

11,845
8,432

981

406

11,899

555
2,764

49,408
36,049

4,716,313

4,137,463
30,012
a

,
559

6 168
25,546

32,666
37,185
1,007
311

44,845

2,586
17,979
6,731
4,422

288
360,545

67,894
9

67,776

17,817
14,622
2,426

-

769

50,072
23,302
1,765

50
46,189

21,453
5,177

Groceries
and

prelated
roducts

(37)

40
137

236,030

20,518
57,120
1,056

67,935
213

4,915
116

14,926

104,709
54,935

-
-

5,275
4
4

16,294

236,030

53,574
18,822
22,827
4,491

21,040

33,208
43,851
15,347

695
22,175

1,166,480

1,150,287

113
114

1,040
1,159

-

15

788

343
165
594

11,862

1,155,862

1,047,902
3,435
11964
1,147
3,834

5,536
3,211

210
11

6,759

-
3,409
941
587

8
76,908

10,618

-10,504

3,740
3,038

139
-

563

6,764
3,401

256
-

7,359

573
507

Machinery,
equipment,

and
supplies

(38)

32
70

187,774

6,632
33,578
1,047

44,328
2

832
102

9,262

19,503
8,677
93,166
13,543
1,061

98
51

2,528

187,774

12,612
24,452
3,846

131
95,737

4,345
15,367
1,292
1,057

28,935

160,171

155,248

10
1

1,491
671

-

4G8

36
839

1
1,466

156,554

116,420
2o590

245
513

1,082

1,623
7,189

56
90

1,779

1
960
369
92
41

23,504

3,617
-

3,616

1,708
997
711

-

-

1,903
895
56
-

2,777

97
200

Miscel-
laneous

wholesale
trade

(39)

253
763

2,365,345

112,722
690,649

6,858
263,014

6,739
28,333
1,584

861,911

502,523
209,647
47,823
12o270
33,102
2,050
1,374

45,044

2,365,345

587,343
142,631
77,472
4,352

377,633

42,407
255,666
568,628

8,083
301,130

3,450,904

3,349,404

242
12

9,300
6,602

981

391

10,702

175
1,760

48,813
22,522

3,397,345

2,968,764
23,856
6,260
4,501

20,361

25,447
26,742

741
210

36,181

2,585
13,604
5,410
3,730

239
258,714

53,559
9

53,556

12,303
10,521
1,576

-

206

41,370
18,996
1,452

50
35,962

20,783
4,470

1

2

40
41
42
43

64
65
66
67

68

69
70
71
72
73

74
75

CORPORATION INCOME TAX RETURNS, 1963

Footnotes at end of table. See text for explanatory statements and for "Description of the Sample and Limitations of the Date.,'

2A3

Wholesale
trade
not

allocable

(40)

5
33

735

118
211

1
287

-
9
-

28

279
204

--

1
-

7

735

72
56
44
16
-

113
176

-
-

298

6,652

6,437

14

1

1
-

199

6,552

4,377
131
90
7

269

60
43

--
126

-
6

11
13
-

1,419

100
-

100

66
66
-
-

35
10

1
-

91



2" CORPORATION INCOME TAX REWRNS, 1963
CONSOLIDATED RETURNS win NET INCOME

Table 28. -BALANCE SHEETS AND INCOME STATEMENTS, BY MAJOR INDUSTRIAL GROUP-Continued

31

32

33
34
35
36
37

38

39

40
41
42
43

64
65
66
67
69

69
70
71
72
73

74
75

Item

Wob r of c nsolidated returns with net income ..................
Himb:r of soubsidiaries ..........................................

Total assets. ...................................................

Cash ..........................................................
Note:.andR:cc0Wftts receivable .................................

Le : serve for bad debta ................................
Inventories ...................................................
Investaients in Government obligations .........................
Other current assets ..........................................I's

to stockholders ...........................Other
investments ...............................

Depreciable assets ............................................
Less: Accumulated deprecia-Am .............................

Depletable assets .............................................
Less: Accumulated depletion ................................

Land ..........................................................
Intangible assets (amortizable) ...............................

Less: Accumulated amortization .............................
Other assets ..................................................

Total liabilities ...............................................

Accounts payable ....................................
* .... *'*::Mortgages, notes, and bonds payable in less than one year ...

Other current liabilities .....................................
loan froa stockholders .......................................
Mortgages, notes, and bonds payable in one year or more .......
Other liabilities .............................................
Capital stock .................................................
Paid-in or capital surplus ....................................
Surplus reserves ..............................................
Earned surplus and undivided profits ..........................

Total receipts ..................................................

Business receipts .............................................
Interest on Government obligations:

United States ...............................................
State and local.. ...........................................

Other Interest ................................................
Rents .........................................................
Royalties .....................................................

Net short-term capital gain reduced by net long-term capital
loss.

Net long-term capital gain reduced by net short-term capital
lose.

Met gain, noncapital assets ...................................
Dividends, domestic corporations ..............................
Dividends, foreign corporatiorA ...............................
Other receipts ................................................

Total deductions ................................................

Cost of sales and operations ..................................
Compensation of officers ......................................
Repairs .......................................................
Bad debts .....................................................
Rent paid on business property ................................

Taxes paid ....................................................
Interest paid .................................................
Contributions or gifts ........................................
Amorti.ation ..................................................
Depreciation ..................................................

Depletion .....................................................
Advertising ...................................................
Pension, profit sharing, stock bonus, annuity plane ...........
Other employee benefit plane ..................................
Net loss, noncapital assets ...................................
Other deductions ..............................................

Total receipts less total deductions ................. ........
Includable income of Controlled Foreign Corporations.::: ........
Net income (61 plus 62 minus 34) ................................

Statutory special deductions, total .............................
Net operating loss carryfomard ...................... ........
Dividends received deduction ......................... : ........
Deduction for dividends paid on certain public utility stock..
Western Hemisphere Trade Corporation deduction ................

Incone subject to tax.. .........................................
Income tax ......................................................
Investment credit ...............................................Tax from recomputing prior year investment credit ...............
Net income after tax (63 minus 70, minus 72, plus 71) ...........

Distributions to stockholders:
Cash and property except own stock ............................
Corporation's own stock .......................................

Building
materials,
hard re

wefa Iand
equipmeoTtstoma

Genera
merchandise

toresa

(42) 1 (43)

Total

traderetail

(41)

388
2,355

_1,5W,579

106,731
378,645
14,410

413,715
5,366

22,770
2,745

84,324

761,599
291,402

25
22

78,490
3,546
1,960

42,417

1,592,579

214

:
842

152 769
82,765
10,325

443,267

63,881
178,905
103,411

5,665
336,749.

3,384,166

3,232,103

159
202

20,302
33,670

109

1,957

5,675

621
715

7
88,646

3,314, 103

2,291,255
25,718
13,161
10,906
86,426

61,381
32,316
1,506

988
47,254

30
76,686
5,048
4,885

238
656,305

70,063
-

69,861

19,029
18,426

603
-

50,857
25,459
1,619

13
46,008

14,365
1,947

371 40
74 418

39,824 945~14

3,059 51,788
11,397 252,356

323 8,322
12,323 232,611

881 1,741
403 6,861
318 13

2,542 16,894

15,762 473,335
8,412 163,193

- -

-
-

1,510 56,444
2 2,663
- 1,307

362 23,265

39,824 945,149

4,500 100,586
4,211 87,076
1,942 41,260

269 955
4,723 329,336

892 24,011
4,746 72,819
4,751 43,513

183 1,529
__~~,607 2~44,064

63,6951 1,625,907

62,0331 1,530,876

2 23

-
202

219 16,094
399 24,908
7 -

551 236

4491 1,930

5 3231 19
2 5

351,127324,,_,.
1,590,584

",647 1,056,526
1,255 9,323

347 5,892
283 7,923
719 35,863

1,293 34,954
527 21,598
24 1,015

- 914
1,042 24,928

3 -
591 49,231
145 2,281
45 509
35 36

11,366 339,591

1,3731 35,323

1,373 35,121

1
52 3:7'

142 518
10 162

-
-

1,218~ 31,379
503 16,317
33 880
- 10

903 19,674

191 11,003
37 873

Major industrial group-Continued

Wholesale and retail trade-Continued

Food

Re

44
171

126,422

18,068
5,642

83
37,9017

154
4,116
1,526
5,595

69,630
28,526

-
-

7,610
7
3

4,779

126,422

27,256
4,232
8,957
3,896

30,581

865
36,152
20,945

22
1 6,484

580,942

572,996

24

-309
2,072

12
-

699

2
61

-4,767

572,366

460,662
1,737
1,930

152
9,343

6,146
1,968

170
12

5,592

13
8,022

880
2,435

76
73,228

24
96

111,184

5,909
37,178
1,991

24,377
269

1,461
18

23,317

31,527
17,392

15
12

3,320
22

-3,166

111,184

14,619
18,457
5,411
2,860
4,750

26,182
12,003

158
1,541

25,203

95,470

84,129

8

-1,020
447

-

133

2
39

3
9,699

88,605

51,566
1,623
417
564

2,767

1,707
1,295

17
21

962

-
3,654

83
66
1

23,862

8,576
-

8,576

1'
303

1,251
52

--

7,287
30634

314
1

5,255

1,588
90

tail trade

Autcmotive
dealer. W

Woline
service
stations

(45)

Eating
and

drinking
places

(48)

56
102

(77...-d

6,956

2,836
13,172

681
22,955

18"
3,160

530
5,802

17,965
7,214

10
10

3,155
4

1,087

621956

6,242
19,724
4,423

197
8,537

592
7,249
1,183

37
14,772

264,393

258,768

26

-239
1,393

-

11

128

160
18
1

3,649

261,672

224,192
2,606

530
491

2,163

1,772
1,649

53
-

2,443

-2,356
85

246
18

23,068

Appareland
accessory
atoms

(46)

Furniture,
home fu-nishings,

and
equipment
store.

(47)

Miacellan-
eous

retail
stores

(49)

61
237

126,169

11,390
17,539

174
12,730

924
2,650

55
11,403

100,937
41,183

-

5,480
66?
576

4,327

126,169

15,351
4,617

10,939
503

32,706

4,341
23,291
11,275

693
22,453

268,996

254,681

42

-541
1,777

90

1,638

2,123

11
337

7,756

261,550

144,961
3,01-3
2,221

393
10,520

8,204
2,749

104
12

7,59?

14
2,805

971
1,2(Y7

52
76,727

2,721

2,721-

759
743
16

-
-

1,%3
898
24

-
1,847

108
32

721,130

d.11... )

125,538

10,894
28,262
1,101

54,967
553

2,844
131

4,140

38,795
18,030

-
-

503
7
3

3,576

125,538

34,283
10,006
7,733

610
14,174

6,268
16,374
9,505
1,359

25,226

392,060

377,992

8

1,829-
2,480

-

17

152

3
34

(2)

9,545

386,20`7

248,612
4,385
1,555
799

21,851

5,927
1,934
113

4
3,552

-
8,970

424
337

9
87,735

5,853
-

5,853

2,088
2,059

29
-

3,769
1,881

125
2

4,095

219
720

6,865
-

6,865

6,376
6,344

32
-

487
175

4

-6,694

572
-

7,446
-

7,446

3,417
3,130

287
-

4,037
1,784

221

-5,893

843
195

54
127

55,3371

2,787
13,099
1,735

15,845
657

1,275
154

14,631

13,648
7,452

-
-

468
174
69

1,855

55,337

12,005
4,446
2,100
1,035

18,460

730
6,271

12,081
301

1 2,092

92,703

90,628

26

-61
204

-

-

61

62
19

(2)

1,642

90,797

60,089
1,776

269
301

3,200

1,378
5%
10
25

1,138

-
1,057

179
40
11

20,728

1,906
-

1,906

1,194
1,179

15
-

717
267
is

-1,657

13

2

Footnotes at end of table. See text for explanatory statements and for "Description of the Sample and Limitations of the Data."

Wholesale
and retail
trade not
allocable

(50)

10
22

46,624

2,241
9,909

391
12,341

99
470

2
1,550

17,316
8,666

-
-

10,236
2
-

1,515

46,624

6,110
367

1,331
274

14,291

433
12,328
7,849

-
3,641

65,428

60,805

-475
2,745

-

-

3
1

37
1,362

64,719

45,879
750
303
276
940

740
797
15
10

2,123

9
547
128
198
4

12,000

709
-

709

583
582

1
-
-

126
46
6

-669

337
-



CONSOLIDATED RETURNS WITH NET INCOME

Table 28. -BALANCE SHEETS AND INCOME STATEMENTS, BY MAJOR INDUSTRIAL GROUP-Continued

Item

Numb:r of consolidated returns with net income.........................
Numb r of subsidiaries ..................................................

Total assets ...........................................................

Cash.................................................................
Note and accounts receivable ........................................

Le:s: Reserve for bad debts .......................................
Inventories ..........................................................
Investiments in Government obligations ................................
Other current assets .................................................
loans to stockholders ................................

*
,
***

,
*Other investments .................................... ............

Depreciable assets ...................................................
Less: Accumulated depreciation....................................

Depletable assets ....................................................
lose: Accumulated depletion.......................................

land .................................................................
Intangible assets (amortizable) ......................................

less: Accumulated amortization ....................................
Other assets .........................................................

Total liabilities ......................................................

Accounts payable ................................................... "
Mortgages, notes, and bonds payable in less than one year ............

Other current liabilities ............................................
loan from stockholders ..............................................
Mortgages, notes, and bonds payable in one year or more ..............

Other liabilities ....................................................
Capital stock ........................................................
Paid-in or capital surplus ...........................................
Surplus reserves .....................................................
Famed surplus and undivided profits .................................

Total receipts .........................................................

Business receipts ....................................................
Interest on Government obligations:

United States ......................................................
State and local ....................................................

Other interest .......................................................
Rents ........................................................ ::::*.*,
Royalties .................................................... ....

Net short-tem capital gain reduced by net long-tem capital loss ....
Net long-term capital gain reduced by net short-tem capital loss ....
Net gain, noncapital assets ..........................................
Dividends, domestic corporations .....................................
Dividends, foreign corporations ......................................
Other receipts .......................................................

Total deductions .......................................................

Cost of sales and operations ................................... I .....

Compensation of officers .............................................
Repairs ..............................................................
Bad debts ............................................................
Rent paid on business property .......................................

Taxes paid ...........................................................
Interest paid ........................................................
Contributions or gifts ...............................................
Amortization .........................................................
Depreciation .........................................................

Depletion ............................................................
Advertising ..........................................................
Pension, profit sharing, stock bonus, annuity plans ..................
Other employee benefit plans .........................................
Net Iwo, noncapital assets............................
Other deductions .......................................

Total receipts less total deductions ...................................
Includable income of Controlled Foreign Corporations ...................
Net income (61 plus 62 minus 34) .......................................

Statutory special deductions, total ....................................
Net operating loss carryforward ......................................
Dividends received deduction ...........................

. k .........Deduction for dividends paid on certain public utility
Western Heisphere Trade Corporation deduction .......................

Income subject to t...................................................
Income t..............................................................
Investment credit ......................................................
Tax from recomputing prior year investment credit ......................
Net income after tax (63 minus 70, minus 72, plus 71) ..................

Distributions to stockholders:
Cash and property except own stock...................................
Corporation's own stock ..............................................

Total
finance,

insurance
and real,
estate

(51)

31,840,783

3,180,325
10,260,261

258,575
46,040

5,665,002
274,840

1,522
9,095,488

1,967,703
459,870
199,927
42,619

395,922
6,270
2,173

1,510,720

31,840,783

858,736
2,117,763

12,899,883
154,317

2,215,640

5,733,177
1,178,410
1,344,988
1,809,015
3,528,854

7241 28 1 1,1261 26 1 48 33 36
3,278 161 178 69 153 236 104

4,987,162

3,543,493

115,423
93,777

762,503
75,179
5,578

1,081
108,650
82,588

118,525
2,038

78,327

4,576,670

1,682,702
86,157
17,280
82,168
88,421

174,253
434,223

3,787
1,420

98,381

13,589
41,621
36,153
15,548
3,770

1,797,197

410,492

-316,715

128,643
30,224
98,387

-
32

210,100
94,890
2,470

76
224,210

222,177
32,477

Banks and
trust

companies

(52)

13,749,425

2,418,605
6,576,215

150,843
-

2,953,740
181,526

4
1,420,962

265,941
35,667

-
-

21,681
172
34

97,123

13,749,425

204,639
520,741

10,133~258
4

176,918

1,361,999
353,895
438,459
69,516

489,996

688,024

134,048

74,761
33,872

386,838
17,273

21

155
31,005

37
6,904

332
2,778

540,226

-
36,030
4,296

29,827
18,236

22,416
160,789

2,155
596

17,512

7
12,994
11,889
2,707
3,034

217,748

147,798
-

113,926

5,976
108

5,868
-
-

107,955
49,192
1,272

63
65,943

69,964
6,425

Credit
agencies

other than
banks

(53)

4,334,231

211,004
1,906,329

50,123
351

169,808
36,538

21
1,926,405

73,635
11,933

9
I

12,886
110
46

59,238

4,334,231

350,398
876,019

2,009,603
3,521

383,925

197,627
115,390
261,030
100,630
36,088

357,966

1440185

3,875
765

1750172
4,677

9

59
8,664

880
3,256

64
16,360

335,782

7,552
10,408

834
34,237
5,279

9,500
142,036

193
176

5,507

28
7,646
1,407

336
454

110,189

22,184
-

21,419

6,463
3,983
2,480

-
-

15,480
6,293

196
-

15,322

10,795
14,479

Major industrial group--Continued

Finance, insurance, and real estate

Security and
commodity
brokers:
dealers

exchanges,and
services

(54)

(7h-.d d.11-.)

261,633

22,776
53,531

37
512

300252
2,759

296
107,998

39,50`7
22,741

4
-

22,469
7
-

4,300

261,633

26,824
18,804
12,025
2,745
4,957

72,436
10,733
8,992

81
104,036

112,444

53,219

1,267
63

1,501
1,246

3

83
1,114

47, 0`77
614
61

6,196

103,655

2,730
6,342

241
54

2,192

3,380
986
62
19

1,443

1
1,737
1,676

403

-82,389

8,789
-

8,726

644
141
503

-

8,098
4,275

28
-

4,479

1,244
-

Holding and
invother

estment
companies

(55)

1,957,585

153,412
355,160

4,132
9,695

411,092
8,893

384
746,490

157,223
58,947

158,618
23,649
26,896

378
310

16,382

1,957,585

15,976
19,043
557,157

5,056
185,500

62,191
55,416

149,590
661,018
246,638

205,431

111,409

5,890
10,249
37,000
8,190

604

155
11,610
1,761

13,995
47

4,521

165,723

39,230
4,420

973
2,672
1,787

5,308
18,192

321
70

8,192

10,234
1, 0`70
2,040

249
104

70,861

39,708
-

29,459

18,143
6,317

11,794

-32

12,341
5,776

110
1

23,792

37,193
4,282

Insurance
carriers

(56)

9,135,529

276,125
995,025
45,954
11,630

2,068,501
19,050

316
4,363,730

172,907
8,563

-

-7,963
375
182

1,274,606

9,135,529

63,482
471,933
130,946
130,271
259,052

3,962,585
492,322
227,561
944,146

2,453,231

3,153,352

2,786,376

280849
48,462

137,698
24,506

68

137
26,134
1,477

85,492
1,153

13,000

3,014,324

1,607,331
14,865
1,713

13,038
35,184

88,448
42,281

657
42

18,082

129
12,800
15,347
10,883

6
1,153,518

139,028
-

90,566

78,324
7,563

70,761
-

30,046
15,926

465
5

75,100

84,771
2,377

Insurance
agents,

brokers,
and service

(57)

233,765

17,711
70,783

47
2

11,556
614

2
123,682

12,077
4,740

--

806
29
21

1,311

233,765

73,817
1,501
4,217

232
3,959

11,028
13,986
5,542

26,362
93,121

85,547

78,507

243
193
719
538

-

-
766
11

3,863
48

659

77,301

4,376
5, 0`72

163
127

5,044

1,619
327
60
1

1,281
-

578
2,848

369
53

55,383

8,246
-

8,053

3,432
148

3,284
-

4,627
2,181

42
1

5,913

4,316
267

1
2

16
17
18
19

20

21
22
23
24
25

26
27
28
29
30

31

32

33
34
35
36
37

38
39
40
41
42
43

64
65
66
67
68

69
70
71
72
73

74
75

CORPORATION INCOME TAX RMRNS, 1963

Footnotes at end of table. See text for explanatory statements and for -Description of the Sample and Limitations of the Data."

Real
estate

(58)

245

427
1,377

2,168,615

80,692
303,218

7,439
23,850
20,053
25,460

499
406,221

1,246,42-3
317,279
41,296
18,969

303,221
5,199
1,580

57,760

2,168,615

123,600
209,722
52,677
12,488

1,201,329

65,311
136,668
253,814

7,262
105,744

3840398

235,749

538
173

23,575
18,749
4,873

492
29,357
31,345
4,401

333
34,813

339,659

21,483
9,020
9,060
2,213

20,699

43,582
69,612

339
516

46,364

3,190
4,806

946
601
119

107,109

44,739
-

",566

15,661
11,964
3,697

-
-

31,553
11,247

357
6

33,670

13,894
4,647
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Table 28. -BALANCE SHEETS AND INCOME STATEMENTS, BY MAJOR INDUSTRIAL GROUP-Continued

2

Item

Number of consolidated returns with net income ..............................
Number of subsidiaries ......................................................

Total

assets ................................................................ 1

Cash ......................................................................
Note:,and accounts receivable .............................................

Le : Reserve for bad debts ............................................
Inventories ...............................................................
Investments in Government obligations .....................................
Other current assets ......................................................
Wans to stockholders .....................................................
Other investments .........................................................

Depreciable assets ........................................................
DeLess: Accumulated depreciation .........................................

pletable assets .........................................................
Less: Accumulated depletion ............................................

Land ......................................................................
Intangible assets (amortizable) ...........................................

Less: Accumulated amortization .........................................
Other assets. .............................................................

Total liabilities ...........................................................

Accounts payable ........... ..............................................
Mortgages, notes, and bonds payable in less than one year .................
Other current liabilities .................................................
Loans from stockholders ...................................................
Mortgages, notes, and bonds payable in one year or more ...................
Other liabilities .........................................................
Capital stock .............................................................
Paid-in or capital surplus ................................................
Surplus reserves. .........................................................
Earned surplus and undivided profits ......................................

Total receipts ..............................................................

Business receipts .........................................................
Interest on Government obligations:

United States ...........................................................
State and local .........................................................

Other interest ............................................................
Rents .....................................................................
Royalties .................................................................

Net short-term capital gain reduced by net long-term capital loss .........
Met long-term capital gain reduced by net short-term capital loss .........
Net gain, noncapital assets ...............................................
Dividends, domestic corporations ..........................................
Dividends, foreign corporations ...........................................
Other receipts ............................................................

Total deductions ............................................................
Cost of sales and operations ..............................................
Compensation of officers ..................................................
Repairs ....................................................................
Bad debts .................................................................
Rent paid on business property ............................................

Taxes paid ................................................................
Interest paid .............................................................
Contributions or gifts ....................................................
Amorti.ation ..............................................................
Depreciation ..............................................................

Depletion. ................................................................
Advertising ...............................................................
Pension, profit sharing, sto2k bonus, annuity plans .......................
Other employee benefit plans ..............................................
Net loss, noneapital assets ...............................................
Other deductions ..........................................................

Total receipts less total dedu2tions ........................................
Includable income of Controlled Foreign Corporations ........................
Net income (61 plus 62 minus 34) ............................................

Statutory special deductions , total .........................................
Net operating loss carryforward ...........................................
Dividends received deduction..............................................
Deduction for dividends paid on certain public utility stock ..............
Western Hemisphere Trade Corporation deduction............................

Income subject to tax .......................................................
Income tax ..................................................................
Investment credit ...........................................................
Tax from recomputing prior yea- investment credit ...........................
Net income after tax (63 minus 70, minus 72, plus 71) .......................

Distributions to stockholders:
Gash and property except own stock ........................................
Corporation's own stock ...................................................

Services

Total
services

(59)

333
1,617

2~044,647 1 497,849 1 33,776 1 356,5171 166,788 1 733,947 1 154,493 1 101,277
154,905
292,222

6,033
155,005
58,179
71,549
1,262

294,484

1,214,162
471,358
19,887
3,240

154,099
11,429
6,390

114,485

2,044,647

204,930
176,710
138,999
4,914

585,095

94,366
171,998
286,929
19,838

360,868

10869,161

1,637,390

1,794
2,178
26,684
80,238
9,969

133
52,427
3,667
5,799
9,035

39,847

1,749,053

776,683
31,286
19,105
5,176

57,383

61,008
42,070
1,387
3,540

164,338

1,117
35,433
9,282
7,931

726
532,588

120,108
-

117,930

24,204
18,734
4,832

-638

94,971
38,005
2,469

39
82,355

26,924
1,618

Hotels,
rooming
houses~

camps, and
other

lodging
places

(60)

46
229

21,898
48,111
1?287

10,333
7,508
110945

925
49,886

460,709
188,221
8,705
3,195

55,632
1.50
21

14,771

497

'

849

21,301
41,765
24,322

983
240,414

5,569
38,376
88,919
6,377

29,823

374,706

282,707

399
45

2,032
48,672

746
69

15,682
2,442
1,254
4,537
16,121

353,759

119,058
2,569
7,804
1,756

12,923

19,828
18,182

265
350

31,474

641
7,339
953

2,059
192

128,366

20,9147
-

20,902

3,697
2,679

979

-39

17,962
5,665
614
27

15,824

3,689
322

Personal
services

(61)

34
148

2,370
5,ID9

104
1,959

46
705
35

4,189

24,515
11,434

--1,395
79
38

4,950

33,776

3,053
4,247
2,221

295
11,609

843
5,927
1,8()9

-
3,772

47,553

46,325

7
-

103
132

--
271
163
46

-506

46,089

27pO91
1,398
330
293

1,217

1,649
675
30
50

2,572

-
472
144
285
2

9,881

10464
-

1,464

191
155
36
-
-

1,276
578
62
1

947

143
-

1

Major industrial group-continued

Business
services

(62)

102
408

38,689
99,198
1,533

21,083
4,728
9,431

184
650124

122,129
31,319

710
45

5,558
657
214

22,137

356,517

63,360
34,026
26,547

799
59,033

28,269
41,264
21,188
3,637

78,394

547,941

529,375

ill
1,256
1,145
2,268

190
2

7,378
1.31
413

1,439
4,233

521,602

216,855
12,81.3
4,531

495
15,404

14,233
3,696

754
273

19,410

28
1,715
5,111
3,760

394
222,140

26,339

-25,083

1,492
1,104
348

-
40

23,859
10,796
1,107

7
15,387

3,815
1,296

Automobile
wid other
repel, r
services

(63)

24
95

(Th-.,.d d.11 .. )

8,354
13,420
1,013
1,075

20
1,305

29
2,783

1$6,678
60,469

-

2,727
4,792
1,420
8,5017

166,788

8,603
47,307
6,294

85
77,536

3,864
11,774
1D,505

47
773

104,538

86,422

12
763
127

11,168

-3
4,103

190
22

-1,728

99,918

23,547
1,334
805

1,110
4,610

3,343
6,093

15
229

36,392

-
2,002

91
497
48

19,802

4,620

3,857-

3,192
3,173

19
-
-

667
248
42
1

3,650

6

Motion
pictures

(64)

57
438

59,640
87,800
1,705

117,525
28,882
42,341

24
119,570

308,427
149,471

--
66,000
5,520
4,643

54,037

733,947

95,889
34,877
61,989
2,211

137,071

46,242
38,563
111,847

7,345
197,913

615,979

537,385

987
21

22,889
10,216
8,690

58
21,432

10
1,498
2,754
10,039

571,331

330,565
5,737
2,929

834
13,908

14,843
9,256

112
2,439

65,729

229
20,236

943
864
97

102,610

44,648

44,627

8,645
7,015
1,271

-
559

35,965
13,220

574

31,981-

12,360

Amusement
and

recreation
services

except'
motion

pictures

(65)

36
200

9,253 14,701
15,113 23,471

92 299
2,111 919

380 16,615
4,048 1,874

57 8
22,615 20,317

98,585 13,119
26,858 3,686

- 10,472
- -

22,165 622
228 3
53 1

6,941 3,142

154,493

3,953
13,063
5,560

398
56,363

2,067
27,307
40,536
1,162
4,084

89,902

75,371

63
-

221
5,356
1"

-
1,838

92
220

-
6,597

82,899

300037
2,086
2,356

78
6,363

4,210
3,832

75
159

6,845

8
1,624

389
105

1
24,731

7,003

7,003

4,262
4,076

186

-

2,776
1,350

17
-

5,670

579

Miscel-
laneous

~ervicee

(66)

34
99

101,277

8,771
1,425

12,066
143

3,069

7,512
8,787

12,125
1,270

46,109

88,542

79,805

215
93
167

2,426
199

I
1,723
639

2,346
305
623

73,455

29,530
5,349

350
610

2,958

2,902
336
136
40

1,916

211
2,045
1,651
361

2
25,058

15,087

14,994

2,525
532

1,993

-

12,464
6,148

53
3

8,8%

6,332
-

31

32

44

45
46
47
48
49

50
51
52
53
54

55
56
57
58
59
60

61
62
63

64
65
66
67
68

69
70
71
72
73

74
75

'Negative amount.
21,ess than $500 per return.
NOTE: See text for explanatory 1:tatements and for "Description of trie Sample and Limitations of the Data.'-

Nature of
busin as

not
allocable

(67)

1
1

23

18
-
4
-

23

f3

-1
-
-

1
-

83

83

-

-

3

2

2

-
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Table 29. -BALANCE SHEETS AND INCOME STATEMENTS, BY MAJOR INDUSTRIAL GROUP

Major industrial group

All
Mining Mexufacturing

Item industrial
Agriculture,
forestry,

C d
m a

No-tallie
Contract

groups and Total Metal 00.1
petroleum

and
minerals

(exce t
construction Total

Food and
ki d dfisheries mining mining mining

natural
p

fuels)
manufacturing

n re
products

gas mining

M (2) (3) (4) (5) (6) (7) (8) (9) (10)

1 Number of returns with net income ........... 808,04, 12,237 6,994 217 1,108 3,697 1,972 56,727 119,574 12,419

(II.-W d.11-)

2 Total assets ................................... 1,324,061,U73 3,981,668 13,602,786 3,926,930 1,641,886 5,707,355 2,126,615 15,490,663 288,191,~

3 Cash ......................................... 101,478,993 291,417 956,230 214,806 118,745 397,289 225,390 1,751,649 16,319,OV 1,880,996

4 Notes and accounts receivable ................ 312,684,413 575,808 2,166,948 401,442 313,037 1,095,868 356,601 5,404,237 52,260,630 4,404,010

5 less: Reserve for bad debts
...............

7,457,961 8,636, 9,856 924 1,075 4,070. 3,787 41,865 1,048,769 86,869

6 Inventories .................................. 93,261,291 431,635 808,381 349,686 49,873 248,648 160,174 1,660,168 59,279,615 6,019,610

7 Investments in Government obligations ........ 138,482,511 52,887 681,770 308,062 103,924 198,845 7Oy939 259,863 13,402o875 562,876

8 Other current assets ......................... 18,863,286 77,058 354,496 199,472 33,460 58,282 63,282 1,517,941 5,515,493 547,246

9 loans to stockholders ........................ 1,781,360 30,130 36,039 26,789 3,975 4,638 637 62,738 196,069 21,053

0 Other investments ............................ 344,887,016 558,859 1,810,307 568,509 267,102 769,117 205,579 1,336,585 38,499,561 2,597,598

11 Depreciabl;~ assets ........................... 442,313,844 2,199,182 9o980,114 2,556,053 1,424,272 4,250,988 1,748,801 5,667,013 185,747,978 15,298,229

12 loess: Accumulated depreciation ............ 176,534,347 1,113,945 5,222,051 1,263,056 699,934 2,298,730 960,331 3,135,153 97,519,927 7,448,544

13 Depletable assets ............................ 11,832,00`7 57,236 2,606,173 638,842 240,109 1,474,497 252,725 100,561 7,518,110 29,119

14 less: Accumulated depletion ............... 5,200,439 17,566 1,344,264 335,876 90,441 818,082 99,865 26,890 3,339,147 6,781

15 Land ......................................... 17,839,067 727,461 197,877 25,514 24,235 94,155 53,973 439,166 4,153,547 546,069

16 Intangible assets ( amortizable) .............. 2,601y147 2,367 252,559 111,061 3,302 124,520 13,676 12,151 1,744,30`7 51,940

17 Less: Accumulated amortization ............ 1

,

383,899 990 52,.853 21,732 697 25,954 4,470 3,964 1,074,034 18,008
18 Other assets ................................. 28,612,781 118,765 380,916 148,282 51,999 1-37,344 43,291 486,463 6,536,558 646,699

19 Total liabilities............................. 1,324,061,073 3,981,668 13,602,786 3,926,930 1,641,886 5,707,355 2,126,615 15,490,663 288,191,872 25,045,143

20 Accounts payable ............................. 77,543,122 301,814 1,004,071 213,695 141,076 470,611 178,689 3,649,213 28,076,369 2,459,067

21 Mortgages, notes, and bonds payable in less 52,376,448 468,407 428,372 54,240 62,763 216,305 95,064 1,449,928 9,420,216 1,222,410

than one year.
22 Other current liabilities .................... 422,741,828 150,837 808y9O4 152,494 77,480 475,301 103,629 1,598,129 21,788,498 ly747,605

23 Loars; from stockholders ...................... 9,429,076 80,445 84,353 38,506 6,815 25,315 13,717 255,294 1,088,322 133,891

24 Mortgages, notes, and bonds payable in one 143,271,594 597,135 1,767,570 479,487 279,534 766,057 240,492 1,673,136 34,130,394 3,324,783

year or more.

25 Other liabilities ............................ 177,212,782 144,721 408,114 99,138 66,585 128,755 113,636 1,192,850 6,880,011 561,831

26 Capital stock................................ 134,286,114 1,057,789 1,984,729 650,575 220,144 791,583 322,427 1,894,974 49,639,409 4,628,856

27 Paid-in or capital surplus ................... 77,259,372 184,132 1,409,926 476,623 2.30,975 502,821 199,507 443,538 26,795,288 1,309,504

28 Surplus reserves ............................. 18,560,249 36,108 141,757 54,246 31,550 21,606 34,355 70,409 3,798,561 295,994

29 F;arned surplus and undivided profits......... 211,380,488 960,280 5,564,990 1,707,926
1

724,964 2,307,001
1

825,099 3,263,190
1
104,574,804 9,361,202

30 Total rec-Apts ................................. . 887,327,015 5,036,374 10,982,324 2,366,743 1,863,409 4,841,558 1,910,614 34,835,485 395,577,121 58,626,815

31 Business receipts ............................ 834,410,804 4,747,011 10,482,936 2,272,903 1,797,551 4,558,719 1,853,763 34,163,750 385,984,909 57,920,586

Interest on Government obligations: .........
32 United States ...................... 3,388,479 1,382 18,164 8,069 2,836 5,925 1,334 5,233 340,919 16,238.........
33 State and local ................... 1,297,290 597 2,639 219 614 1,331 475 4,183 47,160 5,019

*

..........
34 Other interest ................... 23,600,997 18, Z70 43,145 10,559 4,720 20,885 6,981 43,579 848

,

994 69,203

~35 Rents ............................ ........... 3,511,584 29,820 39,125 5,095 4,492 19,842 9,696 163,268 808,370 58,340

36 Royalties .................................... 953
,
573 29,143 49,505 5,352 2,020 39,049 3,084 2,439 555,221 29,751

37 Net short-term capital gain reduced by net 78,253 1, Z78 1,426 55 205 1,161 5 1 2,221 21,897 1,440

long-term capital loss.
38 Net long-term capital gain reduced by net 3,654,010 77,180 116,811 8,512 21,743 79,567 6,989 87,575 1,049,757 52,319

short-term capital loss.
39 Net gain, noncapital assets.................. 1,625,852 14,853 15y780 1,833 1,140 11,551 1,256 15,097 88,036 6,736

40 Dividends, domestic corporations ............. 3,442,283 9,900 54,215 24,969 12,060 14y767 2,419 14,164 1,177,753 30,664

41 Dividends, foreign corporations .............. 1,873
,

740 5,846 21,532 13,590 53 7,602 287 7,834 1, 576
'

182 104,480

42 Other receipts ............................... 9o490
,
150 101,094 137,046 15,587 15,975 81,159 24,325 326,142 3,077,923 332,039

43 Total deductions ............................... 824o7l8,717 4,708,237 9,430,138 2,046,635 1,760,680 3,893,495 1,729,328 33,670,002 364,940,382 55,864,192

44 Cost of sales and operation.................. 587,506,U4 3,301,034 5,893,204 1, 406, 212 1,290,557 2,134,541 1,061,894 28,316,645 268,913,762 43,443,298

45 Compensation of officers..................... 14,799,307 125,286 132,248 11,817 21,365 55,613 43,453 1,122,726 4,439,413 438,819

46 Repairs ...................................... 7,351,313 76,128 176,642 34,944 34,614 39,641 67,443 209,056 5,515,114 492,319

47 Bad debts .................................... 2,788,705 5,507 12,160 969 1,014 6,677 3,500 49,577 602,327 54,950

48 Rent paid on business property ............... 9,540,404 84,706 66,466 3,223 8,508 35,551 19,184 179,686 2,938,584 290,924

49 Taxes paid.................................... 23,916,169 98,126 273,836 74,631 49,465 95,317 54,423 592,320 11,956,738 2,171,753

50 Interest paid................................ 16,937,636 57,963 113,131 24,169 14,753 55,307 18,902 167,037 2,307,936 241,297

51 Contributions or gifts ....................... 650,721 2,328 5,770 1,237 1,076 1,783 1,674 13,721 374,550 38,052

52 Amortization................................. 401,297 844 15,811 11,424 388 3,665 334 1,828 155o385 5,389

53 Depreciation................................. 25 566,442 167,93-5 673,922 154,553 107,178 271,020 141,171 614,640 12,119,196 1,100,507

54 Dpletio .................................... 3 679,814 10,842 904,550 169,429 55,572 594,934 84,615 9,423 2,503,853 6,940

55 Advertising.................................. 9:690,018 21,417 20,158 1,323 2,065 10,090 6,680 71,710 5,654,348 1,569,448

56 Pension, profit sharing, stock bonus, annuity 5,191,461 10,043 55,496 14,717 6,846 25,998 8,035 95,863 3,061,188 225,776

plane.
57 Other employee benefit plans ................. 3,100,553 7,303 80,382 7,354 58,870 5,698 8,460 122,844 2,021,112 166,765

58 Net loss, noncapital assets .................. 221,349 1,752 6,318 539 2,207 2,556 1,016 2,646 59,149 9,477

59 Other deductions ............................. 113,376,904 737,043 1,000,044 130,094 106,202 555y2O4 208,544 1 2,100,280 42,317,727 5,608,478

60 Total receipts less total deductions ........... 62,60'
29'

328,137 1,552,186 320,108 102,729 948,063 181,286 1,165,483 30,636 739 2,762,623

61 Includable income of Controlled Foreign 4
,
210

I

6 - - 6 - - 3:740 181

Corpo-tions.
62 Net income (60 plus 61 minus 33) ............... 61,315,228 327,540 1,549,553 319,889 102,115 946,738 180,811 1,161,300 30,593,319 2,757,785

63 Income subject to tax .......................... 54,331,310 225,556 1,320,390 241,104 79,602 847,707 15ly977 912,425 28,580,771 2y618,122

64 Income tax ..................................... 26,282,217 89,970 660,139 123,815 34,774 428,441 73,109 368,569 14,322,896 1,312,463

65 Investment credit .............................. 1,105,552 4,889 24,494 5,723 4, Z73 6,842 7 656 24,248 573,223 58,443

66 Tax from recomputing prior year investment 15,441 72 745 1
(1) -451 414 9,709 662

credit.
67 Net income after tax (62 minus 64, minus 66, 36,123,122 242,387 91-3,163 201,796 71,520 524,688 115,159 816,565 16,833,937 1,503,103

plus 65).

Distributions to stockholders:

68 Cash and property except own stock. ....... 20,535,853 145,016 998,331 145,557 47,350 756,804 48,620 123,219 10,213,944 720,733

69 1 uorporation's own stock ............ .........
1

2,048,090
1

903
1

32,190
1

3,187
1

2,270
1

24,163
1

2,570 24,820 1,082 700

1

85,850

Footnotes at end of table. See text for explanatory statements and for "Description of the Semple and Limitations of the Data."
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RETURNS WITH NET INCOME

Item

Number of returns with net hicome..............

Total assets ...................................

Cash .........................................
Notes and accounts receivable................
Less: Reserve for bad debts.. .............

inventories ..................................
Investments in Government obligations........
Other current assets .........................
Loans to stockholders ........................
Other investments ............................

Depreciable assets ...........................
I~s: Accumulated depreciation............

Depletable assets ............................
Less: Accumulated depletion...............

IAtnd .........................................
intangible assets ( amortizable).. ............
Less: Accumulated amortization............

Other a..ets .................................

Total liabilities ..............................

Accounts payable .............
Mortgages, notes, and bonds a in lesspayabl
than me year.

Other current liabilities ....................
Loans, from stockholders ......................
Mortgages, notes, and bonds payable in one
year or more.

Other liabilities ............................
Capital stock ................................
Paid-in or capital surplus ...................
Surplus reserves .............................
Earned surplus and undivideJ profits .........

Total receipts .................................

Business receipts ............................
Interest on Government obligations;

United States ..............................
State and local ............................

Other interest ...............................
Rents ........................................
Royalties .................. .................

Net short-term capital gain reduced by net
long-term capital loss.

Net long-term capital gain :,~duced by net
short-term capital loss.

Net gain, noneapital assets ..................
Dividends, domestic corporaions .............
Dividends, foreign corporat-ons ..............
Other receipts ...............................

Total Jeductions ............. .................

Cost of sales and operatio- .................
Compensation of officers .....................
Repairs .................... .................
Bad debts ....................................
Rent paid on business property ...............

Taxes paid ...................................
Interest paid ................................
Contributions or gifts .......................
Amortization .................................
Depreciation .................................

Depletion .........................
Advertising .......................
pension, profit sharing, stock bonus, annuity
plane.

Other employee benefit plam .................
Net loss, noncapital assets ..................
Other deductions .............................

Total receipts less total ded~ctions .. .........
Includable income of Controlled Foreign
Corporations .

Net income (60 plus 61 1.- ~3) ...............

Income subject to tax ..........................
Income t......................................
Investment credit ..............................
Tax from recomputing prior year investment
credit.

Ne
I

income after tax (62 minus 64, minus 66,
plus 65).

Distributions to stockholders:
Cash and property except own stock.. .........
Corporation-s - stock ......................

Tobacco
manu-

factures

3,800,063

126,579
282,423
4,953

2,686,263
41,204
15,936
3,163

166,041

811,039
370,140

-
-

19,315
-5,559

718
18,352

3,800,063

109,732
321,401

314,017
1,990

440,404

12,226
857,392
172,252
124,915

1,445,734

5,657,972

5,616,523

611
140

3,720
1,150
4,976

-

236

169
858

3,457
26,132

5,009,877

3,255,605
15,132
19,058

)72
5,952

1,041,301
29,602
3,074

310
54,675

-
316,637
41,203

9,966
93

216,297

648,095
-

647,955

645,806
335,054

3,721
(1)

316,616

194,350
236

Textile
ill

products

(12)

146 4,532 11,201 5, ~104 4,395 2,87.5 1 13,459 6,552 927

8,658,048

503,941
2,085,022

25,299
2,583,244

225,703
97,594
5,903

749,636

5,015,237
2,?30,652

-
-

45,5'77
4,871
1,603

98,8'74

8,658,048

1,035,101
482,532

551,089
36,242

942,092

117,399
1,465,058
398,827
51,451

3,578,25?

14,361,017

14,196,902

5,842
1,086

22,873
15,275
7,175

147

1~,q,-8

1,9,-8
9,1?9
3,260
80,362

13,613,325

11,368,097
180,789
101,275
13,320
90,583

261,893
92,261
14,841

412
354,027

67
85,804
52,422

26,831
3,025

967,678

747,692
1

746,607

701,063
347,508
20,174

155

419,118

143,279
23,321

Apparel and0
ther

fabricated
textile

products

(13)

5,091,834

409,6?9
1,579,474

27
'
092

1,859,598
60,800
63,916

1"'l424,443

1,082,865
551,126

623
32b

31

,

09,5
15

,

345
3,941

132,140

5,091,834

1,108,221
496,774

447,203
68,222

421,975

11:,13'
?99 ~31~
25
1 ,

1,388~037

12,486,451

12,392,876

898
87

6 317
8:730

19,554

251

8,913

392
3,431
1,417

53,585

12,025,318

9,602,205
316

,
017

27,111
16,037

123,784

236,914
61,891
9,306

627
92,129

20
110,276
38,196

54,455
750

1,335,600

461,133
6

461,052

415,367
192,187
4,542

212

273,195

52,892
22,195

Lumber
and wood
products,
except

furniture

(14)

5,469,287

333,355
956,218
18,006

1,070,102
145,764
80,414

6
:1126

W8 -'76

3,187,821
1,629,965

507,436
27,546
89,"774

2 756
1,616

1.57,478

5,469,287

487, 007
350,949

285,109
42,~54

920,951

94
'
73

R2:~23
411,126
36,804

1,857,191

7,952,466

7,630,832

4,818
1,092

15,815
16,874
3,994

1,310

209,144

5,181
3,628

23
59,757

7,530,630

5,872,59?
142 419
59:976
17,677
42,062

186,643
?4,199
4,250
5,510

215,8o9

205,904
33,410
26,886

12,260
443

630,525

421,838
-

420,746

367,603
128,521
11,175

183

303,21.7

98,320
2?,645

Major industrial group-Contimed

Manufacturing-Continued

Furniture
and

fixtures

(15)

2,472,070

241,234
640,615
15,000

691,779
91,758
28,481
2,144

162,390

1,033,695
508,922
42,029
15,775
36 108
4:784
1,047

37,797

2,472,070

270,450
106,254

214,456
33,664

187,453

50,013
467,162
133,684
13,967

994,967

5,044,313

Paper and
allied

products

(16)

(Th-d d.J1 ..)

10,9C3,360

511,432
1,37b,883

29,691
1,496,654

272,527
189,649

3,092
1,411,860

9,202,273
4,361,117

559,516
111,448
161

,

064
51272
1,658

217,052

10,903,360

610,823
18~ ~, 175

6?0,059
62,148

1,789,123

29~,,885
1,994,439
1,252,277

53,706
3,988,725

12,185,217

4,980,130 111,889,537

1,161 4 4146S l:1~05

5,4 7 21 11l':ll,
3,4~13
I'l 11,201

374

6,130 115,602

~67
1

623
4,3143 3:127

261 44,5U
40,233 159,255

4,755,478

3,610,889
138 774
24:964
12,976
45,792

109,285
20,120
5,035

376
7?,454

2,166
54,050
20,812

17,832
1,565

613,388

288,835
-

288,367

264,041
125,707

3,849
64

166,44-5

41,633
11,277

11,203,340

8,116,160
131,081
272,049
19,945
86,352

280,605
92

,
161

11,699
3,228

591,253

30,332
97,362
83,912

51,989
1,715

1,333,497

981,877
28

980,300

945,573
452,431
31,195

130

558,934

321,071
141,858

Printing,
publishing
and allied
industries

(17)

9,781,519

1,007,166
2,102,959

69,844
1,115,654

516,893
216,121
19,365

1,448,642

4,764,601
2,303,018

5,843
2,829

192
,
581

24,76?
7,554

750,172

9,781,519

886,363
342,265

899,789
95,720

866,291

631,077
1,621,254

568,571
112,504

3,75?,685

13,899,937

13,470,142

11,11
3,296

25,463
32,104
38,804

139

51,646

L,976
3'6 4471
7:743

210,830

12,738,434

8,862,723
441,605
70,427
49,571

146,537

307,294
73,486
23:64224

3543::r

1

53
'
639

122,609

55,848
2,734

2,065,831

1,161,503
-

1,158,207

1,079,976
521,703
19,335

216

655,623

244,20t
44,036

Chemicals

and allied
products

(18)

2?,419,358

1,445,802
4,508,137

88,807
4,673,848
1,526,612

462,100
7,043

3,?19,426

20,541,587
10,618,441

167,282
59,900

366,572
125,572
65,265

707,790

27,419,358

2,347,056
453,163

2,149,374
103,141

3,884,735

715,829
4,312,102
3,48?,356

3?5,383
9,591,219

32,232,920

31,242,018

30,411
6,250

67,201
31,450

147,845

3,263

94,772

5,864
223,489
223,069
157,282

28,262,510

18,421,132
302,120
470,773
46,168

214,953

543,919
210,616
61,3,5592"2

1,5~643:3026,

1,307,426
334,737

119,873
13,041

4,538,711

3,970,410
1,515

3,965,675

3,741,846
1,899,069

78,040
704

2,143,942

1,820,066
163,201

Petroleum
refining

and related
industries

(19)

49,827,315 5,762,792

1,663,727
7,76?,990

137,843
3,409,415
1,897,221

893,015
1,233

10,573,613

40,052,830
20,985,788
4,798,030
2,440,660

895,932
1,176,966

867,221
1,128,955

49,827,315

4,685,343
401,522

1,764,807
45,154

4,874,533

1,731,913
10,765,865
7,290,553
1,015,539

17,052,086

43,723,021

40,601,742

58,143
2,320

121,756
370,768
55,754

5,77b

200,262

4,679
671,121
595,606

1,035,094

41,031,355

27,375,796
82,575

705,138
60,537

668,237

1,746,949
236,356
21,112
10,655

1,120,162

1,922,627
213,606
313,818

98,821
456

5,855,110

2,691,666
16

2,689,362

1,941,892
978,357
51,571

230

1,?62,346

2,035,789
87,858

7bber andmiscellan-
eous

plastics
products

(20)

2,781

308,901
1,407,852

29,840
1,411,373

83,0177
56,727
4,602

768,642

3,515,255
1,935,188

6,413
813

73,652
16,278
6,781

82,642

5,762,792

531,731
114,143

422,151
30,944

1,033,153

198,125
718,803
519,229
84,283

2,110,330

8,144,035

7,964,766

1,386
205

11,063
8,221
7,540

291

12,693

832
9,491

64,233
63,314

7,568,752

5,361,534
100,421
119,288
18,546
?4,635

304,423
52,040
1,191
1,501

271,11R

855
142,464
67,406

37,517
533

1,010,080

575,283
530

575,608

548,581
273,764
16,262

93

320,013

141,440
-15,496

1

22
23
24

25
26
27
28
29

30

31

32
33
34
35
36

37

38

39
40
41
42

57
58
59

60
61

62

63
64
65
6(,

67

68
69

CORPORATION INCOME TAX RETURNS, 19663

Table 29. -BALANCE SHEETS AND INCOME STATEMENTS, BY MAJOR INDUSTRIAL GROUP-Continued

Footriotes at end of table. See text for explanatory statements and for "Description of the Semple and Limitations of the Data."

Leather
and

leather

Products

(21)

2,107

2,097,855

1?4,246
614,356

8,718
639,666
17,428
68,963
2,998

263,274

542,242
279,02(,

ic,
-

17,471
2,506

422
42,8bl

2,097,855

290,670
160,955

145,286
13,508

214,787

42,325
392,160
159,997
11,174

66b,993

4,197,426

4,158,926

524
136

4,425
3,482

670

68

2,749

79
3,983

75
22,309

4,013,054

3,193,731
86,363
16,585
9,891

43,112

88,043
27,255
3,.3

157
43,370

51,634
20,090

15,940
535

412,525

184,372
-

184,236

160,391
77,788
2,578

27

108,999

49,792
1,732



RETURNS WITH NET INCOME

1

22
23
24

60
61

62

63
64
65
66
67

68
69

CORPORATION INCOME TAX RETURNS, 1968

Table 29. -BALANCE SHEETS AND INCOME STATEMENTS, BY MAJOR INDUSTRIAL GROUP-Continued

Item

Number of returns with net income ..................

Total assets ........................................

Cash .............................................
Notes and accounts receivable ....................

Iess: Reserve for bad debts...................
Inventories ......................................
Investments in Government obligations ............
Other c-ent assets.............................
Loans~ to stockholders ............................
Other investments ................................

Depreciable assets...............................

less: Accumulated depreciation ................
Depletable assets ................................

less: Accumulated depletion ...................
Land.............................................
Intangible assets (amortizable) .......

:-,**--Less: Accumulated amortization..... ..........
Other assets .....................................

Total liabilities ..................................

Accounts payable .................................
Mortgages, notes, and bonds payable in less than
one year.

Other current liabilities........................
loans from stockholders..........................
Mortgages, notes, and bonds payable in one year
or more.

Other liabilities................................
Capital stock ....................................
Paid-in or capital surplus.. .....................

Surplus reserves.................................

Earned surplus and undivided profits .............

Totalreceipts .....................................

Business receipts ................................
Interest on Government obligations:

United States ..................................
State and local ................................

Other interest ...................................
Rents ............................................
Royalties.. ......................................

Net short-term capital gain reduced by net long-

term capital loss.
Net long-term capital gain reduced by net short-
term capital loss.

Net gain, noncapital assets ......................
Dividends, domestic corporations .................
Dividends, foreign corporations ...
Other receipts ....................

Total deductions...................................

Cost of sales and operations .....................
Compensation of officers .........................
Repairs ..........................................
Bad debts ........................................
Rent paid on business property ...................

Taxes paid .......................................
Interest paid ....................................
Contributions or gifts ...........................
Amorti.ation .....................................
Depreciation .....................................

Depletion........................................
Advertising ......................................
Pension, profit sharing, stock bonus, annuity
plane .
Other employee benefit plans .....................
Net loss, noncapital assets......................
Other deductions .................................

Total receipts less total deductions'--****-*Includable income of Controlled Foreign
Corporations.

Net income (60 plus 61 minus 33) ...................

Income subject to tax..............................
Income tax.........................................
Investment credit..................................
Tax from recomputi rior year investment credit..

ng f6 minus 64, minus 66, plusNet income after tax 2
65).

Distributions to stockholders:
Cash and property except own stock...............
Corporation's own stock..........................

IStone, clay
and glass
products

(22)

5,596

9,377,867

675
,
758

1,510,698
35,818

1,413,971
377,823
113,4017
11 465

865'016

8,145,132
4,164,235
*IS5,7

I
,

9061
180

"39:731

13

9,377,867

571,861
231,486

658,236
52,457

1,033,647

197,317
).,794,786

812,552
101,438

3,924,087

11,186,179

10,941,954

7,979
2,206

19,052
19,624
15,767

398

31,316

3,142
20,604
39,327
84

,
810

10,156,984

7,208,524
175,624
306,590
32,277
77,491

283,675
67,536
12,831
1,003

540t345

77,319
80,193
82,739

53,433
1,467

1,155,937

1,029,195
7

1,026,996

976,378
484,366
30,970
2,179

571,421

313,126
21,581

Primary
metal

industr-ies

(23)

3,214

28,554,04.4

1,417,374
3,086,574

48,799
5,339,192
1,301,166

964,248
17,909

3,601,705

25,923,925
14,514,737
1,~~,446, ,

217
51,,

~445
6,005

407,674

281554~044

2,261,857
1,112,797

1,780,359
63,314

4,540,623

879,836
5,365,472

'1,663,843
622,990

10,262,953

26,976,187

26,5842085

35,820
5,537

127,189
19,305
18,027

458

42,523

2,921
39,726
30,972
69,624

25,119,745

18,749,230
182,985

1,329,022
20,CF79

102,058

664,747
288,970
24,584
29,761

1,407,748

160,1V
99,730
288,892

253,167
5,710

1,512,935

1,856,442
.541

1,851,446

11751,396
891,790
63,573

242
1,022,987

656,838
9,501

Fabricated
tal products,

except machin-
ery and

transportation
equipment

(24)

13,313

12,530,620

1,033,745
2,527,096

48,158
3,214,577

284,399
168,736
17,062

1,202,880

7,040,470
3,431,905

47,350
1,339

187,170
52,065
10,992

247,464

12,530,620

1,207,969
499,969

1,052,137
85,120

1,415,390

343,788
2,177,423

936,424
62,886

4,749,514

20,276,130

19,987,484

6,687
1,749

28,673
26,340
18,211

682

31,504

3,330
7,707

40,979
122,784

18,965,811

14,319,465
461,913
255,595
36,703

157,268

446,554
113,335
15,642
5,167

539,742

2,383
190,690
145,598

93,775
5,397

2,176,584

1,310,319
2

1,308,572

1,209,184
585,476
23,966

301
746,761

283,155
39,983

Major industrial group-Continued

Machi ry,
exceptne

electrical

(25)

13,303

21,572,312

1,460,860
4,774,618

88,987
5,917,337
1,174,614

259,255
31,041

2,357,227

11,216,663
6,122,817

2,423
1,301

258,145
67,333
28,863

294,764

21,572,312

1,842,575
722,904

1,641,447
78,312

2,755,598

710,798
4,429,967
1,366,372

251,426
7,772,913

27,71-8,761

27,033,408

27,692
5,123

75,217
103,274
67,227

1,653

66,649

5,888
36,170
71,522

224,938

25,086,683

17,639,173
517,305
324,161
65,583

192,748

672,455
193,023
31,537
5,062

958,489

1,399
254,452
2~2,060

157,430
3,282

3,798,524

2,632,078
127

2, 6Z7, 082

2,498,_=
1,253,240

35,961
1,565

1,408,238

63-3,652
46,905

Manufacturing-Continued

Electrical
machinery,
equipment,

and
supplies

(26)

5,247

frh-..d d.11... )

17,138,301

1,226,055
4,558,959

57,440
4,724,971

441,664
251,378

7,005
2,075,775

6,905,950
3,630,360

5,119
3,701

161,371
48,603
17,411
"0,363

17,136,301

2,341,415
834,058

1,570,302
48,396

2,059,059

572,570
2,430,099
1,961,057

132,546
5,188,800

25,670,61-3

25,261,768

9,924
2,046

65,923
26,755
52,245

4,493

31,858

26,508
6,792

83,660
98,641

23,870,396

17,189,468
247,515
198,437
59,880

200,344

694,299
155,036
21,851
22,992

606,284

295
355,330
200,242

164,413
2,382

3,751,628

1,800,217
98

1,798,269

1,734,015
880,310
26,254

330
943,883

511, 576
41,081

Motor
vehicle a

and motor
vehicle

equipment

(27)

1,358

21,541,301

785,125
2,766,374

17,795
3,933,536
3,713,800

542,450
721

41051,033

12,183,170
7,192,Z76

9,372
3,048

132, 357
4,981
1,941

633,442

21,541,301

1,795,444
170,796

2,865,049
12,905

1,050,975

596,540
1,941,254
1,800,038

277,340
11,030,960

32,176,650

31,589,061

103,991
4,408

72,753
17,743
17,886

158

18,581

1,563
42,867

217,707
89,932

Z7,220,748

21,670,602
98,609

341,135
7,206

57,884

1,153,552
76,539
27,993
5,513

872,045

626
192,743
327,505

423,531
4,330

1,960,935

Transpor-
tation

equipment
,

except
motor

vehicles

(28)

1,385

11,124,129

501,643
2,585,826

36,749
4,470,606

165,299
286,267

9,033
535,007

4,765,565
2,472,793

1,919
838

138,834
20,624
9 910,

163,796

11, 124, 129

2,247,042
537,673

1,536,344
19,264

1,267,676

757,924
991,112

1,079,777
54,467

2,632,850

19,417,484

19,176,093

2,377
2,150

32,617
17,533
11,667

772

32,809

10,687
7,055
5,192

118,532

18,495,375

15,274,652
76,910

233,390
12,785

172,827

423,896
100,038
15,578
20,027

355,652

4,959
48,066

245,675

135,755
638

1,374,5Z7

4,955,902 922,109
- 86

4,951,494 920,045

4,903,814 886,312
2,540,254 448,226

47,316 24,480
280 543

458,276 495,7562

1,518,356 1 191,324
43,7181 22,035

Scientific
instruments,
photographic
equipment,
watches
and clocks

(29)

2,673

5,838,603

298,295
1,265,718

16,370
1,518,782

390,116
131,345

4,950
517,225

3,000,875
1,495,938

1,726
987

70,352
55,633
14,807

111,688

5,838,603

365,123
248,905

671,612
21,497

669,090

193,768
938,020
959,239
76,237

1,695,112

7,475,825

7,324,521

8,288
1,246

12,280
7,383

20,994

23

10,502

2,679
3,190
21,818
62,901

6,691,715

4,345,139
114,576
100,270

9,060
81,213

193,090
47,851
11,980
6,774

286,089

-
172,376
109,897

47,050
562

1,165,788

784,110

782,864

760,827
386,403
12,879

150
409,190

192,492
217,728

Miscellaneous
manufacturing
industries,
including

ordnance and
accessories

(30)

5,805

4,010,190

299,868
1,417,501

155,767
1,042,888

93,198
74,161
4,974

392,730

1,435,166
729,068

3,664
4

45,594
12,555
5,252

78,082

4,010,190

407,974
420,488

389,664
39,586

4Z7,687

77,540
514,955
246,641
23,924

1,461,731

5,914,381

5,782,104

1,941
991

33,422
3,701
4,703

199

12,437

785
3,775
6,569
63,854

5,483,591

3,873,798
182,261
46,405
36,906
61,723

139,51-5
53,640
5,995
1,212

108,057

551
119,559
39,000

23,316
1,014

790,639

430,790
602

430,401

411,322
199,021

4,714
72

236,022

66,473
8,743

Footnotes at end of table. See text for explanatory statements and for nDescription of the Sample and Limitations of the Data."

Manufac-
turing
not

allocable

(31)

W

382

175,861

13,225
41,327

924
46,549
18,933
4,084

146
7,022

83,388
43,871

-
-

3,267
221
96

2,590

175,861

13,543
2,597

12,403
393

10,370

13,099
50,971
6,943
2,582

63,058

253,319

249,451

288
-

470
709
99

154

77
106
250

1,715

233,069

159,944
5,600
1,146
1,258
2,105

5,933
684
399

-
5,179
(2)

5,453
1,713

145
(ii

42,510

20,250
-

20,250

18,962
9,258

225
1,365
9,852

3,381
6,720



M CORPORATION INCOKIE TAX RETURNS, 1%3
RETURNS WITH NET INCOME

Table 29. -BALANCE SHEETS AND INCOME STATEMENTS, BY MAJOR INDUSTRIAL GROUP-Continued

Major industrial group-Continued

Transportation, communication, electric, gas, Wholesale end retail trade
and sanitary services Wholesale trade

Item Total Total
transportation, Communi- Electric, wholesale Total Groceries Machinery, Missal- Wholesale
communication, Transpor- cation gas, and and retail wholesale and equipment, laneous trade
electric, gas, tation '

ervices sanitary trade trade related and wholesale not

and
sanitary services products supplies trade allocable

services

(32) (33) (34) (35) (36) (37) (38) (39) (40) (41)

1 Umber of returns with net income................... 35,164
1 27,056 1 4,291

1
3,817 257,293 94,215 1 10,621 1 13,873 67,834 ~ 1, 88,

2 Total assets ........................................

.

156,161,165 441558~522 38~433,041 173,169,602 69,253,982

_

41,556,111 4,580,558 5,139,379 ~d,506,964 329,210

3 Cash .............................................. 3,722,011 1,792,304 704,342 1,225,365 77_759,485 3,502,297 424,?15 406,547 2,634,265 36,770
4 Notes and accounts receivablc...................... 6,106,999 2,947,275 904,069 2,255,535 27,034,348 14,981,815 1,451,547 1,912,373 11,498,310 1-19,585
5 Less: Reserve for bad debts .................... 125,028 36,068 15tO15 73,945 737y176 289,569 26,043 42,732 220,422 372
6 Inventories ....................................... 2,992,566 696,134 972,545 1,323,887 27,100,126 11,584,371 1,346,656 1,495,86o 8,680,591 61,264
7 Imestments in Government obligations............. 3,666,811 1,739,046 1,444,217 483,548 796,352 434,502 52,211 50,405 330,174 1,712
8 Other current assets .............................. 3p460,042 1,136,233 1,643,650 680,159 1,672,492 718,093 71,555 57,854 585,467 3,21?
9 Loans to stockholders ............................. 29,026 21,680 4,710 2,636 263,682 103,055 9,396 16,072 76,372 1,215
10 Other investments ................................. 8,023,5017 3,897,513 1,978,955 2,147,039 7,%1,483 4, 556, 122 395,999 527,352 3,571,332 61,439

11 Depreciable assets ................................ 167,074,718 46,494,443 38,891,385 81y688,890 24,815,931 8,307,404. 1,281,958 864,182 6,105,302 55,962
12 Less: Accumulated depreciation................. 42,470,642 15,594,089 8,740,628 18,135,925 11,779,441 3,962y598 602,389 406,343 2,926,129 27,737
1-3 Depletable assets ................................. 151,631 68,696 12,153 70,782 217,213 201,719 258 103,302 96,163 1,996
14 Less: Accumulated depletion .................... 55,692 27,853 ly231 26,608 57,776 51,160 107 16,406 32,973 1,674
15 Land .............................................. 1,083,887 410,264 132yOOI 541,622 1,992,584 627,502 60,454 63,934 496,492 6,622
16 Intangible assets (amortizable) ................... 160,699 45,384 67,050 48,265 112,473 44,857 6,076 5,749 32,891 139
17 Less: Accumulated amortization................. 56,567 18,925 26,028 13,614 44,390 17,273 2,470 1,524 13,184 95
18 Other assets ...................................... 2,399,297 986,485 460,846 951y966 2,146,596 814,974 110,740 102,754 592,313 9,167

19 Total liabilities.. ................................. 156,161,165 44,558y522 38,433,041 73,169,6Q2 89,253,982 41,556,111 4,580,558 5,139,379 31,506,964 329,210

>0 Accounts payable.. ................................ 3,714,747 1,907,840 408,529 1,39gy378 176,-363,425 315,365 0-22, 803 924,931 7,3oo,64i 66,685
21 Mortgages, notes, and bonds payable in less than 3,125,948 1,262,845 353,939 1,509,164 8,410,400 4,238,408 453,418 553,064 3,185,632 46,294

one year.
22 Other current liabilities ......................... 9,191,449 2,559,617 3,222,946 3,408,886 5,7_36,8C? 2,317,652 305,364 295,898 1,6%,897 19,493
23 loans from stockholders........................... 253,380 128,881 49,693 ?4,806 1,308,673 571,606 64,379 73,749 426,551 6,927
24 Mortgages, notes, and bonds payable in one year

or more.
57,066,669 12,890,630 ll,?94,2?2 32,381,?67 9,279,221 4,002,343 522,650 586,252 2,854,059 39,382

25 Other liabilities ................................. 5,382,191 1,400,594 803,149 3

1

178,448 3,001,297 899,222 142y389 107,298 642,005 7,530
26 Capital stock ..................................... 37,414,838 7,010,952 11,250,405 19,153,481 14,471,239 6,462,208 749,751 763,088 4,876,640 72,729
27 Paid-in or capital surplus ........................ 10,820,520 2,?95,892 4,362,700 3,66ly928 4,463,008 2,173,893 287,758 132,069 1,748,233 5y833
28 Surplus reserves .................................. 1,504,969 389,708 177,694 937,567 471,088 221,026 25,650 74,173 121,203 -
29 Earned surplus and undivided profits .............. 2?,686,454 14,211,563 6,009,714 7,465,177 25,748,824 11,354,693 ly006,396 1,628,857 ~3,655,103 64,337

30 Total receipts ...................................... 70,164,258 29,239,136 18,054,024 22,871,098 267,464,640 129,749,851 24,256,046 11,382,186

31 Business receipts ................................. 68,224,129 27,977,811 17,753,495 22,492,823 262,395,896 .127,681,567 23,969,964 10,980,941 91,995,243
1

735,519
Interest an Government obligations:

32 United States ................................... 81,062 29,482 32,205 19,375 20,907 11,846 1,195 2,258 8,278 115
33 State and local ................................. 20,297 11,763 5,896 2,638 7,853 3,523 657 ~67 2,278 21
34 Other interest .................................... 250,439 97,576 52,988 99,875 340,830 150,696 12,843 32,412 102,479 2,962
35 Rents ............................................. 568,209 444,242 75,639 48,328 532,794 213,909 20,224 86,782 105,844 1,059
36 Royalties ......................................... 32,226 15,819 13,496 2,911 73,283 69,983 538 52,896 16,539 10

37 Net short-term capital gain r-~duced by net long- 2,996 1,7?0 720 506 10,002 3,639 ?56 529 2,333 21
term capital loss.

38 Net long-term capital gain reduced by net short- 254,720 182,248 24,320 48,152 193,651 82,783 8,686 8,255 65,580 262
term capital loss.

39 Net gain, noncapital assets ....................... 44,459 41,229 1,376 1,854 30,283 15,426 1,203 2,557 11,609 57
40 Dividends, domestic corporations .................. 146,418 74,322 46,562 25,534 169,073 115,392 5,032 4,679 103,?47 1,934
41 Dividends, foreign corporations ................... 20,699 3,086 5,407 12,206 155,363 113

'
580 3,571 37,823 71,917 269

42 Other receipts ............... .................... 518,604 359,788 41,920 116,896 3,534,705 1,287,507 231,377 172,587 867,136 16,407

43 Total deductions.. .............. .................... 60,750,616 27,429,370 l4o328,486 18,992,760 260,645,800

-

126,667,869 23,915,564 10,893,241 91, 7,79 741,265

44 Cost of sale. and pereti ......................... 39,146,095 19,106,005 9,206,288 10,833,802 75 09,105,618 108

1

?17

1

039 21,262

1

442 8,542

1

834 78,321,929 589,834
45 Compensation of officers .......................... 615,888 421,880 91y447 102,561 4,396,074 210791793 239,761 321,749 1,494,434 23,849
46 Repairs ........................................... 164,709 82,413 10,121 72,175 651,809 219,975 43,349 20,855 153,117 2,654
47 Bad debts ......................................... 132,591 31,124 58,166 43,301 531,325 240,786 28,537 36,626 173, 098 2,525
48 Rent paid on business property .................... 1,294,?76 1,D30,239 167,293 97,244 3,240,580 687,404 102,479 76,548 501,022 7,355

49 Taxes paid ........................................ 4,599,514 1,4?9,641 1,186,932 1,932,941 3,147,0175 1,288,583 150,432 103,120 1,029,411 5,620
50 Interest paid ..................................... 2,541,083 633,697 501,374 1,406,012 987,836 459,913 53,682 65,490 337,029 3,712
51 Contributions or gifts ............................ 59,003 16,306 16,654 24,043 88,535 34,912 4,014 4,110 26,602 186
52 Amortization ...................................... 175,527 31,620 10,010 133,897 15,%5 5,843 1,722 721 3,395 5
53 Depreciation ...................................... 6,703,202 2,221,081 1,709,293 2,772,828 2,098,405 701,0171 119,138 92,809 483,708 5,416

54 Depletion ......................................... 100,570 25,126 9 75,435 24,984 20,571 147 401 19,934 89
55 Advertising ....................................... 327,143 136,497 117,000 73,646 2,642,487 638,064 86,509 57,480 486,490 5,585
56 Pension, profit sharing, stocl: bonus, annuity 806,535 1?4,158 354,248 278,129 485,248 209,40`7 28,397 28,985 150,0_36 1,989

plans.
57 Other employee benefit plans ...................... 346,088 140,364 136,819 68,905 243,152 90,317 16,725 9,228 63,418 1,446
58 Net loss, nondapital assets ....................... 9,148 4,850 1,076 3,222 16,119 7,982 669 971 6,305 37
59 Other deductions .................................. 3,728,744 1,892,369 761,756 1,074,619 32,970,588 11,265,709 1,777,561 1,531,314 7,865,871 90,963

60 Total receipts less total deductions ................ 9,413,642 lySO9,766 3,725,538 3,878,338 6,818,840 3,081,982 340,482 488,945 2,235,194 17,371
61 IncIndable income of Controlled Foreign 12 12 - - 9 9 - - 9 -

Corporations .
62 Net income (60 plus 61 minus 33) .................... 9,393,357 1,798,015 3,?19,642 3,9?5,700 6,810,996 3,0?8,466 339,825 488,378 2,232,915 17,350

63 Income subject to tax ............................... 9,013,375 1,570,443 3, 655, 0`79 3,787,853 5,887,186 2,626,990 291,543 434,001 1,888,739 12,707
64 I-cue tax .......................................... 4,569,943 731,087 1,889y212 ly949y644 2,592,538 1,154,733 128,742 193y987 827,689 4,315
65 lnvc.tm.t c,cdit ................................... 331,211 96,756 99,225 135,230 79,45f 23,710 4,948 2,463 16,236 63
66 Tax from recomputing prior year investment credit ... lyO27 655 92 280 1,492 310 65 82 163

(2)

67 Net income after tax (62 minus E4, minus 66, plus 5,153,598 1,163,029 1,929,563 2,061,006 4,296,421 1,947,135 215,966 296,7?2 1,421,299 13,098
,5).

Distributions to stockholders:
68 ~ash and property except own stock ................ 3,734,388 628,173 1,147,423 1,958,792 1,204,91E' 411,038 42,112 73,964 291,209 3,753
69 Corporation's own stock ........................... 186,397 59,645 41y141 85,611 216,714 118,062 8,021 26y123 83,908 10

Footriotes at erid of table. See text for explanatory statements and for "Description of the Semple and Limitations of the Data."



RETURNS WITH NET INCOME

19

20
21

22
23
24

60
61

62

63
64
65
66

67

68
69

Item

Number of returns with net income ...............

Total assets ....................................

Cash ..........................................
Notes and accounts receivable.................

Less: Reserve for bad debts ................
Inventories ....................................
Investments in Government obligations .........
Other current assets ..........................
Loans to stockholders.........................
Other investments.............................

Depreciable assets ............................
Less: Accumulated depreciation .............

Depletable assets.............................
Less: Accumulated depletion ................

Land ..........................................
Intangible assets (amortizable) ...............

less: Accumulated amortization.............
Other assets..................................

Total liabilities ...............................

Accounts payable ..............................
Mortgages, notes, and bonds payable in less
than one year.

Other current liabilities .....................
Loans from stockholders .......................
Mortgages, notes, and bonds payable in one
year or more.

Other liabilities .............................
Capital stock .................................
Paid-in or capital surplus ....................
Surplus reserves ..............................
Earned surplus and undivided profits ..........

Total receipts ..................................

Business receipts .............................
Interest on Government obligations:

United States ...............................
State and local .............................

Other interest................................
Rents .........................................
Royalties .....................................

Net short-term capital gain reduced by net
long-term capital loss.

Net long-term capital gain reduced by net
short-term capital loss.'

Net gain, noncapital. assets ...................
Dividends, domestic corporations

..............

Dividends, foreign corporations
...............

Other receipts ................................

Total deductions ................................

Cost of sales and operations ..................
Compensation of officers ......................
Repairs .......................................
Bad debts.....................................
Rent paid on business property ................

Taxes paid ....................................
Interest paid .................................
Contributions or gifts ........................
Amortization ..................................
Depreciation ..................................

Depletion.....................................
Advertising ...................................
Pension, profit sharing, stock bonus, annuity
plane.

Other employee benefit plane ..................
Net loss, noncapital assets ...................
Other deductions ..............................

Total receipts less total deductions ............
Includable income of Controlled Foreign
Corporations .
Net income (60 plus 61 minus 33) ................

Income subject to tax ...........................
Income tax ......................................
Investment credit ...............................
Tax fr~ recomputing prior year investment
credit.

Net income after tax (62 minus 64, minus 66,
plus 65).

Distributions to stockholders:
Cash and property except own stock............
Corporation's own stock .......................

Retail trade

Total
retail
trade

(42)

158,168

46,047,041

4,133,893
11,605,003

432,671
15,003,279

352,699
937

,
569

141, 882
3,218,291

15,998,127
7,575,121

13,383
5,056

1,315,583
67,008
26,873

1,300,045

46,047,041

6,747,411
4,060,245

3,316,082
715,449

5,064,542

2,055,889
7,665,169
2,222,185

239,087
13,960,982

133,877,777

130,962,166

8,771
4,320

185,009
308,901

3,186

6,010

106,026

14,612
51,139
41,466

2,186,171

130,255,919

97,509,324
2,238,414

420,548
277,273

2,500,900

1,800,370
5C6,215
52,638
9,476

1,357,805

4,104
1,965,338
267,311

147,656
7,897

21,190,650

3,621,858
(2)

3,617,538

3,169,638
1,398,376

54,675
965

2,272,872

771,404
98,254

Building
materials,
hardware,
and farm
equi pment
stores

(43)

17,217

3,905,406

311,177
1,250,328

29,281
1,460,738

16,902
35,939
12,866

216,243

955,763
490,917

4,875
2,205

106,082
1,367

624
56,153

3,905,406

606,167
444,901

192,561
86,385

373,046

55,181
905,628
82,807
12,012

1,146,718

8,180,987

8,007,728

586
143

19,649
19,932

457

478

8,606

983
2,965

2
119,458

7,932,877

6,164,334
242,929
22,674
38,838
74,036

114,267
44,764
2,655

259
78,241

297
61,102
11,706

7,220
519

1,069,036

248,110
-

247,967

196,593
74,878
1,836

28

174,897

35,765
8,368

General
merchandisea

tores

(44)

10,638

14,959,858

1,072,388
4,716,071

275,681
4,135,692

123,858
367,143

5,955
1,191,316

5,240,290
2,403,945

219
36

489,034
14,759
5,745

288,440

14,959,858

1,944,155
583,905

1,180,509
57,951

1,907,526

1,136,850
2,021,044

599,7.34
68,726

5,459,458

28,089,354

27,027,860

2,544
556

61,532
108,410

319

605

15,696

1,213
23,355
40,584

806,680

26,940,355

17,429,304
172,728
100,968
92,447

644,553

525,890
158,144
23,193

':079406 17

371671,471
114,135

17,522
2,305

6,579,408

1,148,999
-

1,148,443

1,094,916
543,307
18,681

627

623,190

387,541
19,850

Food
stores

(45)

11,227

6,298,649

808,776
450,297

2,715
1,985,370

45,007
163,26.5
17,070

513,113

3,509,389
1,628,609

2,717
196

163,591
11,846
4,648

264,376

6,298,649

1,207,132
158,935

558,778
86,614

716,936

108,959
853,479
904,625
22,451

1,680,740

33,674,697

33,442,901

1,336
222

13,623
28,118

941

417

12,804

2,254
2,874

199
169,008

33,019,462

26,567,339
176,694
103,737

9,808
479,996

366,036
45,039
9,192

33211'1'773

50-5.1,681
76,399

62,749
1,426

4,349,215

655,235
(2)

655,013

618,897
298,547
17,745

90

374,121

157,062
31,336

Major industrial group-Continued

Wholesale and retail trade-Continued

Automotive
dealers and

gasoline
service

tations

(46)

27,850

7,608,297

615,599
1,656,078

39,974
3,380,570

28,147
157,530
40,588

326,050

1,792,230
853,260

139
10

296,130
50226
2,265

205,519

7,608,297

719,026
1,931,224

520,725
124,906
711,311

195,433
1,302,624

122,677
27,569

1,952,802

34,193,282

33,620,262

791
243

37,778
56,718

164

1,276

14,009

4,147
3,869

3
454,022

33,656,882

28,883,414
536,736
55,751
49,198

258,313

260,752
127,640

6,472
1,193

156,509

709
284,635
20,007

22,355
1,497

2,991,301

536,400
-

536,157

445,720
178,588

3,419
34

360,954

50,598
9,919

Apparel
and

accessory

8tores

(47)

18,905

(7h.....d &11... )

3,355,666

336,366
806,583
17,149

1,302,963
82,348
45 664
14',658

304,744

776,431
420,459

146
134

43,011
3,987
2,609

79,116

3,355,666

659,937
201,734

201,258
66,372

244,904

58,774
597,310
172,523
12,933

1,139,921

7,459,390

7,243,337

1,279
1,257

10,442
31,394

-

488

25,151

170
6,005

42
139,825

7,199,254

4,749,099
213,422
20,055
16,185

358,046

116,250
26,540
3,546

907
64,094

758
164,447
11,744

7,703
263

1,446,195

260,136
-

258,879

217,537
79,786
2,064

37

181,120

33,263
1,908

re' In a a
gmeequip

stores-7

(48)

15,534

2,962,085

218,982
1,263,505

33,805
910,401
16,409
36,199
16,149

156,302

505,344
243,119

1,366
378

50,107
2,912
1,621

630332

2,962,085

459,710
296,278

180,516
66,420

248,522

236,786
585,129
63,470
50,013

773,241

5,292,975

4,998,543

8"
1,710

18,079
15,359

237

582

3,814

1,109
2,564

7
250,127

5,121,198

3,254,408
228,645
15,583
31,410

142,151

86,180
31,592
2,187

724
43,276

536
154,204

5,967

3,791
415

1,120,129

171,777
-

170,067

122,983
44,786

615
42

125,854

17,474
10,503

Eating
and

drinking
places

(49)

20,350

1,909,185

259,258
236,154

1,223
142,838
16,342
bl,411
15,944

155,055

1,471,509
676,429

258
30

84,739
13,594
5,122

1-34,887

1,909,185

246,629
124,346

159,377
63,623

349,308

68,050
337,375
95,410
16,747

448,320

4,9174,339

4,867,600

580
63

3,826
15,480

435

1,968

12,495

2,498
3,127

10
66,257

4,775,099

2,312,449
192,663
53,848
3,254

251,672

145,924
25,272
1,518

716
127,934

293
50,141
7,883

12,417
519

1,588,596

199,240
-

199,177

146,950
57,343
4,898

22

146,710

31,375
7,361

Miscellan~-
eous

retail
stores

(50)

36,078

4,993,617

506,077
1,210,012

32,448
1,669,504

23,487
69,772
18,590

351,411

1,727,168
845,452

3,663
2,067

81,164
12,956
4,224

204,004

4,993,617

895,879
315,092

319,223
162,738
509,803

188,105
1,055,949

179,969
28,626

1,338,233

11,864,896

11,612,094

810
126

19,172
32,953

626

196

12,912

2,174
6,353

619
176,861

11,467,710

8,043,050
469,900
45,786
35,335

290,245

182,805
46,815
3,794
1,524

151,937

624
136,616
19,259

13,799
953

2,02.5,268

397,166
-

397,060

319,790
119,669

5,338
81

282,648

58,054
8,848

Retail.
trade not
allocable

(51)

369

54,278

5,270
15,975

395
15,203

199
646
62

4,057

20,003
13,031

-

1,725
361
15

4,218

54,278

8,776
1,830

3,135
440

3,186

7,751
6,631

970
10

21,549

147,857

141,841

1

908
537

7

-

539

64
27

3,933

143,082

105,927
4,697
2,146

798
1,888

2,266
409
81
1

2,004

11
1,041

211

100
-

21,502

4,775
-

4,775

4,252
1,472

79(1)

3,378

272
161

Footnotes at end of table. See text for explanatory statewnts and for "Description of the Sample and Limitations of the Data."
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Table 29. -BALANCE SHEETS AND INCOME STATEMENTS, BY MAJOR INDUSTRIAL GROUP-Continued
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Wholesale
and retail
trade not
allocable

(52)

4,910

1,650,M

123,295
447,530
14,936

512,476
9,151

16,830
18,745

187,070

510,400
241,722

2,111
1,560

49,499
608
244

31,577

1,650,830

300,954
111,747

103,073
21,618

212,336

46,186
343,862
66,930
10,975

433,149

3,837,012

3,752,163

290
10

5,125
9,984
114

353

4,842

245
2,542

317
61,027

3,722,012

2,879,255
77,867
11,286
13,266
52,276

58,122
21,708

985
646

39,~529

309
39,085
8,530

4,679
240

514,229

115,0CO
-

114,990

90,558
39,429
1,070

217

76,414

22,476
398



?52
RETURNS WITH NET INCOME

Item

Mmber of returns with net irsome................................

Total "set ......................................................

Cash ...........................................................
Notes and accounts receivatle ..................................

Less : Reserve for bad debts .................................
Inventories ....................................................
Investments in Government obligations ..........................Other

current assets ...........................................
1~ to stockholders ..........................................
Other investments ..............................................

Depreciable assets .............................................
Iess: Accumulated depreciation..............................

Depletable assets ..............................................
Less: Accumulated depletion.................................

Land ...........................................................
Intangible assets (amortizable) ................................
Less: Accumulated amortization..............................

Other assets ...................................................

Total liabilities ................................................

Accounts payable ...............................................
Mortgages, notes, and bonds payable in less than cos Year......
Other current liabilities ......................................
ioans from stockholders ........................................
Mortgages, notes, and bonds payable in one year or more ........

Other liabilities ..............................................
Capital stock ..................................................
Paid-in or capital surplus .....................................
Surplus reserves ...............................................
Earned surplus and undivided profits ...........................

Total receipts ...................................................

Business receipts ..............................................
Interest on Government obligations:

United States................................................
State and local ..............................................

Other interest.................................................
Rents..........................................................
Royalties ......................................................

Met short-term capital gain reduced by net long-term capital
loss.

Met long-term capital gain reduced by net short-term capital
loss.

Met gain, noncapital assets....................................
Dividends, domestic corporations ...............................
Dividends, foreign corporations................................
Other receipts .................................................

Total deductions .................................................

Cost of sales and operations...................................
Compensation of officers .......................................
Repairs ........................................................
Bad debts ......................................................
Rent paid on business property.................................

Taxes paid .....................................................
Interest paid ..................................................
Contributions or gifts .........................................
Amortization...................................................
Depreciation...................................................

Depletion......................................................
Advertising ....................................................
Pension, profit sharing, st,3ck bonus, annuity plane............
Other employee benefit plans ...................................
Net loss, noncapital assets....................................
Other deductions ...............................................

Total receipts less total deductions .............................
Includable income of Controll-!d Foreign Corporations
Net income (60 plus 61 minus 33) ....................

Income subject to tax ............................................
Income tax .......................................................
Investment credit ................................................
Tax from recomputing rior year investment credit................
Net income after tax

M minu.3 64, minus 66, plus 65) ............

Distributions to stockholders:
Cash and property except own stock .............................
Corporation's own stock ........................................

Total
finance,

insurance,
and real
estate

(53)

232,665

L222,064,368

68,767,136
215,546,928

5,416,435
111,919

119,202,739
5,844,303
1,066,08?

284,469,729

34,325,432
9,775,067
1,127,096
347,G46

8,309,091
133,156
40,102

15,739,402

739,064,368

22,346,721
27,369,440

382,165,933
5,866,930

34,793,461

157,340,395
25,179,970
32,056,317
12,358,480
39,586,721

78,950,254

45,252,976

2,911,3?3
1,208,364

21,981,115
1,026,702

178,407

35,642

1,729,647

1,374,"0
1,833,537

71,698
1,346,153

67,889,264

20,290,439
2,666,297

325,087
1,393,191

944,889

2,525,074
10,460,904

89,174
20,799

1,767,989

113,558
607,099
528,083
215,571
119,372

25,821,738

11,060,990
293

9,852,919

7,051,557
3,119,414

37,804
1,282

6,770,027

3,863,101
479,508

Credles
agene

other than
banks

(55)

Banks and
trust

companies

(54)

13,693

353,095,128

57,051,969
153,752,973

3,117,465

89,662,483-
2,098,910

188,636
45,787,151

4,717,591
759,480

1,7DS
49:3

316,088
1,795

524
3,393,788

353,095,128

12,360,586
2,862,594

299,963,678
38,553

641,757

8,315,960
7,207,186
9,676,626
2,561,138
9,467,050

15,444,838

2,047,483

2,281,522
811,452

9,670,879
200,992

1,929

6,169

213,744

14,653
73,295
2,182

120,538

12,164,451

14,170
1,147,399

77,534
613,793
251,532

498,177
4,693,698

48,028
3,15C

346,068

671
210,868
253,636
58,263
69,926

3,877,538

32,159

138,435,404

5,416,010
51,608,447
2,178,928

11,139
6,393,180
lo691,332

581,132
71,699,752

1,919,883
433,003
10,752

838
404,867
28,584
10,670

1,293,765

LM,435,404

5,694,738
17,937,555
75,022,217
4,513,780
15,524,859

6,525,152
3,991,83~
1,803,652
3,701,246
3,720,373

9,650,918

2,558,376

226,125
13,705

6,343,615
70,319
4,159

4,685

98,2319

11,332
60,586
3,956

255,821

8,437,809

59,019
350,278
22,231

705,422
105,640

199,915
4,491,688

10,640
5,161

104,537

1,546
172,605
53,047
15,763
17,006

2,123,311

3,280,387 1,213,109
- 2

2,468,935 1,199,406

2,376,448 1,079,955
1,128,362 480,866

19,819 4,345
581 162

1,359,811 722,723

976,763 345,450
19(-,5(,3 38,189

Major industrial group-Continued

Finance, insurance, mud real estate

Security and
commodity
brokers,
dealers,
hanges, and
servicesXC

(56)

1,979

5,592,485

313o163
2,012,862

2,687
512

495,865
420,L39

1,684
2,213,673

91,720
42,107

212
208

24,512
531
M

62,837

5,592,485

1,117,631
1,780,476

708,783
13,278

569,060

540,174
258,377
101,049

9,191
494,466

1,026,201

351,115

19,676
5,254

82,839
2,662

44

3,853

13,409

473,189
12,231

941
61,088

863,411

7,798
122,833

1,511
1,973

28,821

29,505
99,922
1,659

201
8,534

1
12,288
18,810
2,846

449
526,260

162,790
-

157,536

141,709
66,676

312
240

90,932

18,004
4,004

Holding and
other

investment
companies

(57)

12,984

(Th-d d.11 ..)

34,615,610

895,983
1,559,180

21,182
9,695

2,067,968
812,368
136,403

2?,445,622

666,877
180,963
537,160
121,322
229,868
12,491
3,026

568,588

34,615,610

284,790
615,902

1,088,284
80,336

1,515,255

2,287,862
5,728,091

17,704,657
1,688,511
3,621,922

2,813,244

224,316

59,910
20,271
240,766
33,553
66,679

10,647

905,812

6,869
1,093,236

57,965
93,220

652,842

55,333
42,310
3,205

12,006
8,468

39,001
103,472

3,434
3,007

24,585

57,705
2,194
4,705

774
1,645

290,998

2,160,402
52

2,140,183

307,027
111,693

397
3

2,028,884

1,745 545
150,037

Insurance
carriers

(58)

2,618

165,682,721

2,468,767
1,421,932

57,033
11,630

19,665,283
141,099

1,063
1-31,167,719

1,620,646
42,675
1,035

-
31,449

645
302

9,251,463

165,682,721

260,662
496,663

4,130,227
131,203
277,464

138,096,178
1,993,703

609,653
4,117,849
15,569,119

40,01.3,008

32,459,444

306,748
346,795

5,418,182
439,945
15,822

1,848

151,717

2,564
496,631

5,179
368,133

37,673,898

19,393,845
173,283

5,655
29,845

241,801

821,711
79,998
10,253

246
220,828

11,944
99,609
156,791
121,529

409
16,306,151

2,339,110
239

1,992,554

1,603,876
804,718

6,447
205

1,194,078

379,692
48,766

Insurance
agents,

brokers,
and service

(59)

15,410

2,210,967

471,850
848o789

7,646
198

48,236
31,821
11,985

491,514

230,867
97,183

301
63

19,773
6,559
2,432

156,398

2,210,967

877,807
103,018
113,512
20,107

106,736

79,390
248,349
115,960
67,600

478,488

1,846,285

1,756,141

2,346
2,322
8,779
6,763

16

613

5,528

718
12,236

319
50,504

1,664,937

427,418
314,680

3,538
9,720

54,210

38,117
10,143
2,131
1,208

27,798

113
17,497
22,789
7, 00`7

612
727,956

181,348
-

179,026

123,988
48,508

492
1

131,009

51,004
2,187

32
33
34
35
36

37

38

63
64
65
66
67

68
69

COMRATION INCOME TAX REWRNS, 1963

Table 29. -BALANCE SHEETS AND INCOME STATEMENTS, BY MAJOR INDUSTRIAL GROUP-Continued

Footnotes at end of table. Sea text for explanatory statements and for "Description of the Sample and Limitations of the Data."

Real
estate

(60)

153,816

39,432.053

2,149,494
4,342,745

31,494
78,745

869,724
648,634
145,184

5,664,298

25,077,848
8,219,656

575,930
224,122

7,282,534
82,551
22,925

1,012,563

39,432,053

1, 750, 50`7
3,573,232
1,139,232
1,069,673

16,158,330

1,495,679
5,752,432
2,044,720

21.2,945
6,235,303

8,155,760

5,856,101

15,046
8,565

216,055
272,468
89,758

7, 8Z7

341,398

865,115
85,322
1,256

396,949

6,431,916

332,856
515,514
211,413
20,432

254,417

898,648
981,983
13,029
7,826

1,035,639

41,578
92,038
18,305
9,389

29,325
1,969,524

1,723,844
-

1,715,279

1,418,554
478,591

5,992
90

1,242,590

346,643
39,762



RETURNS WITH NET INCOME

Item

Number of returns with net income ...............................

Total assets....................................................

Cash..........................................................
Notl:s,and accounts receivable .................................

a :
Reserve for bad debts ................................

Inventories...................................................
Investments in Government obligations .........................
Other current assets ..........................................
Loans to stockholders .........................................
Other investments .............................................

Depreciable assets ............................................
Less: Accum,lated depreciation.............................

Depletable assets .............................................
Less: Accumulated depletion................................

Land ..........................................................
Intangible assets ( amortizable) ...............................
less: Accumulated amortization.............................

Other assets ..................................................

Total liabilities ...............................................

Accounts payable ..............................................
Mortgages, notes, and bonds payable in less than one year.....
Other current liabilities .....................................
Loans from stockholders .......................................
Mortgages, notes, and bonds payable in one year or more.......

Other liabilities .............................................
Capital stock .................................................
Paid-in or capital surplus ....................................
Surplus reserves ..............................................
Earned surplus and undivided profits ..........................

Total receipts ..................................................

Business receipts .............................................
Interest on Government obligations:

United States ...............................................
State and local .............................................

Other interest ................................................
Rents .........................................................
Royalties .....................................................

Net short-term capital gain reduced by net long-term capital
loss.

Net long-term capital gain reduced by net short-term capital
loss.

Net gain, noncapital assets ...................................
Dividends, domestic corporations ..............................
Dividends, foreign corporations ...............................
Other receipts ................................................

Total deductions ................................................

Cost of sales and operations ..................................
Compensation of officers ......................................
Repairs .......................................................
Bad debts .....................................................
Rent paid on business property................................

Taxes paid ....................................................
Interest paid .................................................
Contributions or gifts ........................................
Amortization ..................................................
Depreciation ......._- .......................................

Depletion .....................................................
Advertising ...................................................
Pension, profit sharing, stock bonus, annuity plans ...........
Other employee benefit plans ..................................
Net loss, noneapital assets ...................................
Other deductions ..............................................

Total receipts less total deductions ............................
Includable income of Controlled Foreign Corporations ............
Net income (60 plus 61 minus 33) ................................

Income subject to tax ...........................................
Income tax ......................................................
Investment credit ...............................................
Tax from recoputing gior year investment credit ...............
Net income after tax 62 minus 64~ minus 66, plus 65) ...........

Distributions to stockholders:
Cash and property except own stock........................
Corporation's own stock ................................... . .

Totalservices

(61)

85,8871 6,520 1 14,498 1 25,517 1 14,715 1 3,780 1 7,369 1 13,488

18,23-3,658

lo899,210
3,556,790

69,993
871,365
412,837
417,831
97,279

2,212,961

12,487,564
5,513,224

53,987
12,058

925,938
183,370
108,952
798,753

18p2l3p658

2~ 0751423
11696,824
1,282,970

490,801
3,949p995

856,434
2,610,116
1,0`78~947

178,399
3,993,749

24o250)422

23oloo,939

9,272
6,138
t4,067

342,438
33,328

2,559

143,005

41,837
Y7,157
14,584

445,098

12,507,563
1,295,793

232,067
61,603

788,772

721,702
300,864
17,639
15,114

1,419,733

12,034
345,127
148,745
64,085
6,824

4,6861807

Hotels, room-
ing houses,
camps, and

other lodging
places

(62)

2,721,728

161,542
233,920

4,655
37,891
24,975
48,245
8,493

293,385

2,485,630
992,794

9,635
3,689

318,406
7,682
1,959

95,021

2,721,728

111,245
162,185
104,494
74,746

1,098,081

73,132
447,243
243,455
41,188

365p959

1,855,2.34

1,677,131

937
358

9,288
75,411
1,139

860

29,586

2,875
4,239
4,694

48p716

22,624,4721 1,735,661

651,650
50,748
52,568
4,949

101,459

101,799
72,630
1,108

844,
150,467

860
36,262
3,121
5,941

503
500,782

Personal
services

(63)

1,744,523

206,514
319,489

5,026
109,540
18,911
38,840
10,594

149,074

1,452,939
766,303

1,356
502

82,588
7,229
3,596

122,876

1,744,523

151,197
104,380
10`7,755
49,927

300,876

51,782
365,520
50,240
6,370

556,476

3,068,008

3,020,297

395
189

3,914
10,308

151

78

4,946

1,241
2,304

161
24,024

2,898,276

1,530,434
197,093
38,939
9,026

116,023

101,281
22,584
2,335
1,175

131,893

409
46,234
9,186

10,447
1,691

679,526

Major industrial group-Continued

Services

Business
services

(64)

6,115,470

701,923
1,780,998

35,021
267,175
233,399
158,484
32,278

1,025,720

3,019,517
1,408,681

2,302
1,212

85,309
19,157
5,351

239,473

6,115,470

1,046,390
492,738
540,384
200,688
925,762

453,821
75lp8/+l
307,707
92,060

1, 314, 0`79

9,490,512

9,120,685

4,283
4,144

20,794
120,176

7,151

832

37,430

6,259
15,474
3,905

149,379

8,897,464

5,649,472
488,665
45,951
22,886

177,991

177,753
71,022
6,977
3,053

393,785

260
94,979
76,228
24,906
2,847

1,660,689

Automobile
and other
'repair,
emice

(65)

(Thoumd doll-)

2,394,405

183,778
336,711

5,374
138,236

8,151
38,73.5
13,373

110,538

2,269,454
867,547

406
108

99,088
7,285
1,785
63,484

2,394,405

222,305
524,322
119, 615
68,861

638,011

63,034
257,969
78,005
6,974

415,259

2,604,059

1,654,525

1,310
101

26,575
24,910
18,046

319

26,884

253
7,395
4,772

72, V73

2,454,537

166
847

4,627
60,1 21

11

376

21,637

26,522
277

1
34,937

2,449,945

1,199,837
134,595
28,598
8,409

117,745

81,926
61,020

839
507

414,014

469
22,254
4,293
6,513

685
368,241

Motion
pictures

(66)

1,855,484

173,810
310,279

4,978
225,127
45,175
58,467
10,492

351,796

969,060
553,997

4,817
720

126,698
116,099
86,321

108,780

1,855,484

243,737
151,184
152,214
20,949

300,105

87,973
204,710
201,407

9,585
483,720

1,837,163

1,665,225

900,315
54,415
14,467
2,554
55,835

46,692
19,912
1,617
6,536

139,614

261
51,227
4,836
4,134

139
362,671

t:ec7n
anattl..'

services,
except
'ti n

pictures

(67)

1,647,315

185,253
125,602
1,270
24,727
30,012
36,379
4,684

106,775

1,523,966
630,188
1,094

759
145,473
11,131
5,448

89,884

1,647,315

88,147
123,294
102,745
42,773

433,466

42,300
325,189
123,401
13,904

352,096

1,793,562

1,669,453

806
165

3,895
37,053
1,813

31

14,039

3,372
2,444

606
59,885

1,617,572

650,508
73,407
29,916
2,169
93,145

116,075
31,217
2,534
2, 311

121,022

5,298
58,002
6,510
2,342

496
422,620

1,625,950 119,553 169,732 593,048 154,114 171,938 175,990
160 - - 41 - 119 -

1,619,972 1.19,195 169,543 588,945 153,267 171,956 175,825

1,335,928 83,369 130,017 508,895 127,066 141,058 144,777
557,622 30,888 50,526 220,472 46,069 60,384 65,943
30,20`7 2,376 3,786 3.1,222 5,597 2,578 2,012

700 49 58 452 115 (2)
(1)

1,091,857 90,634 122,745 379,243 112j680 114,150 111,894

Miscel-
laneous

services

(68)

1,734,733

286,390
449,791
14,569
68,669
52,214
38,701
17,365

175,673

766,998
293,714
34,377
5,068

68,376
14,787
4,492
79,235

1,734,733

21-2,402
138,721
155,763
32,857

253,694

84,442
257,644
74,732
18,318

506,160

3,601,884

3,504,311

1,375
334

4,974
14,459
5,017

63

8,483

1,315
5,024
445

56,084

3,360,309

1,925,347
296,870

21,628
3.1,610

126,574

96,186
22,479
2,229

688
68,938

4,477
36,169
44,571
9,802

463
692,278

241,575
-

241,241

200,747
83,340
2,636

26
160,511

251 7881 22,249 1 42 854 1 85 31,,121 21,390 39 387
18581 1,024 1 41160 8,24, 1 1,594 29:9,16 3 735 1,238 3 631

1

30

31

32
33
34
35
36

37

38

60
61
62

63
64
65
66
67

68
69

CORPORATION INCOME TAX RETURNS, 1963

Table 20. -BALANCE SHEETS AND INCOME STATEMENTS,BY MAJOR INDUSTRIAL GROUP-Continued

'Estimate is not shown separately because of high sampling variability. However, the data am included in the appropriate totals.
2Less than $500 per return.
NOTE: See text for explanatory statements and for "Description of the Sample and Limitations of the Data."

Nature of
business

not
allocable

(69)

253

1,504

100,911

12,849
31,825

203
5,519
6,377
3,630

310
14,024

15,912
4,697

--
9,516

65
47

6,031

100,911

3-1,339
6,913

18,301
878

14,011

6,769
33,050
7,696
476

1,476

66,137

58,258

167
59
558
658
21

232

1,464

1,067
66
2

3,385

59,806

32,264
5,582

701
424

1,945

1,784
882

1
24

1,440

-529
260
16
21

13,933

6,331
-

6,272

4,122
1,126

21
-

5,167

1,148



2M CORPORATION INCOME TAX RETURNS, 1%3
ACTIVE SMALL BUSINESS CORPORATION RETURNS, FORM 1120-S

Table 30. -BALANCE SHEETS, INCOME STATEMENTS, AND COST OF PROPERTY USABLE FOR INVESTMENT CREDIT, BY INDUSTRIAL DIVISION

1

2
3

27
28
29
30
31

32

33

34

35
36
37
38
39

40

41

62
63

64
65

66
67
68

item

Hunter of Small Business Corporation
returns) Form 1120-Sp total.
With not income ....................
Without net income .................

Total assets .........................

Cash ...............................
Notes and accounts receivable ......

Less: Reserve for bad debts ......
Inventories ........................
Investments in Government
obligations.
Other current waste ...............
Loans to shareholders ..............
Other investments ..................

Depreciable assets .................
Le a: Accumulated depreciation ...

Depl:table assets ..................
Less: Accumulated depletion ......

Land ...............................
Intangible assets (amortizable) ....

Less: Accumulated amortization ...
Other assets .......................

Total liabilities ....................

Accounts payable ...................
Vicrtgages, notes, and bonds
payable in less than me

Year: ....Other current liabilities .....
Loans fro. shareholders ............
bbrtgagesp notes, and bonds
payable in one yew or more.

Other liabilities ..................
Capital stock ......................
Paid-in or capital surplus .........
Surplus reserves ...................
Earned surplus and undivided
profits.

shareholders' undistributed
taxable income.

Total receipts ............... I .......

Business receipts ..................
Interest on Government obligations:

United States ....................
State and local ..................

Other interest .....................
Rents ..............................
Royalties ..........................

Net short-term capital gain reduced
by net long-term capital loss.
Met long-term capital gain reduced
by net short-ter. capital loss.
Net gain, noncapital assets ........
Dividends ..........................
Other receipts .....................

Total deductions .....................

Cost of sales and operations .......
Compensation of officers ...........
Repairs ............................
Bad debts ...........................
Rent paid on business property .....

Taxes paid .........................
Interest paid ...............I .......
Contributions or gifts .............
Amortization ............... ........
Depreciation .......................

Depletion ..........................
Advertising ........................
Pension, profit sharing, stock
bonus, arcr~ity plans.

Other employee benefit plans .......
Net loss, noncapital assets ........
Other deductions ...................

Total receipts less total deductions.
Met income (less deficit) (11- 62
minus line 36).
Net income .........................
Deficit ............................

Distributions to shareholders;
Casn and propert. except o- stock.
Corporation's own stock ............

Cost of property usable for invest-
ment credit.

Total
active
small

Business
Corporation
returns

(1)

139,112

88,084
51,028

14,833,675

1,534,002
3,634,460

62,269
3,152,186

168,903

377,121
140,610
785,981

6,562,791
3,018,723

68,448
23,320

905,222
34,804
15,312

588,771

14,833,675

2,532,915
1,812,523

673,241
1,016,995
2,306,543

484,076
3,523,959

465,612
66,928

1,393,493

557,390

35,083,133

34,245,587

4,266
948

38,604
72,423
6,984

3,849

139,629

140,415
4,248

426,180

34,282p732

25,082p324
1,748,466

158,951
89,687

5",639

670,234
224,826
11,564
6,170

605,476

17,115
278,037
64,295

75,3?5
32,600

4,672,973

BDO,401
799,453

1,237,110
437,657

635,141
4,431

449,330

Agricul-
tur,e,

forestr7,
and
ish-

feries

(2)

4,988

2,320
2,668

811,190

45,870
82,645

945
99,911
1,236

16,885
5,985

31,406

410,362
156,937

1,443
210

251,435
1,432

479
21,151

811,190

49,517
118,231

13p445
58,966

233,099

28,924
253,545
45,752
2,779

35,898

'28,966

918,384

867,166

84
224

2,018
3,142

134

173

20,281

10,299
253

14,610

901,268

656,647
27,526
16,292

641
12,241

15,028
l8p409

152
3"

38,492

39
2,201

235

372
376

112p273

17,116
16,892

560696
39,804

38,549
-

22,799

Mining

(3)

1,550

81.3
707

209,876

37,648
42,142

188
5,916
3,604

2,038
394

7,456

169,566
83,343
24,894
13,600
6,410

57
25

6,907

209,876

30,696
27,754

51048
9p992

36,633

5,698
37,838
41,871
4,975
1,200

8,171

275,214

2",808

270
7

268
529

3,484

67

20,967

730
58

4,026

250,206

1.58,384
11,567
3p751

770
2,370

6,225
3,030

180
43

14,035

7,263
443
117

1,159
751

40,118

25,008
25,001

33,520
8,519

11,218
-

17,758

Contract
con-

struction

(4)

13,031

8,218
4,813

1,179,336

121,714
432,591

3,377
169,084

8,609

109,820
19,225
45,591

422,949
210,665

2,396
1,598

25,715
1,531

784
36,535

1,179,336

307,637
165,123

107,954
63,110

112,551

67,512
212,903
23,496
1,897

70,069

47,084

3,354,909

3,324,299

148
271

1,973
4,760

23

119

2,515

973
206

19,622

3,296,164

2,639,357
175,282
17,712
10,060
20,226

72,164
15,256
1,299

291
53,828

165
9,411
7,295

22,437
876

250,505

58,745
58,474

104,033
45,559

178

39,063

M-fac-
turing

(5)

19,60`7

12,926
6t681

2,635,738

299,802
704,699
11,809

584,971
37,205

43,932
23,509
93,446

1,480,512
798,630
21,065
3,979

60,816
4,769
2,600

98,030

2,635,738

457,674
240,655

142,373
193,068
257,887

46,353
669,805
105,836

7,759
365,096

149,232

6,904,268

6,831,413

1,143
70

4,265
7,893
1,531

1,256

15,443

1,316
780

39,158

6,731,041

5, 0`77,924
377,830
34,655
14,930
86,502

143,228
30,740
2,803

723
127,933

8,350
47,965
19,825

21,005
3,296

733p332

173,227
173,157

263,269
90,112

1", 197
-

124,656

Transpor-tation,

coamurti".-
tion, elec-
tric, 9",

and
sanitary
service

(6)

5,734

3,572
2,162

504,923

65,660
86,792
4,868
60920
9,190

13,345
6,601
16,066

526,572
270,186

72
is

15,233
948
387

32,983

504,923

69,771
60,146

22,999
34,787

102,836

6,346
113,736
17,908
4,123

50,211

22,060

906,563

886,180

118
21

653
2,502

65

-

9,214

621
151

7,038

877,369

569,295
59,533
2,462
20530

16,728

41,936
10,232

612
366

56,239

34
4,702
6,189

7,405
993

98,113

29,194
29,173

51,316
22,143

26,188
-

52,626

Industrial division

Wholesale and retail trade

Total

(7)

57,585

39,212
18,373

(Th...-d d.11 ...)

6,165,415

607,674
1,6350552

32,997
2,232,907

26,057

97,113
38,141

166,877

1,919,742
904,532
12,049
3,052

145,419
14,102
6p659

217,022

6,165,415

1,165,343
761p371

246,036
390,008
645,322

149,060
1,632,657

117,414
30,601

703,655

323,948

19,433,793

19,1410576

1,035
218

17,990
31,325

411

973

20,821

3,135
1,497

214,812

190104,514

14,783,741
723,735
50,655
48,382

272,274

284,530
81,426
4,386
2,122

176,460

478
149,915
16,227

14,753
4,742

2,490,688

329,279
329,061

464,582
135,521

215,027
(1)
117,339

Wholesale
trade

(a)
17,403

12,628
4,775

2,271,397

238,315
823,228
17,420

699
,
213

81051

37,809
11,923
750003

546,221
2560715

6,369
757

40,269
1,754

727
58,861

2,271,397

563,225
227,533

89,488
133p603
185,016

58,914
473,186
44,282
5,582

316,838

173,730

7,884,824

7,784,455

317
109

6,587
7,746

41

226

90651

lp036
633

74,023

7,720,493

6,276p826
283,712
11,833
20,927
56,838

119,301
27,343
1,807

502
55,306

49
20,602
10,935'

6,125
738

827,649

164,331
164,222

199, 5"
35,322

97P418
(2)

34,214

Retail
trade

(9)

38,868

25,577
13,291

3,729,740

350,443
771,077
14,741

1,474 133
17:672

57,497
25,562
86,591

1,316,527
619,892

5,662
2,286

99,067
12,314
5,907

156,021

3,729,740

573,265
517,871

153,014
251,626
441,990

88,966
1,113,322

69,153
24,891

362,700

132,942

11,140,331

10,952,089

717
109

11,053
22,817

369

747

10,856

2,094
863

138,627
10,990,705

8,220,178
425,374
37,524
260306

208,037

158,037
51,982
2p470
1,599

116,290

427
126,804

5,180

8,435
4,001

1,598,061

149,626
149,517

248,412
98,895

109,764
(2)

77,737

Whole-
sale and
retail
trade
not

allocable

(10)

1,314

1,007
307

164,278

18,916
41,247

836
59,561

334

Ip8O7
656

5,283

56,994.
27,925

is
9

6,083
34
25

2,140

164,278

28,853
15,967

3,534
40779
18,316

1,180
46,149
3,979

128
24,117

17,276

4080638

405,032

1
-

350
762
1

-

314

15
1

2,162

393,316

286,737
14,649
1,298
1,149
7,399

7,192
2,101

109
21

4,864

2
2,509

112

193
3

64,9?8

15,322
15,322

16,626
1, 304

7,845
-

5~, 388

Finance,
insurance,
and real
estate

15,948

10,191
5,757

1,727,399

217,259
446,476

3,788
4,051
79,500

55 059
29:779

369,403

241,959
74,193
3,936

578
266,651

2,659
1,207

90,433

1,727,399

309,319
292,547

66,673
112,368
351,402

129,916
238,691
57,984
6,994

1050350

56,155

886,222

606,580

659
57

9,719
9,180
855

452

44,741

122,285
693

91,001

766,805

103,938
151,987
4,332
5,326

19,754

25,983
26,8?6

917
500

19,002

522
22,065
5p211

1,708
20,051
358,633

119,417
119,360

143p719
24,359

85p113
(1)
6,372

Services

(12)

20,217

10,677
9,540

1,579,417

137,6641
197,0`76

4,290
48,1261
31501~

38,73~
16, -1
52pl261

1
1,384 875

519,1129
2,593

285
131,269

9,303
3,169

84,359

1,579,417

138,521
145,201

66,236
150,994
564,269

48,402
360,210
54,310
7

'
787

62,214

' 18,727

2,395,781

2,336,657

809
78

1,678
13,069

481

803

5,021

960
606

35,619

2,347,472

1,089,750
219,746
29,039
60970

114,305

80,884
38,534
1,214
1,747

119,244

264
41,319
9,192

6,526
1,514

587,224

48,309
48,231

119,059
70,828

69,648
(1)
68,673

'Negative amount. 'Estimate is not shown separately because of high sampling variability. However, the data ar~o included in the appropriate totals.
N(YrE: See text for explanatory statements and for "Description of the Sample and Limitations of the Data.',

Nature of
business

not
allocable,

(13)

452

125
327

20,381

711
6,497

7
300

1

199
308

3,610

6,254
1,108

-
-

2,274
3
2

1,351

20,381

40437
1,495

2,477
3,702
2,5"

1,865
4,574
1,041

1.3
1200

11,567

7,999

6,908

-
2

40
23
-

6

626

96
4

294

7,893

3,288
1,260

53
78

239

256
323

1
34

243

-
16
4

10
^1

2pO87

106
104

916
812

1,023
-



CORPORATION INCOME TAX RETURNS, 1963
ACTIVE SMALL BUSINESS CORPORATION RETURNS, FORM 1120-S

Table 31. -BALANCE SHEETS, INCOME STATEMENTS, AND COST OF PROPERTY USABLE FOR INVESTMENT CREDIT, BY SIZE OF TOTAL ASSETS

1

3

5
6
7
8
9

10
1.1
12

13
14
15
16
17
is
19
20

21

22
23

24
25
26

27
28
29
30
31

32

33

34

35
36
37
38
39

40

41

59
60
61

62
63

64
65

66
67
68

'Negative mount. 2Loss or deficit. 3Stock dividends were no~ separately classifica Dy size of total assets.

NQTE: See text for explanatory statements and for "Description of the Sample and Limitations of the Data."

(13)

255

item

Number of Small Business Corporation

returns, Form 1120-S, total.
With net income ...................
Without net income ................

Total assets ........................

Cash ..............................
Notes and accounts receivable .....

Less: Reserve for bad debts ....
inventories .......................
Investments in Government obliga-
tions.

Other current assets ..............
Loans to shareholders .............
Other investments .................

Depreciable assets ................
Less: Accumulated depreciation.

Depletable assets .................
Less: Accumulated depletion....

Land ..............................
Intangible assets (amortizable) ...

Less: Accumulated amortization.
Other assets ......................

Total liabilities ...................

Accounts payable ..................
Mortgages, notes, and bonds pay-
able in less than one year.

Other current liabilities .........
Loans from shareholders ...........
Mortgages, notes, and bonds pay-
able in one year or more.

Other liabilities .................
Capital stock .....................
Paid-in or capital surplus ........
Surplus reserves ..................
Earned surplus and undivided
profits.

Shareholders, undistributed tax-
able income.

Total receipts ......................

Business receipts .................
Interest on Goverment obligations:

United States ...................
State and local .................

Other interest ....................
Rents .............................
Royalties .........................

Net short-term capital gain re-
duced by net long-term capital
1 as.

Net long-term capital gain re-
duced by net short-term capital
10 ..

Net gains, noncapital assets ......
Dividends .........................
Other receipts ....................

Total deductions ....................

Cost of sales and operations ......
Compensation of officers ..........
Repairs ...........................
Bad debts .........................
Rent paid on business property ....

Taxes paid ........................
Interest paid .....................
Contributions or gifts ............
Amortization......................
Depreciation......................

Depletion...... :*:::::::::::::::::
Advertising.... -
Pension, profit sharing, stock
bonus, annuity plane .

Other employee benefit plans ......
Net loss, noncapital assets .......
Other deductions ...... I ...........

Total receipts less total deductions
Net income (less deficit) (line 62
minus line 36).
Net income ........................
Deficit ...........................

Distributions to shareholders:
Cash and property except own stock
Corporation's ~ stock ...........

Cost of property usable for invest-
ment credit.

__17Totsactive

small
business
corpora-

tion

139,112

88,084
51,0281

14~833,675

1,534,002
3~634~460

62,269
3,152,186

168,903

377,121
140,610
785p981

6p562,791
3,018,723

68,"8
23o320

905,222
34,804
15,312

588,771

14,833,675

2,532,915
1,812,523

673,241
1,016,995
2,306,543

494,076
3,523,959

465,612
66,928

1,393,493

557,390

35,083,133

34,245,587

4,266
948

38,604
72,423
6,984

3,849

139,629

140,415
4,248

426,180

34,282,732

25,082,324
1,748,466

158,951
89,687

544,639

670,234
224,826
11,564
6pl7O

605,476

17,115
278,037
64,295

75,375
32,600

4,672,973

800,401
799,453

i,237,110
437,657

635,141
34 431

449:330

.ro

assets

(2)

3,364

lpO62
2,302

168,805

150,253

20
-

202
555

-

8

5,603

10,975
67

1,122

156,003

108,107
7,193
1,157
859

5,350

3,594
1,166

48
108

2,966

181
1,030

65

318
1,857

22,004

l2p802
l2p802

26,411
13p609

21,887

(3)
735

$1 under

$25,000

(3)
39,962

19,497
20,465

453,183

80,509
92,748

8"
69,279
1,110

10,"7
12p277
12,217

293,518
165p772

915
426

11,130
4,422
2,371

34pO26

453,183

97 9121 181,510
42,760 86,738P

3:3,1371 54,820
115,439 104,041
51,6631 116,156

201:9101
23391123

73
306,670

01' 1
2

2,11 2: "93
165,8251 '21,794

11 15,533

2,056,763

2,011,435

19
3

915
2,584

538

954

12,869

6,995
156

20,295

2,047,890

1,173 045
246,240
11,728
5p"9

79,927

48,734
6,887

449
835

38,857

122
25,002
5,440

4,353
4,531

396,291

8 873
8:870

96,129
77,259

52,294

(3)
15,826

$25,000
under

$50,000

(4)

25,258

15,927
9,331

921,967

128,553
203,767

2,619
191,480

1,205

17,961
18,287
31,990

497,832
251

1
222

31307
1,919

32,362
4,433
1,921

48,471

921,967

2,920,887

2,879,700

24
19

1,656
2,972

155

171

7,202

11,286
so

17,622

2,873,722

1,891,0221
244,5411
13,984
6,319

80,551

61,872
13,300

779
668

55,366

757
27 618
41381

5,699
850

466,03-5

47 165
471P146

105,684
58,538

49,793

(3)
36,404

$50,000
under

$100,000

(5)

27p991

19,512
8,479

2,014,775

23-1,963474;474

1
26545~01,137

41, bbis
28,843
78pl42

963,217
466,077
lOp924
7,018

93,745
5,851
1,919

108p114

2pO14,775

370,636
206,619

101,301
184,323
263,781

51'
147

580,416
55,434
9 868

122,254

68,796

5,377,612

5,284p658

141
14

3,323
7,792

157

92

13,975

17,115
337

50,008

50266p3l3

3,696,614
362,573
26,205
13,618

102,894

107,253
28,482
1,472

883
96p492

1,229
45,963
5,327

lip 189
1,926

764,193

Ill 299
111:285

1810498
70,213

86,867

(3)
65,664

$100,000
under

$250,000

f6)

28,954

21,770
7,184

~
171,3121,149,3641

' 71,052:3921

VU, VA
37,751

200p687

lp942p665
885,680
12,776
3,582

275p285
11,233
5,041

174,303

4p520,039

742,703
530,491

182,469
270p998
623,210

124,508
1,147,043

138,118
18 029

4581,554

283,916

11,043,972

10,842,152

491
33

10,986
18,950
1,089

1,356

21,363

33,811
955

112,786

10,757,619

8,172,Z75
497,624
45,616
28,777

139,375

190p666
63pI39
3,268
1,647

173,504

2,595
74,571
13,162

19p648
2,301

1,329p451

286,353
286,320

374,771
88,451

175,019
(3)

125,081

Size of total assets

$250,000
under

$500,000

(7)

9,667

7,491
2,176

(rh---W dw ..)

,302,540

309,065
824,920
12,211

683,325
45,458

106
'
024

36,039
206,089

1,368,472
620,858

7,728
2,546

236p240
4,100
1,476

112,171

3,302,540

561,651
399,206

139,000
172p565
554o744

112,017
683,174
92,016
.15,165

362,860

210,142

6,707,802

6,534,761

Ip766
365

10,393
15,653

53

561

25,618

36,510
1,157

80,965

6,525,734

4,857,2921
244,430
34,071
18,955
87,323

112,967
50,450
3pl4l

615
113,634

102
53,119
16,683

10,435
18,687

903,830

182,068
181,703

228,096
46p393

112,998
(3)

92,389

$500,000
under

$1,000,000

(8)
3,036

2,210
826

2,022,770

191,353
483,489

7,737
454,360
62o416

43 797
2,741

94,978

840,489
360,638
19,986
4p943

13~9,703
1,275

423
59,924

2,022,770

337,323
275,683

78,729
90,374

396,543

42,366
356,154
51,786
8,084

315,414

70,314

4,468,644

4,367,750

947
91

6,089
15,366
4,587

285

15,076

10,405
855

47,193

4,372,282

3,460,168
105,491
16,788
10,025
30,130

98,054
33,699
lp342
461

68,555

8,576
30,467
10,014

13,063
156

485,273

96,362
96,271

137,919
41,648

80,554
(3)

61,600

$1,000,000
under

$2,500,000

(9)

740

554
186

1,021,630

85,6801
259,9811

3,420
185, U78 ~
20,827

35 272
4,041

95p637

356,304
142,526

6,192
2,057

85,314
3,374
2,128

34,061

1,021,630

146,614
170,699

51,397
42,535

192,868

65,289
1.33,946
52,921
9,913

122,P59

32,889

1,580,337

1,504p856

681
344

3,395
5,892
346

167

27,6"

11,126
503

25,383

1,521,622

1,183 588:
31,656:
6

P
881

4,568
14,154

29pO54
l7p514

726
201

29,531

1
,
515

11,839
4,993

3pO59
270

192,073

58,715
58,37~

77,045
18,674

38,788
(3)

21,215

$2,500,000
under

$5,000,000

(10)

114

70

385,196

21,565
82,277

745
55,849
3,156

14,237
586

25,63.3

259,273
123,860

3,433
829

25,875
106
28

8,688

385,196

58,511
50,763

14,513
31,460
90,058

l7p213
66,264
19,930

660
34,134

1,690

569,957

550o801

62

1,339
2,417

51

191

6,146

894
w

7,897

571,128

438,119~
7,020
2,416

603'
4,686

15,295
7,927
256
721

23,168

276
8p198
3,884

3,600
1,983

52,976

21,171
21,215

13,128
14,343

11,397
(1)
23p639

$5,000,000
under

$101000PO00

(11)

23

14
9

144p7"

SoI72
48,898

4
8,374
6,000

6;538
39

23,428

40,724
22,969
3,187

-5,536
10
5

5p816

144,744

22,651
32,838

1.1,675
5;257
17,331

l5p901~
18

1

255
51226

200
20,722

15,312

122,740

113,315

115
34

229
238

8

64

3,553

1,29
'31

3,863

125,769

98,250
1,422

100
505
224

2,669
2,243

70
31

3,369

1,762
213
301

3,960
39

10,611

23pO29
23,063

5,466
8,529

5,066
(3)

6,741

$10,000,000
under

#5,000,0DO

(12)

3

3

46,831

760
l4o542

95

1.1,01.3
6

17,200

297
121

-

32
-
-

3,197

46p831

13,404
16,726

6,200
3

189

11,843
64

13,279
-

1,027

654

65,614

5,906

-
1

77
4
-

580

59,046

64,650

3,844
276

5
9

25

76
19
13

34

--
17
45

31
-

60p256

964
963

963
-

478

36

$25,000,000
or

more



ACTIVE SMALL BUSINESS CORPORATION RETURNS, FORM 1120-S

REDIT,Table 32.-NUMBER OF RETURNS, NUMBER OF SHAREHOLDERS AT END OF YEAR, NET INCOME OR DEFICIT, DIVIDENDS RECEIVED, NET LONG-TERM CAPITAL GAIN, COST OF PROPERTY USABLE FOR INVESTMENT C
DISTRIBUTIONS TO SHAREHOLDERS, UNDISTRIBUTED NET INCOME, AND AMOUNT TAXABLE AS ORDINARY INCOME, BY INDUSTRIAL DIVISION

Number
of

returns

L!8,084

2,320
843

8,218
12,926

3,572

39,212

12,628
25,577

1,007

10,191
10 677

Numberof

returns

(21)

51,028

2,668
707

4,813
6,681

2,162

18,373

4,775
13,291

307

5,757
9,540

327

Net
income

d.11 ...)

(2)

1,237,110

56,696
33,520

lG4,033
263,269

51,316

464,582

199,544
248,412

16,626

143,719
119 059

Deficit

(lh--d
d.jj...)
(22)

437,657

39,804
8,519

45,559
90,112

22,143

135,521

35,322
98,895

1,304

24,359
70,828

812

!ndsd
received

d.11-0

(3)

3,826

233
56

138
608

150

1,418

584
833

641
578

Dividends
received

(A-d
d.11 ...)

(23)

422

20
2

68
172

1

79

49
30

52
28
-

Net long-
term

capital
gain

reduced
a by net
hort-term
capital

loss
(lh--d
d.IJ-.)

(4)

129,518

17,089
20,455
2,053

13,206

8,574

19,105

9,254
9,544

307

43,793
4 617

Net long-
term

capital
gain

reduced
by net

short-term
capital
loss

(V-..d
&IJ-)

(24)

10,111

3,192
512
462

2,237

640

1,716

397
1,312

7

948
404

Cost of property
usable for

investment credit

Number
Of

turns

(5)

26,657

861
286

2,3147
5,497

1,107

11,864

3,794
7,801

279

1,590
3 104

(25)

10,142

957
ill
747

1,797

602

3,409

89C
2,492

(1)

279
2,239
(1)

Amount

(7h-.-d
d.11 ...)

(6)

270,342

10,105
13,593
32,291
79,414

20,083

80,848

29,967
46,408

4,473

4,910
29 092

Number
of

return~

Numbe
of

returns

(7)

87,132

2,295
843

8,084
22,781

3,539

38,906

12,528
25,371

I,D07

10,070
10 510

Cost
of

property
usab e for

investment credit

Amount

(Th-...d

(26)

178,988

12,694
4,165
6,772

45,21.2

32,543

36,491

4,247
31,329

(1)

1,462
39,581
(1)

Number

ofshare-
holders
end of

year

(8)

254,752

8,745
3,123

22,545
39,403

9,731

111,644

36,575
71,632

3,437

29,723
29 541

Number
f

0returns

(27)

48,662

2,643
698

4,599
6,388

2,049

17,656

4,552
12,803

301

5,390
8,967

272

Net
wome

(A-~
blj-.)

(9)

1,233,952

56,695
33,520

103,538
262,877

51,270

463,597

199,038
247,933

16,626

143,089
118,467

Number
of

she--
holders
end of
year

(28)

129,258

8,435
2,277

11,588
16,806

5,999

43,722

11,657
31,165

900

15,271
24,326

834

Returns with net income

Returns Vith schedule of distribution and income to shareholders shown

Dividend
distri-
butions

(TP..-d
&11-.)

(10)

455,555

17,936
7,214

29,934
109,339

21,375

156,780

75,326
78,621

2,833

59,522
53 120

Deficit

(Th-d
d.JJ...)

(29)

423,514

39,757
8,493

747
87,170

20,771

129,751

32,723
95,733

1,295

23,863
68,304

658

U-
distri-
buted
net

income

(7~--d
Ibil-)

(11)

730,928

26,566
27,042
68,968

147,297

28,588

293,372

121,172
159,550

12,650

77,823
60 655

Returns vithout net income

Net long-
term

capital
t

gain
"able t

0

share-
holders

(Th--d
bjl-.)

(12)

108,319

12,866
18,993
1,934

10,386

7,895

16,185

7,775
8,106

304

35,304
4 2D6

Dividends
ed:ntitl

he
to ex-
lusio
candit
red

(7h-d
&JI-)

(13)

14,027

300
590
981

4,298

298

5,920

1,400
4,095

425

1,130
"8

Amount
taxable

as
ordinary
income

(?~-d
dbil...)

(14)

1,099,948

32,993
15,084
98,868

250,382

43,170

"3,566

189,778
237,693

16,095

102,705
112 838

Non
d vider
distri
bution8

(Tho-d
'bil-)

(15)

158,123

19,292
3,600

11,602
29,730

3,802

51,987

21,107
25,951

4,929

22,987
14 435

Comp!nal-

holders

(Thm-d
d.11...

(16)

1,300,243

19,355
8,587

126,344
296,616

41,222

541,266

215,595
313,286

12,385

110,672
155,360

Number

ofreturns

(17)

25,547

700
205

2,070
4,078

914

11,620

4,123
7,211

286

3,013
2 924

Returns vith schedule of distribution and income to shareholders shovn

Dividend
distri-
butions

(rhw,md
d.11.r.)

(30)

6,523

422
40

948
2,432

100

2,198

185
1,980

33

186
197

Net
opera

loseting

(Thm-d
d.11-)

(31)

413,930

40,002
8,483

43,878
85,808

20,763

125,515

32,662
91,671

1,182

22,920
65,947

614

Dividend.
entitled

to1
exc usi.ca
and credit

(Aw-d
d.11-0

(32)

1,628

418
40

390
71

25

576

2
574

9
99

Non-
dividend
distribu-

tions;

(Tho-d
d.11 ...)

(33)

14,940

899
364

1,694
2,696

911

4,062

800
3,212

50

2,418
1,896

-

Compensa-
tion

paid to
here-

holders

(7ho-d
bj I ...

(34)

359,098

7 294
2:150

41,753
66,118

12,474

142,307

49,408
91,083

1,816

23,141
63,819

42

Money distributed
as dividends out
of earnings and
profits of the

- year

Number
Of

returns

(35)

638

243

199

-

(1)
ill

t-dy, distributed
vidends out

of arnings ande
profits of the

tax year

Amount

(Thm-d
d.11 ...

(18)

426,829

12,252
5,W

32,253
105,977

19,754

154,599

74,227
77,961

2,411

45;557
51 14

pimount,

(Th-d
d.11...

(36)

6,795

2,380

(1)
2,369

(1)
1,283

-

Stock di

Number
of

returns

(19)

108

-
(1)

-

(1)

(1)

Stock div

Numb-

ofreturns

(37)

(1)

Industrial division

A,11 industrial divisions ......

Agriculture, forestry, and fisheries
Mining ..............................
Contract construction ...............
Manufacturing .......................
Transportation, communication, elec-
tric, gas, and sanitary services ...

Wholesale and retail trade, total ...

Wholesale trade ...................
Retail trade ......................
Wholesale and retail trade hot
allocable ........................

Finance, insurance, and real estate.
Services ...............

*l' 1'0'c*a'b*1'e*Nature of business not a

Industrial division

All industrial divisions ......

Agriculture, forestry, and fisheries
Mining ..............................
Contract con~tructi.n ...............
Manufacturing .......................
Trans rta ion, communication, also-
triergast and sanitary services ...

Wholesale and retail trade, total ...

Wholesale trade ...................
Retail trade ......................
Wholesale and retail trade not
allocab,e ........................

Finance, insurance, and real estate.
Services ............................
Nature of business not allocable ....

'Estimate is not shown separately because of high sampling variability. Hovever, the data are included in the appropriate totals.
NOTE: See text for explanatory statements and for "Description of the Sample and limitations of the Data."

vidends

Amount

(710-d
d.11 ...

(20)

dends

4,391

Amount

(=.-d

(38)

-

(1)



COMRATION INCOME TAX MUMS, 1963

ACTIVE SMALL BUSINESS CORPORATION RETURNS, FORM 1120-S, WITH NET INCOME

Table 33. -BALANCE SHEETS, INCOME STATEMENTS, AND COST OF PROPERTY USABLE FOR INVESTMENT CREDIT, BY INDUSTRIAL DIVISION

Item

Number of Small Business Corporation
returns, Form 1120-S, with net
income.

Total assets ........................

Cash ..............................
Notes and accounts receivable .....

Less: Reserve for bad debts .....
Inventories .......................
Investments in Cove rumant
obligations.

Other current assets ..............
Loans to shareholders .............
Other investments.. :* ... -* ... -
Depreciable assets ................

Less: Accumulated depreciation..
Depletable assets .................

Less: Accumulated depletion.. ...
Land ..............................
Intangible assets (amortizable) ...

Less: Accumulated amortization..
Other assets ......................

Total liabilities ...................
Accounts payable ..................
Mortgages, notes, and bonds
payable in less than one year.
Other current liabilities .........
Loans from shareholders ...........
Mortgages, notes, and bonds
payable in one year or more.

Other liabilities .................
Capital stock .....................
Paid-in or capital surplus ........
Surplus reserves ..................
Earned surplus and undivided
profits.
Shareholders' undistributed
taxable income.

Total receipts..~ ...................

Business receipts .................
Interest on Government obligations:

United States ...................
State and local .................

Other interest .....................
Rents .............................
Royalties .........................

Net short-term capital gain
reduced by net long-term, capital
loss.

Net long-term capital gain reduced
by net short-term capital loss.

Net gain, noncapital assets .......
Dividends .........................
Other receipts ....................

Total deductions ....................

Cost of sales and operations ......
Compensation of officers ..........
Repair ...........................
Bad debts .........................
Rent paid on business property ....

Taxes paid........................
Interest paid.....................
Contributions or gifts ............
Amortization ......................
Depreciation ......................

Depletion .........................
Advertising .......................
Pension, profit sharing, stock
bonus, annuity plans.

Other employee benefit plans ......
Net loss, noncapital assets .......
other deductions ..................

Total receipts less total deductions
Net income (line 60 min, line 34)..

Distributions to shareholders:
Cash and property except own stock
Corporation's own stock ...........

Cost of property usable for
investment credit.

Total
active
Small

Business
orporationC
returns
with net

income

(1)

88,084

10,705,937

1,290,973
2,915,025

50,341
2,430,319

150,411

277o(Y77
95,412

581,033

4,227,346
2,132,908

54p4O4
19,046

475,865
18,302
8,923

400,988

10,705,937
1,827,994
1,165,479

507,686
461,291

1,156,785

363,681
2,382,487

270,633
56,162

1,448,176

1,065,563

28,222,474

27,537,869

3,342
908

30,479
47,772
6,761

3,207

129,518

122,790
3,826

336,002

26,984,456

20,160,322
1,351,804

114,167
61,982

374,679

513,737
130pO86
10,798
3,777

394,799

16,474
200,395
54,212

61,557
20,470

3,515pl97

1,238,018
1~2371110

613,678
4,391

270,342

Agricul-
ture

forest;7,
and

fisheries

(2)

2,320

401,448,

36,029
64plJO

931
49,611
1,205

13,281
5,246

19,596

193,832
89,187
lp4li

201
95,969

457
198

11,218

401,"S
28,684
46,586

6,082
9,523

66,241

22,040
116,732
23,374
2,129
51,684

28,373

624,543

582,870

84
203

1,443
2,016

95

3

17,089

10,055
233

10,452

567,644

439,229
19,742
8,748

585
6,060

9,118
6,976

149
so

18,834

28
1,781

149

87
141

55,937

56,899
56,696

37,228
-

10,105

Mining

(3)

843

156,892

35,105
360293

1.58
1,847
3,592

1,654
20

60846

123,926
67p881
17,550
10,503
3,983

25
15

4,608.

156,892
20,204
17,425

2,771
2,623
15,209

4,238
28,525
27,996
4p446
13,521

19,944

228,876

199,563

270
7

249
522

3,406

66

20,455

602
56

3,680

195,349

122,954
9,549
3,186
701

2, OU

5,169
1,994

177
32

lOp867

6,854
409
77

1,148
262

29,959

33,527
33,520

10,814
-

13,593

Contract
construe-

tion

(4)

8,218

860,195

96,835
318,602

2,50`7
121,509

5,790

78,618
7pO6O

34,616

299,123
147,0177
2,3%
1,598

17,731
803
229

28,523

860,195
203,319
96,599

83,398
33,832
78pl29

50,226
140,297
12,559
1,513

67,995

92,328

2,55lp794

2,533,478

88
270

1,190
3,714

-

17

2,053

429
138

10,417

2,447,491

1,9(4,209
129,073
14,013
3,824

12,761

53,907
9,059

966
196

38,490

71
6,376
6,264

20,513
171

187,598

104,303
104,033

41,536
(2)

32,291

Manufac-
turing

(5)

12,926

2,022,710

265,469
562,858
10,097

457o325
34,546

31,681
15,342
75,785

1,059p252
604

P
544

20,062
3,892
47,871
3,451
1,678

69,279

2,022,710
329,408
161, "8

111,661
78,292

150,375

33,022
474,159
59,458
6,555

377,373

240,959

5,590,996

5,536,882

1,039
70

3,174
6,407
1,510

1,063

13,206

975
608

26,062

5,327,657

4,088,694
301,917
26,891
10,775
64pG45

110,555
19,736
2,761

552
90,714

8,337
31,240
17,792

16p429
226

537,003

263,339
263,269

139,069
-

79,414

Tramapor-
tation,

acmmunica-
tion, elec-
tric, gas,

and
sanitary
services

(6)

3,572

308p455

49,877
64,935

657
3,505
9,166

9,451
4,427
12,745

277,238
154,371

32
10

10,580
337
148

21,348

308,455
53,322
33,334

14,570
lOpO17
41,939

4,010
54,519
7,946
3,734

41,285

43,879

634,852

618,502

13.8
21

520
2,060

65

-

8,574

368
150

4,474

583,51.5

378,928
"p516
1,581
1,197
8,193

27,682-
5,316

598
153

30,437

.34
2,598
3,582

5,270
103

73,327

51,337
51,316

25,177

20,083

Industrial division

Wholesale and retail trade

Total

(7)

39,212

(?)...-d d.11 ...

4,871,280

521,318
1,364,186

28,867
1,762,919

21,919

78,871
28,167

1.35,037

1,423,413
701,768

8,722
2,244

109,450
9,221
5,260

146,196

4,87lp28O
873,161
563, 80`7

194,158
226,649
418,854

118,475
1, 20`7, §34

87,235
24p862

687,313

468,832

16,122,809

15,883,646

942
200

1.3,819
22,455

353

938

19,105

2,432
1,418

177,501

15,658,027

12,300,862
567,706
38,534
36,915

197,868

234,415
56,485
4,230
1,320

130,898

447
11.5,721
14,953

Ilp984
875

lp944,814

464,782
464,582

208,767
(2)

80,848

Wholesale
trade

(8)

12,628

1,8W,662

206,459
708,773
15,637

580,743
6,209

32p955
9,029

63,272

440,239
212,075

5,944
572

30p410
1,102

519
41,330

1,897,662
456,210
177,909

78,411
97,577

142,664

49,131
358,983
35,047
4,572

299,407

197,751

6,839,372

6,752p995

283
105

4,761
4,726

41

193

9,254

945
584

65,485

6,639,723

5,438,712
232,782

9,793
16,991
44,712

108,608
20p?87
1,788

389
44,625

26
16,388
9,903

5,484
424

688,311

199,649
199,544

96 433
(2 5
29,967

Re
tailtrade

(9)

25,577

2,831,776

29,7,310
619,666
12p542

1,133,502
1.5,391

44,178
19,081
66,959

931,767
464,947

2,778
1,672

73,274
8,086
4,716

103,661

2p831,776
392,339
372,466

113,400
125,784
262,866

68,279
812,538
49,900
20,167

363,562

250,475

8,930,568

8,780,866

659
95

8,732
16,995

311

745

9,544

1,473
833

110,315

8,692,061

6,614,789
322,855
27,612
18p836

147,278

119,598
34,031
2p334

917
81,792

419
97,354
4,938

6p342
450

1,202,516

248,507
~48,412

104,572(2)

46,408

le
-I..rat.di:

trade not
allocable

(10)

1,007

141,842

17,549
35,747

688
48,674

319

lp738
57

4,806

51,40`7
24,746

--
5,766

33
25

1,205

141,842
24,612
13,432

2,347
3
1
288

13,324

1,065
36,413
2,288

123
24,344

20,606

352,869

349,785

-
-

326
734

1

-

307

14
1

1,701

336,243

247,361
12,069
1,129
1,088
5,878

6,209

1,667
108
14

4,481

2
1,979

112

1-58
1

53,987

16p626
16,626

7,762
-

4,473

Finance,
insurance,
and real
estate

10,191

1,216,353

175,495
360,795

3,213
2p936

70,790

40,111
22pO84

258,753

155,344
57,351
3,797

565
115,900

1,971
734

70,240

1,216,353
239,668
193,188

51,816
58

,
394

178,978

105,032
164,389
27,231
6,306

97,250

94piol

776,355

523,752

652
57

8,589
5,949

851

422

43,793

10`7,294
641

84,355

632,579

86,768
126,430

3,287
3,425

14,631

20,479
15,507

744
380

13p955

519
18,254
5,184

1,350
18,531

303,135

143,776
143,719

8j 509
( ~
4,910

Services

(12)

10,677

861,254

110,304
138,127

3,904
30,452
3,402

23,350
12,875
37,475

693,656
309,890

434
33

74,258
2,035

660
49,363

861,254
80,040
52,815

40,957
41,929

206,945

24,830
193,894
24,861
6,613

3.11, 093

77,277

1,685,090

1,652,946

149
78

1,458
4,646

481

692

4,617

631
578

l8p814

1,565,953

775,795
151,707
17,878
4,551

68p944

52,257
14,992
1,172
1,040

60,422

184
24pOI4
6,207

4,770
161

381,859

119,137
119,059

63 555
( ~
29,092

1

19
20
21

22
23
2,4

25
26
27
28
29

30

31

32

33
34
35
36
37

38

39

40
41
42

57
58
59

60
61

62
63
64

'Negative amount. 2EStimate is not shown separately because of high sampling variability. However, the data are included in the appropriate totals.
NOTE: See text for explanatory statements and for "Description of the Sample and Limitations of the Date."

Nature of
business

not
allocable

(13)

257

125

7,350

541
5,119

7
23.5

1

60
191
ISO

1,562
849

--
123

2
1

213

7,350
188
277

2,273
32

115

1,8W
2,038

73
4

672

1M

7,159

6,230

-
2

37
3
-

6

626

4
4

247

6,241

2,693
1,164

49
9

166

3.55
21
1

24
182

-
2
4

6
-

lp565

918
916

1,023-

6



2M CORPORATION INCOME TAX REWRNS, 19663
WESTERN HEMISPHERE TRADE CORPORATION RETURNS

Table 34. -NUMBER OF RETURNS, NET INCOME, WESTERN HEMISPHERE TRADE CORPORATION DEDUCTION, INCOME SUBJECT TO TAX, INCOME TAX, TAX CREDITS,AND INCOME FROM FOREIGN SOURCES, BY MAJOR INDUSTRIAL GROUP

Includable income of Returns with net income
Total Controlled Foreign

number of Corporations Waste= Hemisphere Trade Corporation deduction

Major industrial group
Western

Hemisphere

-
Net Total Consolidated returns Income

Trade Cor- Amount Number of income subject
to tax

poration Number of returns Amount Amount
returns returns Number of Number of

(Th ..d (7)--d returns (?h-.-d returns (71--d
d.11 ... d.11-0 d.11-) &11 ... d.11--)

(1) (2) (3) (4) (5) (6) (8) (9)

All industrial groups'. .............................. 666 3 56 587 5,867,769 578 249,591 57 191,410 4,987,381
Agriculture, forestry, and fisheries' ...................... 1 - - 1 3 377, 1 530 1 530 2,847

Mining .....................................................
Metal mining .............................................

40
12

40 164,782 39 35,894 7 13,588 125,806
Coal mining. ............................................. -

12 144,627 12 30,958 5 12,113 111,187
Crude petroleum and natural gas' .........................
Nonmetallic minerals (except fuels) mining' .

26
2

-
-

-
-

-

26

-

14,623
-

25

-

3,506

-
1

-

209 10,517............. - - 2 5,532 2 1,430 1 1,266 4,102

Contract construction' ..................................... 47 - - 22 23,702 21 1,592 4 311 1?,074

Manufacturing ..............................................
Food and kindred products ................................

147
(2)

2
-

54 103

1
570,491

2
101

2
18?,003

2
29 175 451 1,821,429

Tobacco manufactures ..................................... -
- ( ) ( ) ( ) ( )

1 2:369 (2)

Textile mill products ....................................
- - - -

Apparel and other fabricated textile products ............ - - - - -
Lumber and wood products, except furniturel .............. 1 1 54

-

-Furniture and fixtures .................................. -
1 2 1 2 51

Paper and allied products ...............................
Printing, publishing and allied industries ..........

2
4

-
2

-
1,7!55

-
2

-

473
-

1,284, ....
Chemicals and allied products ............................ 25 - -

3
24

1,131
52 024

2
24

221
4 874 2 225

90?
Petroleum refining and related industries' ............... 14 1 16 14

,
2 256 782 14

,

137 764 12 1 34 110
46,462

Rubber and miscellaneous plastics products ............... (2) - - (2)
, ,

(2)
(1) (2~ -

. ,
-

1,565,169
(2)

Leather and leather products ............................. - -
Stone, clay, and glass products

- - - -

Primary metal industries' ................................
Fabricated metal products except machinery and trans-

5 1 38 5 166,500 5 38,562 5 38,562 125,905,
portation equipment' ....................................

.

(2) - - (2 (2) 2 (2)
2 1 9 2

Machinery, except electrical ............................ 2
)

- -
(

2) (2) 2) 2
)

1
2
2

( )
2

Electrical machinery, equipment and supplies ............. 3 - 3 57 081 3 ill 2
1 ( )

Motor vehicles and motor vehicle equipment' .............. 2 - 2

,

620

26 56,647

Transportation equipment, except motor vehicles' ......... 1 1 8 764
2
1

169
5

1 2 453
Scientific instruments, photographic equipment, watches

, 1 5 5,549
and clocks' ..........................

*---** ... -*
I -

Miscellaneous manufacturing industries, including ord-
- 1 1,739 1 9 1 9 -

nance and accessories ................................... -
Manufacturing net allocable .............................. - - -

-
-

-
- - - - -

ransportation, communication, electric, gas, and sanitary
services ..................................................
Transportation...........................................

11
8

1 2 11 2,971,812 10 1,888 4 91 2,918,710
Communication services ................................... 2

1 2 8 9,068 8 1,834 2 37 6,983
Electric, gas, and sanitary services ..................... 1

-
-

- 2 2,948,338 2 54 2 54 2,911,727- 1 14,406 - - - - -

holesale and retail trade'.. .............................. 345 - - 343 80,383 342 19,919 b 769 58,40S
Wholesale trade' .........................................

Groceries and related products' ........................
336

4

-
-

- 335 ?9,440 335 19,672 b 769 57,739

Machinery, equipment, and suqlies' .................... 97 -
-
-

4
96

5,946

22 787
4

96
1,215 1 563 3,153

Miscellaneous wholesale trade ......................... 235 - - 235
,

50 707 235
6,126

33112

-
5

-

2C6
16,647
3 9Wholesale trade not allocable .......................... - - - -

,
- -

, 7, 39

Retail trade ............................................. (2) - - (2) (2) (2)

-

(2) (2)
Building materials

,
hardware,'and farm equipment stores

General merchandise stores' ............................ 1
Food st.r.............................................. -
Automotive dealers and gasoline service stations' ...... I - -

-
1

-

27
Apparel and accessory stores ........................... - - - - -
Furniture, home furnishings, and equipment stores ...... - - - -

- -

Eating and drinking places ............................. - - -
-

-

-

- -

Miscellaneous retail stores ............................ (2) - - (2) (2) (2) - (2) - (2
Retail trade net allocable ............................. - - - - - - -

)

Wholesale and retail trade not allocable ................. - - - - - - -

inance, insurance, and real estate' .............. ; ........
Banks and trust companies .........

51 - - 43 3,983 42 504 1 32 1,337.......................
Credit agencies other than banks .........................

1
(2)

-
-

-
-

1
(2)

47

(2)

-
(2)

-
(2)

- - 47
2

Security and ~~dity brokers, dealers, exchanges, and
services ................................................ -

( )

Holding and other investment comp.mie.................... (2)

-

-

-

-

-

(2)

-

(2) 2 2
Ins uranee carriers.. ..................................... - -

( ) ( )
1 32 (2)

Insurance agents, brokers, and service ................... - -
-
-

- -Real estate .............................................. (2) - - (2) (2) (2) - (2) - -(2)

erviees ...................................................
Hotels, rooming houses, camps, and other lodging places'.

24
2

-
-

-
-

24
2

49,234
31 '

22 2,261 5 638 41 769

Personal services ........................................ - -
2, 2 1 39 1 39 12:272

Business services ................ I ....................... (2) - (2) - (2) - (2) - (2) - 1 40 (2)
Automobile and other repair servi,2es ..................... - - - -
Motion pictures ..........................................
Amusement and recreati- services, except motion pictures

6
-

-
-

6
-

28,56c, 5
-

-569

-

3 -559

-

22,800

Miscellaneous services ...................................
- - - -

ature of business not allocable ...........................

T

W

F

S

N

Footnotes at end of table. See tcxt for explanatory statements and for "Description of the Sample and Limitations of the Data.-~



CORPORATION INCOME TAX RETURNS, 1963
WESTERN HEMISPHERE TRADE CORPORATION RETURNS

Table 34. -NUMBER OF RETURNS, NET INCOME, WESTERN HE24ISPHERE TRADE CORPORATION DEDUCTION, INCOME SUBJECT TO TAX, INCOME TAX, TAX CREDITS,
AND INCOME FROM FOREIGN SOURCES, BY MAJOR INDUSTRIAL GROUP-Continued

259

Returns with net income-Continued Returns without net

Returns with credit claimed for foreign taxes paid
income

Income tax
Investment

Includable Western

Major industrial group before
credit

income of
Net

Hemisphere Income tax Foreign
credits

Number of
Controlled

income
Trade before tax Number of

Deficit

returns
Foreign corporation credits credit returns

Corporations deduction
7ho-d (1)...-d

",..._d "._,
(7hmmd (lb-d (7hwmmd

d.11-0 d.1J ... d.11 ... d.11 ... d.11 ... d.11-) d.11-)

(11) (12) (13) (14) (15) (16) (17) (18) (19) (20)

All industrial groups' ............................... 2,581,539 121,041 2391 56 5,794,696 242,104 2,570,667 846,818 79. 13,341

griculture, forestry, and fisheries' ...................... 1,064 - I - 3,377 530 1,064 1,064 - -

Lning' .................................................... 65,700 1,861 37 - 163,344 35,561 65,250 49,322

Metal mining' ............................................ 58,218 1,823 11 - 144,147 30,829 58,041 42,502

Coal mining.. ............................................. - - - - - - - -

Crude petroleum and natural gas .......................... 5,286 38 25 - 14 273 3,466 5,238 4,919

Nonmetallic minerals (except fuels) mining' .............. 2,196 - 1 - 4,924 1,266 1,971 1,901 - -

ontract construction' ..................................... 6,399 651 (2) - (2) (2) (2) (2) (2) (2)

nufacturing' ............................................. 944 850 36 635 73 54 2,543,030 186,086 942 199 779 1W 44 8 096

Food and kindred products' ............................... (2 (2 (2) - (2)
(2) (2 (2

(2)
2

Tobacco manufactures ..................................... - - - - - -

Textile mill products. ...................................
Apparel and other fabricated textile products ............

Lumber and wood products, except furniture............... 22

Furniture and fixtures ................................... -

Paper and allied products ................................ 654 - 2 - 1,755 473 654 654 - -

Printing, publishing, and allied industries' ............. 457 3 3 - 1,131 221 457 402 1 3,403

Chemicals and allied products' ........................... 24,581 891 24 - 52,024 4,874 24 581 19,852 1 79
Petroleum refining and related industries' ............... 811,496 31,512 (2) (2)

(1)
(2 (2) - -

Rubber and miscellaneous plastics products ............... (1) - - - - - - -

Leather and leather products ............. -
Stone, clay, and glass products .......... - - - - - - - - - -

Primary metal industri as' ...................... 64,954 3,143 5 38 166,500 38,562 64,954 50,933 - -

Fabricated metal products, except machinery and trans-

portation equipment' ....................................
(2, (2) (2) - (2) 2) 2) (2) (2) (2)

Machinery, except electrical' ............................

(
2

) (2)

(2) -

(
2
) (

2
(2)

(2) - -

Electrical machinery, equipment and supplies' ............ 30,325 383 3 - 57,081 ill 30,325 27,897 - -

Motor vehicles and motor vehicle equipment' .............. 230 - 1 - 619 167 230 230 - -

Transportation equipment, except motor vehicles' ......... 2,418 588 1 - 8,764 5 2,418 3 - -
Scientific instruments, photographic equipment, watches
and clocks ............................................. - - - - - - - - - -

Miscellaneous manufacturing industries, including ord-
nance and accessories ...................................

Manufacturing not allocable .............................. - - - - - - - - - -

'ransportation, communication, electric, gas, and sanitary

services' ................................................. 1,517,239 81,104 8 2 2,955,761 1,445 1,516,620 4,755 - -

Transportation' .......................................... 3,259 143 6 2 7,423 1,391 2,640 1,995 - -

Communication services ................................... 1,513,980 80,961 2 - 2,948,338 54 1,513,980 2,760 - -

Electric, gas, and sanitary services ..................... - - - - - - - - - -

'holesale and retail trade' ................................ 29,160 286 84 - 61,436 14,659 22,712 3,859 2 3,163

Wholesale trade .......................................... 28,852 286 80 - 60,942 14,727 22,544 3,691 1 2,538

Groceries and related products' ........................ 1,637 5 3 - 5 924 1,209 1,632 1,311 - -

Machinery, equipment, and sup~liesl ... 8,313 -
(1)

- ( )
(2) (2) (2) 1 2,538

Miscellaneous wholesale trade ........ 18,902 281 54 - 35,823 8,354 13,741 1,817 - -

Wholesale trade not allocable .......................... - - - - - - - - - -

Retail trade' ............................
*

(2) (2) - (2) (2) (2) (2) 1 625
storesBuilding materials, hardware, and farm e~~ipment - - -

General merchandise stores' ............................ - 1 625
Food stores ............................................ - - - -

Automotive dealers and gasoline service stations' ...... - - - - -

Apparel and accessory stores ........................... - - - - - -

Furniture, home furnishings, and equipment stores ...... - - - - - - -

Eating and drinking places ................... - - - - - - - -

Miscellaneous retail stores .................. (2) (2) - (2) (2)
(2)

(2) - -

Retail trade not allocable ............................. - - - - - - - -

Wholesale and retail trade not allocable ................. - - - - - - - - -

71nance, insurance, and real estatel ....................... 520 4 5 - 568 47 93 39 (2) (1)
..................Banks and trust companies ............. 19 - - - - - - - -:

Credit agencies other than banks ...... .................. (1) (1) (2) (2) (1) (2) (1) - -
Security and commodity brokers, dealers, exchanges, and

services ................................................ -

Holding and other investment companies' ... (2) (2) (2)

Insurance carriers ........................
Insurance agents, brokers, and service -
Real estate ........................... (2) (2) (2)

3ervicesl .................................................. 16,607 500 (2) (2) (2)
(1) (1)

Hotels, rooming houses, camps, and other lodging places'. 3,648 460 1 12,308 39 3,643 1,879
Personal services .....

----- ...... . - - - - - -
-. .Business servicesi ................... (2) (2) (2) (2) (2) (2)

(1)

Automobile and other repair services ............
-

- - - - - -

Motion pictures' ................................ 9,502 14 4 23,373 375 9,502 3,814

Amusement and recreation services, except motion pictures - - - - - - -
Miscellaneous services ...................................

Nature of business not allocable ...........................

M

'Includes consolidated returns where one or more of the affiliated corporations within the group was a Western Hemisphere Trade Corporation.
2Estimate is not shown separately because of high sampling variability. However, the data are included in the appropriate totals.

NOTE: See text for explanatory statements and for "Description of the Sample and Limitations of the Data."



WESTFRN HEMISPHERE THAW CORPORATION RETURNS

Table 35. -SELECTED RECEIPTS AND COSTS, NET INCOME, TOTAL ASSETS, AND DEPRECIABLE ASSETS, BY MAJOR INDUSTRIAL GROUP

Nonconsolidated return,a
Total

number of
Business receipts Cost of sales and operations by type

Major industrial group
Western

Hemisphere N mber of Total
Inventories,

b
M=rchandise bought for Salaries and wages Other costs

Costs not distributed
u

Amount
eg
i
raUng of year manufacture or sale

' ac

by type
Trade

Corooration
returns Number of

returns Number of
Amount

Number of
Amount

Number of
Amount

Number of
P~mount

Number of
Amount

Number of
Amount

returns (7~-d returns (Tb-.-d returns returns (lb-d returns (7)..-d retuxns (7)-d returns
l

C n...d
d.J1... djjars) &II-) &II-) _dJ1 ... d.11... d0l...

W (2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) (13) (14) (15) (16)

A-11 i,duslxial gr~ups_ ........ A66 6nn 584 1,304,41A 755,81-1 234 71;865 433 483,634. 2-17 4A,416 233 82,499 63 141,11-1

Agriculture, forestry, and fisheries.. .............. 1 - - - - - - - - - - - - - -

Mining .............................................. 40 32 32 310,851 32 95,559 14 4,771 7 8,499 22 7,940 26 39,945 6 40,838

Metai mining ...................................... 12 7 7 2-50,317 7 72,479 3 3,701 1 2,565 3 4,076 3 27,9G4 4 39,356
Coal mining ....................................... - - - - - - - - - - - - - - - -
Crude petroleum and natural gas ................... 26 24 24 50,857 24 16,7017 (1) (1) (1) (1) (1) (1) 22 7,603 2 1,482
Nonmetallic minerals (except fuels) mining ........ 2 1 1 9,677 1 6,373 1 1,060 1 16 1 1,984 1 4,438 - -

Contract construction ............................... 47 43 43 46,894 43 38,688 2 3,051 (1) (1) (1) (1) (1) (1) (1) (1)

Mw acturing ....................................... 147 1.16 116 361,358 3-15 185,595 92 40,085 105 85,170 80 16,064 92 22,265 8 52,110

Food and kindred products .........................
Tobacco manufactures ..............................
Textile mill products .............................
Apparel and other fabricated textile products .....
lumber and wood products, except furniture ........ 1

Furniture and fixtures ............................ - - - - - - - - - - - - - -
Paper and allied products ......................... 2 2 2 14,295 2 9,886 2 217 2 9,187 2 279 2 398
Printing, publishing~ and allied industries ....... 4 2 2 7,958 2 1,610 2 2,263 2 1,302 - - 2 55
Chemicals and allied products ..................... 25 23 23 93,372 2.2 35,921 (1) (1) (1) (1) (1) (1) (1) (1) (1) (1)
Petroleum refining and related industries ......... 14 2 2 56,219 2 12,234 1 737 1 5,719 1 2,738 1 4,527
Rubber and miscellaneous plastics products ........

leather and leather products ......................
Stone, clay, and glass products ...................
Primary metal industries .......................... 5
Fabricated metal products, except machinery and
transportation equipment .........................

Machinery, except electrical ......................
Electrical machinery, equipment, and supplies ..... 3 1 1 20,301 1 1-1,461 - - 1 3,036 1 3,905 1 4,520 - -

Motor vehicles and motor vehicle equipment ........ 2 1 1 53,436 1 38,158 1 9,349 - - - - - - 1 36,467
Transportation equipment, except motor vehicles ... 1 - - - - - - - - -
Scientific instruments, photographic equipment,
watches, and clocks .............................. 1

W-.ellaneo~ia manufactu~ing industries, including
ordnance and accessories ......................... -

Manufacturing not allocable ....................... - - - - - - - - - - - -

Transportation, communication, electric, gas, and
sanitary services .................................. 11 6 6 27,110 6 12,925 1 401 3 9,760 2 3,179

Transportation .................................... 8 6 6 27,110 6 12,925 1 401 3 9,760 2 3,179
Communication services ............................ 2 - - - - - - - - - -
Electric, gas~ and sanitary services .............. I - - - - - - - - - - - - -

Wholesale and retail trade .......................... 345 336 336 531,745 324 409,869 125 23,698 274 379,269 4 290 82 6,295 (1) (1)

Wholesale trade ................................... 336 329 329 524,320 317 405,831 118 17,229 270 378,131 4 290 82 6,295 (1) (1)
Groceries and related products ..................

r
4 3 3 14,308 3 7,623 2 533 2 4,451 1 92 2 3,188

Machinery, equipment, and supplies .............. 97 96 96 177,028 96 138,553 (1) (1) 65 138,243 - - (1)
Miscellaneous wholesale trade ................... 235 230 230 332,984 218 259,655 ?4 10,004 203 235,437 3 198 57 2,952
Wholesale trade not allocable ................... - - - - - - - - - - - - -

Retail trade ......................................

Wholesale and retail trade not allocable ..........

Finance, insurance, and real estate ................. 51 50 34 4,580 ll 4?5 1 16 1 5

Services ............................................ 24 17 17 21,880 (1) (1) (1) (1) 1 6,978

Nature of business not allocable .................... - - - - -

Footnotes at end of table. See text for explanatory statements and for "Description of the Semple and limitations of the Data."



WESTERN HEMISPHERE TRADE CORPORATION RETURNS

Table 35--SELECTED RECEIPTS AND COSTS, NET INCOMEJOPTAL ASSETS, AND DEPRECIABLE ASSETS, BY KAJOR INDUSTRIAL GROUP-Continued

Nonconsolidated returns-Continued Consolidated returns

Cost of sales and operations Dividends
'

interest,
Net income Accumulatedby type-Continued and other receipts,

(less deficit) Total assets Depreciable assets
d i ti

Major industrial group Inventories, from investments eprec a on
Business

Cost of

end of year

I
Net adjustments Number

f
receipts

sales and
o erationNumber Amount Number Amount Number Amount Number Amount Number Amount

o
p s

Number Amount Nwber Amount of Of of of of
re Uros

of
returns

(7b-=d
of

returns
I)-.-d

(

returns ("-.-d returns (7h--d returns (Th-d returns (Th-d returns (71'-d (7b-.-d (711-dd.,,
) d.11...) d.11-) d.11*rs) d.11 ... ) &11 ... d.11 ...) 1 &11 ... d.11 ...

(17) (18) (19) (20) (21) (22) (23) (24) (25) (26) (27) (28) (29) (30) (31) (32) (33)

All industrial groups ......................... 238 66,110 203 21,604
426 29 192 600 215,782 565 1,647,093 343 1,057,950 336 477,502 66 52,126,117 32,988,076

Agriculture, forestry, and fisheries ................ - - - - - - - - - - - - - - 1 421,252 188,410

Mining .............................................. 15 6,257 12 2177 22 4,993 32 83,067 32 663,154 32 634,746 32 266,235 8 839,120 553,215
Metal mining ......................................
Coal mining ............................

4 5,121
-

2
-

22
-

7 3,963 7 69,994 7 565,329 7 580,027 ? 241,572 5 785,706 521,810

Crude petroleum and natural gas
i *L '~i

(1) ( 1 ) ( ) (
1

) (1) (1) 24 3.2,465 24 62,894 24 37ol65 24 18,253 2 14 591 4 001Nonmetallic minerals (except f. . ning ........ 1 1,126 1 1 1 45 1 608 1 134,93 1 5417,5 1 6,410 1
,

38,823
,

27,404

C,ontract construction............................... 2 1,985 1 21 43 6,718 43 3,125 43 43,914 (1) (1) (1) (1) 4 347,319 268,605

Manufacturing ....................................... 81 28,674 so '1,425 105 8,822 2.16 44,062 95 456,767 69 268,965 69 151,204 31 35,526,386 23,864,"2
Food and kindred products ......................... (1) (1) (1) (1) (1) (1) (1) (1) (1) (1) (1) (1) (1) (1) 1 52 045 36534Tobacco manufactures .............................. -

, ,

Textile mill products ............................. -
Apparel and other fabricated textile products ..... -
%=ber and wood products, except furniture ........ -

1 1 009 50
Furniture and fixtures ............................ -

1 3

Paper and allied products ......................... 2 195 - - 1 44 2 1,755 2 7o794 2 4,604 2 1,745 - - -
Printing, publishing, and allied industries ....... 2

1
2,010 - - 2 3,159 2 810 2 l6o946 2 1,166 2 319 2 740125 48 796Chemicals and allied products ..................... ( ) (1) (1) (1) 23 1

,
214 23 18,315 23 158,342 23 50,694 23 23,311 2

,

411 871
,

276 233Petroleum refining and related industries .........
R

1 1,487 - - 2 1,016 2 13,574 2 70 899 2 128,961 2 89,563 12
,

29,821,032
,

19 971 363ubber and miscellaneous plastics products ........ - - - - - -
, ,

leather and leather products ...................... - - - -
Stone, clay, and glass products ................... - - - -
Primary metal industries ..........................
Fabricated metal products, except machinery and

- - -
5 ;1,451,114 2,372,216

transportation equipment .........................
2 119 151 98 330Machinery, except electrical.... .................
1

,
51 712

,
35 135Electrical maohine~y, equipment, and supplies ..... - - - - 1 451 1 1,629 1 26,738 1 8,749 1 5,458 2

,
1,079,813

,
697,586

Motor vehicles and motor vehicle equipment ........ 1 7,658 - - 1 1,490 1 619 1 87,524 1 41,837 1 20 633 1 345 255Transportation equipment, except motor vehicles ... - - - - - - - - -
,

Scientific instruments, photographic equipment,
- - - - - 1 345,922 280,622

watches and clocks ............................... - - -
Miscellaneous manufacturing industries, including

- - 1 66o632 49,038

ordnance and accessories ......................... -
Manufacturing not allocable ....................... -

ransportation, communication, electric, gas, and
sanitary services .................................. 1 415 - - 6 216 6 6,675 6 86,498 4 118,205 4 432 5 13,761,154 7,241,520
Transportation....................................
Communication services ............................

1
-

415
-

-
-

-
-

6 216 6 6,675 6 86,498 4 118,205 4 44,432 2 34ol97 25,328

Electric, gas, and sanitary services .............. - - - -
- - - - - - - - - - 2 13,710,182 7,208,371
- - - - - - - - - - 1 16,775 7,821

holesale and retail trade .......................... 127 25,683 99 1 219 5,152 336 71,229 324 328,926 171 8,430 168 3,351 9 610,777 528,238
Wholesale trqde ........ ..........................
drocerie~ and related products .....

120 20,177
640

95 4
2

215 5,001 329 70,313 317 315,845 167 7,743 164 3,097 7 557,318 491,420.............
Machinery, equipment, and supplies .............. (1) (1)

1
(1)

1
(1

3
60

277
84

3 2,419 3 9,199 2 1 225
i

2 253 1 56,695 38,329
Miscellaneous wholesale trade ................... 85 U, 724 80

1

10 152
2,1
2,540

96
230

22,787
45 107

84
230

80,838
225 808 124

( )
4 868

(1)
4

(1) 1 96,069 79,097
Wholesale trade not allocable ................... -

, , , 12 2,128 5 404,554 373,994

Retail trade ......................................
(1) (1) (1) (1) (1) (1) (1) (1) (1) (1) (1) (1) (1) (1) 2 45953

Wholesale and retail trade not allocable .......... - -
, 36,818

inance, insurance, and real estate ................. 1 4 29 3,209 50 1, 611 50 54,679 27 10,104 23 1,700 1 24,757 18,233
ervices ............................................

(1) (1) 2 82 17 6 013 (1) (1), 1 889 1 517 7 595,352 325,413
ature of business not allocable ....................

-
'Estimate is not shown separately because of h i

T

W

2Negative amount.
- a- ng var ability. However, the data are included in the appropriate totals.

NOTE: See text for explanatory statements and for "Description of the Sample and Limitations of the Data."



RETURNS OF UNINCORPORATED BUSINESSES ELEcrING TO BE TAXED AS CORPCRATIONS, CODE SECTION 1361

Table 36. -NUMBER OF RETURNS, RECEIPTS, COST OF SALES AND OPERATIONS, NET INCOME OR DEFICIT, INCOME SUBJECT TO TAX, AND TAX ITEMS, BY,FORM OF ORGANIZATION, BY SIZE OF NET INCOME OR DEFICIT

Size of net income

Total $5,000 under $10,000 under $15,000 under $20,000 under $25,000 under $50,000 under $100,000 under $250,000 under * $500,000

Form of organization it-
Total Under $5,000 $101ODO $15,000 $20,000 $25,000 $50,000 $100,000 $250,000 $500,000 or more

,

Number Am-t Number ~mouot Number Amount Number Amount Number Amount Number AnKxmt Number Amount Number Amount Number Amoont Number Amount Number Amount Number ~mount
Of

returns
(Yh-.-d of

returns
(rh- d of

-
(r- -d

f
0

returns
(Th- -d:

of
__ ~T?.-d

,Of
turns

rn-
-

of
returns

of
turns

ra
rry-.- of

returns

reof

turns
Th- of

rsturnail
of
turns

(D-d

d.J1
.. :

~11
.

d.11
" ,.)

d.11... )

,

&11 d.11... d.11-.) d.11-.) d.JI-.)

(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) (13) (14) (15) (16) (17) (18) (19) (20) (21) (22) (23) (24)

TOTAL

Number of unincorporated busi-

nesses filing corporation
returns ....................... 524 - 425 126 42 - 39 - 34 - 33 - 93 - 27 - 23 - 7 - I -

Total receipts .................. 519 352,217 425 318,212 126 16,370 42 14,657 39 9,145 34 23,428 33 16,961 93 76,943 27 38,642 23 49,159 7 40,845 1 32,062

Business receipts ............... 477 344,664 391 311,876 106 15,355 -38 14,273 39 8,957 28 23,083 30 16,699 93 76,234 26 38,040 23 46,873 7 40,300 1 32,062

Cost of sales and operations .... 391 Z71,442 320 245,556 70 9,980 30 10,819 31 6,048 25 19,244 26 13,309 83 58,353 25 28,778 23 36,171 6 34,311 1 28,543

Net income or deficit ........... 515 10,643 425 13,106 126 183 42 289 39 465 34 565 33 726 93 3,187 27 1,905 23 3,248 7 1,937 1 601

Net operating loss carryfomard' 31 554 31 554 1.5 21 2 14 4 36 2 35 1 21 5 142 - - 1 10 1 275 - -

Income subject to t ........... 396 12,546 3% 12,546 108 156 40 274 38 429 32 530 32 705 89 3,044 Z7 1,906 23 3,239 6 1,662 1 601

Income t ...................... 396 5,185 396 5,185 108 45 40 83 38 125 32 162 32 209 89 1,075 27 824 23 1,533 6 822 1 3017

Investment credit ............... 213 264 213 264 Z7 4 18 6 22 13 21 10 is 17 59 68 19 36 22 63 6 42 1 5

Sole Proprietorships

Number of unincorporated busi-

nesses filing corporation
returns ....................... 309 - 261 - 53 - 25 - 26 - 25 - 21 - 67 - 22 - 20 - I - 1 -

Total receipts .................. 307 252,753 261 234,631 53 12,371 25 12,151 26 6,6% 25 17,559 21 13,124 67 61,877 22 35,038 20 43,186 1 567 1 32,062

Business receipts ............... 294 247,709 249 230,028 50 11,709 23 11,843 26 6,548 19 17,286 20 13,001 67 61,364 22 34,718 20 40,944 1 553 1 32,062

Cost of sales and operations .... 262 197,351 223 182,411 40 7,557 19 9,484 22 4,747 18 14,799 18 10,994 64 47,867 21 26,367 20 32,063 - - 1 28,543

Net income or deficit ........... 304 7,346 261 9,022 53 92 25 179 26 312 25 420 21 460 67 2,338 22 1,560 20 2,771 1 289 1 601

Net operating loss carryforward~ 11 109 11 109 3 9 1 7 3 28 2 35 - - 1 20 - - 1 10 - - -
-

Income subject to tax ........... 253 8,913 253 8,913 49 82 24 172 25 284 23 385 21 460 67 2,317 22 1,561 20 2,762 1 289 1 601

....................Income tax 253 3,664 253 3,664 49 24 24 52 25 83 23 116 21 138 67 821 22 675 20 1,303 1 145 1 307
. .

Investment credit ............... 156 198 156 198 20 4 14 5 16 1.2 14 a 11 7 43 59 17 36 19 62 1 (1) 1 5

Partnerships

Number of unincorporated busi-
nesaes filing corporation
returns ....................... 209 - 162 - 72 - 17 - 13 - 9 - 12 - 25 - 5 3 - 6

Total receipts .................. 206 98,166 162 82,377 72 3,999 17 2,506 13 2,449 9 5,869 12 3,837 25 1.3,862 5 3,604 3 5,773 6 40,Z78 -

Business receipts ............... 179 95,682 141 80,667 56 3,646 15 2,430 1-3 2,409 9 5,797 10 3,698 25 13,689 4 3,322 3 5,929 6 39,747 -

Cost of sales and operations .... 1-25 72,984 96 62,111 30 2,423 11 1,335 9 1,301 7 4,445 8 2,325 is 9,452 4 2,411 3 4,108 6 34,311 -

Net income or deficit ........... 205 3,264 162 4,049 72 91 17 110 13 153 9 145 12 266 25 814 5 345 3 477 6 1,648 -

Net operating loss carryforeard' 20 445 20 445 12 1.2 1 7 1 8 - - 1 21 4 122 - - - - 1 275 -

Income subject to tax ........... 141 3,598 141 3,598 58 74 16 102 13 145 9 145 11 245 21 692 5 -345 3 477 5 1,373 -

Income t....................... 141 1,508 141 1,508 58 21 16 31 13 42 9 46 11 71 21 241 5 149 3 230 5 677 - -

Investment credit ............... 56 65 56 65 7 (2) 4 1 6 1 7 2 7 10 15 8 2
(2) 3 1 5 42 - -

Form of Organization Not Shown

Number of unincorporated busi-
nesses filing corporation
returns ....................... 6 - 2 - 1 1 -

Total receipts .................. 6 1,298 2 1,204 1 (1) 1 1,204

Business receipts ............... 4 1,273 1 1,181 - 1 1,181
Cost of sales and operations .... 4 1,1017 1 1,034 - 1 1,034

Net income or deficit ........... 6 33 2 35 1 (2) 1 35

Net operating loss carryforward' - - - - - - -

Income subject to tax ........... 2 35 2 35 1 (2) 1 35

Income tax ....................... 2 1.3 2 13 1 (1) 1 13

Investment credit ............... I
1

1
1 1 1

1
1

-
1

1 1

Footnotes at end of table. See text for explanatory statements and for 'Tescription of the Sample and Limitations of the Data."



RETURNS OF UNINCORPORATED BUSINESSES ELECTING TO BE TAXED AS CORPORATIONS, CODE SECTION 1361

Table 36. -NUMBER OF RETURNS, RECEIPTS, COST OF SALES AND OPERATIONS, NET INCOME OR DEFICIT, INCOME SUBJECT TO TAX, AND TAX ITEMS, BY FORM OF ORGANIZATION, BY SIZE OF NET INCOME

OR DEFICIT-Continued

Size of deficit

$5 000 under $10,000 under $15,000 under $20,000 under $25,000 under $50,000 under $100,000 under $250,000 under $1,000,000
Total Under $5,000 ,

000$10 $15 000 000$20 $25 000 $50,000 $100,000 $250,000 $110001000 or more
Form of organization, item , , , ,

Number Amount Number

AMO=t
Number Amount Nu .r Amount Number Amount Number Amount Number Amount Number

I
Amount Numb r Amount Number Amount Number Amount

Of (T)w..-d of d(Th- of Th -d
-

:
7h...d of 77-ard of (Th-.-d of (7?w..-d of

returns
Th-d(

ll_.)d

of
returns

(7?...-d
d ll

0
t

re

(7?-.-d
dollar.)

of
returns

(77.o..-d
doll-.)

turns doll ... returns doll ... rstUroS doll ... returns dolls,,) returns doll,,,) returns dollars) returns dollars) D ...)o

(25) (26) (27) (28) (29) (30) (31) (32) (33) (34) (35) (36) (37) (38) (39) (40) (41) (42) (43) (44) (45) (46)

TOTAL

Number of unincorporated busi-

nesses filing corporation
99 - 55 - 15 - 6 - 2 - 4 - 9 - 5 -

returns .......................

Total receipts .................. 94 34,005 52 5,428 15 6,712 5 978 2 498 4 4,619 8 5,41-3 5 5,298 1 995
35

1 497 1
1

3,577
3 332

Business receipts ............... 86 32,788 46 5,342 14 6,601 5 934 2 490 4 4,580 8 5,325 5 5,249
4

1
1

9
594

- -
- 1

,
3 776

Cost of sales and operations .... 71 25 886

,

35 2,938 12 5,995 5 710 2 420 4 3,543 7 3,585 4
5

,125
334 1 154 1 253 1

,
1 084

Deficit ......................... 90 4632 I 46 49 15 99 6 69 2 34 4 93 9 294
,

Net operating loss carryfomard' - - - - - - - - - - - - - - - - - - - - - -

Income subject to tax ........... -
Income tax ...................... -
Investment credit ............... -

Sole Proprietors ips

Number of unincorporated buai-

nesses filing corporation
3 4 - 4 - - -

returns .......................

Total receipts ..................

48

46

-

18,122

24

24

-

2,849

7

7

-

1,404

3

2

-

496

2

2

-

498 3

-

3,426 3 577

4

4
4

5,295
5 246

-
-

-
-

1
1

3,577
3,332

Business receipts ............... 45 17,681 23 2,806 7 1,354 2 488 2 490 3 3,391 3
3

57
447 4

,
4 125 - - 1 3,976

Cost of sales and operations .... 39 14,940 18 1,884 6 1,185 2 343 2 420 3 2,560
4

,

254 - - 1 1,084
Deficit ......................... 43 1,676 19 18 7 50 3 35 2 34 3 69 4 1.32

Net operating loss carryfomard' - - - - - - - - - - - - - - - - -

Income subject to tax ........... -
Income tax ...................... -
Investment credit ............... -

Partnerships

Number of unincorporated busi-
nesses filing corporation

1 5 -
returns ....................... 47 - 27 - 8 - 3 - - - -

rotal receipts .................. 44 15,789 24 2,485 8 5,308 3 482 - - 1 1,193 5 4,836 1 3 1 995 1 487

Business receipts ............... 38 15,015 20 2,444 7 5,247 3 446 - - 1 11189 5 4,751 1 3 1
1

935
594

-
-

-

-Cost of sales and operations .... 29 10,873 14 981 6 4,810 3 367 1 983 4 3,138 -
1

-

so 1 154 1 253
Deficit......................... 43 785 23 29 8 49 3 34 1 24 5 162

Net operating loss carryforward' - - - - - - - - - - - - -

Income subject to tax ........... -
Income tax ...................... -
Investment credit ............... -

Form of Organi.ation Not Sho~

Number of unincorporated busi-

nesses filing corporation
returns ....................... 4 - 4 -

Total receipts .................. 4 94 4 94

Business receipts ............... 3 92 3 92

Goat of sales and operations .... 3 73 3 73

Deficit ......................... 4 2 4 2

Net operating loss carryfomard' - - - -

Income subject to tax ........... - -
Income tax ...................... - -
Investment credit ............... -

'Other statutory special deductions not applicable.
2LaS8 than $500 per return.
NOTE: See text for explanatory statements and for "Description of the Sample and limitations of the Data."
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ACTIVE CORPORATION RETURNS

CORPORAnON INCOME TAX RETURNS, 1963

Toble 37.-NUMBER OF RETURNS, DEPRECIABLE ASSETS AT BEGINNING AND END OF YEAR, ACCUMULATED DEPRECIATION AT END OF YEAR, DEPRECIATION, COST OF PROPERTYUSED FOR INVESTMENT CREDIT, AND INVESTMENT QUALIFIED FOR CREDIT, BY MAJOR INDUSTRIAL GROUP

Total returns with
depreciable assets at

Total returns with accumulated Total Returns with depreciable assets at both beginning and

end of year
depreciation at end of year depreciation end of year

M i d

Number of
active Depreciable De reciable

on returns
with and Depreciable assets

~- lated deprecia-
ajor n ustrial group p Accumulated without N b

tion at end of year

Number of
assets at

Number of
assets at

d

n

de reciatio
um er

Be i ireturns
returns

end of year
returns

end of year epreciatic3n p
statements

of g nn ng
of ear

End of year Number Amount
(77-d (7M..-d (I)-.-d (7)'--d

returns y

7Y..-d (Th--d
of

returns (lb-d
d.11 ... dJ1 ... d.11 ... d.11-) cb1la,s) Ibil-)

(1) (2) (3) W_ (5) (6) (7) (8) (9) (10) (11) (12)

All industrial groups ........... 1~323,187 1,088,997 503,651,461 1,049,587 493,096~046 197,771,422 29,690,367 961,483 456,649,810 488,251,817 933,385 194,489,025
Agriculture, forestry, and fisherie3.. 23,270 20,640 3,250,188 20,206 3,212,555 1,509,859 249,467 18,195 2,821,581 3,030,175 17,872 1,453,383
Mining. ...............................

Metal minin
14,878
1 1

11,872 12,660,951 11,505 12,543,481 6,411,386 844,628 10,3(Y7 11,314,919 12,112,849 10,080 6,199,591g ........................
Coal mining .........................

, 36
2,480

607
1,958

3,114,999
1,867,224

550
1,921

3,051,086
1,865,206

1,41.2,810
958,025

165,831
140,530

532

1,632
2,857,286
1 483 972

3,060,819
1 577 058

475
6281

1,385,483
836 558Crude petroleum and natural gas ..... 7,922 6,413 5,469,797 6,2N 5, "3,333 2,873,524 358 903 5 502

, ,
4 921 508

, ,
5 316 801

,
5 397

,
2 823 632Nonmetallic minerals (except fuel,3)

, , , , , , , , ,

mining ............................. 3,340 2,894 2,208,931 2,830 2,183,856 1,167,027 179,364 2,641 - 2,052,151 2,158,171 2,580 1,153,918
Contract construction ................. 96,466 81,106 7,758,217 79,421 7,677,379 4,232,354 824,753 70,794 6,816,163 7,486,266 69,694 4,134,345
Manufacturing .........................

Food and kindred roduct
181,800
18 31

164,836 198,556,055 161,641 196,646,652 103)645,808 13,082,333 151,605 184,012,166 196,801,136 149,199 102,976,552p s ...........
Tobacco manuf ct

, 0 17,173 17,055,318 16,878 16,701,146 8,342,6G4 1,217,430 16,356 15,675,731 16,872,673 16,135 8,262,218a ures ................
Textile mill products ...............

191
6,448

181
5,921

819,436
5,837,200

176
5 859

808,565
5 777 856

374,958
3 413176

55,249
408 861

180
5 505

742,473
5 398 332

809,015
5

175 368,076

Apparel and other fabricated textile
, , , , , , , , , ,729,456 5,474 3,126,578

products ........................... 17,131 14,955 1,248,514 14,787 1,241,667 641,001 106,367 13,647 1,141,965 1,215,549 13,542 629,435
lumber and wood products, except
furniture ..........................

Furniture a d fi t
8,817 8,037 3,544,069 7,865 3,491,860 1,808,812 244,774 7,524 3,237,338 3,482,819 7,368 1,785,431n x ures. .............

Paper and allied products ........ ..
6,613
4,165

6,277
3,834

1,245,681
9 872 398

6,2(P
3 815

1,236,069
9 841 746

620,041
4 595 616

92,215
632 273

5,610
3 531

1,126,226 1,224,208 5,561 613,951

Printing, publishing, and allied
, , p , , , , , , 9,103,082 9,753,820 3,513 4,551,426

industries .........................
Chemicals and allied products .......

21,275
10,804

17,712
9 383

5,519,604
21 4017 688

17,128

9 083
5, "0,685

20 916 938
2,684,395

10 910 359
407,831

1
16,232 4,951,127 5,331,772 15,806 2,624,976

Petroleum refining and related
, , , , , , , , ,660,925 8,566 20,189,189 21,281,602 8,351 10,870,616

indus tries .........................
Rubber and miscell. plastics products

1,259
4 345

1,202
4 135

41,038,710
7993 424

1,199
4 014

41,004,236
8

21,489,851 1,774,251 1,094 38,710,706 41,008,627 1,091 21,477,051
, , , , , 3,7 2,098 2,049,790 298,101 3,776 3,462,657 3,758,167 3,686 2,035,575

I.eather and leather products ........
Stone cla a d l d t

3,030 2,871 696,910 2,853 662,576 368,019 56,348 2,723 687,358 690,106 2,705 367,506, y, n g ass pro uc s .....
Primar me tal indus tries

8,083
4

7,599 8,908,960 7,493 8,802,348 4,471,190 591,613 6,979 8,088,532 8,767,561 6,873 4,433,169y ............
Fabricated metal products, except

,336 4,150 Z7,101,202 4,040 26,829,532 15,058,293 1,481,272 3,898 25,808,727 27,071,734 3,809 15,049,529

machinery and transp. equipment .... 19,271 18,174 7,909,551 17,885 7,771,450 3,868,682 604,985 17,138 7,323,470 7,829,117 16 876 3 947 099Machinery, except electrical ........
Electrical machinery, equipment wid

19,306 17,850 12,476,100 17,524 12,391,930 6,814,884 1,053,305 16,"2 11,478,780 12,258,571
,

16,224
, ,

6,712,967

supplies ........................... 9,140 8,032 7,578,268 7,873 7i493,165 3,948,060 678,582 7,036 5,928,975 7,442,848 6,941 3,889,472
Motor vehicles and motor vehicle
equipment ..........................

Transportation equipment, except
2,03.2 1,912 12,411,985 1,876 12,409,595 7,290,025 901,706 1,725 11,736,927 12,376,536 1,690 7,275,149

motor vehicles .....................
Scientific instruments, photographic

2,539 2,326 5,096,045 2,196 5,(Y71,?61 2,646,864 377,984 1,969 4,572,235 4,981,266 1,882 2,596,685

equipment, watches and clocks ......
Mi ll f

3,968 3,653 3,128,372 3,600 3,127,2(Y7 1,549,678 298,539 3,327 2,790,234 3,104,767 3,274 1 542 147sce . manu acturing industries,
including ordnance and accessories. 9,772 8,833 1,724,572 8,686 1,709,452 887,246 132,631 7,899 1,566,842 1,678,198 7,796

, ,

339869Manufacturing not allocable ......... 985 626 136,048 604 134,770 48,825 7,091 448 91,260 132,724 427
,

48,157
'ransportation, communication,
electric, gas, and sanitary services.
Transportation

56,291
43 0

50,256 178,856,730 49,226 177,283,%2 46,422,041 7,376,098 44,745 165,338,992 174,774,764 44,004 45,455,616
......................

C,ommunication services
,5 7

6 855
38,617

2336
56,075,280
39 873 1

37,868 55,374,715 18,906,062 2,773,357 34,248 52,720,835 54,748,725 33p?13 18,497,557
..............

Electric, gas, and sanitary services
,

5,929
,

5,406
, ,7 9

82,907,731
6,045

5 313
39,855,757
82 053 490

9,042,568
18 473 411

1,782,274
2 820 467

5,497
5 000

36,580,025
76 038 132

39,575,412 5,371 8,988,682

Fholesale and retail trade ............ 403,435 351,299 30,311,861

,

342,987

, ,

30,088,050

, ,

14,266,094

, ,

2,587,805

,

311,909

, ,

26,673,280

80,450,627

28,953,060

4,920

305,7"

17,969,377

13,828,788
Wholesale trade .....................

Groceries and related products ....
137,617
15,658

112,301
13,542

9,940,956
1,560,052

109,839
13,313

9,861,846
1,541 677

4,716,304
738 715

864,485
144 540

101,222
12 32 4

8,840,938
359 3481

9,608,854
1 51 0

99,379 4,594,839

Machinery, equipment, and supplies
i

19,871 16,468 1,081,253 16,183
,

1,(Y73,486
,

504,582
,

114,944
, .

14,859
,,

993,565
, 6,6 1

1,057 715
12,118
14 622

726,724

497 403M scellaneous wholesale trade .....
Wholesale trade not allocable

98,536
3 552

80,121
2 170

7,227,052
72 599

78,247
2 0

7,174,416 3,439,280 598,306 72,298 6,422,838
,

6,965,357
,

70,929
,

3,338,496
..... , , , , 96 72,267 33,727 6,695 1,741 65,187 69,181 1,710 32,216

Retail trade ........................
Building materials, hardware, and

257,383 232,525 19,784,083 226,956 19,642,283 9,267,700 1,677,385 204,944 17,306,206 18,778,198 200,830 8,961,187

farm equipment stores .............
General merchandise stores .

26,828

16 930
24,806
14 418

1,274,734
5 929 368

23,974
14 124

1,255p540
5 02

649,550 100,281 2.2,557 1,143,315 1,212,345 21,826 621,478
.......

Food store........................
,

18 211
,
53716

, ,
3 981 960

,
23416

,9 ,275
3 961 110

2,715,456 468,190 12,665 5,264,654 5,832,747 12,480 2,687,621

Automotive dealers and gasoline
, , , , , , , 1,835,968 372,165 14,243 3,446,362 3,693,988 14,026 1,728,916

service stations ................. 42,200 .38,504 2,235,750 37,509 2,217,406 1,056,962 190,896 34,271 1,959,998 2,123,572 .33,531 1,029,499
Apparel and accessory stores ......
Furniture, home furnishings, and

29,765 26,439 1,Cr78,024 25,854 1,063,150 581,943 88,369 23,971 974,978 1,018,827 23,502 556,355

equipment st6res .................
Eating and drinkin laces

24,823
42 284

22,628
3

668,705 22,106 659,283 328,019 58,501 20,194 591,685 640,871 19,819 319,455g p ........
Miscellaneous retail stores .......

,
55,426

7,737
50,820

2,366,154
2,220,783

36,958
49 561

2,352,886

2 202 028
1,002,886
1 080 397

202,134
194 006

31,305
45 251

1,940,645
7471 956

2,116,875
2 111

30,778
8

954,073

Retail trade not allocable ........ 916 636 28,605
,

636
, ,

28,605
, ,

16,519
,

2,843
,
487

, ,
27,822

, ,399
27,574

144,3
487

1,047,547
16,243

Wholesale and retail trade not
allocable .......................... 8,435 6,473 586,M 6,192 583,921 282,090 45,935 5,743 526,136 566,008 5,535 272,762

inence, insurance, and real estate ...
B k d

375,375 271,756 52,526,350 250,885 46,366,954 13,330,317 2,505,166 238,130 43,502,020 47,102,670 222,712 12,8",163an s an trust companies ...........
Credit agencies other than banks ....

15,052
49,099

14,217
26,972

4,961,849
2,450,163

5,142
24 563

2,133,189
2 092 788

792,941
525 438

360,962
128 196

13,298
23 345

4,288,191
81 99 9

4,786,989 4,685 775,877

Security and commodity brokers,
, , , , , , 6,, 6 2,334,638 21,509 512,526

dealers, exchanges, and services... 3,472 2,425 121,839 2,355 112,463 57,392 10,823 2,002 101,843 95,186 1,945 46,461
Holding and other investment companies
I i

21,757 6,339 923,547 5,708 862,168 221,744 34,678 5,049 713,346 791,012 4,673 208,325nsurance carr ers ..................
Insurance agents~ brokers, and servi-

4,697
23,182

2,609
16,913

1,997,329
293,287

997
15,912

162,889
281,054

48,877
3.20,044

254,054
34,813

887
14,667

304,457
253,623

308,964
276,875

802
14 199

46,499
"2116Real estate ......................... 258,116 202,281 41,778,336 196,298 40t722,403 11,563,881 1,681,640 178,682 35,943,691 38,509,006

,
Y,14,899

,
11,193,033

ervices ..............................
Hotels roming houses camps and

163,766 135,244 19,676,189 132,036 19,238,765 7,938,278 2,216,153 114,364 16,128,494 17,946,638 112,798 7,527,756, , ,
other lodging places ...............

Pe l i
14,510 12,488 5,064,963 12,157 4,961,721 1,764,183 288,063 10,823 3,980, %3 4,334,978 10,730 1,573,378

rsona serv ces ................... 27,125 24,689 1,980,240 24,374 1,968,268 1,025,515 185,544 21,751 1,760,459 1,880,146 21,644 995,895
Business services ................... 44,353 34,506 4,115,719 33,M 3,973p247 1,829,981 553,861 28,935 3,396,275 3,828,304 28,471 1,749,201
Automobile and other repair servicus 25,435 22,311

.
2,944,278 21,781 2,926,053 1,114,107 518,697 19,070 2,342,938 2,800,111 18,753 7361 083Motion pictures ................... 7,242 5,317 1,308,432 5,217 1,255,048 735,628 330,380 4,584 1,159,426 1,260,165 4,538

, ,
715,314Amusement and recreation services,

except motion pictures ........... . 19,911 16,623 3, 001, 503 16,213 2,950,620 1,054,8(Y7 239 7" 13,408 2,516,M3 2,717,250 13,267 1 014 164
Miscellaneous services .............. 25,190 19,310 1,261,054 18,472 1,203,808 414,057 99:874 15,793 972,520 1,125,684 15,395

, ,
396,068

ature of business not allocable ......
.
7,906 1,988 54,920, 1,680

1 38,248 1 15,285 1 3,964 1 1,434 1 42,1951 44,2591 1,282 1 13,831

F

S

Footnote at end of table. See texi~ for explanatory statements and for "Description of the Sample and IAmitatione of the Data. "



CORPORATION INCOME TAX RETURNS, 1963 265

ACTIVE CORPORATION RETURNS

Table 37. -NUMBER OF RETURNS, DEPRECIABLE ASSETS AT BEGINNING AND END OF YEAR, ACCUMULATED DEPRECIATION AT END OF YEAR, DEPRECIATION, COST OF PROPERTY

USED FOR INVESTMENT CREDIT, AND INVESTMENT QUALIFIED FOR CREDIT, BY MAJOR INDUSTRIAL GROUP-Continued

Returns with depreciable assets at both beginning and end of year-Continued

Returns with and without depreciation Cost of property wed Returns with net increase in d epreciable assets

statements for investment credit
Investment

. Cost of

Major industrial group Depreciation un~be_r qualified Depreciable Net property Investment

Total Rev. Proc. 62-21 Amount for credit Number of
assets at

increase
wed for qualifiedf

Number o

a
preciatioil bar of end of year investment for creditreturns

Number of
Amount

returns

re

returns credit
(77--d returns (7b--d (n...-d (7h-.-d (7)-.-d (7h ..d (l)--d (7h-.-d

d.11 ...) 'bil-) d.11 ... dMars) d.11.,.) d.11 ... bli ...) &I I ...)

(13) (14) (15) (16) (17) (18) (19) 1 (20) (21) (22) (23) (24)

All industrial groups ............... 939,389 28,473,977 90,720 10,110,932 385,500 26,239,814 23,061,359 461,757 419,398,589 36,863,488 24,609,452 2lo785,333

Agriculture, forestry, and fisheries ...... -E7~ 8-79 228,974 1,"l 16,704 8o949 150,201 101,353 11,321 2,446,944 289,036 132,6017. 91,126

Mining .................................... 9,835 774,728 loO41 203o633 4,772 617,055 536,107 5,352 10,1%,589 1,065,702 552,401 480,249

Metal mining ............................ 394 160)106 49 67,621 115 96,760 94,297 202 2,735,548 283,437 80,645 78,435

Coal mining ............................. 1,538 121,088 196 60,652 689 113,664 99,880 815 1,240,058 130o598 99,148 87,278

Crude petroleum and natural gas ......... 5,337 320,527 505 41,571 2,405 241,418 202,940 2,516 4o542,533 497,269 219,615 185,643

Nonmetallic minerals (except fuels)

mining ................................. 2,566 173,0(Y7 291 33,789 1,563 165,213 1-38,990 1,819 1,678,450 154,398 152,993 128,893

Contract construction ..................... 69ol4l 790,743 7,487 103,089 29,485 767,284 449,414 38,156 5,588,909 984,188 674,898 394,702

Manufacturing ............................. 148,878 12,880,347 17,530 6,378,425 91,452 11,042,721 9,846,430 95,955 178,136,740 14,572o57l 10,340,162 9,257,59E

Food and kindred products ............... 16,195 1,198,266 1,850 393,783 11,065 1,103o392 947,437 11,338 14,298o233 1,229,085 984,851 848,31,'

Jobacco manufactures .................... 180 54o597 21 37,060
.
120 55,899 52,060 131 779,414 67,880 55,096 51,36~

Textile mill products ................... 5,440 400,949 722 125,497 3,444 366,713 334,529 3,401 4,937,101 461,458 341,346 313,821

Apparel and other fabricated textile

products ............................... 13,320 102,625 1,291 14,194 7,044 91,489 73,551 7,0175 962,668 127,450 83,105 67,321

Lumber and wood products, except
furniture .............................. 7,446 237,389 671 39,275 4,090 232,091 185,136 4,642 2o947,048 312,573 211,318 169,02,~

Furniture and fixtures .................. 5,496 88,950 694 17,759 3,115 74,784 62,866 3,387 1,027,002 115,919 67,776 56,714

Paper and allied products ............... 3,459 617,727 444 387,503 2,419 521,611 499,340 2,439 9,265,644 696,950 508,632 488,20!

Printing, publishing, and allied

industries ............................. 15,869 390,834 2,038 121,714 9,147 373,751 326,038 9,855 4,548,369 440,410 343o567 301,021

Chemicals and allied products ........... 8,264
_
1,635,488 1,145 840,173 4,786 1,360,Z74 1,281,862 5,335 l8o986,993 1,528,249 1,275,137 1,208o99E

Petroleum refining and related

industries ............................. 1,072 1,767,029 122 874,006 670 1,508,088 1,457,861 712 37,784,659 2o429,916 1,417,652 1,370,76(

Rubber and miscell. plastics products ... 3,714 293,114 442 142,954 2,435 295,067 272,005 2,577 3,498,803 326,553 286,833 265,171

leather and leather products ............ 2,720 55,494 268 9,975 1,715 51,275 38,245 1,678 473,554 44,377 42ol28 31,32(

Stone, clay, and glass products ......... 6,924 580,963 801 270,902 4,512 561,208 490,534 4,896 8oll9,654. 726,118 534,316 469,21!

Primary metal industries ................ 3,851 1,472,547 457 1,063o490 2,840 1,146,344 1,088,138 2,726 25,296,741 1,328,785 1,102,468 1,047,531

Fabricated metal products, except
machinery and tramp. equipment ........ 16,925 593,561 1,856 262,978 lOo848 438,219 386,095 11,673 6,728,725 597,704 402,754 358,272

Machinery, except electrical ............ 16,240 1,032,842 2,171 555,726 10,712 724,760 583,743 10,979 10,822,036 926,851 665,597 538,91(

Electrical machinery, equipment and
supplies ............................... 6,875 664,575 858 295,825 4,164 561,621 446,352 4,520 6,995,966 1,570oO86 530,994 422,9--u

Motor vehicles and motor vehicle
equipment .............................. 1,725 893,206 256 690,516 1,116 732,419 682,869 1,082 11,977,400 655,686 716,620 670,16~

Transportation equipment, except motor
vehicles .................. ; ............ 1,865 368,653 217 124o879 1,178 434,489 326,350 1,378 4,2Z7,700 472,889 377,946 280,621

Scientific instrumeyits, photographic
equipment, watches and clocks .......... 3,2.43 296,330 308 86,104 1,861 270,570 190,685 1,906 2,927,543 328,946 262,722 183,9T

Miscell. manufacturing industries,
including ordnance and accessories ..... 7,650 128,648 886 22,937 4,000 99,281 82,310 4,053 1,40`7,275 142,999 89,989 75,48(

Manufacturing not allocable ............. 405 6,570 (1) (1) 171 39,356 38,424 172 124,212 41,687 39,325 38,41,

Transportation, communication, electric,
gas, and sanitary services ............... 43,996 7,206,647 4,828 2,586,091 20,798 10,055,096 9,471,106 24,131 158, 0`73, 381 10,031,089 9,70F7,130 9,178,33'

Transportation .......................... 33,720 2,697,454 3,594 1,112o261 14,601 2,790,635 2,450,202 17,307 40,082,418 2,579,714 2,482,597 2,192,82:

Communication services .................. 5,423 1,761,918 536 130,395 3,533 3,290,495 3,131,151 3,836 39,315,173 3,014,516 3,282,428 3,124,OZ

Electric, gas , and sanitary services .... 4,853 2,747,275 698 1,343,435 2,664 3,973,966 3,889,753 2,988 78,675,790 4,436,859 3,942,105 3,861,49,

Wholesale and retail trade ................ 305,203 2,447,768 29,117 422,931 133,718 1,897,748 1,421,865 147,937 22,250,015 2,970,927 1,709,655 1,293,30'

Wholesale trade ......................... 98,983 829,311 9,042 106,606 48,459 701,013 463,418 50,486 7,416,752 1,062,893 623,369 417,40~

Groceries and related products ........ 12,126 139,272 1,375 22,752 6,013 184,484 91,378 6,386 1,217,015 188,0" 174,186 85,27

Machinery, equipment, and supplies .... 14,534 111,0,71 1,333 18,932 7,453 94,111 52,976 7,379 794,171 102,776 70,786 45,130

Miscellaneous wholesale trade ......... 70,644 572,961 6,255 63,981 34,494 429,496 317,149 36,093 5,365,897 766,608 375,601 285,14-

Wholesale trade not allocable ......... 1,679 6,007 79 941 499 2,922 1,915 628 39,669 5,465 2,796 1,841

Retail trade ............................ 200,614 1,574,274 19,479 312,533 82,754 1,161,698 936,572 94,530 14,388,930 1,856,734 1,055,343 856,76:

Building materials, hardware, and farm
equipment stores ...................

*

.
21,991 94,989 1,739 6,819 9,655 64,205 36,2017 11,0`72 806,440 104,890 55,728 31,74

General merchandise stores ............ 12,369 456,730 983 161,438 6,088 369,161 312,530 6,176 4,909,208 622,369 344,425 291,76'

Food stores ........................... 14,041 343,258 1,817 82,397 6,980 3110,799 278,248 7,624 3,185,639 299,636 289,961 260,31'

Automotive dealers and gasoline
service stations ..................... 33,538 179,305 2,471 7,806 17,551 91,411 65,242 19,806 1,541,853 230,002 81,568 58,60

Apparel and accessory stores .......... 23,366 81,762 1,9CY7 5,892 8, 076 51,198 40,809 7,967 607,606 85,275 41,998 33,41,

Furniture, home furnishings, and
equipment stores ................... . 19,712 54,682 1,822 3,498 6,554 27,474 16,347 8,426 391,570 81,739 20,970 13,12

Eating and drinking places .......... :. 30,897 179,115 3,911 22,810 10,711 13,2,789 87,311 14,328 1,511,520 218,452 103,998 80,29;

Miscellaneous retail stores ........... 44,223 181,921 4,753 20,807 16,9179 133,480 99,088 19,008 1,425,285 213,685 116,161 87,12-

Retail trade not allocable ............ 487 2,512 76 1,066 160 1,381 790 123 9,609 686 534 38

Wholesale and retail trade not allocable 5,606 44,183 596 3,792 2,505 34,837 21,875 2,921 "4,333 51,300 30,943 19,14

Finance, insurance, and real estate ....... 231,061 2,110,886 18,134 183,102 50,156 764,386 576,510 81,239 28,955,997 4,689,995 615,348 476,57,

Banks and trust companies ............... 13,196 344,618 1,0176 39,088 9,875 390,145 296,450 6,130 3,685,850 667,778 310,860 238,45

Credit agencies other than banks ........ 22,287 119,811 1,530 12,483 10,917 116,64 90,733 8,428 1,795,771 434,610 97,829 77,21

Security and commodity brokers, dealers,

exchanges, and services ................ 1,990 8,992 181 1,355 929 8,825 5,643 686 65,759 5,989 5,543 3,82

Holding and other investment companies.. 4,313 31,998 327 2,414 731 11,925 8,562 1,019 599,877 133,216 8,926 5,84

Insurance carriers ...................... 875 30, 107 55 4,374 392 35,151 21,853 377. 182,025 24,730 21,452 12,85

Insurance agents, brokers, and service.. 14,470 32,480 1,324 5,929 5,288 32,497 14,131 6,306 177,123 28,749 17,090 11,39

Real estate ............................. 173,930 1,542,880 13,641 117,459 22,024 169,789 1-39,138 58,293 22,449,592 3,394,923 153,648 126,98

Services .................................. 112,185 2,031,"6 11,017 216,814 45,930 944,083 657,761 57,304 13,725,698 2,254,379 876,413 612,85

Hotels, rooming houses, camps, and other
lodging places ......................... 10,788 238,145 1,073 12,141 4,284 90,538 69,093 6,353 3,417,684 463,027 82,614 63,87

Personal services ....................... 21,532 171,436 2,2D7 17,729 9,370 107,779 74,560 10, 80`7 1,337,734 152,551 93,996 -65,18,
Business services ....................... 28,259 497,789 2,677 68,137 12,103 357,858 250,310 13,563 2,787,105 548,735 333,066 234,76-

Automobile and other repair services .... 18,566 495,337 1,694 84,229 6,640 191,835 106,094 9,685 2,352,400 513,206 186,6" 102,90-
Motion pictures ......................... 4,472 323,026 433 4,268 1,621 47,315 41,868 1,709 851,952 130,132 43,564 39,5Z

Amusement and recreation services,
except motion pictures ............... . 13,249 218,361 1,165 19 558 4 914

1

88 016

,

71 497

,

7,033 2,065,592 274,285 79,832 64,98:
Miscellaneous services ................ :. 15,319 87,352 1,768 10,752 6 998 74260 44 339 8,154 913,231 172,443 56,497 41,6Q

Nature of business not allocable.......... 1 1,211, 2,438, (1) m 240, 1,240, 813, 362, 24,316 5,601~ 838 591

'Estimate is not shown separately became of high pampling variability. However, the data are included in the appropriate totals.
NOTE: See text for explanatorY statements and for "Description of the Sample and Limitationa of the Data."
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CORPORATION INCOME TAX RETURNS, 1963

Table 38. -NUMBER OF RETURNS, DEPRECIABLE ASSETS AT BEGINNING AND END OF YKAR, ACCUMULATED DEPRECIATION AT END OF YEAR, DEPRECIATION, COST OF
PROPERTY USED FOR INVESTMENT CREDIT, AND INVESTMENT QUALIFIED FOR CREDIT, BY SIZE OF TOTAL ASSETS

Total returns with
Total returns with accumulated Total Returns with depreciable assets at, both beginning and

depreciable assets at

d f
depreciation at end of year depreciation end of year

Number of
en o year on returns

ti with and Depreciable assets
Accumulated deprecia-

Size of total assets
ac ve

ti
Depreciable Depreciable

Accumulated without tion at end of year
.orpora on

returns
Number of assets at

end of e r

Number of assets at
d f

depreciation depreciation qumber Of Beginning
re turns y a returns en o year

statements returns of year End of year Number
of

Amount
(7h...-d (7~-d (7h-.-d (7h...-d (A.-d (7h-u.-d returns (7ho-d
d.Zj ... d.11... d.J1.1.) dJl-.) d.11-.) bil-.) dDil...

(1) (2) (3) (4) (5) (6) (,7) (8) 1 (9) (10) (11) (2-2)

Total ........................... 1,323,187 1,088,997 503,651,461 1,049,587 493,096,D46 197,771,422 29,690,367 961,483 456,649,810 488,251,817 933,385 194,489,025
Zero .................................. 37,365 - - - - - 135,015 - - -

-
-

$1 -der $25,000 ...................... 339,894 231,206 2,188,146 221,515 2,154,847 1,218,770 258,584 186,426 1,961,447 1,941,280 180,756 1 154 754
$25,000 -der $50,000 ................. 1%,060 168,743 3,992,734 164,591 3,846,480 1,853,757 363,356 145,243 3,421,714 3,474,368 142,536

, ,
1 753 537

$50,000 -der $100,000 ................ 221,887 197,950 8,270,493 193,565 8,183,974 3,777,211 661,690 175,322 7,239pG49 ?,515,534 1?2,269
, ,

3,606,531
$100,000 under $250,000 ............... 260,714 239,670 20,600,485 234,977 20,392,111 9,037,831 1,594,662 219,382 18,078,401 19,210,070 215,979 8,726,109
$250,000 under $500,000 ............... 124,958 116,718 20,644,684 114,257 20,401,031 8,976,995 1,504,478 108,745 18,117,552 19,476,075 la7,050 8 759 917
$500,000 under $1,0D0,000............. 64,950 61,687 20,309,580 59,865 19,991,392 8,656,734 1,429,971 57,912 17,736,621 19,276,296 56,724

, ,
8,482 520

$1,0D0,000 under $2,500,000 ........... 39,768 37,437 24,689,229 34,289 24,254,436 10,610,475 1,735,82-5 35,199 21,663,109 23,622,492 32,657
,

lO 439 363
$2,500,000 under $5,000,000 ........... 16,003 15,067 17,710p212 12,173 17,234,420 7,323,217 1,235,678 14,117 15,415,460 16,803,649 11,596

p ,

7,117,398
$5,000,000 under $10,000,000 .......... 9,289 8,846 15,446,532 6,233 14,875,433 6,394,360 1,038,904 8,317 13,672,633 14,729,624 5,974 6,231,436
$10,000,000 under $25,000,000 ......... 6,715 6,404 22,405,465 4,444 21,675,794 9,062,038 1,472,177 6,002 19,834,814 21,451,129 4,280 8,819 205
$25,000,000 under $50,000,000 ......... 2,549 2,425 19,903,253 1,710 19,171,570 8,125,513 1,286,594 2,245 17,526,162 19,190,744 1,646

,
7 922 690

$50,000,000 under $100,000,ODO ........ 1,376 1,299 25,146,985 912 2.4,188,371 10,000,934 1,602,184 1,193 22,608,650 24,614,947 890
, ,

9,872,697
$100,000,000 under $250,000,ODO ....... 967 892 44,902,164 622 43,752,728 17,332,558 2,854,339 804 39,537,709 42,620,106 599 16,743,265
$250,000,000 or more ..................

.
692 653

.
257,541,499 434 252)973,459 1 95)401~029 1 12~496)7101 576 ~239,836,489 254,325,503 1 429 1 94,859,603

Returns with depreciable assets at bo th beginning and end of year-Continued

Returns with and without depreciation statements Returns with net increase in depreciable assets

Investment

Size of total assets
Depreciation under Cost of property used-_

qualified Depreciable
Cost of

property Investment
Total Rev. Pro.. 62-21

- -

for investment credit for credit fNumbe assets a
t

Net
used for qualified

Number of
returns

ieprecia

tior N b of
~

Amount
Number of

Amount
r o

returns end of year increase
investment

credit
for credit

-d(Th
t

r~e returns (77...-d (7h-d (Th-.-d (Th-.-d (77...-d (M.-d
d.11 ...) &I I ... d11 ... &11 ... d.1 I ...) ~11 ...) bf1-)

(13) (14) (15) (16) (17) (18) (19) (20) (21) (22) (23) (24)

Total.... ....................... 939,389 28,473,977 90,720 10,110,932 385,500 26,239,814 23,061,359 461,757 419,398,589. 36,863,488 24,609,452 21,785,333
Zero .................................. 268 63 (1) (1) (1) (1) (1)

-

- -
$1 under $25,000......................
$25 000 under $50 000

175,544
141 426

197,102
31? 735

19,609
14 848

22,544 28,970 63,068 36,379 48,114 677 768 139 496
-

49,620
-

29,091, .................,
$50,000 under $100,000................

,
172,025

,
611,854

,
16,656

33,801

57,659
40,383
60,740

146,241
321,713

84,185
199,240

56,048
81,384

1,531:D64
3,865

,
418

244:986
552,089

124,345
280 723

73,464
175 843

$100,000 -der $250,000............... 217,053 1,471,189 17,865 123,196 102,872 933,535 623,859 122,750 11,878,544 1,664,941
,

i341,530
,

567,448
$250,000 under $500,000...............
$500 000 under $1 000 000

1017,845
57 212

1,429,296
1 362 74

9,047
4 4

119,135 61,715 1,035,329 732,948 67,6?5 13,359p7lO 1,826,364 949,036 676,815, , , .............
$1,000,000 under $2,500,000...........

,
34,932

, , 6
1,673,235

,66
3o337

118,525
173,590

37,799
25,238

1,085,933

1,303,504
818,778

1,013,655
38,592
24,337

14,092,677
18,275,906

1,938,997

2,416,768
988,456

1,192 704
754,984
930 342

$2,500,000 under $5,000,000...........
$5 000 000 d $10 000 000

14,035 1,186,513 1,60`7 167,458 10,882 893,151 710,958 9,469 13,440,312 1,726,483
,

807,136
,

648,814, , - er , , .......... 8,264 990,106 984 181,900 6,950 851,396 696,738 5,546 11,857,255 1,459,586 '764,474 629,835
10,000,000 under $25,000,000......... 5,979 1,424,801 915 330,470 5,403 1,162,255 978,947 4,146 17,849,786 2,056,977 1,049,418 894 211
25,000,000 -der $50,000,000.........

$50 000 000 under $100 000 000
2,237
1 191

1,245,809
1 567 281

398 357,?81 2,097 1,205,903 1,066,811 1,677 16,549,657 1,970,555 1,118,028
,

994,677
, , , , ........

$100,000,000 under $250,000,000.......
,
802

, ,
2,732,708

294
231

597,881

1 179 452
1,111
757

1,450,946
2 454 706

1,312,746
2 200 955

908
626

21,410,548

37 320 905
2,229,905

3613 384
1,340,922
2 2 5

1,218,925
2

$250,000,000 or mom ..................
.

576 12,263,539 245
, ,

6p647,540 562 ,
, ,

13,332,103
, ,

12,585,129 485 J2
, ,

37,289,039 ,
, ,

15,274,957 ,
, ,9666

12, 937, 094 1
,038,818

12) 152, 066

~Estimate is not shown separatel~ because of high sampling variability. However, the data are -neluded in the appropriate totals.
NOTE: See text for explanatory sta tements and for "Description of the Sample and Limitations of' the Data."



CORPORATION INCOME TAX RETURNS, 1N3
ACTIVE CORPORATION RETURNS

267

Table 39. -NUMBER OF RETURNS, BUSINESS RECEIPTS, TOTAL ASSETS, COST OF FULLY DEPRECIATED~ASSETS STILL IN USE, COST OF PROPERTY USED FOR INVESTMENT

CREDIT, DEPRECIABLE ASSETS, AND DEPRECIATION, BY MAJOR INDUSTRIAL GROUP

Total active corporation returns

Major industrial group

All industrial groups ............................

Agriculture, forestry, and fisheries ...................

Mining .................................................
Metal mining .........................................
Coal mining ..........................................
Crude petroleum and natural gas ......................
Nonmetallic minerals (except fuels) mining ...........

Contract construction ..................................

Manufacturing ..........................................
Food and kindred products ............................
Tobacco manufactures .................................
Textile mill products ................................
Apparel and other fabricated textile products ........

lamber and wood products, except furniture ...........
Furniture and fixtures ...............................
Paper and allied products ............................
Printing, publishing, and allied indus tries ..........
Chemicals and allied products ........................
Petroleum refining and related industries ............
Rubber and miscellaneous plastics products ...........

Leather and leather products .........................
Stone, clay, and glass products ......................
Primary metal industries .............................
Fabricated metal products, except machinery and
transportation equipment ............................

Machinery, except electrical .........................
Electrical machinery, equipment and supplies .........

Motor vehicles and motor vehicle equipment ...........
Transportation equipment, except motor vehicles ......
Scientific instruments, photographic equipment,
watches and clocks ..................................

Miscellaneous manufacturing industries, including
ordnance and accessories ............................

Manufacturing not allocable ..........................

Transportation, communication, electric, gas, and
sanitary services .....................................
Transportation .......................................
Communication services ...............................
Electric, gas, and sanitary services .................

iholesale and retail trade .............................

Wholesale trade ......................................
Groceries and related products .....................
Machinery, equipment, and supplies .................
Miscellaneous wholesale trade. .....................
Wholesale trade not allocable ......................

Retail trade .........................................
Building materials, hardware, and farm equipment
sto re ..........................................

General merchandise stores ....................... ::
Food stores ........................................
Automotive dealers.and gasoline service stations ...

Apparel and accessory stores .......................
Furniture , home furnishings, and equipment stores..
Eating and drinking places .........................
Miscellaneous retail stores ........................
Retail trade not allocable .........................

Wholesale and retail trade not allocable .............

Finance, insurance, and real estate ....................
Banks and trust companies ............................
Credit agencies other than banks .....................
Security and commodity brokers, dealers, exchanges,
and services ........................................

Holding and other investment companies ...............
Insurance carriers ...................... ; ............
Insurance agents, brokers, and service ...............
Real estate ..........................................

Services ...............................................
Hotels, rooming houses, emps, and other lodging
places ..............................................a

Per onal services ....................................
Business services ....................................

Automobile and other repair services .................
Motion pictures.. ....................................
Amusement and recreation services, except motion
pictures ............................................

Miscellaneous services ...............................

Nature of business not allocable .......................

Footnote at end of table. See text for explanatory statements and for 1-Description of the Semple and Limitations of thd Data."

294-550 0 - 68 - 18

Number of
returns

11323,187

Total
epreciation
on returns
with and
without

depreciat 0.

statements
(D--d
&14-)
(5)

29,690,367

Returns with depreciation statements showing
depreciated assets still in use

N-ber Of
re urnst

(6)

101,525

Business
receipts

(rho-d
d.11...

(7)

120,586,197

Total
assets

(Thw-d
d.11 ...

(8)

156,644,399

Cost or
other basis
of fully

depreciated
assets still

in use

(?).-d
d.11 ...

(9)

4,958,806

23,270 7,492,590 5,945,592 3,250,188 249,467 2,241 665,332 641,587 69,784

14,878 12,448,085 17,341,228 12,660,951 844,628 1;034

1,

949,800

1,

797,742 135,548
1 136 2 361 901 4,563,799 3,114,999 165,831 59 114,536 195,017 4,269
2:480 2:3271,099 2,342,096 1,867,224 140,530 121 231,633 211,460 17,703
7,922 5,542,834 7,699,671 5,469,797 358,903 522 1,418,556 1,086,786 60,319
3,340 2,216,251 2,735,662 2,208,931 179,364 332 185,(Y75 304,479 53,257

96,466 44,766,916 21,394,799 7,758,217 824,753 9,602 6,225,253 2,545,943 224,120

181,800 419,348,765 310,2D7,443 198,556,055 13,082,333 18,405 59,527,218 41,092,721 2,834,177
18,310 64,383,406 Z7,441,073 17,055,318 1,217,430 1,918 11,250,564 4,498,289 304,344

191 5,641,205 3,826,331 819,436 55,249 12 57,888 45,038 1 2,897
6,448 16,041,646 9,876,685 5,837,200 408,861 570 2,774,603 1,810,404 153,460

17,131 14,272,032 5,793,5(Y7 1,248,514 106,367 1,011 1,054,779 522,007 21,336

8,817 8,585,325 6,125,393 3,544,069 244,774 i'llo 995,242 626,985 62,644
6,613 5,883,790 2,923,079 1,245,681 92,215 830 905,440 464,096 35,269
4,165 12,892,344 1.1,737,948 9,872,398 632,273 464 2,511,649 2,626,871 230,384

21,275 15,553,457 11,083,804 5,519,604 407,831 2, CF79 2,305,361 1,505,637 110,680
10,804 32,706,068 29,146,092 21,407,688 1,660,925 1,171 5,708,198 4,834,944 333,696
1,259 41,812,388 51,109,715 41,038,710 1,774,251 127 3,763,248 3,938,638 31,042
4,345 8,704,428 6,244,181 3,799,424 298,101 480 2,(Y70,822 1,515,793 60,648

3,030 4,917,463 2,50.5,485 696,910 56,348 228 317,051 164,131 8,704
8,083 11,899,244 10,327,CCL5 8,908,960 591,613 965 1,705,022 1,684,939 122,364
4,336 28,477,421 30,(Y79,653 27,101,202 1,481,272 534 2,524,211 2,196,417 325,780

19,271 22,542,985 14,140,(Y70 7,909,551 6G4,985 2,228 4,211,300 2,859,310 164,999
19,306 30,004,435 24,014,460 12,476,100 1,053,305 2,244 6,729,005 5,795,592 484,806
9,140 27,547,085 18,830o741 7,578,268 678,582 688 2,415,456 1,453,893 53,290

2,01.2 32,341,621 22,067,122 12,411,985 901,706 194 1,841,296 1,262,980 113,640
2,539 200348,351 11,875,758 5,096,045 377,984 240 4,838,277 2,352,949 134,948

3,968 7,750,967 6,172,647 3,128,372 298,539 283 648,486 440,526 30,990

9,772 6,772,583 4,640,968 1,724,572 132,631 992 841,117 552,493 46,657
985 270,521 245,716 136,048 7,091 37 58,203 40,789 1,599

G, B051 91 75 7
M

167 378
"91

17' 856 711 7"6
5,10 5

,

141
'
6 3

' '6
112, 111

41
:2

'0:1 53,540,611 56, 75:2 2,77 :351 4
.0

3 939 3:2 6:2. 511 436,6263 526 46 1 1
1

:6
6,855 18,253,571 39,454,617 39o873,719 1,782,274 504 715,479 667,50 31,115
5,929 22,931,179 1 74,383,361 82,907,731 2,820,467 416 488,832 1,508,179 44,370

403,435 1303,602,592 1 105,721,980 30,311,861 2,587,805 37,615 36,348,146 12,230,666 576,546

137~617 145,810,454 48,315,368 9,940,956 864,485 12,760 19,(Y79,860 5,936,844 191,774
15,658 28,252,645 5,379,629 1,560,052 144,540 1,614 2,973,6(Y7 511,491 24,102
19

1
871 12

,
549

1
431 6,060,243 1,081,253 114,944 1,930 1,967,185 919,677 19,553

98,536 104,128,650 36,479,240 7,227,052 598,306 9,057 14,050,140 40409,180 147,(773
3,552 879,728 396,256 72,599 6,695 159 88,928 96,496 1,046

257,383 153y555,461 55,489,993 19,784,083 1,677,385 23,695 16,170,947 5,815,521 363,963

26,828 9,797,180 4,993,188 1,274,734 100,281 3,476 1,353,572 778,721 52,584
16,930 30,630, 04.3 16,818,124 5,929,368 468,190 1,341 2,877,298 1,248,763 46,195
18,211 37,172,901 7,068,320 3,981,960 372,165 1,205 2,771,934 621,586 32,279
42,200 38,940,202 9,172,441 2,235,750 190,896 4,411 5,191,786 1,210,938 57,321

29,765 9,219,126 4,361,420 1,078,024 88,369 2,459 735,850 361,531 34,498
24,823 6,454,090 3,784,236 668,705 58,501 2,938 917,663 589,747 43,399
42,284 6,950,773 2,888,463 2,366,154 202,134 2,121 465,162 182,212 28,375
55,426 14,226,114 6,324,743 2,220,783 194,006 5 698 1,836 368 810,755 68,815

916 165,032 79,058 28,605 2,843 (1~ (1~ (1) (1)

8,435 4,236,677 1,916,619 586,822 45,935 1,160 1,097,339 478,301 20,809

375y375 56yO45,458 825,414y795 52,526,350 2,505,166 16,809 7,378,088 87,980,011 373,534
15,052 2,120,826 373,935,554 4,961,849 360,962 1,355 164,189 32,551,039 60,859
49,099 2,960,506 157,488,870 2,450,163 128,196 1,797 226,502 14,775,482 14,013

3:472 3 6 16 6,894,446

839

10,823

199

55

' 509

'586 99049 1,,118

2: 2 38,0,70,338 92

1:547

.34,678 420 6,485 1

420:3

7 118757 8 :56

3

4

1

697 39

,

657,522 180,719,423 997
1

329 254,054
194

6,054,725 34

,

747,175 18,548
9 0

1-2
23 182 2 196,823 2,832,465 293,287 -34,813 1,715 298,439 320,887 7,1811

65,474,699 11:778,336 681,640 11,139 263,997258,116 8,432,134 4 1, 572,239 3,578,125

163,766 30,03.8,042 27,526,328 19,676,189 2,216,153 10,775 3,343,953 1,967,016 232,356

G,240 ""4,ill;, Ill 2,977,4241 5,,533,389 5, 963 2BI,13
1'8 29' 3"

36 753
2'
'.5 3.6,37

2 266
"2G 1,=

1 2,903543 3756571 236,284 44,1995
44,353

'

586,3 2 803

'017

4:113,77189 513:,68,61 3,.61- 1,529,325 660,345 55,611

25,43, 13,2,6

,

3.3 3,140,432

2 944,2 51, 7 1,954

273
1
044 194,306 32,776

7,242 2,377,182 2,855,%S 1,308,432 330,380 434 209,033 175,304 23,310

19
1
911 2,555,681 3,248,199 3,001,503 239,744 1,013 23?,799 236,156 24,505

25,190 4,398,710 2,678,503 1,261,054 99,874 1,326 530,575 173,254 14,406

7,906 115,449 305,089 54,920 3,964 (1) (1) (1) (1)

Busines
receipts

("-.-d
&11 ...)
(2)

949,548,793

Total assets

(Th-d
d,11-)

(3)

1,481,235,845

Depreciable
assets at

end
of year

(7~-.-d
d.11 ...

(4)

503,651,461

fully

Cost of
property
wed for

investment
credit

(Th.-d
bil-)

(10)

2,694,694

14,475

53,010
13,851
9,544

14,268
15,34?

95,999

1,622,583
211,123

915
56,385
8,970

33,775
13,084
99,146
78,291

198,929
172,645
73,533

2, 067
101,322
78,442

97,291
194,396
52,841

31,800
85,8?4

14,443

14,350
961

495,462
317,920
22,391

155,151

216,025

81,5104
11,544
18,116
50,603
1,241

124,852

12,037
32,476
34,374
12,158

4,309
3,779
5,690

19,921
(1)

9,669

89,506
40,568
10,524

699

986
19,993
2,822

13,914

107,624

5,996
13,590
31,556

12,523
20,237

8,269
15,453

(1)
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Table 39. -NUMBER OF RETURNS, BUSINESS RECEIPTS, TOTAL ASSETS, COST OF FULLY DEPRECIATED ASSETS STILL IN USE, COST OF PROPERTY USED FOR INVESTMENT
CREDIT, DEPRECIABLE ASSETS, AND DEPRECIATION, BY MAJOR INDUSTRIAL GROUP-Contin~ed

DsZ:ciablete at
a

end of year

&11 ..

481561t550

325,175

1,453,8G4
61,155

1650623
990,781
236,245

1,0590180

28p466,066
2,784,510

12,830
1,139,903

126,691

400,997
218,975

2,252,051
863,383

3,367,027
4,820,408
1,050,291

52,571
1,548,418
1,774,910

1,744,346
3,9090495

589,481

495,941

876t651

178,410

243,729
15,048

8,638,409
6,588,135

345,275
1,704,999

3,478,421

1,302,032
177,229
161,399
941,792
21,612

2,052,672

232,395
495,032
343,523

311,086

99,494

Ill
1141

141,560
316(~17051

123,717~

3,611,099
447,209
240,879

7,738

46,048
300,112
47,831

2P521,282

1,526,243

327,064
198,205
306,810

164,702
174,065

229,880
1250517

(1)

kocumulated
epreciatior

at end of
year

&11-)

(12)

23,583,135

175,175

829,585
32,520
92,458
573,692
130,915

647t532

1%013y251
1,203,036

6,402
612,W9
65,182

297,036
116,648

1,044,517
423,987

1,686,999
2,868,054

618,630

32,191
833,753
862,450

859,578
2,342,842

275,385

263,510

449,472

93,518

139,392
7,690

2,944,593
2,436,618

155,931
352,044

1,831,657

646,561
86,068
78,143

473,532
8,818

1,124,735

134,080
266,476
181,285

161,798

68,527

59,001
76,0`79

176,338
(1)

60,361

1,353,470
135,116
56,561

4,453

21,881
7,527

23,681
1,104,251

787,359

161,430
113,335
155,326

88,129
115,288

97,924
55,927

(1)

Returns with depreciation statements showing fully depreciated assets still in use-Continued
Total

lepre,i.ti-
on t. ire =a
w1th and

thout
dewreciation
statements

(7)--.-d
dW I...

(13)

3,017,566

23o672

94,2917
4,003
11,026
52,150
17,118

104,7917

1,751,112
2150930

868
78,804
10,220

31,056
16,002

141,510
68,109

250,671
203,149
72,571

3,497
100,844
102,619

127,728
149,276
49,679

37,466

60,035

12,219

17,686
1,173

428,811
333,584
30,771
64,456

307,835

130,893
14,167
15,928
99,388
1,410

166,557

16,537
41,712
31,606

23t764

7,184

8,829
11,385
25,389

(1)

10,385

188,957
31,779
11,368

814

1,969
39,700
5,434

97,893

127,880

18,564
15,784
34,196

21,450
8,747

15,968
13,171

(1)

Number
of

returns

(14)

11,134

(1)
121
87

3,758

1,138
197
220
699
22

2,527

1,317
164
136

1,199

(1)

(1)

245

164
3
3

lU7
51

1,376

2,571
340

-108
78

196
102
57

294
239
15
31

265
284
124

22

21

22

155
1

483
396
34
53

388
158
193

336

173

360
271
648

-93

17

42
17

180
761

88
266
259

208

163
203

Total
assets

(711-W
d.11...

(15)

68,996,774

81,630

401,392
160,270
98,766
54,531
87,825

356,937

25,658,694
2,886,988

-
603,228
120,610

161,890
158,032

2,224,348
685,208

4,(Y72,096
2,625t898

725,539

(1)
1,196,243
1,303,716

1,838,411
4,596,359

770,797

1,098,254

199,573

119,322

199,373
37,589

3,277,698
1,764,851

498,500
1,0140347

2,793,858

1,043,707
89,874

260,417
611,0&
82,330

10576,712

77,729
848,944
265,781

109,213

34,306

76,188
15,532

149,019

-173,439

36,210,458
12,245,346
2,042,263

395,541

48,974
21,146,148

55,962
276,224

215,590

19,269
51,980
64,930

23 938
(11

22,901
24,768

(1)

With depreciation shown under Revenue Procedure 62-21
Cost or othez

basis of
fully

depreciated
assets still

in we
(Tho-d
&11 ...)

(16)

2,235,077

6,639

26,735
2,796
4,391
5,672

13,876

41,725

1,715,633
154,469

-62,077
4,163

19,106
4,695

200,651
44,481

292,732
10,010
17,230

(1)
65,649

243,879

75,086
358,727
17,583

97,794

24,216

5,638

14,562
830

280,794
232,"5
15,638
32,711

85,790

25,371
4,409
4,135

16,164
663

540333

3,805
24,113
5,390

3,713

2,876

1,737
2,174

10,525
-

6,086

51,764
9,599
1,408

633

218
1, 807

782
37,217

25,439

4,373
6,266
5,609

4,069
1)

2,033
2,495

(1)

Cost of
Depreciable Accumulated

property assets depreciatio4
used for at end ofatyearinvestment and of year
credit

(Th.-d (Th.-d (7h...-d
'blia'.) &11 ... ) d.11 ...

2,022

21,979
13,420
1,282
1,745
5,532

14,717

10029,083
124,916

-
23,483
1,020

7,626
7,103
85,214
38,964

172,887
125,228
24,461

(1)
66,461
56,838

62,421
158,573
350402

26,778

2,122

3,193

5,558
328

190,750
103,272
11,061
76,417

66,524

11,582
2,100
2,Y76
6,211
1,195

52,250

1,987
24,173
16,890

1,026

729

775
954

5,716

41,089

192,466
38,427
64,198
34,205
55,636

150,298

19,736,336
1,655,921

-
415,024
34,098

106,969
79,645

1,909,796
410,893

2,932,995
3,745,230

531,425

(1)
1,131,090
1,343,684

1,183,591
3,275,206

311,879

418,365

83,549

44,655

97,979
10,678

3,266,779
1,891,170

204,575
1,171,034

845,341

204,236
44,660
37,635

I(Y7,553
14,388

616,164

21,222
334,830
144,493

24,287

11,070

10,493
13,853
55,916

-

2,6921 24,941

22,753

103,918
24,804
29,018
19,039
31,057

97,160

10,445,408
627,131

-
219,260
13,841

62,471
36,579

899,222
187,859

1,475,021
2,301,137

346,728

(1)
6070920
625,977

566,478
1,981,673

141,791

218,094

44,670

23,545

53,005
4,881

1,121,870
767,764
92,929

261,177

428,3(77

85,714
18,402
17,624
42,511
7,177

331,256

11,779
180,625
78,449

11,740

?,131

6,028
7,571

27,933
-

11,337

26 8941 560,5981 168,780
17:359 179,080 58,699
1,590 18,904 5,971

107

1' 209

781

29 1,266 682
6,764 131,683 924

287 13,598 5,573
758 214,858 96,150

14,189 157,826 72,024

167 20,751 8

,

984
3,016 38,794 20,880
5,227 31,018 15,859

2,902 25 773 8 178
(11 11(1)

2281 is
1
1691 '.6 573

2,186 20,889 0:286

(1) 1 (1)

(17) 1 (18) 1 (19)

1,366,1581 24,951,291112,460,323

Depreciation fro.

(7?-.-d
&11 ...

statementsDepre

"ati'under Rev.1
Doc. 62-21

(20)

1,348,546

3,261

12,091
713

40100
2,338
~4,940

13,511

1,0350449
111,495

-
28,364
1,383

6,831
.3,820

114,413
26,669

202,796
141,556
32,539

(1)
64,367
67,483

79,592
96,238
117,270

2.5,892

5,015

2,198

6,324
403

188,647
136,859
10,206
41,582

58,628

10,548
2,415
2,277
!i,102

754

46,018

1,974
26,328
9,695

1,174

688

857
547

4,755
-

2,062

23,211
6,545
1,220

126

89
6,474
1,236
7,521

13,616

816
3,256
3,349

3,738
(1)

908
1,468

(1)

Major industrial group

All industrial groups ....................

Agriculture, forestry, and fisheries ...........

Mining .........................................
Metal mining .................................
Coal mining ..................................
Crude petroleum and natural gas ..............
Nonmetallic minerals (except fuels) mining ...

Contract cons truction ..........................

Manufacturing ..................................
Food and kindred products ....................
Tobacco manufactures .........................
Textile mill products ........................
Apparel and other fabricated textile products

Lumber and wood products, except furniture ...
Furniture and fixtures. ......................
Paper and allied products ....................
Printing, publishing, and allied industries..
Chemicals and allied products ................
Patrols= refining and related industries ....
Rubber and miscellaneous plastics products ...

Leather and leather produc'A .................
Stone, clay, and glass products.. ............
Primary metal industries .....................
Fabricated metal products, except machiner~
and transportation equipment ................

Machinery, except electrical .................
Electrical machinery, equipment and supplies.

Motor vehicles and motor vehicle equipment ...
Transportation equipment, except motor
vehicles ....................................

Scientific instruments, photographic
equipment, watches and clocks ...............

Miscellaneous manufacturing industries,
including ordnance and accessories ..........

Manufacturing not allocable ..................

Transportation, communication, electric, gas,
and sanitary services .........................
Transportation ...............................
Communication services .......................
Electric, gas, and sanitary services .........

Wholesale and retail trade .....................

Wholesale trade ..............................
Groceries and related products .............
Machinery, equipment, and supplies .........
Miacellaneous wholesale trade ..............
Wholesale trade not allocable ..............

Retail trade .................................
Building materials, hardware, and farm
equipment stores ..........................

General merchandise 8 tore ..................
Food stores ................................
Automotive dealers and gasoline a-vice
stations ..................................

Apparel and accessory stores ...............
Furniture, home furnishings, and equipment
stores ...............

Eating and drinking pla-c-e-s..............
Miscellaneous retail stores .........
Retail trade not allocable ..........

Wholesale and retail trade not allo,,,abl

......

Finance, insurance, and real estate ............
Banks and trust companies ....................
Credit agencies other than banks .............
Security and commodity brokers, dealers,
exchanges, and services .....................

Holding and other investment copsn:~es .......
Insurance carriers ...........................
Insurance agents, bro~ers, and serv.ce .......
Real estate ..................................

Services .......................................
Hotels, rooming houses, camps, and other
lodging places ..............................

Personal services ............................
Business services .................. .........

Automobile and other repair services .........
Motion pictures ..............................
Amusement and recreation services, sicept
motion pictures ................... .........

Miscellaneous services .......................

Nature of business not allocable ...............

Footnote at end of table. See text for explanatory statements

COMRATION INCOME TAX RETURNS, 1963

and for "Description of the Sample and Limitations of the Data."

O~,etri
spree a on

(Th ..d
&11 ...

(21)

213,681

620

20719
1,816

37
378
488

1,772

148,078
26,326

-
3,366

733

1,823
2,710
8,944
8,543
15,990
18,132
2,941

(1)
8,537

11,127

7,639
11,290
9,512

6,826

755

1,272

1,250
295

17,713
5,770

11,088
855

16,913

5,308
1,061
260

3,805
182

10,978

81
4,343
4,259

642

164

150
652
687

-

627

23,995
4,915

296

1

1
17,855

672
255

1,171

449
293
480

228

133
192



ACTIVE CORPORATION RETURNS

Table 39. -NUMBER OF RETURNS, BUSINESS RECEIPTS, TOTAL ASSETS, COST OF FULLY DEPRECIATED ASSETS STILL IN USE, COST OF PROPERTY USED FOR INVESTMENT
CREDIT, DEPRECIABLE ASSETS AND DEPRECIATION, BY MAJOR INDUSTRIAL GROUP-Continued

Number of
returns

(22)

97,170

2,086

(1)

926
48

110
467
301

9,125

.17,869
1 872
(I i

560
1,000

1,029
829
463

2,012
1,138

127
475

228
964
511

2,173
2,175

613

194
229

292

946
37

4,786
3,908

482
396

36,294

12,386
10569
1,858
8,800

159

22,815
3,379
10277
1,192
4,264

2,310
2,813
1,963
5 571

( 1

1,083

15,882
1,249
1,699

198

388
102

1,680
10,566

10,171
858

1,947
2,931

1,847
412
936

1,240

Returns with depreciation statements showing fully depreciated assets still in we-Continued

Total
assets

d.11 ...

(23)

121,332,001

616,907

1,774,196
192,934
206,"3

1,081,357
293,462

2,512,460

40,903,768
4,477,825

(1)
1,808,219

516,446

615,580
464,096

2,626,871
1,487,938
4,792,195
3,838,638
1,515,763

164,131
1,684,809
2,181,199

2,847,094
5$774,367
1,426,897

1,262,980
2,351,636

440,526

540,731
40,789

8,363,306
6,189,499

666,434
1,507,373

12,035,759

5,878,434
509,388
914,567

4,357,983
96,496

5,687,351
772,635

1,244,262
599,291

1,198,946

313,526
582,514
169,008
795 901
(1 i

469,974

53,212,212
31,360,432
14,287,799

225,753

1,129,149
2,393,055

318,058
3,4917,966

1,907,017
287,425
230,701
656,451

191,927
174,730
194,679
171,104

(1)

With depreciable assets shown at both beginning and end of year

Cost or
other basis
of fully
depreciated
assets stillin we

(71--d
d.11...

(24)

4,853,984

67,9?6

130,364
4,248

15,164
58,434
52,518

220,9178

2,804,233
301,749
(1)

.153,316
20,855

58,711
34,827

230,206
109,751
331,031
31,042
60,374

8,704
122,229
319,871

164,135
479,766
50,408

113,640
132,207

30,985

45,930
1,599

507,105
433,027
30,225
43,853

557,794

188,346
23,374
19,449
144,477

1,046

349,119
52,255
45,463
31,012
56,514

25,120
4a,154
26,979
68,125
(1)

20,329

344,225
58,902
13,257
1,697

5,383
1,540
701-15

256,331

22Q,679
34,06
42,267
54,182

32,084
22,843
21,649
12,818

(1)

Cost of
property
used for

investment
credit.

(IN-d
d.IJ-)

(25)

2,645,869

13,964

52,259
13,851
9,175

13,886
15,347

93,736

1,606,958
209,629
(1)
58,364
8,970

32,692
13,010
99,031
77,172
196,5"
172,645
72,760

2,067
101,322
74,524

95,995
193,226
51,799

31,800
85,341

14,442

13,759
961

493,905
316,363
22,391
155,151

211,097

81,038
11,303
18,054
50,440
1,241

120,400
12,002
32,352
32,004
12,010

3,588
3,778
4,753
19,805
(1)

9,659

75,077
38,863
10,347

693

986
7,742
2,805

13,641

98,863
5,895

12,784
31,116

12,497
20,237
6,560
9,774

(1)

Depreciable assets

Begim17
of yea

(7h-.-d
d.11-)

(26)

45,321,744

288,092

1,416,334
70,188

160,106
961,774
224,266

971,513

26,694,130
2,540,970

(1)
1,087,051

108,747

377,381
199,643

2,119,785
776,881

3,131,612
4,625,434

995,097

51,142
1,465,806
1,709,231

1,657.,468
3,688,274

512,499

470,324
772,755

157,335

220,512
14,328

8,342,275
6,429,674

325,945
1,586,756

3,067,682

1,158,259
160,151
146,860
831,383
19,865

1,796,331
217,835
378,013
294,428
288,588

94,134
106,592
129,895
284,911
(1)

113,092

3,154,265
396,388
194,546

6,946

51,003
67,819
44,073

2~393,490

1,385,213
311,670
177,259
279,532

148,401
160,524
196,455
111,372

(1)

Eynd
ofear

(7ho-d
d.11...

(27)

48,034,21.2

305,739

l,"5,960
61,124

164,043
984,548
236,245

1,039,267

28,389,871
2,774 721

(1

1,139,236
126,691

395,855
218,975

2,252,051
850,178

3,339,600
4,820,408
1,050,291

52,571
1,548,418
1,771,099

1,741,177
3,905,886

584,694

495,941
876,651

178,410

239,140
15,048

8,628,113
6,578,960

344,154
1,704,999

3,426,827

1,287,183
175,327
160,628
929,616
21,61.2

2,016,670
230,665
493,527
325,429
307,796

98,038
109,917
134,183
315,152
(1)

122,974

3,306,658
433,585
234,736

7,738

45,694
57,147
47,492

2,480,266

1,486,424
322,899
194,019
305,571

163,831
173,164
204,185
124,755

(01)

Accumulated
depreciation
at end Of

year

(7)...-d
d.11-)
(28)

23,455,625

166,394

825,781
32,489
91,668

570,709
130,915

635,033

14,973,047
1,198,729

(1)
612,589
65,182

203,989
116,648

1,0",517
417,363

1,671,610
2,868,054

618,630

32,191
833,753
860,389

858,206
2,340,482

272,485

263,510
449,472

93,518

137,638
7,690

2,939,330
2,431,575

155,711
352,044

1,805,927

639,194
85,324
77,897

467,155
8,818

1,106,966
132,861
265,367
172,449
160,385

67,992
58,168
73,094

175,499
(1)

59,767

1,335,102
131,636
55,242
4,453

21,773
7,492

23,561
1,090,945

774,498
160,367
112,228
155,068

87,B70
114,512
88,745
55,708

Depreciatio
With and wi

ciation a

Depreciation
under Rev.
Proc. 62-21

(7~.-d
d.11-)
(29)

1,331,546

3,238

10,M
713

3,646
1,806
4,725

13,345

1,027,949
111,359

28,364
1,374

6,810
3,820

114,413
.26,612
201,644
141,556
32,539

801
64,367
62,041

79,592
95,611
17,096

25,892
5,015

2,198

6,242
403

188,536
136,748
10,206
41,582

57,212

10,497
2,374
2,277
5,092

754

44,674
1,974

26,328
8,568
1,174

5.34
857
546

4,693
-

2,041

16,713
6,500
1,220

95

88
117

1,214
7,479

13,601
816

3,254
3,30?

3,738
151
908

1,427

Major industrial group

All industrial groups .......................................

Agriculture, forestry, and fisheries ..............................

Mining ............................................................
Metal mining ....................................................
Coal mining .......... I ..........................................
Crude petroleum and natural gas .................................
Nonmetallic minerals (except fuels) mining ......................

Contract construction .............................................

Manufacturing .....................................................
Food and kindred products ................................
Tobacco manufactures ..................................... :::::::
Textile mill products ...........................................
Apparel and other fabricated textile products ...................

Lumber and wood products, except furniture ......................
Furniture and fixtures ..........................................
Paper and allied products .......................................
Printing, publishing, and allied industries .....................
Chemicals and allied products ...................................
Petroleum refining and related industries .......................
Rubber and miscellaneous plastics products ......................

Leather and leather products ....................................
Stone, clay, and glass products .................................
Primary metal industries ................................... I ....
Fabricated metal products, except machinery and transportation
equipment ......................................................

Machinery, except electrical ....................................
Electrical machinery, equipment and supplies ....................

Motor vehicles and motor vehicle equipment ......................
Transportation equipment, except motor vehicles .................
Scientific instruments, photographic equipment, watches and
cloaks.) .......................................................

Miscellaneous manufacturing industries, including ordnance
and accessories ..........................

Manufacturing not allocable ................................ ::::*.

Transportation, comunication, electric, gas, and sanitary
services .........................................................
Transportation ..................................................
Communication services ..........................................
Electric, gas, and sanitary services ................... I ........

Wholesale and retail trade ........................................

Wholesale trade .................................................
Groceries and related products ................................
Machinery, equipment, and supplies ............................
Miscellaneous wholesale trade .................................
Wholesale trade not allocable .................................

Retail trade ....................................................
Building materials, hardware, and farm equipment stores .......
General merchandise stores ....................................
Food stores ...................................................
Automotive dealers and gasoline service stations ..............

Apparel and accessory stores ..................................
Furniture, home furnishings, and equipment stores .............
Eating and drinking places ....................................
Miscellaneous retail stores ............................. ::.:..
Retail trade not allocable ......................... I .... . ..

Wholesale and retail trade not alloeable ........................

Finance, insurance, and real estate ...............................
Banks and trust companies .......................................
Credit agencies other than bank ................................
Security and comodity brokers, dealers, exchanges, and services

Holding and other investment companies ............. I ............
Insurance carriers ............................ I .................
Insurance agents, brokers, and service ..........................
Real estate ............. I ............................... I .......

Services ..........................................................
Hotels, rooming houses, camps, and other lodging places .........
Personal services ...............................................
Business services ...............................................

Automobile and other repair services ............................
Motion pictures .................................................
Amusement and recreation services, except motion pictures .......
Miscellaneous services ..........................................

Nature of business not allocable ..................................

CORPORATION INCOME TAX RETURNS, 190

'Estimate is not shown separately because of high sampling variability. However, the data are included in the appropriate totals.
NOTE: See text for explanatory statements and for "Description of the Sample and Limitations of the Data."

(7ho-d
d.11.r.)

(30)
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on returns
hout depre-
atements

Other
epreciation

1,616,348

19,405

71,836
3,290
6,659

49,719
12,168

90,154

70`7,304
103,584
(1)
50,368
8,837

23,352
12,108
26,886
40,624
46,787
61,593
39,787

2,696
36,451
34,761

47,030
52,528
30,895

11,574
54,689

10,020

11,096
770

239,129
195,776
20,520
22,833

245,190

119,360
11,575
13,558
93,571

656

117,659
14,368
15,279
21,544
22,368

5,759
7,829
9,855

20,506
(1)

8,171

1.34,051
23,921
9,903

687

1,792
5,237
4,176

88,335

109,136
17,417
12,150
.30,762

17,514
8,564

13,558
9,171
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Table 40. -NUMBER OF RETURNS, BUSINESS RECEIPTS, TOTAL ASSETS, COST OF FULLY DEPRECIATED ASSETS STILL IN USE, COST OF PROPERTY USED FOR
INVESTMENT CREDIT, DEPRECIABLE ASSETS AND DEPRECIATION, BY SIZE OF TOTAL ASSETS

Total active corporation returns Returns with depreciation statements showing fully depreciated
ass ets still in we

Total Cost or

Depreciable
depreciation other basis Cost of

Business Total assets at
on returns

Business Total
of fully property

Size of total assets Number of receipts assets end of'
with and Number of receipts assets

depreciated wed for
returns year

without
returns assets investment

depreciation still in credit
statements we

(Th--d (Th-.-d (rP--d (7)...-d (T)...-d (7h..-d (IM..wd (7~-d
dbil ...) I d.11.,.) d,11,,s) &11 ...) d.11-.) d.11-.) d.Jl.,-) d-11...

(1) (2) (3) (4) (5) (6) (7) (8) (9) (10)

Total .................................... 1,323,187 949,548,793 1,481,235,845 503,651,461 29,690,367 101,525 120,586,197 156,644,399 4,958,806 2,694,694

Zero
..............

37,365 5,152,790 - - 135,015 612 435,832 - 31,520 10 824
$1 under $25,000 ............................... 339,894 11,937,812 3,527,531 2,188,146 258,584 15,455 766,810 196,387 80,652

,
7 379$25,000 under $50,000 .......................... 196,060 16,310,392 7,085,350 3,892,734 363,356 13,653 1,490,823 495,635 107,807

,
13 051

$50,000 .der $100,000 ......................... 221,887 31,463,531 15,936,829 8,270,493 681,890 18,265 3,259,282 1,315,652 192,365
,

34,962
$100,000 under $250,000 ........................ 260,714 76,249,450 41,428,214 20,600,485 1,594,662 25,032 9,029,536 4,027,680 415,599 133,690
$250,000 under $500,000 ........................ 124,958 74,613,161 43,527,880 20,644,684 1,504,478 13,244 9,917,408 4,634,333 381,533 132,855
$500,000 -der $1,000,000 ...................... 64,950 73,402,341 44,955,291 20,309,560 1,429,971 7,136 9,766,163 4,920,261 345,755 134,582
$1,000,000 -der $2,500,000 .................... 39,768 83,017,085 60,912,959 24,689,229 1

,

735,825 4,122 10,026,597 6,278,132 438,019 158 647
$2,500,000 -der $5,000,000 .................... 16,003 .52,349,619 56,075,284 17,710,212 11235,6?8 1,691 7,017,321 5,959,089 264,045

,
135,410

$5,000,000 under $10,000,000 ................... 9,289 42,754,989 65,102,010 15,446,532 1
,
038,904 1,013 5,603,541 7,132,205 237,500 108,405

$10,000,000 under $25,000,000 .................. 6,715 53,707,905 103,622,064 22,405,465 1,472,177 745 7,219,181 11,382,020 250,559 127,380
$25,000,000 under $50,000,000 .................. 2,549 45,139,187 88,381,58? 19,903,253 1,286,594 258 5,191,695 8,978,925 238,075 101,414
$50,000,000 under $100,000,000 ................. 1,376 46,642,850 95,605,847 25,146,985 1,602,184 148 7,950,754 10,085,359 309,844 207,417
$100,000,000 -der $250,000,000 ................ 967 72,567,107 149,347,005 44,902,164 2,854,339 79 8,118,131 12,886,896 2)8,590 322,841
$250,000,000 or -,e ........................... 692 264,240,574 705,72?,994, 257,541,499 12,496,?10 72, 34,793,123 1 78,351,825 , 1,366,943, 1,065,837

Returns with depr eciation statements showing fully depreciated assets still in use-Continued

Total With depreciation shown order Revenue Procedure 62-21

Depreciable Accumulated d
deprecia-

epreciation
on returns

Cost or
Cost of

Accumulated Depreciation from

Size of total assets
assets at

tion at with and T t l
other basis

property
Depreciable

deprecia- statements
end of
year

end of without
Number o

o a

f assets
of fully

depreciated
wed for

.
sets at

end of
tion at

Depreciation
year d

.
epreciation

raturns as
s
ets

stil l investment
credit

year
end

ofear
under Rev. Other

statements in we
y

Pro.. 62-21 depreciation
(lh-.-d (TI...-d (A-d (Th-.-d (7~-d (7h-.-d (Th-.-d (7)..-d (7h-d
d0l ... d.11.1.) &11 ... d.11 ... d.11 ...) d.11 ... d.11... d.1 I ... d.11 ...

(12) (13) (14) (15) (16) (17) (18) (19) (20) (21)

Total .................................... 48,561,550 23,583,135 3,017,566 11,134 ,68,996,774 2,235,07 " 1,366,158 24,951,291 12,460,323 1,348,546
1

213,681

Z r...................................... 8,379 (1) - (1) (1) - - (1) (1)
$1 under $25,OOC ............................... 191,088 138,640 16,311 1,973 24,779 8,69 8 1,122 20,550 13,671 2,034 70
$25,000 under $50,000 .......................... -347,293 223,277 28,109 1,581 56,188 20,65 1 2,108 51,011 36,651 3,297 271
$50,000 under $100,000 ......................... 780,006 4?2,431 62,371 1,820 134,267 16,27 1 3,403 78,084 42,941 6,376 1,382
$100,000 under $250,000 ........................ 2,212,200 1,217,598 1?9,491 2,370 378,719 54,657 23,142 238,827 130,248 25,122 2,629

$250,000 -der $500,000 ........................ 2,219,238 1,167,069 160,32? 1,147 414,?33 44,557 18,219 225,525 115,332 14,128 2,787
$500,000 -der $1,000,000 ...................... 2,189,450 1,158,037 153,407 765 534,558 40,66 f, 13,958 211,607 102,307 13,244 3,193
$1,000,000 -der $2,500,000 .................... 2,858,803 1,492,037 224,024 584 900,099 94,562 29,726 514,764 278,349 32,347 7,583
$2,500,000 -der $5,000,OGO .................... 1,984,706 981,299 147,305 274 975,309 58,40? 29,435 464,060 234,914 29,909 8,046
$5,000,000 under $10,000,000 ................... 1,793,822 892,78? 128,016 194 1,375,523 72,657 40,412 645,282 328,998 38,838 9,696

$10,000,000 under $25,000,000 .................. 2,289,758 1,104,457 159,402 175 2,803,410 120,943 54,140 991,235 501,729 58,625 13,820
$25,000,000 under $50,000,000 .................. 1,932,326 901,150 133,806 75 2,575,384 96,099 52,456 885,508 404,344 52,260 15,396
$50,000,000 -der $100,000,000 ................. 3,405,145 1,556,667 227,902 55 3,975,588 233,597 139,681 2,266,337 1,068,262 138,409 26,780
$100,000,000 under $250,000,000 ................ 5,105,566 2,239,252 335,493 34 6,021,995 250,876 207,(Y?9 3,707,824 1,706,041 205,340 38,394
$250,000,000 or more.. ......................... 21,252,149 10,038,434 1,053,223 42 48,826,222 1,119,153, 750,975 1 14,650,677 7,496,536 728,091 83,504

Returns with depreciation statements showing fully depreciated assets still in use-Continued

With depreciable assets at both beginning and end of year

Cost or Depreciable assets
Depreciation on returns

th b i
Cost of Accumulated with and without depre-

T t l
o er as s
of f ll

property deprecia- ciation statements
Size of totaL assets o a u y

wed for tion at
Number of assets depreciated

estmentinv Beginning End of end of Depreciation
Otherreturns ..Sets till

c
redit of year year year under Rev.

depreciationin use
,

Proc. 62-2
(T~.-d (7h-.-d (7~.-d (A-d (7)...-d (7h-.-d (7~-d (7~-d

d.11 ... d.11 ... d.11-.) &11-.) d.11.1-) d.11 ... d.11 ... d.11 ...

(22) 1 (23) (24) (25) (26) (27) (28) (29) (30)

Total ....................................................... 97, 170 121,332,001 4,853,984 2,645,869 45,321,?44 48,034,212 23,455,625 1,331,546 1,616,348

Z ................................ ..............................
$1 .der $25,000 ................................. ................ 14,2,54 183,884 75,981 6,349 181,424 184,771 135,901 1,743 13,329
$25,000 -de, $50,000 .............. .............................. 12,941 40,094 101,788 12,518 324,109 330,304 211,935 2,796 24,0?4
$5C,000 -der $100,000 ............................................ 17,714 1,277,LI5 186,958 33,253 743,826 763,385 462,997 6,376 54,548
$100,000 und~r $250,00C ............ .............................. 24,315 3,917,850 396,627 126,026 2,030,362 2,163,619 1,194,870 19,493 150,606

$250,000 -d- $500,000 ........................................... 13,320 4,555,088 378,465 130,871 2,053,561 2,181,537 1,151,074 L3,951 144,3?1
$500,000 und- $1,000,000 ......................................... 7,357 4,8?4,204 345,238 134,042 2,023,434 2,186,5bO 1,157,227 13,210 14G,052
$1,000,000 under $2,500,000 ....................................... 4,034 b,141,213 433,589 156,721 2,638,257 2,829,896 1,477,620 31,943 190,147
$2,500,000 under $5,000,000.. ...... .............................. 1, ~,41 5,779,605 2bO,428 134,722 1,819,49b 1,962,044 975,007 29,415 116,219
$5,000,000 under $10,000,000 ...................................... 971 b,819,640 233,151 106,318 1,633,992 1,763,155 880,548 -38,368 87,640

$10,000,000 und- $25,000,000 ..................................... '713 10,909,~93 247,256 123,245 2,098,112 2,252,636 1,091,153 57,221 99,064
$25,000,000 =der $50,000,000 ..................................... 241 8,364,213 233,943 98,044 1,798,491 1,884,870 884,629 11,.5 501 79,120
$50,000,000 under $100,000,000 ..... .............................. 136 9,217,682 308,528 205,989 3,193,606 3,393,650 1,556,203

1

-
38 354 88 454

$100,000,000 under $250,000,000 ................................... 70 11,441,182 288,404 322,248 4,733,245 5,081,816 2,238,027 204:989 128:801
$250,000,000 or more .............................................. 63 47,381,538 1,363,628 1,055,523 20,052,829 21,055,969 10,038,434 722

,
186 299

,
923

'Ezti-t~ is of sh-. separately because of high sampling variabilit,_ However, the data are included in the appr priate totals.
NOTE: See text for explanatory statements and for "Description of the Sample and Limitations of the Data."
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Table 41. -SELECTED INVESTMENT CREDIT ITEMS, BY SIZE OF TOTAL ASSETS, BY MAJOR INDUSTRIAL GROUP
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Cost of property neturns other than Form 1120 -S

Total
used for

investment credit'
Number of
returns Investment Tentative Investment credit Investment credit i Unused

tMajor industrial group and size of total assets number of qualified investment carryfo-ard inves -

returns
Number of

Amount
'ithinvestment for credit credit

Number of
Amount

Number of
Amount

ment
credit

returns (7ho-d credit (71--d (7?-.-d returns (7)...-d returns (Th--d (Thws-d
&II-) schedules d.11".) d.11".) d.11 ... bil ...) d.11...

(2) (5) (6) (7) (8) (9) (10) (11)

TOTAL

All industrial groups ................................. 1,323,187 439,700 27,752,307 402,901 24,295,863 1,411,604 294,763 1,105,552 74,910 30`7,990 :625,535

Agriculture, forestry, and fisheries ..................... ... 23,270 10,238 177,707 8,420 120,099 7,937 5,167 4,889 1,913 2,371 5,593

mining ...................................................... 14,878 5,474 674,798 5,077 583,262 40,360 2,844 24,494 2, 0`71 18,067 34,363
Metal mining .............................................. 1,136 1:12 98,557 122 95,936 6,719 45 5,723 84 1

,

354 2,367
Coal minin ............................................... 2,480 827 135,064 760 120,434 8,242~ 40`7 4,273 328 41285 8,343
Crude petroleum and natural gas ........................... 7,922 2,765 261,246 2,590 216,688 14,927 1,312 6,842 1,082 9,478 17,767
Nonmetallic minerals (eo:cept fuels) mining ................ 3,340 1,760 179,931 1,605 150,204 10,472 1,080 7,656 577 2,950 5,886

Contract construction ....................................... 96,466 34,039 812,555 30,945 476,861 30,825 22,624 24,248 6,113 5,609 12,751

Manufacturing .............................................. 181,800 99,063 11,367,326 91,769 10,125,720 701

1

710 68,887 573,223 17,705 117,453 251,600:
Food and kindred products ................................ 18,310 11,641 1,127,431 10,411 965,057 65,314 7,918 58,443 2,113 11,678 19,328
Tobacco manufactures ...................................... 191 122 56,336 121 52,497 3,673 10`7 3,721 7 21 36
Textile mill products ..................................... 6,448 3,705 382,170 3,320 348,489 24,311 2,618 20,174 573 3,206 .7,783
Apparel and other fabricated textile products ............. 17,131 7,699 99,443 6,681 80,852 5,131 5,016 4,542 840 963 1,630

Lumber and wood products, except furniture ................ 8p817 4,337 245,127 3,941 196,4L3 13,424 3,021 11,175 870 4,262 6,559
Furniture and fixtures .................................... 6,613 3,484 79,888 3,223 67,520 4,533 2,250 3,849 629 762 1,522
Paper and allied products ................................. 4,165 2,627 541p752 2,557 516,248 35,954 1,932 3lpl95 531 5,813 11,387
Printing, publishing, and allied industries ............... 21,275 10, OC)O 402,487 8,845 344,588 23,723 6,711 19,335 1,807 3,771 8,302
Chemicals and allied products ............................. 10,804 5,170 1,400,829 4,930 1,320,401 92,080 3,675 78,040 876 8,464 22iB61
Petroleum refining and related industries ................. 1,259 758 1,514,139 735 1,463p741 102,302 611 51,571 187 38,146 88,891
Rubber and miscellaneous plastics products ................ 4,345 2,687 307,338 2,600 283,442 19,718 1,828 18,262 399 1,856 3,491

Leather and leather products .............................. 3,030 1,821 51,922 1,587 38,710 2p612 1,137 2,578 302 41.2 522
Stone, clay, and glass products ........................... 8,083 4,868 626,598 4,631 553,065 38pOO7 3,542 30,970 1,242 6,63 14,109
Primary metal industries .................................. 4,336 2,996 1,157,772 2,802 1,097,172 77,233 2,252 63,573 522 8,133 22,836
Fabricated metal products, except machinery and transpor-
tation equipment ......................................... 19,271 11, 562 454,843 10,977 399,911 27,508 8,505 23,966 2,073 4,439 8,199

Machinery, except electrical .............................. 19,306 11,625 748,476 11,039 603,187 41,590 8,369' 35,961 2,162 4,376 10,282
Electrical machinery, equipment, and supplies ............. 9,140 4,824 574,927 4,753 457,903 31,426 3,150 26,254 1,104 4,850 10,152

Motor vehicles and motor vehicle equipment ................ 2,012 1,201 738,193 1,158 687,455 48,099 958 47,316 167 2,401 3,354
Transportation equipment, except motor vehicles ........... 2,539 1,390 441,960 1,304 331,983 23,164 834 24,480 253 2,728 1.722
Scientific instruments, photographic equipment, watches

and clocks ............................................... 3,966 2,004 272,0011 1,936 191,917 13,316 1,431 12,87J, 413 3,121 3,618
Miscellaneous manufacturing industries, including ordnance

and accessories .......................................... 9,772 4,350 104,235 4,026 86,704 5,906 2,915 4,714 600 1,211 2,538
Manufacturing not alloeable ............................... 985 192 39,459 192 38,465 2,686 107 225 35 17 2,478

Transportation, communication, electric, gas, and sanitary
services ................................................... 56,291 22,926 10,326.709 21,217 9,716,213 421,197 15,929 331,211 5,164 102,462 194,174

Transportation ............................................ 43,507 16,209 2,976,743 14,906 2,516,397 175,843 11,042 %,756 3,62 87,906 167,248
Communication services .................................... 6,855 3,888 3,341,108 3,565 3,176,592 102,452 2,703 99,225 648 2,009 5,334
Electric, gas, and sanitary services ...................... 5,929 2,829 4,108,858 2,746 4,023,224 142,902 2,184 135,230 684 12,547 21,592

Wholesale and retail trade .................................. 403,435 153,134 2,172,~49 137,861 1,637,287 104,473 103,625 79,455 21,317 37,491 63,950

Wholesale trade ........................................... 137,617 54,034 745,748 49,360 496,725 30,903 39,351 23,710 6,432 5,560 13,100
Groceries and related products .......................... 15,658 6,769 196,405 6,125 100,223 6,489 4,711 4,948 889 954 2,573
Machinery, equipment, and supplies ...................... 19,871 8,104 86,393 7,473 54,680 3,347 6,128 2,463 982 647 1,571

Miscellaneous wholesale trade ........................... 98,536 38,511 459,734 35,199 339,644 20,928 28,076 16,?36 4,537 3,941 8,862
Wholesale trade not allocable ........................... 3,552 650 3,216 563 2,178 i39 436 63 24 18 94

Retail trade .............................................. 257,383 96
'
281 1,389p349 85

1

988 1,116,861 72,137 62,410 54,675 14,611 31p789 50,344
Building materials, hardvare,.and farm equipment stores. 26,828 10,660 69,517 91254 39,697 2,072 7,090 1,836 1,501 563 896
General merchandise stores .............................. 16,930 7,223 397,003 6,765 336,714 23,218 5,017 18,681 1,408 4,041 8,911
Food stores ............................................. 18,211 8,412 368,461 7 738 322 169 21 979 5 554 17 745 1 605 2,689 7,067
Automotive dealers and gasoline service stations ........ 42,200 19,796 117,152 17:686 84:141 4:477 13:407 3:419 2:436 781 1,957

Apparel " accessory stores ............................ 29,765 9,646 67,211 8,813 54,732 3,254 6,436 2,064 1,195 1,119 2,384

Furniture, home furnishings, and equipment stores ....... 24,823 7,450 30,808 6,657 18,861 847. 4,902 615 933 202 442
Eating and drinking places .............................. 42,284 13,398 179,259 11,885 141,167 9, 134 6,826 4,898 2,890 2,576 6,962
Miscellaneous retail stores ............................. 55,426 19,472 158;032 17,028 118,566 7,109 13,030 5,338 2,619 19,786 21,725
Retail trade not allocable .............................. 916 224 1,906 162 814 47 148 79 24 32 -

Wholesale and retail trade not allocable .................. 8,435 2,819 37,152 2,513 23,701 1,433 1,864 1,070 274 142 506

Finance, insurance, and real estate ......................... 375,375 59,623 1,026,236 57,754 790,715 49,501 42, 8" 37,804 10,710 8 944
'

21 370
Banks and trust companies ................................. 15,052 10,779 411,934 10,716 32-3,543 21,035 9,773 19,819 777 04711 2:446
Credit agencies other than banks .......................... 49,099 12,621 133,508 12,532 105,012 4,772 9,622 4,345 3,897 1,666 2,395
Security and commodity brokers, dealers~ exchanges, and
services ................................................. 3,472 1,174 9,944 1,150 6,412 342 767 312 293 153 197

Holding and other investment congianies .................... 21,757 1,109 14,690 1,065 11,085 716 573 397 232 133 470

Insurance carriers ........................................ 4,697 1,517 168,071 1,516 122,288 8,453 866 6,447 342 1,037 3,070

Insurance agents, brokers, and service .................... 23,182 6,010 35,399 5,134 15,740 682 3,614 492 848 93 304
Real estate ............................................... 258,116 26,413 252,690 25,641 216,635 1.3,501 17,629 5,992 4,321 4,815 12,488

Services .................................................... 163,766 54,895 1,191,763 49,552 843,180 55,452 32,661 30,207 9,850 15,573 41,586

Hotels, rooming houses, camps, and other lodging places ... 14.510 5,024 132,000 4,136 96,868 6.440 2,187 2,376 996 2,682 6,828

Personal services ......................................... 27,125 10,896 1-35,399 9,421 94,939 b,069 6,011 3,786 1,777 1 467 3 948

Business services ......................................... 44,353 14,672 422,316 1.3,739 299,487 19,733 10,064 11,222 2,969 6:233 15,081

Automobile and other repair services ...................... 25,435 7,834 221,603 7,231 U8,601 8.534 5,202 5,597 1,218 1,547 4,515

Motion pictures ........................................... 7,242 1,950 51,240 i,e74 45,466 3,039 1,203 2,578 329 524 1,002

Amusement and recreation services, except motion pictures. 19,911 6,006 ' 144,992 5,460 1.19,644 8, C)90 2,588 2.012 1,475 2,338 8,481

Miscellaneous services .................................... 25,190 8,513 84,213 7,691 56,175 3,547 5,406 2,636 1,086 782 1,731

Nature of business not allocable ............................. 7,906 308 1 2,964 306 2,526 149 182 21 67
1

20
1 -

148.

Footnotes at end of table. See text for explanatory statements and for "Description of the S=ple and Limitations of the Data. "
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Table 41. -SELECTED INVESTMENT CREDIT ITEMS, BY SIZE OF TOTAL ASSETS, BY MAJOR INDUSTRIAL GROUP-Continued

Coat of property Returns other than Form 1120-S

Total
used for

invest nt c dit'
Number of investuient Tentative Investment credit

Investment cred
It

Unused
me re returns qualified investment carryformard invest-Major industrial group and si~ of total assets number of

with di treturns
Number of

Amount investment
for credit cre t

Number of
Amount

,sen

redit
returns (71--d credit (7houamd (Tho-d returns (0-d (Th-W

dbil-) schedules d.11-)

TOTAL ASSETS UNDER $- 00 000'
(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (11)

- ,

All industrial groups ................................. 795,206 165,533 899,770 145,788 604,381 31,779 94,792 17,048 28,178 11,40`7 Z7,172

Agriculture, forestry, and fisheries ........................ 12,788 3,850 25,310 3,025 14,136 740 1,786 391 597 158 507

Mining ...................................................... 8,211 1 397 18 047 1 264 l2ol75 735 606 351 487 424 882
Metal mining .............................................. 705 3

i
(3i 3 3)

(1) (1) (3, (3) (1
)

(3)
Coal mining ............................................... 1,559 256 3,356 233 2,738 166 (3) 3

) (
3
) (

3)
281

Crude petroleum and natural 9. ........................... 4,761 841 7,928 775 5,058 273 401 138 267 99 234
Nonmetallic minerals (except fuels) mining ................ 1,186 277 5,605 233 3,Z75 221 (3) (3) (3) (3)

242

Contract construction ....................................... 62,781 14,169 65,580 12,425 33,413 1,215 8,484 932 2,663 493 79D

Manufacturing ............. I ................................. 89,580 28,728 183,525 25,471 134,110 7,480 16,460 5,193 5,376 3, XY7 6,146
Food and kindred products ................................. 6,523 2 384 24 202 1 937 17,505 1,120 1,122 733 371 129 516
Tobacco manufactures .................................... :. 52 3

i
(3; 3

i (
3) 3

)
(3) (3) -

-
(3)

Textile mill products ................................... . 2,248 676 3,164 528 2,383 133 400 11.3 (3) (3
145

Apparel and other fabricated textile products ............. lo,189 2,775 9,734 2,262 7,071 277 1,484 ill 394 166

Lumber and wood products, except furniture ................ 4,041 1,068 9,923 M 4,581 219 632 133 196 201 308
Furniture and fixtures .................................... 3,511 1,220 7,431 1,131 5,873 302 672 176 (3) (1) 168
Paper and allied products ................................. 1,624 538 5,029 537 4,753 298 378 217 3

) (
3

)

354
Printing, publishing, and allied industries ............... 3-3 524 4 005

'
26,218 3,262 16,067 909 2,156 612 740 285 603

Chemicals and allied products ............................. 5:338 1 165 10 283 1 121 9,271 569 626 686, 268 1 549 1 453
Patrols= refining and related industries .................

I 376 3) (3 3 (3 (3) (3)
(1)

(3)
3

Rubber and miscellaneous plastics products ................ 2,172 894 5,818 832 5,112 291 437 82 3
(3) 230

leather and leather products .............................. 1,126 418 1,518 333 827 21 (3) (3) (3)
(1)

(4)
Stone , clay, and glass products ........................... 3,030 977 9,139 934 6,945 440 555 292 292 72 240
Primary metal industries .................................. 1,417 600 3,327 537 2,616 138 410 93 (3) (3) 171
Fabricated metal products, except machinery and transpor-
tation equipment ......................................... 8,662 3,421 20,282 3, 1" 14,700 794 2,187 472 717 419 741

Machinery, except electrical .............................. 10~151 4,259 Z7,017 4,014 21,969 1,230 2,857 1,053 995 262 533
Electrical machinery, equipment, and supplies ............. 4,720 1,425 5,185 1,378 3,960 149 697 % 316 114 188
MDtor vehicles and motor vehicle equipment ................ 818 228 3,207 207 2,568 177 153 135 (3) (3) 42
Transportation equipment, except motor vehicles ........... 1,201 404 2,6Z? 340 1,558 91 0) (3) 3 (3) 63
Scientific instruments, photographic equipment~ watches
and clocks ............................................... 2,153 567 1,391 543 1,105 32 357 6 (3) (3) 47

Miscellaneous manufacturing industries, including ordnance
and accessories .......................................... 5,975 1,475 5,337 1,325 3,440 183 868 99 (1) (1) 84

Manufacturing not allocable ............................... 829 (3)
(3)

(3) (3) (3) (3)
(3) (3) (3)

(1)

TranBportation~ communication, electric, gas , and sanitary

services ................................................... 36,916 9,456 98o894 8,356 59,627 3,281 5,679 1,616 1,977 1,11, 2,797
Transportation ............................................ 29,934 7,303 71,591 6,500 39,838 2,464 4,324 1,168 1,520 815 2,134
Communication services .................................... 3,672 1,302 19,666 1,046 14,245 595 712 333 167 148 410
Electric, gas, and sanitary services ...................... 3,310 051 7,437 BID 5,544 222 643 117 290 148 253

Wholesale and retail trade .................................. 250,436 61,598 257,084 53,536 173,143 8,601 35, 188 4,319 9,467 2,712 7,243

Wholesale trade ........................................... 73,279 16,269 56,129 14,123 34,777 1,519 9,532 963 2,172 2Z7 772
Groceries and related products .......................... 9,560 2,487 14,491 2,164 7,873 361 1,455 173 342 63 272
MachInery, equipment, and supplies ...................... 10,824 2p5" 5,646 2,203 3p498 148 lp5Y7 126 3" 41 63
Miscellaneous wholesale trade ........................... 50,711 10,712 35,057 9,317 22,652 966 6,226 664 1 464 119 389
Wholesale trade not allocable ........................... 3,184 526 935 439 754 314 (4)

3 (3)
48

Retail trade .............................................. 171,878 44,231 1917,2917 38,505 136,702 7,040 25,092 3,335 7,210 2,485 6,450
Building materials, hardware, and fare equipment stores. 2.3,860 3,356 9,657 2,891 4,265 69 1,922 5 521 104 168
General merchandise stores .............................. 10,324 2,753 18,563 2,512 10,857 521 1,721 403 535 363 502
Food stores ............................................. 1.2, N8 4,024 27,344 3,571 21,189 1,231 2,374 456 855 213 1,072
Automotive dealers and gasoline service stations ......... 19,248 4,9917 17,435 4,245 10,7Z7 497 2,761 239 546 33 M
Apparel and accessory stores ............................I 21,Z76 4,853 13,394 4,400 11,141 523 3,043 455 665 253 342
Furniture, home furnishings, and equipment atoms ........ 16ol2O 3,282 6,740 2,8W 3,236 75 1,938 43 398 23 55
gating and drinking places .............................. 36,628 9,832 66,757 8,670 51,350 3,009 4,619 1,164 2,224 1,212 3,140
Miscellaneous retail stores ............................. 41,329 10 988 Y7 557 9 255 23,892 1,115 6 621 570 1 456 284 873
Retail trade not allocable ...... ....................... 795 (3

i (3 3
i ( 3) (3) 3

(1)
3 (3) (3)

Wholesale and retail trade not allocable .................. 5, Z79 1,098 3,658 908 1,664 42 564 21 (3) (3)
21

Finance, insurance, and real estate.. ....................... 203,403 14,642 50,624 13

1

476 39,949 1,866 8,776 697 2 216 860 2,075
Banks and trust companies ................................. 1,159 210 1,773 (3

) (
3)

(1) 3.57 87 3 (3
)

(3)
Credit agencies other than banks .......................... 21,337 1,167 4,185 1,105 3,694 169 612 45 183 4 130
Security and commodity brokers, dealers, exchanges, and
services ................................................. 1,965 356 459 355 354 (4)

(1)
(3) (3) (3)

(1)

Holding and other investment companies .................... 13 387 288
3

1 3.39
3

2" 1,029 (2 (3) (3) (3) (1) 16)
Insurance carriers ........................................ 1:189 ( ) (3) (3) (3) 3

) (
3
) (

3
) (

3
)

3
)

Insurance agents, brokers, and service .................... 17,791 3,433 6,854 2,797 3,959 21 1,718 21 559 21 42
Real estate ............................................... 146,575 9,060 35,600 8,6917 29,155 1,510 5,940 480 1,264 764 1,817

Services .................................................... 123,817 31,514 199,577 28,056 137,021 7,819 17,687 3,547 5,363 2 132 6 690
Hotels, rooming houses. camps, and other lodging places ... 7,335 1,429 7,241 1,211 4,652 236 648 37

(3) 5( )
,
298

Personal services ......................................... 21,731 6,921 52,186 5,879 35,890 2,206 3,207 833 lo2OO 884 2 402Business services ......................................... 34,861 8,901 53,131 8,2.19 36,692 2,095 5,737 1,222 1,748 402 1:381
Automobile and other repair services ...................... 20,395 4,962 26,056 4,511 15,939 791 2,994 309 669 74 556
Notion pictures ........................................... 5,192 979 3,695 am 2,"9 79 "5 10 ISO 256 329
A"ement and recreation services, except motion pictures. 3.3,980 2,987 29,606 2o698 22,872 1,489 1, Y72 392 699 230 1,348
Miscellaneous services ................................... 20,323 5,435 27,662 4,831 18,5Z7 923 3,264 7" 691 197 376

Nature of business not allocable ............................. 7,274 179 1,129 179 807 42 (3)
(1)

(3)
(1) 52

Footnotes at end of table. See text for explanatory statements and for "Description of the Sample and Limitatione of the Data."
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Table 41. -SELECTED INVESTMENT CREDIT ITEMS, BY SIZE OF TOTAL ASSETS, BY MAJOR INDUSTRIAL GROUP-Continued

Cost of property Returns other than Form 1120-S

Tot 1
a

wed for

'
Number of

estmentInv Tentative Investment credit
Investment credit Unwed

Major industrial group and size of total assets number of
investment credit returns l

Jua ified investment
carryfor~ard invest-

returns
Numberlof Amount

with
investment

for credit credi t
Number of Amount Number of Amount

ment
credit

returns (1ho-d credit (Tho-d (Thm,wd returns (7h--d returns (Th-d no-d
d.1i ...) schedules &11 ... cblla,,) d.11 ... d.11-) &IL...

(1) (2) (3) (4) (5) (6) (7) (8) (9) (10)
TOTAL ASSETS $100,000 UNDER $1,000,000

All industrial groups ................................. 450,622 217,863 3,532,751 , 201,238 2,547,532, 161,749 154,286 112,880 35,444 59,171 110,765

Agriculture, forestry, and fisheries ........................ 9,700 5,807 100,361 4,841 67,998 4,558 2,989 2,445 1,174 1,339 3,523

Mining ...................................................... 5,319 3 070
(3

;

130,187

3

2,813
3

92,639
3

6,353
3

1 639
3

;

4 129
3

;

1 175
3
;

3 036
3

5 411
3

;Metal mining ..............................................
Coal mining ...............................................

307

744 427
( )
18,665

( )

385

( )

12,321

( )

827 243
(

426
(

193
( )
433

(
836

Crude petroleum and natural gas ........................... 2,4%5 1,466 52,604 1,358 36,656 2,475 694 1,756 590 1,833 2,677

Nonmetallic minerals (except fuels) mining ................ 1,773 1,149 58,349 1,042 43,256 3,012 697 1,931 365 729 1,834

Contract construction ....................................... 30,632 17,416 354,292 16,104 206,651 13,244 12,299 11,115 2,950 2,261 4,720

Manufac~uring ............................................... 74,124 53,835 1,0917,591 49,878 866,892 57,876 38,902 45,296 9,392 13,180 26,778
Food and kindred products ...............................
Tobacco manufactures ....................................

9 404
3
;

7 066

(
3
;

191,672

(1)

6 295

(
3
;

135 888
(3

;

9 206

(
3
;

5 056

(
3

7 109
3

;

1 276

(
3

2 259

(
I
)

4,525
(3)

Textile mill products ..................................... 3,012 1,961 62,%8 1,727 51,360 3,566 1,367 2,780 278 1,087 1,946
Apparel and other fabricated textile products ............. 6,030 4,109 33,371 3,615 26,144 1,548 2,834 1,316 361 477 724

Lumber and wood products, except furniture ................ 4,094 2,708 71,650 2,493 49,940 3,331 1,950 2,623 524 843 1,576

Furniture and fixtures .................................... 2,578 1,781 19,991 1,612 15,556 992 1,165 890 415 310 433

Paper and allied products ................................. 1,916 1,495 35,340 1,430 31,146 2,116 1,044 1,023 261 371 1,465
Printing, publishing, and allied industries ............... 6,493 4,827 110,441 4,420 93,720 6,355 3,539 4,986 917 1,082 2,505
Chemicals and allied products ............................. 4,316 2,983 64,604 2,791 56,214 3,683 2,201 2,941 459 603 1,467
Petroleum refining and related industries ................. 657 425 9,377 425 8,127 542 352 295 103 256 513
Rubber and miscellaneous plastics products ................ 1,734 1,406 40,107 1,381 36,167 2,479 1,043 1,824 260 342 1,051

Leather and leather products .............................. 1,492 1,032 12,538 884 7,959 488 670 531 190 211 188

Stone, clay, and glass products ........................... 4,235 3,124 89,361 2,932 64,655 4,325 2,374 3,836 781 1,468 2,165

Primary metal industries .................................. 2,074 1,630 38,174 1,500 24,910 1,677 1,216 lo382 223 551 899
Fabricated metal products, except machinery and transpor-
tation equipment ......................................... 8,735 6,419 113,676 6,125 95,160 6,415 4,930 5,340 1,043 869 2,034

Machinery, except electrical .............................. 7,255 5,601 98,131 5,262 83,613 5,551 4,017 4,615 907 941 1,900
Electrical machinery, equipment and supplies .............. 3,319 2,401 38,99Kj 2,378 33,028 2,094 1,663 1,207 561 622 1,552

Motor vehicles and motor vehicle equipment ................ 853 650 9,948 629 8,305 569 523 453 93 112 228
Transportation equipment, except motor vehicles ........... 958 657 11,537 635 8,415 556 447 398 108 163 341
Scientific instruments, photographic equipment, watches
and clocks ............................................... 1,430 1,073 14,499 1,030 11,379 716 787 697 211 178 262

Miscellaneous manufacturing industries, including ordnance
and accessories .......................................... 3,350 2,369 29,022 2,196 23,291 1,522 1 628 1 037 410 434 971

Manufacturing not allocable ............................... 138 97 1,927 97 1,669 124 3 3
(3)

(3 (3)

T
a-portation, communication, electric, gas, and sanitary

;ervices ...................
..... .....................

.... 16,205 10,727 421,032 10,152 303,503 17,890 8,015 11,456 2,487 5,145 11,801:
Transportation ............ : ...... ..................... .... 11,687 7,348 293,144 6,878 191,400 13,097 5,498 8,561 1,802 4,096 8,750
Communication services .................................... 2,537 1,977 78,758 1,914 72,231 2,981 1,494 1,689 371 672 1,995
Electric, gas, and sanitary services ...................... 1,981 1,402 49,130 1,360 39,872 1,812 1,023 1,206 314 377 lo056

Wholesale and retail trade ........................... I ...... 141,402 81,875 779,985 74,809 549,705 32,315 60,311 21,962 10,415 25,472 36,383

Wholesale trade ........................................... 57,425 32,139 286,350 29,690 187,496 10,467 24,998 8,028 3o530 1,459 4,085
Groceries and related products .......................... 6,283 3,658 46,215 3,340 28,743 1,740 2,725 1,217 459 330 884
Machinery, equipment, and supplies ...................... 8,177 4,847 41,616 4,566 25,725 1,414 3,991 1,175 546 190 450
Miscellaneous wholesale trade ........................... 42,626 23,528 198,057 21,678 132,651 7,291 18,177 5,635 2,525 939 2,730
Wholesale trade not allocable ........................... 339 106 462 106 377 22 105 1 - - 21

Retail trade .............................................. 81,003 48,164 476,482 43,658 352,226 21,282 34,142 13,503 6,715 23,956 32,105
Building materials, hardware, and farm equipment stores. 12,408 6,810 41,350 5,877 23,182 1,148 4,754 1,022 890 249 436
General merchandise stores .............................. 5,749 3,717 58,561 3,504 42,894 2,873 2,689 1,731 702 1,243 2,469
Food stores ............................................. 5,475 4,009 94,539 3,792 74,91.3 4,945 2o864 3,038 674 1,385 3,324
Automotive dealers and gasoline service stations ........ 21,729 13,733 77,884 12,393 57,061 2,870 9,719 2,212 1,784 402 1,133

Apparel and accessory stores ............................ 8,101 4,474 30,043 4,095 23,345 1,334 3,149 587 466 469 1,219
Furniture, how furnishings, and equipment stores ....... 8,294 3,815 16,766 3,449 10,557 434 2,716 244 459 54 2"
Eating and drinking places .............................. 5,494 3,424 74,470 3oO76 56,819 3,829 2,104 1,886 630 817 2,806
Miscellaneous retail stores ............................. 13,647 8 118

J
82,592
3

7 408
3

63,242
3

3,839
3

6 105
3

2 773
3

1 100
3

19 337
3

20 474
3Retail trade not allocable ................. ; ............ 106 ( )

( ) (
;

( ) ( )
; ( ; ( ; ( )

(
;

Wholesale and retail trade not allocable .................. 2,974 1,572 17,153 1,461 9,983 566 1,171 431 170 57 193

Finance, insurance, and real estate .........................

Banks and trust companies .................................
135,782

780

23, 880

226

135,059

1,213

23, 209
225

113,214

1,139

6,445

75

16,498

163
3,227

53
3,979

(1)

2 589

)

5,862
73

Credit agencies other than banks .......................... 18,892 5,392 10,406 5,369 9,021 287 3,694' - 63 980 133 358
Security and commodity brokers, dealers, exchanges, and
services ................................................. 1,112 537 1,811 516 1,295 60 404 81 126 31 21

Holding and other investment companies .................... 6,227 424 3,760 423 3,340 217 208 100 106 11 138
Insurance carriers ........................................ 1,485 345 1,391 '455 1,060 47 227 30 (3) (3) 23
Insurance agents, brokers, and service .................... 5,141 2,377 8,665 2,143 5,410 223 1,746 126 269 50 147
Real estate ............................................... 102,145 14,579 107,813 14,189 91,949 5,536 10,056 2,774 2,444 2,307 5,102

Services .................................................... 36,850 21,139 512,512 19,319 345,277 22,965 13,582 13,229 3,841 6,139 l6ol95
Hotels, rooming houses, camps, and other lodging places ... 6,435 3,074 47,539 2,454 29,532 1,851 1,351 653 616 834 2,065
Personal services ......................................... 5,217 3,821 62,977 3,390 42,560 2,717 2,676 2,037 550 486 1,218
Business services ......................................... 8,618 5,154 158,747 5,004 108,414 7,359 3,883 4,941 1,042 2,269 4,835

Automobile and other repair services ...................... 4,688 2,596 108,401 2,"7 55,826 3,764 2,006 3,055 480 573 1,294
Motion pictures ........................................... 1,832 929 7,966 925 6,991 436 667 359 105 97 186
Amusement and recreation services, except motion Pictures. 5,532 2,717 86,548 2,468 73,404 4,979 1,052 886 699 1,445 5,568
Miscellaneous services .................................... 4,528 2,848 40,344 2,631 28,550 1,859- 1,947 1,298 349 435 1,029

Nature of business not allocable ............................ 6081 1141 117321 1131 1,653 1 103 1 (3) 1 (3) 1 (3) 1 (3) 1
92

Footnotes at end of table. See text for explanatory statements and for "Description of the Sample and Limitations of the Data."
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Table 41. -SELECTED INVESTMM CREDIT ITEMS, BY SIZE OF TOTAL ASSETS, BY MAJOR INDUSTRIAL GROUP-Continued

Cost of property Returns other than Form 1120-S

Total "Bed
for

investment credit'
Number of

Investment Tentative Invest t dit
Investmen credit U sed

Major industrial group and siz,2 of total assets number of
returns

qualified invest t
men cre

-rarryforwarl invest-
returns

kkmber of Amount
with

investment
for credit

men

credit
Number

o
Amount *=her of Am"Int

ment
credit

returns (?)-,-d credit (lh-.-d (Th -d returns l (1hu md returns (7)-.-d (7h.-d
d.11... ) schedules &11-.)

j:
&1 '.) dD11:11) &11-.) d.11-.)

TOTAL ASSETS $1,000,000 UNDER $25,000,000
(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (21)

An industrial groups ................................. 71,775 51,277 4,444,259 50,868 3,587,579 239,859 41,426 179,842 9,664 60,821 123,754

Agriculture, forestry~ and fisheries ........................ 771 572 41,852 545 29,673 2,057 383 lp468 139 738 1,395

mining ......................................................
Metal mining ..............................................

1,251 926 200,747 919 171,550 11,927 549 7,025 363 5,494 10,584

Coal mining ...............................................
100 56 9,598 56 9,Q31 627 26 337 30 775 1,066

Crude petroleum and natural gas ...........................
159 126 38,333 124 34,476 2,406 74 1,228 54 1,224 2,415

Nonmetallic minerals (except fuels) mining ................
625
367

423
321

90,962
61 854

422
317

75,745
5

5,253 200 2,377 200 2,668 5,622
, 2,298 3,641 249 3,083 79 827 1,481

Contract construction ................ I ......................
3,011 2,419 321,888 2,381 190,548 13,248 1,818 10,200 489 2,559 5,838

MW acturing ...............................................
Food and kindred products .................................

16 900

I

15,347 2,023,174 15 267
I

1,739,312 121,596 12,489 98,188 2,654 27,130 51,805
Tobacco manufactures ............... .....................

21238 2,050 330,389 21038 275,915 19,224 1,610 15,244 428 5,621 9,719. .

Textile mill products .....................................
76 69 3,496 68 2,948 204 54 196 7 21 36

Apparel and other fabricated textile products .............
1,132

893
1,015
796

139,745
3

1,012 1-30,304 9,104 SC13 6,929 156 1,779 4,007
9,390 785 33,602 2,325 681 2,148 79 202 440

Lumber and wood products, except furniture ................ 662 541 68,970 530 54,606 3,767 423 2,691 141 756 1 833Furniture and fixtures .................................... 515 474 42,998 471 37,831 2 660 404 2 194 68 384

,

905Paper and allied products ................................. 548 519 96,257 515 90'"8
,

6,316 446
,

5,290 96 964 1 992Printing, publishing, mid allied industries ...............
i d i

1,192 1,104 138,205 1,099 124,250 8,718 958 7,465 137 2361
,
5572Chem cals an all ed products .............................

Petroleum refining and related industries .................
1,020 900 178,914 896 163,030 11,403 735 6,787 128

,
3,939

,
8,633

Rubber and miscellaneous plastics products ................
174
414

159
364

25,327
63 783

157
364

22,242
56 668

1,559
3 967

116

328
1,215
3 3

35 299 646

Leather and leather products .............................. 404 364

,

24,264 363

,

19,439

,

1,369 274

,1 9

1,292

47

50

1,087

201

2,040

334Stone , clay, and glass products ........................... 758 709 1",486 707 115,053 8,136 560 6,641 153 2,147 3 650Primary metal industries .................................. 749 675 111,020 674 98,606 6,895 545 6 039 142 1 534
,
5 3Fabricated metal products, except machinery and transpor- , , 2, 1

tation equipment ......................................... 1,618 1,668 169,570 1,654 147,980 10,357 1,339 8,923 302 2,231 3 735
Machinery, except electrical ..............................
Electrical machinery equipment =1 supplies .............

1,766 1,633 172,337 1,631 143,308 10,015 1,377 9,163 237 1,189

,

2,199, , 1,010 909 114,803 908 91,465 6,370 711 5,010 204 1,472 2,897
Motor vehicles and motor vehicle equipment ................ 305 290 36,299 289 31,127 2,173 252 1,972 45 863 1 100Transportation equipment, except motor vehicles ........... 334 284 34,413 284 27 888 1 941 209 1 636 57 261

,

-Scientific instruments, photographic equipment, watches
, , , 558

and clocks ............................................... 349 328 42,618 327 34,225 2,404 254 2,024 65 212 597
Miscellaneous manufacturing industries, including ordnance
and accessories .......................................... 528 487 44,805 486 37,515 2,627 401 2,120 74 716 1 306Manufacturing not allocable ..............................

15 9 1 095 9 86
,

, 2 62 9 70 3 16 a
Transportation, communication, electric, gas, and sanitary
services ................................................... 2,771 2,365 811,551 2,331 648,539 36,974 1,920 24,438 588 10,141 22,922
Transportation ............................................
Communication services ....................................

1,727 1,414 511,256 1,394 359,113 26,338 1,124 16,262 421 8,346 18 534
Electric, gas, and sanitary services ......................

606
438

570
381

159,749
40

566 153,047 5,851 460 4,534 108 1,077
,

2,460
1 ,546 381 136,379 4,785 336 3,642 59 718 1,028

Wholesale and retail trade ........... ......................
11,344 9,428 488,745 9,283 387,374 26,789 7,923 22,558 1,383 6,300 10,928

Wholesale trade .................... ......................
Groceries and related products ..........................

6,792 5,514 229,290 5,435 171,604 11,840 4,724 9,921 710 2,587 4,675

Machinery, equipment, and supplies ......................
796
856

606 51,378 603 38,270 2,616 516 2,426 85 527 743

Miscellaneous wholesale trade .... ...................... 5,115
700

4,193
31,844

145,468
691

4,126
21,348

111,658
1,499
7,703

590
3 604

1,012
6 461

90
535

232
1 828

738
3 194Wholesale trade not allocable...., ...................... 25 15 600 15 328 22

,
14

,
22 -

,
- (

I
)

Retail trade ..............................................
Building materials hardware and farm equipment stores.

4,377 3,771 250,464 3,710 209,757 14,546 3,074 12,298 656 3,691 6,167, ,
General merchandise stores

559 493 19,468 485 12,209 852 413 806 90 210 292.............................
Food stores

799 700 65,857 696 58,138 4,089 562 3,616 158 1,401 1,906..............................................
Automotive dealers and gasoline service stations.. ......

404
1,222

346
1,065

63,598
21,711

342
1,0147

56 295
16,239

3,919
1 102

287
926

3,287
958

68
105

619
344

1,279

Apparel and accessory stores ............................ 375 308 16,099 307 13,641

,

936 233 547 61 387

526

788Furniture, home furnishings, and Equipment stores ....... 405 350 6,320 328 4,441 294 245 284 76 125 143Eating and drinking places .............................. 158 138 30,395 L35 25,894 1,798 99 1 358 34 452 913Miscellaneous retail stores ............................. 440 357 26,237 356 22,3" 1,519 296
,

1,373 60 121 320Retail trade not allocable .............................. 15 14 779 14 556 37 13 69 4 32 (4)
Wholesale and retail trade hot allocable .................. 175 143 8,991 138 6,013 403 1.25 339 17 22 86

Finance, insurance, and real estate ......................... 32,691 18,058 248,595 18,026 202,881 12,094 14,997 8,384 3,444 2 986 7 072Banks and trust companies .................................
i i

11,538 8,826 84,484 8,8261 77,526 4,777 8,125 4,028 514
,
593

,
1 441Cred t agenc es other than banks ..........................

Security and commodity brokers dealers exchanges and
7,727 5,013 50,549 5,0 09 42,690 1,875 4,385 1,337 1,960 "8

,
1,137, , ,

services ................................................. 366 260 4,258 258 2,849 150 201 135 80 109 127
Holding and other investment companies .................... 1,949 366 4,750 365 4,289 277 236 109 93 103 279Insurance carriers ........................................ 1,587 701 15,365 701 10,506 691 313 345 219 174 529Insurance agents, brokers, and service .................... 242 192 18,987 186 5,802 398 1" 310 18 15 103Real estate ............................................... 9,282 2,700 70,202 2,681 59,219 3,926 1,599 2,120 560 1,544 3,456

Services ....................................................
Hotels, rooming houses, camps, and other lodging places ...

3,012
723

2,167
507

307 604

46 06471

2,102
457

217,636
35 720

15,170
4672

1,342
182

7,581
907

620
195

5,473
1 03

13,206

Personal services ......................................... 175 152
,

15,534 150
,

11,948
,

829 126 599 27
, 7
97

2,636
328

Business services ......................................... 841 587 148,476 586 103,131 7,221 420 3,399 170 2,728 6,627
Automobile and other repair serviceE ...................... 345 271 49,256 268 29,152 2,040 199 1,116 65 722 1,653
Motion pictures ...........................................

t d i
262 129 8,057 129 6,858 482 84 348 41 81 216

Amusemen an recreat on services, Except motion pictures. 392 295 25,703 287 20,922 1,450 159 681 77 663 1, "6
Miscellaneous services .................................... 334 226 14,531 225 9,905 681 172 531 45 145 300

Nature of business not ellocable ............................ 24 15 103 14 66 4 (4) 4 (4) 4

Footnotes at end of table. See text for explanatory statements " for "Description of the Sample and Limitations of the Data."
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Table 41.-SELECTED INVESTMENT CREDIT ITEMS, BY qTZE OF TOTAL ASSETS. BY MAJOR INDUSTRIAL GROUP-Continued

C;cat of property Returns other than Form 1120-S

Total
used

for
investment rediti

Number of Investment Tentative Investment credit
Investment credit Unused

Major industrial group and size of total assets mza)er of
re

qualified investment carryforward invest-

returns
Number of

w th
tment

for credit, credit
Number of

Amount
Number

of

Amount
ment
credit

returns (Th...-d credit (7h...-d (Th--d returns (Tho-d return, -d(Th--: (Th- -d
d.11.,.) alb-d"I d.11 ... &11 ... d.11...

,
&I I ) 6.11...

TOTAL ASSETS $25 000 000 OR MORE
(1) (2) (3) (4i (5) (6) (7) (8) (9) (10) (11)

, ,

All industrial groups ................................. 5,584 5,007 18,875,5Z7 5,00`7 17p556,371 978,217
1

4,259 795,792 1,604 176,5911 363, 8"

Agriculture, forestry, and fisheries ........................ 11 9 10,194 9 8,292 582 9 585 3 136 168

Wining ...................................................... 97 81 325,817 81 306,898 21,345 50 1.2,989 46 9,113 17,486
Metal mining .............................................. 24 15 87,232 15 85,395 5,978 12 5,347 5 465 1,112
Coal -ini~ ............................................... 18 18 74,710 is 70,899 4,843 13 2,515 9 2,483 4,83.1
Crude petroleum and natural gas ........................... 41 35 109,752 35 99,229 6,926 17 2,571 25 4,878 9,234
Nonmetallic minerals (except fuels) mining ................ 14 13 54,123 13 51,375 3,598 8 2,556 7 1,287 2,329

Contract construction ....................................... 42 35 70,795 35 46,249 3,118 23 2,001 11 296 1,41.3

Manufacturing ............................................... 1, 1% 1,153 8,063,036 1,153 7,385,406 514,758 1,036 424,546 283 73,636 166,871
Food and kindred products ................................. 145 141 581,168 141 535,749 35,764 130 35,357 38 3,669 4,568
Tobacco manufactures ...................................... 12 11 52,532 11 49,262 3,448 12 3,504 - - -
Textile mill products ..................................... 56 53 176,293 53 164,442 11,508 48 10,352 4 21.5 1,685
Apparel and other fabricated textile products ............. 19 19 16,958 19 14,035 981 17 967 6 284 300

Lumber and wood products, except furniture ................ 20 20 94,584 20 87,286 6,107 16 5,728 9 2,462 2,842
Furniture and fixtures .................................... 9 9 9,468 9 8,260 579 9 589 1 26 16
Paper and allied products ................................. 78 75 405,126 75 389,901 27,224 64 24,665 25 4,358 7,576
Printing, publishing) and allied industries ............... 66 64 lZ7,623 64 110,551 7,741 58 6,272 13 1,168 2,637
Chemicals and allied products ............................. 130 122 1,147,028 122 1,091,886 76,425 11.3 67,726 21 2,373 11,308
Petroleum refining and related industries ................. 52 49 1,477,Z78 49 1,431,813 100,094 40 50,040 28 37,591 87,646
Rubber and miscellaneous plastics products ................ 25 23 11Y7,630 23 185,495 12,981 20 13,217 a 406 170

Leather and leather products .............................. 8 7 13,602 7 10,485 734 7 734 - - -
Stone, clay, and glass products ........................... 59 58 383,612 58 366,412 25,106 53 20,201 16 3,146 8,054
Primary metal industries .................................. % 91 1,005,251 91 971,G40 68,523 81 56,059 28 5,914 19,245
Fabricated metal products, except machinery and transpor-
tation equipment ......................................... 56 54 151,315 54 142,071 9,942 49 9,231 11 920 1,689

Machinery, except electrical .............................. 134 132 450,991 3.32 354,297 24,794 118 21,130 23 1,984 5,650
Electrical machinery, equipment, and supplies ............. 91 89 415,949 99 329,450 22,81.3 79 19,941 23 2,642 5,515

Motor vehicles and motor vehicle equipment ................ 36 33 688,739 33 645,455 45,180 30 ",756 7 1,426 1,984
Transportation equipment, except motor vehicles ........... 46 45 393,383 45 294,122 20,576 39 22,404 14 2,291 660
Scientific instruments, photographic equipment, watches
and clocks ............................................... 36 36 213,493 36 145,208 10,164 33 10,152 6 2,700 2,712

Miscellaneous manufacturing industries, including ordnance
and accessories .......................................... 19 19 25,071 19 22,458 1,574 18 1,458 2 61 177

Manufacturing not allocable ............................... 3 3 35,942 3 35,728 2,500 2 63 - - 2,437

Transportation, communication, electric, gas, and sanitary

services ................................................... 399 378 8,995,232 378 8,704,544 363,052 315 293,699 112 86,065 156,654

Transportation ............................................ 159 144 2,000,752 144 1,926,046 3.33,9" 96 70,765 89 74,649 137,830
Communication services .................................... 40 39 3,082,735 39 2,937,069 93,025 37 92,669 2 112 469
Electric, gas, and sanitary services ...................... 200 195 3,93.1,745 195 3,941,429 136,083 182 130,265 21 11,304 18,355

wholesale and retail trade .................................. 253 233 646,435 233 5Z?,065 36,768 203 30,616 52 3,007 9,396

Wholesale trade ........................................... 321 112 173, 779 112 102, 848 7,077 97 4,798 20 1,287 3,W
Groceries and related products .......................... 19 18 84,321 is 25,337 1,772 15 1,132 3 34 674
Machinery, equipment, and supplies ...................... 14 13 7,287 1.3 4,109 286 10 150 2 184 320
Miscellaneous wholesale trade ........................... 84 78 81,152 78 72,683 4,968 69 3,476 1.3 1,055 2,549
Wholesale trade not allocable ............................ 4 3 1,219 3 719 51 3 40 2 14 25

Retail trade ..................................... ; ........ 125 115 465,106 115 418,176 29,269 102 25,539 30 1,657 5,622
Building materials, hardware, and farm equipment stores. 1 1 42 1 41 3 1 3 - - -
General merchandise stores .............................. 58 53 254,022 53 224,825 15,735 45 12,931 13 1,034 4,034
Food stores ............................................. 34 33 182,980 33 169,772 11,884 29 10,964 8 472 1,392
Automotive dealers and gasoline service stations ........ 1 1 122 1 114 8 1 10 1 2 -

Apparel and accessory stores ............................ 13 11 7,675 11 6,605 461 3.1 475 3 10 35
Furniture, home furnishings, and equipment stores ....... 4 3 982 3 627 44 3 - - -
Eating and drinking places .............................. 4 4 7,637 4 7,104 498 4 490 2 95 103
Miscellaneous retail stores ............................. 10 9 11,646 9 9,088 636 a 622 3 44 58
Retail trade not allocable .............................. - - - - - - - - - - -

Wholesale and retail trade not allocable .................. 7 6 7,350 6 6,041 422 4 279 2 63 206

Finance, insurance, and real estate ......................... 3,499 3,043 591,958 3,043 434,671 29,096 2,573 25,496 1, 0`71 2,509 6,361
Banks and t rus t companies ................................. 1,575 1,517 324,464 1,517 233,698 16,104 1,328 3.5,651 188 372 909
Credit agencies other than banks .......................... 1,143 1,049 68,368 1,049 49, 60`7 2,441 931 2,900 774 1,081 770
Security and commodity brokers, dealers, exchanges, and
services ................................................. 29 21 3,416 21 1,914 132 15 96 3 13 4~

Holding and other investment companies .................... 194 31 5,041 31 2,427 160 22 126 8 19 53
Insurance carriers ........................................ 436 343 150,701 343 110,144 7,690 237 6,070 63 817 2,455
Insurance agents, brokers, and service .................... 8 8 893 a 569 40 6 35 2 7 12
Real estate ............................................... ll~ 74 39,0`75 74 36,312 2,529 34 618 33 200 2,113

Services .................................................... 87 75 172,0`70 75 143,246 9,498 50 5,850 26 1,829 5,495
Hotels, rooming houses, camps, and other lodging places ... 17 14 31,'173 14 26,964 1,886 6 779 9 722 1,829
Personal services ......................................... 2 2 4,702 2 4,541 317 2 317 - - -
Business services ......................................... 33 30 61,962 30 51,250 3,058 24 1,660 9 834 2,238

Automobile and other repair services ...................... 7 5 37,890 5 Z7,694 1,939 3 1,117 4 178 1,012
Motion pictures ........................................... 16 13 31,522 3.3 29, 168 2,042 7 1,861 3 90 Z71
Amusement and recreation services, except motion pictures. 7 7 3,135 7 2,446 172 5 53 - - 119
Miscellaneous services .................................... 5 4 1,686 4 1,193 - 84 3 63 1 5 26

Nature of business not allocable ............................ - - -
- -

'Includes returns with cost of property usable for investment credit by shareholders of Small Business Corporations filing on Form 1120-S.
21ncludes returns with zero assets.
3Estimate is not shown separately because of high sampling variability. However, the data are included in the appropriate totals.
41eSB than $500 per return.
NOTE: See text for explanatory statements and for "Description of the Sample and Limitations of the Data.-'
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Major industrial group

All industrial groups .................

Agriculture, forestry, and fisheries ........

mining ......................................

Metal mining ..............................
Goal mining ...............................
Crude petroleum and natural gas ...........
Nonmetallic minerals (except fuels) mining

Contract construction .......................

Manufacturing ...............................

Food and kindred products .................

Tobacco manufactures ......................

Textile mill products. ....................

Apparel and other fabricated textile

products .................................

Lumber and wood products, except furniture
Fur~iiture and fixtures ....................

Paper and allied products .................

Printing, publishing, and allied indus-
tries ....................................

Chemicals and allied products. ............
Petroleum refining and related industries.
Rubber and miBcellanw~ plastics products

Leather and leather products ..............

Stone, clay, and glass products ...........

Primary metal industries ..................

Fabricated metal products, except machin-

ery and transportation equipment .........

Machinery, except electrical ..............

Electrical machinery, equipment, and

supplies .................................

Motor vehicles and motor vehicle equipment
Transportation equipment, except motor
vehicles .................................

Scientific instruments, photogtaphic
equipment, watches and clocks ............

Miscellaneous manufacturing industries,
including ordnance and accessories .......

Manufacturing not allocable ...............

Transportation, communication, electric,
gas , and sanitary services .................

Transportation ............................

Communication services ....................

Electric, gas, " sanitary services ......

Wholesale and retail trade ..................

Wholesale trade ...........................

Groceries and related products ..........
Machinery, equipment, and supplies ......
Miscellaneous wholesale trade ...........
Wholesale trade not allocable ...........

Table 42. -SELECTED DEPRECIATION ITEMS, BY MAJOR INDUSTRIAL GROUP

Returns with depreciation statements

Total With only depreciation under With both depreciation under Revenue
Revenue Procedure 62-21 Procedure 62-21 and other depreciation

Total Depreciation from statements Depreciation deduction in statements in statements
number of

active
Depreciation under

Other depreciation Depreciation Depreciation from

c ti
Revenue Procedure 62-21 under Deprecia- statements De recia-orpora on

returns Number of Total
Number of "'t Number of

Revenue tion
lumb rof

Ce

Deprecia-
0 her

p
io

t
returns

Number of "t Number of Amount returns returns Procedure
62-21

deduction
"r~t

tiL_

unProc.
ion -der

Rev. Pr0c. deprecia- ded uction

returns
returns

(7h--d (7h--d

I

(Th .... d

'I
,2

A~l
tion

(Th--d (7h..-d
djl.-) djj.,.) djj djj djj-.)

(3) (4) (8) (9) (10) (11) (12)
1

(13) (14) (15) -(16)

1,323,187 1,043,305 28,998,160 I(Y., 964 10,302,551 957,758 18,695,609 1,040,828 28,878,901 85,547 2,126,290 2,121,371 19,417 8,176,261 3,241,858 11,648,706

23,270 19,797 239,430 1,661 18,571 18,324 220,859 19,753 238,281 1,473 12,403 12,402 188 6,168 2,145 8,297

14,878 11,136 805,224 1,326 220,878 10,048 594,346 11,059 802,763 1,088 69,262 69,241 238 151,616 42,412 193,621

1,136 439 163,294 51 68,929 396 94,365 427 162,686 43 15,232 15,232 8 53,697 15,295 68,991
2,480 1,809 136,072 316 74,666 1,516 61,406 1,788 136,014 293 27,475 27,454 23 47,191 4,194 51,385
7,922 6,150 331,051 644 43,081 5,620 287,970 6,116 329,656 530 17,922 17,922 114 25,159 19,975 44,994
3,340 2,738 174,80`7 315 34,202 2,516 140,605 2,728 174,407 222 8,633 8,633 93 25,569 2,948 28,251

96,466 77,443 797,543 8,760 106,284 69,922 691,259 77,273 789,585 7,521 51,036 50,596 1,239 55,248 12,727 67,122

181'soo 160,428 12,669,974 19,139 6,433,627 147,840 6,436,347 160,095 12,824,470 12,588 981,716 980,939 6,551 5,451,911 1,341,889 7,040,506

18,310 16,720 1,186,249 1,893 397,255 15,487 788,994 16,673 1,179,867 1,233 47,259 47,093 660 349,996 107,691 455,149
191 176 55,009 21 37,060 170 17,949 176 55,008 6 16,690 16,680 15 20,380 6,510 26,889

6,"8 5,703 403,624 780 130,658 5,265 272,966 5,700 4Q2,580 438 42,370 42,359 342 88,288 13,914 101,895

17,131 14,754 104,485 1,471 14,387 13,665 90,098 14,729 104,000 1,089 4,223 4,223 382 10,164 2,921 13,072

8,817 7,881 238,031 747 40,059 7,362 197,972 7,840 235,542 519 11,081 10,988 228 28,978 16,012 43,867
6,613 6,086 90,150 74~ 18,271 5,573 71,879 6,065 89,464 513 5,822 5,822 233 12,449 7,383 19,510
4,165 3,833 623,049 475 394,752 3,495 228,297 3,809 621,567 338 88,146 88,146 137 306,606 26,066 332,058

21,275 17,286 400,017 2,259 127,2% 15,851 272,721 17,213 398,191 1,435 26,713 26,427 824 100,583 33,129 133,516
10,804 8,988 1,633,856 1,278 845,252 8,088 788,604 8,961 1,631,885 900 138,268 138,268 378 706,984 127,145 834,073
1,259 1,127 1,770,741 133 878,912 1,038 891,829 1,127 1,768,511 89 32,953 32,953 44 845,959 373,472 1,219,031
4,345 3, 949 292,734 502 143,577 3,594 149,157 3,949 292,071 355 11,662 11,662 147 131,915 15,250 146,824

3,030 2,814 55,202 269 9,975 2,630 45,227 2,814 54,195 184 2,074 2,074 85 7,901 2,734 10,633
8,083 7,343 577,832 832 271,175 6,790 306,657 7,318 574,112 553 63,871 63,819 279 207,304 32,394 237,153
4,336 4,058 1,467,739 510 1,069,694 3,776 398,045 4,047 1,466,155 282 274oO82 274,082 228 795,612 123,822 919,061

19,271 17,785 597,322 1,948 263,935 16,713 333,397 17,763 592,914 1,072 33,826 33,916 876 230,109 32,062 261,611
19,306 17,506 1,015,745 2,480 560,804 15,867 454,941 17,506 1,013,319 1,639 88,?19 88,664 841 472,065 104,639 834,236

9,140 7,830 654,636 962 300,643 7,188 353,993 7,829 646,083 642 63,573 63,469 320 237,070 67,932 304,925

2,012 1,854 900,945 281 694,223 1,697 206,722 1,854 900,026 157 15,556 15,556 1.24 678,667 129,711 807,473

2,539 2,151 369,268 231 125,149 1,999 244,119 2,150 368,105 152 4,345 4,345 79 120,904 40,590 161,392

3,968 3,551 295,410 329 86,127 3,325 209,283 3,550 294,465 226 3,398 3,398 103 82,729 72,025 155,274

9,772 8,525 131,237 980 23,248 7,769 107,989 8,514 129,717 756 7,074 7,0174 224 16,174 6,186 21,409
985 508 6o693 12 1,175 498 5,518 508 6,693 10 21 21 2 1,154 301 1,455

56,291 48,118 7,238,366 5,282 2,653,272 43,873 4,585,094 46,040 7,230,386 4,245 589,998 588,422 1,037 2,063,274 1,582,470 3,640,609

43,507 37

,
209 2,688,237 3,984 1,138,271 33,967 1,549,966 37,153 2,681,794 3,242 146,175 144,899 742 992,096 131,176 1,118,432

6,855 51900 1,775,856 581 131,578 5,450 1,644,278 5,899 1,774,876 450 30,423 30,382 131 101,155 1,312,736 1,413,657
5,929 5,009 2,774,273 717 1,383,423 4,456 1,390,850 4,988 2,773,716 553 413,400 413,141 164 970,023 138,558 1,108,520

403,435 339,390 2,506,281 34,367 436,732 310,584 2,069,549 338,715 2,467,679 28,806 160,345 159,648 5,561 276,387 127,341 401,892

137,617 108,851 836,351 10,511 109,959 100,024 726,392 108,629 802,999 8,827 55,288 55,056 1,684 54,671 25,748 79,608

15,658 13,028 138,426 1,621 23,484 11,693 114,942 12,987 136,599 1,335 8,864 8,864 286 14,620 4,218 18,811
19,871 16,077 112,355 1,567 19,277 14,713 93,078 16,025 112,227 1,364 16,772 16,731 223 2,505 1,;149 3,645
98,536 77,639 578,969 7,200 66,222 71,599 512,747 77,531 547,582 6,040 29,533 29,344 1,160 36,689 20,107 56,031
3,552 2,107 6,601 103 976 2,019 5,625 2,086 6,591 88 119 119 15 857 274 1,121

NOTE: See text for explanatory statements and for "Description of the Sample and Limitations of the Data."
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Table 42. -SELECTED DEPRECIATION ITEMS, BY MAJOR INDUSTRIAL GROUP-Continued

Returns with depreciation statements

Total With only depreciation under With both depreciation under Revenue
Revenue Procedure 62-21 Procedure 62-21 and other depreciation

Total
Depreciation from statements Depreciation deduction in Statements in statements

number of Depreciation under
Other depreciation Depreciation Deprecia ion from

Major industrial group active
Number of

Revenue Procedu~e 62-21 under Deprecia- statements Dep ecia-
'orporstion

returns returns Total Number of Amount Number of Revenue tion Number of Deprecia-
tion under Other tion

Number of
Amount

Number of
Amount returns returns Procedure deduction returns Rev. Proe

*

deprecia- deduction

(7h-.-d returns (,%__d
returns

7%...-d

("_'d
62-21

(7%.-.W (7h.-d
62-21

(Thwaand

I
tion
(7h-W (rho-d

doll-) d.J1... d.11 ..) d.11.,.) d.11 ... dbilar.) d.11... d.11... d.11-)

(7) (8) (9) (10) (11) (12) (13) (14) (15) (16)
Wholesale and retail tmde--Cmtinued

Retail trade .............................. 257,383 224,216 1,626,958 23,129 322,562 204,861 .1,304,396 223,785 1,621,992 19,355 102,820 102,353 3,774 219,742 100,924 319,543

Building materials, hardware, and farm
equipment stores ....................... 26,828 23,793 97,694 1,972 7,019 22,030 90,675 23,758 97,254 1,763 6,003 5,798 209 1,016 818 1,828

General merchandise stores .............. 16,930 13,983 454,572 1,181 163,407 13,056 291,165 13,961 454,239 927 34,939 34,939 254 128,468 49,388 177,691
Fbod stores ............................. 18,211 16,330 362,451 2,034 84,349 14,798 278,102 16,269 361,373 1,532 16,740 16,609 502 67,609 37 048 512104
Automotive dealers and gasoline service

, ,

stations ............................... 42,200 36,M 185,443 2,933 9,564 34,447 175,879 36,845 194,388 2,452 8,284 8,346 481 1,280 4,166 5,379

Apparel and accessory stores ............ 29,765 25,923 85,837 2,295 6,194 23,927 79,643 25,879 85,770 1,996 4,613 4,489 299 1,581 1,522 3 065
Furniture, home furnishings, and equip-

,

ment stores ............................ 24,823 21,789 56,445 2,069 3,631 19,985 52,814 21,714 55,550 1,804 3,063 3,032 265 568 554 1,102
Eating and drinking places .............. 42,284 36,187 195,042 5,074 25,688 31,924 169,354 36,102 194,644 4,263 14,495 14,492 811 11,193 3,093 14,115
Miscellaneous retail stores ............. 55,426 48,7Z7 186,606 5,494 21,644 44,186 165,162 48,672 186,106 4,541 13,617 13,582 953 8,027 4,235 11,851
Retail trade riot allocable .............. 916 585 2,668 77 1,066 508 1,602 585 2,668 77 1,066 1,066 - - - -

Wholesale and retail trade act allocable.. 8,435 6,323 42,972 727 4,211 5,699 38,761 6,301 42,688 624 2,237 2,237 103 1,974 769 2,741

Finance, insurance, and real estate ......... 375,375 256,359 2,398,002 20,989 207,435 237,759 2,190,567 255,724 2,386,864 18,600 146,884 146,40`7 2,389 60,551 65,479 121,803

BAnk and trust companies ................. 15,052 13,756 347,562 1,157 39,656 13,112 307,906 13,745 347,180 644 15,923 15,927 513 23,733 18,302 41,942
Credit agencies other than banks .......... 49,099 24,848 123,484 1,771 13,305 23,455 1.10,179 24,738 122,276 1,393 6,792 6,764 378 6,523 4,512 10,907Security and commodity brokers, dealers ,
exchanges, and services .................. 3,472 2,463 10,388 227 1,558 2,259 8,830 2,"2 10,375 204 321 321 23 1,237 533 1,769

Holding and other investment companies.... 21,757 5,263 31,565 463 2,696 4,827 28,869 5,245 31,236 436 2,457 2,455 27 239 58 288
Insurance carriers ........................ 4,697 2,789 249,519 114 18,388 2,721 231,131 2,762 249,270 68 6,145 6,138 46 12,243 27,220 39,460
Insurance agents, brokers, and service .... 23,182 16,078 33,538 1,702 6,348 14,622 27,190 16, (Y77 33,467 1,456 5,045 5,045 246 1,303 1,171 2,431
Real estate ............................... 258,116 191,162 1,601,946 15,555 125,484 176,763 1,476,462 190,715 1,593,060 14,399 110,211 109,757 1,156 15,273 13,683 25,006

Services .................................... 163,766 129,162 2,139,755 1.3,294 225,609 118,082 1,914,146 128,697 2,135,237 11,080 114,503 113,573 2,214 111,106 67,395 174,866
Hotels, rooming houses, camps, and other
lodging places ........................... 14,510 12,143 276,985 1,235 13,626 11,064 263,359 12,071 276,597 1,079 10,174 10,174 156 3,452 6,514 9,965

Personal services ......................... 27,125 23,859 176,915 2,501 18,943 21,741 157,972 23,776 176,118 2,118 9,332 9,294 383 9,591 6,524 16,078
Business services ......................... 44,353 33,186 538,158 3,399 71,469 30,481 466,689 33,082 537,555 2,705 33,563 33,564 694 37,906 12,795 49,756

Automobile and other repair services ...... 25,435 21,540 497,340 1,982 94,955 19,812 412,385 21,465 497,814 1,728 32,759 32,748 254 52,196 35,061 86,318
Motion pictures .................. I ........ 7,242 5,026 321,961 498 4,393 4,589 317,568 5,022 320,182 437 2,953 2,085 61 1'"o 1,502 2,094
Amusement and recreation services, except
motion pictures .......................... 19,911 15,743 232,093 1,528 20,731 14,476 211,362 15,721 230,855 1,267 16,663 16,671 261 4,068 3,571 6,917

Miscellaneous services .................... 25,190 17,665 96,303 2,151 11,492 15,919 84,811 17,560 96,116 1,746 9,039 9,037 405 2,453 1,428 3,738

Nature of business not allocable ............. 7,906 11472 1 3,585, 146 1 143 1,326 1 3,442 1 1,472 1 3,636
1

146
1

143
1

143
1

-
I - I -

-

NOTE: See text for explanatory statements and for "Description of the Sample and Limitations of the Data."



ACTIVE CORPORATION RETURNS

Table 43. -SELECTED DEPRECIATION ITEMS, BY SIZE OF TOTAL ASSETS, BY INDUSTRIAL DIVISION

Total
Wl,-h on, depreuia-,ion -der
H-enue Procei.- 62-21 'n

Withboth depreciation under Revenue Procedure
Total

number of Deprecia--ion from statemen's Depreciation deduction statements
62-21 and other deprec.at.on in statements

S-e -1 t.t.1
active :~eprec_*a-

'
n -de

r
Other deprecia-.ion

Depieria-ion Depreciation f...

jivic_ol,~
-rporati- Re-n- P ced

use
62-21 -der Deprecia- statements Depre,ia-

-,s Number of
rc",no

Total
Number of

An.ont
Number of

PrRevenue

ed re
tic.

Number of
Depreciation
under Revenue

Other tion

N-ber Am-t Numler of
A-rt

returns ret-ns
oc u deduction

returns Procedure
deprecia- deduction

' ret rns
62-21

62-21 tion
re rns, (A-.-d u (Th...-d (T~-d (lh-.-d (T?w.-d (77,-.-d (7?...-d (7h...-d

bil ... d.11 ... dlj.,.) ~11 ... d.11 ... d.11...) &JI-) &11 ...)

(2) ~3) (4) (5) (6) ('7) (9) ~10) (11) (12) (13) (14) (15) (16)
TOTAL

All industrial divisions .. ............ 1,323,187 1,343,30, 28,998,160 104,964 10,302,t~l 9~'7,'158 18,695,609 1,040,828 28,878,901 85,547 2,126,290 2,121,371 19,417 8,176,261 3,241,856 11,648,706

Agriculture, forss~rt, and fisheries ........ 23,270 19,797 239,430 1,tc~i 18,,71 13,324 220,859 19,753 238,281 1,473 12,403 12,402 188 6,168 2,145 8,28?

Mining ...................................... 14,879 11,136 805,224 1,326 220,878 10,048 584,346 11,059 802,763 1,088 69,262 69,241 238 151,616 42,412 193,621

Contract construction ....................... 96,466 77,"3 797, ~43 9,760 106,284 c9,922 691,259 77,273 789,585 7,521 51,036 50,596 1,239 55,248 12,727 67,122

Manufacturing ............................... 181,800 160,428 12,869,974 19,139 6,433,627 147, ~40 6,436,347 160,095 12,824,470 12,588 981,716 980,939 6,551 5,451,911 1,341,889 ?,040,506

Transportation, communication, electric,
gas, and sanitary: services.. ............... 56,291 48,118 7,238,366 5,282 2,653,272 43,673 4,585,094 48,040 7,230,386 41245, 589,998 588,422 1,037 2,063,274 1,582,470 3,640,609

Wholesale and retail trade .................. 403,435 339,390 2,506,281 34,367 436,732 310,584 2,069,549 338,715 2,467,679 22,806 160,345 159,648 5,561 276,387 127,341 401,892

Wholesale trade ........................... 137,617 108,851 836,351 10,511 109,959 100,024 726,392 108,629 802,999 8,827, 55,288 55,058 1,684 54,671 25,748 79,60E

Retail trade .............................. 257,383 224,216 1,626,958 23,129 322,562 204,861 1,304,396 223,785 1,621,992 19,35,5 102,820 102,353 3,774 219
,
742 100,824 319,54~

Wholesale and retail trade not allocable.. 8,435 6,323 42,972 727 4,211 5,699 38o761 6,301 42,688 624 2,237 2,237 103 1,974 769 2,741

Finance, insurance, and real estate ......... 37,5,375 256,359 2,398,002 20,989 20`7,435 237,759 2,190,567 255,724 2,386,864 18,600 146,884 146,407 2o389 60,551 65,479 121, 80~

Service..................................... 163,766 129,162 2,139,755 13,294 225,609 118,082 1,914,146 128,697 2,135,237 11,08C 114,503 113,573 2,214 111, 106 67,395 174,866

Nature of business not allocable ............ 7,906 1,472 3,585 146 143 1,326 3,442 lo472 3,636 146 143 143 - - - -

ZERO ASSETS

All industrial J','o4.n, .............. 37,365 14,293 1 Or?, 063 1,135 26,158 13,447 80,905 14,185 106,815 846 11,245 11,234 289 14,913 6,017 20,929

Agricuiiure, iore-ry, and fisheries ........ 676 351 2,427 (1) (1) 329 2,391 351 2,427 ~1) (1) (1) - - - -

Mining ...................................... 627 196 7,020 2t 2,241 191 4,779 196 7 002

,

2 016

'

2 016 ~1) (1) (1) (1)
Contract construction ....................... 2,276 762 1,737

(1) (
1) 752 1,391 762 1:?28 (1) (

1
)

( ~
1 1)

(1)
(1)

(1)

Manufacturing ............................... 3,576 1,899 43,521 203 18,327 1,193 25,194 1,888 43,364 106 6, C'71 6,060 97 12,256 4,683 16,935

Transportation, cowunication, electric,
gas, and sanitary services ................. 1,356 634 8,528 16 1,208 619 7,320 634 8,528 15 155 155 1 1,053 4 1,057

Wholesale and retail trade .................. 10,087 4,790 10,682 50? 1,366 4,414 9,316 4,735 10,676 376 972 972 131 394 960 1,371

Wholesale trade.
........... * ....... - ...

3,133 1,42C 3,294 170 236 1,252 3,058 1,399 3,276 168 205 205 2 31 35 66

Retail trade .... -
**** .......... - ......

6,606 3,284 7,248 337 1,130 3,0176 6,118 3,250 7o262 208 767 767 129 363 925 1,305

Wholesale and retail trade not allocable.. 348 86 140 - - 86 140 86 140 - - - -
-

- -

Finance, insurance, and real estate ......... 12,801 3,919 l7o390 248 1,703 3,694 l5o68? 3,877 17,355 225 1,689 1,689 23 14 90 1G4

Services .................................... 4,552 1,615 15,157 92 931 1,528 14,226 1,615 1~,i32 87 306 JU6 6~ed 626

Nature of business not allocable ............ 1,414 127 601 - - 127 601 127 601 - - - - - -

TOTAL ASSETS $1 UNDER $25,000

All indus trial d

'

visions.. ............ 339,894 211,745 246,439 24,735 26,378 189,094 220,061 210,991 243,672 22,651 24,46? 23,420 2,084 1,911 1,857 3,27C

Agriculture, forestry, and fisheries ........ 4,873 3,257 4,964 330 438 2,928 4,526 3,257 4,939 329 436 435 (1) (1) (1)
MI

ning ...................................... 3,810 1,985 2,306 210 378 1,775 1,928 1,964 2,203 210 378 378 - - -

Contract construction....................... 29,856 20,669 24,725 2,9C17 3,7?1 17,949 20,954 20,616 24,538 2,720 3,667 3,543 (1) 1

Manufacturing ........................ 36,064 25,249 27,170 2,831 2,712 22,692 24,458 25,208 27,044 2,557 2,291 2,291 274 421 166 544

ii-sp-lat-u,
47717 97112 25 416 1 344 2 734 ll ?31 22 682 12 919 24225 1 240 2 527 2 527 (1) (1) (1) (1)gas, and sanitary services ................. , , , , , , , , , , , ,

wholesaie and remaii traae .................. 60 -11 58,368 3,412 6,968 58,281 51,400 65,814 57,647 7,730 6,340 6,350 6P2 628 4,12 797

Wholesale trade ........................... 31,177 16,549 12,570 1,933 1,558 14,722 11,012 16,466 12,341 1,827 1,267 1,268 (1) (1)
(1)

(1)

Reta trade ..............................
il

64,711 48,767 45,423 6,331 5,325 43,032 40,098 48,673 44,931 5 755

1

4 988

1

4,997 576 33? 377 630

Who lesale and retail trade not allocable.. 1,962 675 375 148 85 ~27 290 675 375 1
)

1
(1) - - - -

Finance, insurance, and real estate ......... 75,378 33,354 23,246 3,243 2,027 30,310 21,219 33,237 23,059 3,044 1,896 1,822 199 131 106 183

................................Services . 70,133 47,621 ?9,773 5 385 7,302 42,873 72,471 4?,348 78,478 4 748 6 884 6,026 637 418 708 1,103. ..
Nature of business hot allocable ............ 4,453 628 471 1) 555 423 628 522

TOTAL ASSETS *25,000 UNDER $50,000

All indus trial divisions .............. 196,060 158,564 348,288 17,725 38,435 142,658 309,853 158,163 344,625 15,906 34,?65 34,292 1,819 3,670 2,367 4,927

and fisheries ........forestryAgriculture 3,103 2,670 8,945 294 1,417 2o419 7,528 2p649 8,924 251 1,2?2 1,272 (1) (1) (1) (1),,
Mi ni ng ...................................... 1,645 1,239 4,226 228 864 1,032 3,362 1,239 4,183 207 781 781 (1) (1)

(1)
(1)

Contract cons truction ....................... 14,954 12,342 28,029 1,615 3,828 10,855 24,201 12,340 27,823 1,487 3,649 3,649 (1) (1)
(1)

(1)

Manufacturing ............................... 22,431 19,823 47,278 2,3~1 5,193 17,?92 42,085 19,781 47,108 2,031 4,233 4,21.2 320 960 415 1,293

T
rans

portation, communication, electric,
9 539 8 559 3? 165 892 4 175 7297 32 990 8 538 36 936 830 4 106 3 920 (1) (1)

(1)
(1)gas, and sanitary services ............ I .... , , , , , , , , , ,

rbt il trade ..................Who! sale
1

65,961 56,875 94,556 7,055 11,074 50,625 83,482 56,750 93,94? 6,250 10,238 10,027 805 836 1 1,809
~,a, d

-
............. I .........

..

17,511 13,962 20,448 1,674 2,989 12, lc)k 17,451) 13,941 20,466 1,564 2,935 2,935 (1)
(1)

....................... 46,949 41,713 72,391 5 232

1

7,906 37,155 64,485 41,63! 0 ?1,764 4, 558 7, 124 6 913 674 782 788 1 459

Wholesale and retail trade not allocable.. 1,501 1,200 1,717 1
)

1) 1,0172 1,538
9

1,1?
171,7 ) )

Finance, insurance, and real estate ......... 51,444 33,957 46,616 3,100 4,095 31,085 12p511 31 872 45,404 2,872 3,844 3,800 228 251 138 367

..........................Services 26,132 22,835 80,953 2 149 7,727 20,898
.6

73,
22:7_ 3.

?9,780 1,937 6 580 6,569 212 1,14? 329 627..........
Nature of business not allocable ............ 851 264 520 1 )

1) 223 458 264 520

Footnotes at end of table. See text for,explanatory statements and for "Description of the Smple and Limitations of the Data."



ACTIVE CORPORATION RETURNS

Table 43.-SELECTED DEPRECIATION ITEMS, BY SIZE OF TOTAL ASSETS, BY INDUSTRIAL DIVISION-Continued

Returns with depreciation statements

Total With only depreciation under
Revenue Procedure 62-21 in

With both depreciation under Revenue Procedure

Total Depreciation from statements Depreciation deduction statements
62-21 and other depreciation in statements

Size of total assets and
number of Depreciation -der

Other depreciation
Depreciation

De recia-
Depreciation from

t t t Deprecia-
active Revenue Procedure 62-21 -der p s a emen s

industrial division
corporation Number of Total Number of Amount Number of Revenue tion Number of Depreciation Other I

n

returns ret-ns Amount Amount
returns returns Procedure deduction returns under Revenue deprecia-

deduction

Number of Number of 62-21
l

Procedure
tion

(Th...-d
returns

(n.-d returns (Th ..md f77-d (7~.-d (7?-.md (1"21 d (7h-.-d (lh-.-d

d.11-) bJ1... d.11-0 d,]J ... 6.11 ... d.11 ... d.11 ... &11-.) d.11.,.)

(1)
TOTAL ASSETS $50,000 UNDER $100,000

All industrial divisions .............. 221,887 las 089 656,134 18,955 63,397 171,899 592,737 187,640 653,318 16,190 54,192 53,948 2,765 9,205 5,617 14,527

and fisheries ........forestryAgriculture 4,136 3:726 18,454 326 1,565 3,442 16,889 3,726 18,454 284 1,377 1,377 (1) (1) (1) (1)
-,,

.Mining .................................... 2,129 1,832 14,564 259 1,253 1,573 13,311 1,811 14,435 259
040

1,253
3 295

1,232
2953

-

(1)

-

(1)

-

(1) (1):
Contract construction ..................... . 15,695 13,226 50,566 1,190 3,825 12,166 46,743 13,164 50,383 1, , ,

` 0 4502 1 268 7153
..Manufacturin 27,509 25,324 104,505 3,313 12,766 22,720 91o739 25,199 104,089 2,604 10,316 10, 0 75 7 9 , , ,

g .............................
Transportation, communication, electric,

i 5448 7587 57,371 869 7ol69 7,059 50,202 7,758 57,018 699 6,133 6,133 170 1,036 781 1,816
ces .................gas, and sanitary serv

lesale and retail tradeWh

,

76,538

,

68,702 176o599 6,648 16,796 63,067 159,803 68o617 176,027 5,635 13,765 13,786 1,013 3,031 1,937 4,770
0..................o

Wholesale trade ........................... 21,458 17,994 41,571 1,677 3,787 16,584 37,784 17,943 41,529 1,400 3,035 3,014
9 721

277
693

752
2 236

978
957

1,7 9
3 017

Retail trade .............................. 53,612 49,355 131,538 4,779 11,915 45,269 119,623 49,311
3

130,967
5313

4,086
(1)

9 679

(
I

(
I

o) (1) ( I ') (1) (
1

1)
Wholesale and retail trade not allocable..

t ted l

1,468
63 780

1,363
90446

3,490

110,977

192
3,932

1,094
8,528

1,214
43,277

2,396
102

'
449

1,36
46,800

,
110,436 3,627 8,079 8,0179 305 449 618 1,038

es a .........reaFinance, insurance, an ,
23 000

,
20 448 122,884 2 397 11,495 18 427 111,389 20 396 122,264 2 021 9,974 9,971 376 1,521 809 2,267

Services ....................................
Nature of business not allocable ............

,
556

,

(1) (1)

TOTAL ASSETS $100,000 UNDER $250,000

All industrial divisions .............. 260,714 229,513 1,527,030 19,411 136,394 213,694 1,390,636 .229,085 1,520,018 15,819 108,394 107,850 3,592 28,000 13,565 40,187

Agriculture, forestry, and fisheries ........ 5,450 4,992 42,013 327 2,164 4,686 39,849 4,982 42, 089 306 2,020
3 88

2,020
6883

(1)
(1)

(1)
(1)

(1)

(1)

(1)
(1)

Mining ......................................
i

2,573
18 502

2,185
45816

32,123
585119

223
lo801

3,945
13,242

2,003
l5oOO3

28,179
106,343

2,154
16,427

31,918
119,021

182
1,455

,6
9,159

,
9,011 346 4,083 1,459 5,384

on .......................Contract construct ,
4933

,
35 493

,
293 989 3 484 ?5529 32 960 264 234 35,439 291,885 2,533 17,239 17,239 951 12,516 4,107 15,851

Manufacturing ............................... 7, , , , , , ,

Transportation, communication, electric,
id it 9 317 6558 122,241 764 12,552 8,021 109,689 8,654 121,967 634 11,227 11,227 130 1,325 1,021 2,302_
ces ...............ary servgas, an san

lesale and retail tradeWh

,

86,813

,

80,554 375,552 6,657 30,60`7 75,23? 344,945 80,418 373,114 5,317 25,788 25,502 1,340 4,819 3,591 8,052
..................o

lesale tradeWh 31,962 28,856 128,016 2,419 9,172 26,812 118,844 28,836 126,548 2,044 8,230 8,220 375 942 1,010 1,941
...........................o

Retail trade .............................. 52,993 49,965 238,949 4,067 210,831 46,842 218,118 49,849 237,979 3,123 17,005
553

16,729
553

944
(1)

3 826
(1

1

2 540
1

1

6 019
1

Wholesale and retail trade not allocable.. 1,858 1,733 8,587 171 604 1,583 7,983 1,733 8,587
25

150
4 003 19 064 96418 339 665 710 1 355

Finance, insurance, and real estate ......... 76,662
23 533

59,510
21 476

272,307
268 234

4,342
1 802

19,729
24 367

55,507
20 098

252,578
243,867

59,355
21,466

271, 7

267,781

,
1 378

,
20 176

,
20,166 424 4,191 2,522

,
6,687

Services .................................... ,
371

,
190

,
986 I

, ,
179 953 190 986

I (I
Nature of business net allocable ............

TOTAL ASSETS $250,000 UNDER $500,000

All industrial divisions .............. 124,958 111,753 1,455,029 9,531 122,023 104,764 1,333,006 111,630 1,448,373 6,989 89,700 89,372 2,542 32,323 17,584 48,20-,~

and fisheries.. .....forestryAgriculture 2,815 2,656 39,621 147 1,942 2,551 37,679 2,645 39,507 105 1,218
3 005

1,218
3 005 I( )

(1)
(1),,

Mining ................................
.

1,718 1,577 43,620 169 5,159 1,460 38,461 1,577
883

43,590
102 412

117
346

,
5 973

,
5 973 135 1 332 903 2312

Contract construction ..................

i

7,500
22 604

6,893
21 625

104,377
340,836

481
2,246

7,305
31,668

6,547
20,327

97,072

309,168

6,
21,604

,
338,506 1,298

,
19,212

,
18,973 948

,
12,456 5,845

,
17,82E

ng ...............................Manufactur
Transportation, communication, electric,

i

,

4 345

,

4 111 118 349 431 17,006 3,783 101,343 4,111 118,825 328 12,459 12,448 103 4,547 2,444 6,992
ces .................gas, and sanitary serv

il td t

,

68737

,

35 376

,

310,062 2,774 18,878 33,265 291,184 35,336 309,160 2,111 14,863 14,853 663 4,015 2,345 6,312
rade ..................Wholesale an re a

t d

,
54816

,
15 115 114,823 1,281 7,481 14,161 107,342 15,105 114,748 954 5,175 5,175 327 2,306 951 3,234

ra e ...........................Wholesale
d

,
20 322

,
19 464 187,400 1 460

1

11,161 18,340 176,239 19,434 186 573

1

1 1.24 9 452
1

9,442 336 1,709 1,394 3,017E
e ..............................Retail tra

Wholesale and retail trade not allocable..

,
817

38 911

,
797

30 879
7,839

918268

1
)

2 429

(1)

92420
764

28 719
7,603

994247

797
30,858

83971
268,578

1
i

2,160

1( )
19,897

1)

19,880

-

269

-

1,027

-

1,048 2,02f-
Finance, insurance, and real estate .........
Services

,
9,237

,
8,594

,
228,926

,
854

,
19,141

,
8 070

,
209 785 8 574 227,475 524 13,073 13,022 330 6,058 4,247 9,19-,

...................................
Nature of business not allocable ........... 141

TOTAL ASSETS $500,000 UNDER $1,000,000

All industrial divisions .............. 64,950 58,992 1,386,007 5,040 123,988 55,695 1,262,019 58,913 1,385,197 3,287 76,808 76,688 1,753 47,180 18,652 64,74E

Agriculture, forestry, and fisheries ........ 1,435 1,400 3?,882 171 4,402 1,251 33,480 1,400 37 757 149

1

3 858 3~858 (1) (1)

Mining ...................................... 1,028 901 39,337 (1) 857 35,955 901 39,317 ( )
-

............Contract construction 4,630 4,261 121,624 431 14,547 3,969 107, 077 -4,261 121,502 292 7,665 7,655 139 6,882 1,095 7,95 .
...........

Manufacturing ............................... 14,027 13,602 392,996 1,446 36,269 13,033 356,727 13,589 391,666 569 12,514 12,452 877 23,755 8,282 31,69(

Transportation, communication, electric,
. ......and sanitary servicesas 2 543 2,407 128,778 286 17,124 2,216 111,654 2,407 128,513 191 10,251 10,210 95 6,873 2,982 9,82~

...... ....g ,

wholesale and retail trade ..................

,

16,902 16,093 231,366 1,247 14,825 15,234 216,541 16,072 230,903 859 10,913 10,903 388 3,912 2,965 6,83~

Wholesale trade ........................... 8,915 8,458 107,604 735 9,281 7,916 98,323 8,437 107,267 542 7,478 7,468 193 1,803 1,264 3,04.

Retail trade ............. 7,688 7,336 119 170 491 5,292 7,030 113,878 7,336 119 045 306

1

3,378

1

3,378

1

185

1
1 914 1 680 3,58,

Wholesale and retail trade not allocable.. ~99 299 41592 (1) 286 4,340 299 41591 ( ) ( ) ( ) ( )

and real estate .........Finance insurance 20,209 16,534 241,396 1,111 17,804 15,541 223,592 16,499 241,441 993 15,973 15,973 118 1,831 1,077 2,85~
',,

Services .................................. 4,080 3 743

1

192,328 282 15,635 3 553

'

176 693 3,743 193,798 190 12,729 12,732 92 2,906 1,495 3,79

Nature of business not allocable .......... 96 (
1
) (1) - - (

I
)

(1 (1) (1) - - - - - -

Footnotes at end of table. See text for explanatory statements and for "Description of the Sample and Limitations of the Data. It
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Table 43. -SELECTED DEPRECIATION ITEMS, BY SIZE OF TOTAL ASSETS, BY INDUSTRIAL DIVISION -Continued 9

Returro- w4th deDreciation statements

Total With onl,,, depreciation under
R P d 2 21

With both depreciation under Revenue Procedure

Total Depreciation from statements Depreciation deduction
evenue roce ure b - in

statement-,
62-21 and other depreciation in statements

Size of total assetc and
numbe

r ofactive
Dep eciation under

Other depreciation Depreciation
~

Depreciation from
industrial division

i N b f
Revenue Procedure 62-21 runde Deprecia- t.t ants Deprecia-corporat on

return,
um~ cr o
returns

To--al
Number of

Amount
Number of

Revenue
Procedure

tion
deduction

Number of
Depreciation
underRevenua

Other tion

Number of
Amount

Number of Amount let,,- returns 2-21 re turw Procedure
deprecia- Jeduction

returns (Th...-d returns
(T~-d (T)w..-d (n,--d (7~-d

62 1
7).;~-d

tion
(Th-.-d (7~--d

d.11... d.11.,.) d,11 ... d.11...

O E $1 000 000
(13) (15) (16)

T TAL ASS TS , , UNDER $2,500,000

All industrial divisions .............. 39,768 3,984 1,681,033 3,507 177,331 34,055 1,503,702 35,903 1,636,262 1,929 69,176 88,799 1,5?8 88,155 33,345 113,398

Agriculture, forestry, and fisheries ........ 568 545 28,383 (1) (1) 528 27,394 545 27,624 (1) (1) (1) (1) (1) (1) (1)
Mining ...................................... 739 660 63,321 48 3,101 639 60,220 657 63,062 21 1,691 1,691 (1) (1) (1) (1)
Contract cow truction ....................... 2,119 1,956 119,525 202 15,648 1,819 103,877 1,949 117,692 137 9,913 9,860 65 5,735 70`7 6,227
Manufacturing ............................... 10,138 9,769 582,162 1,201 71,958 9,36C 510,304 9,757 576,884 409 22,982 22,874 792 48,876 16,609 63,245
Transportation, communication, electric,
gas, and sanitary services ................. 1,584 1,521 153,542 240 25,908 1,397 127,634 1,521 153,340 124 13,457 13,457 116 12,451 2,435 14,876

Wholesale and retail trade .................. 8,131 ?,?Ol 246,078 669 20,031 7,330 226, C647 7,688 214,642 371 10,194 10,026 298 9,837 4,572 13,764
Wholesale trade ........................... 4,816 4,526 131, 0`73 385 8,081 4,313 122,992 4,523 100,251 213 4,409 4,2" 172 3,672 2,420 5,709
Retail trade .............................. 3,188 3,058 ill 448 279 11,874 2,905 99,5?4 3,048 110,874 153 5 709 706

1 1
126 6,165 2,152 8,055

Who
lesale and retail trade not allocable.. 127 117 3:557 (1) (1) 112 3,481 117 3,51? (1) (

1
) 1( )

- - - -Finance, insurance, and real estate ......... 14,471 12,010 263,041 937 18,462 11,271 2", 579 11,968 258,352 739 16, CAR 16,040 198 2,374 5,723 4,281Se
rvices .................................... 1,999 1,815 224,824 188 21,334 1,?04 203,490 1,811 224,509 ill 14,001 14,001 77 7,333 2, 864 9,273

Nature of business not allocable ............ (1) (1) (1) - - (1) (1) (1) (1)

TOTAL ASSETS $2,5DO,000 UNDER $5,000,000

All industrial divisions ............. 16,003 14,517 1,192,847 1,703 170,269 13,670 1,022,578 14,480 1,184,298 84? 76,944 76,888 856 93,325 31,713 123,901
Agriculture, forestry, and fisheries ....... 134 125 12,669 (1) (1) 11-1 10, 930 125 12,551 (1) (1) (1) (1)
Mining ..................................... 258 243 57,594 35 7,932 224 49,662 243 57

,

58
9 (1) ~1)

(1) (1) (1)C.
ntract construction ...................... 590 554 77,243 61 10,%3 533 66,280 550 577,04 1 ) 1)

(1) 40 6,935 971 7,905
Man,fact-i.g .............................. 3,780 3,624 461,403 644 81,149 3, "7 380,254 3,614 454,217 177 24,846 24,846 467 56,303 19,989 75,385
Transportation , -ication, electric,
gas, and sanitary services ................ 585 555 135,203 ill 24,362 509 110,841 554 134,885 46 9,361 9,361 65 15,001 3,671 18,489

Wholesale and retail trade ................. 1,974 1,8-,- 123,167 152 8,178 1,797 114,989 1,875 122,992 -18 3,0172 3,068 74 5,106 3,851 8,958
Wholesale trade .......................... 1,194 1,130 55,799 95 3,941 1,070 51,858 1,130 55,739 60 1 948 1,944 35 1,993 1,263 3,255
Retail trade .............................. 750 715 64

1

2% 52 3

,

587 697 60,709 715 64,181 (1) 1 34 2 463 2 322 4,7R7
Wholesale and retail trade not allocable.. (1) (1)

(1
) (

1
) (1) (1) (1) (1)

Finance, insurance, and real estate ......... 8,048 6,950 165,8-1 605 14,728 6,513 151,143 6,928 165,454 437 11,971 11,970 168 2,757 1,6c)g 4p341
Services.. ...............

* ... ** ........... -
630 587 159,679 81 21,219 526 L38,461 587 159,547 61 18,512 18,512 20 2,706 1,318 4,006

Nature of business not s1locable ............ (1) (1) (1) - - (1)

TOTAL ASSETS $5,000,000 UNDER $10,000,000

All industrial divisions ................ 9,289 8,500 996,663 1,037 189,199 8,082 8C?,464 8,492 990,890 418 73,932 73,855 619 115,267 44,415 158,534
Agriculture, forestry, and fisheries ........ 47 42 9,993 4 858 40 9,135 41 9,941 2 61 61 2 797 99 896
mining ...................................... 148 134 56,163 17 5,395 127 50,768 133 55,229 7 2,343 2,343 10 3,052 860

.3,

882
Contract construction ....................... 206 190 43,151 29 9,897 181 33,254 190 42,690 9 1,996 1,942 20 7,901 957 8,752
Manufacturing ............................... 1,765 1,692 426,009 448 107,822 1,568 318,187 1,691 422,836 124 37,587 37,572 324 70,235 29,019 98,751
Traosportation, communication, clectric,
gas , and sanitary services ................. 339 317 142,727 79 35,652 280 107, 0`75 317 142,310 37 18,178 18,178 42 17,474 5,230 22,413

Wholesale and retail trade.. ................ SIC) 761 88,687 94 10,625 724 78,062 760 88,427 37 3,348 3,348 57 7,277 3,401 10,539
Wholesale trade ........................... 527 492 39,541 59 3,840 462 35,701 491 39,362 30 1,258 1,258 29 2,582 1,162 3,612
Re

tai 1
trade .............................. 271 258 46,450 34 6,765 251 39,685 258 46,369 7 2,090 2,090 27 4,675 2,218 6,886

Wholesale and retail trade not allocable.. 12 11 2,696 1 20 11 2,676 11 2,696 - - - 1 20 21 41
Finance, insurance, and real estate ......... 5,726 5,145 140,176 339 8,897 4,954 131,279 5,141 139,704 191 5,556 5,548 148 3,341 2,015 5,281
Services .................................... 247 219 89,757 2? 10,053 208 79,704 219 89,753 11 4,863 4,863 16 5,190 2,834 8,020
Nature of business not ailocable ............ 1 - - - - - - - - -

TOTAL ASSETS $10, 000, 000 UNDER $25, 000, 000

All industrial divisions .............. 6,715 6,210 1,427,014 954 336,623 5,673 1,090,391 6,197 1,414,875 337 117,035 116,3?3 61? 219,588 83, D91 300,625
Agriculture, forestry, and fisheries ........ 22 22 8,888 3 1,765 22 ?,123 21 8,877 - - - 3 1,?65 ?78 2,543
Mining ...................................... 106 93 69,875 16 16,938 84 52,937 93 69,609 9 10,394 10,394 7 6, 5" 1,009 7,543
Contract construction ....................... 96 93 41,990 11 5,381 92 36,609 92 40, 079 1 538 538 10 4,843 2,033 6,873
Manufacturing ............................... 1,217 1,1?0 648,606 383 196,750 1,087 451,856 1,168 641,920 83 47,551 47,516 300 149,199 50,542 198,125
Transportation, communi cation, electric,
gas, and sanitary services ................. 263 250 231,360 71 59,053 214 172,307 248 230,304 36 30,694 30,209 35 28,359 5,218 33,224

Wholesale and retail trade .................. 429 410 126

1

120 85 27,121 385 98,999 406 125,501 25. 10 ~~79 10,058 60 17,042 7,061 24,064
who-

le
sale

trade.. ......................... 255 243 4 183? 52 8,281 22, -5636,5 242 44,729 16
:

3 80 3,759 36 4,501 3,J99 7,877
Re

"a
il trade. ............................. 168 161 79,149 32 18

,
700 152 60,449 161 78,922 9 6,299 6,2919 23 12,401 3,606 15,991

Wholesale and retail trade not allocable. 6 6 2,134 1 140 6 1,994 5 1,850

1

- - - 1 140 56 196
Finance, insurance, and

real esta
te

:
...

::
1. 4,446 4,045 169,094 364 17,518 3,871 151,576 4, G41 168,024 174 13,203 13,082 190 4,315 3,218 7,502

Services ........................... ... ... 136 127 131,081 21 12,097 118 118,984 126 130,561 9 4,576 4,576 12 7,521 13,232 20,751Nature of business hot allocable ...........

Footnotes at end of table. See text for explanatory statements and for "Description of the Sample and Limitations of the Data."
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Table 43. -SELECTED DEPRECIATION ITEMS, BY SIZE OF TOTAL ASSETS, BY INDUSTRIAL DIVISION-Continued

Returns with depreciation statements

Total With only depreciation =der

Revenue Procedure 62-21 in
With both depreciation under Revenue Procedure

Total Depreciation from statements Depreciation deduction statements
62-21 and other depreciation in statements

Si~e of total assets and
-bar of Depreciation under

Other depreciation
reciation

Dep

Depre.ia ion fro.
tt Deprecia-

l divi ioni d t i
active Revenue Procedure 62-21 -der Deprecia- atemen ss

sn us r a
corporation Number of

Total Number f
Amount

Number 0
Revenue tion

r of- 1"ationcl
Other

i n
treturns returns

Amount Amount
o

returns
tur

re ns ad reProc
u

deduction ret" = --ve-u- d precia-
ductionde

Number of Number of

I

-2162 Procedur
62 :

tion

(Th-.-d returns (7h...-d
roe Ohw-~ (Th -d (77--d (7~.-d

;:~~'
(r, I --d (7~.-d

-d.11.10 d.11 ...) d,11...L &11 d,11ar.)

(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) (13) (14)__ _ (15) (16)

TOTAL ASSETS $25,000,000 UNDER $50,000,000

All industrial divisions .............. 2,549 2,367 1,242,258 421 367,604 2,234 874,654 2,363 1,222,886 133 115,826 114,959 288 251,778 78,494 322,785

Agriculture, forestry, and fisheries ........ 9 9 9,171 1 1,256 9 7,915 9 9,171 - - - 1 1,256 467 1,723

Mining ...................................... 42 39 54,753 10 11,508 37 43,245 39 54,737 2 3,661 3,661 8 7,847 2,661 10,50?

Contract construction ....................... 26 24 20,120 5 3,609 21 16,511 24 20,120 3 1,153 1,153 2 2,456 215 2,671

Manufacturing ............................... 529 505 691,101 212 265,448 463 425,653 504 677,423 42 64,522 64o522 170 200,926 57,508 255,145

Transportation, communication, electric,
gas, and sanitary services ................. 105 100 171,302 31 48,539 82 122,763 99 166,258 18 32,247 31,398 13 16,292 4,87? 16,983

............Wholesale and retail trade ..... 143 140 321,847 26 23,853 132 87,994 140 111,447 8 8,169 8,151 is 15,664 6,221 21,901
.

....... . .........Wholes ale trade 74 73 38,682 11 4,022 70 34,660 73 38,652 3 1,154 1,154 8 2,868 1,945 4,812
.. . .......

Retail trade.............................. 65 63 70,271 15 19,831 58 50,440 63 69,901 5 7,015 6,997 10 12,816 4,276 17,091

Wholesale and retail trade not allocable..
i ~l t tFi d

4

6501

4

1 508

2,894
102 070

-

127

-

9117
4

1,450
2,894

94,159
4

1, 506
2,894

101,836

-

58

-

4,522

-

4,522

-

69

-

3,389

-

3,362 -6,742
e .........nance, nsurance, an re es a

services. ...................................
,

45
,
42

,
81,894 9

,
5,480 40 76,414 42 81,894 2 1,552 1,552 7 3,928 3,183

-
7,113

Nature of business not allocable ............ - - - - - - - - - - - - - -

TOTAL ASSETS $50, 000, 000 UNDER $100, 000, 000

All industrial divisions .............. 1,376 1,263 1,542,577 305 60`7, 078 1,181 935,499 1,261 1,540,223 82 147,045 146,970 223 460,033 131,096 539,53(

Agriculture , forestry, and fisheries ........

i i

1
27

1
25

1,327
14677

-
8

-
88828

1
21

1,327
48,258

1
25

1,327
77,145

-
4

-

13,517

-

13,517

-
4

-

15,371

-

1,423 16,791
ng ......................................M n

Contract construction ....................... 12 11
,

29,783 5
,

13,922 11 15,861 11 29o466 - - - 5 13,922 3,658 17,343

Manufacturing ............................... 309 301 866,304 154 431,665 277 434,639 301 865,005 24 85,520 85,475 130 346,145 94,922 439, 84~

Transportation, communication, electric,
servicesd it 82 76 417243 35 72795 .2 147,690 76 243,290 14 40,046 40,046 21 55,681 8,875 64,42~

.................gas, an san ary

Wholesale and retail trade .................. 49 45

,

70,879 14

,

12,621 40 58,258 45 70,878 5 4,246 4,246 9 8,375 4,198 12,57,

Wholesale trade ........................... 21 20 14,453 10 5,752 17 8,701 20 14,452 3 746 746 7 5,006 2,751 7,75(

Retail trade .............................. 27 25 56,426 4 6,869 23 49,557 25 56,426 2 3,500 3,500 2 3,369 1,447 4,81(

Wholesale and retail trade not allocable..
Finance insurance and real estate

1
868

-

777

-

89 207

-
94

-

5,081

-

743

-

84

,

126

-

775

-

88,598

-
34

-

2,439

-

2,409

-

50

-
2,642

-
1,835 4,46~

, , ..... ...
Services ................................ : ... 28 27

,
164,514 5 19,174 26 145,340 27 164,514 1 1,277 1,277 4 17,897 16,185 34,08,

Nature of business not allocable ............ - - - - - - - - - - - - - - -

TOTAL ASSETS $100,000,000 UNDER $250,000,000

All industrial divisions .............. 967 868 2,736,995 246 1,235,454 809 1,501,541 868 2,734,382 59 e66,693 266,655 187 968,761 253,781 1,222,34~

Agriculture, forestry, and fisheries ........

Mining ......................................

-
19 -18

-

116,440

-
7

-

47,828

-

16

-

68,612

-

18

-

116,008

-
2

-

19,751

-

19,751

-
5

-

28,077

-

4,068 32,05(

Contract construction .................. .... 4 4 15,086 - - 4 15,086 4 15,086 - - - - - -
-

Manufacturing .......................... : .... 204 198 1,367,166 113 690,519 183 676,647 198 1,365,464 15 109,370 109,370 98 581,149 168,094 749,17

Transportation, communication, electric,
....and sanitary servicesas 92 95 686,148 52 373,109 68 313,039 65 685,995 17 125,173 125,169 35 247,936 44,019 291,941

.............g ,

.Wholesale and retail trade ................. 40 38 158,822 14 58,639 36 100,183 38 158,822 2 2,718 2,718 12 55,921 15,617 71,5N
.

Wholesale trade ........................... 20 19 58,498 7 26,490 17 32,008 19 58,498 2 2,718 2,718 5 23,772 2,340 26,11;

.......... ; ......Retail trade ......... 18 17 98,445 6 31,274 17 67,171 17 98,445 - - - 6 31,274 12,936 44,21(.. ..
Wholesale and retail trade not allocable.. 2 2 1,879 1 875 2 1,004 2 1,879 - - - 1 875 341 1, 211

Finance, insurance, and real estate ......... 596 514 110,198 58 15,704 491 94,494 514 109,872 23 9,681 9,647 35 6,023 4,319 10, 301

Services .................................... 12 11 283,135 2 49,655 11 233,480 11 283,135 - - - 2 49,655 17,664 67,311

Nature of business not allocable ............ - - - - - - - - - - - - - - -

TOTAL ASSETS $250,000,000 OR MCRE

All industrial divisions .............. 692 657 12,452,783 259 6,682,220 603 5,770,563 657 12,453,067 54 840,068 840,068 205 5,842,152 2,520,264 8,620,791

Agriculture, forestry, and fisheries ........ 1 1 14,693 - - 1 14,693 1 14,693 - - - - - -

Mining ...................................... 9 9 166,736 5 82,066 9 84,670 9 166,736 5 82,066 30,531 112,59-

Contract construction .......................
Manufacturing ...............................

-

154 154- -6,576,928

-
110

-
4,451,726

-
138

-
2,125,202

-

154

-

6,577,059

-

16

-

517,462

-
517,462

-
94

-
3,9.34,264

-
880,440 5,072,97,

Transportation, communication, electric,

gas, and sanitary services ................. 120 119 4,976,819 61 1,928,954 103 3,047,865 119 4,976,975 16 273,984 273,984 45 1,654,970 1,500,576 3,155,66

Wholesale and retail trade .................. 21 19 323,496 13 175,150 1? 148,346 19 323,494 2 35,640 35,640 11 139,510 69,106 208,61-

Wholesale trade ........................... 6 4 25,142 3 15,048 3 10,094 4 25

1

141 1 10,950 10,950 2 4,098 5,900 9,99.

Retail trade .............................. 15 15 298,354 10 160,102 14 138,252 15 298,353 1 24,690 24,690 9 135,412 63,206 198,61-

Wholesale and retail trade not allocable..
and real estate .........insuranceFinance

-

385 353- -377,495

-

70

-

44,324

-
333

-

333,171

-

353

-

377,494

-

20

-
12,982

-
12,982

-
50

-

31,342

-

39,611 70,95
,,

Services ...............................

...
2 2 16,616 - - 2 16,616 2 16,616 - - - - - -

Nature of business not allocable ....... :: ... I - I - I
-

I - I
- - - - - - - - - - -

lEstimate is not shown separatel~ because of high sampling variability. However, the data are included in the appropriate totals.
NOTE: See text for explanatory statements and for 1-Dese,ription, of the Semple and Limitations of the Data."



282
ACTIVE CORPORATION RETURNS

CORPORATION INCOME TAX RETURNS, 1963

Table 44. -NET GAIN OR LOSS FROM DISPOSITION OF DEPRECIABLE AND OTHER PROPERTY USED IN THE TRADE OR BUSINESS AND FROM INVOLUNTARY CONVERSIONS
DETERMINED UNDER INTERNAL REVENUE CODE SECTIONS 1231 AND 1245, AND RELATED ITEMS, BY MAJOR INDUSTRIAL GROUP

Returns showing gain or breakeven from disposition of depreciable property under -section 1245

Total
Depreciable property disposed of under section 1245

number of
Cost or

Depreciation allowed or allowable Gain

Major industrial group active
Number of

Grossen
is. other basis Prior to After

rporation
returns

returns price and expense January 1, 1962 December 31, 1961 Total Ordinary Otherof
sale

ofNombe Number of Amount
(II.-d

;n

re

t. s

returns (7?-.-d (7h-.-d (D-d (7)...-d
d.11 ... d.11 ... d.11-.) bll-.) &11 ...) d.11 ...) d.11-.)

(2) (3) (4) (6) (7) (8)

_

(9) (10) (11)

All industrial groups ............................... 1,323,187 57,474 1,488,700
1
2,264,136 45,933 1,026,030 47,620 329,821 591,284 170,156 371,037

Agriculture, forestry, and fisheries ...................... 23,270 1,407 39,521 33,063 1,118 8,650 1,169 2,882 17,874 1,610 6,006

Mining .................................................... 14,878 1,589 88,039 132,269 1,276 59,101 1,259 14,488 32,0`78 10,664 21,695
Metal mining ............................................ 1,136 48 3,196 7,594 35 4,387 44 2,477 2,517 1,886 663
Coal mining ............................................. 2,480 232 10,426 19,122 215 10,941 200 2,361 4,639 1,472 3,141
Crude petroleum and natural gas ...... :.

: ................
7,922 990 58,897 85,202 735 35,725 ?81 7,489 19,878 6,171 13,952

Nonmetallic minerals (except fuels) mining .............. 3,340 319 15,520 20,351 291 8,048 234 2,161 5,044 1,135 3,939

Contract cond truction ..................................... 96,466 ~-,,815 88,999 153,0`70 4,754 82,833 4,715 19,692 40,893 12,328 29,085

Manufacturing ............................................. 131,800 14,153 499,137 767,013 11,796 419,845 11,925 87,599 242,163 52,082 166,923
Food and kindred products ............................... 18,310 2,197 38,733 67,615 1,863 40,252 1,841 8,294 20,845 4,W 16,610
Tobacco manufactures .................................... 191 40 820 2,7(77 33 1,814 36 339 284 202 80
Textile mill products ................................... 6,448 581 17,124 27,292 507 15,693 505 2,469 9,088 1,896 6,813
Apparel and other fabricated textile products. .......... 17,131 615 4,491 6,813 474 3,282 52? 859 1,8()9 415 1,100
Lumber and wood products, except furniture. ............. 8,81? 2,021 34,100 47,517 776 22,734 887 6,321 17,81? 2,975 14,951

Furniture and fixtures .................................. 6,613 406 4,346 7,147 347 3,930 325 686 888 310 575
Paper and allied products. .............................. 4,165 336 19,292 24,7?1 300 11,236 293 3,218 8,190 1,405 6,703
Printing, publishing, and allied industries ............. 21,2?5 1,246 21,696 27,896 1,146 13,596 1,060 3,091 10,932 1,823 7,594
Chsmic~ls and allied products ........................... 10,804 686 41,542 59,904 556 25,893 609 6,277 17,576 4,414 13,222
Petroleum refining and related iscustries ............... 1,259 158 56,574 115,983 106 75,618 126 6,618 22,750 4,158 18,644
R,ibber and miscellaneous plastics products .............. 4,345 333 16,955 15,811 227 6,341 297 3,545 11,055 866 4,921

Leather and leather products ............................ 3,030 120 277 600 86 307 98 119 98 50 53
St-, cla~, and glass products ......................... 8,083 1,013 23,502 42,246 915 26,926 800 5,025 12,695 3,354 8,454
Primary metal industries ................................ 4,336 353 18,466 45,670 292 34,242 302 2,318 12,610 1,865 10,575
Fabricated metal products, except machinery and
transportation equipment ............................... 19,271 1,647 23,599 42,873 1,329 24,093 1,381 6,740 10,373 2,795 6,639

Machinery, except electrical ............................ 19,306 1,616 54,619 68,914 1,380 33,789 1,265 6,895 28,784 4,083 14,096
Electrical machinery, equipment, and supplies ........... 9,140 610 27,377 33,276 487 11,425 550 6,478 13,698 5,420 8,503

Motor vehicles and motor vehicle equipment .............. 2,012 268 12,181 11,885 248 5,952 245 984 7,1(Y7 879 3,031
Transportation equipment, except uctor vehicles ......... 2,539 1?9 61,349 94,201 164 52,810 139 12,995 22,103 8,530 13,577
Scientific instruments, photographic equipment, watches
and el-ko ............................................. 3,968 333 13,657 15,706 247 4,935 328 3,759 7,608 2,076 5,432

Miscellaneous manufacturing industries, including
ordnance and accessories ........... I ................... 9,772 379 8 121 7,821 300 4,820 297 535 5,621 452 5 153

M.nuf`.ctmri,dg hot Ll.c.blc ............................. 985 (1)

Transportation, oommunioation, electric, gas, and sanitary
services ................................................. 56,291 4,542 274,753 460,785 3,742 234,156 3,832 63,105 113,189 34,404 66,992
Transportation ....

:- ... -- ....... *** ...... I .... I'll,
43,507 4,046 224,129 413,?92 3,307 214,114 3,410 60,648 87,203 32,274 54,111

Communication servt ces.. ................................ 6,855 234 10,557 B,275 206 3,669 178 742 6,746 1,140 6,132
Electric, gas, and sanitary services .................... 5,929 262 40, 06? 39,718 229 16,3?3 244 1,715 19,240 990 6,749

Wholesale and retail trade ................................ 403,435 17,229 159,302 233,177 13,628 95,788 14,307 31,865 51,710 18,185 32,445

Wholesale trade ......................................... 137,617 7,326 49,742 79,127 5,907 33,790 6,117 14,518 19,686 7,346 11,952
Groceries and related products ........................ 15,658 1,008 6,8?0 12,594 790 5,623 826 2,038 2,027 731 1,236
Machinery, equipment, and supplies .................... 19,871 1,227 11,480 16,997 966 5,848 1,105 3,547 4,019 2,029 1,934
Miscellaneous wholesale trade ......................... 98 536

'

5 057
1

31 197
1

1

49 997
1

4 117 22 068 4 152 8 836 13 594 4 529 8,780
Wholesale trade not allocable .........................

55
31 2 ( ~

( ( 1 (1
i (

I
(
1 (1

(
1

( 1)

Retail trade ............................................ 257,383 9,489 107,085 150,795 7,361 60,526 7,868 1?,040 30,808 10,621 19,533
Building materials, hardware, and farm equipment
. for c ................ I ........ I ..................... 26,828 1,376 6,399 D,284 1,178 3,372 1,043 1,464 1,609 507 1,026

General merchandise stor- ............................ 16,930 437 12,067 22,485 317 11,381 304 1,081 2,615 1,282 1,257
Food stor- ........................................... 18,211 749 19,544 38,196 615 21,011 617 3,864 4,821 2,164 2,600
Automotive dealers and gasoline s-vide stations., .... 42,200 3,054 21,078 27,194 2,264 8,118 2,658 4,702 6,530 2,491 3,913

Apparel and accesnory stores .......................... 29,765 328 1,451 2,887 297 1,287 292 414 314 178 127
Furniture, home furnishings, and equipment stores ..... 24,823 882 4,758 6,614 692 2,298 718 645 931 316 632
Eating, and drinking places ............................ 42,284 793 14,449 16,977 425 3,789 671 1,737 3,193 1,304 1,931
%lic-Ilansoun, retail stores ........................... 55,426 1,866

1
27

1
056

1
26

,

728 1 569 9 062

1

1 561

'

3 047 10 648 2 318

'
961

Rct.1L trade not all.c.bl ............................ 916 ( ) ( ) (L
) (

1
i (

1
) (

I
) (

1 (1
1 ( I )

Wholesale and retaiL trade not allocable ................ 8,435 414 2,475 ~3,255 360 1,472 322 307 1,216 218 960

Finance, insurance, and r,al estate ....................... 375,375 6,562 126,136 168,512 4,862 55,806 5,175 17,424 34,533 8,803 21,591
Banks and trust companies ............................... 15,052 891 15,423 22,176 719 4,596 675 3,247 1,359 811 549
Credit agencies other than banks ........................ 49,099 1,116 23,333 32,061 874 L2, 033 865 3,317 7,995 772 2,775
Security and commoqit~ brokers, dealers, exchanges, and
se-i- ........... I ................................... 3,472 145 2,011 2,759 68 746 92 150 666 586 76

Holding an(] other investment companies .................. 21,757 374 8,037 ~), 838 266 5,459 258 884 3,560 550 3,009
Insurance carriers ...................................... 4,69? 211 2,801 4,191 164 1,432 180 796 672 303 357
Insurance agent! , brokers, and service .................. 23,182 555 772 1, 532 430 693 435 405 550 148 345
Real state ............................................. 258,116 3,270 73,759 95,955 2,341 30,847 2,670 8,625 19,731 5,633 14,480

.................................................... 163,766 6,136 201,873 310,352 4,716 68,126 5,197 91,693 51,021 31,017 19,530
Hotels, roomir4- houses, camps, and other lodging places. 14,510 293 22,297 21,?86 208 5,812 241 2,258 5,295 1,686 3,577
Personal dervi-s. ...................................... 27,125 922 11,390 20,498 699 12,053 664 1,720 4,586 1,182 3,413
Business services ....................................... 44,353 2,058 37,964 62,004 1,624 24,415 1,818 12,355 11,661 4,652 ~,096
Automobile and other repair services .................... 25,435 1,548 117,108 187,498 1,215 20,467 1,333 72,124 24,583 21,812 1,987

Motion pictures ......................................... ?,242 116 337 678 71 411 70 113 403 251 295
Amussmcn~ and recreation services, except motion
picture ........... : .................................. 19,911 409 8,889 11,?42 332 3,372 36? 1,709 3,745 1,131 2,701

Miscellaneous services .................................. 25,190 790 3,888 6,146 567 1,596 704 1,414 748 303 461

Nat.re. of In-1-so hot all.cable .......................... 7,906
1

(1)
1

(1)
1

(1)
1

(1)
1

(1)
1

(1)
1

( 1)
1 (1) 1 (1) 1 (1)

Footnotes at end or table. See text for explanatory statements and for "Description of the Sample and Limitations of the Data.-'
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ACTIVE CORPORATION RETURNS

Table 44. -NET GAIN OR LOSS FROM DISPOSITION OF DEPRECIABLE AND OTHER PROPERTY USED IN THE TRADE OR BUSINESS AND FROM INVOLUNTARY CONVERSIONS
DETERMINED UNDER INTERNAL REVENUE CODE SECTIONS 1231 AND 1245, AND RELATED ITEMS, BY MAJOR INDUSTRIAL GROUP-Continued

Returns with net gain or loss from sale or exchange of property used,in trade or business and Involuntary conversions
under section 1231

Property sold or exchanged under section 1231 Net gain Cost of Tax from
recom utin

Major industrial group
Gross sales price

Cost or other basis Depreciation a 1
(less net
loss)under

property
usecI for

Tentative
investment

p g

prior year
Number of and expense of sale or allowable

section investment credit investment credit
at,, ;bbea, 0of

f
m

t=
umber of

mount
umber of

mount

t

1231 redit
umber of

mount
t_t~turn a

dI eturns (A-d
turns

eturns

(r
_dOho-d (7h-.-d (Th--d (7h-.-d

at urns
Th-d

d.11 ... d.11-)
!

]

;;;

&JI-) d.11 ... ) d.11.r.) d.J1 ...) d.11.r.)

(12) (13) (14) (15) (16) (17)

l')

(18) (19) (20) (21) (22) (23)

All industrial groups ........................... 114,262 80,854 3,299,891 79,327 4,320,541 73,007 1,717,962 1,083,701
% I

18,468,850 940,056 7,308 11,69-

Agriculture, forestry, and fisheries .................. 3,620 2,870 104,226 2,623 61,232 2,106 14,k5 50p834 60,992 2,764 130 66

Wining ................................................ 2,770 1,820 112,393 1,769 180,344 1,655 so 589 65,417 439p283 26,960 234 456

Metal mining .......................
.

74 38 14,894 37 39,227 36 11:644 212,044 76,867 5 220 3 1

Coal mining ......................... 439 314 22,079 334 34p276 292 12,436 10,317 98,887 61221 (1) (1)
Crude petroleum and natural gas ..................... lp604 1,025 62

'
173 995 82,149 930 42,379 63p271 16,~,661 9,533 130 181

Nonmetallic minerals (except fuels) mining .......... 653 "3 1.3,247 403 24,692 397 14,130 3,873 98,868 5,986 73 195

Contract construction ................................. 9,857 6,651 109,535 6p716 148,911 6,282 67,275 43,478 331p284 13p592 623 196

Manufacturing ......................................... 27,243 18,995 955p357 18,287 1,635,528 17,450 898,989 438,422 7,964,596 501,422 2,514 8,364

Food and kindred products ........................... 4,124 2o916 98,023 2,833 208,378 2,674 94,149 2,638 695,879 43,208 433 596
Tobacco manufactures ................................ 48 24 877 19 2p6O7 20 1,861 206 44,161 2,906 (1) (1)
Textile mill products ............................... 1,265 854 23,119 833 52,620 785 32,586 8,711 231,829 l5p041 114 81

Apparel and other fabricated textile products ....... 1,507 1,164 14,282 1,035 21,214 1,019 10,151 2,783 37,328 2,093 118 200

Lumber and wood products, except furniture.. ........ 1,875 1,265 76,800 1,217 124,365 1,127 75p967 59,439 136,051 7,755 68 123

Furniture and fixtures .............................. 725 489 lOpO57 470 18,646 464 10,347 1,605 36,863 2,236 48 28
Paper and allied products ........................... 702 560 113,058 542 77,233 517 20,370 87,876 423,760 28,405 92 122

Printing, publishing, and allied industries ......... 2,574 1,705 30,175 1,647 46,537 1,617 25,326 14p454 202,912 12,142 224 114

Chemicals and allied products ....................... 1,254 886 68,929 863 103o909 846 47,065 27,547 1,114,249 73,789 (1) (1)
Petroleum refining and related industries ........... 248 160 118,653 136 191,157 130 119,206 93,134 l,"6,798 98,043 11 41
Rubber and miscellaneous plastics products .......... 633 471 14,289 482 27,005 463 15,002 6,937 170,887 10,928 76 84

Leather and leather products ........................ 290 239 4,571 209 7,697 188 4,247 1,171 25,572 1,355 18 27
Stone, clay, and glass products ..................... 1,564 896 25

'

380 874 33,739 816 16,122 12,697 427,089 26,973 147 2,148
Primary metal industries ............................ 846 641 44,870 614 105,501 590 67,812 14,625 830,657 56,421 102 127

Fabricated metal products, except machinery and
transportation equipment ........................... 2,787 1,835 81,313 1,787 131,522 1,681 60,176 17,848 271,355 16,980 261 187

Machinery, except electrical ........................ 3,163 2ol8l 112,359 2,098 297,997 1,994 207,279 28,409 515,40`7 28,541 326 1,453
Electrical machinery, equipment, and supplies ....... 1,131 847 40,261 832 60,652 786 27,732 15,012 453,418 25,035 113 253

Motor vehicles and motor vehicle equipment .......... 426 292 18,440 278 35,9?0 273 21,095 7,233 280,939 17,757 40! 66
Trans,portation equipment, except motor vehicles ..... 502 438 32,105 442 43,100 408 19,843 20,280 337,785 17,774 64 467
Scientific instruments, photographic equipment,
watches and clocks ................................. 540 322 10,456 315 17,235 303 9,580 8,534 229,747 10,909 63 125

Miscellaneous manufacturing industries, including
ordnance and accessories ........................... 1,017 802 17,285 756 28 326 745 13,015 7,089 50,489 3,047 72 30

Manufacturing not allocable ......................... 22 (1) (1) (1)
(1 194 1,421 84 1 1,365

Transportation, communication, electric, gas, and
sanitary services .................................... 7,284 4,707 273,880 4,728 30A., 963 4,467 141,231 168,068 8,089,542 317,176 577 682
Transportation ...................................... 6,143 3,822 202,552 3,863 220,938 3,693 125

,

658 156,418 1,849,905 114,625 378 374
Communication services .............................. 590 469

1
l9o6O4 449 49,255 421 71111 218,742 3, ON., 302 91,012 41 86

Electric, gas, and sanitary services ................ 551 416 51,724 416 34,770 353 8,462 30,392 3,235,335 111,539 158 222

Wholesale and retail trade ............................ 32,287 22y739 290,531 22,476 413,137 21,236 171,140 82,433 842,334 43,442 1,933 1,090

Wholesale trade ..................................... 13,673 9,678 118,194 9,590 175,560 9,015 79,485 35,684 330,000 13,619 996 281
Groceries and related products .................... 1,895 1,298 23,232 1,316 32,859 1,217 14,008 5,485 119,132 3,258 114 57
Machinery, equipment, and supplies ................ 2,145 1,441 14,607 1,445 20,793 1,360 8,911 4,632 38o68O 1,693 151 78
Miscellaneous wholesale trade ..................... 9,470 6,787 79,779 6,687 120,835 6,298 55y863 25,402 169,931 8,775 727 146
Wholesale trade not allocable ..................... 163 152 576 142 1,073 140 703 165 2,257 93 (1) (1)

Retail trade ........................................ 17,757 12,500 168,150 12,326 230,564 11,723 87,939 45,445 497,950 28,985 908 Boo
Building materials, hardware, and farm equipnent
stores ........................................... 2,402 1,571 14,355 1,533 16,005 1,385 6y465 4,634 17,413 632 113 10

General merchandise stores ........................ 1,124 826 34,292 806 45,109 758 12,900 4,132 159,080 9,636 77 614
Food stores ....................................... 1,751 1,227 44,512 lo220 65,784 1,159 21,928 3,270 208,298 13,163 79 57
Automotive dealers and gasoline service stations .. 4,224 2,697 20,655 2,691 28,902 2,543 11,644 9,103 25,289 996 301 19

Apparel and accessory stores ...................... 1,221 1,011 4,912 974 11,201 936 6,016 1195 9,969 5" (1) (1)
Furniture, home furnishings, and equipment stores. 1,509 1,132 7,739 1,100 11,013 1,047 5,328 3y274 5,941 193 72 10
Eating and drinking places ........................ 1,832 1,395 22,395 1,448 30,208 1,376 11,150 4,978 28,662 1,574 72 4
Miscellaneous retail stores .......... - .......... 1,6119 2 636 11 710 2,549 22 152 2 514 12 467 15 732 42 729 2 222 163 80: :
Retail trade not allocable.. ......... . ..........

(
I

) ~(
1

~
(1

(
1)

M (-i
(1 (15 (1~ I

Wholesale and retail trade not allocable ............ 857 561 4,187 560 7o013 498 3,716 1,304 14,384 638

Finance, insurance, and real estate ................... 19,691 14,553 1,150,927 14,279 lyl5l,011 11,984 178,320 166,704 392,123 18,234 652 650
Banks and trust companies ........................... 1,489 1,016 124,478 871 126,748 704 12,903 1,758 229,713 11,372 153 269

Credit agencies other than banks .................... 3,491 2,281 117,104 2,277 120,330 1,814 10,555 17,088 47,205 1,648 128 64

Security and commodity brokers, dealers, exchanges,
and services ....................................... 314 242 7,557 254 11,380 210 3,689 83 1,384 65 25 229

Holding and other investment companies .............. 1,315 837 72,080 806 57,851 630 15,385 31,833 6,896 302
Insurance carriers .................... 362 291 16,828 278 21,325 250 4,910 1,469 48,974 2,495
Insurance agents, brokers, and service:: 1,061 735 1,910 777 4,054 744 1,917 226 18,840 351 e)
Real estate ......................................... 11,659 9,151 810,970 9,016 809,323 7,632 128,%l 114,247 39ol1l 2, OM 246 62

Services .............................................. 11,402 8,422 302,418 8,372 424,462 7,750 165,881 68,163 348,681 16,466 645 189
Hotels, rooming houses, camps, and other lodging
places ............................................. 857 7(Y7 48,526 661 71,559 599 23,651 8,416 18,063 862

Personal services. .................................. 1,998 1,451 11,908 1,414 20,033 1,384 8,154 1,061 27,769 1,132
Business services .................................... 3,669 2,531 69,998 2,579 103,024 2,298 43,819 1?,912 132,062 6,365 228 95
Automobile and other repair services ................ 2,362 1,715 106,709 1,725 153,997 1,646 65,584 2 , 93,0(Y7 3,906 142 34

Motion pictures. .................................... 258 221 15,618 221 18,334 209 6,875 lly872 36,165 2,293
Amusement and recreation services, except motion
pictures .........

:-- ............ I .... 1-1-1*111 1,0.46 844 27,187 836 33,570 803 14,034 5,994 16,150 910

Miscellaneous services .............................. 1,212 953 22,472 936 23,945 811 3,764 2,848 25,465 998 116 24

Nature of business not allocable ...................... 108 97 624 77 953 77 222 182 15 -1 -

'Estimate is not shown separately because of high sampling variability. However, the data are included in the appropriate totals.
2Net loss.
NOTE: See text for explanatory statements and for "Description of the Sample and Limitations of the Data."

294-550 0 - 68 - 19



ACTIVE CORPORATION RETURNS

Table 45.-GAIN FROM DISPOSITION OF DEPRECIABLE PROPERTY DETERMINED UNDER INTERNAL REVENUE CODE SECTION 1245, AND RELATED ITEMS, BY SIZE OF INCOME TAXED AT NORMAL TAX AND SURTAX RATES,
OR BY SIZE OF DEFICIT

Returns showing gain from disposition of depreciable property under section 1245

Total Property disposed of under section 1245 Net long-term

Type of return and size of income taxed at normal tax and
number of C t or Depreciation allowed or allowable

-

Gain
capital gain
reduced by

Net gain,
sale of

Net loss,
sale of

surtax rates or size of deficit
acti~e

corporation
Number of rross sales

price
other basis
and ex ense

WITor to Jan. 1, 1962 After Dec. 31, 1961 net short- noncapital noncapital
returns p

Total Ordinary Other term capital assets assetsreturns of sale
Number of

Amou~nt
Number of

Amount loss
d (7h-.-d returns (Th--d returns (Th...-d T~-d (Th-.-d (77...-d (7h--d (Th----d

d.11 b11-) blz.,.) d.11 ... ~11... d,11 ... bjz... d.11-.) doll-)

(1) (2) (3) (4) (5) (6) (7) (9) (11) (12) (13) (14)

Total ................................................. 1,323,187 53,799 1,461,953 2,214,286 44,054 1,002,376 44,541 324,294 591,284 170,156 371,037 1,333,946 287,251 62,565

Returns with net income, total ................... I .......... 808, 345 41,793 1,224,659 1,856,089 35,092 861,891 34,599 269,012 510,041 151,435 339,280 1,265,531 240,720 45,939
With income taxed at normal tax and surtax rates, total ... 605,996 33,377 980,403 1,534,165 27,891 714,142 27,217 233,525 404,232 126, 934 268,785 942,689 211,516 43,146

Under $5,000 ............................................
$5 000 under $lC OOO :

271,033
89 721

6,549
3 44

49,910 75,309 5,180 33,386 5,366 11,917 17,705 6,362 11,221 17,566 10,340 841, , ............. ......................
000 -der $15$10 000

,
53 577

, 6
2 872

35,01C
58 609

48,585
71 498

2,726 21,831 2,753 6,182 14,103 3,387 10, 343 13,975 5,457 378
, , ...................................

$15 000 -der $20 000 .
,

38 175
,

2 218
,

33 134
,

53 012
2,360 20,742 2,397 7,950 15,?53 4,007 10, 043 13,418 8,497 2,041

, , ... ...............................
$20 000

, , , , 1,920 20,181 1,690 9,525 11,577 4,686 6,953 12,130 4,572 1,059
, under $25,ODO ................................... 36,565 2,559 5?,147 69,026 2,109 18,657 1,997 10,968 17,052 5,928 11,122 8,766 15,039 181

$25,000 -der $30,000 ................................... 24,080 1,657 14,148 20,838 1,413 8_349 1,359 3,335 3,396 2,124 1,901 6,487 4 606 348
$30,000 -der $35,000 ................................... 13

,
C176 11243 24,647 27,224 1,044 9,206 993 3,713 9,724 2,078 4,390 6,302

,
3 901 23

$35, 000 ~der $40,000 ................................... 91656 837 13,146 23,107 750 13,608 662 1,633 5,556 1,241 3,978 2,829
,

1 592 38
$40,000 -der $45,DOO ................................... ?

,

183 790 8

,

112 15,770 645 9,366 630 1,852 3,310 1,026 2,613 5,970
,

8 885 124
$45,000 der $50,C)OO ................................... 51581 642 17,180 21,495 561 8,846 525 2,983 7,578 959 6,610 7,390

,
1,006 105

$50,000 -der $60,000 ................................... 8 481

,

883 10,595 16,105 792 5,465 724 4,006 3,961 1,262 2,715 6,411 1 591 1 234$60,000 under $70,000 ................................... 6 682 884 1-2,543 15,827 766 7,446 701 2,389 6,102 1,252 5,048 8,610
,

3 091
,
284$70,000 -der $80,000 ................................... 4,964 695 20,620 35,857 599 17,406 595 6,537 9,024 3,203 5,853 11,506

,
3 378 269$80,000 -der $90,000 ................................... 3,523 455 5,884 11,548 365 4,771 355 2,760 2,040 ..7 .91 3,010
,

1 444 34$90,000 under $100,000 .................................. 3,034 525 15,795 18,239 435 8,236 396 1,989 10,114 1,561 8,144 6,306
,

2,423 1.29
$100,000 -der $150,000 ................................. 9,613 1,675 32,770 49,42? 1,422 26,432 1, "7 ?,650 15,813 3,588 11,559 25 283 5 176 439$150,000 -der $200,000 ................................. 5,035 1,027 34,126 50,377 693 20,406 822 5,893 10,718 3,436 7,627

,
18 945

,

5 771 741$200,000 =der $250,000 ................................. 2,977 639 5,137 11,050 582 7,746 538 1,228 2,776 995 1,759
,

6,967
,

5 228 580$250,000 under $500,000. ................................ 6,154 1,462 61,503 98,779 lo278 50,962 1,230 10,787 27,864 7,459 19,013 55,358
,

10 607 2 815$500,000 under $1,000,000 ............................... 3,155 910 47,778 95,927 816 55,635 793 11,140 24,132 6,396 IS,442 44,813
,

7,894
,

2,895
$1,000,000 under $5,000,000 ............................. 2,835 981 120,483 173,856 863 81,135 866 21,844 53,923 16,703 35 223 124 453 35 835 5 546$5,000,000 under $10,000,000.... ........................ 460 178 34,251 70,822 153 46,358 159 7,097 15,975 3,608 12:448 69:249

,
4 526

,
12 305$10,000,000 -der $25,000,000 ........................... 296 125 130,893 189,232 103 46,036 108 66,425 54,220 28,485 25,222 133,691

,
36,296

,
9 205$25,000,000 under $50,000,000 ..................... I ..... 121 55 55,996 95,707 50 57,064 51 11, 807 29,328 7,592 21,~3-~ 141,414 12 601
,
166

$50,000,000 under $100,000,000 .......................... 84 47 37,914 94,138 46 61,163 41 8,845 13,833 4,969 8,927 142,943
,

6 392 540$100,000,000 or more .................................... 35 23 43,0172 81,410 20 53, 807 19 3,070 18,655 3,650 15,106 48,997
,

5,368 836
With no income taxed at normal tax and surtax rates, total 202,049 8,416 244,256 321,924 7,201 147,749 7,382 35,487 105,809 24,531 70,495 322,842 29,204 2,793

Taxable .................................................
N t bl .

3,000 411 37,148 59,983 385 33,003 350 6,459 17,415 4,046 13,269 231,244 4,476 244on axa e ............................................. 199,049 8,005 207, 10B 261,941 6,816 114,746 7,032 29,028 88,394 20,485 57,226 91,598 24,728 2,549

Returns without net income, total' .......................... 515,142 11,996 237,294 358,197 8,%2 140,485 9,942 55,282 81,243 18,721 31,757 68,415 46,531 16,646
With deficit:

under $5,000 ............................................ 342,829 4,496 42,831 60,768 3,194 19,265 3,701 5,845 6, 540 2,q!7 3-143 4,494 4,03C l or's$5,000 under $15,000 .................................... 97,132 2,869 28,009 52,527 2,128 20,727 2,392 10,886 6,383 3,203 3,240 4 270 5 652
'
419

$15,000 under $25,000 ...................................
$25 000 under $50 ODO

30,102
23 537

1,198
1 9

12, Wl 21,528 894 11,044 961 1,750 4,584 1,396 3,108
,

3,409
,

1,641 686, , ...................................
$50 000 under $100 000

, ,
12 237

,37
989

20,517
14 146

33, 0%
29 850

i,097 12,497 1,147 3,732 6,056 2,773 3,287 5,322 3,698 935, , .................................. , , , 784 11,466 799 8,767 4,871 1,748 3,D95 4,566 6,942 1,650
$100,000 under $500,000 .................................
$500 ODO under $1 000 000

8,094
693

848
117

37,721 59,551 681 27,200 ?58 7,869 15,758 3,686 5,126 16,609 11,842 5,954, , , ...............................
$1 000 000 under $10 000 000 494 94

6,752
55 261

14,657
76 519

103 9,284 103 1,688 3,469 1,396 1,469 3,772 1,54? 3,225, , , , .........
$10 000 000 or more 24 6

,
19 086

,
9 701

75 27,285 77 14,247 21,856 1,613 8,684 15,669 6,131 2,573, , .................. 1 , , 6 1,717 4 498 11,726 89 205 10,304 5,048 126

Footnotes at end of table. See text for explanatory statements and for "Description of the Sample and Limitations of the Data."



ACTIVE CORPORATION RETURNS
AT NORMAL TAX AND SURTAX RATES,

Table 45.-GAIN FROM DISPOSITION OF DEPRECIABLE PROPERTY DETERMINED UNDER INTERNAL REVENUE CODE_SECTION 1245, AND RELATED ITEMS, By SIZE OF INCOME TAXED

OR BY SIZE OF DEFICIT-Continued

in from disposition of depreciable property under section 1245-Continued

ti 1231
With net loss or with equal income and deductions under Income subject to tax

fWith net gain under sec on section 1231 Cost o

Type of return and size of income
Net gain Net long-

it lt Net loss
Net gain under Net loss Net gain

Net income

i

Net long-

term capital
Income

taxed at
Income tax

Investment

credit

Tentative
investment

property

used for

taxed at normal tax and surtax Under as tion 1245Und

er

erm cap a
gain reduced under

section 1245
,

sale of
,

sale of
or defic t

gain taxed normal tax
credit investment

credit
rates or size of deficit

Numbex
Of Un erd

-
by net Number of section noncapital noncapital at 25 and surtax

retw:~
se. i.n

r

OrdinOrdinary Other short-term returns 1231 Ordinary Other assets assets percent rates
1231

(7),-d (7ho-d (Th-. d capital loss
d

(Ttw..-d (7h...-d (T?--d (7h...-d (Th-.-d (7)...-d (7h-.-d (77...-d (Th...-d (7h-.-d (77,-.-d
d.11...

(Th...-d
d.11 ...

&11 ...

:~11 _
-(n,"

d.J1-) d.11 ...) d.11 ... ) d.11 ... d~lj ... d.11 ... d.11 ... d.11-) bll.,.)
d.1

(15) (16) (17) (18) (19) (20) (21) (22) (23) (24) (25) (26) (27) (28) (29) (30) (31) (32)

Total ....................... 32,694 741,204 1 124,370 331,521 1,154,214 21,105 33,219 45,786 39,516 30,097 89,468 23o453,726 1,1017o882 21,295,579 11,241,269 522,892 651,831 12,724o859

Returns with net income, total .... 26,310 692,421 114,208 305,516 1,100,739 15,483 20,813 37,227 33,764 18,049 67,862 24,192,815 1,10'7,882 21,295,575 llo241,268 522,891 620,323 12,148,420

With income taxed at normal tax
totalrtax ratesd 21 265 360550 96 087 248 486 819,111 U, 11.2 17,120 30,817 20,299 15,868 59,298 23,595,392 876,648 21,295,575 11,183,834 515,530 592,545 11,664,274

........,suan

Under $5,000 ..................

,

3,849
0

,

11,739
829

,

3,949
1 946

,

9,506
9277

12,895
13 009

2,700
1 386

452
121

2,413
1 441

1,715
2 416

311
187

3,942

2

,

274

31,893
41,486

10,117
10,387

11,934

23,788

5,719
9,505

1, 013
1,866

1,925

3,509

48,856

67,427
$5, 000 under $10, 000 ..........

000 under $15 000$10

602,
7141

,7
8 809

,
2,279

,
8,674

,
11,336

,

1,158 133
,

1,728
,

1,369 137 3,904 49,656 10,059 34,206 12,481 1,853 1,972 44,446
1380, .........,

$15,000 under $20,000 .........
,

1,466
,

10,215 2,488 6,949 llo299 752 298 2,198
3 560

4
9812

167
76

2,011
5 644

54,165
68 727

9,439
7 970

37,902
40256

13,396
18,261

2,247
2,789

2,455
3,373

5 ,
65,581

$20,000 under $25,000......... 1,618 11,552 2,368 8,141 7,986 941 93 , , , , , ,

$25,000 under $30,000......... 1,Ul 3,899 1,708 1,836 6,137 536 224
41

416
548

65
167

207
23

2,506
1 499

68,551
73246

2,415

4 675

44,124

39,743

14,096
14,718

2,106
1,973

3,357

1,968

61,397
39,662

$30,000 -der $35,000......... 826 3,443 1,530 4,223 5,472 417
15 147 15 3

,

152

,
36 246

,
2 109 31,034 11,894 1,388 1,370 26,999

$35,000 under $40,000.........
...000 under $45 000$40

545
546

2,335
5003

1,094
706

3,963
2,545

2,433
5,393

292
244 216 320 68 118 3,654

,
40,721

,
5,239 33,069 13,834 1,563 1,644

8

36,306
45324......,,

$45,000 under $50,000 ......... 434
,

6,115 693 6,065 7,196 208 25 266 545 41 258 39,053 6,638 30,175 13,712 1,124 1,23 ,

$50,000 -der $60, 000 ......... 531 3,445 827 2,486 3,998 352 1,230 435

242

229

197

1,199
260

599
2 059

57,958
75168

4,560

7 866

47,665
57 0017

20,778
26,443

2,334
2,890

2,913
2,538

66,172
51,773

$60,000 under $70,000 .........
..000 under $80 000$70

580

450

6,082
5919

1,010
1,7a2

4,851
5,470

7,083

10,932

304
245

334
153 1,421 383 255

,
1,374

,
65,656

,
11,481

,
51,578 25,640 2,669 2,635

2
51,251

67633.......,,
$80,000 under $90,000 ......... 298

,
1,941 836 641 2,654 157 27 151

149
250
135

28
101

1.26
1 018

42,929
42857

2,781
4 270

38,644
49 662

18,113
23,885

1,613
1,437

1,75
1,456

,
28,572

$90,000 -der $100,000 ........ 362 10, ou 1,412 8,009 5,941 163 101 , , , ,

$100,000 =der $150,000 ....... 1,130 15,597 2,609 9,578 20,736 545 432 979
404

1,981

105

345
523

1,951
4 022

241,786
202 190

19,058
21717

205,491
178 105

101,693
90,766

6,580
5,443

7,435
5,809

138,018
108,53~

$150,000 -der $200,000 ....... 661 10,302 2,032 7,522 17,563
04

366
175

201
70

1,
312 51 547

,
3302

,
827153

,

6,966

,
141,767 71,618 3,703 4,353 79,99-,

$200,000 -der $250,000 .......
000 under $500 000$250

464
980

4,645
28 386

683
4,967

1,708
18,347

66,
46,241 482 684 2,492 666 877

,
3 555

,
572,172 35,952 511,125 265,326 12,827 14,499 272,482

8 1f.......,,
$500,000 under $1,000,000 ..... 610

,
26,479 5,286 18,059 34,875 300 lo003 1,110 383 1,645 1:749 708,831 39,388 639,727 336,515 15,333 23,499 3 9,7

$1,000,000 -der $5,000,000 ... 690 59,090 12 958 j2,491 99,362 291 5,035 3,745 2,732 3,900

1 670

7,922
960

2,4(Y7,383
378 3281

121,972
22269

2,176,475
2241 771

1,155,481
652 968

51,335
35,135

59,800

43,248

977,79;

734,36(
$5,000,000 under $10,000,000.. 126 36,577 2,059 11,881

0
53,516

120 714
52
23

2,028
2 M

1,549
1 585

567
602

,
2 122 60`71

, ,
233,5622

,
133,681

, ,
2,014,957

,
1,080,777 59,284 68,070 1,210,61,

$10,000,000 -der $25,000,000.
000.000000 under $50000$25

102
46

64,150
71,069

26,900
7,491

24,62
20,348

,
137,526 9

,
251

,
61 1,286

,
151

,
2,671

,
2,127,160 141,414 1,928,?65 1,040,498 64,694 61,651 1, 0`72, 383

941 8 -, ,,,
$50, 000, 000 -der $100, 000, 000 39 106,831 3,036 7,986 130,%5 8 610 1,933 941 198

777

1,376
135

3,442,558
6433579

142,775
48 997

3,094,328
8 131603

1,642,779
4 502 938

80,516
151 815

100,409
169,66?

1, , 6 ,
4,141,81~

$100,000,000 or more .......... 17 24,798 3,438 14,660 37,803 6 1,231 212 446 , , , , , , , ,

With no income taxed at normal
tax and surtax rates

,

total.... 5,045 142,061 18,121 57,030 281,628 3,371 3,693 6,410 13,465 2,181 8,564 597,423 231,234 - 57,434 7,361 27,778 484,14(

Taxable ....................... 361 73,744 3,939 12,992 214,358 50 8 107 277 236 203 244,060
353 3 3

231,234 -
-

57,434
-

7,361
-

11,866
15 93 2

183,44!
300 701

Nontaxable' ................... 4,684 68,317 14,182 44,038 67,270 3,321 3,685 6,303 13,188 1,945 8,361 , 6 - , - ,

Returns without net income, totall 6,374 48,783 10,162 26,005 53,475 5,622 U, 406 8,559 5,752 12,048 21,606 3739,089 - 4 1 1 31,5GB 576,43~

With deficit:
Under $5,UOO.................. 2,331 6,020 768 2,974 2,837 2,165 550 2,049 569

93 3
1,028

379
1 714
3:985

37,435
324 774

-
-

-
-

-
-

-
-

912
958

21,37(
28,56f

$5, 000 =der $15, 000.......... 1,388 2,732 1,161 2,327 2,%0 1,481 577 2,042
2 5

-

1 575 206 197
,

323 097 - - - - 792 17,371
$15iOOO under $25,000 ......... ?22 2,038 1,181 1,533 3,135 476 177 1

679
,
542 446 1 1 37

,
348 005 - - - - 1,912 36,881

$25,000 under $50,000 ......... 793 3,661 1,894 2,745 4,012 586
429

466
Boo 727 611 1 461

-
3395

,
370 876 - - - - 1 43,77'

$50,000 under $100,000 ........ 560 7,350 1,021 2,484 3,713 , , ,

$100,000 "der $500,000 ....... 468 8 091 2 135 4 289 15,164

1

380 3,311 1,551 837 3,178 2,705
4

3175,590
381 175

- 4
-

1
-

1
-

3,490

2 460

72,61
51 951

$500,000 =der $1,000,000 ..... (2) (2 2 2
( ) 63

38
3,409

3192
359
714

188
408

3,225
2 010

71
798

,
4003219

-
- -

,
15,958

,
250,%

$1,000,000 -der $10,000,000.. 56 12,731 899 8,276 14,470
299 4

,
797 23 109

,
115 5 017

,
388 737 - 3,691 53,92:

$10,000,000 or more ........... 1
2 4,220 66 96 4, , , ,

lIncludes returns of Small Business Corporations electing to be taxed through shareholders.
2EStimate is not shown separately because of high sampling variability. However, the data are included in the appropriate totals.
3Defioit.

NOTE: See text for explanatory statements and for "Description of the Semple and Limitations of the Data."



ACTIVE CORPORATION RETURNS

Table 46. -NET GAIN OR LOSS FROM SALE OR EXCHANCE OF PROPERTY USED IN THE TRADE OR BUSINESS AND FROM INVOLUNTARY CONVERSIONS DETERMINED UNDER INTERNAL REVENUE CODE SECTION 1231,
AND~RELATED ITEMS, BY SIZE OF INCOME TAXED AT NORMAL TAX AND SURTAX RATES, OR BY SIZE OF DEFICIT

Returns with net gain or loss under section 1231

P2operty sold or exchanged under section 1231 Net gain (less net loss)

Depreciation allowed or
under sect ion 1231

Tax from C~st of

Type of returri and size of income taxed at normal tax and surtax
Total number

of active
allowable Cost or Gain f-m recomputing property Investment

rates or size of deficit corporation Number of Gross other basis Total net property prior year used for quaJified

returns returns sales price and expense gain (less disposed of investment investment for credit

Numb- of
Amount of sale net loss) -der credit credit

re turns section 1245
Th...-d (D--d (Th-.-d (yh-.-d (Th...-d (D.-d (Th-.-d (7h-.-d

d. I I... dbJ1 ... d.JJ ... &11 ... d,11...

3) (4) k.)

Total ................................................................... 1,323,187 124,262 3,299,891 73,007 1,717,962 4,320,541 1,083,701 371,037 1.1,693 18,468,850 16,738,395

Returns with net income, totad ................................................ 808,045 81,653 2,408,064 49,361 1,244,440 2,931,990 1,087,428 339,280 11,365 17,504,401 15,965,082

With income taxed at normal tax and surtax rates, total ..................... 605,996 62,715 1,684,195 37,210 999,006 2,172,22? 783,568 268,785 11,256 16,675,398 15,326,612

Under $5,000 .............................................................. 271,033 14,918 168,133 8,840 53,724 171,781 52,381 11,221 81 89,032 63,463
$5,000 under $10,0DO ...................................................... 69,721 7,316 116,584 4,363 33,219 1.14,932 35,322 10,343 41 107,952 81,69C
$10,000 -der $15,000 ..................................................... 53,577 5,397 66,410 3,251 31,13-0 75,925 24,068 10,043 101 75,835 56,33?
$15,000 -der $20,000 ..................................................... 38,175 4,171 48,085 2,434 18,897 47,097 19,840 6,953 107 79,286 59,80C
$20, 000 -der $25,000 ..................................................... 36,565 4,490 41,963 2,699 18,516 43,839 23,664 1.1,122 175 98,326 71,156

$25,000 under $30,000 ..................................................... 24,080 3,381 47,761 2,112 21,875 58,099 11,887 1,901 44 98,761 79,262
$30,GOO -der $35, 000 ..................................................... 13,076 1,965 28,464 1,034 ?,777 29,098 10,801 4,390 31 55,637 41,938
$35,ODO under $40,000 ..................................................... 9,656 1,5?4 14,813 1,001 8,161 19,482 5,752 3,978 45 53,649 39,647
$40,000 -der $45,000 ..................................................... 7,163 1,284 20,881 672 4,833 21,139 6,224 2,613 26 45,935 32,812
$45,000 -der $50,000 ..................................................... 5,581 1,118 32,829 615 8,113 26,640 1Q,940 6,610 13 36,559 28,249

$50,000 -der $60,000 ..................................................... 8,481 1,482 23,940 865 9,207 31,112 5,109 2,715 19 86,935 73,459
$60,000 -der $70,000 ..................................................... 6,682 1,311 21,340 738 4,801 17,540 7,948 5,048 34 63,639 46,435
$70,OVJ under $80,000 ..................................................... 4,864 1,051 23,389 592 13,324 28,148 14,056 5,853 69 72,182 55,737
$80, D00 under $90,000 ..................................................... 3,523 765 11,764 464 5,849 15,597 2,694 891 27 49,755 38,342
$90,0D0 under $100,000 .................................................... 3,034 795 19,156 412 6,510 19,772 14,469 8,144 41 38,578 29,097
$100,000 -der $150,000 ................................................... 9,613 2,696 35,959 1,527 19,859 45,659 22,755 11,559 179 206,017 168,485
$150,DOO -der $200,000 ................................................... 5,035 1,646 26,283 934 14,595 37,198 12,086 7,627 115 145,820 118,462
$200,000 under $250,000 ................................................... 2,977 1,085 38,749 675 17,689 52,227 8,948 1,759 180 117,314 95,925
$250,000 order $500,000 ................................................... 6,154 2,412 114,146 1,448 44,357 122,388 47,973 19,013 1, 073 408,021 317,424
$500,000 under $1,000,000 ................................................. 3p155 1,525 86,336 971 46,956 114,227 36,558 18,442 1,191 533,947 459,781

$1, 0m, 000 -der $5, 000, 000 ............................................... 2,835 1,608 188,267 a., 077 250,324 393,627 79,6?2 35,223 4,527 1,596,208 1,397,073
$5,000,GOO -der $10,000,000 .............................................. 460 311 103,197 226 70,851 141,488 51,382 12,448 232 1,223,377 1,129,120
$10,000,DOC -der $25,000,0Yj ............................................. 296 217 109,951 139 84,036 178,315 68,731 25,222 1,204 2,050,012 1,898,589
$25,000,000 under $50,000,000.., .......................................... 121 97 84,600 73 41,044 93,593 79,516 21,634 586 1,895,594 1,871,106
$50,000,000 under $100,000,000 ....................................... I .... 84 69 155,710 53 60,363 122,012 105,511 6,927 506 2,656,094 2,532,127
$100,000,000 or more ...................................................... 35 31 55,485 25 103,016 151,292 25,281 15,106 609 4,790,933 4,541,096

With no income taxed at normal tax and surtax rates, total .................. 202,049 18,938 723,869 12,151 245,434 759,763 3103,860 70,495 109 829,003 638,470

Taxable ................................................................... 3,000 1,359 169,115 828 40,765 123,120 129,690 13,269 62 252,985 222,232
Nontaxable' ............................................................... 199,049 17,579 554,754 11,323 204,669 636,643 1?4,170 57,226 47 576,018 416,238

Returns without net income, total ............................................. 515,142 32,609 891,827 23,646 473,522 1,388,551 '3,727 31,757 328 964,449 773,313
Deficit:
Under $5,000.............................................................. 342,829 11,884 105,302 8,407 46,921 129,704 19,829 3,543 21 38,149 25,817
$5,000 -der $15,000 ...................................................... 97,132 8,061 121,898 6,lw 47,323 163,820 5,151 3,240 14 60,791 38,115
$15,000 -der $25,000 ..................................................... 30,102 3,524 41,300 2,436 26,297 65,945 26,948 3,108 5 37,895 23,003
$25,000 -der $50,000 ..................................................... 23,537 3,860 73,419 2,753 34,867 109,982 325 3,287 44 74,687 57,763
$50,000 -der $100,000 .................................................... 12,237 2,690 102,745 1,996 57,306 161p792 25,237 3,095 45 82,620 50,409
$100,000 -der $500,000 ................................................... 8,094 2,089 163,554 1,564 142,085 310,614 27 369 5 126 40 173,913 138,241
$500,000 -der $1,000,000 ................................................. 693 260 64,455 196 31,506 95,656 25;101 1;469 46 103,313 82,708
$l,000,000 under $10,000,000 ................................... . : ..... 1 494 129 162,817 1 16 84 231 255,242 2

'2 '
8,684 113 336,642 301,978:: : :

$10,ODO,000 or more ............................................ . .....
,

24
1, ,

56
,
33,

1. :
2 1861 95,?96 1

24.; 293 1 205 1
- 56,439 1 55,279

Footnotes at end of table. See text for explanatory statements and for "Description of the Sample and Limitations of the Data."



ACTIVE CORPORATION RETURNS

Table 46.-NET GAIN OR LOSS FROM SALE OR EXCHANGE OF PROPERTY USED IN THE TRADE OR BUSINESS AND FROM INVOLUNTARY CONVERSIONS DETERMINED UNDER INTERNAL REVENUE CODE SECTION 1231,

AND RELATED ITEMS, BY SIZE OF INCOME TAXED AT NORMAL TAX AND SURTAX RATES, BY SIZE OF DEFICIT-Continued

under section 1231

Property sold or exchanged under Net gain under Income subject to tax Income tax Investment credit

section 1231 section 1231 Net long-
term capital Net long- Income Tax after

Type of return and size of income Go or
Gain from gain reduced Net income term capital taxed at investment

taxed at normal tax and surtax Number of Gross sales
Depreciation

other basis Total tne
property by net or deficit gain taxed normal tax Number of

Amount
Number of

Amount credit
rates or size of deficit returns price

allowed

0

r
and expense ga n

disposed of
d

sh~rt-term at 25 and surtax returns returns
allowab e

of sale
- er capital loss percent rates

(D.-d (77...-d (7~.-d (T?w..-d
section 1245

(7?w..-d (TI...-d (7~.-d (7)...-d (77..-d
d.11.,.)

'bil ... &11 ... d,11-) d,11 ... d.11 ... d.11 ... 6,11 ... d.11.,.)

(12) (13) (14) (15) (16) (17) (18) (19) (20) (21) (22) (23) (24) (25) (26)

Total .......................... 76,298 2,410,865 1,041,685 2,520,581 1,361,892 331,521 1,821,101 23,603,928 1,342,925 21,161,931 46,017 11,202,656 33,784 542,756 10,659,900

eturns with net income, total ....... 58,856 1,982,415 863,389 2,048,326 1,197,319 305,516 1,682,862 24,509,612 1,342,925 21,161,930 46,015 11,202,653 33,784 542,756 10,659,997

With income taxed at normal tax and
totalta rates 76244 1 319 341 662,487 1,419,797 864,23-3 248,486 1,179,967 23,683,682 1,060,448 21,161,930 44,762 11,127,856 33,347 533,962 10,593,894

...............sur x ,

Under $5,000 .....................

,

10,561

, ,

140,517 42,199 137,794 55,656 9,506 53,724 67,651 32,053 18,255 10,561 12,694 5,157 1,631
5192

11,053
15 02C

$5,000 =der $10,000............. 5,181 79,914 23,468 69,138 37,200 7,927 39,479
399

74,134
75 167

27,605
71419

35,570
45 595

5,181
3 837

17,539
11718

3,431
2,670

,

2,444

,
15,673

$10,000 -der $15,000............
000 under $20 000 . ..........$15

3,837
2,957

53,736
41,894

23,831
13,188

53,699
34,150

26,172
20,948

8,674
6,949

2 ,2
21,976

,
74,103

,
15,627

,
50,365

,
2,957

,
18,732 2,296 2,609 16,123

5, .,
$20,000 -der $25,000 ............ 3,354 36,231 14,322 32,530 24,972 8,141 21,112 93,533 14,565 74,153 3i354 25,245 2,677 3,120 22,12

$25,000 under $30,000 ............ 2,373 37,618 16p656 41,937 13,795 1,836 15,492 96,357 7,276
0 09

63,200
46 715

2,373
1 467

21,285
18 451

1,961
2321

2,885
2 390

18,40C
16,061

$30,000 under $35,000 ............
000 under $40 000 . .....$35

1,467
1,176

21,259
12,743

6,480
4,393

19,856
13,267

11,560
6,222

4,223
3,963

14,415
7,246

60,219
52,740

1 ,3
5,440

,
43,485

,
1,176

,
17,282.

,
1,012

,
1,997 15,28,~

, ..... .,
$40, DOO under $45,000 ............ 896 19,484 3,385 17,381 7,124 2,545 10,100 48,420 8,222 37,512

8

896

812

16,286
05018

748
688

1,497

1 300

14,78~
75C16

$45,000 under $50,000 ............ 812 21,330 4,813 20,213 11,438 6,065 13,189 53,461 1-1,103 38,1 5 , , ,

$50,000 -der $60,000 ............ 1,085 17,183 5, "9 18,710 6,970 2,486 9,530 74,923 7,381 58,551 1,085

0

26,020
15127

991
841

2,237
2 757

23,78--

24 394
$60,000 -der $70, 000 ............ 906 19,784 3,279 13,825 8,949 4,851 9,418 74,038 8,677 58,048

2550
9 6
810

,
80530 731

,
2 785

,

28 02C
$70,000 under $80,000 ............ 810 21,770 31,766 24,575 14,404 5,470

4
16,259
4 423

79,347
52 778

16,247
4 381

,6
46 699 552

,
22,202 486

,
1,938

,
20,264

$80,000 under $90,000 ............
$90,000 -der $100,000 ...........

552
549

6,894
17,089

2,871
5,177

7,348
16,039

3, 111
14,776

16
8,009

,
10,791

,
63,182

,
7,425

,
51,754 549 25,651 510 1,543 24,10E

$100,000 under $150,000 .......... 1,905 28,430 13,201 29,123 25,015 9,578 33,342
8

276,091
227 2(Y7

25,909
20 706

230,957
444198

1,905
1 143

3.15,583
643101

1,803
1,092

7,940
5,477

VY7,64~
96,16~

$150,000 -der $200,000 .......... 1,143 19,437 8,052 21,431 14,671 7p522 22,93
80

,
198 374

,
11 773

,
932180

,

816

,
20692 772 4,598 87,60E

$200, 000 under $250, 000 ..........
000 ..........000 under $500$250

816
1,678

23,913
83,562

11,086
24,897

29,564
70,663

10,225
51,741

1,708
18,347

11,7
73,794

,
669,400

,

53,201

,
581,171 1,678

,

305,103 1,618 14,331 290,77,
,,

$500,000 under $1,000,000 ........ 1,043 55,875 34,379 67,980 40,868 18,059 62,348 830,089 53,555 736,868 1,043 389,960 1,007 16,909 373,051

$1,000,000 =der $5,000,000 ...... 1,127 160,860 201,537 307,312 93,278 32,491 132,205 2,712,963 132,182 2,473,267
6424

1,127
223

1,311,8"
378820

1,100
217

58,920
48,503

1,252,92E
87-'771

$5,000,000 under $10,000,000..... 223 85,603 48,532 96,372 57,305 1.1,881 77,934
0

1,713,030
807 G49

77,934
148 304

6,1,5
OM5812 16~

,
1 379 744 163 79,304

,
1,300,44(

$10,000,000 under $25,000,000.... 166 61,641
0

16,111
91431

48,769
69 915

82,145
85 012

24,620
20 348

148,3 6
927155

,2,
766 8492

,

155,927

,,
2,545,135 72

, ,
1,364,907 71 84,279 1,280,62~

$25,000,000 under $50,000,000....
000 000...000 -der $100$50 000

72
51

75,2 1
134,520

,
26,075

,
60,197

,
3.12,617

,
7,986

,
142,837

,,
3,874,841 142,769 3,504,408 51 1,860,886

`

51 93,473 1,767,41:
8,,, ,

$100,000,000 or more ............. 22 42,853 65,426 98,009 28,039 14,660 42,163 6,567,736 42,163 5,854,763 22 70, 0983, 0 22 86,576 2,9 3,52;

With no income taxed at normal tax
urtax rates totalnd 14 094 663, 074 200,902 628,529 333,106 57,030 502,895 825,930 282,477 - 1,253 74,797 437 8,794 66,00.

, ...........a s

Taxable ..........................

,

1,253 158,978 29,229 101,381 129,820 12,992 282,672 306,365 282,477 - 1,253 74,797 437 8,794 66,001

Nontaxable' ...................... 12,841 504,096 171,673 527,148 203,286 44,038 220,223 517,565 - - - - - -

Returns without net income, total .... 17,442 428,450 178,296 472,255 164,573 26,005 138,239 2905,684 - 1 2 3

Deficit:
Under $5,000..................... 6,653 65,986 23,772 63,974 28,664 2,974 14,168

210,717
2

- -
1

-
1

-
(3) (3)

$5,000 -der $15,000 ............. 4,012 65,238 20,593 69,897 15,325 2,327 17:519
8 0

34,964
235 307

-
- -

$15,000 under $25,000 ............ 1,846 19,033 11,247 22,705 33,614 1,533
745

97
51515

,
277 6gg

-
- - -

$25,000 -der $50,000 ............ 2,196 47,620 13,012 48,443 14,974 2,
01

,
298 770 - - -

$50,000 under $100,000 ........... 1,405 53,233 22,232 56,285 14,204 2,484 111,3 , -

$100,000 =der $500,000 .......... 1,088 67,691 46,830 91,026 22,819 4,289 30,715 '214,947
2

- - 1 3

000 under $1,000,000 ........$500 316 36,393 11,063 35,433 6,441 1,281 8,565 78,395 - - - -
,

$1,000,000 under $10,000,000 ..... 122 66,031 28,275 80,356 24,065 8,276 27,801 2270,170 - - -

$10,000,000 or more .............. 4
1

7,235
1

1,272
1

4,136 1 4,467 96 4,558 284,725 -

R

Footnotes at end of table. See text for explanatory statements and for "Description of the Sample and Limitations of the Data."



AL;TIVE CORPORATION RETURNS

Table 46.-NET GAIN OR LOSS FROM SALE OR EXCRANGE OF PROPERTY USED IN THE TRADE OR BUSINESS AND FROM INVOLUNTARY CONVERSIONS DETERMINED UNDER INTERNAL REVENUE CODE SECTION 1231,AND RELATED ITEMS, BY SIZE OF INCOME TAXED AT NORMAL TAX AND SURTAX RATES, OR BY SIZE OF DEFICIT-Continued

Returns with net loss, or with breakeven under section 12
Property sold or exchanged under

section 1231
Net i... der
secti n 1231

Income subject to tax Income tax Investment credit

Net loss
Type of return and size of income Cost or Gain from

,
sales of Net income

Net long- Income
Tax after

taxed at normal tax and surtax Number Of Gross sales
Depreciation
allowed or

other basis Total net property noncapital or deficit
term capital
gain taxed

taxed at
normsl tax Amount

Amount investment

rates or size of deficit returns price
allowable

and expense loss disposed of assets at 25 and surtax Number of Number of cred
i
t

of sale under

i

percent rates returns returns

A-d (Th...-d (7)--d (7)-.-d
ection 1245
(n..-W

s

(7)...-d (Th-.-d (77-d nw..~ (7h ..md
d.1 I ... d11 ...) d.1J-J ~11-) &11... &IJ ... d.11 ... d.11.,.)

7)2 1 (28) DI) (,2) (33) DO) -1b) 3.1) (38) (39) (40) (41)

Total .......................... 37,964 889,026 676,277 1,799,960 278,191 39,516 273,272 10,007,850 168,504 10,332,373 16,062 5,353,295 14,042 232,115 5,121,180
Returns with net income, total ....... 22,797 425,649 381,051 883,664 109,891 33,764 93,466 10,899,943 168,504 10,332,294 18,059 5,353,255 14,041 232,114 5,121,141

With income taxed at normal tax and
surtax rates, total ............... 17,953 364,854 336,519 752,430 80,645 20,299 83,279 IC,697,356 137,401 10,332,284 17,953 5_345,602 13,991 231,517 5,114,085
Under $5sOOO .....................

$5~000 under $10,000 .............
4,357
2,135

27,616
36 670

11,525
9 751

33,987
45 794

3,275
1 878

1,715
2 416

3,505
870

18,139 353 6,?0`7 4,358 1,868 2,450 268 1,600
$10,000 under $15,000 ............ 1,560

,
12,674

,

7,279
,

22,226
,

2,104
,

1,369
1,
3 612

19,052
22 435

771
553

14,802
18 513

2,136
1 561

4,580
5 574

1,530 783 3,797
$15,000 -der $20,ODO ............

$20 000 under $25 000
1,214 6,191 5,7D9 12,947 1,108 4

,
1,740

,
24,898 1,189

,

20,663
,

1,214
,

6,399
1, 061

976
974
839

4,600
5 560, , ............ 1,136 5,732 4,194 11,309 1,308 2,981 1,331 27,518 341 25,114 1,136 7,416 974 936
,

6,480
$25,000 under $30,000 ............
$30 000 under $35 000

1,008
498

10,143
7 205

5,219
1 297

16,162 1,906 65 1,125 29,450 1,132 26,617 1,009 8,450 890 902 7,548, , ............
$35,000 under $40,000 ............ 398

,
2 0`70

,
3 768

9,242
6 215

759
470

167
15

756
488

17,238 345 15,926 499 5,527 440 473 5,054

$40,000 under $45,000 ............ 388
,

1,397
,

1,448
,

3,758 900 68 804
22,820
22 383

6oO32
448

14,820
16 265

399
38

6,946 363 793 6,153

$45,000 -der $50,000 ............ 306 1.1,499 3,300 6,427 498 545 402
,

15,662 496
,

14 432
7

306
6,319
5 893

342
287

663
q

5,656

$50,000 under $60,000 ............

$60 000 -der $70 000

397
405

6,757
1 556

3,756 1.2,402 1,861 229 1,992 26,152 1,933

,

21,639 396

,

9,481 340

"

1,01-1

5,444

8,470, , ............
$70,000 under $80,000 ............ 241

,
1,619

1,522
1 558

3,715
3 573

1,Ool
348

197
383

894
319

33,009 392 26,129 405 11,362 385 959 10,403

$80,000 under $90,000 ............ 213 4,870
,

2,978
,

8,249 417 250 885
21,129
18 784

418
128

17,802
17 94

241 7,965 221 881 7,094

$90,000 under $100,000 ........... 246 2,067 1,333 3,733 3017 135 287
,

24,894 746
, 1

23 201
213
246

8,142
10 821

206
238

562 7,580

$100,000 under $150,DOC ..........

$150 000 -der $200 000

791

503
7,529
6 846

6,658
6 543

16,536
15 767

2,260 1,981 3,486 112,765 11, 673

,

95,789 790

,

48,117 752

565

2,214

10,256

45,903, , ..........
$2002000 under $250,000 .......... 269

,
14,836

,
6,603

,

22,663
2,585
1,277

105
51

3,712
1 794

94,740

62 691
1,679

696
87,326
59 9

503 42,719 4?2 2,328 40,391

$250,000 under $500,000 .......... 734 30,584 19,460 51,725 3,768 666
,

3,874
,

274,320 6,421
,2 3
888251

268
733

29,388
128 134

262
686

1,427
5 51

27,961

$500,000 -der $1,000,000 ........ 482 30,461 l2o577 46,247 4,310 383 7,134 344,121 5,454
,

329,704 482
,

169,787 459
, -1

5,840
122,623
163,947

$1, 000, 000 -der $5, COG, 000 ......
$5 000 000 -der $10 000 000

481

88
27,407
17 594

48,787
22 319

86,315 13,606 2,732 11,062 1,146,392 26,292 1,079,621 480 564,840 469 23,715 541,125, , , , .....
$10,000,000 -der $25,000,000 .... 51

,
48,310

,
67,925

45,116
129,546

5,923
13,414

567
602

5,654
12,426

6",415
873 565

18,238
23 519

616,308
825 433

88
51

324,575
434 392

87 16,966 307,609

$25,000,000 -der $50,000,000 .... 25 9,399 9,130 23,678 5,496 1,286 5,339
,

921,010
,

6,014
,

909,218 25
,

474,538
49

25
21,624
17 155

412,768
457 383$50,000,000 -der $100,000,000 ... 18 21,190 .34,288 61,815 7,106 941 6,527 1,182,269 11,304 1,148,480 IS 599,939 is

,
24 620

,
575 319$100~000,000 or more ............. 9 12,632 37,590 53,283 2,756 4,46 2,271 4,697,505 10,834 4,648,653 9 2,422,430 9

,
99,059

,
2,323,371

With no income taxed at normal tax
and surtax, rates, total ........... 4,844 60,795 44,532 1-31,234 29,246 13,465 10,187 202,587 31,103 - 106 7,653 50 597 7,056
Taxable ..........................
N. t bi .

106
7384

10,137 11,536 21,739 130 277 126 31,559 31,103 106 7,653 '9~ 7 ~56n axa . ...................... , 50,6-58 32,996 109,495 29,116 13,188 10,061 171,028 - - - -
,

eturns without net income, total .... 15,167 463,377 295,226 916,296 168,300 5,?52 179,806 '892,093 89 3
Deficit:

40 1 39

Under $5,000 ..................... 5,231 39,316 23,149 65,730 8,835 569 5,447 '9,509 - -
$5,000 -der $15,000 ............. 4,049 56,660 26,730 93,923 10,174 913 9,444 235,478 -

-

$15,000 under $25,000. ........... 1,678 22,267 15,050 43,240 6,666 1,575 6,331 230,831 -
$25,000 -der $50,000 ............ 1,664 25,799 21,855 61,539 14,649 542 14,154 259,668 - 1 (3)

(3)$50,000 -der $100,000 ........... 1,285 49,512 35,074 105, 50`7 19,441 62a 20,377 290o721 - - -
$100,000 under $500,000 .......... 1,001 95,873 95,255 219,588 30,188 837 33,219 2204,139 - 4 1 1$500,000 -der $1,0001000 ........ 144 28,062 20,4,43 60,223 11,542 186 16,650 '101,323 - 85 1 39$1,000,000 -der $101000,000 ..... 107 96,786 55,956 174,886 22,045 408 29 911 '243,099 - - -

39

$10,000,000 or more .............. 8 49,102 1,714 91,660 44,760 109 44,273 1 '117,325
1

-
-

R

Includes returns of Small Business Corporations electing to be taxed through shareholders.2LOSS or deficit.
3less

than $500.
NOTE: See text for explanatory statements and for "Description of the Sample and Limitations of the Data.'-
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of tax returns, and in statistical treatment. In many
instances the explanations supplement the more detailed
and current definitions presented in the Explanation of
Terms for 1963 in this report. When making detailed
comparisons of historical statistics, the text of the
annual Statistics of Income reports should be referred
to for description of changes in law that are pertinent
to the statistics.

In general though, the statistics shown inthehistorical
tables are comparable from year to year. But for 1954
through 1958, asset and liability statistics were based
only on returns of corporations reporting balance sheet
information. Beginning with 1959, asset and liability
estimates are included in the statistics for the returns
of the few corporations which failed to supply this infor-
mation.

HISTORICAL COMPARABILITY OF TERMS

CORPORATION INCOME TAX RETURNS, HISTORICAL
SUMMARY, 1954 THROUGH 1963

Statistics on corporation income and tax first became
available when an excise tax, based on corporation in-
come, was imposed by the Tariff Act of 1909. A so-
called direct tax on income was imposed in 1913
following adoption of the Sixteenth Amendment to the
Constitution. Three years later the Revenue Act of 1916
directed that statistics concerning the operation of the
income tax laws be published annually.

From 1909 through 1915, some corporation statistics
were published in the AnnualReport of the Commissioner
of Internal Revenue. The first volume of Statistics of
Income was published for 1916. Information for 1909
through 1949 is summarized in the Statistics of Income
for 1949, Part' 2.

The historical information in tables 47 through 51
was selected from tables published in the Statistics of
Income for 1954 through 1963 and includes comprehen-
sive balance sheet and income statement information
for the 10-year period.

The following notes explain changes in the definition
of terms over the 10-year period covered by the
historical tables. The explanations cover items that are
either unique to the historical tables or for which
comparability was affected substantially enough to re-
quire additional information. Changes in comparability
resulted from changes in law, in the format and types

Accounts payable included loans from stockholders
prior to 1959. Beginning in 1960, loans from stock-
holders appeared as a separate balance sheet account.
For railroad corporations, short-term loans and bills
payable were included in accounts payable prior to 1960.
Since 1960, they were contained in "other current
liabilities." Nontrade accounts payable were also in-
cluded in "other current liabilities."

Amortization pertained only to the writeoff of Govern-
ment-certified emergency facilities and grain storage
facilities prior to the enactment of the 1954 Code.
Beginning with the statistics for 1955, amortization of
research, experimental, exploration, development,
organizational, trademark, and trade-name expenditures
were also included.

Business receipts included premiums of life insur-
ance companies beginning with the statistics for 1958.
These amounts were not previously reported for tax
purposes.

Capital stock, common and preferred, represented
amounts of outstanding shares of ownership in the
corporation as shown on the balance sheet. When the
amount could not be identified as common or preferred,
it was treated as common stock. The Form 1120-S
return filed by Small Business Corporations electing
to be taxed through shareholders did not require identifi-
cation as to type of capital stock. Therefore amounts
reported on these returns were treated as common
stock.

289



290 CORPORATION INCOME TAX RETURNS, HISTORICAL SUMMARY

Cost of sales and operations included benefit pay-
ments and accruals and losses on contracts reported
by life insurance companies beginning with 1958. Prior
to 1958 these costs were not deductible inasmuch as
business receipts for these companies were nontaxable.

Depletion shown for years prior to 1955 included
"discovery" depletion, as well as "cost" depletion and
"percentage" depletion. In computing discovery deple-
tion, the allowable deduction in the case of certain
mining property was based on the fair market value of
the property after the discovery of the minerals. Dis-
covery depletion was discontinued by law in 1954, so
that statistics shown for 1955 and later years were
based on only cost or percentage depletion.

Deposits and withdrawable shares consisted primarily
of customer demand and time deposits including with-
drawable shares, share accounts, and investment cer-
tificates held by banks, savings and loan associations,
and other financial institutions. Other corporations
occasionally used this account on the tax return balance
sheet to report such liabilities as contingent and contract
deposits. The amounts are shown as reported.

This account appeared on the income tax return
balance sheet for 1957 through 1962. In years prior to
1957, deposits and withdrawable shares were includable
in "other liabilities" or, occasionally, in accounts
payable or capital stock (common). For 1963, they were
includable in "other current liabilities."

Foreign tax credit statistics shown in the historical
tables reflect different methods of computing the statu-
tory limitation on the amount allowable. Prior to the
enactment of the 1954 Code, in addition to the "per
country" limitation, there was also an "overall" limi-
tation on the total credit. For 1954 through 1960 only
the "per country" limitation was applicable. For 1961
through 1963 corporations could elect whether the "per
country" or the "overall" limitation was to apply.

Carryback and carryforward of foreign taxes in
excess of the current-year limitation was provided for
taxable years beginning after December 31, 1957.
Amounts had to be first carried back two years (but not
to taxable years beginning before January 1, 1958) and
then forward to the five succeeding taxable years. The
statistics reflect amounts attributable to current-year
foreign taxes and amounts carried forward from prior
years. The amounts carried back are not reported on
the current-year tax return and are therefore not
available in Statistics of Income.

Income tax statistics were affected, mainly, by the
change in treatment of life insurance companies re-
flected in the statistics for 1959 and later years. This
change was attributable to the Life Insurance Company
Income Tax Act of 1959, and is outlined in the Changes
in Law section of Statistics of Income- -1961 -62.

For corporations in general, there was also a change
of one percentage point in the rate applicable to net
long-term capital gain reduced by net short-term
capital loss when the alternative tax was payable. For
taxable years beginning before April 1, 1954, the rate
was 26 percent; for taxable years beginning after that
date the rate was 25 percent.

Statistics for 1954 include the excess profits tax
which was terminated by law December 31, 1953.

Loans from stockholders first appeared as a separate
balance sheet account on income tax returns for 1960.
In 1959 this item was includable in -other liabilities".
In years prior to 1959 this item was includable in
accounts payable.

Loans to stockholders first appeared as a separate
balance sheet account in 1960. In 1959 this account was
includable in "other current assets". In years prior to
1959, it was includable in notes and accounts receivable.

Long-term debt comprised mortgages, notes, and
bonds payable and maturing in one year or more.
Beginning with 1955, length of time from maturity was
based on date of the balance sheet. Prior to 1954,
length of time from maturity was based on date of issue.
The definition of this item was revised during 1954, so
that the statistics for this one year comprised amounts
reported under both the old and new definitions.

Mortgage and real estate loans were reportable
apart from other receivables on balance sheets from
1957 through 1962. Because the return form did not
provide a separate place for reporting any reserve -for
uncollectible mortgage and real estate loan accounts,
such reserves were often included in the reserve for
bad debts, shown in this report as an adjustment to
notes and accounts receivable. If a separate reserve
was indicated in supporting schedules, it was therefore
added to the bad debt reserve.

Prior to 1957, loans held by banks and trust companies
were includable in notes and accounts receivable; loans
held by companies other than banks and trustcompanies,
in "other investments." For 1963, all mortgage and
real estate loans were includable in "other invest-
ments."

Net capital assets, except land consisted of depreci-
able, depletable, and intangible assets less accumulated
depreciation, depletion, and amortization.

Net capital gains included amounts reported by life
insurance companies beginning with 1959, based on
provisions of the Life Insurance Company Income Tax
Act of 1959. Since 1958, when Small Business Invest-
ment Companies were authorized, losses on stock issued
by these companies, or losses sustained by these
companies on certain convertible debentures (or stock
after conversion) were considered to be ordinary losses
rather than capital losses.

Net income or deficit attributable to life insurance
companies prior to 1958, based on statutory reporting
requirements, was defined as gross taxable receipts
from investments only, reduced by investment deduc-
tions, but not those additional deductions which were
unique to life insurance companies. Beginning with
1958, life insurance company net income or deficit
was derived from the gain or loss from operations
reported on the Form 1120L return form, modified to
include the excess of net long-term capital gain over
net short-term capital loss, and to exclude the statutory
special deductions allowed corporations in general.

Net operating loss carryforward was affected by the
requirement that losses first had to be carried back to
offset net income for a specified number of prior years
before they could be carried forward as a deduction.
Losses sustained during 1958-1963 must have been
carried back three years; losses sustained during



CORPORATION INCOME TAX RETURNS, HISTORICAL SUMMARY 291

1954-1957 for two years. For life insurance companies,
1958 was the first year the deduction was applicable.

Net worth for 1954 included reserves for estimated
expenses, a balance sheet item on the return form for
that year only.

Notes and accounts receivable included railroad
company short-term loans and bills receivable for
1959 and prior years. These items were treated as
"other current assets" for 1960 and later years.
Prior to 1957, statistics for notes and accounts re-
ceivable also included mortgage and real estate loans
held by banks and trust companies. For 1957 through
1962 mortgages and real estate loans appeared as a
separate balance sheet account on the tax return; for
1963, these loans were generally reported in "other
investments."

Other current assets first appeared as a separate
balance sheet account on income tax returns for 1959.
Amounts shown for 1954 through 1958 represent only
prepaid expenses and supplies, a separate account on
the tax return balance sheet for these years. Prior
to 1959, "other current assets" were includable in
',other assets," "other investments," or notes and
accounts receivable. Loans to stockholders were in-
cluded for 1959 only. For 1960 and subsequent years,
statistics for "other current assets" also included
amounts of railroad company short-term loans and
bills receivable which were treated as notes and ac-
counts receivable for 1959 and prior years.

Other current liabilities first appeared as a separate
balance sheet account on income tax returns for 1959.
Amounts shown for 1954 through 1958 represented only
accrued expenses, a separate account on the tax return
for those years. Prior to 1959, "other current liabili-
ties" were includable in accounts payable, and certain
other accounts in "other liabilities." For 1960 and
subsequent years, statistics for "other current liabili-
ties" also included amounts of railroad company short-
term loans and bills payable, which were treated as
accounts payable for 1959 and earlier years. For 1963,
"other current liabilities" also include deposits and
withdrawable shares, shown separately in previous
years.

Other deductions included insurance losses and re-
serves and other deductions peculiar to life insurance
companies beginning with 1958. Prior to 1958 these items
were not reportable for tax purposes.

Other employee benefit plan included amounts de-
ducted by life insurance companies beginning with 1960.
Life insurance company contributions to employee bene-
fit plans first became deductible for tax purposes for
1958. Prior to 1958, business expenses such as for
employee benefit plans were not deductible inasmuch
as business receipts for these companies were non-
taxable. Because the life insurance company income tax
return, Form 1120L, did not provide for the separate
reporting of most business expenses, information on
employee plans had to be obtained from information
in attached schedules. In using these schedules for the
1958 and 1959 statistics, no attempt was made to separate
"other" employee plan contributions from contributions
under pension, profit sharing, stock bonus, and annuity
plans.

Other investments, prior to 1957, included mortgage and
real estate loans held by companies other than banks and
trust companies. Mortgage and real estate loans were a
separate balance sheet account on the tax return from
1957 through 1962. In 1963, this item was again includable
in "other investments."

Other liabilities included items which through the
years have become separate balance sheet accounts
on the tax return. Deposits and withdrawable shares
were included for years prior to 1957. Loans from
stockholders were included in "other liabilities" for
1959 only. Surplus reserves of mutual insurance com-
panies, (other than life or marine insurance companies
or fire insurance companies issuing perpetual policies),
included in "other liabilities" prior to 1960, were
included in surplus reserves for 1960 and subsequent
years.

Other specified current assets consisted of cash,
notes and accounts receivable (less reserves for bad
debts), "other current assets", and for 1957 through
1962, mortgage and real estate loans for banks and
trust companies. Mortgage and real estate loans for
banks and trust companies were includable in "other
investments" in 1963. (See "other current assets".)

Pension, profit sharing, stock bonus, and annuily
plans included contributions deducted by life insurance
companies beginning with 1958. These contributions
were obtained from taxpayer schedules because the
life insurance company income tax return, Form 1120L,
did not provide for the separate reporting of most
business expenses. Using these schedules, no attempt
was made for either 1958 or 1959 to separate contri-
butions to these plans from contributions to other
employee benefit plans. But beginning with 1960, con-
tributions to "other" plans were included in the statis-
tics for "other employee benefit plans." Employee benefit
plan contributions as well as business expenses in
general were not deductible by life insurance companies
until 1958, inasmuch as business receipts were non-
taxable prior to this year.

Short-term debt comprised mortgages, notes, and
bonds payable and maturing in less than one year.
Beginning with 1955, length of time from maturity was
based on date of balance sheet. Accordingly, long-
term obligations maturing within the coming year were
reportable together with short-term obligations. Prior
to 1954, length of time from maturity was based on
date of issue. The definition of this item was revised
during 1954, so that the statistics for this one year
comprised amounts reported under both the old and
new definitions.

Specified current liabilities prior to 1954 consisted
of accounts payable and bonds, notes, and mortgages
payable with original maturity of less than one year.
Beginning with 1955,, it consisted of accounts payable
and bonds, notes, and mortgages payable with maturity
less than one year from date of balance sheet. The
definition of bonds, notes, and mortgages payable was
revised during 1954 so that the statistics for this one
year comprised data reported under both the old and
new definitions.

Beginning with 1957, specified current liabilities
also included deposits and withdrawable shares. For
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1954 through 1958, the statistics included accrued
expenses. This account was encompassed in "other
current liabilities" beginning with 1959, and the more
inclusive "other current liabilities" account was sub-
stituted in specified current liabilities beginning with
1959. Therefore, beginning with 1959, specified current
liabilities included all of the current accounts on the
balance sheet. Previously, the total amount of current
liabilities could not be obtained from the tax returns.

Surplus reserves, beginning with 1960, included the
surplus reserves of mutual insurance companies. Prior
to 1960, they were includable in "other liabilities."

Total assets for 1959 and subsequent years included
estimated amounts attributable to corporations which
owned assets at the end of their accounting period but
which did not furnish balance sheet information with
their return. Prior to 1959, total assets represented
only the amounts reported by corporations which
supplied balance sheet information.

Total receipts included underwriting income of life
insurance companies beginning with the statistics for
1958, and capital gains of these companies beginning
with 1959.
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CORPORATION RETURNS

Table 47. -NUMBER OF RETURNS, 1954 THROUGH 1963

Total Inacti~e Active corporation returns' Consolidated returns
Year corporation corporation With net Without net Parent Subsidiary

returns returns Total
income income corporations corporations

(1) (2) (3) (4) (5) (6) (7)

1954 ............ I ......... I ....................................................... 754,019 31,214 722,605 441,177 281,628 2,723 10,416
1955 .............................................................................. 842,125 34,822 807,303 513,270 294,033 2,906 10,966
1956 .............................................................................. 924,961 39,214 885,747 559,710 326,037 3,594 13,131
1957 .............................................................................. 984,516 44,369 940,147 572,936 367,211 3,888 13,512
1958 .............................................................................. 1,032,632 42,251 990,381 611,131 379,250 3,719 13,656

1959 .............................................................................. 1,119,835 45,715 1,074,120 670,581 403,539 4,060 14,951
1960 .............................................................................. 1,187,642 47,068 1,140,5?4 670,239 470,335 4,534 16,547
1961 .............................................................................. 1,240,759 50,473 1,190,286 715,589 474,697 4,553 19,501
1962 .............................................................................. 1,318,757 50,715 1,268,042 783,195 484,847 4,847 21,182
1963 ..............................................................................

1
1,381,677

1
58,490

1
1,323,187

1
808,045

1
515,142

1
5,822

1
26,981

'Includes consolidated returns which are shown separately in column (6).
NOTE: For definitions and limitations of classifications used, see Explanation of Terms and Historical Comparability of Terms sections of this report. Description of the Sample

and Limitations of the Data for each.of the years 1954 through 1963 appears in the annual volumes for these years.
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Table 48. -BALANCE SHEETS AND INCOME STATEMENTS, 1954 THROUGH 1963
W

1- 1954 1955 1956 1957 1958 195~ 1-0 1961 1962 1963
I
I ) ~2) (3) '4) (5) (7) (8) (9) (10)

Number of rets rns, total ..................................................... 722,805 807,303 385,747 94 0, 147

9.

1111 1,014,121 1, 14. 17, 1, 190 ;2116 1,268 .2 1"23,187
Form 1120-,S ............................................................. -

1
43

,
945 71

,
140

:
90 221

:
106 C648

:
123 666 139,112

(Th-d d.11 ...)

Total assets.. ............................................................... 805,300,082 888,621,270 948,951,108 996,400,222 1,064,480,945 1,136,667,759 1,206,662,112 1,289,516,C'71 11388,126,547 1,481,235,845

Cash ....................
...... *"**"*"..... . . ... * . .. ..... . ..

81 723 091 67 374 680
,

89 779 927

'

89 222 434 93,248,452 91,855,941 97,161,824 101,964 552
'

N't

08 775,140N
otes and asso nts recei ble ... .. .. . .. .. . . 161,084:027 194 584,388 587 866213, 01 968 2252 ; 1 214,322,466 232,680,893 247,513,105 485265 3~3, 339:3 673

66ILes a : Resar~e for bad debt.............................................. 3,742,721 4,181,285 4,686,4.34 5,097,051 5:812,808 l~dtabula
,

:8 4 13 993

I-en~,iie .... .................. : ......................................... 2-240 11'-1'1- _'151 -8,3C3,9370. 34,=,310 130, 326, 982 136,339, 515
Investments in Governmant oblig~ tions:
States and

possclsis"...................................................

17,760,801 19,613,872 19,812,202 22,253,537 26,064,521 29,137,834 30,822,199 34,505,600

United States
ob

ligations ................................................ 108,572,771 103,118,214 95,836,945 95,282,744 103,184,915 102,699,111 102,059,237 108, 021, 301 150,552,545
Not stated ...................... I .............. ................... 5,075,020 9,165,557 6,422,263 4,084,7?9 3,697,380 2,456,179 2,298,859 2,232,655

t
Other current assets ....................................................... 2,091

1

188 2,954 486 3,676
1

280 3,946

1

823 4,214,888 8,512
'
382 10,304,816 13,664,212 tat,Nlat~d 21,960,519

Loans to stockholder ...................................................... s... h.a. n.a. n.a. 498,206 1,054,212 2,379

'
096Mor

tgage and -.1 state lo ana ............................................. n.a. n.a. n.a. 93,551,983 105,900,030 117,854,966 129,3?5,905 142,378,209
Other investments.. ........................................................ 160,552,644 179,557,970 198,829,079 142,803,701 154,518,698 166,585,027 178,916,530

19"" 2
383,014,177

Depreciable as
6
sts ......................................................... 266,933,819 288,806,668 315,824,335 344,244,941 370,217,954 397,16?,908 425,4?4,439 4,2,631:,,, 6 2478,175,984 503,651,461

Less: Ac cumulated depreciation .......................................... 93,274,419 102,789,320 11-2,466,713 123,513,054 135,301,894 147,490,097 160,180,516 172,721,782 2185,686,005 197,771,422

Depletable assets .......... : ............................................... 8,921,431 10,885,773 11, 696, 090 12,666,308 12,226,917 12, 098, 349 12, 3?1, "7 13,0172,645 14 583,666
Les

a:
Accumulated deple tion ............................................. 3,772,010 4,513,823 4,542,206 5,050,023 5,150,195 4,963,693 5,190,471 5,526,220 9846:028

Land ........................................................ 10,977,354 11,727,919 13,005,851 13,923,907 15,577,794 17,259,733 19,0140,597 21,393,529 25
,
883 549:

Intangible as.. amortizable) ... I .......................... ........ I ....
3 1,651,196 2,947,625 3,134,245 3,210,506 3,196,372 2,976,167 3,055,190 3,315,539 3,422,804

L.a

as:
Accumula

be
d amortization ............................ ............. (3) 676,517 789,564 1, 019, 3CY7 1,153,450 1,276,532 1,355,436 1,900,047 1,715,500

Other assets ................................................. ........... 1. 16,435,611 17,748,539 19,597,191 22,005,051 23,850,224 25,496,055 28,258,796 30,566,451 35,236,599

Total liabilities ............................................................ 805,300,082 888,621,2?0 948,951,108 996,400,222 1, 064, 480, 94 5 1,136,667,759 1,206,662,112 1,289,516,071 1,481,235,845

Accou" ts payable ........................................................... 38,152

'
704 45,590,043 50,885,772 54,841,795 59,792,333 1,2,754,549 62,933,385 70,873,324 95,303,485

Depos its and withdrawable shares ........................................... .a. n.a. n.a. 272,602,865 29?,693,802 308,030,920 330,002,573 353,305,191 Not tabulated O n.a.
Short-term debt ............................................................ 23,238,607 30,457,910 34,229,954 35,893,039 36,697,407 43,171,158 49,381,251 50,183,282 68,774 613
Other current liabilities .................................................. 19,373,489 22,663,386 22,901,286 22,826,623 22,441,709 33,204,351 .34,701,909 39,237,867

:
453,667 867

Loans
from stoc

kholders .................................................... n.a. n.a. n.a. n.a. h.a. n.a. 3,700,169 5,728,032 14,296,000
L,ng-term debt ............................................................. 90,797,304 98,398,66? 108,927,833 122,515,496 132,081,697 142,912,726 153,566,489 165,520,929 180,952,224

Other liabilities. ......................................................... 353

'

969,136 386,063,359 404,339,101 143,369,697 146,616,838 157,590,530 163,410,490 1?0,473,676 191,616,182
Capital stock

' pre
ferred ................................................... 15,632,163 15,795,695 15,626,603 16,419,450 16,302,144 16,521,898 16,951,903 17,702,382

154 602 218
Ca

pital
stock, common ...................................................... 90,730,133 96,832,085 103,976,949 107,941,380 112,104,376 118,573,241 123,396,201 128,669,147

, ,

Paid_in or capital surplus ................................................. (4) 33,425,641 38,985,119 43,093,059 49,227,555 57,914,070 66,719,215 75,123,?Il 8 (D-74,79S u'pi
as as c,vd ............................................................ 14, 196, 906 14,264,3600 1~'28C'dlo 16,032,566 18,855,,-91 16,756,827 17,084,967 19,416,916Es'ne s
d urplus and undivided profits ....................................... 4159,2D9,640 145,129,624 153,789,981 160,864,252 172,667,993 179,23?,489 184,813,560 193,281,614 L 211,2&2:081

Total receipts.. ............................................................. 554,822,450 642,248,036 679,866,168 720,413,567 735,338,092 816,799,884 849,131,939 873,177,644 949,305,342 1, 008,742, 704

Business receipts .............................. ........................... 528,905,708 612,682,730 646,672,235 684,883,382 696,593,934 772,914,545 802,790,920 823,943,265 895,120,385 949,548,793
Interest on Government obligations:
Wholly taxable__, ........ ___ ....... ............. * ............... 2,111,710 2,287,260 2,388,101 2,513,037 2,471,764 2,965,070 3,185,713 3,036,501 3,390,361 '3,628,309
Subjed

t

to su,
tax only ................................................... 98,731 78,898 ?4,806 ?9,926 59,682 82,657 44,200 47,170 45,491 (1)

Wholl~; ta.-Xe.pt ........................................................ 392,403 471,045 527,736 596,906 701,223 857,329 994,086 1,140,236 1,236,230 1,456,378

Other inte-st ............ _ ............. ........................ 9

'

015,158 10,369,502 12,067,541 13,703,372 14,705,699 16,967,728 11), 353,028 20,649,114 23, M6, 022 2~,774,4~~
Rent ...................................................................... 4,772,449 5,176,124 6, 042, 049 6,217,645 6,651,361 6,828,004 5,639,286 4,526,897 5,416,722 4,276,701
Royalties .................................................................. 570,436 698,387 787,9?7 8~0'711 819,905 862,861 991,603 1, 139, 075 1,180,628 1, 151, D66
N.

t
short-term capital gain reduced b~ net long-term capital loss .......... 70,961 46,123 44,7014 49,711 76,179 '/2,391 84,205 89, ~'/4 8~,38i 89,492

Net long-term capital gain reduced by net short-term capital loss .......... 1,929,629 2,2G4,875 2,331,975 2,099,869 3,027,435 2,9?1,045 3,057,994 4,45?,645 3,?66,543 3,943,1-10

N'
t gain, no'capital assets ................................................ 722,930 1,017,495 1,024,377 1,037,117 1,367,962 1,932,706 1,915,722 1,?87,116 1,866,628 2,036,494

Dividend.
,

domestic corp.,atio. ........................................... 2,332,226 2,571,769 2,688,181 2,680,995 2,829,313 2,948,191 3,083,806 3,276,302 3,645,027 3,591,649
Divid ends, foreign corporations.. .......................................... 613,140 772,177 758,292 771,942 925,236 1, 040, 403 1,069,708 1,514,362 1, 431, 046 1,882,415
Other receipts ............................................................. 3,286,969 3,871,651 4,460,194 4,928,954 5,108,399 6,316,954 6,921,668 7,570,387 9, 044, 878 11,363,834

Total deductions ............................................................. 518,101,612 594,298,720 632,455,520 675,340,197 696,114,000 769,145,288 804,632,679 826,143,508 898, 463, 0`74 953,005,883

Cost of sales and operations ................................... 389

'

725,192 448,565,176 473,280,880 499,972, Or/6 505,251,525 557,061,668 577,039,064 586,557,225 638,036,184 672,971,818

Cam
pensation of officers ....................................... 91113,178 10,480,700 11,04c,160 11,829,610 12,395,255 13,411,436 14,526,765 15,330,547 16,956,243 18,067,519

Rent paid on business property ............................................. 5

'

069,174 5,682,349 6,274,115 7,004,061 7,427,424 8,208,562 8,989,432 9,926,855 11;156,63() 12,038,469
Rep iss .................................................................... 51026,252 5,623,940 6,130,840 6,578,664 6,011,030 6,654,787 7, 006,714 7,183,812 7,823,470 8,216,894
Bad debt ................................................................... 1,350,044 1,652,827 1,920,401 1,993,630 2,082,728 2, 330, 969 2,849,149 3,144,122 3,506,754 3,539,976

Interest paid .............................................................. 6,270,582 7,058,356 8,280,952 10, 004, 499 11, (Y70,218 12,558,235 14,622,156 15,646,145 18,434,568 20,711,477

Is,
es paid ................................................................. 12,476

'

888 14,202,627 15,038,562 16,392,993 16,691,748 19,189,112 21,129,646 22,428,996 24,802,873 27,083,705
Contributions or gifts ..................................................... 313,764 414,?59 417,996 417,271 395,362 481,575 482,151 511,872 594,713 656,602
Amortization............................................................... (6) 2,590,333 2,625,949 2,463,876 1,999,240 1,565,991 1,216,981 971,828 681,488 48 927
Depreciation ............................................................... 613,691,465 13,418,787 14,952,881 16,968,312 -'-7"93

-
....... 626 2,159,675 23,687,786 27,5~j,~

Depletion .................................................................. 2,358,630 2,805,495 3, 084, 301 3,346,809 3,148,433 3,239,439 3,522,575 3,586,569 3,772,246 4,0176,957
Advertising ....................... I ........................................ 5,770,193 6,601,835 7, Obl, 631 7,666, 064 7,874,973 8,746,760 9,290,759 9,562,881 10,391,326 11,032,982a
Pension, profit 'haring, stock bonts, annuity plans ........................ 2,840,259 3,296,205 3,645,380 4,043, COP 3,998,682 4,584,044 4,646,391 4,720,olO 5,162,516 5,447,352
Other employee benefit plans ............................................... 910,573 1,146,863 1,302,922 1,626,155 1,727,297 2,190,268 2,600,492 2,976,172 3,073,366 3,413,863
Net loss, noncapital assets ................................................ 280,742 571,365 682,338 631,322 337,694 1,292,916 643,469 577,763 480,251 577,1840
ther deductions ........................................................... 62,904,676 70,187,103 76,711,212 84,501,947 97,025,298 1017.135,900 113,9(Y?,360 119,280,325 126,034,999 135,118,981

1
2

Flotn' tea at end of table. For definitions and limitatiom of clas-ications used, see Explanation of Terms and Historical Comparability of Terms sections of this report. Descriction of the Samp- and Limitations of the
Data or each of the ~ears 1954 through 1963 appears in the annual voluter for these years.
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Table 48. -BALANCE SHEETS AND INCOME STATEMENTS, 1954 THROUGH 1963-Continued

Item 1954 1955 1956 1957 1958 1959 1960 1961 1962 1963

(2) (3) (4) (5) (6) (7) (8) (9) (10)

(7)...-d &11 ...)

Total receipts less total deductions (36 less 50)... ......................... 36,720,838 47,949,316 47,412,648 45,073,370 39,224,092 47,654,596 44,499,260 4?,034,136 50,842,268 55,736,822

Includable income of Controlled Foreign Corporations. ........................ - - - - - - - - - 74,29-,

Net income (less deficit) (67 plus 68 minus 40) ........ _.................... 36,328,435 47,478,271 46,884,912 44,476,464 38,522,869 46,797,267 43,505,174 45,893,900 49,606,038 54,284,74C

Net income. ................................................................ 39,572,830 50,328,887 50,184,217 48,664,002 43,489,?73 51,651,374 50,382,345 52,401,331 56,248,301 61,315,228

Deficit .................................................................... 3,244,395 2,850,616 3,299,305 4,187,538 4,966,904 4,854,107 6,877,171 6,507,431 6,6,42,263 7,030,488

Returns other than Form 1120-S:
Net income (less deficit) .................................................. 36,328,435 47,478,271 46,884,912 44,476,464 38,433,979 46,401,968 43,122,695 45,329,453 48,898,941 53,485,28~?

Net income ............................................................... 39,572,830 50,328,887 50,184:217 48,664,002 43,201,908 51,046,076 49,703,869 51,496,954 55,196,975 60,078,118

Deficit .................................................................. 3,244,39,5 2,850,616 3,299,305 4,187,538 4,767,929 4,644,108 6,581,174 6,167,501 6:298,034 6,592,831

Statutory special deductions , total ........................................
Not

tabulated 3,666:688 3,567,979 3,973,974 4,558,082 4,484,332

Net operating loss carryforward .......................................... 437,796 836,133 917,670 962,762 1,073,520 1,436,016 1,285,527 1,4%,729 1,752,580 1,837:47--

Di idends received deduction .............................................
v

- Not tabulated 1,993,225 2,040,685 2,233,352 2,545,998 2,374,03'
IDeduction for dividends paid on certain public utility stock ............. Not tabulated 23,294 28,798 21,557 23,402 23,23,

Western Hemisphere Trade Corporation deduction ........................... 131,924 196,393 222,105 Not tabulated- 214:163 212,969 222,336 236,102 249,591

Income subject to tax ...................................................... Not tabulated-t- 1 839:277,551 47,648,078 47,246,572 47,937,691 51,722,846 54,331,31C

Mutual insurance company gross income taxed under section 821(a)(2) ...... Not tabulated 1,288,201 2,099,278 1,689,807 2,135,501 65C

Income tax ................................................................. 16,823,241 21,740,890 21,364,290 20,581,934 18,814,304 22,524,687 21,866,299 22,188,057 23,930,297 26,282,21-,

Invest,nent credit .......................................................... - - - - - - - (1) 833,687 1,105,552

Foreign tax credit ......................................................... 725,549 959,418 997,813 1,052,633 1, (Y70,294 1,179,313 1,223,501 1,489,950 1 564,064 1,915,49C

Tax from recomputing prior year investment credit .......................... - - - - - - - - 10) 16,15f

Form 1120-S net income (less deficit) ........................................ - - - - 188,890 395:299 382,479 564,447 707, 097 799,45~

Net income .................................................................

1

- - - - 287:865 605,298 678,476 904,377 1,051,326 1,237,11C

Deficit .................................................................... - - - - 1198,975 209,999 295,997 339,930 344,229 437,65-,

Net income (less deficit) after tax (69 minus 82, minus 85, plus 83) ......... 19:505,194 25,737,381 25,520,622 23,894,530 19,708,565 24,272,580 21,638,875 23,705,843 26,509,428 29,091,92C

Net income after tax ....................................................... 22,749,589 28:587,997 28,819,927 28,082,068 24,675,469 29,126,687 28,516,046 30,213,274 33,151,691 36,122,40E

Distributions to stockholders:
Cash and property except own stock ......................................... 11,913,430 13,592,432 14,498,400 14,913,733 14,951,724 16,241,581 17,193,201 18,037,780 19,564,780 21,105,282
Corporation's own stock .................................................... 1,350,041 1,996,477 2,725,210 1,777,670 1,603,895 2,173,518 1,965,587 2,176,709 2,148,904 2,118,09C

Cost of property used for investment credit .................................. - - - - - - - 9
) 22,477,291 27,752,30',

Investment qualified for credit .............................................. 9) 19,508,386 24,295:86--

Tentative investment ci;?dit.................................................. 9) 1 132,674 1 411,6N
'Investment credit carryforward ............................................... 11) 1 307,99C

Unused investment credit. .................................................... (9) 303,741 625,53-'

67
68

69
70
71

86
87
88

89
90

91
92

93
94
95
96
97

n.a. Not available.
2Returns with accounting periods beginning after December 31, 1957, and ending after September 2, 1958, filed under provisions added to the Internal Revenue Code on September 2, 1958.
2Revised.
30nly the net value of intangible assets was tabulated for 1954.
4Paid-in or capital surplus is included with Earned surplus and "divided profits.
5Most of the obligations for which the interest was subject to surtax only were matured by 1963. The small amunts reported were included in wholly taxable interest.
6Amortization is included with Depreciation.
7Tbe Revenue Act of 1962 provided for the inclusion in the gross income of United States shareholders of certain undistributed earnings of foreign corporations controlled by United States shareholders. See Changes in I-

section of this report.
gIncome subject to tax for 1958 does not include mutual insurance company gross income taxed in general, at one percent under code section 821(a)(2).
91nvestment credit and items related to the credit, allowed under provisions of the Revenue Act of 1962, were not tabulated for returns with accounting periods ended January through June 1962.
10There was no separate line on the 1962 return forms for reporting tax from recomputing prior year investment credit for returns with accounting periods ending January through June 1963. Therefore these -omts were not

tabulated separately.
I'Not tabulated from returns for 1962 with accounting periods ended January through June 1963 nor from returns for 1963 with accounting periods ended July through November 1963 that were included in the 1963 statistics. The

investment credit carryforward was not applicable to accounting periods ended before January 1963.
NOTE: For definitions and limitations of classifications used, see Explanation of Terms and Historical Comparability of Terms sections of this report. Description of the Sample and Limitations of the Data for each of the years

1954 through 1963 appears in the annual volumes for these years.



RETURNS WITH NET INCOME

Table 49. -BALANCE SHEETS AND INCOME STATEMENTS, 1954 THROUGH 1963

Item 1954 1955 1956 1957 1958 1959 1960 1961 1963
(2) (3) (4) 5) -_I- (6) (7) (8) (9) (10)

Number of returns with net income, total .................................... 1 441,177 513,270 559,710 572,936 611,131 670,581 670,239 715,589 783,195 808,G45
Form 1120-6 ............................................................... 125

,
203 46,037 56,123 67,817 78,939 88,084

Total assets ................................................................ 713,130 5 77 79?,097,038 841,146,966 860,949,019 912,527,848 978,345,a23 1,021,529p338 1,086,797,445 1 1,163,309,719 1,324,061,073

Ca h ......................................................................
s

"
. 276, 86 1

82,292,840 84,095,"l 82,735,855 85,638,720 84,823,918 88,954,429 75 7 ,0=942
9

347
99101 'Notes and accounts -eivable .............................................. 147,688,470 180, C143, 026 197,303,8-76 184,255,873 194,933,081 213,847,865 224,788,518

4 ::
239 724 . t tablt.l

:' ,
-112 :41

Ies : Reserve for bad debt ...........................................
.

2,116,734 2,569,627 2,912,317 3,137,819 3,397,921 3,792,178 4oO8O,O89 4,524,425 7,457,961
Inve. tories .............................................................. 54,834,777 64,7014,136 71,AA2.7n.1 70, 676,622 68,974,91-6 78, 191, l-- 77pO,9,483 81,103,4" 8?,054,09C) 93,261,294
investments in Government obligations~

States and pea sessions ................................................... 17,322,074 19,239,053 18,419,045 19,946,222 24,641,572 27p647,593 29,304,243 32,975,748
United Ste tes obligations ................................................ 104,092,817 98,271,919 89,245,468 87,348,912 95,881,666 93,972,062 93,860,026 99,666,136

1

138,482,511
Not stated ............................................................... 4,608,317 8,067,932 5,836,106 3,629,658 3,227,019 1,838,660 1,952,510 1,766,702

Other current assets ....................................................... 1,760,285 2,551,572 3,197,674 3,226,132 3,313,755 7,037p415 8,572,807 11,360
'
250

t
tabulated 18,863,286

loans to stockholders ...................................................... n.a. n.a. n.a. n.a. n.a. n.a. 326,690 654,739

1

1,781,360
Mortgage and real estate loans ...................................

--- *
n.a. n.a. n.a. 59,693,946 64,931,867 70,349,016 73,278,325 E '2 16. n.a-

Other investments ................................................ :: .. 131,759,256 145,735,048 158,012,097 126,525,048 1.38,508,514 149,897,167 160o226,230 169:683:114
344,88?

016
Depreciable assets.. ....................................................... 230,625,198 260,021,313 284,265,744 297,382,6017 311,902,202 342,341,751 361,796,790 378, Oc)6, 911 2404,054,152 "2,313:944le

as: Ac
c
umulated depreeiation .......................................... 81,526,063 93,351,055 102,395,985 107,453,246 114,165,589 128,670,284 137,540,509 146,921,850 2159,409,651 176,534,347

Depletable
as

sets .......................................................... 7,028,152 6,775,337 9,660,215 10,250,462 9,620,419 9,578,509 9,578,359 10,282,695 11
'
832, 007lea

a : Ac emulated depletion ............................................. 3,064,320 3,934,739 3,989,496 4,341,511 4,267,712 4,176,012 4,193,240 4,576,071 51200,439
land ....................................................................... 8,663,383 9,321,387 10,077,209 10,439,901 11,181,013 12,710,204 13,307,898 14,605,841 17,839,067
Intangible assets (Amortizable) ............................................ 31,273,573 2,543,563 2,670,134 1,946,165 2,412,024 2,116,885 2,045,515 2,462,472 2,601,147

Less: Accumulated amortization.. ........................................ (1) 633,403 716,229 238,383 941,423 981,453 1,015,444 1,557,133 1,383,899
Other assets2.. ............................................................ 14,294,971 16,038,736 16,515,282 18,062,575 20,133,725 21,613,561 23,316,797 25,154,772 28,612,781

Total liabilities ............................................................ 713,530,577 797,097,038 841,146,966 860,949,019 91.2,527,948 978,345,823 1,021,529,338 1,066,797,445 1,324,061,0`73

Accounts payable ........................................................... 31,317,296 39,084,008 43,370,471 45,531,941 48,552,114 51,797,8?6 49,475,508 57,023,903 77,543,122
Deposits and withdrawable shares ........................................... n.a. n.a. n.a. 225,580,747 244,892,10`7 247,039,665 262,618,544 292,571,369

t tabulated
n.a.

Short-term debt ............................................................ 17,791,911 24,300,814 26,987,159 27,609,516 27,619,180 33,311,872 35,152,637 36,7917,523 52,376,448
Other current liabilities. ................................................. 18,028,323 21,532,913 21,568,372 21,154,908 20,357,080 30,523,259 31,152,984 34,737,951 422,741,828
Inans from stockholders .................................................... n.a. n.a. n.a. n.a. n.a. n.a. 2,630,625 3,105,817 9,429,076
long-term debt ............................................................. 72,373,142 81,771,848 90,544,304 98,280,590 104,105,204 113,133,314 120,696,862 123,826,691 143,271,594

Other liabilities .......................................................... 320,101,155 345,184,736 354,294,574 132,989,694 137,349,447 147,822,630 152,617,576 159,509,641 17?o2l2 782
Capital stock, preferred ................................................... 13,468,406 14,407,570 14,162,922 14,372,741 14,241,139 14,768,389 14,576,289 15,163,569

:

134 286 114Capital stock, comm~on ..................................................... 77,809,164 86,023,006 92,620,726 92,041,966 95,266,494 102,579,916 104,504,585 108,361,924

,

Paid-in or capital surplus ................................................ (4) 29,637,339 35,169,106 37,667,639 43,030,647 51,875,946 58,158,905 65,065,679 77,259,372
Surplus reserves ........................................................... 11,840,351 12,020,248 12,422,678 12,432,668 14,869,852 12,459,477 12,483,871 14,532,648 18

""U'
249

Earned surplus and undivided profits .......................................
.1
50,800,827 143,134,556 150,006,654 153,286,609 162,244,584 173,033,479 177,460,952 186,100,730

L
211,380,488

Total receipts ............................................................... 484,727,486 584,975,387 614,857,002 625,621,466 632,342,814 ?19,416,050 ?24,451,248 750,598,885 825,254,516 887,327,015

Business receipt........................................................... 462,063,942 558,996,176 586,109,306 595,601,667 599,575,755 682,186,185 685,691,937 709,250,561 780,432,580 834,410,804
Interest on Government obligations :
Wholly taxable..... ...................................................... 1,997,805 2,153,729 2,216,247 2,300,671 2,283,814 2,72?,290 2,906,142 2,763,417 3,038,624 53,388,479
Subject to surtax only ................................................... 98,230 77,512 72,139 76,550 54,220 76,366 39,409 41,611 42,153 (1)
Wholly tax-exempt ........................................................ 384,322 462,961 489,319 531,728 658,383 808,260 9145,058 1,077,649 1,167,324 1,297,290

Other interest ............................................................. 7,674,412 8,721,185 10, 0`77,200 11,388,771 11,997,474 13,809,765 15,591,486 16,582,000 18,002,913 23, 600, 99-7
Rents ...................................................................... 3,883,"5 4,223,224 4,892,199 4,768,906 5,178,245 5,346,910 4,43?,482 3,539,912 4,209,629 3,511,584
Royalties .................................................................. 521,780 638,296 720,996 779,701 743,794 788,820 876,981 965,022 932,487 953,573
Net short-term capital gain reduced b~ net long-term capital loss .......... 61,457 38,602 31,511 38,061 60,05~ 57,555 70,650 7~,779 68,954 78,253
Net long-tem capital gain reduced by net short-term capital loss .......... 1,81-2,320 2,087,257 2,188,131 1,913,517 2,786,143 2,789,454 2,788,162 4,C,78,776 3,417,833 3,654,010

Net gain, noncapital assets ................................................ 628,522 880,547 839,493 832,756 1,138,829 1,627,284 1,516o878 1,434,50`7 1,506,864 1,625,852
Dividends, domestic corporations ........................................... 2,253,062 2,533,766 2,600,059 2,522,148 2,723,163 2,845,853 2,953,659 3,156,520 3,496,676 3,442,283
Dividends, foreign corporations ............................................ 606,952 ?69,527 752,126 763,986 914,821 1,032,671 1, 0", 608 1,500,06? 1,420,648 1,873,740
Other receipts ............................................................. 2,741,237 3,392,605 3,868,276 4,102,994 4,228,118 5,319,637 5,588,796 6,133,064 7,517,811 9,490,150

Total deductions ............................................................. 4", 770, 334 534,183,539 564,183,466 576,425,736 588,194,658 666,956,416 673,123,845 697,119,905 767,838,891 824,718,717

Cost of sales and operations ............................................... 336,059,390 406,151,339 426,225,304. 430,663,291 429,822,603 486,790,620 486,312,907 500,062,940 552,635,537 587,506,624
compensation of officers ................................................... 7,358,357 8,843,876 9,291,453 9,591,127 9,905,112 11,023,739 11,395,030 12,185,044 13,683,926 14,799,307
Rent paid on business property. ............................................ 4,023,467 4,744,704 5,279,316 5,382,892 5,707,480 6,495,168 6,777,183 7,435,584 8,544,053 9,540,404
Repair..................................................................... 4,523,457 5,227,167 5,699,302 5,929,759 5,305,840 5,998,027 6,141,749 6,253,340 6,879,669 7,351,313
Bad debts .................................................................. 886,754 1,142,986 1,340,848 1,235,684 1,339,374 1,527,404 1,847,501 1,968,?21 2,194,519 2,788,705

Interest paid .............................................................. 4,650,049 5,322,854 6,274,891 7,273,755 7,894,603 9, 0`78, 121 10,129,863 10,845,928 12,407,058 16,937,636
Taxes paid ................................................................. 10,941,042 12,980,981 13,570,445 14,284,613 14,255,608 16,753,957 18,216,216 19,384,082 21,506,084 23,916,169
Contributions or gifts ..................................................... 309,208 410,195 413,477 411,952 382,865 471,995 474,50P 505,409 590,459 650,721
Amorti.ati on ............................................................... (6) 2,401,022 2,493,421 2,140,346 1,617,923 1,271,291 956,'/74 721,469 50r7o797 401,2W
Depreciation ............................................................... 611,686,519 11,854,586 13,170,697 14,409,184 15,5182,519 17,592,188 18,565,763 19,769,298 2:3,265,866 25,566,442

Depletion .................................................................. 2,198,145 2,629,134 2,864,822 2,963,227 2,783,391 2,945,307 3,111,815 3,118,091 3,156,538 3,679,814
Advertising. ............................................................... 4,975,080 5,929,347 6,270,198 6,718,152 6,787,071 7,718,602 8,005,226 8,218,276 8,970,222 9,690,018
Pension, profit sharing, stock bonus , annuity plans ........................ 2,684,500 3,194,624 3,510,176 3,835,720 3,708,403 4,317,978 4,348,061 4,405,7017 4,864,776 5,191,461
Other employee benefit plane ............................................... 824,228 1,071,319 1,232,464 1,496,199 1,525,794 1,928,941 2,259,880 2,616,306 2,775,491 3,100,553
Net loss, noncapital assets ................................................ 105,950 364,436 473,201 373,940 123,850 1,016,086 330,276 213,744 188,727 221,349
Other deductions ........................................................... 53,544,238 61,914,969 66,073,491 69,715,895 81,452,222 92,026,992 94,251,093 99,415,966 105,668,149 113,376,904

1
2

36

37

50

51
52
53
54
55

56
57
58
59
60

61
62
63
64
65
66

9

Footnotes at end of table. For definitions and limitations of classifications used, see Explanation of Terms and Historical Comparability of Terms sections of this report. Description of theSample and Limitations of the Data
for each of the years 1954 through 1963 appears in the annual volumes for these years.



RETURNS WITH NET INCOME

Item 1954

(1)

1959

(6)
(Th-.-d d.11 ... )

Table 49. -BALANCE SHEETS AND INCOME STATEMENTS, 1954 THROUGH 1963-Continued

Total receipts less total deductions (36 less 50) ............................
Includable income of Controlled Foreign Corporations .........................

67
68

69 Net income (67 plus 68 minus 40) .............................................

70

71
72
73
74
75

Returns other than Form 1120-S;
Net income .................................................................

Statutory special deductions, total ........................................
Net operating loss carryforward ..........................................
Ijividends received deduction .............................................
Deduction for dividends paid on certain public utility stock .............

Western Hemisphere Trade Corporation deduction ...........................

Income subject to tax ......................................................
Mutual insurance company gross income taxed under section 821(a)(2) ......

Income tax .................................................................
Investment credit ..........................................................
Foreign tax credit .........................................................
Tax from recomputing prior year investment credit ..........................

76
77

78
79
so
81

82 Form 1120-S net income .......................................................

83 Net income after tax (69 minus 78, minus 81, plus 79) ........................

84
85

Distributions to stockholders:
Cash and property except own stock .........................................
Corporation's own stock ....................................................

Cost of property used for investment credit ..................................
Investment qualified for credit ..............................................
Tentative investment credit ..................................................
Investment credit carryfor~ard ...............................................
Unused investment credit .....................................................

86
87
88
89
90

39,957,152

39,572,830

1955

(2)

50,791,848

50,328,887

1956

(3)

50,673,5.36

50,184,217

1957

(4)

49,195,730

48,664,002

1958

(5)

44,148,156

43,489,773

39,572,830 50,328,887 50,184,217
1

48p664,002 43,201,908

Not tabulated
437,796 836,133 917,670 962,762 1, (Y73, 520

- Not tabulated
--, Not tabulated

131,924 196p393 222,105 Not tabulated

Not tabulated- 839,277,551
Not tabulated

16,823,241 21,740,890 21,364,29 20p581,934 1 18,814,304

-

_0 I
-7 959,418 997,813 1,0 1,070,294

I

22,749,589

11,590,810
1,316,460

-- -

28,587,997

13p400p660
lp965,391

28,819,927

14,193,395
2,676,783

1287:865

28,082,068 24,675,469

14,402,796
1,696,463

14,498,023
1,5017,144

52,459,634

51,651,374

51,046,976

3,613,300
1,436,016
1,939,986

23pl35
214,163

47,648, (Y78
1,279,234

22,524,687

1,179,313
-

605,298

29,126,687

15,796,685
2,091,226

1960

(7)

51,327,403

50,382,345

49,703,869

3,547,417
1,285,527
2,020,240

28,681
212,969

47,246,572
2,094,501

21,866p299

1,223,501
-

678p476

28,516,046

16,606,986
1,865,572

1961

(8)

53,478,980
-

52,401,331

51,496,954

3,887,878
1,496,729
2,147,267

21,546
222,336

47,937,691
1,683,695

22,188,057
(9)

1,489,950
-

904,377

30,213,274

17,353,730
2,092,000

(9)
(9)
(9)

1962

(9)

57,415,625
-

56,248,301

55,196,975

4,445,845
1,752,580
2,433,862

23,301
236,102

51,722,846
2,129,358

23,930,297
833,687

1,564 064
(10

1,051,326

33pl5l,691

18,802,125
2,026,498

19,772,907
17,242,887

980 250
(11)

151,317

1963

(10)

62,608 298
74,1220

61,315,228

60,078,118

4,375,472
1,837,473
2,265,254

23,154
249,591

54p331,310
560

26,282,217
1,105,552
1,915,490

15,441

1,237,110

36,123,122

20,535,853
2, M,090

24,928,172
22, 002, (Y76

1 259 443
l1230,556

395,980

n.a. - Not available.
lReturms~ with accounting periods beginning after December 31, 1957, ending after September 2, 1958, filed under provisions added to the Internal Revenue Code on September 2, 1958.

2Revised.

30nly
the net value of intangible assets as tabulated for 1954.

'Paid-in or capital surplus is included with Earned surplus and undivided profits.
5Most of the obligations for which the interest was subject to surtax only were matured by 1963. The small amounts reported were included in wholly taxable interest.

6Amortization is included with Depreciation.
7The Revenue Act of 1962 provided for the inclusion in the gross income of United States shareholders of certain undistributed earnings of foreign corporations controlled by United States shareholders. See Changes in law section

of this report.
Income subject to tax for 1958 does not include mutual insurance company gross income taxed in general, at one percent under code section 821(a)(2).

Investment credit and items related to the credit, allowed under provisions of the Revenue Act of 1962, were not tabulated for returns With accounting periods ended January through June 1962.

"There was no separate line on the 1962 return forms for reporting tax fr,om recomputing prior year investment credit for returns with accounting periods ending January through June 1963. Therefore these amounts were not

tabulated separately.
"Not tabulated from returns for 1962 with accounting periods ended January through June 1963 nor from returns for 1963 with accounting periods ended July through November 1963 that.ere included in the 1963 statistics. The

investment credit carryforward was not 'applicable to accounting periods ended before January 1963.
NOTE: For definitions and limitations of classifications used, see Explanation of Terms and Historical Comparability of Terms sections of this report. Description of the Sample and Limitations of the Data for each of the years

1954 through 1963 appears in the annual volumes for these years.



ACTIVE CORPORATION RETURNS

Table 50. -SELECTED BALANCE SHEET AND INCOME STATEMENT ITEMS, BY INDUSTRIAL DIVISION, 1954 THROUGH 1963

Irv-t.c.ta Other
Distrib-

Number of
i Total assets Inventories in specified

Net capital Spescified
Long-tem Total Bus iness Deprecia- Net income

tions to

stock-
Indu,strial division and year

veact
corpora-

3.ve'umet

i
current

assets,
except land

current es
liabiliti

debt
Net ..rth

receipts receipts tion (less
defi~it)

Income tax
holders

ion
obl ga assets except in

returns oWn Stock
(7)...-d (D-d (7)...-d (Th...-d (Th...-d (rt...-d (71-d 7)...-d (Th-d (Th...-d (Th...-d (7~-d (Th-wd (7?w..-d

d,11 ... d.11mrs) dilar.) ~11 ~11 ... &11 ... d.11 ... ~11... d.11.,.) d.J1 ... &JI ...) d.11...

ALL INDUSTRLtLL DIVISIOW
(13) (14) (15)

S
_

1954 .................................... 722,805 805,300, 082 62,913,531 131,406,592 242,552,333 180,460, 017 80,764,800 90,79?,304 279,768,942 554,822,450 528,905,708 113,691,465 36,328,435 16,823,241 11,913,430
1955 .................................... 8017,303 888,621,2?0 70,920,248 131,897,643 282,108,545 194,660,406 98,711,339 98,398,667 305,447,905 642,248,036 612,682,730 13,418,787 47,4?8,271 21,740,890 13,592,432
191~ .................................... 885,747 948,951,108 78,743,583 122, (Y71,410 303, 847, 8(Y7 212,856,187 108,017,012 108,927,833 327,667,162 6?9,868,168 646,672,235 14,952,881 46,894,912 21,364,290 14,498,400

.................................... 94C,147 9%, 400, 222 0-0,56,-,--C 121,62' 315 060

1

230

'

'39

'

37'

'

38'

'

I-

'

322 1-2 --5,4%

~g

344,3sC), Aft /,sLJ,41J,~b~ bd4,86J,J82 16,968,312 44,476,464 20,581,934 14,913,733
1958 .................................... 990,381 1,064,480,945 80,047,151 132 946,823 335: 11,006 244,035,704 416,625,251 132:0 l,697 369,157,159 735,338,092 696,593,934 18,677,C'93 38,522,869 18,814,304 14,951,724
1959 .................................... 1,074,120 1,136,667,759 88o3O3,970 134:293

,
124 358,226

,
635 258

'5
l2o102

44
7
,
160,978 142,912,?26 389,003,525 816,799,884 772,914,545 20,493,626 46,797,267 22,524,687 16,241,581

1960 .................................... 1,140,574 1,2C6,662,112 91,334,436 135,180,295 381,779,381 274,174,653 477,019,118 153,566,489 406,965,846 849,131,939 802,790,920 22,159,675 43,505,1?4 21,866,299 17,193,201
L961 .................................... 1,190,286 1,289,516,071 94,818,310 144,759,556 409,644,064 288,871,991 513,599,664 165,520,929 4.34,193,770 873,177,644 623,943,265 23,687,786 45,893,900 22,188,057 18,037,780

1962 . 0421 268 1 388 126 547 100 326 982-- N t b l H.. ................................. , , , , , , , o ta u ate - 949,305,342 895,120,385 27,553,447 49,606,038 23,930,297 19,564,780
1963.................................... 1,323,187 1,481,235,845 lC6,339,515 150,552,545 461,688,339 316,142,025 617,745,965 180,952,224 476,555,4?4 1,008,742,704 949,548,793 29,564,177 54,284,740 26,282,217 21,105,281

AGRICULTURE, FORESTRY, AND FISHERIES

1954 .................................... 8,779 2,620,450 277,629 1.21,438 66?,569 869o4O5 5?8,009 333,791 1,565,942 2,272,577 2,175,547 '94,662 122,283 65,713 49,2?9
1955 .................................... 10,303 2,599,576 283,948 96,862 529,547 924,051 546,094 378,693 1,577,929 2,585,998 2,476,132 112,769 123,231 67,968 45,693
1956 .................................... 10,973 2,677,768 304,200 106o528 602,161 897,917 602,161 384,642 1,583,490 2,759,462 2,636,893 116,319 128,947 68,375 44,528
1957 .................................... 11,833 2,884,543 318,302 88,261 569,463 1,003,275 648,251 523,750 1,604,211 3,008,157 2,958,156 124,865 114,695 63,114 48,603
1958 .................................... 13,945 3,522,637 395,203 88,357 752,339 1,140,761 790,743 609,617 1,973,496 3,613,666 3,454,765 152,352 143o561 78,871 52,709
1959 .................................... 15,603 3,586,542 434,399 61,159 685,313 1,192,891 789,865 675,861 1,960,345 3,837,620 3,676,501 164,480 105,884 62,241 31,819
1960 .................................... 17,139 4,062,591 471,930 45,189 849,021 1,307,461 981,100 746,233 2,147,968 4,402,207 4,214,621 178,203 37,334 57,526 50,44?
1961 .................................... 18,981 4,691,334 567,796 71,213 955,8-76 1,552,913 1,180,063 899,116 2,374,538 5,339,546 5,077,402 209,562 110,151 70,639 51,679

1962 _ 22 130 175 9715 632 222 N t t b l t d:: : ................................
l9

, ,, , o a u a e 6,289,029 5,977,917 227,420 160,954 80,999 61,155
63 . ................................ 23,270 5,945o592 711,262 59,636 1,202,862 lo797,298 1,533,891 1,279,951 2,682,602 7,986,375 7,492,590 248,318 95,652 69,970 146,807

MINING

L954 .................................... 9,585 11,891,355 640,408 824,330 2,662,264 5,944,927 1,828,883 1,713,453 7,969,542 8,550,919 8,238,566 1498,561 740,913 427,464 740,844
L955 .................................... 10,716 13,264,768 631,305 1,017,164 2,994,437 6,783,961 2,269, CY72 2,067,159 8,486,339 9,810,730 9,458,679 542,747 1,080,309 6C17,001 784,551L956 .................................... 11,743 14,015,234 757,140 1,033,084 3,085,043 7, 076,113 2,570,622 2,069,495 9,001,635 10,872,050 10,453,604 593,347 1,165,232 648,655 841,156
L957 .................................... 12,675 14, 572,.365 922,553 942,210 3,029,9Z2 7,472,834 2,562,581 2,121,880 9,536,0174 11,539,284 11,107,662 664,658 948,335 555,001 695,046

L958 .................................... 12,117 15,061,650 827,904 905,162 3o302,788 7,633,953 2,671,521 2,352,747 9,738,249 10,105,633 9,629,295 644,869 831,761 485,474 758,812
L959 .................................... 12,920 16,039,390 882,593 979,951 3,235,695 8,425,850 2,593,487 3,009,032 10,068,245 10,354,855 9,896,963 Ac)l, cxvt ~ 9, R72~4 472,7ng 7 ~'~ 6-4
L%O .................................... 13,017 16,949,154 921,278 922,996 3,618,771 8,735,716 2,715,041 2,853,953 10,676,688 10,925,775 10,408,286 719,555 738,864 534,?84 913,638
L961 .................................... 13,731 17,94a, %0 999,595 864,498 3,861,190 9,180,2G8 2,972,806 2,977,333 11,185,468 12,257,972 11,615,577 760,119 862,437 533,795 897,900

L962 13 539 17 942 320 1 004 456.................................... , , , , , Not tabulated 12,529,440 11,955,257 846,503 793,601 533,855 946,129
L963 .................................... 14,878 17,341,228 94?,840 717,142 4,145,717 8,375,183 3,032,329 2,751,816 10,803,757 13, 055,3017 12,448,085 842,167 1,209,730 660,139 1,067,344

COUSTRUCTION

L954 .................................... 36,130 8,254,171 886,226 163,395 4,806,273 1, 309, G40 2,632,786 630,589 3,404,581 17,490,821 17,214,952 1296,746 487,594 256,353 75,308
L955 .................................... 41,569 9,318,859 692,893 148,902 5,644,559 1,517,339 3,237,362 784,415 3,700,720 20,038,383 19,741,680 364,455 477,838 253,670 85,662
L956 .................................... 48,292 10,385,795 928,913 176,011 6,419,389 1;674,331 1,727,495 731,324 3,Q~1,178 21,118,814 23,lq3,2~7 41X,302 6?6,797 32F,794 80,357,
L957 .................................... 53,576 11,934,554 1,039,921 218,329 7,389,408 1,932,555 ,()74,056 1,033,633 4,529,078 27,051,994 26,675,0179 480,570 739,625 384,682 96,727
L958 .................................... 59,847 13,204,441 1,302,902 275,944 7,899,752 2,094,125 4, 504, 184 I,K6,220 4,922,956 28,561,305 28,147,531 524,643 658,894 358,02, 88,983
~959 .................................... ~66,260 14,221,541 1,561,519 346,744 7,386,227 2,404,592 5,920,764 1,343,824 5,038,565 32,140,410 31,661,534 602,495 579,108 331,590 91,093
L960 .................................... 72,332 15,367,159 1,643,020 298,218 7,428,695 2,609,339 6,565,845 1,549,474 5,323,512 32,893,347 32,361,892 62?,039 379,212 297,143 115,567
~961 .................................... 83,791 17, 745, 002 2,534,996 308,257 8,959,988 2,810,014 8,000,436 1,961,593 5,958,391 37,412,748 36,742,702 661,710 509,159 328,508 139,969

962 90 604 19 466 778 2 558 662 N b l d- .................................... , , , , , - ot ta u ate 41,065,4C)9 40,311,096 734,138 617,156 366,600 134,366
.963 ..................................... 96,466 21,394,799 2,634,658 306,522 11,599,837 3,614,139 9,831,874 2,637,302 6,601,737 45,648,687 44,766,916 816,795 644,416 368,569 142,775

MANUFACTURING

954 .................................. 1. 120,896 181,890,?Ol 39,8?2,109 11,936,447 44,593,989 62,924,056 32,619,172 21,547,364 119,903,727 268,32?,923 264,546,794 '6,485,751 18,289,865 9,451,660 5o835,152.955 .................................... 129,828 201,360,303 44,422,431 15,183,121 49,893,lCv, 67,355,197 38,245,096 22,426,208 130,992,963 306,463,593 301,720,289 5,917,026 26,010,453 13,014,764 6,825,030
-956 .................................... 132,835 216,363,356 49,788,233 11,111,609 53,569,516 74,570,753 41,468,049 26,121,285 138,988,717 319,313,746 314,149,052 6,557,682 24,628,749 12,289,618 ?,177,397
.957 .................................... 138,566 224,909,81? 50,358,205 11,154,839 53,248,769 80,890,821 40,377,605 29,032,467 146,2?5,916 332,621,264 327,539,023 7,522,777 22,738,048 11,536,504 ?,396,2CY7
958 .................................... 150,696 235,835,922 49,642,618 11,763,923 5?,896,320 84,514,921 41,479,?59 31,2?3,662 154,849,940 329,432,571 324,134,678 8,529,655 18,500,494 9,452,095 7,261,110959 .................................... 156,29? 252,134,247 54,?98,833 15,390,453 60,321,542 86,601,956 49,842,?25 32,131,553 161,889,783 363,157,167 356,972,649 9,227,824 24,985,884 12,435,056 7,666,473960 .................................... 165,862 262,306,383 55,763,129 12,878,600 62,529,051 90,520,446 51,D98,571 33, 177, CY76 169,069,614 371,093,042 364,611,950 9,838,599 22,144,790 11,362,214 8,028,325
961 .................................... 173,558 275,963,520 57,522,979 12,548,280 69,548,445 92,806,268 55,517,405 35,133,299 176,515,342 377,580,234 369,911,448 10,503,230 22,493,578 11,403,317 8,409,428

962 183 149 292 640 C10 60 941 270 N t t b l d. .................................... , , , ,, o a u ate 407,864,669 399,659,829 12,418,85u 2_~, _1~0, 966 iZ,642,955 9, ~~, 854
963 .................................... 181,800 310,2Cr7,443 64,664,115 13,555,537

1
79,354,941

1
100,153,213

1
66,638,402

1
38,6?2,791

1
193,461,504 429,506,943 419,346,765 13,036,630 28,778,748 14,322,896 10,329,680

footnotes at end of table. For defimitions, and limitations of classifications used, see Explanation of Terms and Historical Comparability of Terms sections of this report. Dsscr~ption of the Sample and Limitations of the Data
for each of the years 1954 through 1963 appears in the annual volumes for these years.



ACTIVE CORPORATION RFTURNS

Table 50. -SELECTED BALANCE SHEET AND INCOME STATEMENT ITEMS, BY INDUSTRIAL DIVISION, 1954 THROUGH 1963 -Continued

ndustrial division and year

Number of
active
corpora-

tion
returns

otal assets

77...-d
d.11 ...

nventories

7~.-d
&11 ...

Investments
in

Government
obligations

(Th...-d
~11 ...

Other
specified
current
assets

(Th...-d
&11 ...

Net capital

assets,
except land

(TI...-d
&JI ...

Specified
current

liabilities

(Th...-d
~11 ...

Long-term
debt

(7h...-d
~11 ...

Net worth

77...-d
d.11-)

Total

receipts

(7~.-d
_&11...

Business
receipts

(77...-d

d.11 ...

iDepreolis-
on

(Th...-d
d.11.,,)

Net income
(less

deficit)

(Tlw..-d
d.1 i ...

ncome tax

7h...-d
d.11 ...

Distrib -

tions to

stock-

holders

except in

own stock

(7ho..-d
d.11 ...

M (2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) (13) (14) (15)

TRANSPORTATION, CaNUNICATICN,
ELECTRIC, GAS, AND SANITARY SERVICES

1954 .................................... 29,122 98,637,129 2,467,958 2,814,534 7,462,178 76,994,554 8,146,563 36,555,557 50,451,811 42,361,745 41,210,835 13,501,191 4,440,325 2,308,655 2, 074, 842

1955 .................................... 33oO17 106,37?,909 2o623oOl? 3,749,822 7,845,020 82,819,0177 9,604,360 38,727,284 54,34Oo4OO 48,219,480 46,894,055 3,206,269 5,775,740 2,903,011 2,384,221

1956 .................................... 36,161 113,837,771 3,049,868 3

,

268,468 8,834,178 89?294,276 10,571,417 41,317,384 57,875,690 52,308,520 50,871,037 3?519,015 5,962,353 3,024,761 2,540,297

1957 .................................... 37,763 121,315,999 3,003,822 2o923,596 8?951,118 96,339,944 10,750,069 45,904,791 60,972,2?8 56,075,459 54,443,332 3,906,815 5,757,322 2?958,892 2,682,076

1958 .................................... 37,920 128,677,809 2,709,588 3,12?,909 9,228o927 102,94lo361 10,923,115 49,166?483 64,787,754 55,965,004 54,503,312 4o315,077 5,722,321 2,999,956 2,802,527

1959 .................................... 43,195 137,319,136 3,006,901 3,493,001 10,985,749 109?309,C645 13,451,402 52,321,090 67,835,010 62,308,546 60,609,006 4,808,187 6,790,796 3,528,249 3,039,916

1960..................... I .............. 43o852 144o774,460 3,092,853 3,097,578 11,720,756 116,195,979 14,716,862 55,791,382 70,164,834 65,921,988 64,132,467 5,246,373 6,592,116 3,695,380 3,199,371

1961 .................................... 49?048 155,534,789 3,126,259 3,592,466 12,860,583 123,580,137 15,667,746 60,955,175 74?718,587 68,153,902 66,322o225 5,689,673 7,486,686 3,916,292 3,440,456

1962 .................................... 52,701 161,024,791 3oll2,054 Not tabulated - 73,156,453 71,091,979 6,734,877 8,010,628 4,179,786 3,578,665

1963 .................................... 56,291 167,378,591 3,309o734 3,938,723 14,736,828 132,694,322 18, 050,340 62,211,372 80,782,918 77,870,156 75,710,896 7,360,749 8,925,311 4,569,943 3,800,766

WHOLESALE AND RETAIL TRADE

1954 .................................... 238,523 59,131,799 18,138,316 1,380,737 23,230,737 9,322,762 17,846,592 4,972,978 33,921,650 173,303,172 171,027o259 11,250,183 3,647,762 1,890,522 925,923

1955 .................................... 264,968 69,112,739 21,578,189 1,38Oo693 27,569,255 10,529,098 22,475,994 5,794,555 37,866,598 2CY7,734,473 205,152,600 1,468,930 5,123,375 2,461,884 1?012,555

1956 .................................... 286o252 73,468,087 23,124,131 1,393,388 28,618,568 11,679,547 24,266,800 6,478,357 39?512,993 218,166,977 215,372,905 1,628,962 5,242,583 2o547,725 1,070,377

1957 .................................... 305,117 76,829o566 24,020,990 1,344,398 29,439,354 12,237,896 25,083,064 7,334,863 41,101,298 232,107,862 229,076,399 1,819,172 4,710,899 2,406,095 1,052,887

1958 .................................... 311,47? 79,345,654 24,230,040 1,174,048 31,838,995 12,290,683 25,777,750 8,349,547 42,011,164 228,759,100 225,736,674 1,820,882 4,424,978 2,258,604 990,373

1959 .................................... 334,717 87,556,508 26,704,284 1,523,118 34,822,409 13,235,642 29,904,438 9,623,971 44,761,081 256,647,744 252,867,764 1,969,449 5,567,128 2,639,506 1,130,805

1960.................................... 355,623 92,218,645 28,434,238 1,243,751 36,286?435 13,985,430 32,141?961 9,894,176 46,457,955 269,58lo271 265,362,564 2,125,202 4,525,610 2,359,415 1,231,501

1961 .................................... 364,947 94,590,990 28,782,904 1,016,710 3?,554,965 14,287,753 33,233?097 10,389,767 46,757?125 270,846?706 266,419,143 2,189,295 4,563,809 2,271,775 1,239,465

1962 .................................... 388,852 101,562,793 30,714,618 Not tabulated 298,336,442 293,118,648 2,447,721 5,172,405 2,508,214 1,314,244

1963 .................................... 403,435 105,721,980 32,522,835 874,920 41,418,878 16,338,494 J8, 003,420 11,949,466 49,989,651 309,589,920 303,602,592 2,549,203 5,356,626 2,592,538 1,250,493

FINANCE, INSURANCE, AND REAL ESTATE

1954 .................................... 205,339 432,476,851 47,865 113,924,498 156,243,008 19,011,337 14,735,345 22,724,157 57,462,669 29,795,719 12,374,381 1977,035 8,003,817 2,093,547 2,048,735

1955 .................................... 234,019 474,858,023 46,584 110,053,750 184,255,068 20,155,30? 19,354,018 25,696,792 62,949,740 32,806,720 13,276,403 1,112,952 8,190,386 2,062,530 2,275,824

1956 .................................... 265,005 504,570,835 58,642 104,674,397 198,648,740 22,267,148 21,242,851 28,82,4,303 70,520,380 36,247,414 14,198,943 1,262,833 8,235,900 2,038,036 2,547,375

1957 .................................... 276,935 528,508,572 93,655 104,620,675 208,452,155 24,412,298 298,620,364 32,763,459 73,665,298 39,571,953 15,668,244 1,438,344 8,677,089 2,242,331 2,750,395

1958 .................................... 293,928 572,513,249 80,831 115,336,516 219,560,150 26,772,450 326,045,660 34,984,917 83,938,914 60,013,793 33,054,294 1,625,162 7,487,269 2,754,397 2,811,824

1959 .................................... 318,592 606,824,809 96,166 112,047,088 235,300,291 29,695,921 339,430,379 38,911,636 89,692,694 65,911,?58 36,062,139 1,763,098 7,152,612 2,559,002 3,283,.34C

1960.................................... 334,388 650,590,826 141,292 116,299,252 253,484,687 32,357,333 363,146,849 44,016,643 97,2C2,381 70,841,547 39,476,590 1,986,846 8,250,426 3,101,053 3,466,336

1961 .................................... 340,210 699,887,834 176,352 125,956,977 269,207,339 35,2017,446 390,653,360 46,794,899 l(Y7,994,255 75,584,053 43,215,510 2,140,516 8,982,109 3,137,618 3,61?,719

1962 .................................... 359,229 ?64,797,460 230,794 Not tabulated 81,858,656 46,294,993 2,370,138 8,680,895 3,092,275 3,778,339

1963 .................................... 375,375 825,414,795 216,311 130,609,359 301,458,556 41,133,224 472,728,615 53,555,735 122,600,147 93,342,867 56,045,458 2,494,030 8,382,346 3,119,414 4,080,443

SERVICES

1954 .................................... 64,845 10,017,262 574,311 223,764 2,725,277 4,013,415 2,266,207 2,240,858 4,929,611 12,593,627 12,003,977 1583,442 59lol28 324,432 159,23~

1955 .................................... 72,892 11,263,709 629,543 263,466 3,232o863 4,514,155 2,752,208 2,412,699 5,451,880 14,477,311 13,874,617 687,736 704., 098 366,907 176,892

1956 .................................... 81,598 13,089,741 718,280 295,137 3,819,213 5,328,376 3,405,734 2,903,596 5,977,200 16,531,236 15,662,226 865,618 843,282 413,670 192,825

1957 .................................... 90,597 14,857,660 772,134 324,540 4,191,753 6,153,743 3,922,478 3,734,154 6,297,177 18,230,523 17,329,319 1,002,983 789,055 431,105 189,45E

1958 .................................... 97,200 15,869,557 836,983 262,481 4,73?,159 6,563,545 4,286,716 3,962,759 6,753,507 18,678,063 17,740,643 1,057,096 752,746 419,776 182,221

1959.................................... 110,005 18,354,967 806,603 426,300 5,266,338 7,548,639 4,997,248 4,790,353 7,504,477 22,227,256 20,954,310 1,259,953 968,252 491,087 215,46--
~

1960.................................... 121,024 19,853,108 856,170 384,441 5,654,563 8,398,398 5,498,368 5,444,322 7,672,580 23,346,783 22,106,222 1,433,168 849,352 486,054 276,55

1961 .................................... 137,955 22,829,046 1,094,621 400,033 6,558,861 9,413,517 6,294,640 6,353,433 8,534,833 25,920,339 24,563,082 1,530,190 889,926 524,802 233,04~

1962 .................................... 150,082 25,218,787 1,112,606 Not tabulated 28,095,321 26,607,539 1,770,502 833,141 523,851 221,OOC

1963 .................................... 163,766 27,526,328 1,316,901 482,336 7,645,459 11,995,933 7,824,163 7,851,342 9,507,978 31,614,898 30,018,042 2,212,270 901,109 557,622 284,80~

MATURE OF BUSINESS NOT ALLOCABLE

.................... .1954 9,586 380,364 8, 709 19,449 161,038 70,521 111,243 78,557 159,309 125,947 113,397 13

,

894 4 748 4 695 4 10~
............ .. .

1955 .................................... 9,989 465,384 12,338 3,863 144,692 62,221 227,115 110,862 81,336 111,348 98,275 51903 37:159 3;155 2:004

1956 .................................... 12,968 542,521 14,176 12,788 250,999 67,726 161,883 97,447 255,279 159,909 144,288 4,803 1,069 4,656 4, 08E

1957 .................................... 13,085 587,146 30,806 4,212 179,118 96,005 125,654 66,499 369,377 20`7, U71 186,168 8,128 1,396 4,210 2,33E

1958 .................................... 13,251 450,026 21,082 12,483 164,576 83,905 145,798 73,745 181,179 208,957 192,742 7,357 845 7,106 3,16f~

1959.................................... 16,531 630,619 12,672 25,310 223,071 97,366 230,670 105,406 253,325 214,528 193,679 7 132 1,729 5,248 2,47~

1960.................................... 17,337 537,786 10,526 10,270 207,382 64,551 154,521 93,228 250,314 125,979 116,328 4:688
4

112 530
3 1

2,730
1 311

11,455
8 11~1961 .................................... 8,065 329,5% 12,808 1,122 136,817 33,735 80,111 56,314 165,231 82,144 76,176 3, 91 3 ,955 , ,

1962 .................................... 7,756 297,637 20,300 Not tabulated 109,923 103,127 3,298 113,708 1,562 23,02E

1963 .................................... 7,906 305,089 13,859 8,370 125,261 40,219 102,931 42,429 125,180 127,551 115,449 4,015 39,198 1,126 2,17(

'Includes amortization.
2Included in total but not in detail is $61,347,000 of nondividend distributions reported on Form 1120-S returns of Small Business Corporations taxed through shareholders.

'Deficit.

NOTE: For definitions and limitations of classifications used, see Explanation of Terms and Historical Comparability of Terms sections of this report. Description of the Sample and Limitations of the Data for each of the years t3

1954 through 1963 appears in the annual volumes for these years. CD



3W COMRATION RETURNS, HISTORICAL SUMMARY
ACTIVE CORPORATION RETURNS

Tabla, 51. -SELECTED BALANCE SHEET AND INCOME STATEMENT ITEMS, BY SIZE OF TOTAL ASSETS, 1954 THROUGH 1963

Item, size of total assets

NLWER OF ACTIVE CORPORATION RETURNS
Total ........................ ..

Returns with total assets-
Under $50,DOO ......................
$50,000 -der $100,000..............
$100,000 under $250,000 .............
$250,000 under $500,000.............

$500,000 under $1,000,000...........
$1,000,000 -der $5,000,000.........
$5,000,000 -der $10,000,000 ........
$10,000,000 under $25,000,000.......

$25,000,000 under $50,000,000.......
$50,000,000 =der $100,ODO,000......
$100, 000, 000 under $250, 000, 000 .....
$250,000,000 or more ................

TOTAL ASSETS

Total ...........................

Returns with total assets-
Under $50pOOO ......................
$50,000 -der $100,000 ..............
$10C,000 under $250,000 .............
$250,000 -der $500,000 .............

$500,000 -der $1,000,000 ...........
$1,000,000 under $5,0001000 .........
$5,000,000 under $10,000,000 ........
$10,000,000 under $25,ODO,000 .......

$25,000,ODO -der $50,000,000 .......
$50)000,000 under $100,000,000 ......
$100,000,000 -der $250,000,000 .....
$250,000,000 or more.. ..............

INVENTORIES

Total.. .........................

Returns with tot' I assets-
Under $50,OW ............
$50,000 under ............
'$100,000 under $250,000.............
$250,000 -der $500,000.............

$500,000 -der $1,000,000 ...........
$1,000,000 under $5,000,000.........
$5,000,000 under $10,000,000 ........
$10,000,000 under $25,000,000 .......

$25,000,000 under $50,000,000 .......
$50,000,000 -der $100,000,000 ......
$100,000,000 under $250,000,000 .....
$250,000,000 or more ................

INVESTMENTS IN GOVERNMENT OBLIGATIONS

Total ...........................

Returns with total assets.
Under $50pOO02 ......................
$50,000 =der $100,000 ..............
$100,000 under $250,000 .............
$250,000 under $500,000 .............

$5DO.000 -der $1,000,000...........
$1,000,000 =der $5,000,000 .........
$5,000,000 under $10,000,000........
$10,000,000 -der $25,000,000.......

$25,000,000 under $50,000,000.......
$50,000,000 -der $lOOpO0OpO00......
$100,000,000 under $250,000,000.....
$250,000,DOO or more ................

OTHER SPECIFIED CURRENT ASSETS

Total ...........................

Returns with total assets-
Under $50,000 ......................
$50,000 under $100,000 ..............
$100,000 under $250,000 .............
$250,000 under $500,000 .............

$500,000 -der $1,000,000 ...........
$1,000,000 =der $5,OUU,OOO .........
$5,000,000 under $10,000,000 ........
$10,000,00C) under $25,000,000 .......

$25,000,000 under $50,000,000 .....
$50,000,000 under $100,000,000....
$100,000,000 under $250,000,000 .....
$250,000,000 or more ................

1954

W

722,805

327,994
117,001
134,299
60,356

33,617
35,7?0
6,324
4,228

1,490
794
541
391

805,300,082

5,75Op362
8p430,038

21,379,449
21,045,815

23,491,388
76,939,617
44,204,930
64p938,455

51,404,436
55,5",463
82,875,468

349,295,661

62,913,531

962,095
1,493,961
3p772,311
3,685,583

3,787,977
9,185,691
3,915,613
5,460,625

3,979,849
4,234,48?
6,209,757
16,225,582

131,408,592

27,193
59,179

226,539
371,992

879p8OO
9,856,937
8,541,160

13,108,327

10,702,466
11,305,563
16,148,381
60pl8l,055

242,552,333

2,072,341
2,893t326
7,410,665
7,453,429

6,321,926
28,239,927
15,554,404
21,134,405

16,612,785
16,225,294
25,371,985
91,261,946

1955

(2)

807,303

359,905
131,510
150,350
70,483

39, 301
40,853
6,794
4,663

1,583
834
60`7
420

888,621,270

6,280,355
9,480,603

23,922,504
24,560,243

27p3glp7O4
87,949,863
47,606,180
7lo794,509

54,677,516
57,695,846
91,919,320

385p352,627

?0,920p248

983pQ21
1,633,887
4,259pO53
4,39lp298

4,642,949
10,798p7O5
4,246,955
5,965,720

4,187,566
4,260,319
7,173,812

l8p377,063

131,897,643

28,078
62,816

235,329
408,306

1,005,369
11,317,005
8,625,916

13,958,572

10,769,699
10,490p614
15,599,291
59,396,646

282,108,545

2,293p739
3,315,155
8,441,611
8,831,865

9,795,128
33,003,101
17,558,120
23,762,963

17,840,415
17,821,954
28,304,115

111,140,379

1956

(3)

885,?47

390,516
150o165
171,122
76p929

41,336
39,861
7,295
4,774

1,773
996
627
453

948,951,108

6,920,598
10,733p548
27,157,212
26,752,743

28,774,775
85,883,926
51,199,894
73,851,861

61,034,745
62p3030942
%,406p244

417,93lp620

78,743,583

1,087,498
1,860,271
4,732p530
4,521,572

4,735,100
10,961,369
4,626,541
6p835,198

4,660,220
4,784,870
8,121,527

21,816,88?

122,071,410

32,556
78,698

273,932
392pO36

998,589
10,101,802
8,703,014

12,485,209

11,358,107
10,485p606
14,185,023
52,976,838

303,847,8C?

2,545pD68
3,760,126
9,460,854
9,479,010

10,215,809
31,356,974
18,539,320
25,014,606

20,506,710
19,652,574
29,258,133

124,058,623

1957

(4)

940,147

418,087
158,511
179,341
92,274

43,634
41p780
7,667
4,958

1,811
955
658
47)

996,400,2.22

7,515p962
11,344,093
28,200,298
28,213,180

29,739,999
87,461,OD9
53,392,490
75,?33,757

62,515,068
66,769,460
100,997,616
444,517,290

80,560,388

lp150,100
1,930,195
4,860,935
4,841,235

4,854,442
10,646,765
4p498,369
6,732,191

4,396,754
5,228,8017
8,149,969

23p270,726

12lp621,060

51,408
74,312

263,071
424,090

876,267
9,484,563
8,814,034

11,558,499

11,147,026
10,755,413
14,677,340
53,495,037

315,451,060

2p701,242
3,927,944
9,738,552
9,958,601

10,540,567
32,911,254
20,809,897
26,437,711

20,890,951
20,494,894
29,683,066

327,356,381

1958 1959 1960 1961 1962
(5) (6) (7) (8) (9)

990,381 1,074,120 1,140,574 1,190o286 1,268pO42

433,503 468,453 494,298 516,731 '740,884166,581 177o542 190o316 206,039
195,025 212,573 229,142 239,057
88,311 99P583 105,174 111,593 454,730

46,346 52,G48 54p991 58,065 1

1,064,480,9145

43,321 46pl(A 47p983 49p262
7p8?0 8,022 8o280 8 564 67,206
5,322 5,472 5,803 6plO5

1,898 2, 004 2,109 2,231 2,390
1,001 1,043 1,145 1,2D4 1,289

691 736 766 828 905
51.2 540 567 600 638

7,748,613
12,050,168
31,089,825
30,827,321

32,052,518
91,201,868
54,796,544
8Op941,468

65,224,452
69,914,774

105,946,767
482,786,627

80,047,151

1,183,804
2,018,162
5pl6l,289
5p052,084

5,263,525
11,274,287
4,488,939
6,279,126

4,310,831
5,042,154
7,783,054

22,189,896

132,;146,823

33,?67
64,473

246,114
406,767

765,161
9,117,184
9,051,544
12,680,897

11,346,442
11,280,895
15,337,670
62,615,909

335,381,006

2,914,544
4,250,528
11,L68,010
11,096,043

11,728,911
34,174,556
21,891,533
28,426,417

21,378,365
21,216,924
31,355,913

135,779,262

(Th-.-d d.11 ...

1,136,667,759

8,469,427
12,774p365
33,841,?19
34,739,259

36,138,214
97,228,2?9
55,9914,172
84,510,528

69,625,081
73,108,120

114,218,863
516,019,732

88,303,970

1,290,096
2,155,122
5,623,3fl
5,730,236

5,948,603
12,320,036
4,797,730
6,815,722

4,814,741
5,389,813
8p357,949

25pO60,571

134,293,124

59pl/,7
98,983
385,025
5",012

1,085p823
9,880,104
9,243,456
13,860,80

11,669,848
11,471,824
15,802,716
60,191,303

358,226,635

3,117p255
4,495,953
11,807,029
12,516,580

12,881,228
36,131,699
20,705,853
27,895,722

22,747,872
21,800,210
35,363,14?
148,764,087

1,206,662,112

9,115,920
13,694,285
36,392,298
36,621,699

38,202,870
100,944,574

57p 818, 0`73
89,390,197

72,959,683
79,744,597

119,48lpD92
552,296p834

91,334,436

1,388,484
2p293,70`7
6pl68,226
6,001,191

6,209pO67
12,627,884
4, %1,344
6p659,054

5,146,202
5,691,849
8,586,547

25,600,881

135,180,295

52,502
87,066

334,712
479,656

932,180
9,223p118
8,528p975

13,938,844

11,313,567
11,565,581
15,197,360
63,526,734

381,779,381

3,328,800
4,745,259
12p597,533
12,838,828

13,582,702
37,564,541
21,625,270
30,308,19,9

23,764, 082
23,931,686
36,789,141

160,703,340

1,289p516,071

9
,
606 722

14,756:377
38,022,949
38,925,387

40,246,513
103p9ll,467
59p864,509
94,329p766

77,456,375
84,155,342

1.28,928,016
599,312,748

94,818p3lO

1,433,725
2p475,019
6 330 3?0
61336:, 032

6

,

311,405
13 142,918

14:8892:9564
6
,
7197,756

5,259,176
5,761,154
8,846,027

27,315,164

144,759,556

46,944
85,020

329,648
437,473

920 916
9,235:296
9,041,246

14,746,649

llp461,336
11,758,886
16,616,339
70,079,803

409,644pO64

3,531,630
5,182p8"

13,259,662
13,986,72?

14,535,963
39,255,655
23,343,301
32,768,424

25,355,625
25,580,786
40,576,343
172,267,104

1,388,126,547

25,132,145

13.,176,4~4

271.pII3,3110

627
89,5511, 972

139,575,414
648,812,525

100,326,982

3,981,905

20,826,634

25,645,589

5,618,797
5,72?,438
9,639,855

28,886,764

Not
tabulated

Not
abulated

1%3
(10)

1,323,187

573p319
221,887
260 714
124:958

64p950
55,771
9p289
6o715

2,549
1,376

967
692

1,48lp235,845

10,612,881
15,936,829

28,214

41:4

"

43 '2
880

44,955,291
98,143

11661,102
"0

103,622,064

88,381,587
95,605,847

149,347,005
705,727,994

Footnotes at end of table. For del'initions and limitations of classifications used, see Explanation of Terms and Historical Comparability of Terms sections of this report.
De.cription

o
f the Sample and Limitations of the Data for each of the years 1954 through 1963 appears in the annual vol-es for these years.

106,339,515

1,556,791
2p627,980
6 820 761
7:130:333

7,165,209
15 170,838
5:245

,
680

6
,
9021897

6,O68p228
6,138,170
9,724,937

31,787,691

'150p552,545

41,259
86,378

374,173
592,573

894,973
9,286p212
8,979p303

14,651,159

11,209,737
11,914,343
16,548,169
75,974,266

'461,688,339

3,M 760
5,598,350

14,627,637
15,618,529

16,456,139
43,863,308
25,793,272
38,320,189

28,865,557
28,896,291
43,112,219

1196,650,088
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Item, size of total assets 1954 1955 19 6 1957 1958 1959 1960 1961 1962 1963

(1) (2) (3) (4) (5) (6) (7) (8) (9) (10)

NET CAPITAL ASSETS, EXCEPT LAND (7~-d d.11-)

Total ........................... 180,460,017 194,660,406 212,856,187 230,539,371 244,035,704 258,512,102 274,174,653 288,871,991 316,142,025

Returns with total assets-
Under $50, 000 ...................... 1,781,219 1,968,030 2,089,876 2,238,996 2,310,612 2,512,399 2,698,812 2,815,491 3,069,316
$50,000 under $100,000 .............. 2,576,645 2,824,031 3,188,650 3,341,371 3,538,964 3,699,406 3,983,206 4,197,357 4,559,571

$100 000 under $250,000............. 6,250,921 6,792,554 7,775,436 8,177,827 8,842,164 9,603,259 10,333,093 10,867,323 11,735,560
$250:000 under $500,000............. 5,744,009 6,562,205 7,289,733 7,840,M 8,490,213 9,325,398 10,082,804 10,455,915 11,866,408

$500,000 -der $1,000 000........... 6,196,025 6,858,970 7,389,261 7,915,362 8,277,633 9,342,673 9,800,575 10,438,909 Not 11,878,424
$1,000,000 under $5,~,000 ......... 14,843,300 16,686,527 16,832,948 17,634,190 18,616,566 19,567,934 20,919,714 21,514,754 tabulated 25,283,48C

$5,000,000 under $10,000,000 ........ 6,688,966 7,031,146 7,548,918 8,058,845 8,144,610 8,434,227 8,896,829 9,008,453 9,526,386

$10,000,000 -der $25,000,000 ....... 10,268,726 10,774,600 11,712,229 11,669,568 11,933,627 12,312,540 12,917,013 13,056,018 14,181,683

$25,000,000 under $50,000,000 ....... 8,650,847 8,709,521 9,563,219 9,381,781 9,900,673 10,369,318 10,899,083 11,363,324 12,496,298
$50,000,000 under $100,000,000 ...... 11,680,753 11,644,219 12,556,014 13,263,669 13,601,825 13,881,175 15,205,781 15,663,733 16,174,539
$100,000,000 under $250,000,000 ..... 19,421,160 21,392,323 23,097,928 24,818,779 26,020,394 25,888,881 25,976,997 26,436,193 28,908,168
$250,000,000 or more ................ 86,357,446 93,416,280 103,812,0`75 116,198,936 124,358,423 133,514,892 142,460,746 153,034,521 166,462,192

SPECIFIED CURRENT LIABILITIES

Total ........................... 80,764,800 98,711,339 108,017, 012 386,164,322 416,625,251 447,160,978 477,019,118 513,599,664 617,745,%5

Returns with total assets-
Under $50,0001 ..................... 2,062,512 2,398,961 2,682,203 2,943,899 3,094,429 3,452,182 3,742,310 3,864,163 4,019o779
$50,000 under $100,000 .............. 2,442,814 2,994,953 3,48lo220 3,625,008 3,945,362 4,337,746 4,515,879 4,855,492 5,037,541
$100,000 under $250,000 ............. 5,974,480 7,233,616 8,306,547 8,588,165 9,620,901 10,853,347 11,650,635 12,038,542 12,919,873
$250,000 under $500,000 ............. 5,897,612 7,304,706 8,073,250 8,548,801 9,420,971 11,036,499 11,764,208 12,610,965 l4oO94,461

$500,000 under $1,000,000 ........... 5,788,317 7,375,309 7,906,814 9,071,090 9,972,330 11,802,313 12,636,557 13,159,070 Not 15,091,527
$1

1

000,000 under $5,000,000 ......... 12,708,063 15,997,120 16,447,803 35,999,664 37,471,708 41,703, U73 42,560,157 43,536,617 tabulated 48,537,219
$5,000,000 under $10,000,000 ........ 4,619,205 5,611,366 6,292,763 28,874,321 29,912,441 30,325,909 30,875,287 32,293,222 35 637,124
$10,000,000 under $25,000,000 ....... 5,709,231 6,810,480 7,781,423 39,178,779 43,643,593 45,923,521 49,701,936 53,351,325 59:672,377

$25,000,000 under $50,000,000....... 4,013,011 4,780,021 5,424,042 33,344,522 34,864,382 36,880,006 38,713,038 41,818,525 48,486,263
$50,000,000 under $100,000,000 ...... 4,521,022 5, 073, 639 5,55lo563 30,169,222 31,177,722 33,333,339 36,985,310 39,693,228 47,090,538
$100,000,000 under $250,000,000 ..... 6,294,473 8,063,133 8,559,533 39,770,436 42,756,850 47,711,196 49,985,758 54,662,252 67,425,206
$250,000,000 or more ................ 20,834~060 25,068,035 27,509~851 146yO5O,415 160,744,562 169,801,847 183,889,043 201,716,243 259,734,057

IDNG-TEFM DEBT

Total ........................... 90,797,304 98,398,667 108,927,833 122,515,496 132,081,697 142,912,726 153,566,489 165,520,929 180,952,224

Returns with total assets-
Under $50,0001 ...................... 932,650 976,489 1, M,525 1,292,500 1,395,109 1,525,349 1,605,564 1,649,099 1,785,392

$50,000 under $100,000 .............. 1,333o580 1,474,409 1,700,512 1,976,338 2,117,464 2,332,022 2,456,439 2,683,282 2,849,374
$100,000 under $250,000............. 3,488, CY77 3,830,019 4,476,383 5,151,907 5,661,469 7,093,599 6,755,753 7,142,150 7,867,149
$250,000 under $500,000............. 3,415,762 3,970,190 4,504,504 5,080,092 5,759,704, 6,604,779 7,296,961 7,617,873 8,711,989

$500,000 under $1,000,000........... 3,617,401 4,251,194 4,672,290 5,332,739 6,024,763 7,012,166 7o244,556 7,860,756 Not 9,190,203
$1,000,000 under $5,000,000......... 9,193,956 9,856,874 9,983,689 11,852,577 12,682,612 13,635,297 14,826,510 15,596,170 tabulated 19,144,919
5,000,000 under $10,000,000........ 3,432,789 3,626,548 3,995,454 4,877,413 4,616,503 5,315,343 5,978,860 6,244,960 6,692,383

10,000,000 under $25,000,000....... 5,318,%l 5,671,338 6,537,300 6,362,542 7,038,057 7,312,398 7,953,319 8,486,468 9,752,703

$25,000,000 under $50,000,000....... 3,944,057 3,993,985 5,020,061 5,062,862 5,177,949 5,657,856 6,274,545 7,043,993 8,397,646

$50,000,000 under $100,000,000...... ~,431,412 5,655,230 6,146,193 6,580,849 7,384,205 7,423,753 8,442,184 9,527,382 10,212,658

$100,000,000 under $250,000,000..... 10,757,410 12,019,340 1.2,553,640 13,528,362 14,025,404 14,524,199 14,570,924 15,679,513 17,716,569
$250,000,000 or more ................ 39,931,249 43,073,061 4%266)282 55,417,315 60,198,558 64,475,965 70,260,874 75,989,283 78,631,239

NET WORTH

Total ........................... 279,768,842 305,447,905 327,667,162 344,350,7017 369,157,159 389,003,525 408,965,846 434,193,770 476,555,474

Returns with total assets-
Under $50,000' ...................... 2j3O4,151 - 2,338,530 2,604.,362 2,630,311 2,780,118 2,873,193 2,927,734 3,0`70,581 3,094,692
$50,000 under $100,000.............. 4,122,514 4,455,468 4,912,576 5,124,379 5,412,054 5,433,248 5,847,482 6,185,362 6,520,671
$100,000 under $250,000............. 10,756,097 11,439,095 12,833,942 13,013,999 14,351,991 14,238,879 15,967,360 16,608,928 17,624,173
$250,000 under $500,000............. 10,457,239 11,643,50`7 12,405,975 13,049,219 14,135,262 15,434,781 15,599,263 16,547,709 17,906,953

$500,000 under $1,000,000........... 11,610,858 12,738,590 13,106t4ll 13,557,452 14,335,629 15,514,423 16,232,279 16,88?t856
Not

tabulated 17,905,23E
$1,000,000 under $5,000,000......... 30,319,699 34,250,895 33,345,544 34,207,033 36,063,239 37,164,748 38,504,985 39,355,204 42,200,824
$5,000,000 -der $10,000,000 ........ 15,028,472 15,861,839 16, 346, (Y73 16,639,400 17,479,724 17,746,278 18,246,850 l8o537,922 19,025,20C

$10,000,000 under $25,000,000 ....... 21,607,944 22,735,928 24,262,917 25,094,445 24,945,243 26,015,387 26,378,450 27,301,609 27,879,675

$25,000,000 under $50,000,000 ....... 17,563,423 18,320,330 19,002,296 18,726olU 20, 042,595 21,100,517 22,072,105 22,874,517 25,019,831

$50,000,000 under $100,000,000 ...... 19,877,013 20,350,334 22,269,831 23,256,590 24,691,892 24,876,233 26,383,407 27,343,555 29,127,308
$100,000,000 under $250,000,000 ..... 27,742,247 31,711,260 34,068,642 36,(Y?7,663 38,075,252 39,893,582 42,117,436 45,030,291 47,974,851
$250,000,000 or more ................ 108,379,185 119,602,129 132,508,593 142,974,104 156,844,160 168,712,256 178,688,495 194,450,236 222,276,056

TOTAL RECEIPTS

Total ........................... 554,822,450 642,248,036 679,868,168 720,413,567 735,338,092 816,799j884 849,131,939 873,177,644 949,305,342 1,008,742,704

Returns with total assets-
Under $50,0001 ...................... 22,444,417 24,010,739 24,412,969 26,155,799 27,316,638 32,334,242 30,447,089 32,754,317

64 294107

347"1'7"
$50,000 under $100,000 .............. 17,606,186 19,810,649 22,472,911 23,587,423 24,371,527 26,227,001 28,367,264 30,336,972

, ,

'2'205' _C$100,000 under $250,000 ............. 42,248,919 48,805,215 53,507,241 55,299,827 58,619,313 64,463,640 69,951,698 71,057,481 711
'
233 56~

$250,000 -der $500,000............. 39,745,04.8 48,144,225 50,180,794 53,494,662 54,947,355 63,630,937 64,340,258 67,512,850
230,928j,669

76,686,36;

$500,000 -der $1,000,000 ........... 38,903,995 48,675,268 48,809,687 51,352,167 53,076,919 61,856,542 62,682,368 65,795,540 75,553
' 39'$1,000,000 under $5,000,000 ......... 82,324,650 97,582,503 97,748,305 101,667,404 102,155,837 114,482,603 116,549,979 117,734,542 b4o'5. 47,~

$5,000,000 under $10,000,000 ........ 32,268,5(Y7 35,488,974 38,048,767 38,681,765 38,335,2(Y7 40,876,898 41,660,228 41

'
906

'

349
718227 853

45

'

541 676
Y$10,000,000 under $25,000,000 ....... 40,121,033 44,7a9,912 49,899,050 48,825,394 47,291,539 51,721,522 52,312,137 52,880,459

, ,
58,15 64S

$25,000,000 under $50,000,000 ....... 30,445,884 32,464,345 33,532,596 34, 001, 086 34,356,972 37,712,314 41,290,610 40,042,280 44,376,560 48,731,11f
$50,000,000 under $100,000,000 ...... 31,400,110 32,559,537 36,598,253 42,301,046 40,610,029 43,458,668 43,748,324 45,205,871 46,679,856 50,685,226
$100,000,000 under $250,000,000 ..... 41,778,013 51,316,224 55,215,750 59,251,006 57,911,065 63,845,924 64,781,850 67,136,280 72,027,805 78,539,78S

$250,000,000 or more ................ 135,535,686 158,600,445 169,441,855 185,795,998 196,345,691 216,189,393 233,000,134 240,814,703 263,331,440 289,131,591

Footnotes at end of table. For definitions and limitations of claasificaticns wed, see Explanation of Terms and Historical Comparability of Terms sections of this report.

Descriptions of the Semple and Limitations of the Data for each of the years 1954 through 1963 appears in the annual volumes for these years.
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CORPORATION RETURNS, HISTORICAL SUMMARY

Table 51.--SELECTED BALANCE SHEET AND INCOME STATEMENT ITEMS, BY SIZE OF TOTAL ASSETS, 1954 THROUGH 1963 -Continued

Item, size of total assets 1954 1955 1956 1957 1 __958 1 1959 1 1960 1 1961 1 196; 1963

(1) (2) (3) (4) (5) 1 (6) (7) (10)

BUSINESS RECEIPTS (Th.. .-d ~bll ...)

Total ............................ 528,905,708 612,682,730 646,672,235 684,883,382 69(5,5-3,934 772,914,545 802,790,920 823,943,265 895,1:?0,385 949,548,793

Returns with total assets-
Under $50,000........................ 21,543,371 22,989,833 23,355,019 24,950,379 26,090,753 30,977,)94 29,185,030 31,499,16

62 ltA 442 r 33,400,994
$50,000 under $100,000 ............... 17,008,873 19,136,828 21,664,295 22,748,447 23,452,739 25,223,839 27,483,625 29

,
574,335

, ,
31,463,531

$100,DOO under $250,000 .............. 40,848,094 47,216,049 51,585,241 53,323,084 56,417,798 61,976,569 67,628,497 69,153,753 76,249,450
$250,300 wider $500,000 .............. 38,488,529 46,651,131 48,449, 3CF7 51,673,289 52,947,419 61,233,589 62, 172, 074 65,436,305

223,902,733 74,613,161

$500,000 under $1,000,000 ...........
*

37,672,347 47,227,883 47,178,829 49,632,719 51,221,159 59,678,216 60,566,910 63,831,875 73,402,341
$1,000,000 -,der $5,000,000 .......... 79,17?,742 93,930,266 93,992,943 97,773,903 97,925,278 109,655,?79 111,723,378 113 028

' _'
61 135,366,?C-4

$5,000,000 under $10,000,000 ......... 30,836,849 33,904,367 36,278,675 36

1

752,885 36,337,291 38,739,394 39,352,243 3, :450 72
,

216,261,558 42,754,989
$10,000)000 under $25,000,000 ........ 37,998,980 42,349,915 47,345,492 461129,742 4,,,434,434 48,581,341 48,838,998 49,135,077 53,707,905

$25,000,000 -der $50,000,000 ........ 26,917,287 30,708,302 31,597,278 31,927,495 32,116,5~T7 35,271,131 38,666,956 37, 092, D78 41,188,937 45,139,187
$50,000;000 wid- $100,000,000... .... 29,751,923 30,?63,219 34,554,607 40,113,648 38,255,GO6 40,915,389 40,828,659 41,900,857 43,235,800 46,642,850
$100000,000 -der $250,000,000 ...... 39,767,282 48,812,218 52,211,551 56,030,799 54,548,645 59,948,587 60,578,069 62,244,279 66,329,305 72,567,10?
$250,000,000 or more ................. 126,894,431 148,991,919 158,458,998 173,826,992 l&!,846,825 200,712,717 215,766,481 221,596,334 242,037,610 264,240,574

DEPRECIATION

T,, t.1 ....................... .... 213,691,465 13,418,787 14,952,881 16,968,312 18, 677, 093 20,493,626 22,159,675 23,667,786 27,553,447 29,564,177

R,t,rus .1th total asbcts-
U
rd,-,

$50,000 ........................ 2497,287 507,107 518,596 565,200 577,288 679,144 674,888 714,461 750,072
$50,000 -der $100,000 .......... .... '333,182 379,671 429,635 478,017 514,715 553,'155 585,621 634,402

1,381,429
679,0`74

$100,000 .,der $250,000 .............. '746,396 844,354 958,675 1,056,788 1,153,808 1,263,."l l,'91,632 1,484,073 1,587,650
$250,1300 under $500,000 .............. 2651,200 76?,512 857,039 966,642 1,043,119 1,187,925 1,258,279 1,322,948

4,562,165
1,07,822

$500,000 under
$l'OOO'OW ....... ....

'657,658 772,863 843,823 932,499 1,004,951 1,133,743 1,200,338 1,251,850 1,429,796
$1,000,000 .,der $5,000,000 .......... 21

'
464,276 1,680,700 1,719,387 1,892,932 2,012,819 2,165,234 2,341,426 2,399,888 2,918,185

$5,GGO,C)OO wider $10,000,000 .... I .... 2607,C52 617,558 694,681 788,291 843,421 871,545 901,602 gig,998 5,N~7,396 1,033,131
$1(1,0100,000 -der $25,000,000 ........ 2844,483

839,319 946,508 1,015,047 1,0171,386 1,124,~,24 1,194,4?3 1,254,596 1,460,343

$25,000,000 under $50,000,0GO ... .... 2669~892 619,782 695,660 749,157 833, 548 8?6,487 948,025 1,027,780 1,1DO,606 1,267,222
$50,000,000 under $100,000,000 ....... 2769,626 664,217 768,263 871,483 950,330 1, 046y 866 1,191,746 1,247,198 1,471,114 1,599,830
$100,000,000 .,der $250,0001000 ......

'

1

260,693 1,159,247 1,312,183 1,490,374 1,648,892 1,774,333 1,902,277 2,021,492 2,456,214 2,851,726
$250,000,000 or more ................. 25,189,720 4,566,457 5,208,431 6,161,882 7,022,816 7,816,,29 8,569,368 9,409,100 11,435,923 12,489,626

NET INCOME (LF,S DEFICIT)

Total ............................ 36,328,435 47,478,271 46,884,912 44,476,464 36,522,869 46,797,,N57 43,5otoi74 45,893,900 49,606,038 54,284,740

Returus with total assets-
Under $50,000 ........................ 144,661 297,031 236,003 50,869 32,935 17?,','53 3269,608 37,705

r
33.16,960

$50,000 -der $100,000 ............... 259,702 352,559 416,088 336,898 338,210 491,'/46 379,628 396,601
509,237 ~

516,701
$100,000 wider $250,OOC .............. 833,769 1,178,845 1,282,470 1,069,626 1,119,695 1,443,809 1,212,951 1,367,147

1 "54
677

'$250,000 under $500,000 .............. 964,179 1,290,027 1,361,381 1,209,646 1,218,793 1, 544, 880 1,223,117 1,356,577 1, 17 2, 779 ,636:2821-

$500,000 unde, $1,000,000 ............ 1,211,122 1,635,401) 1,592,172 1,382,f,75 a,343,097 1,611,802 1,383,933 1;603,493 1,861,662
$1,000,000 -der $5,000,000 .......... 3,620,554 4,?80,211 4,699;731 4,095,944 3,706,654 4,478,058 3,731,?56 3;1160,266 4

1

493 824
$5,000,000 .,der $10,0001000 ........

*
1,840,855 2,264,404, 2,305,330 2 015,028 1,852,798 2,222,480 1,853,031

, '.1
1 906 12,3069,05 1 964 8321

$10,000,DOO under $25,000,000 ....... 2,871,173 3,515,744 3,796,288 3:462,226 ~,902,748 3,325,467 2,916,453 2,901,031 2,919;834

$25,000,000 ande, $50,0001000 ........ 2,327,125 2,926,907 2,794,812 2,432,253 2,209,325 2,690,585 2,304,324 2,438,003 2,519,163 2,786,30~?
$50,000,000 under $100,000,0(X) ....... 2,629,198 3,097,814 3,387,819 3,080,371 2,728,207 3y360,198 3,083,108 3,107,883 2,917,269 3,296,233
$100,(X)0,000 -der $250,000;()00 ...... 3,738,329 4,862,847 4,886,190 4,806,077 4,272,911 5,215,571 4,658,898 4,944,793 5,2t4,251 5,124,441
$250,000,000 ., more ................. 15,887,768 21,276,473 20,126,629 20,534,951 16,797,496 20,234,918 21,027,583 21,974,310 24,181,033 28,144,907

INCOME TAX

Total ............................ 16,823,241 21,740,890 21,364,290 20,581,934 18,814,304 22,524,,,87 21,866,299 22,188,057 23,93-0,297 26,282,21?

Ret`ru~ with total assets-
Under $50,0001 ....................... 263,883 3C5,707 257,509 230,998 263,579 302,~)63 21?,268 284,981 229 738
$50,000 under $100,000 ............... 143,488 171,453 197,223 187,901 187,479 207,755 192,281 205,647

472,219
;

229 757
$100,000 .,do, $250,000 .............. 390,149 478,059 526,331 493,006 502,037 575,124 545,693 587,168 627,720
$250,000 under $500,000 .............. 445,366 562,129 596,280 562,819 537,498 662,112 580,238 624

,
3"6 695,8382,289,563

$500,000 under $1,000,000 ............ 592,430 756,720 748,672 696,566 671,551 782,1130 7~0;614 797
'
201 902,232

$1,000,000 -der $5,000,000 .......... 1,851,305 2,338,364 2,302,431 2,089,935 1,937,730 2,252,522 2,021,325 2,075,262 2,425,778
$5,000,000 unler $10,000,000 ......... 922,815 1,090,445 1,150,842 1,052,316 960,614 1,084,

f,9,7

979,356 969

,

873 4,724,733 1,018,469
$10,000,000 under $25,000,000 ........ 1,395,510 1,678,108 1,830,905 1,6?3,745 1,432,020 1,611,1106 1,454,923 1,431,086 1,519,294

$25,000,000 wider $50,000,000 ........ 1,106,713 1,360,443 1,336,561 1,174,481 1,085,983 1,291,441 1,184,009 1,161,887 1,223,231 1,361,724
$50,000,000 under $100,000,000 ....... 1,220,127 1,412,505 1,518,987 1,435,1?? 1,282,524 1,549,153 1,470,300 1,451,503 1,414,459 1,519,863
$100,000,000 .,der $250,000,000 ...... 1,783,541 2,304,713 2,345,194 2,261,027 2,019,383 2,454,658 2,215,417 2,216,902 2,294,108 2,418,636
$250,(M,000 or more ................. 6,?0'7,914 9,282,244 8,552,655 8,723,963 7,933,906 1), 7411,926 10,245,875 10,381,561 11,511,984 13,333,168

DISTRIBUTIONS TO STOCKHOLDERS
EXCEPT IN OWN STOCK

Total ............................ 11,913,430 13,592,432 14,498,400 14,913,733 14,951,724 416,241,',gl 17,193,201 18,037,780 19;564,780 21,105,281

Returns with total asset-
Under $50,000 ........................ 147,590 187,624 221,490 196,859 132,228 244,004 332,912 431y406 679

;

521
$50,000 -der $100,000 ............... 61,104 68,084 84,147 68,283 74,361 87,145 114,053 154,808

569yO3O
172,184

$100,000 wnder $250,000 .............. 160,394 185,648 190,472 181,761 200,672 194,081 285,300 317,453 043r 406
$250,C)OO -der $5DO,000.............. 176,084 190,822 196,718 192,956 187,550 212,218 252,240 278,484

:289
401

11,017,313

$500,000 -der $1,000,000 . ..... I .... 232,108 242,173 249,449 248,172 236,282 260,823 319,239 343 126 287,009
$1,000,000 wider $5,ODO,000 .......... 7?3,600 881,274 842,764 857,064 756,252 836,019 894,474 826;1~)9 852,351

5 000,000 unier $10,000, 0
1 UO ' ''--V

469,586 484,844 491,425 479,039 461,555 471,034 484,819 441 361) 2,153,640 435,616'0
0,000 000 under $25,OOO ()0 . . 828,700 912,623 939,942 950,382 845,470 895,053 892,048

;

84? 163 826,014

$25,000,000 .der $50,000,000 ........ 737,732 809,896 829,443 ?26,278 734,458 815,079 758,422 726,700 799,722 808,348
$50,GOO,000 under $100,000,000 ....... 9?1,824 1,063,919 1,178,194 1,155,287 1,151,847 1,131,766 1,210,870 1,266,531 1,089,120 1,267,460
$100,000,000 order $250,000,000...... 1,354,253 1,653,265 1,720,116 1,875,493 1,843,409 1,944,CO2 2,072,736 2,109,341 2,265,265 2,064,330
$250,000,00C) or morc ................. 6,000,455 6;912,260 7,554,240 7,982,159 8,327,640 9,088,320 9,576,()88 10,295,203 11,670,690 13,017,004

'Includes - assets.
21ncludes amorti zati...
'Dcfi~it.
41ncluded in total but not in detail is $61,347pOOO of rondividend distributions reported on Form 112C-S returns of Small Business Corporations ta,eed through shareholders. The

distribution of this amount by size of total assets is not available.
NOTE: F., defiiti.- and limitations of classifications used, see Explanation of Terma and Historical Comparability of Terms sections of this report. Descriptiun of the Sample

and Limi tations of the Data for each of the years 1954 through 1963 appears, in the annual volmes for these years.



Description of the Sample and
Limitations of the Data

DESCRIPTION OF THE SAMPLE

Sources of data

Statistical information in this report was estimated
from a sample, selected before audit, of corporation
income tax returns and Small Business Corporation re-
turns of income filed in the district offices of the Internal
Revenue Service and with the Office of International
Operations in the National Office. The sampled returns
reflected the business activities of the total number of
domestic corporations and resident foreign corporations
filing returns with accounting periods ended July 1963
through June 1964. The number of returns filed was
counted at about 1, 383,000. This total represents returns,
Form 1120 (U. S. Corporation Income Tax Return),
Form 1120L (U. S. Life Insurance Company Income Tax
Return), Form 1120M (U. S. Mutual Insurance Company
Income Tax Return), Form 1120-S (U. S. Small Business
Corporation Return of Income), and Form 1120-F (U. S.
Income Tax Return of Foreign Corporation) except those
filed by nonresident foreign corporations. The number
of such returns differed from the total number of
nonexempt corporations in existence in 1963 chiefly
because the Internal Revenue Code permitted an affiliated
group of corporations to file a single return containing
the combined financial data for the group. For 1963
there were approximately 27,000 subsidiaries reported
on some 5,800 consolidated returns.

The sample was drawn to represent the total number
of returns for 1963 regardless of when these returns
were filed. Prior-year delinquent returns were included
for the purpose of estimating data for current-year re-
turns filed too late to be included in this report. It was
felt that the characteristics of returns due but not yet
received for the income year 1963 could be represented
best by the previous-year delinquent returns received
during the current-year filing period. The number of
prior-year delinquent returns filed during this period
was about 83,000.

About 58,000 returns filed by inactive corporations
were counted among the total number of returns, but no
data were tabulated from them. Not counted in the total
were tentative returns, amended returns which were not
associated with the original return, returns in the Form
990 series filed by tax-exempt organizations, and re-
turns of unincorporated businesses for which an election
was made to be taxed as corporations undersection 1361
of the Code.

Sample selection

Returns were grouped by type of return, by size of
total assets, and by the 58 district offices and the
Office of International Operations in Washington, D. C.
The sample design was adapted to fit the regular return
sorting and grouping procedures employed to facilitate
the processing of returns for revenue collection and
audit purposes.

Within each of the groups, returns were assigned
account numbers and the sample was selected by with-
drawing from each group all returns with designated
account numbers for that group. For sample purposes,
these groups were combined into sample classes which
can be identified as follows:

1. Forms 1120, 1120L, 1120K and 1120- F (resident):

Sample class A.--Returns with net income or defi-
cit of $1,000,000 or more, or total assets of $10,000,000
or more.

Sample class B.--The following special types of
returns unless they were included in sample class A:
consolidated returns, returns with personal holding com-
pany schedules attached, life (Form 1120L) and mutual
(Form 1120M) insurance company returns, returns with
overpayment of tax, and returns of resident foreign cor-
porations (Form 1120-F). In addition, other returns
showing both total assets of $5,000,000 under $10,000,000
and net income or deficit under $1,000,000.

Sample class C.--Current year returns, other than
the special types of returns described under sample
class B, with total assets $1,000,000 under $5,000,000.

Sample class D.--Current year returns, other than
the special types of returns described under sample
class B, with total assets of $100,000 under $1,000,000.

Sample class E.--Returns other than the special
types of returns described under sample class B, with
total reported assets greater than zero but less than
$100,000 in the case of current-year returns, and with
total assets under $1,000,000 in the case of prior-
year delinquent returns.

Sample class F.--Current-year returns, other than
the special return types described under sampleclassB,
which showed assets zero or not reported.

There were 58,423 returns in this class, represented
by 5,586 sampled returns. About one-third of the
sampled returns in this class showed no itemsof income
or deductions and were therefore excluded from the
basic tables as returns of inactive corporations.
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The remaining two-thirds were separated into two
groups: (1) returns with zero assets, and (2) returns
with assets greater than zero but not reported. Returns
with zero assets were filed, generally, by corporations
which liquidated or merged during the taxable year.
These situations were identifiable by information pro-
vided in the tax return. For returns with assets greater
than zero but not reported, asset and liability data
were estimated using other sources. This is described
in the Explanation of Terms under "Total assets."

11. Form 1120-S:

Sample class G.--Returns with net income or defi-
cit of $1,000,000 or more, or total assets of $10,000,000
or more.

Sample class H.--.Current-year returns with net
income or deficit under $1,000,000 and total assets of
$1,000,000 under $10,000,000, and all prior-year delin-
quent returns not included in sample class G.

Sample class 1. --Current -year returns with total
assets less than $1,000,000 or with assets zero or not
reported. For returns with assets greater than zero
but not reported, sources other than the tax return balance
sheet were used to estimate balance sheet information.

Table S. -CORPORATION RETURNS: NUMBER FILED, NUMBER IN SAMPLE,
AND PRESCRIBED AND ACHIEVED SAMPLING RATES, BY SAMPLE CLASS, 1963

Number of returns Sampling rate

Filed In sample Prescribed Achie-d

(1) (2) (3) (4)

Tutal ........................... '1,383,299 153,089

Forms 1120, 1120L, 1120M, 1120-F
resident only), total ............... 1,240,692 138,637 - -

A ................................... 13,282 13,282 1.0000 1.0000
B ................................... 34,164 34,164 1.0000 1.0000
C .................. I ................ 50,787 14,203 0.2500 0.2797
D ................................... 385,899 37,627 0.1000 0.0975
E ................

* .............. * ...
698 137 33,775 0.0500 O.D484

F ................................... 58 423: 5,586 0.1000 0.0956

F.- 1120-S, Wtal .................... 142,bO7 14,452 - -

G ................................... 16 in 1.0000 1.0000
H ................................... 7,998 7,998 1.0000 1.0000
I ................................... 134,593 6,438 0.0500 0.0478

'There is a slight disparity betweE'll the total nmber of returns in this table and
the rounded tutal of 1,381,6?7 in tahle D.

For each of these cla!3ses, the total number of returns
filed, the number of returns in the sample, and the pre-
scribed and achieved sampling rates, are given in table
S. Differences between prescribed and achieved sampling
rates occurred for the following reasons. Returns for
each district were ordinarily assembled and numbered
in blocks of 100 within each of the return processing
groups used for revenue collection and audit purposes,
and were sampled according to designated account num-
bers within each 100. However, to facilitate field process -
ing, some packs were closed with less than 100 returns.
Therefore, the prescribed rates, based on blocks of 100
returns, were not always achieved. Also, some specific
returns were unavailable even after followup.

Method of estimation

The total number of returns filed was determined from
counts made and submitted by the district offices, service
centers, and the Office of International Operations in
Washington, D. C. The adequacy of response by sample
class was reviewed by applying the prescribed sample

rates to the number of returns filed and comparing this
expected sample size with the number of returns actually
received from each office. When receipts of tax returns
appeared to be inadequate, a followup procedure was em -
ployed to obtain the missing returns. Sample data were
expanded to the sample class totals by weights obtained
by dividing the totai number of returns filed per sample
class by the number of sample returns received for that
class.

Separate sets of weighting factors, one for each Internal
Revenue District, were used to derive statistics in tables
6 and 7. Achieved sampling rates varied sufficiently
among districts to warrant the adoption of these separate
sets of weights. As a result, thetotalsfor "All regions"
in tables 6 and 7 show slight differencesfrom the corre-
sponding totals, based on national weights, shown in
other tables of this report.

LIMITATIONS OF THE DATA

Sampling variability

The relative sampling variability is the standard
deviation of the estimate expressed as a percent of
the estimate. The standard deviation when added to
and subtracted from the estimate provides the computed
upper and lower limits within which approximately
two out of three estimates derived from similarly selected
samples would be expected to fall.

For the statistics for 1962 and prior years, each
relative sampling variability estimate at the one standard
deviation level was multiplied by two to provide a range
in percent that would not be exceeded 19 times out of 20
using similar sampling plans. The change to a one
standard deviation level for 1963 was based on a recom-
mendation made by the Treasury -Internal Revenue Ser-
vice Committee on Statistics to present estimates of
relative sampling variability on the same basis as
other Government statistical series.

Table T shows the relative sampling variability of
selected frequency estimates (lines 1 through 3), and
income and other financial statistics (lines 4 through
74), for each major industrial group.

"Upper limit" relative sampling variability estimates
based on a special formula are shown in table U for fre-
quency estimates in general. These percents are some-
what higher than those which would have been yielded by
the standard formula. The first four columns of table U
apply to tables in this report in which returns are clas-
sified by size of total assets; the fifth column may be
applied to frequencies representing returns not classified
by size of total assets.

The conservative nature of the relative samplingvari-
ability estimates shown in table U may be illustrated by
comparing an estimate from column 5 of this table with
the calculated, more precise, relative sampling varia-
bility for a similar number of returns shown in table T.
If 25,000 was the number of returns in some industry
grouping, then the relative sampling variability obtained
from column 5 of table U would be expected to be less than
2.8 percent. But the conservative nature of this relative
sampling variability estimate may be illustrated by com-
paring it with the calculated, more precise, relative
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Table T. -ACTIVE CORPORATION RETURNS: RELATIVE SAMPLING VARIABILITY AT THE ONE STANDARD DEVIATION LEVEL FOR BALANCE SHEETS AND INCOME STATk;MENTS,

BY MAJOR INDUSTRIAL GROUP, 1963

Agriculture forestry
Mining

All industrial groups
,,

and fisheries Total mining Metal mining Coal mining

Item Number or Relative Number or Relative Number or Relative Number or Relative Number or
Relative

amo
unt am piing amount sampling amount

sampling

amount sampling
amo

unt
sampling

varia- varia- vr a- varia- varia-

(Th-d
Pi

lity (Tho-d bility bilit3, (Th...-d bility (77...-d bility
d.11 ... (Pe-t) d.11-) (P.-O &H-) (P-cwt) blj ...) (P-mt)_ d.11 ... ) (P.-Q

(1) (2) (3) (4) (5) (6) (7) (a) (9) (10)

1 Nmber of returns , total ...................................... 1,323,187 0.07 23,270 2.51 14,878 3.08 1,136 11.70 2,480 7.67

2 With net income ............................................. 808,045 0.27 12,237 3.41 6,994 4.27 217 21.29 1,108 10.77

3 Without net income .......................................... 515,142 0.43 11,033 1 3.75 7,884 4.43 919 13.56 1,372 10.81

4 Total assets .................................................. 1,481,235,845 0.04 5,945,592 2.41 17,341,228 0.61 4,563,799 1.13 2,342,096 2.04

5 Cash ........................................................ 108,775,140 0.13 358,295 4.54 1,150,332 2.25 230,783 3.36 142,191 6.06

6 Notes and accounts receivable ............................... 339,366,673 0.11 751,597 3.85 2,616,421 1.48 446,527 3.62 398,557 3.86

7 Less: Reserve for bad debts .............................. 8,413,993 0.27 102246 9.97
.
14,580 4.67 924 (1) 2,299 14.19

8 Inventories ................................................. 106,339,515 0.23 711,262 5.11 947,940 1.11 364,681 1.33 70,489 4.52

9 Investments in Government obligations .. ..................... 150,552,545 0.11 59,636 13.57 717,142 2.15 313,697 2.28 115,746 3.67

10 Other current assets ........................................ 21,960,519 0.44 103,216 10.77 393,544 1.37 201,149 0.63 42 038 3.37

11 loans to stockholders ....................................... 2,379,096 1.48 44, 0`78 10.49 46,328 11.00 26,789 0.23 4:709 (1)

12 Other investments ........................................... 383,014o177 0. 0`7 676,811 3.95 2,204,499 1.18 609,890 1.77 337,525 1.79

13 Depreciable assets ......................................... 1 503,651,461 0.11 3,250,188 2.56 12,660,951 1.12 3,114,999 1.88 1,867,224 2.59

14 Less: Accumulated depreciation ........................... 197,771,422 0.16 1,509,859 2.75 6,411,386 1.44 1,412,610 2.80 958,025 3.12

15 Depletable assets ........................................... 14,583,666 0.75 71,664 19.82 3,659,334 1.90 672,D93 1.93 357,620 2.73

16 Loess- Accumulated depletion .............................. 6,028,984 1.22 19,141 9.68 1,753,594 2.48 340,561 2.09 134,827 5.27

17 land ........................................................ 25,883,549 0.57 1,276,636 3.98 301,296 6.21 45,396 18.80 35 704 8.64

is Intangible assets (amortizable) ............................. 3,422,804 1.00 6,688 17.65 294,116 1.13 116,850 1.05 4:068 (1)
19 Less: Accumulated amortization ........................... 1,715,500 1.214 2o242 15.79 64,238 2.01 22,850 4.52 1, icr7 (1)
20 Other assets ................................................ 35,236,599 0.27 177,009 6.98 603,223 3.78 198,090 8.28 62,483 3.19

21 Total liabilities ............................................. 1,481,235,845 0.04 5,.945,592 2.41 17,341,228 0.81 4,563,799 1.13 2,342,096 2.04

22 Accounts payable ............................................ 95,303,485 0.27 473,463 5.81 1,342,828 2.17 237,693 2.34 192,707 5.69
23 Mortgages, notes, and bonds payable in less than one year ... 68,774,613 0.36 874,790 4.81 781,403 4.04 81,138 8.95 113,029 15.29

24 Other current liabilities ................................... 453,667,667 0.08 185,638 5.21 908,098 1.47 162,867 3.29 102,112 5.18

25 loans from stockholders ..................................... 14,296,000 0.82 218,491 9.21 196, 073 10.67 47,394 4.55 9,723 16.99
26 Mortgages, notes, and bonds payable in one year or more ..... 180,952,224 0.19 1,279,951 4.35 2,751,816 1.79 731,805 0.87 361,961 3.59

27 Other liabilities ........................................... 191,686,182 0.16 230,657 10.74 557,253 2.67 106,192 10.01 84,830 4.96
28 Capital stock ............................................... 154,602,218 0.18 1,617o688 3.02 2,867,346 2. 04, 804,536 3.97 313,024 4.13
29 Paid-in or capital surplus .................................. 86,0`74,696 0.21 313,616 8.38 2,168,270 2.61 663,013 2.63 287,771 1.72

30 Surplus reserves ............................................ 20,596,459 0.25 49,523 21.04 189,161 8.24 54,890 4.33 49o3O8 4.91

31 Earned surplus and undivided profits ........................ 215,282,101 0.24 701,775 7.49 5,578o980 1.61 1,674,271 1.46 827,631 3.14

32 Total receipts ................................................ 1,008,742,704 7.95 7,986,375 12.73 13,055,307 1.39 2,459,275 2.78 2,408,689 4.11

33 Business receipts ........................................... 949,548,793 0.26 7,492,590 13.24 12,448,085 1.40 2,361,901 2.86 2,327,099 4.20
Interest on Goverment obligations:

34 United States ............................................. 3,628,309 0.16 1,580 13.38 19,%4 2.02 8,116 1.50 3,548 4.37
35 State and local. .......................................... 1,456,378 (1) 3,145 (1) 2,927 14.69 219 (1) 619 2.98
36 Other interest .............................................. 25,774,463 0.36 115, 038 (1) 52,050 2.20 10,709 1.02 5,603 2.39
37 Rents ....................................................... 4,276,701 1.16 79,589 (1) 50,061 4.74 5,650 4.09 6,403 11.40
38 Royalties ................................................... 1,151,066 1.92 29,662 4.69 69,984 7.11 5,610 0.08 3,100 15.G7

39 Net short-term capital gain reduced by net long-term capital 89,492 3.65 1,778 26.08 1,748 15. cy, 55 (2) 304. (1)
loss.

40 Net long-term capital gain reduced by net short-term capital 3,943,110 0.81, 89,106 8.38 1-31,320 12.83 8,761 12.15 25,193 9.46
loss.

41 Net gain, noncapital assets ................................. 2,036,494 2.57 15,989 (1) 19,411 12.74 1,908 17.03 1,222 (1)
42 Dividends, domestic corporations ............................ 3,591,649 0.31 11,348 7.48 56,741 3.33 25,186 0.13 12,393 1.49
43 Dividends, foreign corporations ............................. 1,882,415 0.09 5,857 0.07 22,338 5.60 13,590 0.09 55 17.71
44 Other receipts .............................................. 11,363,834 0.63 140,693 9.99 180,678 4.95 17,570 4.68 23,150 11.21

45 Total deductions .............................................. 953,005,883 0.26 7,887,578 13.17 11,842,656 1.49 2,254,666 2.97 2,343,058 4.16

46 Cost of sales and operatio................................. 672,971,818 0.32 5,684,850 16.73 7,295,434 1.84 1,475,343 4.18 1,705,504 4.72
47 Compensation of officers .................................... 18,067,519 0.37 167,552 4.15 186,904 3.53 13,243 14.68 29,722 8.53
48 Repairs ..................................................... 8,216,894 0.28 110,645 4.81 216,894 3.21 35,392 1.28 54,582 5.72
49 Bad debts ................................................... 3,539,976 0.69 18,872 ) 28,946 31.31 1,024 4.77 3,402 19.93
50 Rent paid on business property .............................. 12,038,469 0.48 132,528 9.84 93,257 2.98 5,635 3.81 12,638 7.96

51 Taxes paid .................................................. 27,083,705 0.26 140,808 6.04 342,603 1.70 81,915 3.26 68,056 4.30
52 Interest paid ............................................... 20,711,477 0.66 252,516 ) 179,266 1.76 35,745 1.20 19,395 4. V
53 Contributions or gifts ...................................... 656,602 0.33 2,588 10.11 5,782 4.02 1,238 2.39 1,0176 10.57
54 Amortization ................................................ 487,927 1.03 1,892 23.72 22,692 7.01 15,178 1.24 423 15.42
55 Depreciation ................................................ 29,564,177 0.18 248,318 2.90 842,167 1.43 165,223 2.33 140,472 2.77

56 Depletion.. ................................................. 4, 0`76,957 0.72 11,429 4.23 1,054,868 2.48 186,134 1.32 63,008 4.69
57 Advertising ................................................. 11,032,982 0.49 25,991 8.84 25,156 2.82 1,342 4.18 2,447 5.39
58 Pension, profit sharing, stock bonus, annuity plans ......... 5,"7,352 0.27 10,840 12.34 64,252 2.03 14,891 1.82 11,418 5.84
59 Other employee benefit plans ................................ 3,413,863 0.38 7,962 4.09 93,659 2.76 7,506 5.38 69,324 3.53
60 Net loss, noncapital assets ................................. 577,184 4.25 2,895 17.15 19,233 13.99 576 2.63 5,924 23.76
61 Other deductions ............................................ 135,118,981 0.22 1,067,892 5.01 1,371,543 1.70 214,281 1.00 155,667 7.12

62 Total receipts less total deductions .......................... 55,736,821 (1) 98,797 (1) 1,212,651 2.02 204,609 2.24 65,631 9.43
63 Includable income of Controlled Foreign Corporations .......... 4,297 5.12 - - 6 (2) - - - -
64 Net income (less deficit) (62 plus 63 minus 35) ............... 54,284,740 0.27 95,652 (1) 1,209,730 2.03 204,390 2.24 65,012 9.52
65 Net income .................................................. 61,315,228 0.17 327,540 5.16 1,549,553 1.36 319,889 1.21 102,115 4.47
66 Deficit ..................................................... 7,030,488 1.44 231,888 16.86 339,823 3.66 115,499 2.12 37,103 11.25

67 Income subject to tax ......................................... 54,331,310 0.17 225,556 4.78 1,320,390 1.05 241,104 1.36 79,602 5.01

68 Income tax .................................................... 26,282,217 0.17 89,970 5.39 660,139 0.97 123,815 1.33 34,774 4.9~
69 Investment credit ............................................. 1,105,552 0.24 4,889 5.93 24,494 2.87 5,723 0.13 4,273 6.04
70 Tax from recomputing prior year investment credit ............. 16,155 (1) 76 31.04 859 29.98 1 (1) 100 21.78
71 Net income (less deficit) after tax (64 minus 68, minus 70, 29,091,920 11.92 10,495 (1) 573,226 3.77 86,297 4.16 34,411 15.41

plus 69).
72 Net income after tax ........................................ 36,122,408 9.34 242,383 5.89 913,049 1.94 201,796 1.30 71,514 4.57

Distributions to stockholders:
73 Cash and property except own stock .......................... 21,105,281 2.44 146,807 (1) 1,067,

-
33.4. 147,377 52,394 1.12

74
1

Corporation's own stock .....................................
1

2,118,090 1 1.14 2,284
1 (

1) 49,15.
(~) 3,1,

(2)
2,270 (2)

Footnotes at end of table.
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Table T. -ACTIVE CORPORATION RETURNS: RELATIVE SAMPLING VARIABILITY AT THE ONE STANDARD DEVIATION LEVEL FOR BALANCE SHEETS AND INCOME STATEMENTS,

BY 14AJOR INDUSTRIAL GROUP, 1963-Continued

Mining-Continued Manufacturing

Crude petroleum Nonmetallic minerals Contract construction
Total manufacturin

Food kindredand T 'bacco
and natural gas (except fuels) mining

g p s
rod

c.
M.Ufactures

Item
Number I.,

Relative
Numner or

Relative
. Number or

Relative
, Numbe

Relative
Number or

Relative
Number or

Relative

amount
sampling
va'i.-

ajrour, t
swpl

ing
va-a-

amourst
1 ~ga

-p
var

sampling
valls-

amount sampling
varia-

amount
sampling

(71-d bility (Th...-d bdlit~ (Th ....d bility (77...-d bility (Th...-d bility (M-d bilit,,

(P.-') &11 ... (P-mt) dbil-) (P.-t) ~blj ... ) (P.-t) &11 ...) . (P.-t) d.11.,.' (P.-t)

(12) ~13) (14) (1~) (16) (17) (18) (19) (20) (21) (22)

1 Nurber of returns, total ..................... 7,922 4.29 3,340 6.13 96,466 1.23 181,800 0.81 18 310

,

2.60 191 21.98
2 With cut 1-ome ............................ 3,697 6.11 1,972 7.52 56,727 1.59 119,574 0.98 12 419 3.00 146 24.01
3 Without net, "come ......................... 4,225 6.04 1,368 10.34 39,739 2.02 62,226 1.56 5

,
891 5.04 45 (1)

4 Total assets ................................. 7,699~671 1.23 2,735,662 2.83 21,394,79 1.20 310,207,443 0.16 27,441,073 0.72 3,826,331 0.82

Carl ........................................ 530,651 3.83 246,707 4.52 2,152,730 1.95 1-,,463,491 0.42 1,997,405 1.39 128,885 1.96
6 Not- and accounts r-eivuble .............. 1,340,665 1.89 430,672 4.40 7,355,201 1.58 57,065,663 0.26 4,908,495 1.05 288,740 1.60
7 1-~ : R---- for bod debt .............. 5,979 6.03 ,378 8.86 60,492 5.19 1,160,107 0.55 98,696 3.11 4,964 1.12
8 inventories ................................ 305,196 1.49 207,474 3.61 2,634,658 2.49 6,4,664,115 0.25 6,582,679 0.80 2,699,266 0.60
9 Investments in Goverment obligations ...... 215,324 5.61 72,375 6.57 3D6,522 5.61 13,555,537 0.30 577,988 2.09 41,333 13.64

10 Other --cut asset......................... 76,879 4.86 73,478 4.63 2,152,398 3.25 ~',985,894 0,40 60`7,121 1.45 16,119 2.96
11 1-s to stockholders ...................... 13,099 28.99 1,731 29.81 103,358 8.18 247,534 4.66 28,075 12.68 3,163 0.10
12 Oth- le-st-,, .......................... 961,429 2.00 295,655 4.25 1,732,374 2.12 40,225,328 0.16 2,727,903 0.89 166,478 0.61

13 Dpr-i.1,te --ts ......................... 5,469,797 1.68 2,208,931 3.47 7,758,217 2.00 19e,556,055 0.16 17,055,318 0.91 819,436 1.89
14 Less: Acourulated depreciation .......... 2,873,524 2.18 1,167,027 3.93 4,232,354 2.39 103,645,808 0.17 8,342,604 1.07 374,958 2.13
15 Dplc~r.hll .,set .......................... 2,324,780 2.85 304,841 4.20 lD5,826 6.98 7,795,392 0.31 29,693 2.62 - -
16 bers: Accumulated depletion ............. 1,162,503 3.61 115,703 4.43 28,915 14.55 3,431,232 0.36 6,903 4.79 - -
17 Lrul ....................................... 132,553 6.04 87,643 16.30 619,788 3.21 4,628,319 0.45 603,449 1.72 19,455 5.16
18 I,tanglbil .-,.ts (amortizable) ............ 146,917 1.68 16,281 1.78 L8,659 14.29 2,1C3,118 0.45 57,679 6.41 5,559 (1)
19 Les!,: Accumulated amortization .......... 35,383 1.66 4,898 2.53 ?,294 20.55 1,224,312 0.27 20,722 6.83 ?18 (1)20 Other ..net.................................. 259,770 2.91 82,880 16.57 7.34,123 3.43 7,378,456 0.56 734,193 2.01 18,537 6.26

21 Total liabilities ............................ 7,699,671 1.23 2,73~,662 2.83 21,394,799 1.20 31C,2017,443 0.16 27,441,073 0.72 3,826,331 0.82
22 Accounts payabl............................ 697,916 3.61 214,512 3.8? 5,271,9G4 1.81 31,534,732 0.37 2,883,932 1.54 110,302 1.75
23 Mcrtcagcs, notes, and 6onds pa~/able in less 442,786 5.20 144,450 7.42 2,469,264 2.43 12,157,742 0.68 1,601,354 2.22 331,901 3.09

than one year.
24 Other current liabilitic .................. 522,136 1.81 120,983 4.64 2, 090, 706 2.63 22,,945,928 0.24 1, 895, 071 0.93 314

,

239 0.55
2, Los- from stockholders .................... 90,115 17.53 48,841 27.54 459,311 4.17 1,839,135 3.05 183,965 8.25 1,990 (1)
26 Mortgagcs, notes, and bonds payable in one 1,341,334 3.22 316,716 5.90 2,637,302 2.13 38,672,791 0.26 3,800,563 1.06 444,788 1.03

~ear or moie.

2? Other liabilities .......................... 230,983 2.66 135,248 5.34 1, 864, 575 2.87 9,595,611 0.44 645,795 2.15 12,258 10.8',
28 Capital stock .............................. 1,176,669 2.67 573,117 6.16 2, 673, 9G4 1.77 54,029,402 0.24 5,147,396 1.10 883,77? 2.19
29 Paid-in or capital surplus ................. 957,134 5.13 260,352 8.30 589,269 9.86 29,245,402 0.25 1,479,861 1.33 172,256 1.44
30 Surplus reserves. .......................... 38,315 34.30 46,648 16.41 96,631 6.22 4,150,944 0.43 309,536 2.08 124,915 (2)
31 Earned surplus and undivided profits ....... 21202,283 3.05 874,795 5.45 3,241,933 2.95 106,035,756 0.22 9,493,600 0.92 1,429,905 1.60

32 Total rcceipts ............................... 5,900,860 1.74 2,286,483 3.96 45,6-X,687 1.54 429,506,943 0.30 65,155,818 1.23 ~5,682,796 2.05

33 Business rcccipt~ .......................... 5,542,834 1.70 2,216,251 3.97 44,766,916 1.56 419,348,765 1.50 64,383,406 1.24 ',,641,205 1.88
Interest on Government obligations:

34
States

United
............................

6,862 4.81 1,438 8.48 6,408 6.82 345,361 0.46 16,835 2.30 611 10.43
35 State and local .......................... 1,556 25.83 533 23.89 5,967 10.27 50,462 2.41 5,106 11.57 16, (1)
36 Other interest ............................. 26,1?2 4.19 9,566 2.98 "6, 506 2.96 905,344 0.28 74,044 1.41 3,756 1.85
37 R,rt....................................... 25,607 4.88 12,401 15.05 216,918 4.38 875,304 0.68 68,732 3.07 1,154 (1)
38 Royal ties .................................. 58,092 8.48 3,182 17.51 5,253 13.55 582,636 2.94 30,171 8.49 4,9?6 0.43

39 Net ch.,t-t,c,. cspit,.l gain -d-d by act 1,371 16.62 18 (1) 2,681 25.41 24,629 6.64 2,198 7.65 - -
long-term capital loss.

40 Net long-term capital gain reduced by net 88,323 18.83 9,043 9.20 111,235 4.73 1,100,364 0.98 56,343 7.52 250 13.24
,ho,t-ts- capital less.

41
Ne

t gain, coneapital assets ................ 13,782 17. 08 2,499 18.01 21, 645 8.81 134,214 25.96 7,716 10.36 173 9.17
42 Dividends, domestic corporations ........... 16,343 11.47 2,819 5.08 15 866

'
3.93 1,193,193 0.23 32,092 2.25 876 5.15

43 Dividends, foreign corporations ............ 8,385 14.91 308 (1) 8 184 0. 07 1, 579, 0.34 0.05 104,841 0.03 3

,

457 (2)
44 Other receipts ............................. 111,533 6.17 28,425 17.72 431,108 4.63 3,367,437 0.74 374,334 3.20 26,173 (1)

45 Total deductions ............................. 5,092,681 1.95 2, 152,251 3.96 44,998,304 1.55 400,681,550 0.31 62,5?1,392 1.26 5, 035,181 2.28

46 Cost of sales and operations ............... 2,789,315 2.39 1,325,272 4.44 37,747,598 1.63 295,239,898 0.35 48,?53,442 1.45 3,276,493 3.28
47 Compensation of officer.................... 89, 090 4.95 54,849 6.83 1,482,121 1.60 5,226,373 0.79 509,582 2.54 15,706 9.88
48 Repairs .................................... 50,327 7.30 '76 593

,
6.53 266,521 4.69 5,843,938 0.22 537,702 1.16 19,133 2.49

49 Bad debt................................... 18,285 ) 2356 10.62 F3,849 6.21 733,085 0.91 68,895 3.10 972 4.08
50 Rent paid on business property ............. 53,468 3.37 21, 516 8.60 240,031 3.58 3,327,641 0.50 332,636 2.45 6,056 4.65
51 Taxes paid ................................. 124,024 2.73 68,608 3.76 768,737 1.82 12,798,693 0.33 2,338,156 1.53 1,342,385 0.34
52 laterest paid .............................. 93,053 2.79 :31,073 4.93 266,887 2.33 2,732,919 0.62 289,727 1.66 30,222 2.17
53 Contributions or gifts ..................... 1,794 8.75 1,674 7.50 14,313 4.44 375,064 0.36 38,124 1.28 3,074 1. 60
54 Amortization ............................... 6,563 24.03 528 12.7? 2,453 6.36 184,579 1.38 7, 822 12.53 314 3.98
55 Depreciation ............................... 357,508 2.27 l'18,964 3.94 81.6,795 2.19 13,036,630 0.19 1,211,G48 1. DO 55,248 2.30

56 Depletion .................................. 708,604 3.62 97,122 3.26 10,180 5.94 2,587,755 0.48 7,402 7.66 - -
57 Advertising ................................ 13,536 3.95 7,831 5.66 98,845 3,50 5,992,637 0.40 1,637,442 0.84 316,752 0.17
58 Pension, profit sharing, stock bonus , 28,326 3.24 9,617 6.00 110,426 3.81 3,165,801 0.27 238,933 1.32 41,278 0.57

annuity pLans.
59 Other employee benefit plans ............... 6,910 5.26 9,919 6.22 155 865 4.98 2,169,054 0.36 183,426 1.54 9,966 1.19
60 Net loss, noncapital assets ................ 10,597 19.48 2,136 (1) 9:542 10.40 147,098 4.57 36,329 4.49 93 3.26
61 Other deduction............................ 741,281 2.17 260,314 4.80 2,904,141 1.87 47,120,385 0.34 6,380,726 1.21 217,489 2.22

62 Total receipts less total deductions ......... 808,179 2.59 134,232 ?.66 650,383 4.81 28,825,393 0.30 2,584,426 1.03 647,615 0.49
63 Includable income of Controlled Foreign 6 (2

3, 817 (2 181 (2) - -
Corporations.

64 Net income (less deficit) (62 plus 63 minus 806,629 2.59 133,699 7.68 644,416 4.85 28,778,748 0.30 2,579,501 1.03 647,450 0.49
3~).

65 Net income ................................. 946,738 1.88 180,811 5.40 1,161,300 2.15 30,593,319 0.25 2,757,785 0.89 647,955 0.49
66 Deficit .................................... 140,109 7.84 47,112 6.78 516,884 3.58 1,814,'i?l 2.06 178,284 5.78 505 (1)

67 Income subject to t.......................... 847,70`7 1.06 151,9?? 6.13 912,425 2.36 28,580,771 0.25 2,618,122 0.84 645,806 0.47
68 Income tax ................................... 428,441 0.89 73,109 6.27 368,569 2.66 14,322,896 0.25 1,312,463 0.81 335,054 0.44
69 Investment credit ............................ 6,842 6.72 ?,656 6.08 24,248 4.21 573,223 1.32 58,443 1.28 3,721 1.36
70 Tax from recomputing prior year investment 559 (1) 199 (1) 469 17.05 10,045 2.02 721 19.73 6 (1)

credit.

'71 Net income (less deficit) after tax (64 minus 384,4?1 5.09 68oO47 9.73 299,626 8.58 15,019,030 0.39 1,324,760 1.43 316 111 0. 58
68, minus 70, plus 69).

,

72 Net income after tax ....................... 524,580 3.08 115,159 5.04 816,510 2.16 16,833,601 0.26 1,503,044 1. 06 316,616 0.57

Distributions to stockholders:
73 Cash and property except own stock ......... 808,44? 4.04 '9 126 6.75 142

'
7?5 4.48 10,329,b8O 0.47 727,500 1.22 194 1.61)

74
--.

Corporation's own stock ..............
L-

41,323 1 (1)
1

2:5?0
1 (1) 1

26,876 1 13.76 1 1,092,201 1 1.44 1 87~753 1 7.49
1

236

Footnotes at end of table.
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Table I. -ACTIVE CORPORATION RETURNS: RELATIVE SAMPLING VARIABILITY AT THE ONE STANDARD DEVIATION LEVEL FOR BALANCE SHEETS AND INCOME STATEMENTS,

BY MAJOR INDUSTRIAL GROUP, 1963-Continued

Manufacturing-Continued

Textile mill
Apparel and other
fabricated textile

Lumber and ood
products, except

iture andFurn Paper and allied Printing, publishing,
products

products furniture
fixtures products and allied industries

Item Relative Relative Relative Relative Relative Relative
Number or sampling Number or sampling Numbe~ or sampling Number or sampling Number or r pling Number or sampling

amount varia- amount varia- amount varia-
mount

varia- Mount varia- mount varia-

(Th...ard bility (77-ard bility (77--d bility (Th-d bility (Tho-ard bility (77--d bility

doll...) (P-0 dollars) (P-m t) dollars) (Par-0 dollars) (P.-ant) dolla-) (P.-t) d.11 ...) (P-ort)

(23) (24) (25) (26) (27) (28) (29) (30) (31) (32) (33) (34)

1 Number of returns, total ...................... 6,448 4.28 17,131 2.97 8,817 3.95 6,613 4.6? 4,165 5.45 21,275 2.66
2 With net income ............................. 4,532 4.91 11,201 3.57 5,904 4.66 4,395 5.57 2,875 6.25 13,459 3.24
3 Without net income .......................... 1,916 8.54 5,930 1 5.36 2,913 7.35 2,218 8.50 1,290 10.77 7,816 4.67

4 Total assets .................................. 9,876,685 1.40 5,793,507 2.29 6,125,393 1.86 2,923,0179 3,38 11,737,948 0.78 11,093,804 1.23

5 Cash ............................... ........ 570,621 3.48 449,455 3.87 371,382 4.03 263,556 4.93 547,373 2.14 1,092,202 2.20
6 Notes and accounts receivable ...... : ........ 2,329,956 1.75 1,783,813 2.86 1,109,242 2.85 772,072 4.01 1,500,847 1.51 .2,458,214 1.48
7 Less: Reserve for bad debts .............. 30,514 4.00 31,226 4.82 21,247 7.52 18,945 8.71 32,717 2.24 77,576 1.93
8 Inventories ................................. 2,960,023 1.70 2,109,880 2.74 1,222,571 2.86 833,865 3.83 1,638,162 1.52 1,279,835 2.08
9 Investments in Government obligations ....... 232,714 6.04 62,295 13.83 147,256 3.03 94,603 11.13 275,588 1.11 522,597 2.59

10 Other current assets ........................ 118,5017 5.70 78,756 6.77 92,315 6.24 37,847 8.45 201,635 1.74 259,648 2.78
11 loam to stockholders ....................... 8,217 21.08 20,224 16.01 8,589 23.38 3,893 26.62 4,021 28.03 29,446 19.36
12 Other investments ........................... 820,071 2.09 488,916 3.66 658,046 2.43 187,625 6.25 1,454,589 0.90 1,593,146 1.38

13 Depreciable assets .......................... 5,837,200 1.57 1,248,514 3.01 3,544,069 2.16 1,245,681 3.90 9,872,398 0.62 5,519,6G4 1.63
14 Less: Accumulated depreciation ........... 3~176 413 1.67 641

"01

3,21 1,808 812 2 58 620,041 4.45 4,595,818 0.68 2,684,395 1.79
15 Depletable assets ........................... 35:393 (2 ) 89911

,

) 529 365 3 15 42,091 2. 0`7 560,255 0.09 7,839 20.82
16 1- as: Accumulated depletion .............. 3,376 2) 737

(

1) 31,823 20.69 15,775 0.54 111,517 0.02 4,029 27.95
17 Land ........................................ 54,393 3.90 35,396 7.99 125,052 4.92 44,675 11.71 172,820 1.62 210,585 2.40
18 Intangible assets ( amortizable). ............ 5,713 17.61 15,675 2.88 5,343 26.11 5,138 (1) 10,703 8.19 33,399 16.46
19 Less: Accumulated amortization. ........... 1,861 16.82 4,041 2.24 2,155 21.14 1,119 21.14 3,452 14.32 9,628 10.83
20 Other assets ................................ 116,041 7.14 175,689 4.09 176,200 4.46 47,913 7.30 243,061 1.69 852,917 2.21

21 Total liabilities ............................. 9,676,685 1.40 5,793,507 2.29 6,125,393 1.86 2,923,079 3.38 11,737,948 0.78 11,083,804 1.23

22 Accounts payable ............................ 1,224,963 3.46 1,298,674 3.54 573,506 3.85 370,562 5.32 736,146 2.71 1,151,496 2.20
23 Mortgages, notes, and bonds payable in less 691,401 3.10 628,626 4.34 452,359 4.68 173,256 7.76 245,887 5.44 490,391 3.08

than one year.
24 Other current liabilities ................... 599,177 1.99 494,805 3.15 316,708 3.55 243,414 4.71 697,094 1.24 973,758 1.72
25 Loam from stockholder ...................... 60,750 15.36 99,698 11.03 71,855 13.61 67,298 21.49 91,838 14.67 155,318 7.37
26 Mortgages, notes, and bonds payable in one 1,044,232 2.00 495,403 3.16 1,066,510 2.37 271,731 6.62 2,129,998 0.94 1,210,071 2.34

year or mom.

27 Other liabilities ........................... 133,190 3.78 102,643 6.47 134,514 9.58 65,702 10.14 316,364 1.70 697,711 2.48
28 Capital stock ............................... 1,763,182 2.09 969,310 3.03 1,125,614 2.76 566,980 4.48 2,139,249 1.16 1,883,890 1.98
29 Paid-in or capital surplus .................. 447,186 2.91 318,897 4.98 476,589 2.70 169,546 7.70 1,301,746 0.96 675,194 2.77
30 Surplus reserves ............................ 61,028 6.73 17,373 5.24 43,193 11.40 18,082 24.25 56,048 2.58 162,365 3.61
31 Earned surplus and undivided profits ........ 31851)576 1.70 1,368,078 3.56 1,864,545 2.73 976,508 5.07 4,023,578 1.00 3,683,610 1.76

32 Total receipts ................................ 16,228,292 1.96 14,392,852 2.73 8,930,502 2.83 5,960,450 3.79 13,198,931 1.40 16,034,549 1.67

33 Business receipts ........................... 16, 041, 646 1.97 14,272,032 2.75 8,585,325 2.89 5,883,790 3.79 12,892,344 1.42 15,5534,57 1.69
Interest on Goverment obligations:

34 United States ............................. 6,159 4.67 908 17.55 4 855 25.60 1,708 6.55 4,191 2.91 11,572 2.83
35 State and local ........................... 1,094 6.18 112 (1) 1:431 16.90 501 9.43 1,605 1.06 3,954 13.27
36 Other interest .............................. 25,710 2.66 7,287 5.71 18,614 4.69 5,927 11.75 28,949 0.97 28,785 1.95
37 Rents ....................................... 17,464 3.34 9,795 10.63 20,284 12.54 5,119 15.24 18,508 3.11 35,691 4.76
38 Royalties ................................... 7,702 4.46 20,010 1.18 4,403 18.30 1,245 15.96 11,321 2.98 41,173 26.26

39 Net short-term capital gain reduced by net 179 6.78 323 16.43 1,826 (1) 2 (2) 456 10.68 139 17.85
long-term capital loss.

40 Net long-term capital gain reduced by net 20,928 8.13 10,954 9.16 214,?19 3.60 6,785 12.18 116,045 1.40 55,0`79 2.99
sbort-term capital loss.

41 Net gain, noncapital assets ................. 2,375 25.73 626 25.73 5,683 1,091 (1) 2,156 18.33 2,327 16.13
42 Dividends, domestic corporations ............ 9,652 3.18 4,148 7.77 3,931 4.36 4,529 7.12 13 362 1.19 39 042

1

3.29
43 Dividends, foreign corporations ............. 3,417 0.33 1,621 0.70 96 31.76 272 3.58 44:562 (2

) 17 ,743 2.13
44 Other receipts .............................. 91,966 4.88 65,036 6.13 69,345 5.64 49,481 9.49 65,432 5.63 245,587 2.96

45 Total deductions .............................. 15,560,010 1.99 14,018,058 2.74 8,566,243 2.84 5,722,622 3.82 1-2,277,553 1.46 15,000,281 1.72

46 Cost of sales and operations ................ 12~966~331 2.05 11,108,056 2.84 6,677,181 3.02 4,333,452 3.93 8,904,776 1.57 10,271,830 1.67
47 Compensation of officers ..................... 209,015 3.78 382,218 3.32 165,414 4.99 165,005 4.99 148,926 4.26 533,359 2.75
48 Repairs ..................................... 111,427 2.28 31,147 4.04 66,797 5.70 30,311 4.44 28?,729 0.84 79,229 2.27
49 Bad debts ................................... 17, 0`74 5.03 20,493 5.19 23,431 8.49 17,035 7.83 22,318 3.22 61,026 2.87
50 Rent paid on business property .............. 106,813 3.73 157,779 3.02 48,775 4.56 62,644 5.57 103,024 4.24 182,850 2.68

51 Taxes paid .................................. 298,465 1.95 282,941 3.01 211,443 2.77 133,040 3.71 301,278 1.18 348,673 1.64
52 Interest paid ............................... 112,422 2.48 76,394 3.97 89,760 2.88 29,335 5.54 109,981 1.56 113,025 12.13
53 Contributions or gifts ...................... 14,948 2.30 9,371 4.39 4,257 3.88 5,047 6.42 11,703 1.52 23,669 1.90
54 Amortization ................................ 563 21.82 650 8.68 6,2017 1-2.47 436 15.74 3,545 6.76 5,316 10.03
55 Depreciation ................................ 407,817 1.68 105,882 2.84 242,285 2.82 91,529 3.88 630,791 0.72 406,005 1.67

56 Depletion................................... 2,749 1.77 41 (1) 213,837 5.77 2,166 (1) 30,351 1.82 3,262 17.70
57 Advertising ................................. 93,050 1.90 125,909 3.51 36,810 5.12 62,167 4.68 102,659 2.01 173,033 2.82
58 Pension, profit sharing, stock bonus , 54,759 3. 12 40,047 5.01 27,939 4.67 22,600 5.86 66,317 1.99 129,290 2.48

annuity plans .
59 Other employee benefit plans . ............... 30,662 5.08 67,211 6.49 14 9017 7.31 21 218

1

5.80 56,912 1.92 66,286 3.41
60 Net loss, noncapital assets.. ............... 7,128 19.03 1,698 9.42 2:487 ) 6361 5.97 4,412 6.28 6,800 23.46
61 Other deductions ............................ 1,126,787 2.38 1,608,221 2.84 734,803 3.43 745,001 4.16 1,472,831 1.69 2,596,628 2.68

62 Total receipts less total deductions .......... 668,282 2.86 374,794 4.64 364,259 4.20 237,828 6.29 921,378
1.

52 1,034,268 2.14
63 Includable income of Controlled Foreign 1 (2 6 (2

29 (2
Corporations .

64 Net incme (less deficit) (62 plus 63 minus 667,189 2.87 374,688 4.64 362,628 4.22 237,327 6.30 919,801 1.52 1,030,314 2.15
35).

65 Met income .................................. 746,609 2.36 461,052 3.49 420,746 3.32 288,367 4.53 980,300 1.02 1,158,20`7 1.75
66 Deficit ..................................... 79,418 9.30 86,364 7.70 57,918 10.83 51,040 14.28 60,499 16.22 127,893 6.96

67 Income subject to tax ......................... 701,053 2.37 415,367 3.69 367,603 3.42 264,041 4.76 945,573 1.01 1,079,976 1.68
68 Income tax .................................... 347,508 2.37 192,187 3.87 128,521 4.51 125, 70? 4.89 452,431 1.01 521,703 1.69
69 Investment credit ............................. 20,174 2.82 4,542 4.99 11,175 4 02 31849 5.78 31,195 1.28 19,335 3.09
70 Tax from recomputing prior year investment 191 10.07 212 6.36 183 (1) 73 33.51 130 8.41 216 14.56

credit.
71 Net income (less deficit) after tax (64 minus 339,664 3.77 186,831 6.15 245,299 4.58 115,396 9.03 498,435 2.30 527,730 2.97

68, minus 70, plus 69).
72 Met income after tax ........................ 419,082 2.49 273,195 3.43 303,217 3. 0`7 166,436 4.47 558,934 1.05 655,623 1.98

Distributions to stockholders:
73 Cash and property except own stock .......... 150,389 2.42 53,455 13.98 104,351 4.94 42,11 7. 1 322,711 0.48 246,608 2.41
74, Corporation's on stock ..................... 1 23,381, 18.54, 22,422 1 10.63 1 27,645 , 3.71,

"'2"' (1) ,
142,168 1 4,42, 45,026, 7.50

Footnotes at end of table.
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Table T. -ACTIVE CORPORATION RETURNS: RELATIVE SAMPLING VARIABILITY AT THE ONE STANDARD DEVIATION LEVEL FOR BALANCE SHEETS AND INCO14E STATEMENTS,

BY MAJOR INDUSTRIAL GROUP, 1963-Continued

Manufacturing-ContLmed

Chemicals and
Petroleum refining Rubber and mis-

Leather and leather Stone, clay and Primary metal
allied products

and

related industries

d.llan.sus plastics
products

products
,

glass products industries

Item
Number or

Relative
Number or

Relative
Number or

Relative
Number or

Relative
Number or

Relative
Number or

Relative

amount
sampling

t

WoUn
sampling

amount
sampling

amount
sampling

amount
sampling

amount
sampling

varia- Varia- varia- varia- varia- varia-
(7)..-d bilit~ (Th...-d bility (7~.-d bility (7).-d bility (T)w.-d bility (Th-d bility

d.11 ... ) (P-cwt). d11 ...) (Percwt) d.11... (P-11-0 &II-) (Porcwt) d,11.r.) (P.-t) dil.r.) (P.- t)

(35) (36) (37) (38) 39) (40) 1 (41) (42) 1 (43) (44) (45) (46)

1 Number of returns, total ...................... 10,804 3.53 1,259 9.36 4,345 5.61 3,030 6.54 8,083 3.95 4,336 5.16
2 With net income ............. ............... 6,552 4.25 927 10.58 2,781 6.60 2, 107 7.67 5,596 4.54 3,214 5.70
3 Without net income .......... ............... 4,252 6.15 332 19.67 1,564 10.27 923 12.43 2,487 1 7.79 1,122 1 11.48

4 Total assets .................. ............... 29,146,092 0.45 51,109,715 0.10 6,244,181 1.66 2,505,485 3.56 10,327,015 1.15 30,0`79,653 0.36

5 Cash........................................ 1,519,353 1.25 1,718,061 0.55 336,562 3.59 195,414 5.78 740,510 2.36 1,482,938 0.98
6 Notes and accounts receivable ............... 4,726,551 0.85 7,912,787 0.27 1,516,059 1.77 726,915 4.42 1,679,886 1.98 3,352,760 0.79
7 lens: Reserve for bad deb,s .............. 94,644 1.90 140,270 0.51 33,482 2.74 10,092 7.40 41,116 4.12 53,645 1.9s
8 Inventories ................................. 4,924,482 0.72 3,512,034 0.27 1,523,731 1.74 797,324 4.37 1,539,754 1.49 5,683,662 0.58
9 Investments in Government ob igations ....... 1,532,349 0.95 1,903,?52 0.20

8
3,229 3.84 26,675 16.15 398,613 2.32 1, 318, 80`7 0.42

10 Other current assets ........................ 491,669 2.10 946,782 0.21 65 683 8.56 75,021 3.33 123,149 3.35 985,109 0.37

11 Loans to stockholders ....................... 8,300 15.31 1,279 33.42 5:041 (1) 4,618 33.21 13,954 23.05 18,6?0 16.75

12 Other investments ........................... 4,116,106 0.54 10,645,918 0. (Y' 789,728 1.11 284,839 4.29 911,381 1.66 3,703,035 0.32

13 Depreciable assets .......................... 21,4CY7,688 0.34 41,038,710 0.09 3,799,424 1.63 696,910 4.83 8,908,960 1.17 27,101,202 0.28
14 Less: Accumulated depreciation ........... 10,910,359 0.36 21,489,851 0.11 2,049,790 1.32 368,019 5.56 4,471,190 1.41 15,058,293 0.31

15 Depletable assets ........................... 200,365 4.93 4,950,767 0.04 7,413 15.45 10
(1

210,115 3.12 1,142,289 0.01

16 Less: Accumulated depletion .............. 75
'
547 6.19 2,496,598 0.02 813 1.20 - 60,408 4.70 609,748 0.85

17 Land ........................................ 392,090 1.33 1,011,481 0.26 79,192 3.65 21,584 11.19 202,648 3.39 524,947 0.81

18 Intangible assets (amortizable) ............. 157,166 4. 00 1,414,571 0.03 17,120 12.88 2,561 1.88 14

1

033 21.23 38,252 7.70

19 Less: Accumulated amortization ........... 70,933 2.00 978,702 0.02 7, 076 5.96 449 4.74 61080 (1) 6,683 16. 07
20 Other assets ................................ 821,456 1.93 1,158,994 0.19 112,160 12.53 52,154 9.30 162,806 4.39 456,351 1.87

21 Total liabilities ............................. 29,146,092 0.45 51,109,715 0.10 .6,244,181 1.66 2,505,485 3.56 10,327,015 1.15 30,079,653 0.36

22 Accounts payable ............................ 2,548,880 1.15 4,988,300 0.26 642,?14 4.43 356,142 5.83 704, UO 3.50 2,410,405 0.90

23 Mortgages, notes, and bonds payable in less 558,637 2.49 445,489 1.60 166,669 6.15 206,051 8.24 325,05? 4.86 1,197,097 1.36

than one year.

24 Other current liabilities ................... 2,187,315 0.66 1,797,388 0.28 446,754 2.14 160,676 4.86 702,472 1.70 1,849,951 0.57
25 Loam from stockholders ..... ............... 203,024 8.63 55,005 8.86 88,381 33.74 17,575 22.96 88,231 14.87 80,535 15.69
26 Mortgages, notes, and bonds payable in one 4,353,977 0.69 5,203,938 0.22 1,115,266 1.56 265,200 4.08 1,323,176 1.73 4,922,959 0.39

year or more.

27 U~hcr liabilities ........................... 790,827 2.83 1,78?,699 0.09 206,103 1.59 62,547 4.04 211,691 3.90 947,536 0.66

28 Capital stock ............................... 4,635,696 0.79 10,955,434 0.09 824,482 2.56 510,214 4.76 2,015,210 1.53 5,575,428 0.46

29 Paid-in or capital -plus .................. 3,671,430 0.61 7,358,513 0.06 584,338 2.99 166,919 5.99 886,357 1.24 1,893,742 1.07
30 Surplus r"erves ............................ 380,793 1.32 1,047,226 0.04 87,386 6.38 14,837 13.57 104,178 3.53 644,924 0.38
31 Earned surplus and undivided profits .... I ... 9,815,513 0.64 17,470,723

1
0.15 2,082,088

1
1.71 745,324

1
5.04 3,966,523

1
1.49 10,557,076

1
0.49

32 Total receipts ................................ 33,728,120 0.78 45,013,594 0.37 8,893,039 2.42 4,963,070 4.61 12,164,944 1.73 28,894,294 0.83

33 Business receipts ........................... 32,706,068 0.80 41,812,388 0.36 8,704,428 2.45 ~,917,463 4.62 11,899,244 1.74 28,477,421 0.84
Interest on Go-ent obligations:

34 United States ............................. 30,801 1.14 58,508 0.12 1,394 6.25 662 13.47 8,349 4.00 36,313 0.60
35 State and local ........................... 6,353 2.21 2,324 1.72 265 12.85 233 25.31 2,220 6.28 5,593 0.52
.36 Other interest .............................. 74,479 0.62 125,431 0.28 11,652 2.97 4,935 7.57 21,177 2.64 129,193 0.23

37 Rents ....................................... 33, 045 3.29 384,066 0.18 9,972 8.20 4,805 18.84 21,636 9.22 20,379 1.67

38 Royalties ................................... 149,523 0.99 61,389 0.21 7,652 8.76 677 6.48 16,549 1.8? 18,795 1.69

39 Net short-term capital gain educed by net 3,263 3.31 5,869 14.34 291 18.26 79 19.05 892 ~1) 458 (1)
long-tem capital loss.

40 Net long-term capital gain -duced by net 95,978 0.85 204,247 0.52 13,303 13.82 4,531 22.08 33,570 7.50 44,131 1.82
short-term capital loss.

41 Net gain, noncapital assets ................. 6,292 5.13 41,321 1 962 14.33 87 28.87 4,260 18.93 3,2?4 9.11

42 Dividends, domestic corporatLow ............ 228,511 0.26 671,518 0.02 10,201 5.18 4,065 6.48 21,053 1.87 40,676 0.98

43 Dividends, foreign corporations ............. 223,155 0. 09 595,705 0.04 64,358 O.G4 80 12.18 39,781 0.47 31,222 0.03

44 Other receipts .............................. 170,652 2.53 1,050,828 0.38 68,661 3.211 25,453 6.38 1 96,213 5.03 1 76,839 2.90

45 Total d~d-tio. .............................. 29,881,997 0.84 42,353,893 0.39 6,371,892 2.59 4,811,658 4.64 11,204,549 1.80 27,109,610 0.86

46 Con t of sales and operations ... ............ 19,484,109 0.98 28,325,562 0.52 -11529,375 2.68 3,828,642 4.91 7,944,087 1.93 20,265,704 0.96
47 Compensation of officers ....... : ............ 340,317 2.95 89,670 4.01 118,719 5.52 100,420 6.49 200,693 3.87 211,289 3.47
48 Repairs ..................................... 499,223 0.53 715,921 0.20 126,612 1.80 20,892 5.54 325,756 1.61 1,403,372 0.39

49 Bad debts ................................... 50,678 3.01 62,491 1.37 22,723 5.81 12,027 8.50 38,331 4.82 23,370 4.44

50 Rent paid on business property .............. 227,847 1.45 683,650 0.29 87,393 3.20 52,441 6.30 90,423 4.42 114,395 2.78

51 Taxes paid .................................. 572,765 0.71 1,788,740 0.10 322,0`72 2.11 107,300 4.52 310,972 1.66 713,624 0.77
52 Interest paid ............................... 237,520 0.83 258,046 0.77 61,871 3.82 34,539 6.37 87,672 2.20 315,055 0.53
53 Contributions or gifts ...................... 66,414 0.51 20,517 0.57 5,592 3.43 3,824 6.76 12,835 2.50 24,600 1.06
54 Amortization.. .............................. 2?,176 0.98 10,950 1.86 2,020 20.08 163 25.05 2,033 31.12 40,749 0.35
55 Depreciation ................................ 1,658,954 0.36 1,772,022 0.30 297,438 2.20 55,341 4.61 587,893 1.48 1,479,688 0.35

56 Depletion ................... ............... 90,922 3.36 1,981,910 0.01 855 (2) - - 80,133 2.30 163,099 0.01
57 Advertising ................................. 1,349,961 1.0`7 222,"4 0.45 152,741 3.58 57,596 5.22 85,210 1.90 105,723 1.24
58 Pension, profit sharing, sto,!k bonus, 337,994 0.61 321,131 0. 21 69, 065 2.02 21,281 5.90 85,252 1.80 303,946 0.61

anadity plans.
59 Other employee benefit plans ................ 125,258 0.71 100,628 0.72 40,175 2.76 19,779 6.37 56,846 1.87 261,484 0.76
60 Net loss, noncapital assets ................. 21,783 11.52 3,296 4.61 7,241 (1) 848 17.42 2,5()9 14.39 9,159 26.04
61 Other deductions ............................ 4,791,0`76 1.02 5,996,915 0.29 1,128,000 2.791 496,565 4.60 1,293,904 2.15 1,674,353 1 1.37

62 Total receipts less total ded-tions .......... 3,846,123 0.56 2,659,701 0.35 521,147 3
*
10 151,412 8.49 960,395 1.54 1,774,684 0.97

63 Includable income of Controlled Foreign 1,515 (2) 16 (2 530 (2) - - 7 (2 541 (1)
Corporations.

64 Net income (less deficit) (62 Ius 63 in- 3,841,285 0.56 2,657,393 0.35 521,412 3.10 151,179 8.51 958,182 1.55 1,769,632 0.98
35).

65 Net income .................................. 3,965,675 0.50 2,689,362 0.26 575,608 2.13 184,236 5.72 1,026,996 1.36 1,851,446 0.?3
66 Deficit ..................................... 124,390 6.44 31,969 19.38 54,196 19.39 33,057 22.30 68,814 7.13 81,814 13.12

67 Income subject to tax ......................... 3,741,846 0.52 1,941,892 0.3b 548,581 2.20 16C,391 5.18 976,378 1.36 1,751,396 0.75
68 lsoome tax .................................... 1,899,069 0.50 9?8,357 0.34 273,764 2.14 77,788 5.79 484,366 1.31 891,790 0.72

69 1-~ctmcnt credit ............................. 78,040 0.63 51,571 0.24 18,262 2.11 2,578 6.69 30,970 2.01 63,573 0.66
-,C) Tax from recomputing prior yea.- investment 761 1.69 230 1.32 93 34.06 27 (2) 2,186 1.38 242 14.50

credit.
71 Net income (less deficit) aft- tax (64 minus 2,019,495 0.67 1,730,377 0.41 265,817 4.71 75,942 14.11 502,600 1.96 941,173 1.40

68, minus 70, plus 69).
72 Net income after tax ........................ 2,143,885 0. 50 1,762,346 0.22 320,013 2.12 106,999 7.13 571,414 1.49 1,022,987 0.75

Distributions to stockholders:
73 Cash and property except own stock .......... 1,839,629 0.50 2,065,188 1.99 141,937 1.34 11,283 11.75 318,890 1.70 661,269 0.35

74 Corocration's ~n stock .....................
1

163_201 1 2.?2
1

87,937
1

1.42 1 15,496 1 10.24
,

1'~75
,

(1) 1
22,731 1 5.95 1 10,151 , 14.43

Footnotes at end of table.
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Table T. -ACTIVE CORPORATION RETURNS: RELATIVE SAMPLING VARIABILITY AT THE ONE STANDARD DEVIATION LEVEL FOR BALANCE SHEETS AND INCOME STATEMENTS,

BY MAJOR INDUSTRIAL GROUP, 1963-Continued

Manufacturing-Continued

Fabricated metal Scientific instru-
products, except

Machinery except
Electrical machinery, Motor vehicles and Transportation ments photographic

machinery and
,

electrical
equipment, and motor vehicle equipment, except

,
equipment watches

tramportation supplies equipment motor vehicles
,

a d clo k
Item equipment n c s

Number or
Relati

ve

Number or
Relative

a,- or
Relative

Number or
Re ative

Number or
Relative -_1Number c,

Relative

amount
ing

saMpl amount sampling
Mount

sampling
amount

sampling
mount

sampling
amount

sampling
varia- is- varia- varia- varia- varia-

(77--d biltty (Th-d bility (771-d bility (7b-.-d bility (?b-.md bility (7h...-d bility

dol I-) (P.-t) d.11 ...) (Per-0 d*ilars) (P.-t) &11 ...) (P.-t) &JI-) (P.-t) (P.- t)

(47) (48) (49) (50) (51) (52) (53) (54) (55) (56) (57) (58)

Number of returns , total ...................... 19,271 2.62 19,306 2.68 9,140 3.84 2,012 7.81 2,539 7.08 3,968 5.91
With net income ............................. 13,313 3.06 13,303 3.14 5,247 4.73 1,358 8.74 1,385 8.72 2,673 6.98
Without net income .......................... 5,958 5.05 . 6,003 5.13 3,893 6.41 654 15.76 , 1,154 11.55 1,295 1.1.00

Total assets .................................. 14,140,(Y70 1.23 24,014,460 0.70 18,830,741 0.65 22,067,122 0.31 11,875,758 0.54 6,172,647 1.16

Cash........................................ 1,127,023 2.30 1, 606o 394 1.50 1,296,325 1.40 810,329 1.15 547,290 1.81 313,232 3.29
Notes and accounts receivable ............... 2j935,225 1.63 5,453,326 0.94 4o996,095 0.75 2,864,503 0.74 2,774,654 0.60 lo358,658 1.61

Less- Reserve for bad debts .............. 61,481 2.63 106,676 1.84 63,403 1.70 19,155 2.83 41,041 4.19 18,696 3.05
Inventories ................................. 3,663~791 1.50 6,664,188 0.84 5,301,417 0.87 4,104,593 0.58 4,702,805 0.46 1,620,852 1.53
Investments in Government obligations ....... 292,448 3.46 1,187,420 1.51 450,361 1.29 3,716,324 0.11 186,107 2.28 391,066 0.82
Other current assets ........................ 200,540 4.65 299,115 1.71 294,996 1.25 550,924 0.32 303,271 0.64 141

1

861 3.08
loam to stockholders ............. ......... 21,40`7 8.02 35,548 13.23 8,106 1-2.98 1,115 27.51 10,136 7.27 41970 (1)
Other investments ........ ... ...... : ......... 1,294,025 1.67 2,510,303 0.83 2,188,593 0.50 4,114,039 0.17 579,665 1.18 538,073 1.35

Depreciable assets .......................... 7j9O9~551 1.24 12,476,100 0.73 7,578,268 0.65 12,411,985 0.26 5,096,045 0.70 3,128,372 0.92
Less: Accumulated depreciation ........... 3)868,682 1.40 6,814,884 0.79 3,948,060 0.66 7,290,025 0.24 2,646

1

864 0.74 1,549,678 0.96
Depletable assets ........................... 51,485 1.43 3,468 18.93 5,119 22.08 9,372 21.01 11931 (1) 1,726 0.56

Less: Accumulated depletion .............. 3,475 10.76 1,767 21.70 3,701 7.90 3,048 9.93 840 (1) 987 (1)
Land ........................................ 224,288 2.84 288,272 1.84 186,"7 1.69 140,172 3.22 157,185 1.46 74,299 4.40
Intangible assets (amortizable) ............. 60,90F7 17.36 80,390 8.17 60,715 6.68 9,067 (1) 31,672 28.25 61,375 3.93

Less: Accumulated amortization ........... 14,802 15.59 32,698 4.95 21,043 5.58 2,168 4.73 17,228 (1) 16,869 8.00
Other assets ................................ 30`7,820 2.66 365,961 3.54 500,506 2.08 649,095 0.60 190,970 1.64 124,393 3.62

Total liabilities ............................. 14~140p= 1.23 24,014,460 0.70 18,830,741 0.65 22,067,122 0.31 11,875,758 0.54 6,172,647 1.16

Accounts payable ............................ 11518,325 2.45 2,188,502 1.32 2,623,841 1.02 1,863,797 0.79 2,373,588 0.60 425,726 2.61
Mortgages, notes, and bonds payable in less 742,724 3.50 1,032,528 2.40 1,129,731 1.81 212,483 4.52 657,110 1.58 305,837 3.22

tban one year.

Other current liabilities ................... 1~134)187 1.77 1,820,878 1.02 1,681,725 1.19 2,895,723 0.24 1,599,434 0.54 693,145 1.30
Loans from stockholders ..................... 145,954 7.54 133,496 8.63 106,770 10.56 18,225 15.17 53,897 3.1.72 31,189 8.26
Mortgages, notes, and bonds payable in one 1,680,922 1.82 3,191,528 0.97 2,323,872 1.21 1,156,954 0.94 1,367,799 1.0`7 732,702 1.70
year or more.

Other liabilities ........................... 368,723 3.95 777,679 1.55 613,296 1.68 603,742 0.42 793,991 0.90 2(Y7,644 2.22
Capital stock ............................... 2,529,533 1.70 4o939,794 0.93 2,692,520 1.10 2,022,325 0.82 1,106,082 1.61 1,010,584 1.66
Paid-in or capital surplus .................. 1,098,625 2.26 1,702,650 1.30 2,424,376 1.20 1,881,315 0.37 1,192,780 1.42 1,042,754 1.94

1 Surplus reserves ............................ 76,880 6.62 290,450 2.31 175,630 1.34 368,963 0.46 57,820 5.61 80,354 1.27
Earned surplus and undivided profits ........ 4~844119,7 1.64 7,936,955 1.11 5,058,980 1.04 11,043,595 0.26 2,671,257 1.12 1,642,712 2.12

Total receipts ................................ 22,868,202 1.60 30,748,128 0.96 27,997,4.34 0.89 32,946,356 0.46 20,611,817 0.74 7,908,429 1.57

I Business receipts ........................... 22~542,985 1.61 30,004,435 0.98 27,547,085 0.89 32,341,621 0.47 20,348,351 0.74 7,750,967 1.58
Interest on Government obligations :

United States ............................. 6,900 3.36 28,160 1.67 10,215 1.78 104,030 0.06 2,584 2.66 8,384 1.96
i State and local ........................... 2,221 24.60 5,956 4.94 2,369 2.53 4,460 1.39 2ol93 1.68 1,250 5.77

Other interest .............................. 30,805 2.14 86,805 1.31 69,829 0.54 76,235 0.37 33,771 0.94 12,494 1.96
Rents ....................................... 30,355 5.21 109,323 2.00 28,899 6.98 19,379 2.07 19,924 3.52 8,787 14.29
Royalties ................................... 19,585 7.77 75,295 13.60 55,016 2.68 18,483 21.95 12,458 4.35 21,309 1.02

Net short-term capital gain reduced by net 1,219 23.57 1,762 (1) 4,494 2.84 158 4.29 769 (1) 23 (2)

long-term capital loss.
Net long-term capital gain reduced by net 37,498 6.68 72,012 2.25 34,954 6.02 18,656 1.25 35,872 3.96 11,236 4.99~
short-term capital loss. 1

Net gain, noncapital assets ................. 4,851 12.46 6,703 7
,
73 27,708 1

,
79

1'882 3.65
10 889 22.92 2 790

'
16.07

Dividends, domestic corporations ............ 8,591 9.12 36,451 4.66 6,896 4.15 42,868 0. 81 7,370 4.30 3,190 5.13
3 Dividends, foreign corporations ............. 40,979 0.90 71,631

~

0.56 84,396 0.23 217,711 0.04 5,312 (1) 21,886 0.03
Other receipts .............................. 142,213 5.37 349,595 2.48 125,573 4.03 100,873 2.22 132,304 1 2.09 66,113 5.56

5 Total deductions .............................. 21j713~112 1.60 28,323,615 0.99 26,385,370 0.90 28,015,285 0.52 19,754,329 0.74 7,170,020 1.63

Cost of sales and operations ................ 161359~639 1.65 19,882,836 1.06 18,877,497 0.96 22,281,440 0.53 16,294,267 0.75 4,659,573 1.76
? Compensation of officers .................... 549,600 2.90 62.1,111 2.49 305,537 3.10 108,562 4.27 96,737 4.53 133,744 5.01
3 Repairs ..................................... 273,100 1.32 359,840 1.00 213,377 0.66 346,876 0.44 241,106 0.53 102,316 0.95

Bad debts ................................... 52,334 4.08 88,707 3.20 67,704 2.01 9,947 6.08 16,775 10.77 12,332 4.14
Rent paid on business property .............. 190,402 2.47 226,424 1.75 232,585 1.61 64,540 2.64 184,90`7 1.06 89,713 2.62

L Taxes paid .................................. 51-1,126 1.49 756,330 0.93 756,269 0.87 1,171,305 0.37 452,857 0.69 205, U78 1.50
? Interest paid ............................... 141,808 2.00 236,695 1.21 183,182 1.37 88,304 1.19 323,128 1.16 54,670 1.97
3 Contributions or gifts ...................... 15,646 2.85 31,537 1.26 21,931 1.21 27,994 0.85 15,581 0.80 3-1,980 1.74
. Amortization ................................' 6,795 16.38 6,991 6.44 25,231 1.60 5,820 4.93 22,261 6.37 7,359 3.81
5 Depreciation ................................ 600,577 1.21 1,050,879 0.67 670,029 0.71 900,787 0.28 376,821 0.72 297,594 0.85

5 Depletion................................... 3,131 7.51 1,419 11.08 336 6.00 626 7.09 4,964 1.10 - -
7 Advertising ................................. 209,327 2.64 289,387 1.63 387,487 1. 07 204,599 1.13 55,199 4.54 181,531 1.59
3 Pension, profit sharing, stock boom, 151,566 2.32 288,654 1.01 207,417 0.81 333,193 0.33 252,375 0.28 110,976 1.38

annuity plans.
Other employee benefit plans ................ 105,459 2.21 181,647 1.03 178,135 0.86 428,207 0.19 144,2CY7 0.47 49,028 2.03
Net loss, noncapital assets ................. 1.1,375 19.80 12,346 10.19 7,609 17.69 4,384 1.33 2,315 28.55 1,390 21.37

L Other deductions ............................ 2,531,227 1.85 4,298,812 1. CY7 4,251,044 0.90 2,038,701 0.90 1,480,829 1.04 1,252,736 1.78

2 Total receipts less total deductions .......... 1,155,090 3 4.4
2

2,424,513 1.12 1,63-2,064 56
1

4,931,0171 0.22 857,488 49 738,409 71
3 Includable income of Controlled Foreign 2

( )
203 98 ) - 86 1

Corporations.
4 Net income (less deficit) (62 plus 63 minus 1,152,871 3.44 2,418,760 1.12 1,609,793 1.56 4,926,611 0.22 855,381 1.50 737,160 1.71

35).
5 Met income .................................. 1,308,572 2.95 2,627,082 0.93 1,798,269 1.23 4,951,494 0.22 920,045 1.24 782,864 1.38
5 Deficit ..................................... 155,701 6.00 208,322 5.49 188,476 6.16 24,883 7.82 64,664 8.99 45,704 14.27

7 Income subject to tax ......................... 1~209~184 3.08 2,498,300 0.93 1,734,015 1.25 4,903,814 0.22 886,312 1.25 760,827 1.37
8 Income tax ................................... 585,476 3.22 1,253,240 0.91 880,310 1.23 2,540,254 0.21 448,226 1.24 386,403 1.31
9 Investment credit ............................ 23,966 2.22 35,961 1.43 26,254 1.15 47,316 0.41 24,480 0

,
59 12,979 1.37

0 Tax from recomputing prior year investment 301 10.05 1,597 3.46 380 10.42 280 3.06 545 1.11 151 13.21
credit.

I Net income (less deficit) after tax (64 minus 591,060 3.92 1,199,884 1.52 755,357 2.21 2,433,393 0.25 431,090 1.96 363,485 2.47
68, minus 70, plus 69).

2 Net income after tax.. ...................... 746,761 2.84 1,408,206 1.01 943,833 1.26 2,458,276 0.23 495,754 1.23 409,189 1.51

Distributions to stockholders:

1

3 Cash and property except own stock .......... 285,989 2.28 627,151 1 26 14,41 0.46 1,523,291 0.10 195,357 0.52 193,116 2.43
4 Corporation's own stock .................... 40,539 10.02 47

9,31 :9 4.,
42,826~ 1.1.42 , 44,070 , 3.80, 22~0351 5.53 1 217~728 1 1.18

21

22
23

24
25
26

7
7

Footnotes at end of table.



310 CORPORATION INCOME TAX RMYRNS, 1%3
Table T. -ACTIVE CORPORATION RETURNS: RELATIVE SAMPLING VARIABILITY AT THE ONE STANDARD DEVIATION LEVEL FOR BALANCE SHEETS AND INCOME STATEMENTS,

BY MAJOR INDUSTRIAL GROUP-Continued

Manufacturing -Continued Transportation , communication, electric, gas , and sanitary services

Miscellaneous manu- Total transportation,

facturing industries, Manufacturing not communication,
Transportation

Commicatim Electric, gas, and

including ordnance allocable electric, gas, and services

send

tary services

Item and accessories sanitary services

Number or Relative bar or Relative Number or Relative Number or Relative Number or Relative N-ber or Relative

mount sampling

varia-

mount aam ling

pv.ri.- amount

.1

"'p"ngvaria-
amoun t sampling

varia-
mount sampling

varia-
mount

sampling

varia-

(77~-and bility Th-d bility (77-d bility (7)...-d bility (A-d bility (71-and bility

do] I ... ) (P--t) d'11a,s) (P ...wt) doll ...) (P.-an 0 dll ... ) (?a,.- t) . doll... ) (P-ant) . dollars) (P-wt)

(59) (60) (61) (62) (63) (64) (65) (66) (67) (68) (69) (70)

Number of returns total ...................... 9,772 3.90 985 13.08 56,291 1.62 43,507 1.88 6,855 4.44 5,929 4.80
With net income ............................. 5,805 4.89 382 20.17 35,164 2.01 27,056 2_34 4,291 5.39 3,817 5.76
Without net income .......................... 3,967 6.45 603 17.12 21,127 2.78 16,451 3.18 2,564 7.75 2,13.2 8.60

Total assets .................................. 4,64Op968 2.1.3 245,716 4.72 167,378,591 0.14 53,540,613 0.35 39,454,617 0.25 74,383,361 0.11

Cash ........................................ 333,662 4.00 15,519 6.97 4,119,787 0.82 2,109,248 1.44 748,871 1.70 lo261,668 0.55
Notes and accounts receivable ............... 1,569,185 2.13 47,680 14.90 7oD96,656 0.75 3,754,167 1.36 988,600 1.23 2,353,889 0.50

Less: Reserve for bad debts .............. 159,597 0.70 944 7.40 145,763 3.46 51,200 8.42 16,801 3.48 77,762 3.28
Inventories ................................. 1~248~293 2.84 50,908 5.62 3,309,734 0.51 952,413 1.66 1,010,891 0.34 1,346,430 0.33
Investments in Government oblLgations ....... 94,480 3.68 19,532 7.72 3,938,723 0.48 1,970,416 0.78 1,482,584 0.71 485,723 0.77

Other current assets ........................ 91,331 6.79 4,495 5.18 3,666,148 0.42 1,321,654 1.05 1,652,267 0.33 692,227 0.61
Loans to stockholders ....................... 8,513 23.65 249 (1) 37,573 10.35 28,421 10.47 6,176 (1) 2,976 23.86
Other investments ........................... 441,125 3.51 1.1,724 29.38 8,559,820 0.40 4,302,337 0.67 2,012,806 0.79 2,244,677 0.40

Depreciable asset........................... 1,724,572 2.68 136,046 3.79 178,856,730 0.15 56,075,280 0.42 39,873,719 0.24 82,907,731 0.11
Less: Accumulated depreciation ........... 887,246 3.01 48,825 5.76 46,422,041 0.31 18,906,062 0.72 9,042,568 0.41 18,473,411 0.18

Depletable assets ........................... 4,797 13.74 - - 186,526 4.77 75,202 3.38 l2o4ll (1) 98,913 2.78
Less: Accumulated depletion .............. 140 (1) - - 62,114 3.97 28,885 2.81 1,233 (1) 31,996 6.80

Land ........................................ 55,483 7.05 4,406 20.22 1,289,289 1.30 588,944 2.48 143,469 2.96 556o876 1.29
Intangible assets ( amortizable) ............. 15,859 19.27 221 (1) 205,071 4.63 60,745 6.64 91,211 7.81 53,115 9.05

Less: Accumulated amortizaLion ........... 5,789 11.13 96 (1) 69,850 5.92 24,463 8.64 31,204 2.1.24 14,183 4.29
Other assets ................................ 106,440 4.22 1 4,799 21.78 1 2,812,302 0.82 1,312,396 1.18 523,418 2.98 976,488 C.75

Total liabilities ............................. 4,640,968 2.13 245,716 4.72 167,378,591 0.14 53,540,613 0.35 39,454,617 0.25 74,383,361 0.11

Accounts payable ............................ 520,252 4.19 20,559 11.80 4,678,681 1.01 2,736,517 1.63 483,490 1.58 1,458,674 0.97
Mortgages, notes, and bonds payable in less 552,898 3.39 10,256 (1) 3,661,026 1.11 1,667,533 1.80 418,370 5.00 1,575,123 1.11
than one year.

Other current liabilities ................... 429,046 2.59 12,968 4.71 9,710,633 0.22 3,003,453 0.62 3,248,687 0.23 3,458,493 0.23
Loans from stockholders ..................... 82,003 12.84 2,138 (1) 449,784 8.56 230,134 5.97 1.19,723 29.46 99,927 7.03
Mortgages, notes, and bonds payable in me 516,361 3.90 54,841

.j.
.47 62,211,372 0.14 1'1,038,754 0.37 12,206,064 0.45 32,966,554 0.09

year or mone.

Other liabilities ........................... 102,505 9.0'? 13,451 (1) 5,884,177 0.56 1,815,833 1.62 841,951 1.14 3,226,393 0.37
Capital stock ............................... 671,271 3.15 59,431 4.34 39,649,958 0.15 8,773,056 0.58 11,518,689 0.21 19,358,213 0.11

Paid-in or capital surplus .................. 291,132 4.16 9,196 6.75 11,366,965 0.30 3,176,786 0.81 4,428,777 0.27 3,761,402 0.52
Surplus reserves ............................ 26,329 8.79 2,634 0.85 1,578,525 0.58 450,876 1.33 182,226 2.6? 945,423 0.52
Earned surplus and undivided arofits ........ 1~4492171 3.17 60,242 7.71 28,187,470 0.34 14,647,671 0.54 6,006,640 0.76 7,533,159 0.33

T.tal receipts ................................ 6,920,668 2.89 274,658 6.19 77,870,156 0.60 35,993,106 1.28 18,559,862 0.39 23,317,188 0.26

Bus iness receipts ........................... 6)772j583 2.93 270,521 6.25 75,710,896 0.61 -V,,526,146 1.31 18,253,571 0.39 22,931,179 0.26
Interest on Government obligations:

United States ............................. 1,934 4.49 288 7.17 85,943 0.51 33,204 0.98 33,240 0.84 19,499 0.51
State and, local ........................... 1,057 (1) -

-

21,233 4.98 12,630 2.19 5,952 1.15 2,651 27.68
Other interest .............................. 34,665 0.94 501 (1) 272,453 0.56 1.17,300 1.24 53,492 0.57 101,661 0.36
Rent........................................ 7,836 21.90 751 31.31 644,481 1.45 519,DO3 1.78 76

1

503 1.82 48

1

975 1.67
Royalties ................................... 4,805 10.49 99 (1) 32,984 1.11 16,461 2.20 13,612 (2) 21911 1.80

Net short-term capital gain r,?duced by net 209 23.18 (3) (1) 3,355 14.56 2,129 22.30 720 2.80 506 22.14
long-term capital loss.

Net long-term capital gain reduced by net 13,088 13.09 185 19.97 282,116 2.40 208,847 3.18 24,894 4.87 48,375 1.13

short-term capital loss.

Net gain, noreapital assets ................. 9?l 24.09 77 (1) 48,886 4.26 45,392 4.34 1,450 (1) 2,044 11.21
]Dividends, domestic corporations ............ 4,065 4.37

3

.06 (2) 151,325 1.16 76,924 2.20 46,692 0.86 27

1

709 0.63

Dividends, foreign corporations ............. 6,569 0.60 250 (1) 20,848 0.13 3,235 0.77 5,407 0.17 12,206
(2)

Other receipts .............................. 72,886 3.3_1 1,880 12.36 595,636 3.37 431,835 4.58 44,329 1.62 1 119,472 2.70

Total deductions .............................. 6,574,595 2.96 260,285 6.33 68,923,624 0.67 34,514,002 1.32 14,939,087 0.47 19,470,535 0.30

Cost of sales and operations ....

*''***'* ... *

4,638,683 3.19 176,923 6.92 " 570,744 0.88 23,980,892 1.61 9,466,512 0.36 11,123,340 0.41
Compensation of office...................... 223,698 4.42 7,051 17.45 750,627 1.90 537,418 2.43 104,034 4.91 109,175 2.40
Repairs ..................................... 50,872 2.92 1,290 33.32 185,739 3.04 101,610 5.46 10,446 6.97 73,683 0.97
Bad debts ................................... 43,140 2.66 1,282 5.51 156,476 6.90 50,440 21.33 62,378 1.04 43,658 0.68
Rent paid on business property .............. 79,732 4.47 2,612 12.60 1,652,320 1.13 1,351,201 1.37 202,080 1.02 99,039 1.04

Taxes paid .................................. 167,037 2.95 6,837 8.04 4,951,928 0.42 1,793,365 1.14 1,209,177 0.24 1,949,386 0.14

Interest paid ............................... 68,704 2.68 859 12.61 2,804,291 0.19 836,471 0.55 521,855 0.44 1,445,965 0.12

Contributions or gifts ...................... 6,021 4.01 399 8.71 59,579 0.97 18,867 2.69 16,656 1.64 24,056 0.27

Amortization ................................ 2,177 17.65 1 (2) 188,639 1.00 40,631 1.03 13,671 13.38 134,337 0.18

Depreciation ................................ 130,911 3.14 7,091 8.09 7,360,749 0.32 2,?59,545 0.80 1,781,294 0.40 2,819,910 0.15

Depletion ................................... 552 29.88 (3) (1) 106,196 0.28 25,319 0.68 9
(2) 80,868 0.30

Advertising ................................. 137,976 2.68 5,634 4.78 375,612 0.90 180,645 1.61 120,956 1.43 74,011 C.40
Pension, profit sharing, sto- bonus, 40, 0143 3.40 1,745 1.12 843,397 0.56 200,285 2.14 362,716 0.56 280,396 0.14
ann~ity plans .

Other employee benefit plans ................ 26,402 4.68 1,211 5.24 378,954 1.43 171,351 3.14 13?,842 0.17 69,761 0.34

Net loss, toncapital assets ................. 2,246 20.98 14 (2) 42,258 3.30 12,087 10.07 26,566 2.48 3,605 4.32

Other deductions ............................ 956,401 3.09 47,336 6.65 4,496,115 1.27 2,453,875 1.94 902,895 3.38 1,139,345 0.57

Total receipts less total deductions .......... 346,073 4.39 14,373 9.57 8,946,532 0.44 1,479,104 1.61 3,620,775 0.85 3,846,653 0.15
Includable income of Controlled Foreign 602

(2) - - 12 (1) 12 (1) - - - -

Corporations.

Net income (less deficit) (62 plus 63 minus 345,618 4.39 14,373 9.57 %925,311 0.44 1,466,486 1.62 3,614,823 0.85 3,844,002 0.15
35).

Net income .................................. 430,401 2.67 20,250 5.34 9,393,357 0.25 1,798,015 1. (Y, 3,719,642 0.35 3,875,700 0.13
Deficit ..................................... 64,783 11.67 5,8?7 14.46 468,04~6 6.71 331,529 4.41 IC4,819 26.38 31,698 8.76

Income subject to tax ......................... 411,322 2.72 19,962 5.66 9,013,375 0.25 1,570,443 1.12 3,655,079 0.35 3,787,853 0.13

Income tax .................................... 199,021 2.72 9,258 4.55 4,569,943 0.22 731,067 1.0? 1,889,212 0.33 1,949,644 0.11

Investment credit ............................. 4,714 4.55 225 30.95 331,211 0.28 96,756 1.00 99,225 0..34 135,230 0.14

Tax from recomputing prior year investment 155 (1) 1,365 (2)
1,068 16.99 696 25.85 92 (2) 280 9.23

credit.Net income (less deficit) after tax (64 minus 151,156 7.83 3,975 27.94 4,685,511 0.73 831,459 2.30 1,824,744 1.57 2,029,308 0.20
68, minus 70, plus 69).

Net income after tax ........................ 235,939 2.74 9,852 7.25 5,153,557 0.28 1,162,988 1.06 1,929,563 0.38 2,061,006 0.15

Distributions to stockholders:

Cash and property except own ~itock .......... 67,035 3.62 3,381 (1) 3,800,766 3.86 660,179 1.27 1,164,699 11.57 1,975,888 0.08
C.rporation's own stock ..................... 8,882 , 18.12 , 6,720 , (2) 1 19%803 1 1.67 1 60,074 , 3.D9 , 41,141 6.22 , 97,588 , 1.03

1

2
3

21

22
23

24
25
26

2?
28
29
30
31

32

33

34
35
36
37
38

39

4

41
42
43
44

62
63

64

65
66

67
68
69
70

71

72

7
7

Footnote- at end of table.
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Table I. -ACTIVE CORPORATION RETURNS: RELATIVE SAMPLING VARIABILITY AT THE ONE STANDARD DEVIATION LEVEL FOR BALANCE SHEETS AND INCOME STATEMENTS,

BY MAJOR INDUSTRIAL GROUP, 1963-Continued

Wholesale and retail trade

dl
Wholesale trade

esale anTotal who
retail trade Total wholesale Groceries and Machinery, equipment, Miscellaneous Wholesale trade

trade related products and supplies wholesale trade not allocable
Item

Number or
Relative

Numbe~ or
Relative

Number or
Relative

Number or
Relative

Number or
Relative

Number or
Relative

amount Sampling
t

a'Un
sampling amount

sampling
amount

aam
pling

mount
sampling

amount
sampling

va-a-
v,

ria- varia- varia- varia_ varia-
bility (Th...-d bility (71--d bility (7ho-d bility (7~.-d bility (P.-d bility

d~"-) (Percent) d.11 ...) (P.- 1) d.11 ...) (P.-_') d. I I ... ) (P.-t) d.11 ...) (Per-0 d0i-) (P,rcmt)_

(71) (72) (73) (74) (75) (76) (77) 08) (79) (80) (81) (82)

Number of returns total ...................... 403,435 , . 137,617 0.98 15,658 3.06 19,871 2.71 98,536 1.17 3,552 7.15

With net in -a ............................. 257,293 94,215 1.16 10,261 3.61 13,873 3.15 67,834 1.38 1,8a7 9.72

Without net income .......................... 146,142 43,402 1.93 5,037 5.76 5,998 5.31 30,702 2.30 1,665 10.59

Total assets .................................. 105,721,980 48,315,368 0.77 5,379,629 2.34 6,060,243 2.19 36,479,240 0.90 396,256 6.57

Cash ........................................ 8,722,683 3,907,837 1.30 475,731 4.21 450,357 3.68 2,938,336 1.48 43,413 13.32
Notes and accounts receivable ............... 31,544,536 17,376,782 0.91 1,704,256 3.02 2,249,830 2.29 13,283,594 1.017 139,102 8.86

Less: Reserves for bad debts ............. 879,162 346,921 2.51 30,896 5.25 52,124 5.44 263,196 3.08 705 15.85
Inventories ................................. 32,522,835 13,638,574 1.06 1,577,521 3.05 1,776,672 3.16 10,215,694 1.23 68,697 7.33
Investments in Goverment obligations ....... .874,920 471,028 4.52 57,469 14.03 50,961 14.70 360,369 5.04 2,229 (1)
Other current assets ........................ 2,030,821 869,689 2.19 86,092 5.48 78,153 6.79 701,100 2.52 4,344 14.40

Loans to stockholders ....................... 366,851 o 145,274 6.03 13,415 17.93 18,209 11.58 13-1,660 7.28 1,990 (1)
Other investments ........................... 8,936,85? 10 4,987,642 1.16 448,162 3.42 590,372 3.05 3,881,544 1.37 67,564 10.51

Depreciable assets .......................... 30,311,861
w 9,940,956 1.20 1,560,052 3.21 1,081,253 3.16 7,227,052 1.42 72,599 11.73

less: Accumulated depreciation........... 14,266,094 4,716 3041 1.31 738,715 3.54 504,582 3.53 3,439,280 1.55 33,727 10.94
Depletable assets ........................... 258,324

1
2 6832381 3.15 263 (1) 128,639 3.87 107,785 5.22 1 996

1

1.01
L,ess: Accumulated depletion.............. 74,039

:
66,260 2.96 107 (1) 27,280 2.87 37,199 4.83 1 6741 (1)

Land ........................................ 2,422,651 772,519 2.65 ?3,589 6.01 82,135 9.66 608,069 3.00 8,726 19.39
Intangible assets ( amortizable) ............. 170,375 64,823 10.84 13,078 33. 0`7 6,551 (1) 44,988 11.02 206

less: Accumulated mortization........... 61,933 23,252 12.00 4,781 (1) 1,862 26.48 16,490 12.03 119

Other assets ................................ 2,840,494 1,054,298 2.77 144,500 6.10 132,959 5.88 755,214 3.51 21,625 15.64

Total liabilities ............................. 105

'

~7211980 48,315,368 0.77 5,379,629 2.34 6,060,243 2.19 36,479,240 0.90 396,256 6.57

Accounts payable ............................ 20,368,778 11,284,266 1.15 1,282,535 3.32 1,150,143 3.33 8,769,150 1.33 82,438 14.51
Mortgages, notes, and bonds payable in less 11,162,110 5,529,200 1.77 659,452 9.78 752,866 4.62 4,059,579 1.61 57,303 4.43
than one year.

Other current liabilities ................... 6,472,532 2,585,238 1.41 335,461 3.76 324,767 3.68 1,892,901 l.?l 32,109 6.21
Inans from stockholders. .................... 2,130,537 1

0
795 489

'
3.85 83,572 8.86 1-12,805 9.50 587,799 4.66 11,313 (1)

Mortgages, notes, and bonds payable in one 11,949,486 1 9474,901, 1.33 634,563 3.83 735,144 2.96 3,486,943 1.62 45,297 9.40
year or mom.

Other liabilities ........................... 3,648,886 1,160,009 2.70 178,184 6.26 132,086 6.68 839,794 3.29 9,945 (1)
Capital stock ............................... 18,446,585 o 7,897,695 1.19 915,545 3.42 965,770 3.43 5,924,669 1.40 91,711 7.18
Paid-in or capital surplus .................. 5,238,151 2,429,984 1.43 311,352 2.65 165,845 5.14 1,945,410 1.72 7,377 14.41
Surplus reserves ............................ 560,364 254,916 4.64 29,734 11.57 77,393 5.15 147,786 7.17 3 (1)
Earned surplus and undivided profits ........ 25,744,551 11,476,624 1.33 949,231 7.88 1,643,424 3.23 8,825,209 1.38 58,760 17.78

Total receipts ................................ 309,589,920 148,21-11264 1.01 28,591,850 2.86 13,001,239 2.59 105,708,435 1.15 909,740 8.20

Business receipts ........................... 303j6021592 145,810,454 1.01 28,252,645 2.87 12,549,431 2.63 104,128,650 1.16 879,728 8.31
Interest on Goverment obligations :

United States ............................. 23,022 12,634 4.61 1,297 9.80 2,269 2.1.01 8,953 5.68 115 (1)
State and local ........................... 9,006 3,985 7.17 767 19.06 600 24.57 2,597 7.53 21 (1)

Other interest .............................. 398,918
1

178,333 1.85 15,068 4.81 38,241 4.32 121,505 2.28 3 519 4.31
Rents ....................................... 676,881 1 251,018 2.92 24,741 8.47 97,700 4.64 125,944 4.16 2;633 (1)
Royalties ................................... 77,;R81 ~2 71,788 5.29 715 16.31 53,304 1.39 17,759 20.96 10 (1)

Net short-term capital gain reduced by net 10o966 3,831 11.06 778 10.97 546 (1) 2,486 13.67 21 (1)
long-term capital loss.

Net long-term capital gain reduced by net 219,980
o

95,149 4.77 10,055 11.06 9,321 12.47 74,822 5.67 951 18.99
short-term capital loss. z

Net gain, noncapital assets ................. 38,437 18,928 1.1.22 1,239 23.98 3,165 21.76 14,446 13.76 78 (1)
Dividends, domestic corporations ............ 179,627 118,340 1.61 5,348 13.78 5,342 11.10 105,714 1.46 1,936 31.71
Dividends, foreign corporations ............. 157,347 115,536 0.51 3,575 0.21 37,832 0.01 73,858 1.31 271 (2)

Other receipts .............................. 4,195,863 1,531,268 2.29 275,622 5.95 203,488 4.71 1,031,701 2.84 20,457 19.15

Total deductions .............................. 334,224)297 345,727,448 1.01 28,382,629 2.88 12,599,829 2.61 103,844,027 1.16 900,963 8.23

Cost of sales and operations ................ 241,542,871 124,290,702 1.07 25,202,883 2.99 9,805,192 2.68 88,586,240 1.22 696,387 9.23
Compensation of officers .................... 5,497,651 2,456,863 1.26 287,636 3.77 368,3.38 3.28 1,762,951 1.50 37

1

938 12.34
Repairs ..................................... 789,750 260,464 1.88 54,996 4.56 24,839 6.14 177,707 2. 0`7 21922 (1)
Bad debts ................................... 737,663 337,766 2.68 37,103 5.08 51,951 7.06 245,172 3.28 3,540 5.68
Rent paid on business property .............. 4,136,157 841,194 1.32 124,577 3.46 94,436 3.72 612,551 1.58 9,630 12.54

Taxes paid .................................. 3,750,782 1,478,583 2.81 176,146 6.05 120,314 3.10 1,175,131 3.41 6,992 8.30
Interest paid ............................... 1,279,505 581,824 1.24 67,181 3.85 83,551 3.59 425,738 1.43 5,354 7.68
Contributions or gifts ...................... 89,477 35,069 2.12 4,0_34 7.21 4,124 6.73 26,723 2.35 188 26.96
Amortization ................................ 22,998 9,515 19.87 3,994 (1) 924 22.14 4,584 8.72 13 (2)

Depreciation ................................ 2,549,203 831,133 1.21 142,713 3.05 114,816 3.51 566,919 1.45 6,685 10.96

Depletion ................................... 27,567
0
z

22,818 2.43 147 15.75 1,970 6.98 20,612 2.60 89 (2)

Advertising ................................. 3,200,039 782,021 2.37 108,113 6.41 73,993 7.67 593,035 2.70 6,880
Pension, pmfit sharing, stock bonus, 510,927 222,565 2.10 30,759 7.24 30,880 5.41 158,553 2.35 2,373 21.17
annuity plans .

Other employee benefit plans ................ 279,885 104,436 2.22 19,842 7.09 10,686 6.17 72,410 2.36 1,498 15.41
Net loss, noncapital assets ................. 69,374 14,466 8.11 2,139 20.02 2,144 25.89 10,145 9.28 38 (1)
Other deductions ............................ 39,830,448 13,458,029 1.04 2,120,366 3.09 1,81.1,671 2.73 9,405,556 1.22 120,436 9.13

Total receipts less total deductions .......... 5,365,623 2,483,816 3.05 209,221 30.52 401,410 4.28 1,864,408 1.96 8,777 (1)
Includable income of Controlled Foreign ....... 9 9

(2) - - - - 9
(2) - -

Corporations.
Net income (less deficit) (62 plus 63 minus 5,356,626 2,479,840 3.05 208,454 30.63 400,810 4.28 1,861,820 1.96 8,756 (1)
35).

Net income .................................. 6,810,996 3,078,468 1.21 339 825 3.87 488,378 2.69 2,232,915 1.46 17,350 13.81
Deficit ..................................... 1,454,370 598,628 10.94 131:371 (1) 87,568 12.58 371,095 4.33 8,594 29.57

Income subject to tax ............. ......... 5,887,186 2,626,990 1.27 291,543 4.18 434,001 2.70 1,888,739 1.53 12,707 16.54
Income tax ........................ ::: ......... 2,592,538 1,154,733 1.35 128,742 4.51 193,987 2.74 827,689 1.64 4,315 18.44
Investment credit ............................. 79,455 23,710 2.63 4,948 7.20 2,463 9.53 16,236 2.81 63 24.56
Tax from recomputing prior year investment 1,606 356 (1) 65 33.50 103 29.19 188 (1) (1) (1)
credit.

Net income (less deficit) after tax (64 minus 2,641,935 1,W,461 5.26 84,595 (1) 209,183 6.72 1,050,179 2.69 4,504 (1)
68, minus 70, plus 69).
Net income after tax ........................ 4,296,305 1,947,089 1.31 215,966 3.77 296,751 2.94 1,421,274 1.59 13,098 13.28

Distributions to stockholders:
Cash and property except cwn.stoqk .......... 1,250,493 426,520 7.86 44,181 5.70 78,24

0
24 84 300,293 9.11 3,806

21.

75
Corporation's own stock ..................... 221,643 119,549 12.84 8,528 33.77

1

'l
26 23

1

(1
84,742

1 1 13.30
"6

L

1

1
2
3

21

22
23

24
25
26

27
28
29
3C
31

62
63
64
64

65
66

67
68
69
70

71

72

73
74

Footnotes at end of table.
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Table I. -ACTIVE CORPORATION RETURNS: RELATIVE SAMPLING VARIABILITY AT THE ONE STANDARD DEVIATION LEVEL FOR BALANCE SHEETS AND INCOME STATEMENTS,

BY MAJOR INDUSTRIAL GROUP, 1963-Continued

Wholesale and retail trade-Continued

Retail trade

Building materials,
General merchandise

Automotive dealers and
Total retail trade hardware, and farm stores

Food stores gasoline service

Item
equipment stores stations

Number or
Relative Number or Relative

Number or Relative Number or
Relative Number or Relative

amount sampling amount sampling amount sampling mount sampling amount sampling
varia- -,I.- varia- -,is- varia-

(D.-d bility (T?...-d bility (Th-d bility (7ho-d bility (7h-.-d bility

d.11-10 (P.-t) *J1 ...) (P.- t) bil ... ) (P.-t) d.11 ... (P.-t)

(83) (84) (85) (86) (87) (88) (89) (90) (91) (92)

1 Number of returns, total ......................................... 257,383 0.70 26,828 2.35 16, 930 2.98 18,211 2.92 42,200 1.81

2 With net income ................................................ 158,168 0.92 17,217 2.87 10,638 3.66 11,227 3.65 27,850 2.16
3 Without net income ............................................. 99,215 1.25 9,611 4.11 6,292 5.14 6,984 4.90 14,350 3.33

4 Total assets ..................................................... 55,489,993 0.61 4,993,188 2.62 16,818,124 0.75 7,068,320 1.46 9,172,441 2.05

Cash ........................................................... 4,674,029 1.03 361,666 4.30 1,160,690 1.33 887,638 2.60 686,465 3.23
6 Notes and accounts receivablE .................................. 13~6281445 0.82 1,536,050 3.08 5,173,396 0.75 533,550 3.09 1,963,754 2.53

Less: Reserve for bad debts.. ............................... 514,116 1.37 39,186 5.89 299,157 0.78 12,991 3.47 47,994 4.80

8 Inventories .................................................... 18,295,788 0.?8 1,902,955 2.88 4,765,318 1.D6 2,205,236 1.60 4,088,660 2.26
9 Investments in Goverment obligations .......................... 392,644 4.03 20,080 17.64 135,821 7.17 50,676 9.47 32, 0`73 17.52

10 Other current assets.. ........................................ 1,140,712 1.71 56,188 10.03 409,432 1.64 183,595 2.17 187,793 5.98
11 Loans to stockholders .......................................... 199,817 5.08 17,713 19.36 11,272 15.54 21,022 18.59 51,024 11.61
12 Other investments .............................................. 3,743,990 1.19 277,417 5.28 1,336,5?6 1.03 556,407 1.86 380,WO 5.45

13 Depreciable assets. ............................................ 19,?84,083 0.75 1,274,734 3.25 5,929,368 1.00 3,981,960 1.62 2,235,750 2.63
14 Less: Accumulated dcpreci~tion .............................. 9,267,700 0.84 649,550 3.64 2,715,456 1.16 1,835,968 1.87 1,056,962 2.82

15 Dppletable assets .............................................. 1?,512 15.53 5

'

987 29

*

04 294 (1) 2,?17 29.68 167 (1)

16 Less: Accumulated depletion ................................. 6,210 18.32 2,6?6 (~) 99 (1) 196 (1) 34 (1)
17 Land ........................................................... 1_195,071 1.69 145,117 5.23 523,810 1.76 179,357 3.56 372,995 4.79
18 Intangible assets ( amortizable) ................................ 104,764 6.14 1,942 15.90 32,-~90 8.57 13,243 20.35 7,845 15.63

19 Less: Arcmulated amortization. ............................. 38,365 7.39 956 23.76 10, _5 56 5.36 5,315 16.26 3,186 23.18

20 Other assets ................................................... 1,739,529 1.68 85,707 8.13 364,625 2.26 307,389 3.37 274,011 4.46

21 Total liabilities ................................................ 55~489~993 0.61 4,993,188 2.62 16,818,124 0.75 7,068,320 1.46 9,172,441 2.05

22 Accounts payable.. ............................................. 81722~827 0.94 818,863 3.69 2,2?5,818 1.24 1,452,044 2.48 929,485 3.05
23 Mortgages, notes, and bonds L,ayable in less than me year ...... 5,493,956 1.51 601,133 4,53 8017,815 2.49 220,570 5,62 2,424,934 2.72
24 Other current liabilities ...................................... 3,772,412 0.8? 222,541 4.35 1,285,750 1.01 603,283 1.?2 588,265 3. U
25 Loans from stockholders ........................................ 1,303,316 2.74 158,483 10.93 120,013 9.72 126,671 6.14 212,699 6.20
26 Mortgages, notes, and bonds payable in one year or more ........ 6,787,265 1.08 518,760 4.52 2,299,483 1.24 874,785 2.62 990,592 3.92

27 Other liabilities .............................................. 2~4301929 1.44 72,98? 7.07 1,203,216 0.84 151,894 5.11 232,666 7.20
28 Capital stock .................................................. 10,121,179 0.97 1,249,787 3.45 2,383,419 1.78. 1,009,413 2.22 1,701,912 2.68
29 Paid-in or capital surplus ..................................... 2,726,662 1.16 121,791 7.71 720,423 1.51 968,054 1.03 174,553 8.27
30 Surplus reserves ............................................... 294,207 5.51 17,20`7 20.99 79,499 6.37 24,910 10.34 39,473 25.65
31 Earned surplus and undivided profits ........................... 13, 837, 040 1.02 1,211,636 4.40 5,642,688 1.08 1,636,696 2.59 1,877,862 3.80

32 Total receipts ................ .................................. 157,044,641 0.81 10,008,713 2.92 31,843,426 1.06 37,438,059 1.85 39,611,271 2.35

33 Business receipts .............................................. 153,555,461 0.84 9,797,180 2.93 30,630,CA3 1.017 37,172,901 1.85 38,940,202 2.36
Interest on Government obligations:

34 United States ................................................ 10,097 5.01 854 25.14 2,',161 4.86 1,430 6.67 936 20.01

35 State and local .............................................. 5,011 24.96 160 (1) 757 18.88 315 35.00 305 (1)
3h Other interest ................................................. 214,785 2.45 22,665 6.55 71,169 2.21 15,083 3.40 43,756 7.43
37 Rents .......................................................... 413,715 4.05 27,248 10.16 143,276 8.48 33,617 10.76 68,449 7.97

38 Royaltic....................................................... 5,369 28.14 478 34.67 368 7.49 951 (1) 258 (1)

39 N~t short-term capital gain reduced by net long-term capital 6,780 14.91 506 ~1) 605 (1) 419 (1) 1,301 (1)
Loss.

40
Net

long-term capital gain -duced by net short-term capital 119,58? 4.06 11, 043 15.23 16,784 4. 02 14,393 12.98 16,572 13.32
Less.

41 Net gain, noreapital assets .................................... 19,262 9.46 1,750 28.42 1,311 33.50 2,957 20.70 4,676 13.40
42 Dividends, domestic corporations ............................... 58,?54 8.84 3,218 12.86 28,334 16.27 4,314 12.35 4, 041 17.08
43 Dividends, foreign corporati- ................................ 41,494 0.06 2 (2) 40,584 0.01 199 (2) 3 (2)

44 Other receipts ................................................. 2,594,376 1.24 143,609 4.75 9017,434 1.13 191,480 4.31 530,772 3.26

45 T.t.1 d~ducti................................................... 154,256,605 0.83 9,837,363 2.91 30,819,702 1.08 36,880,158 1.86 39,2G4,573 2.35

46 Cost of sales and operations , .................................. 114,016,990 0.93 7,555,195 3.04 19,876,572 1.24 29,560,197 1.90 33,433,055 2.40
47 Compensation of officers.. .., .................................. 2,853,926 0.99 314,723 2.88 214,241 3.23 225,0`71 3.?4 631,664 2.27
48 Repairs ........................................................ 516,455 1.08 29,126 5.31 112,-,181 1.16 118,040 2.18 69,372 3.24
49 Bad debts ...................................................... 382,959 1.86 51,343 4.88 117,902 2.58 22,047 4.59 62,518 3.67
50 Rent paid on business propery ................................. 3,230,559 0.96 98,446 4.24 779,,,64 1.52 560,542 2.18 335,017 2.74

51 Taxes paid .................. .................................. 2,203,997 0.79 148,340. 3.00 601,160 1.01 408,432 1,58 318,114 3.46
52 Interest paid. ................................................. 671,574 0.9? 60,985 3.78 193,905 1.09 57,668 2.86 167,095 2.48
53 Contributions or gifts ......................................... 53,422 1.41 2,761 7.56 23,250 1.36 9,203 2.69 6,838 6.52
54 Amortization ................ .................................. 12,80`7 5.76 479 18.64 2,184 8.75 2,015 14.16 2,052 16.82
55 Depreciation ................ .................................. 1~602,419 0.80 99,841 3.30 467,857 1.25 371,087 1.63 189,841 2.87

56 Depletion ...................................................... 4,440 17.85 311 (1) 371 (1) 505 34.64 792 (1)
57 Advertising .................................................... 2,369,808 0.97 79,128 4.41 789,'i52 1.29 488,721 2.56 341,277 2.98
58 Pension, profit sharing, stock bonus, annuity plans ............ 279,749 1.24 12,337 8.41 118,493 0.83 78,222 1.78 20,902 8.51
59 Other employee benefit plans.. ................................. 2.70,230 1.56 9,867 7.36 20,186 3.65 67,331 2.04 25,182 4.89
60 Net loss, noncapital assets.. .................................. 54,333 28.65 1 5017 27.49 20,085 ~1) 12,609 (1) 3,278 26.76
61 Other deductions.. ............................................. 2517631037 0.70 1,372:974 2.93 1 7,481,699 0.93 4,898,468 1.81 3,597,576 2.31

62 Total receipts less total ded-tionn ..... *,,*,*,,* ............... 2,788,036 2.18 171,350 6.86 1,023,724 1.93 557,901 2.86 406,698 4.52
63 Includable income of Controllec Foreign Corporations ............. - -

-
- - - - - - -

64 Net income (less deficit) (62 plus 63 minus 35) .................. 2,783,025 1.46 171,190 6.87 1,022,967 1.93 55?,586 2.86 406,393 4.52
65 Net income .................. .................................. 3,617,538 0.86 247,967 4.15 1,148,443 1.13 655,013 1.78 536,157 3.06
66 Deficit ........................................................ 634,513 3.07 76,777 7.36 125,476 11.89 97,427 11.20 129,764 6.31

67 Income subject to tax ............................................ 3,169,638 0.89 196,593 4.50 1,094,916 1.14 618,897 1.75 445,720 3.38
68 Income tax ....................................................... 1,398,376 0.91 74,878 5.17 543,307 1.10 298,547 1.67 178,588 3.82
69 Investment credit ................................................ 54,675 1.57 1,836 9.78 18,681 l.?8 17,745 3.00 3,419 6.57
70 Tax from recomputing prior year investment credit ................ 1,035 7.21 28 (1) f,27 4.36 90 18.84 34 (1)
71 Net income (less deficit) after tax (64 minus 68, minus 70, plus 1,438,289 2.32 98,UO 9.45 497,714 3.36 276,694 4.77 231,190 5.83

69).
72 Net income after tax ........................................... 2,272~802 0.91 174,897 4.20 623,190 1.21 374,121 1.99 360,954 2.95

Distributions to stockholders:
73 Cash and property except own stock.... ......................... 799,657 1.34 39,164 11.41 398,1)59 0.93 160,002 1.34 51,319 12.46

74 Corporation's own stock ........................................ 1 101,696 10. 07
8,3,9

21,240, 9.05 , 32,599 3.95, 9,928 41.35

Footnotes at end of table.
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Table T. -ACTIVE CORPORATION RETURNS: RELATIVE SAMPLING VARIABILITY AT THE ONE STANDARD DEVIATION LEVEL FOR BALANCE SHEETS AND INCOME STATEMENTS,

BY MAJOR INDUSTRIAL GROUP, 1963-Continued

Wholesale and retail trade-Continued

Retail trade-Continued
Wholesale a d

Apparel and
Furniture home

* ;~
Eating and drinking Miscell eom retailan. 1 trade notRetai

n
retail trade not

accessory stores
ishifur~ s, and

plac
a

a
tores allocable allocable

Item
equipment stores

Number or Relative Number or
Relative

Number or Relative
Number or

Relative
Number or

Relative
Number or

Relative

amount

a
Mpllng

amount swp~Ling t
sampling

amount
Sampling amount

sampling
amount

sampling

varia varia- varia- varia- varia- varia-
(U--d bi

li
ty (7housand bility (Th-and bility (Thw,md bility (Th-saod bility (7hu.sod bility

dollars) (P."-f) dollars) (Porcent) dolls-) (Fercm 0 dollars) (Porcant) dollar.) (p-aat) dollars) (Percmt)

(93) (94) (95) (96) (97) (98) (99) (100) (101) (102) (103) (104)

1 Number of returns total ......................... 29,765 2.32 24,823 2.52 42,294 1.99 55,426 1.70 916 13.65 8,435 4.30
2 With net income ................................ 18,905 2.88 15,5_34 3.13 20,350 2.89 36,078 2.10 369 20.83 4,910 5.45
3 Without net income ............................. 10,860 3.98 9,289 4.31 21,934 2.80 19;348 2.98 547 18.03 3,525 6.98

4 Total assets ..................................... 4,361,420 2.33 3,784,236 3.10 2,888,463 3.00 6,324,74) 1.90 79,058 15.56 1,916,619 3.66

5 Cash ........................................... 408,823 3.43 263,510 4.74 316,794 5.14 582,325 2.77 6,118 32.10 140,817 7.17
6 Notes and accounts receivable .................. 1,009,189 3.44 1,563,105 3.69 304~,066 5.52 1,523,619 2.77 21,716 20.57 539,309 4.22
7 less: Reserve for bad debts ................. 24,818 10.26 45,30`7 8.91 1,720 12.56 42,519 7.65 424 (1) 18,125 8.02
8 Inventories .................................... 1,766,171 2.63 1,202,588 3.34 196,721 4.44 2,149,984 2.18 18,155 17.36 588,473 4.59
9 Investments in Government obligations, .......... 88,352 7.82 20,587 17.08 18,071 22.57 26,785 12.61 199 (2)

11,248 29.58
10 Other current assets ........................... 72,406 9.94 51,803 9.59 90,480 8.49 88,145 5.92 870 (1) 20,420 10.63
11 Loam to stockholders ........................... 22,524 12.09 23,464 14.61 22,370 13.28 30,345 10.42 83 (1) 21,760 8.46
12 Other investments .............................. 360,883 4.79 202,932 8.17 203,710 6.42 419,536 4.19 6,449 24.62 205,225 5.18

13 Depreciable assets ............................. 1,0`78,024 2.92 668,705 3.99 2,366,154 3.05 2,220,783 2.57 28,605 32.93 586,822 4.89
14 Less: Accumulated depreciation .............. 581,943 3.23 328,019 3.76 1,002,886 3,56 1,080

'

397 2.74 16,519 (1) 282,090 5.16
15 Depletable assets .............................. 1,15 (1) 2,962 (1) 584

(,
41646 21.77 - - 2,129 17.32

16 Less: Accumulated depletion ................. 135 (1) 378 (1) 110 1) 2,582 22.32 - - 1,569 12.37
17 land ........................................... 52,595 9.42 62,807 8.33 132,592 7.08 121,679 7.69 4,119 33.79 55,061 9.43
18 Intangible assets (amortizable) ................ 6,700 23.40 3,706 28.55 21,223 16.36 16,954 17.73 361

(1)
788 27.05

19 less: Accumulated amortization .............. 4,629 28.45 1,901 26.72 6,554 27.86 5,253 19.47 15 2
316 (1)

20 Other assets ................................... 107,123 7.78 93,672 7.35 226,968 5.63 270,693 5.44 9,341 (1) 46,667 8.72

21 Total liabilities ................................ 4,361,420 2.33 3,784,236 3.10 2,888,463 3.00 6,324,743 1.90 79,058 15.56 1,916,619 3.66

22 Accounts payable ............................... 936,804 3.60 631,695 3.76 411,423 4.83 1,253,373 2.54 13,322 20.96 361,685 4.87
23 Mortgages, notes~ and bonds payable in less than 313,832 5.97 416,268 5.76 237,439 5.13 468,360 3.85 3,605 22.89 138,954 10.09

one year.
24 Other current liabilities ...................... 243,873 3.29 223,784 4.73 216,506 4.63 384,099 3.00 4 311 17.98 114,882 5.77
25 Loans from stockholders ........................ 117,834 7.77 110,983 8.38 193,101 6.99 261,824 6.23 11708 (1) 31,732 11.07
26 Mortgages, notes, and bonds payable in one year

or MOM.
376,329 4.00 350,099 5.94 672,756 4.56 688,952 3.37 15,509 4.59 260,274 4.14

27 Other liabilities .............................. 88,544 7.04 295,098 6.45 121,220 9.95 257,279 5.85 8,025 (1) 57,948 15.81
28 Capital stock.................................. 882,971 3.30 838,833 4.02 597,200 4.10 1,444,875 2.50 12,769 19.70 427,711 4.35
29 Paid-in or capital surplus ..................... 244,925 4.50 103,228 9.11 141,732 6.38 249,779 5.58 2,377 14.40 81,305 7.98
30 Surplus reserves ............................... 17,940 19.10 56o862 U .88 21,507 15.63 36,779 16.95 30 (1) 11,241 18.05
31 Earned surplus and undivided profits ........... 11138)368 3.53 757,366 5.73 275,579 11.25 1,279,423 3.74 l7o4O2 (1) 430,887 5.99

32 Total receipts ................................... 9,499,379 2.49 6,820,989 2.89 7,105,710 2.83 14,545,129 2.10 171,965 18.09 4,334,015 4.81

33 Business receipts .............................. 91219,126 2.51 6,454,090 3.16 6,950,773 2.84 L4,226,114 2.11 165,032 17.94 4,236,677 4.85
Interest on Govern~ent obligations ;

34 United States ................................ 1

1

664 12 .29 943 28.13 637 19.03 871 16.64 1 (1) 291 (1)
35 State and local .............................. 11399 (1) 1,861 (1) 63 18.21 151 32.22 - - 10 (1)
36 Other interest ................................. 12,046 7.37 21,910 11.29 4,491 8.53 22,730 9.69 935 5 800 11.49
37 Rents .......................................... 49,316 13.81 21,551 13.30 28 253 16.18 41,173 7.04 832 12,148 10.32
38 Royalties ...................................... 21 278 14.40 2:189 (1) 819 29.91 7 124 32.40

39 Net short-term capital gain reduced by net 648 593 (1) 2,400 17.05 308 27.69 - 355 (1)
long-term capital loss.

40 Net long-term capital gain reduced by net 25,696 3.55 4,873 24.60 14,361 16.38 15,317 13.0`7 548 5,244 (1)
short-term capital loss.

41 Net gain, noncapital assets .................... 451 (1) 1,294 (1) 3 363 25,61 3 217

1

30.27 243 247 31.78
42 Dividends, domestic corporations ............... 6,171 15.72 2,713 32.89 31234

(
1) 61601 15.78 78 13.08 2,583 12.62

43 Dividends, foreign corporations ................ 47 21.70 8 (1) 31 1) 620 0.49 - - 317 (2)
44 Other receipts ................................. 182,794 4.17 310,675 5.52 95,915 8.04 227,208 4.82 4,289 (1) 70,219 5.77

45 Total deductions ................................. 9,338~542 2.49 6,726,045 3.13 7,015,519 2.80 14,265,769 2.10 168,934 17.90 4,240,244 4.81

46 Cost of sales and operations ................... 6,049,169 2.51 4,237,501 3.30 3,308,625 3.01 9,874,849 2.27 121,827 18.81 3,235,179 5.03
47 Compensation of officers ....................... 280,678 3.31 295,175 3.22 291,622 3.31 594,547 2.28 6 205 21.44 96 862

,

5.80
48 Repairs ........................................ 26,935 4.31 20,624 4.63 80,858 3.32 56,398 3.89 2:321 1) 831121 6.93
49 Bad debts ...................................... 26,200 7.92 44,272 5.45 5,727 10.45 52,075 8.33 875 32.96 16,938 8.26
50 Rent paid on business property ................. 500,116 3.21 198,516 3.52 376,468 3.66 379,008 2.64 2,982 15.87 64,404 6.06

51 Taxes paid ..................................... 152,545 2.47 113,120 3.18 222,860 2.71 236,432 2.39 2,894 19.02 68,302 8.79
52 Interest paid .................................. 36,986 3.47 45,327 4.77 44,719 4.36 64,189 3.13 700 14.79 26,1017 4.68
53 Contributions or gifts ......................... 3,568 6.68 2,213 7.87 1,604 10.43 3,904 5.71 81 (1) 986 10.33
54 Aorti.ation ................................... 1,401 16.29 1,013 21.10 1,504 18.89 2,158 16.14 1 2) 676 10.10
55 Depreciation ................................... 88,302 3.02 57,606 3.82 201,736 3.08 193,306 2.45 2,843 32.12 45,651 4.98

56 Depletion ...................................... 843 64.94 548 21.56 352 (1) 676 33.51 42 (1) 3D9 (1)
57 Advertising .................................... 214,943 3.67 20`7,031 4.19 74,0440 4.42 173,882 2.85 1,234 17.72 48,210 6.34
58 Pension, profit sharing, stock bonus, annuity 12,542 10.07 7,269 14.86 8,542 9.40 21,200 5.73 242 (1) 8,613 10.44

plans .

59 Other employee benefit plans ................... 9,924 6.39 5,137 8.56 16,504 7,20 15,973 4.95 126 18.10 5,219 15.15
60 Net loss, noncapital assets .................... 2,600 12.97 995 25.96 3,827 22.56 9,432 (1) - - 575 (1)
61 Other deductions ............................... 11931,790 2.66 1,489,698 3.33 2,376,531 3.06 2,587,740 2.15 26,561 19.20 609,382 4.86

62 Total receipts less total deductions ............. 160,837 6.61 94,944 9.87 90,191 12.56 279,360 5.36 3,031 (1) 93,771 8.53
63 Includable income of Controlled Foreign - - - - - - - - - - - -

Corporations.
64 Net income (less deficit) (62 plus 63 minus 35).. 159,438 6.64 93,083 10.10 90,128 12.56 279,209 5.36 3,031 (1) 93,761 8.53
65 Net income ..................................... 258,879 3.23 170,067 4.52 199,177 4.64 397,060 2.70 4,775 23.08 114,990 6.66
66 Deficit ........................................ 99,441 6.52 76,994 7.01 109,049 5.96 117,851 8.84 1,744 29.79 21,229 10.91

67 Income subject to tax ............................ 217,537 3.49 122,983 5.00 148,950 5.31 319o790 2.96 4,252 24.89 90,558 6.76
68 Income tax ....................................... 79,786 3.86 ",786 5.69 57,343 6.04 119,669 3.17 1,472 23.41 39,429 7.26
69 Investment credit ................................ 2,064 7.77 615 16.82 4,898 7.69 5,338 5.55 79 (1) 1, 0`70 10.19
70 Tax from recomputing prior year investment credit 37 (1) 42 (1) 67 ) 106 (1) 4 217 1 40
71 Net income (less deficit) after tax (64 minus 68, 81,679 10.64 48,870 16.37 37,616 24.71 164,772 7.88 1,634 55,185 10:97

minus 70, plus 69).
72 Net income after tax ........................... 181,120 3.19 125,854 4.68 146,665 4.52 282,623 2.73 3,378 23.89 76,414 7.32

Distributions to stockholders:
73 Cash and property except own stock ............. 34,640 6. 09 18

,
859 9.70 34,136 11.27 61,606 6.68 22 24,316 12.35

74
1

Corporation's own stock ........................ 1 1,929 1 14.42 1 1,
222 (1) 1

7~370 1 13.88 1 8,848 1 28.58
161

(2) 398 , 14.69

Footnotes at end of table.
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Table T. -ACTIVE CORPORATION RETURNS: RELATIVE SAMPLING VARIABILITY AT THE ONE STANDARD DEVIATION LEVEL FOR BALANCE SHEETS AND INCOME STATEMENTS,

BY MAJOR INDUSTRIAL GROUP, 1963-Continued

Finance , insurance, and real estate

Total finance,
Banks and trust Credit agencies other

Security and commodity
Holding and other

insurance, and real
companies than banks

brokers, dealers,
investment companies

estate exchanges, and services
Item

Number or
Relative

Number or
Relative

Number or
Relative

Number or
Relative

Number or
Relative

mount
sampling

amount
sampling

mount
sampling

amount
sampling

mount
sampling

varia- varia- varia- varia- varia-
(Th-d bility (7)...-d bility (7?...-d bility (7)--d bility (77-d bility

d.J1 ... ) (P-w t) d.1 I ...) (P.- t) d.11 ...) (P.- t) obilar.) OF.- t) &II ... ) (Percmt)

(105) (106) (107) (108) (log) (110) (ill) (112) (113) (114)

Number of returns, total ..................................... 375,375 0.52 15,052 1.37 49,099 1.52 3,472 6.33 21,757 2.33
With net inome ............................................ 232,665 0.68 13,699 1.30 32,159 1.78 1,979 7.90 12,994 2.82
Without net income ......................................... 142,710 0.97 1,353 7.85 16,940 2.88 1,493 10.37 8,773 1 4.04

Total assets ................................................. 825,414,795 0.08 373,935,554 0.10 157,488,870 0.21 6,894,446 1.03 38,0`70,336 0.40

Cash ....................................................... 72,433,677 0.13 58,220,805 0.11 6,275,641 0.48 375,477 4.35 1,0170,341 1.66
Not" and accounts receivable .............................. 228,096,621 0.13 157,760,683 0.10 56,658,429 0.43 2,395,700 1.40 2,215,509 2.32

Less: Reserve for bad debts ............................. 6,048,146 0.29 3,274,535 0.12 2,563,275 0.49 2,782 9.81 48,464 15.72
Inventories ................................................ 216,311 6.10 - - 31,867 15.24 512 (1) 16,016 (2)

Investments in Goverment obligations ...................... 130,609p359 0.12 93,708,948 0.15 7,227,604 0.33 1,012,81.5 2.06 2,212,638 1.16
Other current assets ....................................... 6,976,404 0.74 2,218,0`72 0.85 1,916,735 1.38 486,998 1.66 1,009,379 1.33
loans to stockholders ...................................... 1,380,318 1.94 190,092 4.44 775,997 2.85 3,320 21.46 159,259 2.81
Other investments .......................................... 317,6OOp428 0.08 57,093,839 0.10 82,865,364 0.21 2,443,626 1.19 28,714,163 0.37

Depreciable assets ......................................... 52p526,350 0.6? 4,961,849 0.19 2,450,163 1.52 121,839 6.56 923,547 2.96
Less: Accumulated depreciation .......................... l3t330~317 0.99 792,941 0.47 525,438 3.80 57,392 10.01 221,744 4.50

DEplEtable assets .......................................... 2,413,756 2.83 1,706 16.82 33,148 25.52 803 25.11 1,284,924 3.70
Less: Accumulated depletion ............................. 639,852 7.25 493 20.26 11,749 (1) 297 (1) 272,119 10.93

land ....................................................... 13,680,720 0.95 344,495 0.98 590,612 3.58 26,924 1.52 362,040 5.30
Intangible assets ( amortizable) ............................ 225,490 4.81 2,943 9.79 40,043 12.79 1,104 18.67 30,321 2?.03

Less: Accumulated amortization .......................... 62,203 6.41 730 18.02 12,919 8.66 454 24.65 6,41? 8.44
Other assets ............................................... 19,335,879 0.30 3,500,821 0.27 1,736,648 1.52 86,253 7.95 630,945 2.19

Total liabilitic............................................. 825,414,795 0.08 373,935,554 0.10 157,488,870 0.21 6,894,446 1.03 38,070,338 0.40

Accounts payable ........................................... 28)536,860 0.54 15,831,801 0.65 6,414,801 1.19 1,449,168 1.94 445,290 5.79
Mortgages, notes, and bonds payable in less than one year.. 34,657,905 0.50 4,006,531 0.97 19,?32,022 0.64 2,407,921 1.03 1,039,396 2.58
Other current liabilities .................................. 409,5331850 0.09 313,016,284 0.10 86,370,570 0.21 777,289 1.84 1,181,942 0.86
loars from stockholders .................................... 7,955,38? 0.91 427,302 2.94 4,896,032 1.01 25,487 20.41 236,844 6.11
Mortgages, notes, and bonds payable in one year or more .... 53j555,735 0.54 850,983 2.26 17,669,955 0.62 691,780 1.23 2,?46,272 1.78

Other li.bilitie........................................... 168,574,911 0.17 9,070,026 0.49 7,803,321 3.57 555,108 1.21 2,434,402 1.58
Capital stock .............................................. 30,847,591 0.69 7,542,87? 0.30 4,791,838 3.53 341,959 4.56 6,410,525 1.06
Paid-in or capital surplus ................................. 35,381,909 0.37 10,216,052 0.14 2,217,0`77 2.02 150,035 10.19 18,422,066 0.39
Surplus reserves ........................................... l3p683~070 0.23 2,?27,362 0.48 4,091,617 0.42 9,361 29.24 1,755,901 0.62
Earned surplus and undivided profits ....................... 42,687)577 0.88 10,246,336 0.18 3,501,637 9.65 486,338 5.71 3,397,700 2.26

Total receipts.. ............................................. 93,342,867 0.21 16,432,281 0.13 10,983,352 0.51 1,229,026 4.75 3,032,549 0.63

Business receipts .......................................... 56,045,458 0.31 2,120,826 0.29 2,960,506 1.39 396,086 9.55 281,561 1.95
Interest on Goverment obligations :

United States ............................................ 3,134,469 0.18 2,389,093 0.20 253,282 0.94 29,764 1.22 64,105 1.36
State and local .......................................... 1,356,559 0.19 837,66? 0.21 15~809 3.41 7,132 8.84 21,058 1.88

Other interest ............................................. 23~86?pI59 0.15 10,418,011 0.12 7,17?,489 0.43 97,224 10.45 300,597 1.20
Rent....................................................... 1,238,485 1.15 210,814 0.30 86,494 2.26 4,216 25.37 48,943 3.26
Royalties .................................................. 307,924 3.78 1,962 1.87 4,240 4.83 63 33.41 124,979 7.10

Net short-term capital gain reduced by net long-term 40,357 5.54 6,529 0.88 5,609 5.73 4,386 (1) 11,149 4.78
capital loss.

Net long-tem capital gain reduced by net short-term 1,848,420 1.10 218,615 0.28 105,123 9.10 14,934 16.12 910,419 0.78
capital loss.

Net gain, noncapital assets ................................ 11707~135 2.20 14,796 0.31 13,128 9.05 554,552 4.43 7,773 23.67
Dividends, domestic corporations.. ......................... 1)943p344 0.46 84,800 0.61 62,533 1.11 13,824 8.48 i,102,03a 0.78
Dividends, foreign corporations ............................ 72,655 0.65 2,184 (1) 3,962 0.57 898 3.82 58,044 0.75
Other rescipto ............................................. 1,780,902 1.24 -126,984 0.77 295,177 2.45 105,947 6.58 101,910 2.70

Total dcd.,ti............................................... 83,604,255 0.22 13,173,337 0.13 9,945,284 0.54 1,096,0`71 4.93 960,693 1.82

Cost of sales and operations. .............................. 24~843,485 0.36 16,133 4.59 188,628 5.54 8,902 4.80 72,300 3.53
Compensation of officers ................................... 3pl42pl46 0.85 1,193,624 0.29 408,67/ 2.08 154,069 6.29 57,592 3.54
RE-pairs .................................................... 458,0`76 1.14 81,337 0.26 29,377 1.55 2,088 6.09 4,431 5.52
Bad debts .................................................. 1,682,533 0.62 667,560 0.34 865,416 1.08 4,993 6.78 38,945 7.78
Rent paid on business property ............................. 11223~910 1.69 262,959 0.22 1.18,413 1.55 41,227 5.85 11,949 4.86

T.... paid ................................................. 3,287,664 0.48 520,862 0.15 215,583 0.77 36,615 5.85 47,236 2.43
Interest paid .............................................. 12~6391962 0.20 5,286,937 0.10 5,105,472 0.23 130,082 5.59 174,886 1.46
Contributions or gifts ..................................... 90,936 0.83 48,087 0.13 11,085 4.13 1,688 7.14 3,565 2.64
Amortization ............................................... 31,777 6.84 3,773 1.23 6,908 13.78 452 21.88 3,899 (1)
Deincci.ti.n ............................................... 2,494,030 0.67 360,580 0.18 126,988 1.10 10,810 4.12 34,349 3.80

Depletion .................................................. 266,048 2.85 682 1.61 5,062 21.57 31 9.77 124,868 5.58
Advertising ................................................ 754,959 0.92 223,593 0.22 207,866 1.51 14,378 5.48 3,438 9.30
Pension, profit sharing, stock bonus, annuity plans ........ 577,849 0.66 260,950 0.19 ~,6,700 1.62 20,023 6.32 5,187 1.91
Other employee benefit plans ............................... 245,881 0.59 61,201 0.18 17,885 4.50 3,350 5.21 1,369 4.84
Net loss, noreapital assets ................................ 259,773 6.61 1CY7,826 0.18 37,123 23.70 980 (1) 12,335 19.18
Other deductions ........................................... 31,605,226 0.27 4,077,233 0.14 2,514,101 1.13 666,383 5.88 364,344 3.00

Total receipts less total deductions ......................... 9,?38,612 0.46 3,2.58,944 0.1? 1, 038, 068 1.63 132,955 6.74 2,071,856 0.81
Includable income of Controlled Foreign Corporations ......... Z93 4.25 - - 21 (1) - - 52 (1)
Net income (less deficit) (62 Ilus 63 minus 35) .............. 8,382,346 0.53 2,421,2?7 0.19 1,022,261 1.65 125,823 7.07 2,050,850 0.82

Net income ................................................. 9,852,919 0.35 2,468,935 0.16 1,199,400 1.10 15?,536 4.94 2,140,183 0.55
Dcfi,it .................................................... 1,470,573 1.82 47,658 4.42 177,145 5.96 31,713 13.61 89,333 12.73

Income s,,bjc,t to tax ........................................ 7, 051, 557 0.41 2,376,448 0,16 1,079,955 0.91 141,709 5.05 30r7,027 2.47
I-s., ta .................................................... 3,119,414 0.36 1,128,362 0.13 480,86(, 0.80 66,6?6 4.98 111,693 2.40
Investment credit ............................................ 37,804 1.03 19,819 0.38 4,34, 1.27 312 10.75 397 19.70
Tax from recomputing prior ysai investment credit ............ 1,309 (1) 581 3.47 164 (1) 240 (1) 3 (2)

Net income (less deficit) after tax (64 minus 68, minus 70, 5,299,427 0.21 1,312,153 0.26 545,576 1.57 59,219 10.68 1,939,551 0.81
pl,v, 69).
Net income after tax ....................................... 6,770,000 0.18 1,359,811 0.20 7,2,721 1.48 90,932 5.08 2,028,884 0.49

D4rtributions to stockholders:
Cash and p,opcrt~ except ..n stock ......................... 4,080,443 1.37 988,444 0.48 384,79(, 3.89 19,957 5.61 1,784,606 1.83
Corporation's own stock .................................... 499,839

1 0.22 1
198,123

1 0.57 1 40,264 1 3.32 1 4,462 1 2.31 1 161,333 1 3.26

1
2
3

4

41
42
43
44

67
68
69
70
71

72

73
71.

Footnotes at end of table.
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Table I. -ACTIVE CORPORATION RETURNS: RELATIVE SAMPLING VARIABILITY AT THE ONE STANDARD DEVIATION LEVEL FOR BALANCE SHEETS AND INCOME STATEMENTS,

BY MAJOR INDUSTRIAL GROUP-Continued

Finance, insurance, and real estate -Continued Services

Insurance agents,
Hotels, rowing

Insurance carriers
brokers, and service

Real estate Total services houses, camps, and Personal services

Ite
other lodging places

m

Number or
Relative

Number or
Relative

Number or
Relative

Number or
Relative

,
Number or

Relative
Number or

Relative

mount
sampl,.Ing

la-
amount sampling

varia-
mount

sampling
varia-

amount
Ingsampl

varia-
amount

-18amp ing
varia-

amount
am lingP
varia-

(Th-...d bility (T?...-d bility (n...-d bility (7?...-d bility (Th...-d bility (7?...-d bility
&11 ... (P ...-) 6.11... ) (P.-t) ~11 ... ) (Pe-t) I dDllarx) (P--t) d.11 .. ) (P ... dllara) (P-ml)

(115) (116) 1 (117) (118) 1 (119) (120) (121) (122) 1 (123) (124) 1 (125) (126)

Number of returns total ...................... 4,697 2.77 23,182 2.69 258,116 0.68 163,766 0.94 14,510 3.15 27,125 2.49
With net income ............................. 2,618 3.86 15,410 3.28 153,816 0.90 85,887 1.32 6,520 4.70 14,498 3.36
Wi thout net income .......................... 2,079 3.95 ?,772 4.78 104,300 1.17 77,879 1.43 7,990 4.28 12,627 3.77

Total assets .................................. 180,718,423 0.04 2,832,465 2.93 65,474,699 0.65 27,526,328 0.93 5533,389 2.23 2,266,820 3.43

Cash ........................................ 3,123,039 0.67 568,813 5.29 2,799,561 1.65 2,345,424 1.72 243,469 3.72 233,082 5.15
Notes and accounts receivable ............... 1,621,139 1.13 1,060,439 3.80 6,384,722 1.44 4,756,481 1.51 406,310 4.10 403,619 4.87

less: Reserve for bad debts .............. 68

1

330 7 78 12,259 15.47 78,501 8.91 95,123 6.10 7,869 9.95 6,199 10.38
Inventories ................................. 111852

2
207 (1) 155,857 10.13 1,318,901 2.13 70,023 3.36 137,059 6.73

Investments in Government obligations ....... 25,186,978 0.12 76,560 10.60 1,183,816 4.19 482,336 3.57 33,015 13.26 20,198 20.36
Other current assets ........................ 218,742 4.33 45,336 8.69 1,081,142 3.31 638,677 2.84 87,207 5.41 53,652 9.61

loans to stockholders. ...................... 6,867 6.00 17,228 15.76 227,555 4.95 150,759 6.43 25,442 12.07 16,140 18.16

Other investments ........................... 1371410~142 0.02 663,866 3.44 8,409,428 1.41 2,983,510 1.67 474,236 3.56 178,154 7.88

Depreciable assets .......................... 1,997,329 0.30 293,287 5.24 41,778,336 0.83 19,676,189 1.35 5,064,963 2.78 1,980,240 3.61
Less: Accumulated depreciation ........... 48,877 3.80 120,044 5.32 11,563,881 1.13 7,938,278 1.87 1,764,183 4. 07 1,025

1

515 3.98
Depletable assets ........................... 1,053 (1) 982 (1) 1,091,140 4.44 92,640 13.65 10,003 6.04 11882 (1)

Less: Accumulated depletion .............. 18 (2) 136 ( 1) 355,040 9.90 20,058 11.06 3,819 10.66 593 (1)
Land ........................................ 35,535 4.39 24,619 11.13 12,296,495 1.03 1,627,758 2.42 671,319 3.82 104,975 7.37

Intangible assets ( amortizable) ............. 1,303 (1) 9,033 20.14 150,743 5.03 408,743 12.45 25,60`7 17.74 12,880 17.82

Less: Accumulated amortization ........... 405 24.44 3,562 21.29 37o716 9.83 223,303 16.43 3,024 22.83 5,169 21.44

Other assets ................................ 11,222,074 0,11 208,096 6.34 1,951,042 2.33 1,321,672 2.23 200,690 5.47 162,415 5.69

Total liabilities ............................. 180,718,423 0.04 2,832,465 2.93 65,474,699 0.65 27,526,328 0.93 5,533,389 2.23 2,266,820 3.43

Accounts payable ............................ 332,332 4.37 1,102,695 4.25 2,960,773 2.o6 3,052,861 L.77 260,263 4.30 230,026 5.82
Mortgages, notes, and bonds payable in less 53-3,982 1.61 139,147 6.55 6,818o906 1.62 2,972,610 2.34 539,575 5.23 179,659 7.12
than one year.

Other current liabilities ................... 6,312,279 0.23 156,767 9.11 1,718,719 1.80 1,798,692 2.15 231,180 11.22 141,330 5.20
loam from stockholders ..................... 132,706 0.88 30,351 12.19 2,206,665 2.23 1,030,347 2.76 269,868 6.48 106,303 6.89

Mortgages, notes, and bonds payable in one 335,340 1.72 158,434 6.09 31,102,971 0.86 7,851,342 1.56 2,574,252 2.77 474, 071 5.61
year or more.

Other liabilities ........................... 146plllp3l4 0.02 120,327 9.84 2,480,413 2.30 1,312,498 2.60 148,937 8.54 74,481 11.00

Capital stock ............................... 2,536,435 0.73 338,284 4.81 8,885,673 1.18 4,327,454 1.60 885,041 3.80 515,528 4.54

Paid-in or capital surplus .................. 772,917 3.62 224,572 4.59 3,379,190 2.74 1,732,374 2.56 408,561 5. 0`7 75,659 9.42

Surplus reserves ............................ 4,700,512 0.15 84,564 3.68 313,753 6.02 286,520 7.95 52,394 10.63 6,548 24.82

Earned surplus and undivided profits ........ 18j970,606 0.21 477,324 5.91 5,607,636 2.34 3,161,630 3.31 163,298 23.30 463,215 8.02

Total receipt ................................. 47,863,554 0.12 2,314,359 4.82 2-1,487,746 1.08 31,614,898 1.46 3,292,863 3.05 3,906,421 3.71

Business receipts ........................... 39,657,522 0.13 2,196,823 4.97 8,432,134 1.30 30,018,042 1.51 2,977,420 3.23 3,846,374 3.73

Interest on Government obligations :
United States ............................. 376,793 0.18 2,956 15.57 18,476 4.32 21,395 6.70 1,936 32.34 410 26.77
State and local ........................... 461,855 0.13 2,360 (1) 10,678 7.04 6,958 3.54 658 23.32 193 25.32

Other interest .............................. 5,573,231 0.02 10,269 5.80 290,338 1.62 106,094 1.71 20,023 3.19 4,377 10.66

Rents ....................................... 474,717 0 8,712 14.28 404,589 3.44 493,317 4.32 150,910 4.50 12,604 12.59

Royalties ................................... 19,938 2 108 (1) 156,634 4.81 45,321 7.79 1,330 12.81 339 (1)

Net short-term capital gain reduced by net 2,668 4.85 617 (1) 9,399 12.99 3,684 23.34 1,186 (1) 78 (1)
long-tem capital loss.

Net long-term capital gain reduced by net 203,182 0.53 6,232 15.26 389,915 4.14 159,031 4.21 33,624 6.98 6,183 19.34

short-term capital loss.
Net gain, noncapital assets ................. 3,063 3.57 1,245 10.98 1,112,578 2.54 49,618 5.62 5,682 9.47 1,596 26.24

Dividends, domestic corporations ............ 576,324 0.11 12,756 8.41 91,096 3.44 40,098 3.76 4,897 1.1.25 2,384 21.82

Dividends, foreign corporations ............. 5,885 0. U7 319 4.25 1,363 12.14 16,150 0.52 4,859 1.50 171 5.70

Other receipts .............................. 508,376 0.74 71,962 14.48 570,546 2.89 665,190 4.45 90,138 6.36 31,712 7.78

Total deductions .............................. 45~778$211 0.12 2,170,779 4.92 10,479,880 1.12 30,706,991 1.47 3,315,073 3.02 3,794,271 3.72

Cost of sales and operations ................ 23,450,715 0.16 581,642 11.53 525,165 8.24 15,980,626 1.95 1,190,532 3.67 1,953,253 4.39

Compensation of officers .................... 266,454 1.28 386,407 4.51 675,323 2.24 1,695,277 1.89 76,604 5.10 261,812 3.75
Repairs ..................................... 7,854 1.68 4,529 10.61 328,460 1.57 344,096 2.25 94,239 4.01 51,955 4.72
Bad debts ................................... 44,498 0.59 13,203 8.58 47,918 5.21 96,585 3.64 10,864 5.91 12,228 8.94

Rent paid on business property .............. 293,163 0.31 69,124 6.56 417,075 4.79 1,229,014 2.88 214,299 7.20 166,164 6.50

Taxes paid .................................. 1,031,949 0.14 48,918 6.08 1,366,501 1.12 1,018,212 2.43 195,119 3.31 133,670 3.89

Interest paid ............................... 89,097 0.49 14,466 5.53 1,839,022 1.14 552,588 1.46 168,128 2.63 35,314 5.21

Contributions or gifts ...................... 10,603 0.50 2,304 10.50 13,604 3.85 18,858 3.53 1,161 7.55 2,364 8.33

Amortization ................................ 1,144 (1) 1,559 18.40 14,042 5.45 32,744 5.73 2,569 8.36 1,886 17.87
Depreciation ................................ 253,778 0.16 34,771 5.72 1,672,754 0.99 2,212,270 1.60 287,675 2.91 184,747 3.63

Depletion ................................... 12,032 (1) 113 (1) 123,260 2.24 12,914 3.72 1,509 5.59 409 (1)
Advertising ................................. 126,646 0.85 26,052 4.95 152,986 3.83 558,143 6.97 73,134 4.48 60,821 5.48
Pension, profit sharing, stock bonus, 190,487 0.32 23,720 13.05 20,782 6.88 163,522 4.89 5, 0`72 8.17 9,446 10.29

annuity plans.
Other employee benefit plans ................ 140,366 0.44 8,386 10.04 13,324 4.12 82,524 3.29 11,493 6.85 13,319 7.94

Net loss, noncapital assets ................. 3,014 (1) 812 21.56 97,683 14.82 25,929 10.63 3,328 31.84 4,169 25.38

Other deductions ............................ 19,856,411 0.11 954,773 4.91 3,171,981 1.57 6,683,689 1.70 979,347 3.44 902,714 4.10

Total receipts less total deductions .......... 2,085,343 0.37 143,580 8.44 1,007,866 3.33 907,907 3.98 '22,210 (1) 112,150 8.93

Includable income of Controlled Foreign 239 (2) - - - - 160 (1) - - - -

Corporations.
Net income (less deficit) (62 plus 63 minus 1,623,727 0.47 141,220 8.34 997,168 3.36 901,109 4.01 '22,868 (1) 321,957 8.94

35).
Net income .................................. 1,992,554 0.27 179,026 6.29 1,715,279 1.54 1,619,972 1.84 119,195 5.17 169,543 4.69

Deficit ..................................... 368,827 1.49 37,806 9.08 718,091 2.82 718,863 2.78 142,063 5.05 57,586 10.54

Income subject to tax ......................... 1,603,876 0.30 123,988 6.66 1,418,554 1.68 1,335,928 2.02 63,368 5.88 130,017 5.24
Income tax .................................... 8G4,718 0.29 48,508 7.90 478,591 1.83 557,622 2.23 30,888 7.15 50,526 5.79

Investment credit ............................. 6,447 0.29 492 17.01 5,992 5.97 30,20`7 3.00 2,376 6 35 3,786 7.61

Tax from recomputing prior year investment 217 1.43 1 (2) 103 28.32 721 10.54 50 1 58 (1)
credit.

Net income (less deficit) after tax (64 minus 825,239 0.78 93,203 10.23 524,486 5.35 372,973 7.57 651~430 16.69 65,159 12.90
68, minus 70, plus 69).
Net income after tax ........................ 1,194,066 0.28 131,009 6.78 1,242,577 1.54 1,091,836 1.81 90,633 5.17 122,745 4.72

Distributions to stockholders:
Cash and property except ~n stock .......... 430,683 0.54 51,934 14.49 420,023 9.93 284,803 5.83 25,824 5.62 44 4 5

1
20.55

Corporation's mn stock ......................
1

51,097
1

(1)
1

2,380, 30.33 , 42,180, 14.00, 27,094 , 13.87, 1,101 1 (1) 4 ,1601 (')

21

22
23

24
25
26

27
28
29
30
31

32

33

34
35
36
37
38

39

40

41
42
43
44

62
63

64

65
66

67
68
69
70

71

72

73
74

Footnotes at end of table.
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Table I. -ACTIVE CORPORATION RETURNS: RELATIVE SAMPLING VARIABILITY AT THE ONE STANDARD DEVIATION LEVEL FOR BALANCE SHEETS AND INCOME STATEMENTS,

BY MAJOR INDUSTRIAL GROUP-Continued

Services-Continued

Automobile and other
Amusement and recre-

Miscellaneous
Nature of business

Business services
repair services

Motion pictures ation services, except
services

a

not Ilocable
motion pictures

Item
Number or Relative Number or Relative

Number or Relative Number or Relative Number or Relative Number or Relative

amount
sampling

amount sampling mount sampling mount SMP"ng amount sampling amount sampling
varia- varia- varia- varia- varia- varia-

A-d bility (Tyu.-d bility (7ho-d bility (7h--d bility (D-d bility (7h-d bility
&II-) (Per-0 &11sr-) irP-mt) abil-) (Per-0 d0l.r.) (P-mt) d-11-10 (P.r-t) d.11 ... ) (P-0

(127) (2.28) (129) (130) (131) (132) (133) (134) (135) (136) (137) (138)

1 Number of returns, total ......................... 44,353 1.91 25,435 2.56 7,242 4.65 19,911 2.82 25,190 2.57 7,906 4.67
2 With net income ................................ 25,517 2.50 14,715 3.33 3,780 6.27 7,369 4.59 13,488 3.49 1,504 10.69
3 Withoit net income .............................

. 18,836 3.03 10,720 , 4.05 3,462 1 6.94 12,542 1 3.60 11,702 1 3.85 6,402 1 5.21

4 Total assets ..................................... 7~80#017 1.64 3,140,432 2.93 2,855,968 1.96 3,248,199 3.14 2,678,503 3.46 305,089 11.25

5 Cash ........................................... 829,045 2.89 224,875 4.66 230,018 3.86 223,920 6.99 361,015 5.67 28,721 17.56
6 Notes and accounts receivable .................. 2,192plO6 2.45 449,674 4.78 463;327 3.11 189,437 5.23 652,008 4.54 83,497 12.30
7 less: Reserves for bad debts ................ 48,945 6.24 6,729 8.70 5,690 10.42 2,367 (1) 17,324 26.78 374 (1)
8 Inventories .................................... 315,773 4.43 184,646 7.24 459,846 2.36 43,046 8.52 108,508 12.97 13,859 17.76
9 Investments in Government obligations .......... 267,071 4.76 9,916 21.59 46,780 7.18 33,122 19.20 72,234 8.99 8,370 (1)

10 Other current assets ........................... 206,703 6.06 53,619 6.78 106,132 3.03 73,628 5.91 57,736 15.70 13

1

417 24.06
11 loans to stockholders .......... 38,556 3-3.35 15,481 18.04 18,970 20.80 13,055 16.23 23,115 20.16 21297 (1)
12 Other investments.. ............ 1:178,735 2.44 139,897 9.08 559,318 3.12 175,332 7.03 277,838 8.58 ",550 21.31

13 Depreciable assets ............................. 4,115,719 3.14 2,944,278 3.49 1,308,432 5.00 3,001,503 3.66 1,261,054 4.82 54,920 14.37
14 Uss: Accumulated deprecistion .............. 1~82%981 4.80 1,114,107 4.33 735,628 6.96 1,054,807 4.72 414,057 5.15 15,285 17.86
15 Depletable assets .............................. 22

1

839 (1) 898 14 82" 7.78 6,382 35,80(7 9.45 2064 (1)
16 less: Accumulated depleticn .... 41333 (1) 316 4;620 21.89 1,247 5,130 8.77 39 (1)
17 land .............................. 138,019 9.12 136,036 9.22 153,048 4.45 306,464 6.38 117,897 8.51 37,092 34.12
18 Intangible assets (amortizable) ................ 46,272 16.51 9,150 9.81 242,691 19.64 46,177 22.85 25,966 (1) 544 (1)
19 less: Accumulated amortization .............. 13,894 21.50 2,537 13.36 174,877 23.26 17,048 27.69 6,754 (1) 125 (1)
20 Other assets ................................... 349,332 5.03 95,651 9.29 173,392 2.81 211,602 6.14 128,590 7.46 33,441 30.73

21 Total liabilities ................................ 7j8O3pOl7 1.64 3,140,432 2.93 2,855,968 1.96 3,248,199 3.14 2,678,503 3.46 305,089 11.25

22 Accounts payable ............................... 1~314~649 3.19 295,797 4.64 415,658 3.23 216,298 6.30 320,170 5.57 43,378 14.84
23 Mortgages, notes, and bonds payable in less 764,384 3.44 648,883 6.00 326,305 10.14 295,845 5.71 217,959 8.40 37,763 (1)

than one year.
24 Other current liabilities ...................... 653,307 3.01 151,096 4.93 247,?43 2.74 165,300 7.25 208,736 5.87 21,790 (1)
25 Loans from stockholders ........................ 280,297 4.51 121,605 6.46 40,572 14.13 145,572 8.74 66,110 9.68 16,935 28.82
26 Mortgages, notes, and bonds payable in we year 1,434,926 3.34 924,007 4.40 579,590 4.92 1,296,894 4.25 567,602 6.98 42,429 14.40

or more.

27 Other liabilities .............................. 556,505 3.95 89,044 il.83 157,590 5.18 98oO72 9.29 187,869 7.56 17,614 19.83
28 Capital stock .................................. lp059,943 3.31 397,619 4.28 354,711 3.86 694,274 4.63 420,338 5.10 142,290 23.33
29 Paid-in or capital surplus ..................... 457,015 6.14 1.14 413 6.91 279,294 3.49 231,014 6.52 166,418 10.83 38,740 18.66
30 Surplus reserves ............................... 135,161 9.50 8:534 1) 19,091 8.75 16,298 17.24 48,494 1,721 27.82
31 Earned surplus and undivided profits ........... lpI46~830 4.82 399,434 7.24 1 435,414 9.17 88,632 (1) 474,80`7 7.96 4 57,571 (1)

32 Total receipts .................' .................. 3.1,038,594 2.90 3,463,425 3.25 2,594,509 3.39 2,776,192 4.45 4,542,894 4.84 127,551 12.73

33 Business receipts .............................. 10,586,372 2.98 3,276,303 3.34 2,377,182 3.60 2,555,681 4.61 4,398,710 4.93 115,449 13.58
Interest on Goverment obligations :

34 United States ................................ 4,659 6.46 480 8.96 1,340 5.40 847 23.50 lo723 11.73 167 (1)
35 State and local .............................. 4,301 1.32 849 3.44 101 19.29 181 16.14 675 25.43 121 (1)
36 Other interest ................................. 34,154 3.61 5,593 11.24 28,350 1.45 5, 0`72 8.11 8,525 7.73 1,201 (1)
37 Ren ts .......................................... 143,549 10.32 76,758 14.73 30,825 5.69 55,923 11.98 22,748 14.29 1,165 (1)
38 Royalties ...................................... 7,599 (1) 12 (1) 26,388 5. DO 3,577 34.60 6, CF76 21.46 21 (1)

Net short-term capital gain reduced by net 1,084 (1) 607 (1) 389 (1) 254 (1) 86 (1) 294 (1)
long-term capital loss.

40 Net long-term capital gain reduced by net 41,082 8.62 23,871 14.79 28,028 5.09 15,707 17.28 10,536 17.69 1,538 34.66
short-term capital loss.

41 Met gain, noncapital assets .................... 7,749 21.16 27,751 6.41 555 (1) 4,259 25.99 1,826 19.69 1,159 (1)
42 Dividends, domestic corporations ............... 16,028 4.19 277 22.39 8,459 8.41 2,817 19-38 5,236 12.71 107 (1)
43 Dividends, foreign corporations ................ 3,915 0.98 42 (2) 5,872 0.17 846 0.72 445 0.68 2 (2)

44 Other receipts ................................. 188,102 11.82 50,882 8.57 87,020 7.00 131,028 10.03 86,306 12.28 61327 29.93

45 Total deductions ................................. ID1606,931 2.97 3,361,372 3.25 2, 505, 141 3.40 2,743,259 4.30 4,380,944 4.88 136,628 12.29

46 Cost of sales and operations ................... 6,465,975 3.71 1,675,2.19 4.39 1,258,197 5.04 1,023,268 4.90 2,414,182 5.80 66,312 15.64
47 Compensation of officers.. ..................... 601,211 3.22 190,099 4.06 73,693 8.28 la3,848 5.31 378,010 5.47 8,868 19.47
48 Repair......................................... 61,841 6.69 35,017 8.04 19,002 4.78 53,684 5.27 28,358 8.21 1,235 26.44
49 Bad debts ...................................... 33,885 5.09 11,296 6.03 4,842 13.29 5,949 19.63 17,521 13.48 1,967 (1)
50 Rent paid on business property ................. 226,054 4.12 175,654 7.48 78,220 8.13 197,550 6.69 171, 0`73 12.18 3,611 21.08

51 Taxes paid ..................................... 215,786 2.88 110, 643 3.70 66,415 3.36 171,349 12.14 125,230 5.86 4,278 15.22
52 Interest paid .................................. 109,639 3. 07 81,979 3.92 37,065 4.73 80,458 4.27 40,005 6.44 3,543 (1)
53 Contributions or gifts ......................... 7,021 4.52 854 10.89 1,620 4.88 2,539 12.66 3,299 12.82 5 (1)
54 Amortization ................................... 4,852 14.27 916 14.07 14,507 8.08 6,735 17.85 1,279 18.20 153 (1)
55 Depreciation. .................................. 553,258 4.12 519,161 3.81 329,236 2.15 238,506 5.51 99,687 4.87 4,015 14.86

56 Depletion ...................................... 426 27.31 470 (1) 261 1.1.43 5,352 4.98 4,487 2.93 - -
57 Advertising .................................... 170,046 20.11 32,136 5.56 85,689 3.70 82,954 15.72 53,363 14.51 1,600 31.10
58 Pension, profit sharing, stock bonus, annuity 79,599 4.74 4,832 13.47 5,26,0 11.88 6,960 19.71 52,353 12.95 338 (1)

plans .
59 Other employee benefit plans ................... 28,389 5.97 8,441 9.04 5,157 7.91 .3,140 8.54 -12,585 11.18 79
60 Net loss, noncapital assets .................... 8,123 23.0`7 3,335 28.25 1,307 31.80 3,908 18.80 1,759 28.41 1,082
61 Other deductions ............................... 2pO4Op826 3.55 511,320 3.58 524,670 3.42 747,059 5.07 977,753 5.87 39,542 13.98

62 Total receipts less total deductions ............. 431,663 5.18 102,053 8.25 89,368 8.58 32,933 (1) 161,950 10.16 59,077 (1)
63 Includable Income of Controlled Foreign 41 2) - - 119 (2) - - - - - -

Corporations.
64 Net income (less deficit) (62 plus 63 minus 35).. 427j403 5.23 101,204 8.32 89,386 8.58 32,752 (1) 161,275 10.19 19,198 34.75
65 Net income ..................................... 588,945 3.10 153,267 4.78 171,956 4.04 175,825 7.16 241,241 5.96 6,272 17.62
66 Deficit ........................................ 161,542 7.94 52,063 7.97 82,570 3.92 143,0173 5.34 79,966 9.95 15,470 19.38

67 Income subject to tax ............................ 508,895 3.21 127, 066 5.33 141,058 4.51 144,777 8.39 200,747 6.37 4,122 21.03
68 Income tax ....................................... 220,472 3.41 46,069 5.40 60,384 4.96 65,943 8.89 83,340 7.26 1,126 23.38
69 Investment credit ................................
70 Tax from recomputin rior ear invest t credite

11,222
472

5.75
10 77

5,597
115

7~70
1

2 578
3

3.88

1

2 012
3

10.86

1
2,636 9.29

1

21 (1)
g p y m n

71 Net income (less deficit) after tax (64 minus 217,681

.

8.14 60,617

(

11.24
(
31,580

( )
17.40

(

631,179
( )
33.71

26
80,545

( )
15.32

-

610,303

-

30.45
68, minus 70, plus 69).

72 Net income after tax ........................... 379,223 3.22 3-12,680 4.79 114,150 3.88 111,894 6.43 160,511 5.87 5,167 17.77

Distributions to stockholders:
73 Cash and property except own stock... .......... 87,483 5.66 23,243 (1) 37,592 13.26 23,176 15.20 43,010 15.74 2,170 (1)
74, Corporation's own stock ........................ . 8,370 16.06 3,544 29.98 , 4,783 20.14 1,500 3,636

1Sample is too small to yield a reliable estimate of the sampling variability. 2Estimate is based entirely on returns sampled at a 100 percent rate.
3less than $500 per return. '~Negative amount. 'loss or deficit. 'Loss after tax.
NOTE: The relative sampling variability at the one standard deviation level is the sampling variability expressed as a percent of the estimate. The sampling variability, when

added to and subtracted f~ the estimate, provides the calculated upper and lower limits within which 68 percent of the similarly derived estimates would be expected to fall.
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Table U. -ACTIVE CORPORATION RETURNS: CONSERVATIVE RELATIVE
SAMPLING VARIABILITY AT THE ONE STANDARD DEVIATION LEVEL OF
ESTIMATED NUMBER OF RETURNS, 1963

Estimated number of returns

200 ...........................
300 ...........................
400 ...........................
500 ...........................
600 ...........................

700 ...........................
800 ...........................
1,000 .........................
1,200 .........................
1,400 .........................

1,600 .........................
1,800 .........................

2,000 .........................
2,500 .........................
3,000 .........................

4,000 .........................
5,000 .........................
7,000 .........................
10,000.... I ...................
15,000 ........................

25,000 ........................
35,000 ...............
50,000 ...............
75,000 ........................
100,000 .... I ..................

150,000 .......................
250,000 .......................
500,000 .......................

Tables showing classification by asset size

Returns with total assets-

Under
$100,000

W

30.8
25.2
21.8
19.5
17.8

16.5
15.4
13.8
12.6
11.6

10.9
10.3
9.8
8.7
8.0

6.9
6.2
5.2
4.4
3.6

2.8
2.3
2.0
1.6
1.4

$100,000
under

$1, ODO, 000

(2)

21.2
17.3
15.0
13.4
12.2

11.3
10.6
9.5
8.7
8.0

7.5
7.1
6.7
6.0
5.5

4.7
4.2
3.6
3.0
2.4

$1,000,000
under

$5,000,000

(3)

(P.-t)

12.2
10.0
8.7
7.6
7.1

6.6
6.1
5.5
5.0
4.6

4.3
4.1
3.9
3.5
3.2

2.7
2.4
2.1
117
1.4

1.1

0.9

0.8

0.6

0.5

$5,000,000
or more

(4)

1.0
0.8
0.6

1.9
1 6
1:3
1.1
0.9

0.7
0.5
0.4

0.4
0.3
0.2

Tables act
showing
classifi-
cation

by asset
size

(5)

30.8
25.2
21.8
19.5
17.8

16.5
15.4
13.8
12.6
11.6

10 9
10:3
9 8
8:7
8.0

6.9
6.2
5.2
4.4
3.6

2.8
2.3
2.0
1.6
1.4

1.0
0.6
0.6

NOTE: An upper limit formula was used to compute the relative sampling variability
estimates shown in this table. Therefore, the relative sampling variability estimates
are higher than those which would have been obtained by using the standard formula.
The disparity is generally less for tables showing classification by size of total
assets than for other tables.

sampling variability estimates in table T for a similar
number of returns in a specific industry grouping. Thus,
table T shows that for the 24,823 returns classified in
retail trade: furniture, home furnishings, and equipment
stores, the relative sampling variability is only 2.52
percent.

The relative sampling variability associated with
aggregate amounts is generally less than that associated
with the frequencies related to the aggregate amounts.
This is because returns of large corporations, sampled
at the rate of 100 percent and therefore not subject to
sampling variability, account for a larger proportion
of the total amount estimates, but for a smaller pro-
portion of the related total number of returns estimates.

Frequencies and amounts considered subject toexces-
sive sampling variability are not shown in the tables,
although they are reflected in the appropriate totals.
Where sampling variability was judged to be excessive,
data in particular cells have been deleted or have been
combined in such a way as to present combined totals
for groups of cells, the combined sampling variability
for which was not judged to be excessive. Where dele-
tions were made in tables, the applicable cells are
footnoted. Where combinations of data were made, the
combined totals are presented alongside the bracketed
cells to which they relate.

Other limitations due to sampling

A dash, rather than a frequency or amount, in any
given table cell indicates either that there were no
returns with the particular characteristic, or because of
its rarity, instances of the characteristic were not
present among the returns selected for the sample.

However, for statistics based on returns selected for
the sample at a rate of 100 percent, a dash indicates a
presumption of no returns with the particular
characteristic.

Response and other limitations

An extensive system of sample management and
control was used by the National Office Statistics Division
to insure the selection of the prescribed sample and to
provide counts of the number of returns filed in each
sample class. Sample controls for the most detailed
sampling groups were maintained for each Internal
Revenue district office. In addition, returns of cor-
porations in sample classes A and G were controlled
on a name basis as a further check on the completeness
of the sample.

In processing returns for collection purposes in the
seven Internal Revenue service centers throughout the
country, and later, in processing the sample of these
returns for statistical purposes, several steps were
taken to reduce taxpayer reporting errors and other
errors introduced in data processing operations. A
large proportion of the returns were mathematically
verified (but not audited) before they were made available
for sample selection. Any corrections resulting from
mathematical verification of the taxpayer's entries are
reflected in the statistics.

In editing, transcribing, and tabulating the information
from the sampled returns, additional checks were im-
posed to improve the quality of the resulting estimates.
Returns that showed data in accompanying schedules
but not on the appropriate lines on the return forms and
returns with obvious errors were edited and properly
acijusted. In addition, beginning with 1963, a program was
instituted involving independent verifications in the Statis -
tics Division of the statistical editing performed in the
service centers, using a subsample of the returns included
in the Statistics of Income sample of returns. All returns
with total assets of $250 million or more, except those
filed on Forms 1120L and 1120M, were prescribed for
inclusion in this subsample. Discrepancies in the editing
of these large corporation returns that were uncovered
in this process were subjected to a more intensive review
and the resulting decisions reflected in the statistics.

Mechanical transcribing of the data was verified by
the process of repeat card punching, and prior to tabu-
lating, numerous tests for consistency were applied using
electronic computers, to assure that the proper balance
and relationships among the return items and statistical
classifications were maintained.

Finally, prior to publication, all statistics and tables
were reviewed for accuracy and reasonableness, in light
of provisions of tax law, accounting practices, taxpayer
reporting variations and limitations, economic conditions,
comparability with other statistical series, and statistical
techniques used in data processing.

However, the controls maintained over the selection
of the sample returns, the processing of the source data,
and the review of the statistics did not completely
eliminate the possibility of error. Also, practical
operating considerations necessitated allowance of rea-
sonable tolerances in the statistical processing of the
data.
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SOURCE BOOK OF STATISTICS OF INCOME

The Corporation Source Book of Statistics of Income is
a set of unpublished worksheet tables which provide
more detailed industry data about corporations thangen-
erally appear in the annually published reports, Statistics
of Income, Corporation Income Tax Returns.

Beginning with 1942 with two exceptions, these tables
show assets, liabilities, receipts, deductions, profits, in-
come tax liability, and distributions to stockholders, by
size of total assets for more than 250 industry groups.
No Source Book was prepared for 1952. For 1962, no
distribution by size of total assets was included, and bal-
ance sheet items were limited to total assets, depreciable
assets, and inventories. However, the number of returns
associated with each dollar amount is also included for
1962. Prior to 1942, tables are available for each year
beginning with 1926, but the items are not classified by
size of total assets.

The industrial classification used was revised for 1963
to conform with the Standard Enterprise Classification
issued by the Bureau of the Budget. The structure of the
Standard Enterprise Classification follows closely along
the lines of the Standard Industrial Classification, which
was designed as a means of classifying separate estab-
lishments rather than the companies of which establish-
ments were part. Prior to 1963, the Standard, Industrial
Classification was applied to a legal entity or ownership
basis for Statistics of Income by combining appropriate
groups. These combinations are, in general, comparable
to the industry groupings actually used in the Standard
Enterprise Classification. Consequently, there are no
significant breaks in comparability with prior years.

The industry groups for which statistics are available
for 1963 are shown in table 1 of this report. Table I of

the published reports for 1957 through 1962 show the in-
dustry groups covered in the Source Book for other recent
years. The content of the earlier Source Books including
the industry groups used, are summarized on pages 134-
142 of Statistics ofIncome--1956-57, Corporation Income
Tax Returns.

Comparability of Source Book industry statistics is af-
fected by consolidations and mergers, as well as by
changes in the law, the tax return forms, and the industrial
classification systems issued by the Bureau of the Budget
from which the Statistics of Income industrial classifica-
tions are derived. Year-to-year changes in the law and tax
forms are described each year in the Statistics ofIncome,
Corporation Income Tax Returns publication.

Under the provisions of Code section 7515, the Internal
Revenue Service may furnish reproductions of the Source
Book worksheets at cost. Reproductions are available
only for years beginning with 1949 and are in the form
of: (a) microfilm reels, one for each year, containing
data for every minor industry group; (b) sets of flat-cut
sheets, one set for each year beginning with 1963, pre-
senting statistics for every minor industry group; and
(c) single-page prints of a table of an industry group for
a given year. Beginning with 1949, there are two tables
for each minor industry group except for 1962. For the
years before 1956, there is one table for returns with net
income and one for returns without netincome. For 1956
and thereafter, except for 1962, there is one table for all
returns, and another for returns with net income. For
1962, one abbreviated table covers both types of returns.

For 1926 through 1948, the Source Book is available
for use only at the National Office in Washington, D. C.,
through special arrangement.

In addition to these basic Source Books, statistics on
special subjects prepared from time to time can be con-
sidered as part of the Source Bookandare also available
through special arrangement.

Requests for additional information on the Source Book
should be addressed to the Director, Statistics Division,
internal Revenue Service, Washington, D. C. 20224.
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'A"
S.Fry. INCOME STATEMENT. TAX. AND INVESTMENT CREDIT ITEMS- By INDUSTRIAL GROUPS AND BY

RETURNS -IT. Am I "OUT NET INCOME
SIZE OF TOTAL ASSETS

ISIZE OF TOTAL "SETS AND MONEY FIGURES IN THOUSANDS OF DOLLARS)

SIZE OF TOTAL ASSETS

OVER ZERO so
ITEM TOTAL ZERO UNDER UNDER

ASSETS so 100

NUMBER OF RETURNSt . . . . . . . .
I TOTAL . . . . . . . . . . . . . 604
2 WITH MET INCOME . . . . . . . . *S7

3 WITHOUT NET INCOME . . . . . . . 147

4 FOR" 1120-5 . . . . . . . . . . 48
3 TOTAL ASSETS: LOWS43

6 CASH. . . S69027
7 NOTES AND ACCOUNTS RECEIVABLE 2277052
9 LEW RESERVE FOR DAD DEBTS. 9213
9 INVENTORIES . . o o . . . . . . 32446"

10 INVESTMENTS. GOVT. OBLIGATIONS. 3664031

11 OTHER CURRENT ASSETS . . . . . . 500070

12 LOANS TO STOCKHOLDERS . . . . . 34*

13 OTHER INVESTMENTS . . . . . . . 3502796
14 DEPRECIABLE ASSETS . . . . . . . 10732625

is L1JS$ ACCUMULATED DEPRECIATION 6392587
I# DEPLETABLE ASSETS . . . . . . . 7215
17 LESSI ACCUMULATED DEPLETION. 2730

19 LAND. .
. . -

101307
19 INTANGIBLE A;S;T; IA"T:): : 250
20 LESSI ACCUMULATED AMORTIZATION 107
21 OTHER ASSETS . . . . . . . . . . 605817

22 TOTAL LIABILITIES . . . . . . . . ISMS43
23 ACCOUNTS PAYABLE . . . . . . . . ISM404
24 OORT.. NOTES- BONDS UNDER I YR. 131773
as OTHER CURRENT LIABILITIES . . . 261993S
26 LOANS FROM STOCKHOLDERS . . . . 3907
27 000"., NOTES. -1 flS OVER I YR . 897709
241 OTHER LIABILITIES . . . . . . . 556670
29 CAPITAL STOCK . . . . . . . . . 1S76763
30 PAID-IN Olt CAPITAL SURPLUS . . . 1464573

31 SURPLUS RESERVES . . . . . . . . 3384415
32 EARNED SURPLUS b UNDIV. PROFIT. 9634764

33 TOTAL RECEIPTS . . . . . . . . . . 27"2415
34 BUSINESS RECEIPTS . . . . . . . 27324606

INTEREST ON GOVT. OBLIGATIONS$
is UNITED STATES . . . . . . . . 102845
36 STATE AND LOCAL . . . . . . . 42119
37 OTHER INTEREST . . . . . . . . . 679"

36 RENTS . . . . . . . . . . . . . 1""
So ROYALTIES . . . . . . . . . . . 6613
40 NET S-T CAP GAIN LESS L-T LOSS. 151
41 NET L-T CAP GAIN LESS S-T LOSS. 13727
42 MET "IN, NONCAPITAL ASSETS . . 1013
43 DIVIDENDS. DOW471C CORPS . . . 36463
$4 DIVIDENDS. FOREIGN COWS. . . . 214260
45 OTHER RECEIPTS . . . . . . . . . 11671

46 TOTAL DEDUCTIONS . . . . . . . . . 23327310

*7 COST OF SALES AND OPERATIONS. . 1115"206
46 COW NSATION OF OFFICERS. . . . 50392
49 REPAIRS , , : : : : : : : : : : 2.1303
50 BAD DEBTS . 5192
51 RENT PAID ON BUSINESS PROPERTY. 39397
52 TAXES PAID . . . . . . . . . . . 1094419

53 INTEREST PAID . . . . . . . . . 694113
54 CONTRIBUTIONS OR SIFTS . . . . . 23641

SS AMORTIZATION . . . . . . . . . . 4036

56 DEPRECIATION . . . . . . . . . . 7628"

57 DEPLETION . . . . . . . . . . . $73
94 ADVERTISING . . . . . . . . . . 162217
So PENSION.PROf. SH.,ANNUITY PLANS 284026

60 OTHER EMPLOYEE BENEFIT PLANS. 301941
61 MET LOSS. MONCAPITAL ASSETS . 153
62 OTHER DEDUCTIONS . . . . . . . . 1632460

63 TOTAL RECEIPTS LESS DEDUCTIONS. . 4935097
64 INCL INC.CONTROLLED FOREIGN CORPS(4)

-65NET INC Olt DEF.463 PLUS 64LESS36) 4530408

66 NET INCOME. *545571

47 DEFICIT - - : : : : : : : : : : 14763
RETURNS OTHER THAN 1120-31

68 NET INCO04E Olt DEFICIT . . . . . 4530594
69 STATUTORY SPECIAL DEDS. TOT . . 33587

TO NET OPERATING LOSS DEDUCTION. '2095
?I DIVIOCNOS RECEIVED DEDUCTION. 31335
72 DED FOR DIV PD. PUG UTIL STK.

-73WESTERN HEMISPHERE TRADE DID. 167
74 INCOME SUBJECT TO TAX. TOTAL. . 4511620
75 L-T CAP GAIN TAXED 25 PERCENT 13703

76 OTHER. 625.000 OR LESS 11). . 1749
77 OTHER. OVER $25,000 41) . . . 4496164
76 INCOME TAX 49EFORE CREDITS1 . . 2341034

79 INVESTMENT CREDIT . . . . . . . 41217
00 FOREIGN TAX CREDIT . . . . . . . 113630
41 TAX RECOMP PRIOR YEAR INV. CO. 194

82 NET INC AFTER TAX. Olt DEFICIT (2) 2230797

63 NET INCOME AFTER TAX (2) . . . . 2245SGO
84 PATHENTS. DECLARATIONS OF EST TAX 740010
65 1120-S NET INC OR DEF . . . . . . 214

DISTRIBUTIONS To STOCKHOLDERS8. .
Be CASH & ASSETS EXCEPT OWN STOCK. 14232"
67 COMPORATION-S OWN STOCK . . . . 19462

SELECTED INVESTMENT ITE"S8
GO COST PROP. USED FOR INVEST. CM. 637661
49 INVEST14ENT QUALIFIED FOR CREDIT 594964
90 TENTATIVE INVESTMENT CREDIT . . . 41939
9L INVEST14ENT CREDIT CARRYOVER . . . 1438

92 UNUSED INVESTMENT CREDIT . . . . . 2245
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322 INDUSTRIAL CLASSIFICATION, 1962 AND 1963
Table 1. -COMPARISON OF MAJOR INDUSTRIAL GROUPS, 1-962 AND 1963

1962 major group 1963 major group
Industries which were reclassified

From 1962 major group To 1963 major group

AGRICULTURE, FORESTRY, AND FISHERIES ................................ AGRICULTURE, FORESTRY, AND FISHERIES

MINING: MINING:
Metal mining. ..................................................... Metal mining
Bituminous

coal
and lignite mining ................................ Coal mining ............................. ... . ...................... 2. Anthracite mining.

Crude petroleum and natural gas ................................... Crude petroleum and natural gas. ........ 1. Integrated petroleum
refining and extrao-
tion (largest por-
tion of business re-
ceiptsin extractionj

Mining and quarrying of nonmetallic minerals, and anthracite Nonmetallic minerals (except fuels) mining ............. 2. Anthracite mining.
mining.

CONSTRUCTION ........................................................ CONTRACT CONSTRUCTION

MANUFACTURING: MANUFACTURING:
Beverage industries ....................................
Food and kindred products .............................. ::: ..... .. Food and kindred products

Tobacco
manufactures .............................................. Tobacco manufactures

Textile mill products ............................................. Textile mill products
Apparel and other finished products made from fabrics and similar Apparel and other fabricated textile products
materials.Jumber

and wood producta, except furniture ........................ Lumber and wood products, except furniture
Furniture and fixtures ............................................ Furniture and fixtures
Paper and allied products ......................................... Paper and allied products
Printing, publishing, and allied industries ....................... Printing, publishing, and allied industries
Chemicals and allied products ..................................... Chemicals and allied products
Petroleum refining and related industries ......................... Petroleum refining and related industries .............. ........................ 1. Integrated petroleum

refining and extrac-
tion (largest por-
tion of business
receipts in extrac-
tion).

Rubber and miscellaneous plastics products ........................ Rubber and miscellaneous plastics products
I,eather and leather products ...................................... Ieatber and leather productsStone,

clay, and glass products ................................... Stone, clay, and glass products
Primary metal industries ............................ I ............. Primary metal industries

13, Or ce and acces-

Fabricated metal products (including ordnance), except machinery Fabricated metal products, except machinery and trans-

a
except guided

a 8 lea and space
and transportation equipment. portation equipment, vehi c'es.

4. Guided missiles and
space vehicles.

Machinery, except electrical and transportation equipment ......... Machinery, except electrical
Electrical machinery, equipment, and supplies ..................... Electrical machinery, equipment, and supplies
Motor vehicles and motor vehicle equipment ........................ Motor vehicles and motor vehicle equipment
Transportation equipment, except motor vehicles ................... Transportation equipment~ except motor vehicles ........ ........................ 4. Guided missiles and

space vehicles.
Professional, scientific, and controlling instruments; photo- Scientific instruments, ph~tographic equipment, watches
graphic and optical goods; watches and clocks. and clocks

Wdscellaneous manufacturing industries, including ord- ........................ 3. Ordnance and acces-
Other manufacturing industries .................................... nance and accessories. sories, except guided

Manufacturing hot allocable missiles and space
vehicles.

TRANSPORTATION, 0OhMUNIGATION, ELECTRIC, GAS, AND SANITARY SERVICES: TRANSPORTATION, COMMUNICATION, ELECTRIC, GAS, AND
SANITARY SERVICES:

Transportation .................................................... Transportation
Gommunicati n ..................................................... Communication services
Electric and gas companies and systems ............................
Water supply and other sanitary services .......................... Electric, gas, and sanitary services

I

WHOLESAT AND RETAIL TRADE: WHOTF_qAT AND RETAIL TRADE:
Wholesale trade: Wholesale trade:

Groceries and related products .................................. Groceries and related products

Electrical goods, hardware, and plumbing and heating equipment
Machinery, equiRment,,and supplies [Included in Other

and supplies [Included in Miscellaneous wholesale trade in
Wholesalers,in 1962.J

,
1963.1 Miscellaneous wholesale trade [Includes Electrical

Other wholesalers (Includes Machinery, equipment and supplies.
goods, hardware~ and plumbing and heating equipment,
and supplies.)

Wholesale trade not allo3able
Retail trade: Retail trade:

Building materials, hardware, and farm equipment ................ Building materials, hardware, and farm equipment
stores

General merchandise ............................................. General merchandise stores
Food ........................................

:-- ...... ***'* ...
Food stores

Automotive dealers and gasoline service stations ................ Automotive dealers and gasoline service stations
Apparel and accessories ......................................... Apparel and accessory stores
Furniture, home furnishings, and equipment ...................... Furniture, home furnishings, and equipment stores
Fating and drinking places ...................................... Eating and drinking places

Other retail stores ......................
Miscellaneous retail stores.......................
Retail trade not allocable

Wholesale and retail trade not allDcable .......................... Wholesale and retail trade not allocable

FINANCE, INSURANCE, AND REAL ESTATE: FINANCE, INSURANCE, AND REA.L ESTATE:
Banking ........................................................... Banks and trust companies
Credit agencies other than banks .................................. Credit agencies other than banks
Security and commodity brokers, dealers, exchanges, and services.. Security and commodity brokers, dealers, exchanges, and

i
c

eHolding and other investment companies ............................
es.

s rvHolding and other investment companies
Insurance carriers ................................................ Insurance carriers
Insurance agents, brokers, and service ............................ Insurance agents, brokers, and service
Real estate, except lessors of real property other than buildings
lkssors of real property, except baildings ....................... :

Real estate
I

SERVICES: SERVICES:
Hotels, rooming houses, camps, and other lodging places ........... Hotels, roo" houses, camps, and other lodging places
Personal services ................................................. Personal services
Business services ................................................. Business services
Autowbile repair, services, and garages, and other repair Automobile and other repair services
services.

Motion pictures ................................................... Motion pictures
Amusement and recreation services, except motion pictures ......... Amusement and recreation services, except motion

pict res.
Other services .................................................... Miscellaneous services

MATURE OF BUSINESS NOT ALLOCABLE.................................... NATURE OF BUSINESS NOT ATT CABLE

NOTE: See text for description of industrial classification used.



INDUSTRIAL CLASSIFICATION, 1962 AND 1963
Table 2. -COMPARISON OF INDUSTRIAL SUBGROUPS, 1962 AND 1963

1962 industrial subgroup

AGRICULTURE, FORESTRY, AND FISHERIES: AGRICULTURE, FORESTRY, AND FISHERIES:
Farms
Agricultural services and hunting and trapping

Agriculture, forestry, and fisheries ............................. Fore try and forestry services

Fisbseries

MINING:
MINING:

Metal mining:
Metal mining:

iron or
Copper, lead and zinc, gold and silver o as ....................

Other metal mining .............................................
Bit=inoua coal and lignite mining ...............................

Crude petroleum and natural gas:
Crude patrols=, natural gas, and natural gas liquids ..........

oil and gas field services .....................................
Mining and quarrying of nometallic minerals, and anthracite

mining:
Dimension stone, crushed and broken stone, and sand and gravel.
other

nonmetallic minerals, including anthracite mining ........

CONSTRUCTION:
General building contractors .....................................

Highway and street construction and heavy construction ...........

General contractors not allocable ................................

iron ores
Copper, lead and zinc, gold and silver ores

Miscellaneous metal mining
Coal mining ..........................................

Crude petroleum and natural gas:

Crude petroleum, natural gas, and natural gas liquids

Oil and gas field services
Nonmetallic minerals (except fuels) mining:

Crushed, broken, and dimension stone; sand and gravel

Miscellaneous nonmetallic minerals, except fuels .....

CONTRACT CONSTRUCTION:
Building construction
Heavy construction, except building construction

General contractors not allocable

Plumbing, heating, and air conditioningElectrical
work

Special trade contractors not elsewhere classified

Special trade contractors not allocable

Contractors not allocable

Special trade contractors ........................................

11
Contractors not allocable ........................................

MANUFACTURING:
Beverage industries:

Malt liquors and malt ..........................................
Wines, brandy, and brandy spirits ..............................

Distilled, rectified, and blended liquors ......................

Bottled and earned soft drinks and carbonated waters and

flavoring extracts and flavoring sirups.

Food and kindred products:

Meat products ..................................................

Dairy products .................................................

Canning and preserving fruits, vegetables, and sea foods .......

Grain mill products ...............................

Bakery products ...................................

Sugar ..........................................................

Confectionery and related products .............................

Vegetable oil mills and animal, marine, and edible fats and

oil..
Oth r food preparations and kindred products ...................

Food and kindred products not allocable ........................

Tobacco manufactures .............................................

Textile mill products:
Broad woven fab ic mills, cotton ...............................
Broad woven fabric mills, man-made fiber and silk ..............Dye

ing and finishim textiles, except wool fabrics and knit

goods.
Broad woven fabric mills, wool: including dyeing and finishing
Knitting mills .................................................
Floor covering mills ................................. ......

Yarn and thread mills ................................... :: ......

Narrow fabrics and other smallwares mills: cotton, wool, silk,
and man-made fiber.

Other
texti

le goods ............................................
Textile mill products not allocable. ...........................

Apparel and other finished products made from fabrics and similar

materials:
Men's, youths', and boys' suits, coats, overcoats, furnishings,

work clothing, and allied garments.
Women's, misses', children's, and infants' outerwear and under-

garments.
Hats, caps, and millinery, fur goods and other apparel and

accessories.
Other fabricated textile products ..............................

Apparel and other finished products made from fabrics and

similar materials not allocable.

Lumber and wood products, except furniture:
Logging camps, logging contractors, and sawmills and planing

mills.
Millwork, veneer, plywood, and prefabricated structural wood

products.
Wooden containers and other wood products. .....................

Furniture and fixtures:
Household furniture ............................................
Office, public building, and other furniture and fixtures ......

Paper and allied products:

Pulp mills. ....................................................

Paper, paperboard, building paper, and building board mills ....

Converted paper and paperboard products, except containers and

boxes.
Paperboard containers and boxes ................................

Printing, publishing, and allied industries:

Newspapers: publishing, publishing and printing ...............

Periodicals: publishing, publishing and printing ..............

Books ..........................................................

Commercial printing, manifold business forms, and greeting
cards.

Other publishing, bookbinding and related industries, and
service industries for the printing trade.

Printing, publishing, and allied industries not allocable.

1963 industrial subgroup

MANUFACTURING
Food and kindred products:

Malt liquors and malt
Wines, brandy, and brandy spirits

Distilled, rectified, and blended liquors, except

brandy.
Bottled soft drinks and flavorings

Meat products
Dairy products
Canned and frozen foods

Grain mill products

Bakery products
Sugar
Confectionery and related products
Vegetable and animal oils

Food and kindred products not elsewhere classified

Food and kindred products not allocable

Tobacco manufactures

Textile mill products:
Broad woven fabric mills, cotton

Broad woven fabric mills, man-made fiber and silk

Dyeing and finishing textiles, except wool fabrics

and knit goods.
Broad woven fabric mills and finishing, wool

Knitting mills
Carpets and rugs! woven, tufted, and braided

Yarn and thread mills
Narrow fabrics

Textile mill products not elsewhere classified

Textile mill products not allocable

Apparel and other fabricated textile products:

Men's and boys' clothing

Women's, children's, and infants' clothing

miscellaneous apparel and accessories

Miscellaneous fabricated textile products
Apparel and other fabricated textile products not

allo.able.
Lumber and wood products, except furniture:

Logging, lumber, and wood basic products

Millwork, veneers, plywood, and prefabricated struc-

t-1 products.
Miscellaneous wood products, except furniture

Furniture and fixtures:
Household furniture
Furniture and fixtures, except household furniture

Paper and allied products;
Pulp mills
Paper, paperboard, building paper, and building
board mills.

Converted paper and paperboard products, except con-
tainers.

Paperboard boxes and other containers
Printing, publishing, and allied industries:

Newspapers
Periodicals
Book publishing or publishing and printing, and mis-

cellancous publishing.
Printing, including manifold business forms and books

Bookbinding and printing trade services ..............

Printing, publishing, and allied industries, not
allocable

323

industries which w

From 1962 subgroup

ere reclassified

To 1963 subgroup

2. Anthracite mining.

1. integrated petro-
Is= refining and

extraction (larg-

est portion of
business receipts
in extraction).

2. Anthracite mining.

3. Book printing ......

4. Other publishing.

4. Other publishing.

3. Book printing.
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1962 industrial subgroup

INDUSTRIAL CLASSIFICATION, 1962 AND 1963
Table 2. -COMPARISON OF INDUSTRIAL SUBGROUPS, 1962 AND 1963-Continued

1963 industrial subgroup

MANUFACTURING-Continued
Chemicals and allied products:Ind

us
trial inorganic and organic chemicals ....................

Plastics materials and synthetic resins , synthetic rubber,
synthetic, and other man-made fibers, except glass.Drugs

'*** ... *- ........S..p,'~.t.rgents, and cleaning preparations ...................

Perfumes, cosmetics, and other toilet preparations ............
Paints, varnishes, lacquers, enamels, and allied products .....

Agricultural chemicals ........................................

Gum and wood chemicals and other chemical products ............

Chemicals and allied products not allocable ...................
Petm Is= refining and related industries:

Petroleum refining ............................................

Paving and roofing materials and other products of petroleum
and coal.

Rubber and miscellaneous plastic& products:
Tires and inner tubes .........................................Ru

bber footwear, reclaimed rubber, and other fabricated rubber
products.M,
scellaneous plastics products ...............................

Leather and leather products:
Footwear, except rubber .......................................
Leather and other leather products ............................

Stone, clay, and glass products:
Flat glass, glass and glassware, pressed or blouna, and glass
products made of purchased glass.

Cement, hydraulic .............................................
Structural clay products ......................................
Pottery and related products ..................................
Concrete, gypsuin, and plaster products ........................
Cut stone and stone products anJ abrasive, asbestos, and other
nonmetallic mineral products.

Primary
me

tal industries:
Blast furnaces, steel works, end mlling and finishing mills..
I mn and steel foundries ......................................
Primary and secondary smelting and refining, and rolling,
drawing, and extruding of nonferrous metals and alloys.

Nonferrous foundries ..........................................

Other primary metal industries.. ..............................

Primary metal industries not alLocable ........................
Fabricated metal products (including ordnance), except machinery

and transportation equipment:
Metal cans ....................................................
Cutlery, hand tools, and general hardware .....................
Heating apparatus (except electric) and plumbing fixtures .....

Fabricated structural metal products ..........................

Screw machine products, and bolts, nuts, screws, rivets, and

washers

Metal stampings ...............................................

Coating, engraving, and allied Eervices .......................

Ordnance and accessories ......................................

Miscellaneous fabricated wire products and other fabricated

metal products.
Fabricated metal products not allocable .......................

Machinery, except electrical and transportation equipment:
Engines and turbines ..........................................
Farm machinery and equipment ..................................
Construction, mining, and materials handling machinery and
equipment.

Metalworking machinery and equipment. .........................
Special industry machinery, except metalworking machinery .....

Gener 1 industrial machinery and equipment ....................
Offic:, computing, and ac.ountinjg, machines ....................
Service industry machines .....................................
Other machinery, except electrical and transportation equip-
ment.

Machinery, except electrical and transportation equipment,
not allocable.

Ele
c trice

1 machinery, equipment, and supplies:
Electrical transmission and dist-ibution equipment ............Electri

cal industrial apparatus ...............................
Household appliances ..........................................
Radio and television receiving sets, except communication
types.

Communication equipment .......................................
Electric components and accessor' es ...........................
Electric lighting and wiring equipment ........................

Other electrical machinery, equipment, and supplies ...........

Electrical machinery, equipment, and supplies not allocable ...

MANUFACTURING-Continued
Chemicals and allied products:

Basic chemicals
Plastics materials and synthetic resins , rubber, and
man~made fibers, except glass.

Drugs
Soap and related products, except perfumes, cos-

metica, and other toilet preparations.
Perfumes, cosmetics, and other toilet preparations
Paints and allied products, including gum and wood
chemicals.

Fertili zers and other agricultural chemicals
Miscellaneous chemical products .....................

I

Chemicals and allied products not allocable

Petroleum refining and related industries:
Petroleum refining, without extraction ....
Integrated petroleum refining and extraction

Miscellaneous petrolem and coal products

Rubber and miscellaneous plastics products:
Tires and inner tubes
Rubber products, except tires and inner tubes

Miscellaneous plastics products
Leather and leather products:

Footwear, except rubber
Leather taming and finishing, and leather products
not elsewhere classified.

Stone, clay, and glass products:
Glass and glass products

Cement, hydraulic
Structural clay products
Pottery and related products
Concrete, gypsus, and plaster products
Miscellaneous nonmetallic mineral products

Primary metal industries:
Blast furnaces, steel works, and imn and steel

foundries and forgings.
Smel

ting'
refining, rolling, drawing, and alloying0

f nonfermus metals, including foundries and
fo~gings.

Miscellaneous primary metal industries ............... 1~

Primary metal industries not allocable
Fabricated metal products, except machinery and trans-

portation equipment:

Metal cans

Cutlery, hand tools, and general hardware

Heating apparatus (except electric) and plumbing

fixtures.

Fabricated structural metal products

Screw machine products, and bolts, nuts, screws,

rivets, and washers.

Metal stampings

Metal coating and engraving

[Ordrance, except guided missiles, tabulated under

Miscellaneous manufacturing industries, in 1963.1

[Guided missiles and space vehicles, tabulated under
Trans t tion equipment, except motor vehicles, in1 63.rr a
96 .

Fabricated wire products and miscellaneous fabricated
metal products.

Fabricated metal products not allocable
Machinery, except electrical;

Engines and turbines
Farm machinery and equipment
Construction, mining, and materials handling machin-
ery and equipment

Metalworking machinery and equipment
Special industry machinery and equipment, except
metalworking.

General industrial machinery and equipment

Office, computing, and accounting machines
Service industry machines
Miscellaneous machinery, except electrical

Machinery, except electrical, not allocable

Electrical machinery, equipment, and supplies:
Electrical transmission and distribution equipment
Electrical industrial apparatus
Household appliances
Radio and TV receiving sets, except communication
types.

Communication equipment
Electronic components and accessories
Electric lighting and wiring equipment, except
insula ted wi e.

Electrical machinery, equipment, and supplies,not
elsewhere classified.

Electrical machinery, equipment, and supplies, not
allocable.

Industries which

From 1962 subgroup

ere reclassified

To 1963 subgroup

...................... 5. Gum and wood chemi-
I calS.

5. Gum and wood chemi-
c.l..

1. Ir-tegrated petrol um

refining and extrac-

tio. [largest por-

tion of business

receipts in extrac-t

i.-I.

...................... 16. Iron and steel forg-
~ng. -

...................... 7. Nonferrous forgings

6. Iron and steeli

7.
Nforgerngo%

forgings.

8. Ordnance and acces-
sories, except
guided missiles
and space vehicles.

9

*

Complete guided
missiles and space
vehicles.

10. Guided missile and
space vehicle
subas

a
emblies.



INDUSTRIAL CLASSIFICATION, 1962 AND 1963
Table 2. -COMPARISON OF INDUSTRIAL SUBGROUPS, 1962 AND 1963-Continued

1962 industrial subgroup

MANUFACTURING-Continued

Motor vehiclea and motor vehicle equipment:

Motor vehicles, passenger ear bodies, truck and bus bodies,

and truck trailers.

Motor vehicle parts and accessories ............................

Transportation equipment, except motor vehicles:

Aircraft .......................................................

Aircraft parts .................................................

Ship and boat building and repairing ...........................

Railroad equipment ............................................

Motorcycles, bicycles, and parts and other transportation

equipment.
Professional, scientific, and controlling instruments; photo-

graphic and optical goods; watches and clocks:

Engineering, laboratory, scientific and research, and measuring

and controlling instruments and associated equipment.

Optical instruments and lenses, surgical, medical, and dental

instruments and supplies, and ophthalmic goods.

Photographic equipment and supplies ............................

Watches, clocks, clockwork operated devices, and parts .........

Other manufacturing industries:

Jewelry, silverware, and plated ware ...........................

Toys, amusement, sporting and athletic goods ...................

[Ordnance and accessories, tabulated under Fabricated metal

products, in 1962.]

Costume Jewelry and costume novelties, except precious metal ...

Manufacturing, not elsewhere classified ........................

Manufacturing act allocable ....................................

TRANSPORTATION, CONAUNICATION, ELECTRIC, GAS, AND SANITARY

SERVICES:
Transportation:

Railroad transportation........................................

local and suburban transit .....................................

Taxicabs, intercity passenger transportation, school busses,

and other local and interurban passenger transportation.
Motor freight transportation and warehousing ...................

Water transportation ...........................................

Transportation by air .................................... :: ....

Pipe line transportation ................................. ....

Transportation services ........................................
Transportation act allocable ...................................

MANUFACTURING-Continued
Motor vehicles and motor vehicle equipment:
Motor vehicles

Motor vehicle parts and accessories
Transportation equipment, except motor vehicles:

Aircraft, and complete guided missiles and space
vehicles.

Aircraft parts, and guided missile and space

vehicle subassemblies,

Ship and boat building and repair

Railroad equipment, including street cars

Transportation equipment not elsewhere classified

Scientift

c

instruments, photographic equipment,

watches and clocks:
Scientific and mechanical measuring instruments

Optical, medical, and ophthalmic goods

Photographic equipment and supplies
Watches and clocks.

Miscellaneous manufacturing industries, Including
ordnance and accessories:
Jewelry and silverware
Toys and sporting goods
Ordnance, except guided missiles ....................

Costume Jewelry
Musical instruments, office and artists' materials,

and manufacturing industries not elsewhere classi-

fied.

Manufacturing not allocable

TRANSPORTATION, COWUNIGATION, ELECTRIC, GAS, AND

SANITARY SERVICES:

Transportation:

Railroad transportation, terminals, and related

services.

Local, suburban, and intercity passenger transports-

tion, terminals, and related services.

Motor freight transportation, warehousing, terminals,

and related services.

Water transportation, terminals, and related

services.

Air transportation, terminals, and related services

Pipe line transportation, terminals, and related

services.

Miscellaneous transportation services

Communication: Communication services:

Telephone communication (wire or radio) ........................ Telephone communications (wire or radio)

Telegraph communication (wire and radio) ....... Telegraph communications (wire or radio)

Radio broadcasting and television ....... ...... Radio and television broadcasting

Communication services, not elsewhere classified ............... Communication services act elsewhere classified

Electric and gas companies and systems: Electric, gas, and sanitary services:

Electric companies and systems (95 percent.or more

Electric companies and systems and combination companies and of total receipts).

systems. Combination companies and syetems-gas , electric,

or other services.

Gas companies and systems (50 percent or more of total Gas companies and systems (95 percent or more of

receipts). total receipts).

Water supply and other sanitary services. ........................ Water supply and other sanitary services

WHOLESALE AND RETAIL TRADE: WHOLESALE AND RETAIL TRADE:

Wholesale trade: Wholesale trade:

Groceries and related products: Groceries and related products:

Meats and meat products ...................................... Meat and meat products

Poultry and poultry products, fish and sea foods, and other Groceries and related products, except meat and

groceries and related products. meat products.

Miscellaneous wholesale trade:

Electrical goods, hardware, end plumbing and heating equipment

and supplies:
Electrical goods .............................................
Hardware, and plumbing and heating equipment and supplies ....

Other wholesalers:
Motor vehicles and automotive equipment ......................
Drugs, chemicals, and allied products. .......................
Dry goods and apparel ........................................

Farm producta-raw materials .................................
Beer, wine, and distilled alcoholic beverages ................
Lumber and construction materials ............................

Wholesalers, act elsewhere classified ........................

Machinery, equipment, and supplies ...........................
Wholesalers not allocable ....................................

Retail trade:
Building materials, hardware, and farm equipment:

Building materials .........................................

Hardware and farm equipment ................................

1963 industrial subgroup

Electrical goods
Hardware, and plumbing and heating equipment and

supplies.

Vlotor vehicles and automotive equipment

Drugs, chemicals, and paints

Dry goods and apparel

Farm products-raw materials

Alcoholic beverages

Lumber and construction materials

Metals and minerals, except petroleum products and

scrap
-Petroleum bulk stations and terminals

Paper and its products

Other wholesale trade

Machinery, equipment, and supplies

Wholesale trade not allocable

Retail trade:

Building materials, hardware, and farm equipment

stores:

Building materials dealers

Hardware stores

Farm equipment dealersI

Industries which

From 1962 subgroup

325

were reclassified

To 1963 subgroup

9. Complete guided
missiles and space
vehicles.

10. Guided missile and
,space vehicle sub-
assemblies.

8. Ordnance and acces-
sories, except

guided

missiles and
space vehicles.
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1962 industrial subgroup

INDUSTRIAL CLASSIFICATION, 1962 AND 1963
Table 2. -COMPARISON OF INDUSTRIAL SUBGROUPS, 1962 AND 1963-Continued

WHOLESALE AND RETAIL TRADE-Conti.-d
Retail trade-Continued

General merchandise:
Department stores ............................................
Limited price variety stores .................................

Me
il

order ho es ............................................
Merchandis

s
vending machine cperators, direct selling

0
rganizations, and other general merchandise stores.

~10.d ...........................................................
Automotive dealers and gasoline service stations:

Motor vehicle dealers ........................................
Gasoline service stations ....................................
Tire

,

be
ttery, and accessory dealers, and miscellaneous

aircraft, marine, and autowtive dealers.
Appare

1
and accessories ........................................

Furniture, home furnishings, and equipment .....................
Eating and drinking places .....................................

Other retail stores:
Drug stores and proprietary stores ...........................
Liquor stores ................................................
Jewelry stores ...............................................
Secondhand, book, sporting goods, and farm supply stores and

fuel and ice dealers and other retail stores.
Re

tail
trade

not
allocable ...................................

Wh.lpsal
s

and retail trade not allocable .......................

FINANCE, INSURANCE, AND REAL ESTATE:
Banking:
Mutual savings banks ...........................................

Commercial banks, stock savings banks, trust companies, and
setsblishments related to banking.

Credit agencies other than banks:
Savings and loan assc~ciations . .................................
Personal credit institutions ...................................
Business credit institutions ...................................
Other credit agencies ..........................................

Credit agencies and finance not allocable ......................
Security and commodity brokers, d-lers, exchanges, and services.

Holding and other investment companies:
Regulated investment companies.. ...............................
Real estate investment trusts, 960 Act ........................
Smal

l
business investment companies, 1958 Act ..................

Operating holding companies ....................................
Other holding and investment companies .........................

Insurance carriers:
Li fe insurance .................................................
Mutual insurance, except life or marine, and except mutual fire
insurance companies issuing perpetual policies.

Other insurance carriers .......................................

Insurance agents, brokers, and service ..........................
Real estate, except lessors of real property other than build-
ings:
Real estate operators (except developers), and lessors of
buildings.

Subdividers and developers and oDerative builders ..............

Agents, brokers, and managers ..................................
Title abstract companies .......................................
Combinations of real estate, insurance, loans, law offices .....

Lessors of real property, except biAldings:
Lessors of mining, oil and similar properties ..................
Lessors of railroad property ...................................
Other lessors of real property, except buildings ...............

SERVICES:
Hotels, rooming houses, ca~ps, and other lodging places ..........

Personal services:
Laundr

i
es, laundry services, and cleaning and dyeing plants ....

Photographic studios, including c-omercial photography .........

Beauty and barber shops, shoe repair and pressing shops,
funeral services and other personal services.

Business services:
Advertising ....................................................
Credit reporting agencies, duplicating, mailing, and steno-
graphic services, building services, news syndicates, employ-
ment agencies, and other business services.

1963 industrial subgroup

WHOLESALE AND RETAIL TRADE-Continued
Retail trad-Continued

General merchandise stores:
Department stores
Variety stores
Mail order houses
General merchandise stores not elsewhere classi-
fied.

Food stores
Automotive dealers and gasoline service stations:

Automobile and truck dealers
Gasoline service stations

Tire, battery, and accessory dealers, and auto-
motive dealers not elsewhere classified.

Apparel and accessory stores
Furniture, home furnishings, and equipment stores
Eating and drinking places

Miscellaneous retail stores:
Drug stores and proprietary stores

Liquor stores

Jewelry stores
Miscells.neous retail stores, except drug, liquor,
and jewelry stores.

Retail trade act allocable

Wholesale and retail trade not allocable

FINANCE, INSURANCE, AND REAL ESTATE:
Banks and trust companies:
Mutual savings banks
Banks and trust companies, except mutual savings
banks.

Credit agencies other than banks:

Savings and loan assoc
-
ations

Personal credit agencies

Business credit agencies

Loan correspondents and brokers, and other credit
ag nc,.s.C
redit agencies and finance not allocable

Security and commodity brokers, dealers, exchanges,
and services.Ho
Id dog and other investment companies:
Regulated investment companies

Real estate investment trusts
Small business investment companies

Other holding and investment companies

Insurance carriers;
Life insurance
Mutual insurance, except life or marine and certain
fire or flood insurance companies.

Cther insurance companies ...........................

Insurance agents, brokers, and service

Real estate:

Real estate operators (except developers) and les-
sors of buildings.

Real estate subdividers, developers, and operative
builders.

Agents, brokers, and managers
Title abstract companies
Combinations of real estate, insuranec, loans, and
law offices.

Lessors of mining, oil, and similar property
Lessors of railroad property

Lessors of real property other than buildings, not

elsewhere classified.

SERVICES:
Hotels, rooming houses, camps, and other lodgiiig
places.

Personal services:
Laundries, laundry services, clearing and dyeing
plants.

Photographic studios, ircluding commercial photo-
graphy.

Beauty and barber shops and miscellaneous personal
services.Bus
iness services:

Advertising
Services to dwellings and other buildings, and
miscellaneous business services.

Industries which

From 1962 subgroup

11. Mutual flood in-
surance companies
operating on

bee is of perpet-
ual policies or
premium deposits,
and mutual fire
insurance compan-
ies operating on
basis of premium
deposits.

......................

were reclassified

To 1963 subgroup

11. M,tual flood insur-
ance companies
operating on basis
of perpetual
policies or prem-
Ium deposits, and

mutual fire insur-
ance camps ies
operating on basis
of premium de-
posits.



INDUSTRIAL CLASSIFICATION, 1962 AND 1963
Table 2. -COMPARISON OF INDUSTRIAL SUBGROUPS, 1962 AND 1963-Continued

1962 industrial subgroup

SERVICES-continued
Automobile repair, services, and garages, and other repair

services:
Automobile repair, automobile services, and garages ............

Other repair services ..........................................

Motion pictures:
?Action picture production and distribution and motion picture
servi

ce
industries.

Motion picture theaters ........................................

Amusement and recreation services, except motion pictures.

Other services:
Physicians and surgeons . .......................................

Medical and health services other than physicians and surgeons

and legal, educational, and other services.

NATURE OF BUSINESS NOT ALIOCABLE ...................................

1963 industrial subgroup

SERVICES-Gontinued
Automobile and other repair services:

Automobile parking, repair, and services
Repair services, except automobile

Motion pictures:
Motion picture production, distribution, and related

services.
Motion picture theaters

Amusement and recreation services, except motion

pictures.
Miscellaneous services:

........................................................

I

M4di.,al.servi.es .....................................uo ti
nal. services

Legal servi ces
Services, not elsewhere classified

NATURE OF BUSINESS NOT ALLOCABLE

Industries which

From 1962 subgroup

12. Physicians and
surgeons.

......................
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were reclassified

To 1963 subgroup

12. Physicians and
surgeons.

NOTE: See text for description of industrial classification used.



Table 3. -COMPARISON OF STANDARD INDUSTRIAL AND STANDARD ENTERPRISE CLASSIFICATIONS WITH GROUPINGS USED FOR STATISTICS OF INCOME, 1962 AND 1963

Standard Industrial Classification
1957

(1)

AGRICULTURE, FORESTRY, AND FISHERIES

[No corresponding identification) ........................

01 Commercial farms ......................................

02 Noncommercial farms ....................................

07 Agricultural services and hunting and trapping ........

08 Forestry ..............................................

09 Fisheries .............................................

Standard Enterprise Classification
1963

(2)

AGRICULTURE, FORESTRY, AND FISHERIES

01 Agriculture, forestry, and fisheries ...............

Oll Farms ..........................................

012 Agricultural services and hunting and trapping.
013 Forestry and forestry services .............

014 Fisheries .......................................

MINING MINM
10 Metal mining .......................................... 10 Metal mining .......................................

101 Iron ores ......................................... 101 Iron ores ......................................

102 Copper ores .......................................

103 lead and zinc ores ................................ 102 Copper, lead and zinc, gold and silver ores ....
104 Gold end silver ores ..............................

105 Bauxite and other aluminum ores ...................

106 Ferroalloy ores, except vanadium ..................

108 Metal mining services .............................

109 Miscellaneous metal ores ..........................

109 Miscellaneous metal mining .....................

[No corresponding identification] ................. 11 Coal mining .........................................

11 Anthracite mining ..................................... Ill Anthracite coal mining and mining services .....

12 Bituminous coal and lignite mining .................... 112 Bituminous coal and lignite mining and mining
services.

13 Crude petroleum and natural gas ....................... 13 Crude petroleum, natural gas, and natural gas
liquids.

131 Crude petroleum and natural gas ...................

132 Natural gas liquids ...............................

138 Oil and gas field services ........................

131 Crude petroleum,anatural gas, and natural gas
liquids [exclude extraction in 2912 Integrated
petroleum refining and extraction, below].

138 Oil and gas field services .....................
14 Mining and quarrying of nonmetallic minerals, except 14 Nonmetallic minerals (except fuels) mining .........

fuels.

141 Dimension stone ...................................

142 Crushed and broken stone, including riprap ........

144 Sand and gravel ...................................

145 Clay, ceramic, and refractory minerals ............

147 Chemical and fertilizer mineral mining ............

148 Nonmetallic minerals (except fuel) services .......

149 Miscellaneous nonmetallic minerals, except fuels..

CONTRACT CONSTRUCTION

15 Building construction-General contractors ............

16 Construction other than building construction-General
contractors.

(No corresponding identification) .....................

17 Gonstruction-Special trade contractors ...............

171 Plumbing, heating, and air conditioning ...........

173 Electrical work ...................................

172 Painting, paper hanging, and decorating ...........

174 Masonry, stonework, tile setting, and plastering..

175 Carpentering and wood flooring ....................

176 Roofing and sheet metal work ......................

177 Concrete work .....................................

178 Water well drilling ...............................

179 Miscellaneous special trade contractors ...........

[No corresponding identification].. ...............

[No corresponding identification] .................

141 Crushed, broken, and dimension stone; sand and
gravel.

149 Miscellaneous nonmetallic minerals, except
fuel..

15 CONTRACT CONSTRUCTION

151 Building construction ..........................

152 Heavy construction, except building construc-
tion.

(No corresponding identification) ...............

153 Spe-cial trade contractors .......................

1531 Plumbing, heating, and air conditioning ....

1532 Electrical work ............................

1539 Special trade contractors, not elsewhere
classified.

(No corresponding identification] ..........

(No corresponding identification] ..........

1962
(3)

Statistics of Inc

AGRICULTURE, FORESTRY, AND FISHERIES

Oll Agriculture, forestry " fisheries ...............

(No corresponding identification] .................

(No corresponding identification) .................

[No corresponding identificationj .................

MINING

Metal mining .........................................

101 Iron ores .......................................

102 Copper, lead and zinc, gold and silver ores .....

109 Other metal mining ..............................

(No corresponding identification] ...............

[Anthracite mining included in "Other nonmetallic
minerals, including anthracite mining."I

121 Bituminous coal and lignite mining ................

Crude patrols= and natural gas .......................

131 Crude patrols=, natural gas, and natural gas
liquids.

138 Oil and gas field services ......................

Mining and quarrying of nonmetallic minerals, and
anthracite mining.

141 Dimnsion atom, crushed ard broken atom, and
sand mid gravel.

149 Other nonmetallic minerals, including anthracite
mining.

CONSTRUCTION

151 General building contractors ....................

152 Highway and street construction and heavy con-
struction.

154 General contractors hot allocable ...............

155 Special trade contractors .......................

(No corre sponding identification] ...............

159 Contractors hot allocable .......................

ome Classification

1%3
(4)

AGRICULTURE, FORESTRY, AND FISHERIES

Agriculture, forestry, and fisheries.

1

0110 Farms.

0120 Agricultural services VA hunting and trapping.
03-30 Forestry and forestry services.
0140 Fisheries.

MINING

Metal mining.

1010 Iron ores.

1020 Copper, lead and zinc, gold and silver ores.

1098 Miscellaneous metal mining.

1100 Coal mining.

Crude patrols= and natural gas.

0-4
Z

C02
1310 Crude petroleum, natural gas, and natural gas

liquids [excludes extraction in 2912 Integrated
petroleum refining and extraction, below] .

I 3Ftn nil -A - P4.1A

Nonmetallic minerals (except fuels) mining.

0

1410 Crushed, broken, and dimension stone; sand and
gravel.

1498 Miscellaneous nonmetallic minerals, except
fuels.

CONTRACT CONSTRUCTION

1510 Building construction.

1520 Heavy construction, except building construc-
tion.

1529 General contractors hot allocable.

[No corresponding identification.]

1531 Plumbing, heating, and air conditioning.

1532 Electrical work.

1538 Special trade contractors not elsewhere
classified.

1539 Special trade contractors hot allocable.
1549 Contractors hot allocable.

6.1)

IV
I.-

CAD



Table 3. -COMPARISON OF STANDARD INDUSTRIAL AND STANDARD ENTERPRISE CLASSIFICATIONS WITH GROUPINGS USED FOR STATISTICS OF INCOME, 1962 AND 1963-Continued

Standard Industrial Classification

1957

(1)
MANUFACTURING

(19 Ordnance and accessories, see under 39 miscellaneous

manufacturing industries, below. ]

20 Food and kindred products ............................

201 Meat products ....................................

202 Dairy products ...................................

203 Canning and preserving fruits, vegetables, and

sea foods.

204 Grain mill products ..............................

205 Bakery products ..................................

206 Sugar ............................................

207 Confectionery and related products ...............

208 Beverage industries ..............................

2082 Malt liquors ................................

2083 Malt ........................................

2064 Wines, brandy, and brandy Spirits ...........

2085 Distilled, rectified, and blended liquors ...

Standard Enterprise Classification

1%3

MANUFACTURING

(2)

20 Food and kindred products ...........................

201 Meat products ...................................

202 Dairy products ..................................

203 Canned and frozen foods .........................

204 Grain mill products .............................

205 Bakery products .................................

206 Sugar ...........................................

207 Canfectionery and related products..............

208 Beverages .......................................

2082 Malt liquors and malt ......................

2084 Wines, brandy, and brandy spirits ..........

2085 Distilled, rectified, and blended liquors,
except brandy.

MANUFACTURING

1962

(3)

statistics of In-

Food and kindred products ..............................

200 Meat products ....................................

201 Dairy products ............................ I ......

202 Canning and preserving fruits, vegetables, and
sea foods.

203 Grain mill products ..............................

204 Bakery products ..................................

205 Sugar ............................................

206 Confectionery and related products ...............

(207, 208 . and 209 are shown below. I

Beverage industries ....................................

192 Malt liquors and malt ............................

194 Wines, brandy, and brandy spirits ................

195 Distilled, rectified, and blended liquors ........

2086 Bottled and canned soft dri n

2087 Flavoring extracts and flav i P I t
elsewhere classified.

209 Miscellaneous food preparations and kindred
products.

2091 Cottonseed oil mills ........................

2092 Soybean oil mills ...........................

2093 Vegetable oil mills except cottonseed and

soybean.

2094 Grease and tallow ...........................

2095 Animal and marine fats and oils, except

grease and tallow.

2096 Shortening, table oils, margarine and other

edible fats and oils, not elsewhere
classified.

2097 Manufactured ice ...........

-~~:and*~~es2098 Macaroni, spaghetti, vermice

2099 Food preparations , not elsewhere classified.

[No corresponding identification) ...........

21.Thbacco manufactures .................................

22 Textile mill products ................................

[No corresponding identification] ................

221 Broad woven fabric mills, cotton........... I .....

222 Broad woven fabric mills.man-made fiber and silk.

226 Dyeing and finishing textiles, except wool
fabrics and knit goods.

223 Broad woven fabric mills, wool: including dyeing
and finishing.

225 Knitting mills ...................................

227 Floor covering mills .............................

228 Yarv~ and thread mills ............................

[No corresponding identification]

224 Narrow fabrics and other -11wares ill : cottan,
wool, silk, and man-made fiber.

229 Miscellaneous textile goods ......................

[No corresponding identification] ................

ated waters.

oring a rups. no Ij
2086 Bottled soft drinks and flavorings ......... 191 Bottled and canned soft drinks and carbonated

waters and flavoring extracts and flavoring
sirups.

(Food and kindred products-Continued)

209 Miscellaneous food and kindred products ......... [No corresponding identificationJ ................

2091 Vegetable and nndwl oils ..................

I

2099 Food and kindred products, not elsewhere
classified.

[No corresponding identification] ..........

21 Tobacco manufactures ................................

22 Textile mill products...............................

221 Broad woven fabric mills and finishing, except

wool.

2211 Broad woven fabric mills, cotton...........

223-2 Broad woven fabric mills, man-made fiber

and silk.

221-3 Dyeing and finishing textiles, except wool

fabrics and knit goods.

222 Broad woven fabric mills and finishing, wool ....

225 Knitting mills ..................................

227 Carpets and rugs: woven, tufted, and braided ...

228 Yarn. and thread mills ...........................

229 Miscellaneous textile mill products .............

2291 Narrow fabrics .............................

2299 Textile mill products, not elsewhere
classified.

[No corresponding identification ...........

207 Vegetable oil mills and and-1, marine, and

edible fats and oils.

208 Other food preparations and kindred products .....

209 Food and kindred products not allocable ..........

232 Tobacco manufactures .............................

Textile mill products ..................................

(No corresponding identification) ......................

221 Broad woven fabric mills, cotton .................

222 Broad woven fabric mills,man-made fiber and silk.

226 Dyeing and finishing textiles, except wool
fabrics and knit goods.

223 Broad woven fabric mills, wool: including
dyeing and finishing.

225 Knitting mills ...................................

227 Floor covering mills .............................

220 Yarn and thread mills ............................

(No corresponding identification] ....................

224 Narrow fabrics and other smallwares milln: cottor~
wool, silk, and man-made fiber.

228 Other textile goods ..............................

229 Textile mill products not allocable ..............

o.e Classification

MANUFACTURING,

1963
(4)

Food and kindred products.

2010 Meat products.

2020 Dairy products.

2030 Canned and frozen foods.

2040 Grain mill products.

2050 Bakery products.

2060 Sugar.

20`70 Confectionery and related products.

[No corresponding identificationA

2062 malt liquors and malt.

2084 Wines, brandy, and brandy spirits.

2085 Distilled, rectified, and blended liquors,
except brandy.

2086 Bottled soft drinks and flavorings.

(No corresponding identification.]

2091 Vegetable and Animal oils.

2098 Food and kindred products not elsewhere
classified.

2099 Food and kindred products not allocable.

2100 Tobacco manufactures.

Textile mill products.

[No corresponding identification.]

2211 Broad woven fabric mills, cotton.

2212 Broad woven fabric mills, man-made fiber and
silk.

2213 Dyeing and finishing textiles, except wool
fabrics and knit goods.

2220 Broad woven fabric mills and finishing, wool.

2250 Knitting mills.

2270 Carpets and rugs: woven, tufted, and braided.

2280 Yarn~ and thread mills.

[No corresponding identification.]

2291 Narrow fabrics.

2298 Textile mill products not elsewhere classified.

2299 Textile mill products not allocable.



Table 3.-COMPARISON OF STANDARD INDUSTRIAL AND STANDARD ENTERPRISE CLASSIFICATIONS WITH GROUPINGS USED FOR STATISTICS OF INCOKE, 1962 AND 1963-Continued

Standard Industrial Classification
1957

MANUFACTURING-Continued

(1)

23 Apparel and other finished products made from fabrics
and similar materials.

231 Men's, youths', and boys- suits, costs, and over-
coats.

232 Men's, youths', and boys' furnishings, work

clothing, and allied garments.

233 Women's, misses', and juniors'

234 Women's. misses'. children's, ard infarts

garments.

236 Girls', children's, and infants' ou-... ........

235 Hats, caps, and millinery ............

237,Fur goods ............................

238 Miscellaneous apparel and accessories .............
239 Miscellaneous fabricated textile products .........

[No corresponding identification] .................

24 Lumber and wood products, except furniture ............

241 Logging camps and logging contractors .............

242 Sawmills and planing mills ........................

243 Millwork, veneer, plywood, and prefabricated

structural wood products.

244 Wooden containers .................................

249 Miscella,neous wood products .......................

25 Furniture and fixtures ................................

251 Household furniture ...............................

252 Office furniture ..................................

253 Public building and related furniture .............

254 Partitions, shelving, lockers, and office and

store fixtures.

259 Miscellaneous furniture and fixtures ..............

26 Paper and allied products .............................

[No corresponding identification] ..................

261 Pulp mills ........................................

262 Paper mills, except building paper mills ..........

263 Paperboard mills ..................................

266 Building paper and building board mills ...........

264 Converted paper and paperboard products, except

containers and boxes.

265 Paperboard containers and boxes ...................

17 Printing, publishing, and allied industries ...........

[No corresponding identification] .................

271 Newspapers: publishing, publishing and printing..

272 Periodicals: publishing, publishing and printing.

273 Books .............................................

2731 Books: publishing, publishing and printing..

274 Vdscellaneous publishing ..........................

275 Commercial printing ...............................

(273 Books-Continued)

2732 Book printing ................................

276 Manifold business forms manufacturing .............

277 Greeting card manufacturing .......................

Standard Enterprise Classification

1963

MANUFACTURING-Continued

(2)

23 Apparel and other fabricated textile products .......

231 Men's and boys' clothing ........................

2:33 Women's, children's, and infants' clothing.

238 Miscellaneous apparel and accessories ...........

239 Miscellaneous fabricated textile products .......

[No corresponding identification] ...................

24 Lumber and wood products, except furniture ..........

241 Logging, lumber and wood basic products .........

243 Millwork, veneers, plywood and prefabricated

structural products.

249 Miscellaneous wood products, except furniture ...

25 Furniture and fixtures ..............................

251 Household furniture .............................

259 Furniture and fixtures, except household
furniture.

26 Paper and allied pxoducts.. .........................

261 Pulp, paper, and paperboard .....................

2611 Pulp mills .................................

2612 Paper and paperboard mills, except building
paper and board.

2613 Building paper and building board mills ....

264 Converted paper and paperboard products, except
containers.

265 Paperboard boxes and other containers ...........

27 Printing, publishing, and allied industries .........

271 Publishing, and publishing and printing .........

2711 Newspapers .................................

2712 Periodicals ................................

[No corresponding identification) ................

2?13 Books [excludes book printing, in 272,
belowl.

2714 Miscellaneous publishing ...................

272 Printing, including manifold business forms
fincludes book printing).

MANUFACTURING-Gontinued

1962
(3)

Statistics of Inco

Apparel and other finished products made from fabrics
and similar materials.

231 Men's. youths', and boys' suits, coats, over-
coats, furnishings, work clothing, and allied
garments.

233 Wcmen's, misses', children's, and infants'
outerwear and undergarments .....................

237 Hats, caps, and millinery, fur goods and other

apparel and accessories.

238 Other fabricated textile products ...............

239 Apparel and other finished products made from
fabrics and similar materials not allocable.

L-ber and wood products, except furniture .............

241 logging camps, logging contractors, and sawmills
and planing mills.

243 Millwork, veneer, plywood, and prefabricated
structural wood products.

249 Wooden containers and other wood products .......

Furniture and fixtures .................................

251 Household furniture .............................

259 Office, public building, and other furniture and
fixtures.

Paper and allied products ..............................

[No corresponding identification] ...............

261 Pulp mills ......................................

262 Paper, paperboard, building paper, and building
board mills.

269 Converted paper and paperboard products, except
containers and boxes.

265 Paperboard containers and boxes .................

Printing, publishing, and allied industries ............

[No corresponding identification) ...............

271 Newspapers: publishing, publishing and printing

272 Periodicals: publishing, publishing and
printing.

273 Books ............................................

[273 Books, includes book printing]

Dtiscellaneous, publishing included in 278 Other
publishing,... trade, below.]

2?5 Commercial printing
I
manifold business forms,and

greeting cards (excludes book printing, in 273
Books, above].

me Classification

MANUFACTURING-Continued

1963
(4)

Apparel and other fabricated textile products.

2310 Men's and boys' clothing.

2330 Women's, children's, and infants' clothing.

2380 Miscellaneous apparel and accessories.

2398 Miscellaneous fabricated textile products.

2399 Apparel and other fabricated textile products
not allocable.

L~umber and wood products, except furniture.

2410 logging, lumber, and wood basic products.

2430 Millwork, veneers, plywood, and prefabricated
str~uctural products.

2498 Miscellaneous wood products, except farnitu~re.

Furniture and fixtu~res.

2510 Household furniture.

2590 Furniture and fixtures, except household
furniture.

Paper and allied products.

[No corresponding identification.]

26U Pulp mills.

2614 Paper, paperboard, building paper, and building
board mills.

2640 Converted paper and paperboard products, except
containers.

2650 Paperboard boxes and other containers.

Printing, publishing, and allied industries.

[No corresponding identification.]

2?1_1 Newspapers.

2712 Periodicals.

2715 Book publishing or publishing and printing,and
miscellaneous publishing [excludes book printing,
in 2720 below].

2720 Printing, including manifold business forms and
books.



Table 3. -COMPARISON OF STANDARD INDUSTRIAL AND STANDARD ENTERPRISE CLASSIFICATIONS WITH GROUPINGS USED FOR STATISTICS OF INCOME, 1962 AND 1963-Continued

Standard Industrial Classification
1957

(1)

MANUFACTURING-Continued

27 Printing, publishing, and allied industries-Continued

278 Bookbinding and related industries ................

Standard Enterprise Classification
1963

MANUFACTURING-Continued

(2)

Printing, publishing, and allied industries-Continued

I
278 Bookbinding and printing trade services .........

279 Service industries for the printing trade .........

[No corresponding identification] .................

28 Chemicals and allied products .........................

[No corresponding identification] .................

281 Industrial inorganic and organic chemicals ........

282 Plastics materials and synthetic resins, synthetic
rubber, synthetic and other man-made fibers,except

glass.

283 Drugs .............................................

284 Soap, detergents and clearing preparations, per-

fumes, cosmetics, and other toilet preparations .

2841 Soap and other detergents, except specialty

cleaners.

2842 Specialty cleaning, polishing, and sanitation

preparations, except soap and detergents.

2843 Surface active agents, finishing agents,
sulfonated oils and assistants.

2844 Perfumes, cosmetics, and other toilet

preparations.

285 Paints, varnishes, lacquers, enamels, and allied

products.

286 Gum and wood chemicals ............................

287 Agricultural chemicals ............................

289 Miscellaneous chemical products ...................

[No corresponding identification] .................

29 Petruleum refining and related industries .............

[No corresponding identification] .................

291 petroleum refining (without extraction] ...........

(131 Crude petroleum and natural gas-Continued)

1311 Crude petroleum and natural gas [if
integrated with refining]

291 Petroleum refining [with extraction] ..............

295 Paving and roofing materials ......................

299 Miscellaneous products of petroleum and coal ......

30 Rubber and miscellaneous plastics products ............

301 Tires and inner tubes .............................

302 Rubber footwear ...................................

303 Reclaimed rubber ..................................

306 Fabricated rubber products, not elsewhere
classified.

397 Miscellaneous plastics products ...................

31 Leather and leather products ..........................

311 Leather tanning and finishing .....................

314 Footwear, except rubber ...........................

312 Industrial leather belting and packing ............

313 Boot and shoe cut stock and findings ..............

315 Leather gloves and mittens ........................

316 luggage ...............................

*-~::::'~::317 Handbags and other personal leather ood.

319 Leather goods, not elsewhere classified ...........

[No corresponding identification] ...............

28 Chemicals and allied products .......................

281 Basic chemicals, plastic materials and synthetic

resins, rubber and man-made fibers, except glass

2811 Basic chemicals ............................

2812 Plastics materials and synthetic resins,

rubber, and man-made fibers, except glass..

283 Drugs ...........................................

284 Soap, cosmetics, perfumes, and related products.

2841 Soap and related products, except perfumes,

cosmetics, and other toilet preparations ...

MANUFAC'MING-Continued

1962
(3)

Statistics of income Classification

Printing, publishing, and allied industries-Continued

278 Other publishing, bookbinding.and related indus-
tries, and service industries for the printing
trade [includes miscellaneous publishing, see
above].

279 Printing, publishing, and allied industries not
allocable.

Chemicals and allied products ..........................

[No corresponding identification] ................

280 Industrial inorganic and organic chemicals .......

281 Plastics materials and synthetic resins~synthetie

rubber, synthetic and other man-made fibers,

except glass.

282 Drug .............................................

[No corresponding identification] ................

283 Soap, detergents, and cleaning preparatio ......

2842 Perfumes, cosmetics, and other toilet 285 Perfumesp cosmetiess and other toilet

preparations. preparations.

284 Paints, varnishes, lacquers, enamels, and allied

285 Paints and allied products, including gum and products [excludes gum and wood chemicals in 288,

wood chemicals. below].

287 Fertilizers and other agricultural chemicals .... 286 Agricultural chemicals ...........................

289 Miscellaneous chemical products ................. 288 Gum and wood chemicals and other chemical prod-
ucts [includes gum and wood chemicals, see abovel

[No corresponding identification] ............... 289 Chemicals and allied products not allocable ......

29 Petroleum refining and related industries ........... Petroleum refining and related industries ..............

291 Petroleum refining ..............................

29U Petroleum refining, without extraction.....

2912 Integrated petroleum refining and
extraction.

299 Miscellaneous petroleum and coal products .......

30 Rubber and miscellaneous plastics products ..........

301 Tires and inner tubes ...........................

302 Rubber products, except tires and inner tubes...

YY7 Miscellaneous plastics products .................

31 Leather and leather products ........................

31.1 Leather and tanning and finishing ...............

314 Footwear, except rubber .........................

N

319 leather and leather products, not elsewhere
classified.

I

291 Petroleum refining ...............................

299 Paving and roofing materials and other products
of patrols- and coal.

Rubber and miscellaneous plastics products .............

301 Tires and inner tubes ............................

306 Rubber footwear, reclaimed rubber, and other
fabricated rubber products.

307 Miscellaneous plastics products ..................

leather and leather products ...........................

[Leather tanning and finishing in 319, below) ...........

314 Footwear, except rubber ..........................

319 Leather and other leather products (includes
leather tanning and finiEldng, see above]

1963
(4)

MANUFAGTURING-Continued

Printing, publishing, and allied industries-Continued

2780 Bookbinding and printing trade services.

2799 Printing, publishing, and allied industries, not
allocable.

Chemicals and allied products.

[No corresponding identification.)

2811 Basic chemicals.

2812 Plastics materials and synthetic resins, rubber,

and man-made fibers, except glass.

2830 Drugs.

[No corresponding identification.]

2841 Soap and related products, except perfumes,

cosmetics, and other toilet preparations -

2842 Perfumes, cosmetics, and other toilet

preparations.

2850 Paints and allied products, including gum and

wood chemicals.

2870 Fertilizers and other agricultural chemicals.

2898 Miscellaneous chemical products.

2899 Chemical and allied Products not allocable.

Petroleum refining and related industries.

[No corresponding identification.)

2911 Petroleum refining, without extraction.

2912 Integrated petroleum refining and extraction.

2998 Miscellaneous petroleum and coal products.

Rubber and miscellaneous plastics products.

3010 Tires and inner tubes.

3020 Rubber products,except tires and inner tube~

3098 Miscellaneous plastics products.

Leather and leather products.

(leather tanning and finishing in 3198, below.)

3140 Footwear, except rubber.

3198 leather taruAng and finishing, and leather
products not elsewhere classified.



Table 3. -COKPARISON OF STANDARD INDUSTRIAL AND STANDARD ENTERPRISE CLASS IFICAT IONS WITH GROUPINGS USED FOR STATISTICS OF INCM, 1962 AND 1963-Continued

Standard Industrial Classification
1957

MANUFACTURING-Gontinued

(1)

Standard Enterprise Classification
1%3

MANUFACTURING-Continued

(2)

32 Stone, clay, and glass products ....................... 1 32 Stone, clay, and glass products .....................

321 Flat glass ........................................

322 Glass and glassware, pressed or blown .............

323 Glass products, made of purchased glass ...........

324 Cement, hydraulic .................................

325 Structural clay products ..........................

326 Pot' ILeTj and related p-1,.t.......................

327 Concrete, gypsum, and plaster products ............

328 Cut stone and stone products ...................... .

329 Abrasive, asbestos, and miscellaneous nonmetallic
mineral products.

33 Primary metal industries ..............................

(No corresponding identification] .................

331 Blast furnaces, steel works, and rolling and
finishing mills.

332 Iron and steel foundries ..........................

339 Miscellaneous primary metal industries ............

3391 Iron and steel forgings ......................

[No corresponding identification] .................

333 Primary melting and refining of nonferrous metals.

334 Secondary melting and refining of nonferrous
metals and alloys.

335 Rolling, drawing and extruding of nonferrous
metals.

336 Nonferrous foundries ..............................

(339 Miscellaneous primary metal industries-Continued)

3392 Nonferrous forgings ..........................

3399 Primary metal industries, not elsewhere
classified.

[No corresponding identification] .................

34 Fabricated metal products, except ordnance, machinery,
and transportation equipment.

341 Metal aans ........................................

342 Cutlery, hand tools, and general hardware .........

343 Heating apparatus (except electric) and plumbing
fixtures.

344 Fabricated structural metal products ..............

345 Screw machine products, and bolts, nuts, screws,
rivets, and washers.

[No corresponding identification] .................

346 Metal stampings ...................................

347 Coating, engraving, and allied services ...........

321 Glass and glass products ........................

324 Cement, hydraulic ...............................

325 Structural clay products ........................

326 Pottery and related products ....................

327 Concrete, gypsum, and plaster products ..........

329 Miscellaneous nonmetallic mineral products ......

33 Primary metal industries ............................

331 Blast furnaces, steel works, foundries, and
forgings.

3311 Blast furnaces, steel works, and rolling
and finishing mills.

3312 Iron and steel foundries ...................

[No corresponding identification] ...............

3313 Iron and steel forgings ....................

333 Smelting, refining, rolling, drawing, and allcy-
ing of nonferrous metals, including foundries
and forgings.

3331 Primaxy and secondary melting, refining,
rolling

$
drawing

'
and alloying of non-

ferrous -tale.

3332 Nonferrous foundries .......................

3333 Nonferrous forgings ........................

339 Miscellaneous primary metal industries ..........

[No corresponding identification] ...............

34 Fabricated metal products, except machinery and

transportation equipment.

-341 Metaa .~ ......................................

342 Cutlery, hand tools, and general hardware.......

343 Heating apparatus (except electric) and plumbing

fixtures.

344 Fabricated structural metal products ............

345 Screw machine products, and bolts, nuts, screws,
rivets, and washers.

346 Metal stampings and metal coating and engraving.

3461 Metal stampings ............................

3462 Metal coating and engraving ............... I

1962
(3)

Statistics of Inc ome

MANUFACTURIW-Continued

Stone, clay, and glass products ........................

321 Flat glass~ glass and glassware, pressed or blown,
and glass products made of purchased glass.

324 Cement, hydraulic ................................

325 Structural clay products .........................

326 Pottery ana related products .....................

327 Concrete, gypsum, and plaster products ...........

329 Cut stone and stone products and abrasive, asbes-
tos, and other nionmetallic mineral products ......

Primary metal industries ...............................

[No corresponding identification] ................

331 Blast furnaces, steel works, and rolling and
finishing mills.

332 Iron and steel foundries .........................

[No corresponding identification] ................

[Iron and steel forgings in 338p belowl ..........

(No corresponding identification) ................

333 Primary and secondary melting and refining, and
rolling, drawing, and extruding of nonferrous
.eteas and alloys.

336 Nonferrous foundries .............................

338 Oth:r primary metal industries [includes iron and

I
ste 1 forgings, see above].

339 Primary metal industries not allocable ...........

Fabricated metal products (including ordnance), except
machinery and transportation equipment.

340 Metal cans .......................................

341 Cutlery, hand t~ols, and general hardware ........

342 Heating apparatus (except electric) mid plumbing
fixtures.

343 Fabricated structural metal products .............

344 Screw machine products, and bolts, nuts, screws,
rivets, and washers.

[No corresponding identification) ................

345 Metal stampings ..................................

346 Coating, engraving, and allied services ..........

(347 Ordnance and accessories, see under Other manu-
facturing industries, below.]

348 Miscellaneous fabricated wire products ............ 348 Fabricated wire products ........................

349 Miscellaneous fabricated metal products ........... 349 Miscellaneous fabricated metal products .........

(No corresponding identification) ................. [No corresponding identification] ...............

348 Miscellaneous fabricated wire products and other
fabricated metal products.

349 Fabricated meta.1 products not allocable. .........

Classification

1963
(4)

MANUFACTURING-Continued

Stone, clay, and glass products.

3210 Glass and glass products.

3240 C~ement, hydraulic.

3250 Structural clay products.

3260 Pottery and related products.

3270 Concrete, gypsum, and plaster products.

3298 Miscellaneous nonmetallic mineral products.

Primary metal industries.

3310 Blast iurnaces, steel works, and iron and steel
foundries and forgings.

3330 Smelting, refining, rolling, drawing, and alloy-
ing of nonferrous metals, including foundries
and forgings.

3398 Miscellaneous primary metal industries [excludes
forgings).

3399 Primary metal industries not allocable.

Fabricated metal products, except machinery and trans-
portation equipment.

3410 Metal ca~.

3420 Cutlery, hand tools, and general hardware.

3430 Heating apparatus (except electric) and plumbing
fixtures.

3440 Fabricated structural metal products.

3450 Screw machine products, and bolts, nuts, screws,
rivets, and washers.

[No corresponding identification.]

3461 Metal stampings.

3462 Metal coating and engraving.

3498 Fabricated wire products and miscellaneous
fabricated metal products.

3499 Fabricated metal products not allocable.



Table 3. -COMPARISON OF STANDARD INDUSTRIAL AND STANDARD ENTERPRISE CLASSIFICATIONS WITH GROUPINGS USED FOR STATISTICS OF INCOME, 1962 AND 1963-Continued

Standard Industrial Classification
1957

(1)

MkWAMUtING-Continued

35 Machinery, except electrical ..........................

351 Engines and turbines ..............................

352 Farm machinery and equipment ......................

353 Construction, mining, and materials handling

machinery and equipment.

354 Metalworking machinery and equipment ..............

355 Special industry machinery, except metalworking
machinery.

356 Gefieral industrial machinery and equipment........

357 Office, computing, and accounting machines ........

358 Service industry machines .........................

359 Miscellaneous machinery, except electrical ........

[No corresponding identification] .................

36 Electrical machinery, equipment, and supplies .........

(No corresponding identification] .................

361 Electric transmission and distribution equipment.

362 Electrical industrial apparatus ...................

363 Household appliances ..............................

365 Radio and television receiving sets, except com-

munication types.

(No corresponding identification] .................

366 Camwdeation equipment ...........................

367 Electronic components and accessories .............

(No corresponding identification] .................

364 Electric lighting and wiring equipment ............

369 Miscellaneous electrical machinery, equipment, and

supplies.

[No corresponding identification] .................

37 Transportation equipment ..............................

371 Motor vehicles and motor vehicle.equipment ........

3711 Motor vehicles ...............................

3712 Passenger car bodies .........................

3713 Truck and bus bodies .........................

3715 Truck trailers ...............................

3714 Motor vehicle parts and accessories ..........

[No corresponding identification] .................

372 Aircraft and parts................................

3721 Aircraft .....................................

1925 Guided missiles (see 19 Ordnance and acces-

sories under 39 Miscellaneous manufacturing
industries, below].

3722 Aircraft engines and engine parts lincludes

guided missile engines and engine

parts].

3723 Aircraft propellers and propell: rts.not

3729 Aircraft parts and auxiliary eq P:nt,
elsewhere classified.

Standard Enterprise Classification
1963

(2)

M&NUFAcTuRING-Continued

35 Machinery, except electric ..........................

351 Engines and turbines ............................

352 Farm machinery and equipment ....................

353 Construction, mining, and materials handling

machinery and equipment.

354 Metalworking machinery and equipment ............

355 Special industry machinery and equipment, except

metalworking.

356 General industrial machinery and equipment......

357 Office, computing, and accounting machines ......

358 Service industry machines .......................

359 Miscellaneous machinery, except electrical ......

(No corresponding identification) ...............

36 Electrical machinery, equipment, and supplies .......

361 Electrical industrial equipment, and trans-
mission and distribution equipment.

3611 Electrical transmission and distribution
equipment.

3612 Electrical industrial apparatus ............

363 Household appliances ............................

365 Radio and television receiving sets, except ccm~
munication types.

366 Com=dcation equipment and electronic compo-
nents and accessories.

3661 Communication equipment ....................

3662 Electronic components and accessories ......

369 Miscellaneous electrical machinery, equipment,

and supplies.

3691 Electric lighting and wiring equipment,

except insulated wire.

3699 Electrical machinery, equipment, and sup-

plies, not elsewhere classified.

[No corresponding identification] ...............

37 Transportation equipment ............................

371 Motor vehicles and motor vehicle equipment ......

3722 Motor vehicles .............................

3714 Motor vehicle parts and accessories ........

[No corresponding identification] ...............

372 Aircraft and parts, and complete guided missiles

and space vehicles.

3721 Aircraft, and complete guided missiles and

space vehicles.

3722 Aircraft parts, and guided missile and
space vehicle subassemblies.

1962
(3)

Statistics of Income Classification

MANUFACTURING-Continued

Machinery, except electrical and transportation equip-

ment.

350 Engines and turbines .............................

351 F~ machinery and equipment.....................

352 Construction, mining, and materials handling
machinery and equipment.

353 Metalworking machinery and equipment .............

354 Special industry machinery, except metalworking

machinery.

355 General industrial machinery and equipment .......

356 Office, computing, and accounting machines .......

357 Service industry machines ........................

358 Other machinery, except electrical and trans-

portation equipment.

359 Machinery, except electrical and transportation

equipment, not allocable.

Electrical machinery, equipment, and supplies ..........

(No corresponding identification] ................

361 Electrical transmission and distribution

equipment.

362 Electrical industrial apparatus ..................

363 Household appliances .............................

365 Radio and television receiving sets, except com-

munication types.

(No corresponding identification) ................

366 Communication equipment ..........................

367 Electronic components and accessories ............

[No corresponding identification] ................

364 Electric lighting and wiring equipment ...........

368 Other electrical machinery, equipment, and

supplies.

369 Electrical machinery, equipment, and supplies not

allocable.

[No corresponding identification] ................

Motor vehicles and motor vehicle equipment... ..........

381 Motor vehicles, passenger car bodies, truck and

bus bodies, and truck trailers.

384 Motor vehicle parts and accessories ..............

Transportation equipment, except motor vehicles ........

[No corresponding identification] ................

371 Aircraft (excludes complete guided missiles and
space vehicles; guided missiles are included in

347 Ordnance and accessoriesJ.

372 Aircraft parts ...............................

1%3
(4)

MANUFACTURING-Continued

Machinery, except electrical.

3510 Engines and turbines.

3520 Farm machinery and equipment.

3530 Construction, mining, and materials handling
machinery and equipment.

3540 Metalworking machinery and equipment.

3550 Special industry machinery and equipmentiexcept
metalworking.

3560 General industrial machinery and equipment.

3570 Office, computing, and accounting machines.

3580 Service industry machines.

3598 Miscellaneous machinery, except electrical.

3599 Machinery, except electrical, not allocable.

Electrical machinery, equipment, and supplies.

[No corresponding identification.]

3611 Electrical transmission and distribution

equipment.

3612 Electrical industrial apparatus .

3630 Household appliances.

3650 Radio and television receiving sets, except com-

munication types.

(No corresponding identification.)

3661 Communication equipment.

3662 Electronic components and accessories.

(No corresponding identification. I

3691 Electric lighting and wiring equipment, except
insulated wire.

3698 Electrical machinery, equipment, and supplies,
not elsewhere classified.

3699 Electrical machinery, equipment, and supplies,

not allocable.

[No corresponding identification.]

Motor vehicles and motor vehicle equipment.

3711 Motor vehicles.

3714 Motor vehicle parts and accessories.

Transportation equipment, except motor vehicles.

(No corresponding identification.)

3721 Aircraft, and complete guided missiles and

space vehicles.

3722 Aircraft parts, and guided missile and space

vehicle subassemblies.

co



Table 3. -COMPARISON OF STANDARD INDUSTRIAL AND STANDARD ENTERPRISE CLASSIFICATIONS WITH GROUPINGS USED FOR STATISTICS OF INCOME, 1962 AND 1963-Continued

Standard Industrial Classification
1957

(1)

MANUFACTURING-Gontinued

37 Transportation equipment-Gontinued

373 Ship and boat building and repairing .............

[No corresponding identification] ................

374 Railroad equipment ...............................

375 Motorcycles, bicycles, and parts .................

379 Miscellaneous transportation equipment ...........

(2)

MANUFACTURING-Co.tinued

37 Transportation equipment-Continued

373 Ship and boat building and repair ...............

379 Miscellaneous transportation equipment ..........

3791 Railroad equipment, including street cars..

3799 Transportation
classified.

:38 Professional, scientific, and controlling instruments; 1 38
photographic and optical goods; watches and clocks.

381 Engineering, laboratory, and scientiri;mrd.re-
search instruments and associated

eq, t

382 Instruments for measuring, controlling, and
indicating physical characteristics.

383 Optical instruments and lenses.. .................

384 Surgical, medical, and dental instruments and
supplies.

385 Ophthalmic goods. ................................

386 Photographic equipment and supplies ..............

387 Watches, clocks, clockwork operated devices, and
parts.

39 Miscellaneous manufacturing industries ...............

391 Jewelry, silverware, and plated ware .............

394 Toys, amusement, sporting and athletic goods .....

19 Ordnance and accessories [except 1925 Guided missiles
and space vehicles, completely assembled].

(39 Miscellaneous manufacturing industries-Continued)

[No corresponding identification] ................

396 Costume jewelry, costume novelties, buttons, and
miscellaneous notions, except precious metal.

3961 Costume jewelry and costume novelties.except
precious metal.

393 Musical instruments and parts ....................

395 Pens, pencils, and other office and artists'
materials.

(396 Costume jewelry, costume novelties, buttons, and
miscellaneous notions, except precious metal-
Continued).

3962 Feather, plumes, and artificial flowers .....

3963 Buttons .....................................

3964 Needles, pins, hooks and eyes, and similar
notions.

398-399 Miscellaneous manufacturing industries .......

[No corresponding identification] ................

TRANSPORTATION, ODNAMrATION, ELECTRIC, GAS, AND SANI-
TARY SERVICES.

(No corresponding identification) ................

40 Railroad transportation ..............................

Scientific instruments,
watches, clocks.

equipment, not elsewhere

photographic equipment;

381 Scientific and mechanical measuring instruments.

383 Optical, medical, and ophthalmic goods ..........

386 Photographic equipment and supplies .............

387 Watch.. and look...............................

39 Miscellaneous manufacturing industries, including
ordnance and accessories.

391

392

393

Standard Enterprise Classification
1%3

Jewelry and silverware ..........................

Toys and sporting gc~ods .........................

Ordnance, except guided missiles[guided missiles

are included with 372 Aircraft and parts

, ,complete guided missiles and space vehicles].

399 Miscellaneous manufacturing industries ..........

rNo -rresppondlng i- d.ntification' ...............

3991 Costume jewelry ............................

3992 Musical instruments ........................

3993 Pens, pencils, and other office and
artists' materials.

3999 Manufacturing industries, not elsewhere
classified.

[No corresponding identification] ...............

TRANSPORTATION, Ca&EMCATION, ELECTRIC, GAS, AND SANI-
TARY SERVICES.

40 Transportation ......................................

401. Railroad transportation, terminals, and related
services.

1962
(3)

Statistics of Income Classification

MANUFACTURING-Continued

Transportation equipment-Continued

373 Ship and boat building and repairing .............

[No corresponding identification] ................

374 Railroad equipment ...............................

379 Motorcycles, bicycles, and parts and other trans-
portation equipment.

Professional, scientific, and controlling instruments;
photographic and optical goods; Watches and clocks.

391 Engineering, laboratory, scientific and research,
and measuring and controlling instruments and
associated equipment.

393 Optical instruments and lerses, surgical,medical,
and dental instruments and supplies, and
ophthalmic goods.

396 Photographic equipment and supplies ..............

397 Watches, clocks, clockwork operated devices, and
parts.

Other manufacturing industries .........................

401 Jewelry, silverwar,e, and plated ware .............

404 Toys, amusement, sporting and athletic goods .....

347 Ordnance and accessories (includes guided
missiles].

[No corresponding identificatio,n] ................

(No correspondi,,g id-Lifi-ti-] ................

402 Costume jewelry and costume novelties, except
precious metal.

408 Manufacturing, not elsewhere classified ..........

409 Manufacturing not allocabie ......................

TRANSPORTATION, CONAUNICATION, ELECTRIC, GAS, AND SANI-
TAM SERVICES.

Transportation.........................................

411 Railroad transportation ..........................

1963
(4)

MANUFACTURING-Gontinued

Transportation equipment-Continued

3730 Ship and boat building and repair.

[No corresponding identification.)

3791 Railroad equipment, including street cars.

3798 Transportation equipment not elsewhere
classified.

Scientific instruments, photographic equipment, watches
and clocks.

3610 Scientific and mechardeal measuring instruments.

3830 Optical, medical, and ophthalmic goods.

3860 Photographic equipment and supplies.

-3870 Watches and clocks.

Miscellaneous manufacturing industries, including
ordnance and accessories.

3910 Jewelry and silverware.

3920 Toys and sporting goods.

3930 Ordnance, except guided missiles. [Guided
missiles are included with 3721 Aircraft, and
complete guided missiles and space vehicles.]

[No corresponding identification.]

(No corresponding identification.]

3991 Costume jewelry.

3998 Musical instruments, office and artists'
materials, and manufacturing industries not
elsewhere classified.

3999 Manufacturing not allocable.

TRANSPORTATION, COWUNICATION, ELECTRIC, GAS, AND SANI-
TARY SERVICES.

Transportation.

4011 Railroad transportation,termina.1s, and related
services,



Table 3. -COMPARISON OF STANDARD INDUSTRIAL AND STANDARD ENTERPRISE CLASSIFICATIONS WITH GROUPINGS USED FOR STATISTICS OF INCOME, 1902 AND 1963-Continued

Standard Industrial Classification
1957

(1)

Standard Enterprise Classification
1963

(2)

1962

(3)

TRANSPORTATION, COARMCATION, ELECTRIC, GAS, AND SANI-

TAM SERVICES-Continued

(No corresponding identification) ................

Statistics of Income Classification

1963
(4)

TRANSPORTATION, COMMUNICATION, ELECTRIC, GAS, AND =IT-
TARY SERVICES-Continued

TRANSPORTATION, COMAUNIrATION, ELECTRIC, GAS, AND SANI-
TARY SERVICES.-Continued

41 local and suburban transit and interurban passenger
transportation.

411 local and suburban passenger transportation ......

4111 local and suburban transit ..................

4119 local passenger transportation,not elsewhere
classified.

412 Taxicabs .........................................

413 Intercity and rural highway passenger trans-
portation.

414 Passenger transportation charter service .........

415 School busses ....................................

417 Terminal and service facilities for motor vehicle

passenger transportation.

42 Motor freight tra-,portation and warehousing .........

44 Water transportation .................................

45 Transportation by air ................................

46 Pipe line trans portation .............................

47 Transportation services ..............................

[No corresponding identification) ................

48 Communication ........................................

481 Telephone communication (wire or radio) ..........

482 Telegraph communication (wire and radio) .........

483 Radio broadcasting and television ................

489 Communication services, not elsewhere classified.

49 Electric, gas,and sanitary services ..................

491 Electric companies and systems (95 percent or

more of revenues].

492 Gas companies and syst~ (95 percent or more of
revenues].

493 Combination companies and systems (gas or
electric constitutes less than 95 percent of
revenues

)
.

494 Water supply .....................................

495 Sanitary services ................................

496 Steani companies and systems ......................

497 Irrigation systems ...............................

WHOIRSAT AND RETAIL TRADE

50 Wholesale trade ......................................

(No corresponding identification] ................

501 Motor vehicles and automotive equipment ..........

502 Drugs, chemicals, and allied products ............

503 Dry goods and apparel ............................

504 Groceries and related products ...................

5047 Meats and meat products .....................

5042 Groceries, general line .....................

5043 Dairy products ..............................

5044 Poultry and poultry products ................

5045 Confectionery ...............................

5046 Fish and sea foods ..........................

5048 Fresh fruits and vegetables .................

5049 Groceries and related products;not elsewhere
classified

TRARSPORTATION, COMMUNICATION, ELECTRIC, GAS, AND SANI-
TARY SERVICES-rontinued

402 Local, suburban, and intercity passenger trans-

portation, terminals, and related services.

[No corresponding identification) ...............

4021 Local and suburban transit .................

4022 local, suburban, and intercity passenger

transportation, except local and suburban

transit.

403 Motor freight transportation and warehousing,
terminals, and related services.

404 Water transportation, terminaas, and related

services.

405 Air transportation, terminals, and related

services.

406 Pipe line transportation, terminals, and related

serv~ces.

407 Miscellaneous transportation services. . .........

[No corresponding identification] ...............

48 Communication services ..............................

481 Telephone communications (wire or radio) ........

482 Telegraph communications (wire or radio) ........

483 Radio and television broadcasting ...............

489 Communication services, not elsewhere classified.

49 Electric, gas, and sanitary services ................

491 Electric companies and systems [95 percent or

more of revenues].

492 Gas companies and systems [95 percent or more of

revenues).

493 Combination companies and systems-Gas and
electric [gas or electric constitutes less than
95 percent of revenuel.

494 Water supply and other sanitary services ........

WHOIRRAT AND RETAIL TRADE

50 Wholesalers .........................................

[No corresponding identification] ...............

501 Motor vehicles and automotive equipment .........

502 Drugs, chemicals, and paints ....................

503 Dry goods and apparel ...........................

504 Groceries and related products ..................

5047 Meat and mat products .....................

5048 Groceries and related Products, except meat
and meat products.

(No corresponding identification) ................

412 local and suburban transit .......................

414 Taxicabs, intercity passenger transportation,

school busses, and other local and interurban

passenger transportation.

41-3 Motor freight transportation and warehousing.

416 Water transportation .............................

417 Transportation by air ............................

415 Pipe line transportation .........................

418 Transportation services ..........................

419 Transportation not allocable .....................

4020 Weal, suburban, and intercity passenger trans-
portation, terminals, and related services.

4030 Motor freight transportation, warehousing,

terminals, and related services.

4040 Water transportation, terminals, and related

Cn
4050 Air transportation, terminals, and related

services.

4060 Pipe line transportation, terminals, and related
services.

4098 Miscellaneous trareportation services.

L

Communication............................... Communication services.

421 Telephone communication (wire or 4810 Telephone communications (wire or radio).

422 Telegraph communication (wire and radio) ......... 4820 Telegraph communications (wire or radio).

423 Radio broadcasting and television ................ 1 4830 Radio and television broadcasting.

429 Communication services, not elsewhere classified.

Electric and gas companies and system .................

431 Electric companies and systems and Combination

companies and systems (see Combination companies,
etc., below].

432 Gas companies and systems (50 percent or more of
total receipts).

[Included with 431 Electric companies and system and
combination companies and system, see above].

441 Water supply and other sanitary services ...........

WHOTY-SAT AND RETAIL TRADE

Wholesale trade ........................................

Other wholesalers ....................................

496 Motor vehicles and automotive equipment ........

493 Drugs, chemicals, and allied products ..........

492 Dry goods and apparel ..........................

Groceries and related products .......................

477 Meat and meat products .........................

479 Poultry and poultry products, fish and sea
foods, and other groceries and related
products.

4898 Communication services not elsewhere classified. ~9_

Electric, gas, and sanitary services ................... ~_3

4910 Electric companies and systems (95 percent or

4920 Gas companies and systems (95 percent or more of
total receipts).

4930 Combination companies and systems-gas, electric,
or other services.

C)
more of total receipts).

4940 Water supply and other sanitary services.

WHOT-F-SAT AND RETAIL TRADE

Wholesale trade.

Miscellaneous wholesale trade.

5010 Motor vehicles and automotive equipment.

5020 Drugs, chemicals, and paints.

5030 Dry goods and apparel.

Groceries and related products.

5047 Meat and meat products.

5048 Groceries and related products, except mat
and meat products.



Table 3. -COKPARISON OF

Standard Industrial Classification
1957

(1)

WHOLESAT AND RETAIL TRADE-Continued

50 Wholesale trade-Continued

STANDARD INDUSTRIAL AND STANDARD ENTERPRISE CLASSIFICATIONS WITH GROUPINGS USED FOR

Standard Enterprise Classification
1963

(2)

505 Farm products-raw materials ......................

(No corresponding identification] .................

506 Electrical goods ..................................

507 Hardware, and plumbing and heating equipment and

supplies.

508 Machinery, equipment, and supplies ................

509 Miscellaneous wholesalers .........................

5095 Beer, wine, and distilled alcoholic beverages

5098 Lumber and construction materials ............

5091 Metals and minerals, except petroleum prod-
ucts and scrap.

5092 Petroleum bulk stations and terminals.

5096 Paper and its products .......................

5093 Scrap and waste materials ....................

5094 Tobacco and its products .....................

5097 Furniture and home furnishings ...............

5099 Wholesalers, not elsewhere classified........

[No corresponding identification] .................

Retail trade .............................................

52 Retail trade-Building materials, hardware, and farm
equipment.

521 L~ber and other building materi

als

dealers .......

522 Heating and plumbing equipment dealers ............

523 Paint, glass, and wallpaper stores ................

524 Electrical supply stores ..........................

525 Hardware and farm equipment .......................

53 Retail trade-General merchandise .....................

531 Department stores .................................

533 Limited price variety stores ......................

532 Mail order houses .................................

534 Merchandise vending machine operato"

535 Direct selling organizations .........

539 Miscellaneous general merchandise stores ..........

54 Retail trade-Food ....................................

55 Automotive dealers and gasoline service stations ......

551 Motor vehicle dealers (new and used cars) .........

552 Motor vehicle dealers (wed cars only) ............

554 Gasoline service stations .........................

553 Tire, battery, and accessory dealers ..............

559 Miscellaneous aircraft, marine, and automotive
dealers.

56 Retail trade-Apparel and accessories .................

57 Retail trade-Purniture, home furnishings, and
equipment.

58 Retail trade-Eating and drinking places ..............

WHOLESAT AND RETAIL TRADE-Gontinued

Wholeselers-Continued

505 Farm products-raw materials ....................

[No corresponding identification] ...............

506 Electrical goods ................................

5U1 Hardware, and plumbing and heating equipment and

supplies.

508 Machinery, equipment, and supplies ..............

509 Miscellaneous wholesalers .......................

5095 Alcoholic beverages ........................

5098 Lumber and construction materials ..........

5099 Wholesalers, not elsewhere classified ......

(No corresponding identification] ......

52 Retail trade ...............................

521 Building materials, hardware,and farm equipment.

5211 Building materials .........................

5212 Farm equipment and hardware ................

522 General merchandise stores ......................

5221 Department atoms ..........................

5222 Variety stores .............................

5223 Mail order houses ..........................

5229 General merchandise stores, not elsewhere
classified.

523 Food atoms .....................................

524 Automotive dealers and gasoline service stations

I

5241 Automobile and truck dealers ...............

5243 Gasoline service stations ..................

5242 Tire, battery, and accessory dealers .......

5249 Automotive dealers,not elsewhere classified

525 Apparel and accessories .........................

526 Furnitum,hons furnishings and equipment atoms.

527 Eating and drinking places ......................

1%2
(3)

WHOTJL',Af AND RETAIL TRADE-Continued

Wholesale trade-Continued

(Other wholemlera--Gontinued)

STATISTICS OF INCOKE , 1962 AND 1963-Continued

Statistics of Inc

497 Farm products-mw materials .....................

Electrical goods, hardware, and plumbing and heating

equipment and supplies.

486 Electri cal goods .................................

4kri Hardware, and plumbing and heating equilment and

supplies.

(Other wholesalers-Contimed)

495 Machinery, equipment,and supplies ................

[No corresponding identification) ................

491 Beer, wine,and distilled alcoholic beverages .....

494 L=ber and construction materials ................

498 Wholesalers, not elsewhere classified ............

Wholesalers hot allocable ........................

trade .............................................

Building materials, hardware, and farm equipment .......

591 Building material ................................

595 Hardware and farm equipment ......................

General merchandise ....................................

531 Department stores ................................

533 limited price variety atoms .....................

532 Mail order houses ................................

539 Merchandise vending machine operators, direct
selling organizations, and other general merch~
dise stores.

521 Food ...............................................

Automotive dealers and gasoline service stations .......

561 Motor vehicle dealers ............................

564 Gasoline service stations ........................

563 Tire, battery, and accessory dealers, and miscel-

laneous sircraft,marine,and automotive dealers.

541 Apparel and accessories ............................

551 Furniture, home furnishings, and equipment .........

581 Eating and drinking places .........................

ome Classification

1%3

(4)

WHOLESAT AND RETAIL TRADE-Continued

Wholesale trade-Continued

(Miscellars,ow wholesale trad-r-fi-ed)

5050 Farm products-mv materials.

(No corresponding identification.]

5060 Electrical goods.

50r7O Hardware , and plumbing and heating equipment
and supplies.

5080 Machinery, equipment, and supplies.

(Miscellaneous wholesale trade-Continued)

5095 Alooholic beverages.

509? Lumber and construction materials.

5091 Metals and minerals, except patrols=
products and scrap.

5092 Petroleum bulk stations and terminals.

5096 Paper and its products.

5098 Other wholesale trade.

5109 Wholesale trade hot allocable.

Retail trade.

Building materials, hardware , and farm equipment
stoma.

5211 Building materials dealers

5215 Hardware stores.
5216 Farm equipment dealers.

General merchandise stores.

5221 Department atoms.

5222 Variety stores.

5223 Mail order houses.

5228 General merchandise atomsc

lassified.

not elsewhere

5230 Food atoms.

Automotive dealers and gasoline service stations .

5241 Automobile and truck dealers.

5243 Gasoline service stations.

5248 Tire, battery, and accessory dealers, and
automotive dealers not elsewhere classified.

5250 Apparel and accessory stoma.

5260 Furniture, home furnishings, and equipment
atoms.

5270 Eating and drinking places.

9



Table 3. -COMPARISON OF STANDARD INDUSTRIAL ENTERPRISE CLASSIFICATIONS WITH rROUPINGS USED FOR STATISTICS OF INCOME, 1962 AND 1963-Continued

Standard Industrial Classification
1957

(I)

WHOLES AIX AND RETAIL TRADE-Co.tinued

Retail trade-Continued

59 Retail trade-4tiscellaneous retail stores .............

591 Drug stores and proprietary stores ................

592 Liquor stoma .....................................

59? Jewelry stores ....................................

595 Sporting goods stores and bicycle shops ...........

598 Fuel and ice dealers ..............................

593 Antique stores and secondhand stores ..............

599 Retail atoms, not elsewhere classified ...........

5993 Cigar stores and stands ......................

5994 News dealers and newstards...................

5992 Florists .....................................

594 Book and stationery atoms ........................

596 Farm and garden supply stores .....................

(5qq Retail toresnot elsewhere classified-Continued)

5996 Cmera and photographic supply stores ........

5997 Gift, novelty, and souvenir shops ............

5998 Optical goods stores .........................

5999 Miscellaneous retail stores,not elsewhere
classified.

[No corresponding identification] .................

[No corresponding identification] .................

FINANCE, INSURANCE, AND REAL ESTATE

60 Banking ...............................................

603 Mutual savings banks ..............................

601 Federal Reserve Banks .............................

602 Commercial and stock savings banks ................

604 Trust companies not engaged in deposit banking ....

605 Establishments performing functions closely re-
lated to banking.

61 Credit agencies other than banks ......................

612 Savings and loan associations. ....................

614 Personal credit institutions ......................

615 Business credit institutions ......................

616 Ican correspondents and brokem ...................

631 Rediscount and financing institutions for credit
agencies other than banks.

613 Agricultural credit institutions ...................

[No corresponding identification] .................

62 Security and commodity brokers, dealers, exchanges,and
services.

67 Holding and other investment companies ................

671 Holding companies .................................

Standard Enterprise Classification

1963

(2)

WHOLESALE AND RETAIL TRADE-Continuea

Retail trade-Continued

529 Miscellaneous retail stores .....................

5291 Drug stores and proprietary stores .........

5292 Liquor atoms ..............................

5293 Jewelry stores .............................

5294 Sporting goods stores and bicycle shops ....

5295 Fuel and ice dealers .......................

5296 Antique atoms and secondhand atoms .......

[No corresponding identification] ...............

5297 News dealers and cigar stores ..............

5298 Florists ...................................

5299 Retail atoms, not elsewhere classified ....

1962
(3)

statistics of income Classification

WHOLESALE AND RETAIL TRADE-Continued

Retail trade-Continued

Other retail stores ....................................

601 Drug atoms and proprietary stores ...............

602 Liquor stores ....................................

6017 Jewelry stores ...................................

608 Secondhand, book, sporting goods, and farm supply
stores and fuel and ice dealers and other retail
atoms

.

1963
(4)

WHOLESALE AND RETAIL TRADE-Continued

Retail trade-Continued

Miscellaneous retail stores.

5291 Drug stores and proprietary stores.

5292 Liquor stores.

5293 Jewelry stores.

5298 Miscellaneous retail stores, except drug,liquor,

and Jewelry stores.

[No corresponding identification] ............... 609 Retail trade not allocable ....................... 1 5309 Retail trade not allocable.

[No corresponding identification] ............... 1610 Wholesale and retail trade not allocab 5409 Wholesale and retail trade not allocable.

FINANCE, INSURANCE, AND REAL ESTATE

601 Banks and trus t companies .......................

6011 Mutual savings banks .......................

6012 Banks and trust companies, except mutual
savings banks.

FINANCE, INSURANCE, AND REAL ESTATE

Banking ................................................

622 Mutual savings banks .............................

[Statistics of Income classification excludes
Federal Reserve Banks.)

621 Commercial banks, stock savings banks, trust
companies, and establishments related to banking.

602 Credit agencies other than banks ................

6023. Savings and loan associations ..............

6022 Personal credit agencies ...................

6025 Business credit agencies ...................

6026 Loan correspondents and brokers ............

6029 Credit agencies other than banks, not else-
where classified.

[No corresponding identification] ...............

6Q3 Security and commodity brokers, dealers, ex-
changes and services.

604 Holding and other investment companies ..........

[No corresponding identification] ...............

672 Investment companies .............................. I [No corresponding identification] ...............

Credit agencies other than banks .......................

632 Savings and loan associations ....................

634 Personal credit institutions .....................

635 Business credit institutions .....................

I

638 Other credit agencies ............................

639 Credit agencies and finance not allocable ........

651 Security and commodity brokers, dealers, exchanges,
and services.

Holding and other investment companies .................

641 Operating holding companies [Because of the fol-
lowing definition, includes certain other invest-
ment companies coded 672p 673, and 679 in the
1957 Standard Industrial Classification:
(a) Dividends is largest total receipts item

and

(b) Investment income is more then 50 percent and
less than 90 percent of total incomel.

[other holding companies in 649, see below.]

642 Regulated investment companies
(Internal Revenue Code section 851).

644 Real estate invest;ment trusts, 1960 Act
(internal Revenue Code section 8561.

643 Small business investment companies, 1958 Act
[Small Business Investment Act of 19581.

(Other investment companies in 641 above, and
649, below.)

FINANCE, INSURANCE, AND REAL ESTATE

Banks and trust companies.

6011 Mutual savings banks.

[Statistics of Income classification excludes
Federal Reserve Banks.]

6012 Banks and trust companies, except mutual savings
banks.

Credit agencies other than banks.

6021 Savings and loan associations.

6022 Personal credit agencies.

6025 Business credit agencies.

6028 Loan correspondents and brokers, and other credit
agencies.

6029 Credit agencies and finance not allocable.

6Q30 Security and commodity brokers, dealers, ex-
changes, and services.

Holding and other investment companies.

(Included in Other holding and investment
companies below.)

6042 Regulated investment companies [Internal Revenue
Code section 851).

6043 Real estate investment trusts, [Internal Revenue
Code section 8561.

6044 Small business investment companies [Small
Business Investment Act of 1958).



Table 3. -COMPARISON OF STANDARD INDUSTRIAL AND STANDARD ENTERPRISE CLASSIFICATIONS WITH GROUPINGS USED FOR STATISTICS OF INCOME, 1962 AND 1963--Continued
A

Standard Industrial Classification
1957

(I)

FINANCE, INSURANCE, AND REAL ESTATE-Continued

67 Holding and other investment compardes-Cortinued

673 Trusts ............................................

679 Miscellaneous investing institutions ..............

63 Insurance carriers.... ................................

631 Life insurance ....................................

632 Accident and health insurance.. ...................

6322 Stock accident and health insurance companies
[if noncancellable).

6323 Mutual accident and health insurance

panies if [if con~ancellablel.

6329 Accident and health insurance carriers, not

elsewhere classified [if noncancellablel.

6323 Mutual accident and health insurance co-
panies (if cancellable or undetermined].

6324 Hospital and medical service plane [if mutuall.

(633 Fire, marine, and casualty insurance) .............

6333 Mutuea fire, marine, and casualty insurance
companies (excludes fire ins . cols. issuing

perpetual policies and marine insurance].

(632 Accident and health insurance-Continued).

6322 Stock accident and health i-rance companies
[if cancellable or =determined).

6324 Hospital and medical service plans [if stock
or undetermined].

6329 Accident and health insurance carriers, not

elsewh re classified [if cancellable or

undetermined].

(633 Fire, marine, and casualty insurance-Gontinued)

6332 Stock fire, marine, and casualty insurance

companies.

6333 Mutual fire, marine, and casualty insurance

companies [includes only fire insurance com-
panies issuing perpetual policies, and marine

insurance].

6339 Fire, marine.and casualty insurance carriers,
not elsewhere classified

635 Surety insurance ..................................

636 Title insurance ...................................

639 Insurance carriers, not elsewhere classified ......

64 Insurance agents, brokers, and service ................

Standard Enterprise Classification
1963

(2)

FINANCE, INSURANCE, AND REAL ESIATE-Continued

604 Holding and other investment companies-Continued

[No corresponding identification ................

605 Insu rance companies. ............................

6051 Life, accident, and health insurance[in-
cludes life insurance, mutual accident and
health insurance, noncancellable stock
accident and health insurance, and mutual
hospital and medical service plans, see
6051, below].

6052 Fire, marine, casualty, and surety insur-
ance [includes mutual fire insurance
companies not issuing Perpetual policie~
and mutual casualty insurance companies,
see 6052 below].

6051 Life, accident, and health insurance [in-
cludes stock or not elsewhere classified
accident and health insurance if caricel-
lable or undetermined, and stock or
undetermined hospital and medical service
plans, see 6051 above].

6052 Fire, marine, casualty Wid surety insurance

(includes mutual fire insurance companies

issuing perpetual policies, marine insurance

companies, stock or not elsewhere classified

fire and casualty insurance, and surety in-
surance companies see 6052 above].

6059 Insurance companies, not elsewhere
classified.

606 Insurance agents, brokers, and service ..........

1962

(3)

Statistics of Income Classification

FINANCE, INSURANCE, AND REA-L ESTATE-Continued

Holding and other investment companies-Continued

649 Other holding and investment companies [except
above holding companies and investment companies].

(a) Dividends is largest total receipts item

and

(b) Irv-tment income is more than 90 percent of
total income,

or

(c) Only income is interest on United States
obligations,

or

(d) Largest income is royalties

and

(e) Investment income is more than 90 percent of
total income.

Insurance carriers .....................................

661 Life insurance [as defined in Internal Revenue
Code section 801. Excludes predominately can-
callable accident and health companiiesI.

662 Mitual insurance, except life or marine, and
except mutual fire insurance companies issuing

perpetual policies [as defined in Internal
Revenue Gods section 821. Includes predominately
cancellable mutual accident and health compaxiesl

669 Other insurance carriers [as defined in Internal
Revenue rode section 831. Consists of mutual fir
insurance companies issuing perpetual policies,
mutual marine insurance companies, and other
insurance companies except life or mutuall.

671 Insurance agents, brokers, and service. ..........

1963

(4)

FINANCE, INSURANCE, AND REAL ESTATE-Continued

holding and other investment companies-Continued

6048 Other holding and investment companies[except
above investment companies.]

(a) Dividends is largest total receipts item

and

(b) Investment income is more than 50 percent of
total income,

or

(c) Only income is interest on United States
obligations,

.1

(d) Largest income is royalties

and

(e) Investment income is more than 90 percent of
total income.

Insurance carriers.

6055 Life insurance [as defined in Internal Revenue
Code section 801. Excludes predominately can-
cellable accident and health compwiies].

6056 Mutual insurance, except life or marine and
certain fire or flood insurance companies fas
defined in Internal Revenue Code section 821.
Includes predominately cancellable mutual
accident and health companies3.

6058 Other insurance companies [as defined in
Internal Revenue rode section 831. Consists of
mutual fire or flood insurance companies oper-
ating on basis of pe7etual policies or premium
deposits, mutual marine insurance companies and
other insurance companies except life or mu~ulj.

6060 Insurance agents, brokers, and service.



Table 3-COMPARTSON OF STANDARD INDUSTRIAL AND STANDARD ENTERPRISE CLASSIFICATIONS WITH GROUPINGS USED FOR STATISTICS OF INCOME, 1962 AND 1963-Continued

Standard Industrial Classification

1957

(1)

FINANCE, INSURANCE, AND REAL ESTATE-Continued

65 Real estate ...........................................

651 Real estate operators (except developers) and
lessors.

6512 Operators of nonresidential buildings ........

6513 Operators of apartment buildings .............

6514 Operators of dwellings other than apartment
buildings.

(No corresponding identification) .................

6516 lessors of mining, oil and similar properties

651? lessors of railroad property .................

6515 Lessors of agricultural, forest, and similar
properties.

6518 lessors of public utility property ...........

6519 lessors of real property, not elsewhere
classified.

655 Subdividers and developers ........................

656 Operative builders ................................

[No corresponding identification) .................

653 Agents, brokers, and managers .....................

654 Title abstract companies ..........................

66 Combinations of real estate, insurarc,e, loans, law

offices.

SERVICES

70 Hotels, rooming houses, camps, and other lodging
places.

72 Personal services .....................................

721 laundries, laundry services, and cleaning and
dyeing plants.

722 Photographic studios, including commercial
photography.

723 Beauty shops ......................................

?24 Barber shops ......................................

725 Shoe repair shops, shoe shine parlors, and hat
cleaning shops.

726 F~meral service and crematories ...................

727 Pressing, alteration, and garment repair ..........

729 Miscellaneous personal services ...................

73 Miscellaneous business services .......................

731 Advertising .......................................

734 Services to dwellings and other buildings .........

732 Consumer credit reporting agencies, mercantile
reporting agencies, and adjustment and collection
agencies.

733 Duplicating, addressing, blueprinting, photo-
copying, mailing, mailing list, and stenographic
services.

735 News syndicates ...................................

736 Private employment agencies .......................

739 Business services, not elsewhere classified .......

Standard Enterprise Classification

1963

(2)

FINANCE, INSURANCE, AND REAL ESTATE-Continued

65 Real estate ........................... j .............

[No corresponding identification) ..............

651 Real estate operators (except developers) and
lessors of buildings.

652 Lessors of real property other than buildings ...

6521 Lessors of mining, oil,and similar property

6522 Lessors of railroad property ...............

6529 Lessors of real property other than

buildings, not elsewhere classified.

655
Real

estate subdividers, developers, and

operative builders.

659 Miscell~eous real estate .......................

6591 Agents, broke~s, and managers ..............

6592 Title abstract companies ...................

6593 Combinations of real estate, insurance,
loans, and law offices.

SERVICES

70 Hotels, rooming houses, camps, and other lodging
places.

72 Personal services ...................................

721 Laundries, laundry services, cleaning and dyeing

plants.

722 Photographic studios, including commercial

photography.

1
723 Beauty and barber shops .........................

729 Miscellaneous personal services .................

73 Business services ...................................

731 Advertising .....................................

734 Services to dwellings and other buildings .......

739 Miscell~eous business services .................

1962

(3)

Statistics of Income Classification

FINANCE, INSURANCE, AND REAL ESTATE-Continued

Real estate, except lessors of real property other than

buildings.

(No corresponding identification) ................

681 Real estate operators (except developers), and
lessors of buildings.

Lessors of real property, except buildings .............

692 lessors of miming, oil and similar properties ....

693 Lessors of railroad property .....................

699 Other lessors of real property, except buildings.

(Real estate except lessors of real property other than
buildings-Continued)

683 Subdividers and developers and operative
builders.

[No corresponding identification] ................

684 Agents, brokers, and managers ....................

685 Title abstract companies .........................

689 Combinations of real estate, insurance, loans,

law offices.

SERVICES

701 Hotels, rooming houses, camps, and other lodging

places.

Personal services ......................................

721 Laundries, laundry services, and cleaning and

dyeing plants.

723 Photographic studios, including commercial

photography.

729 Beauty and barber shops, shoe repair and pressing
shops, funeral services and other personal
services.

Business services ......................................

731 Advertising ......................................

739 Credit reporting agencies, duplicating, ailing,
and stenographic services, building services,

news syndicates
'

employment agencies, and other

business services.

1963

(4)

FINANCE, INSURANCE, AND REAL ESTATE-Continued

Real estate.

(No corresponding identification.]

6510 Real estate operators (except developers) and
lessors of buildings.

[No corresponding identification.)

6521 lessors of mining, oil,and similar property.

6522 Lessors of railroad property.

6528 Lessors of real property other than buildings,
not elsewhere classified.

6550 Real estate subdividers, developers, and
operative builders.

[No corresponding identification.]

6591 Agents, brokers, and managers.

6592 Title abstract companies.

6593 Combinations of real estate, insurance, loans,
and law offices.

SERVICES

7000 Hotels, ~ming houses, camps, and other
lodging places.

Personal services.

7210 Laundries, laundry services, cleaning and dyeing
plants.

7220 Photographic studios, including commercial

photography.

7298 Beauty and barber shops and miscellaneous per-

sonal services.

Business services.

7310 Advertising.

7398 Services to dwellings and other buildings, and
miscellaneous business services.



Table 3. -COMPARISON OF STANDARD INDUSTRIAL AND STANDARD ENTERPRISE CLASSIFICATIONS WITH GROUPINGS USED FOR STATISTICS OF INCOME, 1962 AND 1963--Continued

Standard Industrial Classification

1957
Standard Enterprise Classification

1963
Statistics of Income Classification

1962 1963
(1) (2) (3) (4)

SERVICESm-rontinued SERVICES-Continued SERVICES-Continued SERVICES-Continued
75 Automobile repair, automobile services, end garages ... 75 Automobile and other repair services ................ Automobile repair, services, and garages and other Automobile and other repair services,

repair services.
.

752 Automobile parking ................................ 752 Automobile parking ..............................

753 Automobile repair shops ........................... 753 Automobile repair shops ......................... 751 Automobile repair, automobile services, and
751 Automobile rentals, without drivers ............... garages 7510 Automobile parking, repair, and services.

754 Automobile services except repair, including
754 Automobile services, except repair ................ automobile rental without drivers.

76 Miscellaneous repair services ......................... 755 Repair services, except automobile .............. 759 Other repair services ............................ 7550 Repair services, except automobile.
78 Motion pictures ....................................... 78 Motion pictures ..................................... Motion pictures ........................................ Motion pictures.

781 Motion picture production and distribution ........
781 M ti

782 Motion i t i i d t i

o on picture production, distribution and re- 781 Motion picture production and distribution and 7810 Motion picture production, distribution, andp c ure serv ce n us r es ................. lated services. motion picture service industries. related services.
783 Motion picture theaters ........................... 783 Motion picture theaters ......................... 783 Motion picture theaters .......................... 7830 Motion picture theaters.

79 Amusement and recreation services, except motion 79 Amusement and recreation services, except motion 791 Amusement and recreation services, except motion 7900 Amusement and recreation services except motionpictures. pictures. pictures.
,

pictures.
[No corresponding identification] ................. 80 Miscellaneous services .............................. Other services ......................................... Miscellaneous services.

80 Medical and other health services ..................... 801 Medical services ................................ [No corresponding identification] ................ .

801 Offices of physicians and surgeons ................ 8011 Offices of physicians and surgeons 800 Physicians and surgeons ..........................

802 Offices of dentists and dental surgeons ........... 8012 Offices of dentists and dental surgeons ....
803 Office of osteopathic physicians ..................

804 Offices of chiropractors .......................... 1 8010 Medical services.

806 Hospitals ......................................... 8019 Medical services, not elsewhere classified.

I

807 Medical and dental laboratories ................... 801 Medical and health services other than physicians
and surgeons ; and legal, educational, and other

809 Health and allied services, not elsewhere services. [Statistics of Income classification
classified. includes only museums and other services orga-

82 Educational services .................................. 802 Educational services ............................
nized for profit.]

8020 Educational services
81 legal services ........................................ 803 legal services ..................................

.

8030 1,eg. services,
84 Museiams, art galleries, botanical and zoological

gardens . 809 Services, not elsewhere classified ............. 8098 Services, not elsewhere classified. (Statistics

89 Miscellaneous services ....................
of Income classification includes only museums......
and other services organized for profit.)

[No corresponding identifimtion] ................. [No corresponding identification] ................ 900 NATURE OF BUSINESS NOT ALLOCABLE 9000 NATURE OF BUSINESS NOT AIJ CABLE

NOTE: See text for description of industrial classification used. Num
.
hers in front of the industry names are the industry code numbers used in each of the systems .

9



Corporation Income Tax
Return Forms, 1963

Form 11 20: U. S. Corporation income tax return, 342
Form 1120-FY: Corporation fiscal year tax computa-

tion, 354
Schedule D, Form 1120: Gains and losses from sales or

exchanges of property, 356
Form 1120-F: U. S. Income tax return of foreign cor-

poration, 359
Form 1120L: U. S. Life insurance company income tax

return, 373
Schedule D, Form 1120L: U. S. Life insurance company

schedule of gains and losses from sales or exchanges
of property, 391

Form 1120M: U. S. Mutual insurance company income
tax return, 395

Form 1120-S: U. S. Small business corporation return
of income, 406

Schedule D, Form 1120-S: Gains and losses from sales
or exchanges of property, 414

Form 1120-ES: Corporation declaration of estimated
tax, 416

Form 1118: Statement in support of credit claimed by
domestic corporation for taxes paid or accrued tofor-
eign countries or possessions of the United States,418

Form 3468: Computation of investment credit, 422

341



342

MM 1120
I xcff-90=1W1.1Z

Check if this is G-
A. Sol pro to 0 orgrie rthip

PC= ip 0 electing
under sec. 1361 to be
taxed as a corporation.

B. Consolidated return. C3
C. Personal Holding Co. 0
D. Business Code, No.

(see instructions)

FACSIMILES OF TAX RETURNS, 1963

U.S. CORPORATION INCOME TAX RETURN-1963
or other taxable year beginning ------------------------ 3, ending --------------------------- 19---

(PLEASE TYPTCOW-P,0406)

Name

Number and street

City or town and State Postal ZIP code

E. Employer Identification No.

F. County in which located.

G. Enter total assets from line
13 Son. L (as* instruction R).

U14"RTANT-All applicable lines and schedules must be filled in. If the lines on the schedules are not sufficient, see instruction Q. -

1 1. Gross receipts or gross sales -------------------------------- Less: Returns and allowances ------------------------

2.
3.

Lesas: Cost of goods sold (Schedule A) and/or operations (attach schedule) ...........................

Grow profit ................................................................................... ...............................

0

4. Dividends (ScheduleQ ......................................................................... ...............................

8. Interest on obligations of the United States and U.S. instrumentalities. . .

6. Other interest ................................................................................. ...............................

7. Rents .......................................................................... - - - - - - - - - - -------------------------------

0 8. Royalties ................................................................................ ...............................

9. Not gains (losses) (from separate Schedule D) ...................................................... ...............................

10. CAner income tattach schedule) ..................................................................
111. TOTAL income, lines 3 to 10, inclusive .....................................................

12. Compensation of officers (Schedule E) ............................................................ ...............................
13. Salaries and wages (not deducted elsewhere) ...................................................... ...............................

14. Repairs (do not include cost of improvements or capital expenditures). . .

is. Bad debts Orom Schedule F if reserve method is used) .............................................. ...............................

16. Rents ................................................................................. I -- - - -- - -------------------------------

17. Taxes (attach schedule) ........................................................................ ...............................

18. Interest ....................................................................................... ...............................

19. Contributions or gifts paid (attach schedule-see instructions for limitation)

20. Loam by fire, storm, shipwreck, or other casualty, or theft (attach schedule)

21. Amortization (attach schedule) ...................... 4 ........................................... ...............................

n. Depreciation (Schedule G) ...................................................................... ...............................

23. Depletion (attach schedule)..................................................................... ...............................

24. Advertising ................................................................................... ...............................

29. (a) Pension, profit-sharing, stock bonus, annuity plans (see instructions).

(b) Other employee benefit plans (see instructions) ..............................................................................

26. Other deductions (attach schedule) ..............................................................

27. TOTAL deductions in lines 12 to 26, inclusive..............................................

28. Taxable income before net operating loss deduction and special deductions Gine I I less line 27) - - - - -- - -- -------------------------------

29. low: (a) Net operating lose deduction (see instructions-attach schedule) - -- -- - -------------------- ---------

(b) Special deductions (Schedule I) .................................. I

1 30. Taxable income (line 28 less line 29) ............................................................ 1

31. TOTAL income tax (from line 10, Tax Computation Schedule, page 3) ..........................

n. Credits: (a) Tax paid with Form 7004 application for extension (attach copy) .... ------------------------------
(b) Payments and credits on 1963 Declaration of Estimated Tax ........ -----

W Credit from regulated investment companies (attach Form 2439) ...

33. If tax (line 31) is larger than credits Gine 32), the balance is TAX DUE. Enter balance here
34. If tax (line 31) is less than credits (line 32) ................ Enter the OVERPAYMENT here
35. Enter amount of line 34 you want: Credited on 1964 estimated tax ----------------------------------- Refunded -------------------------------
Under penalties of perjury, I declare that I have examined this return, including accompan ng schedules and statements, and to

the beat of my knowledge and belief it is true, correct, and complete. If prepared by a person other gan taxpayer, his declaration is based
on all information of which he has any knowledge.

CORPORATE]
BEAL

Date Signature of officer Title

Date Individual or firm signature of preparor Address



FACSIMILES OF TAX RETURNS, 1963 343

Irarm 1120 (1963) Page 2

Schedule, A.-COST OF GOODS SOLD. (See Instruction 2) 1. Was inventory valued at-Cost C]; lower of cost or market El
(Where inventories are an Income-datemintrig factor) LIFO 0; other E]? If other, attach explanation.

2. Have write-downs been made to inventory? Yes C3 No El. If
"Yes," were the write-downs computed on the basis of:

1. Inventory at beginning of year - -- - - -- - - -- - ------------------------- (a) 11 Percentage reductions from parts of the inventory

2. Merchandise bought for manufacture or sale - -------------------------- (b) [] Percentage naductions from the total inventory
(c) F1 VQIuQtion of individual items.

3. Salaries and wages.... If "Q- or "b" is checked, enter the percentage of write-

4. Other costs per books (attach schedule) ..... downs ----------- %. For "a," "b," or "c" enterthedollar
amount of write-downs $--------- ----------- (if not available,
estimate and indicate that the figure is an estimate.)

S. Total
3. Was the inventory verified by physical count during the year?

Yes E] No E]. If "No," attach explanation of how the closing in-
ventory was determined.

6. Less: Inventory at end of year............. 4. Was there any substantial change in the manner of determining
quantities, costs or valuations between the opening and closing in-

7. Cost of goods sold (enter here and on line 2, ventories? Yes [] No E]. If "Yes," attach explanation.
page 1) .........................-.-. NOTE: If a direct answer cannot be given to a question, attach explanation.

Schedule C.-INCOME FROM DIVIDENDS

1. Name of declaring corporation
2. Domesti c r ti

taxable under
c a r

Ic
0rInternal Revenuelt.del

3. Certain preferred stock
of seurblcih utilities taxable

a'

I
, Internal

Revenue aun ii!od

4. Foreign corporations 5. Other corporations

-------------------------------------------------------------------------- ---------------

----------------------------------- I --------------------------- I --------------------- I -------------------------------------------------------------------------------------------------- I ---------------

---------------------------------------------------------------------------- I --------------------------- I --------------------------- I --------------------- I -----------------------

------------------------------------------------------------

Totals .................................................
Total of columns 2, 3, 4, and 5 .......................................................................... .......................

Add amount includable by shareholder of controlled foreign corporation (attach Form 3646) ..................

Total (enter here and on line 4, page 1) ...................................................................

Schedule D.-Separate Schedule D (Forrn 1120) sho d be used in reporting sales or exchanges of property. (See Instruction 9)

Schaidule E.-COMPENSATION OF OFFICERS. (See page 5 of Instructions)

1. Name and address of officer

--------------------------------------------------------------------------

--------------------------------------------------------------------------

--------------------------------------------------------------- -----------

--------------------------------------------------------------------------

2. Official title

--------------

-------------------

----------- -------

-------------------

-------------------------------------------------------------------------- I -------------------

3. Time de-
voted to
business

Percent of corporation
stock owned

4. Common 15. Preferred

Total compensation of officers (enter here and on line 12, page 1) ...........................

6. Amount of
compensation

-----------------------

-----------------------

-----------------------

-----------------------

7. E=ccount
as

---------------------

---------------------

---------------------

---------------------

Schedule F.-BAD DEBTS-RESERVE METHOD. (See Instruction 15)

1. Tax.
able

2. Trade notes and accounts re-
ceivable outstanding at and of 3. Sales on account 4. Gross amount added to

er ee
S. Amount charged against

reserve
6. Reserve for bad debts at end

of year
year year

vr s

1960 - -------------------------------- ----------------------------------- ------------------------------- ------------------------------- -----------------------------------

1961 - ------------------------------- ----------------------------------- ------------------------------- ------------------------------- -----------------------------------

1962 ---------------------

---------- I

------------------------

I

-----------------------------------

I1963 ------------------------- ------------------------------- ----------- ------------------- -----------------------------------

NOTE: Securities which are capital assets and which became worthless within the taxable year should be reported in separate Schedule D.

Schedule G.-DEPRECIATION. (See Inartruction 22, page 3)

This schedule is designed for taxpayers using the alternative guidelines and administrative procedures described in Revenue Procedure
62-21 as well as for those taxpayers who wish to continue using procedures authorized prior to the Revenue Procedure. Where double
headings appear use the first heading for the new procedure and the second heading for the older procedure.

t 1:1 1:.Slis
Asset additions

1. Group and Iiiiideline class litt.gi,01111iong f y year (amount)
-- - -- - -- OR- - - - - - - - - -- --OR--- -

Description of property I Cost ( Date acquired

------------------------------------------ I ---------------------- I--------------------

------------------------------------------ I ---------------------- I--------------------

------------------------------------------ I ---------------------- I --------------------

------------------------------------------

4. Asset retirements
in year (amount)
(applicable ont to
Rev. Proc. 62-11)

----------------------

----------------------

----------------------

5. Depreciation
allowed or allowable

in prior years

--------------------

--------------------

--------------------

--------------------

6. Method
of

=
ting
ation

7. Class life
OR

or life

1. Totals ................. I I ...............................................................

2. Less: Amount of depreciation claimed in Schedule A and elsewhere on return ..................................

3. Balance-Enter here and on line 22, page 1 ..............................................................

4. Cost or other basis of fully depreciated assets still in use.................................. I

8. Detgrecition for
is y ar

---------------------

---------------------

---------------------

W. MI.W.
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Schedule H.-suhudmy or DEPRECIATION AND
DEPRECIATION Unda Rev. Pmc. 62-21 fter

AMORTIWION SCHEDULES
AMORTIZATION

1. Straight line method - -- - - -- -- - - - --------------------------- --------------------------- 1. Emergency facilities --- - - - -- - -- ---------------------------
2. Declining balance method - -- - - - --------------------------- --------------------------- 2. Research or experimental - -- -- - ---------------------------
3. Sum of the years-digits method --------------------------- 3. Exploration and development - - - ---------------------------
4. Based on units of production .... --------------------------- 4. Organizational -- -- - - - -- - -- - - - ---------------------------
1. Addl. IA year (Sec. 179) ....... ---------- ---------- 5. Trademark and trade name - - - - ---------------------------
6. Other (specify) ................ I Other (s ecif )
T. Total depredation claimed .....

. p y ...............
7. Total amortization claimed.. LL: I

Schedule I.-SPECIAL DEDUCTIONS

1. Dividends-reoeived: (a) 85 percent of column 2, Schedule C...........................................................................
(b) 62.115 percent of oolurrm 3, Schedule C .......
(c) 85 percent of dividends received from certain foreign rations.....................

2. Total dividends-received deductions (sum of lines I (a), (b), and W but not to ex 85 rcent of the excess of line
28, page I over line 4 of this schedule). (The 85 percent limitation does ot app y to a year in which a netoperating loss occurs or if the corporation is a small business investment ny.)

3. Dividends paid on certain preferred stock of public utilities (see instructions in case of net operating loss) - - - - - -- - - - ---------------------------
4. Western Hen-Asphere trade corporations (not allowable in year of net operating loss) ..........................
5. Total special deductions (enter here and on line 29(b), page 1) ..............................................

TAX COMMMION SCHEDULE -

1. Taxable income (line 30, page 1) .......................................................................
2. If amount of line 1 is:

(a) Not over $25,OOD-Enter 30 percent of line 1 (32 percent if a consolidated return) ........................
(b) Ovw $25,000-Enter 52 percent of line 1 (54 percent if a consolidated return) ......

---------- ---------------
Subtract $5,500, and enter difference......................................

L 5,500.00 ---------------------------
3. Income tax (line 2, or line 22 of separate Schedule D, whichever is lesser). . . . . . . . . . . . . . . .
4. Foreign tax credit (attach Form 1118) ...................................................................

5. Balance (line 3 Is= line 4) ............................................................................ ...........................
6. Investment credit (attach Form 3468) ....................................................................

7. Balance of income tax Oine 5 low line 6) ................................................................ ...........................
S. Tax under section 541 of the Internal Revenue Code (from Schedule 1120
9. Tax from recomputing prior year investment credit (attach statement) .......................................

10. Total tax (sum of lines 7, 8 and 9). Enter here and on line 31, page I ...................................
N. Date incorporated ----------------------------------------------------- L. Did you at any time during the year own directl indirectl

any stock of a foreign corporation? ........ es No1. (1) Did the corporation at the end of the taxable year own di- If "Yes," attach statement as required by I cti N.rectlyor indirectly 50percent or more of the voting stock
of a domestic corponation?............Yes 0 No 0 W Amount of income (or deficit) for: 1960 - - -----------------------

(2) Did any corporation, individual, partnership, trust, or asso- 1961 - - ----------------------- 1962 - - -----------------------
ciation at the end of the taxable year own directly or N. If a cooperative association, check type:indirectly 50 percent or more of the corporation's votin
stock? .............................. Yes 0 No (1) 0 farmers' purchasing or marketing, (2) 0 consumers,,
(For rules of attribution, see section 267 (c).) or (3) offier.
If the answer to (1) or (2) is "Yes," attach separate 0. Did you cycairn a deduction for expenses connected with: (Ifschedule showing: answer to any question is "Yes," check applicable boxes(a) name, address, and employer identification no.; within that question.)

(b) percentage owned-
(1) A hunting lodge 0, working ranch or farm C], fishing(c) date acquired- and

(d) the District. Directoes office in which the income comp El, resort property [I, pleasure boatoryacht [], or other
tax return of such organization for the last tax- similar facility Cl? (Other than where the operation of theable year was filed.

If the answer to (1) above is "Yes," include the income facility was the principal business.) Yes [] No C]
(or loss) from line 30, page 1, Form 1120 of such (2) The leasing, renting, or ownership of a hotel room orcorporation for the taxable year ending with or within suite 0, apartment E], or offier dwelling , which wasyour taxable year. used by customers or employees or members optheir families?If the answer to (2) above is "Yes," include (a) the (Other than use by employees while in business travel status.)amount of cash or stock dividends paid to such indi-
vidual or organization and (b) identify form of or- Yes E] No C]
ganization. (3) The attendance of your employees' families at can-

1. Were Forms 1096 and 1099 filed for the calendar year 1963
in connection with:

Taxable dividends ..................... Yes 0 No 0

Other payments....................... Yes El No 0
K. Did you have any contracts or subcontracts subject to the

Renegotiation Act of 1951 ................ Yes 0 No []

If "Yes," see Inst. K. Enter amount here -------------------------
I

ventions or business meetings? Yes [] No C]
(4) Vacations for employees or members of their families?

(Other than vacation pay reported on Form W-2.)
Yes 0 No

Refer to instructions and state the:
Principal business activity ----------------------------------------

F.

------------------------------------------------------------------------------
Principal product or service ---------------------------------------
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Schedule L.-BALANCE SHEETS. . (See Instructions)

ASSETS

1. Cash ................................................

2. Notes and accounts receivable ..........................

(a) Less: Reserve for bad debts.......................

3. Inventories .........................................

4. Investments in Government obligations ..................

S. Other currtht assets (attach schedule) ...................

6. Loans to stockholders ..................................

7. Other investments (attach schedule) .....................

8. Buildings and other fixed depreciable assets .............

(a) Less: Accumulated amortization and depreciation ...

9. Depletable assets ......................................

(a) Less: Accumulated depletion.....................

10. Land (net of any amortization) ..........................

11. Intangible assets (amortizable only) .....................

(a) Less: Accumulated amortization ...................

12. Other assets (attach schedule) ..........................

13. Total assets .....................................

LIABILITIES AND CAPITAL

14. Accounts payable.....................................

15. Mortgages, notes, and bonds payable in less than I year..

16. Other current liabilities (attach schedule) ................

17. Loans from stockholders ................................

18. Mortgages, notes, and bonds payable in I year or more ....

19. Other liabilities (attach schedule).......................

20. Capital stock: (a) Preferred stock......................

(b) Common stock.......................

21. Paid-in or capital surplus (attach reconciliation) .........

22. Surplus reserve (attach schedule) ........................

23. Earned surplus and undivided profits....................

24. Total liabilities and capital ... . ............. ... :

------------------------
-----------------------
------------------------

End of taxable year

(C) Amount

ENTRIES MADE BELOW MUST BE IDENTIFIED BY ACCOUNT

Schedule M-I.-RECONCILIATION OF INCOME PER BOOKS WITH INCOME PER

1. Net income per books .......................

2. Federal income tax........................

3. Excess of capital losses over capital gains .....

4. Taxable income not recorded on books this

year (itemize) ------------------------------------------

-----------------------------------------------------------

-----------------------------------------------------------

S. Expenses recorded on books this year not de-

ducted in this return (itemize) ----------------------

-----------------------------------------------------------

-----------------------------------------------------------

Beginning of taxable year

(A) Amount I (B) Total

-----------------------

(D) Total

-----------------------

-----------------------

-----------------------

RETURN

7. Income recorded on books this year not in-
cluded in this return (itemize) --------------------

----------------------------------------------------------

8. Deductions in this tax return not charged

against book income this year (itemize) -------
----------------------------------------------------------

----------------------------------------------------------
----------------------------------------------------------

9. Total of lines .7 and 8...............

6. Total of lines 1 through 5 ............. I 1 10. Income (line 28, page I)-line 6 less 9 ..... I

Schedule M-2.-ANALYSIS Or EARNED SURPLUS AND UNDIVIDED PROFITS PER BOOKS (line 23, page 4)

1. Balance at beginning of year...............

2. Net income per books .......................
3. Other increases (itemize) ---------------------------

---- ------------------------------------------------------

-----------------------------------------------------------
-----------------------------------------------------------

-----------------------------------------------------------

---- ------------------------------------------------------

4. Total of lines 1, 2, and 3..............

$.Distributions: (a) Cash ...................

(b) Stock...................

(c) Property ................

G. Other decreases (itemize) -------------------------

----------------------------------------------------------
----------------------------------------------------------

----------------------------------------------------------
7. Total of lines 5 and 6 ...............

8. Balance end of year (line 4 less 7) .........

-----------------------
-----------------------

-----------------------

* us. wyouimEw morruts owicE: isn--o-eq3-=
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Instructions for Form 1120-1963
U.S. Corporation Income Tax Return ces are to the Internal

Code.)

GENERAL INSTRUCTIONS
A. Taxpayers required to file Form 1120-

1. Domestic corporations, whether or not having any taxable
income, unless exempt under section 501.

2. Real estate investment trusts defined under section 856.
3. Regulated investment companies defined under section

851.
4. Partnerships and proprietorships electing to be taxed as

domestic corporations. (See section 1361.)

B. Returns required of certain organizations-
1. Foreign corporations other than life and mutual insurance

companies required to file Forms 1120L and 1120M-file Form
1120F.

2. Life insurance companies subject to tax imposed by sec-
tio- 802_file Form 1120L.

3. Mutual insurance companies subject to tax imposed by
section 821-file Form 1120M.

4. Exempt farmers cooperatives subject to tax under section
1381-file Form 990-C.

5. Exempt organizations subject to tax imposed by section
5 11 on income derived from an unrelated trade or business-file
Form 990-T.

6. Small business corporations which qualify and elect under
section 1372(a) to have their taxable income taxed direcdy to
shareholders-file Form 1120-S.

C. Information returns and other forms which may be required
in addition to Form 1120 include the following-

1. Forms 1096 and 1099-Information returns to be filed
concerning certain salaries, fees, compensation, interest, rents,
royalties, annuities, pensions, dividends, and foreign items.

2. Forms 966 and 1099L.-Information returns regarding
dissolution or liquidation, and distributions in liquidation.

3. Form 2952-Information return to be filed by a domestic
corporation with respect to certain controlled foreign corporations.

4. Form 1118-Statement in support of credit claimed by
a domestic corporation for taxes paid or accrued to foreign coun-
tries or possessions of the United States.

5. Form 2950-Statement in support of deductions for pay-
ments to an employees' pension, profit-sharing, stock bonus t
or annuity plan and compensation under a deferred payment plan.

6. Form 3468-Computation of investment credit.
7. Form 3646-Computation of amount includible by share-

holder of controlled foreign corporation.
8. Schedule PH (Fprm 1120).--Computation of U. S. per-

sonal holding company tax.

D. Period to be covered by return.-Returns shall be filed for
the calendar year 1963 or fiscal year beginning in 1963 and end-
ing in 1964. For the procedure to follow in changing an estab-
lished accounting period, see Section 1.442-1, Income Tax Regu-
lations. In cases where prior approval must be obtained, file
Form 1128, Application for Change in Accounting Period.

E. Accounting methods.-Taxable income shall be computed in
accordance with the method of accounting regularly used by the
taxpayer in maintaining its books and records. In all cases the
method adopted should clearly reflect taxable income. (See sec-
tion 446.) Except in those cases where the law specifically per-
mits it, a taxpayer may not change the method of accounting upon
the basis of which it has reported its income in prior. years (for
its income as a whole or with respect to any separate trade or
business) without first securing consent on Form 3115, Applica-
tion for Change in Accounting Method.

Rounding off to whole-dollar amounts.-The money items on
your retum. and accompanying schedules may be shown as whole-
dollar amounts. Eliminate any amount less than 50 cents, and
increase any amount from 50 cents through 99 cents to the next
highest dollar.

F. Filing of return and payment of tax.-In general returns of
corporations must be filed on or before the 15th day of the third
month following the close of the taxable year with the District

.591--16-78126-2

Director of Internal Revenue for the district in which the corpora-
tion's principal place of business or principal office or agency is
located. (Section 6072.)

Request for automatic extension of 3 months for filing of return
must be made on Form 7004. (Section 6081 (b).)

The balance of tax due must be paid in full when the return is
filed or in two installments, 50 percent on or before the 15th day
of the third month and 50 percent on or before the 15th day of the
sixth month following the close of the taxable year.

The tax may be paid in cash or by check or money order drawn
to the order of "Internal Revenue Service." Cash payment
should be made only in person at the District Director's office.

G. Declaration of estimated tax (Form 1120-ES).-A declara-
tion of estimated tax must be filed by every corporation if its in-
come tax for the taxable year can reasonably be expected to exceed
$100,000 plus the amount of any estimated credits against the tax.
Affiliated corporations filing a consolidated return, see regulations
under section 1502. Underpayment of installments of estimated
tax will result in additional charges to the tax. If you ha,~e an
underpayment of estimated tax and believe the additional charge
should not be asserted due to the applicability of any of the "relief
provisions" of section 6655 (d), attach Form 2220 to your return.

H. Failure to file, etc.-Substantial additions to the tax are im-
posed for failure to file a return, for late filing, and for filing a
false or fraudulent return.

L Signature and verification.-The return must be signed either
by the president, vice president, treasurer, assistant treasurer or
chief accounting officer, or by any other corporate officer (such
as tax officer) who is authorized to sign. A receiver, trustee, or

V
ignee must sign any return which. he is required to file on
half of a corporation.

J. Domestic corporations entitled to benefits of section 931-
Domestic corporations within the possessions of the United States
!except the Virgin Islands) may report as gross income only gross
income from sources within the United States, provided (a) 80
percent or more of the gross income for the 3-year period imme-
diately preceding the close of the taxable year (or such part there-
of as may be applicable) was derived from sources within a
possession of the United States, and (b) 50 percent or more of the

f
ross income for such period or such part thereof was derived
rom the active conduct of a trade or business within a possession

of the United States.

K. Information regarding renegotiable contracts.-Every cor-
poration which held, during the taxable year, contracts or sub-
contracts which were subject to the Renegotiation Act of 1951
shall, in answer to question K, page 3, state the actual or, if not
aocurately determinable, its best estimate of the aggregate gross
dollar amount billed during the current taxable year under all cori-
tracts and/or subcontracts.

L. Consolidated feturns.-Subject to the provisions of sections
1501 through 1552 and the regulations, an affiliated group of cor-
porations may make a consolidated income tax return in lieu'of
separate returns. The making of a consolidated' return shall be
upon the condition that all corporations which at any time during
the taxable year have been members of the affiliated group consent
to all the consolidated return regulations prescribed under section
1502 prior to the last day prescribed by law for the filing of such
return. The common parent corporation, when filing a consoli-
dated return, shall attach thereto a schedule showing the names
and addresses of all the corporations included in the return. Form
851, Affiliations ScheduTe, should be obtained from the District
Director of Internal Revenue and filed as a part of the return.
Each su si ia must prepare two signed copies of Form 1122
authorizing the making of the return on its behalf. One such form
shall be attac ed to the consolidated return as a part thereof, and
the other shall be filed, at or before the time the consolidated
return is filed, in the office of the District Director for the sub-
sidiary's district.

Supporting schedules shall be filed with the consolidated return.
These schedules shall be prepared in columnar form, one column
being provided for each corporation included in the consolidation,
showing in detail the items of gross inconic and deductions and
the computation of taxable income; one column for a total of like

Instructions-Torm 1120 (1963)



FACSIMILES OF TAX RETURNS, 1963

PAGE 2

items before adjustments are made; one column for intercompany
eliminations And adjustments; and one column for a total of like
items after giving effect to the eliminations and adjustments. The
items included in the column for eliminations and adjustments
should be symbolized to identify contra items affected, and suitable
explanations appended, if necessary. Similar schedules shall also
contain in columnar form a reconciliation of surplus for each cor-
poration, together with a reconciliation of the consolidated surplus.
A schedule which sets forth the basis of property transferred to or
received from an affiliated, subsidiary, or parent corporation must
also be attached.

Consolidated balance sheets as of the beginning and close of the
taxable year of the group shall "accompany the consolidated return
in a form similar to that required for reconciliation of surplus.

M. Tax on improperly accumulated earnings.-In order to pre-
vent accumulation of earnings and profits for the purpose of en-
abling shareholders to avoid the tax on individuals, section 531
provides an additional tax upon the accumulated taxable income
of corpo!ations formed or availed of for the purpose of such tax
avoidance.

N. Stock ownership in foreign corporations-In addition to the
information to be shown in Schedule C of the return, a corporation
owning directly or indirectly any stock of a foreign corporation
must attach a statement showing the name and address of each
company and the total number of shares of each class of outstand-
ing stock owned during the taxable year. If the corporation
owned 5 percent or more in value of the outstanding etock of a
foreign personal holding company, attach a statement setting forth
in complete detail the information required by section 551 (d).

0. Balance sheets.-The balance sheets, Schedule L, should
agree with the books of account or any differences should be rec-
onciled. The balance sheets for a consolidated return of affiliated

SPECIFIC INSTRUCTIONS (Numbered to

1. Gross receipts.-Enter gross receipts or sales from all busi-
ness operations except those required to be reported in lines 4
through 9.

2. Cost of goods sold.-If the production, manufacture, pur-
chase, or sale of merchandise is an income-determining factor in
the trade or business, inventories of merchandise on hand should
be taken at the beginning and end of the taxable year and may
be valued at Cost, or at cost or market, whichever is lo~er, or by
any other permissible method.

An inventory method once properly adopted is controlling until
permission to change is obtained from the Commissioner. Appli-
cation for peimission to change an inventory method must be made
on Form 3115 and filed with the Commissioner within 90 days
after the beginning of the taxable year in which it is desired to
effect a change. In case the inventories reported do not agree with
the balance sheet, attach a statement explaining the difference.

A corporation clecti.ng to use the last-in, first-out method of
valuing inventory provided for in section 472 must file Form 970
with the return for the first year of the election. Thereafter,
attach se at ch d le showing: (1) a summary of all inven-
tories; 2~2= respect to any inventories computed under section'e
472, the comptation of the quantities and cost by acquisition
levels.

Cost of operations (where inventories are not an income-deter-
mining factor).-If the amount entered on line 2 includes an
amount applicable to cost of operations, attach a schedule show-
ing: (1) Salaries and wages; and (2) other costs in detail.

5. Interest on U.S. obligations.-Enter the amount of interest
on obligations of the United States and U.S. instrumentalities.

Dealers in securities.-For special rules applicable to dealers
in securities, with respect to premium attributable to Certain tax-
exempt securities, see section 75.

Non-inte-rest-bearing obligations issued at a discount.-Tax-
payers on the cash basis may elect, as to all non-interest-bearing
obligations issued at a discount and redeemable for fixed amounts
increasing at stated intervals (for example, United States Savings
Bonds), to include the increase in redemption price applicable to
the current year. For the year of election the total increase in
redemption price of such obligations occurring between the date
of acquisition and the end of the year must be included. Attach
statement listing obligations owned and computation of the in-
crease. (Section 454.)

6. Other interest.-Enter on line 6, the amount of interest on
loans, notes, mortgages, bonds, bank deposits, corporate bonds,
etc. The term "corporate bonds" includes bonds, debentures,
notes, certificates of indebtedness, or other evidences of indebt-
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corporations should be furnished in accordance with Instruction L.
All corporations reporting to the Interstate Commerce Co--is-
sion or to any National, State, municipal, or other pubfic officer,
may submit, in lieu of Schedule L, copies of their balance sheets
prescribed by such authorities as at the beginning and end of the
taxable year.

Line 10, Schedule L, should show land less any accumulated
amortization of the land as an emergency facility under the au-
thority of section 168.

-P. Fortns other than prescribed by return.-Banks, insurance
companies, and other corporations required to submit substan-
tially similar statements of income and expenses to any National,
State, municipal, or other public officer may submit with the re-
turn a statement of income and expenses in the form furnished to
such officer, in lieu of the information requested in lines -1 to 30,
page 1, except that a railroad company may submit with the re-
turn a statement on Form 1090. In such cases the taxable in.
come will be reconciled by means of Schedule M-1 with the net
profits shown by the income and expense statement submitted,
and should be entered as line 30, paje 1.

Q. Attachments.-Attachments may be used in the preparation
of your return if the lines on the form schedules are not sufficient
for your needs. The attachment must contain all required infor-
mation, follow the format of the official schedules and must be
attached to the return in the same sequence as the schedules ap-
pear on the official forms. If an attachment is used in place of
a schedule having a summary line on page I of the form the total
need not be entered on the schedule, but must be entered on page 1.

R. Total assets.-Enter the total assets as of the end of the
taxable year as shown on line 13, Schedule L. In the event there
are no assets at the end of the taxable year, show the total assets
as of the beginning of the taxable year.

correspond with the line numbers on page 1)
cdncss issued by any corporation and bearing interest, with inter.
est coupons or in. registered form. Por provisions relating to
amortizable bond premium, see section 17 1.

7. Rents.-Enter the gross amount received for the rent of
property. Any expenses, including repairs, interest, taxes, and
depreciation should be included in the proper lines for deduc-
tions. In the case of a lease entered into prior to January 1, 1954,
if both lessor and lessee are corporations and if under the lease
the lessee is obligated to pay any part of the lessor's income tax on
the rental payment, this tax is excluded from lessor's gross income
and may not be deducted by lessee. (Section 110.)

8. Royalties.-Enter the gross amount received as royalties. If
a deduction is claimed for depletion, it must be reported on line 23.

9. Gains and losses from sales or exchanges of capital assets and
other property.-The computation of gains and losses from sales
or exchanges of capital assets and property other than capital assets
should be made on separate Schedule D and filed with Form 11 20.
Every sale or exchange of property, even though no gain or loss
is indicated, must be reported in detail. I

'
f for any taxable year

the net long-term capital gain exceeds the net short-term capital
loss or in case of only a net long-term capital gain, a computation
of le alternative tax should be. made on separate Schedule D.-

10. Other income.-Enter total amount of other income not re-
ported elsewhere in the return and attach schedule showing details.
Include recoveries of bad debts deducted in prior years under
the specific chargeoff method. Refunds of 'taxes deducted in
prior years should be reported here and not offset against cur-
rent year's taxes.

14. Repairs.-Enter the cost of incidental repairs, including
labor, supplies, and other items, which do not add to the value or
appreciably prolong the life of the property. Expenditures for
new buildings, machinery, equipment, or for permanent improve-
ments or betterments which increase the value of the property are
chargeable to capital account.

15. Bad debts.-Bad debts may be treated in either of two
ways (1) by a deduction from income in respect of debts which
become worthless in whole or in part, or (2) by a deduction from
income of a reasonable addition to a reserve for bad debts. (Sec-
tion 166.)

A taxpayer filing a first return of income may select either of
the two methods, and that method must be followed for subse-
quent years, unless permission is granted by the Commissioner to
change to the other method. Application for permission to change
the method must be made on Form 3115 within 90 days after the
beginning of the taxable year for which it is desired to effect the
change.

CS9-16-78126-1
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Worthless debts arising from unpaid rents, and similar items of
taxable income, will not be allowed as a deduction unless the in-
come such items represents has been included in the return of in-
come for the year for which the bad debt deduction is claimed, or
for a previous year.

For treatment of bad debts of a mutual savings bank not having
capital stock represented by shares, a domestic building and loan
association, and a cooperative bank without capital stock organized
and operated for mutual purposes And without profit, see section
593 and the regulations thereunder.

16. Rents.-Enter rent paid or accrued for business property
in which the corporation has no equity. With respect to leases
entered into prior to January 1, 1954, see instruction No. 7.

17. Taxes.-Fnter taxes paid or accrued during the taxable
ar and attach a schedule showing the type and amount of tax.
lo not include Federal income, war-profits, and excess-profits

taxes; estate, inheritance, legacy, succession, and gift taxes; foreign
or United States possession income taxes if any credit is claimed in
line 4 Tax Computation) ; Federal taxes paid on bonds containing
a ta iree covenant, nor taxes not imposed upon the taxpayer'
See section 164 (d) regarding apportionment of taxes on real
property between seller and purchaser.

18. Interest.-Enter interest paid or accrued on business indebt-
edness. Do not include interest on indebtedness incurred or con-
tinued to purchase or carry obligations the interest on which is
wholly exempt from income tax. (Section 265.)

See section 267 for limitation on deductions for unpaid exppnses
and interest in the case of transactions between related taxpayers.

19. Contributigns or gifts Eaid.-Enter contributions or gifts
actually paid within the taxa le year to or for the use of (1) a
State, a possession of the United States, or any political subdivi-
sion of any of the for6going, or the United States or the District
of Columbia for exclusively public purposes; (2) a corporation,
trust, or community chest, fund, or foundation, created or or-
ganized in the United States or in any possession thereof or under
the law of the United States, or of any State, or of the District of
Columbia, or of any possession of the United States, organized
and operated exclusively for religious, charitable, scientific, literary,
or educational purposes or the prevention of cruelty to children or
animals (but in the case of contributions or gifts to a trust, chest,
fund, or foundation only if such contributions or gifts are to be
T&sed within the United States or any of its possessions exclusively
for such Xurposes), no part of the net earnings of which inures to
the bene t of any private shareholder or individual, and no sub-
stantial part of the activities of which is carrying on propaganda,
or otherwise attempting to influence legislation; (3) posts or or-
ganizations of war veterans, or auxiliary units of, or trusts or foun-
dations for, any such posts or organizations, if such posts, organi-
zations, units, trusts, or foundations are organized in the United
States or any of its possessions, and if no part of their net earnings
inures to the benefit of -any private shareholder or individual; or
(4) nonprofit cemetery or burial companies. The amount claimed
shall not exceed 5 percent of the corporation's taxable income
computed without regard to (1) this deduction, (2) the "special
deductions" in line 29 (b), and (3) any net operating loss carry-
back to the taxable year under section 172.

In the case of a corporation on the accrual basis, any contribu-
tion or gift will, at the election of the taxpayer made at the time
the return is filed, be considered as paid during the taxable year
if payment is actually made on or before the fifteenth day of the
third month following the close of the taxable year, and if the con-
tribution or gift has during the taxable year been authorized by
the board of directors of the corporation. A copy of such au-
thorization must be attached to the return.

Do not deduct as a business expense charitable contributions
which come within the above description, but which are unallow-
able in whole or in part because of the limitation contained in
section 170. (Section 162 (b).)

Any contributions paid during the taxable year in excess of the
amount deductible may be carried over and deducted in the two
succeeding taxable years subject to the 5 percent limitation pro-
vided in section 170 (b) (2). In a taxable year to which there is
a net operating loss carryover and charitable contributions in
excess of the amount deductible (or a charitable contribution
carr~-over from a preceding taxable year), see section 170 (b) (3).

Attach a schedule showing the name and address of each or-
ganization and the amount paid. If there is included a contribu-
tion carryover, show the amount and how the carryover was
determined.
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For each gift of property other than cash attach a statement

petting forth a description of the property, the date of the gift,
and method of valuation for all gifts except securities.

Special rule for contribution of depreciable property as defined
in section 1245 (a) (3).-The amount to be taken into account for
such purposes shall not exceed the fair market value of the prop-
erty less the amount which would constitute ordinary income under
section 1245 (a).

20. Losses by fire, storm, shipwreck, or other casualty, or
theft.-Enter losses sustained during the year, arising from fire,
storm, shipwreck, or other casualty. For determination of the
amount deductible, see section 165 (b). Theft losses are deduct-
ible only in the year in which discovered.

21. Amortization.-If a deduction is claimed for amortization,
attach a schedule showing: (1) A description of the facilities
or expenditures being amortized; (2) date'acquired, completed,
or expended; (3) amount being amortized; (4) amortization
deducted in prior years; (5) amortization period (number of
months); (6) amortization for this year; and (7) the total
amount of amortization less the amount claimed in Schedule A
and elsewhere on the return. A summary of the total amortiza-
tion for each facility or expenditure must be shown in Schedule H.

The law makes special provisions for amortization of the follow-
ing kinds of assets and expenditures:

(a) Emergency facilities.-Section 168;
(b) Research and experimental expenditures.-Section 174;
(c) Exploration expenditures.-Section 615;
(d) Development expenditures.-Section 616;
(e) Organizational expenses.-Section 248; and
(f) Trade-mark and trade-name expenditures.-Section 177.
For details concerning the information which must be furnished

in the statements of election required by these sections, consult
your District Director.

22. Depreciation.-A a deduction is claimed for depreciation,
fill in Schedule G. A reasonable allowance for the exhaustion,
wear and tear, and obsolescence of property used in the trade or
business or of property held by the taxpayer for the production of
income shall be allowed as a depreciation deduction. (Section
167.) The allowance does not apply to inventories or stock-in-
trade nor to land apart from the improvements or physical devel-
opments added to it. Depreciation on leasehold improvements,
patents and copyrights shall be included in Schedule G.

Adjustments to basis of property: (a) Investment credit.-
The cost or other basis of property which qualifies for the invest-
ment credit shall be reduced by an amount equal to 7 percent
(3 percent for public utilities) of the qualified investment.

(b) Additional first-year depreciation.-If a taxpayer elects to
claim the additional first-year allowance under section 179, the
basis of the property must be adjusted for the amount of the
deduction so claimed.

(c) Salvage value-Salvage value must be taken into account
in determining the depreciation deduction (except under declining
balance method) either by a reduction of the amount subject to
depreciation, or by a reduction in the rate of depreciation but in
no event shall an asset (or an account) be depreciated ~elow a
reasonable salvage value. In computing the basis on which depre-
ciation may be taken for personal property, other than livestock,
salvage value need not be taken into account, if it does not exceed
10 percent of the cost or other basis of the property. If salvage
value exceeds 10 percent, only the excess need be taken into
account. These provisions apply to property with a useful life of
3 years or more which was acquired after October 16, 1962.

Alternative Depreciation Guidelines and Rules

Revenue Procedure 62-21 dated July 12, 1962, sets forth alter-
native standards and procedures for determining depreciation.
The guideline lives for guideline classes (broad categories not item-
by-item) are in most cases substantially shorter than those used
prior to the Revenue Procedure. Taxpayers who wish to use
these provisions must use them for all assets in a particular
guideline class.

The depreciation schedule provided on the return is to be used
for reporting depreciation under both Revenue Procedure 62-21
and previously prescribed rules and standards.

Revenue Procedure 62-21 is contained in IRS Publication
No. 456 (9-62). Additional information is contained in IRS
Publication No. 457. These publications may be obtained from
the Superintendent of Documents, Government Printing Office,
Washington, D. C., 20402, for 25 cents and 15 cents, respectively.
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DEPRECIATION METHODS

Following is a brief description of the various methods of
depreciation which may be used under either Revenue Procedure
62-21 or other prescribed rules and standards:

(a) Straight line method.-To compute the deduction, add -the
cost of improvements to the cost (or other basis) of the property
and deduct the total depreciation allowed or allowable. Divide
the result by the number of years of useful life remaining to the
asset-the quotient is the depreciation deduction.

(b) Declining balance method.-A uniform rate is applied
each year to the remaining cost or other basis of property deter-
mined at the beginning of such year.. For property acquired be-
fore January 1, 1954, or used property whenever acquired, the
rate of depreciation under this method may n

'
ot exceed one and

one-half times the applicable straight-line rate.

(c) Special rules for new assets acquired after December 31,
1953-The cost or other basis of an asset acquired after Decem-
ber 31, 1953, may be depreciated under methods proper in the
past; or, it may be depreciated under any of the following methods
provided (1) that the asset is tangible, (2) that it has an estimated
useful life of three years or more to the taxpayer, and (3) that the
original use of the asset commenced with the taxpayer and com-
menced after Deember 31, 1953.

(1) Declining balance method.-This method may be used
with a rate not in excess of twice the applicable straight-line rate.

(2) Sum of the years-digits method.-The deduction for each
year is computed by multiplying the cost or other basis of the
asset by the number of years of useful life remaining (including
;the ar for which the deduction is computed) and dividing theUeI

ct by the sum of all the digits corresponding to the years of
uthe estimated useful life of the asset. In the case of a 5-year lifethis
sum would be 15 or (5+4+3+2+1). For the first year

five-fifteenths of the cost would be allowable, for the second year
four-fifteenths, etc.

(3) Other methods.-A taxpayer may use any Consistent
method which'does not result in accumulated allowances at the
end of any year greater than the total of the accumulated allow-
ances which would have'resulted from the use of the declining
balance method. This limitation applies only during the first two-
thirds of the useful life of the property.

(d) Section 179-Additional first-year depreciation allow-
ance.-Cor.porations may elect to write off 20 percent of the cost
(before adjustment for the investment credit or salvage value)
of tangible personal property, but only to the extent of an aggre-
gate cost of $10,000, for the first taxable year for which a deduc-
tion is allowable undersection 167. The cost of property does not
include so much of the basis of "such property as is determined by
reference to the basis of other property held at any time by the
person acquiring such property. This additional depreciation is
limited to property with a remaining useful life of 6 years or
more and which is not acquired from an affiliated corporation
(as defined in section 1504, except that "more than 50 percent!'
stock ownership is substituted for "at least 80 percent" wherever
it appears in section 1504 (a) ). All members of the affiliated
grou treated as one taxpayer, and the $10,000 limitation
will -apportioned among the members in the manner prescribed
by rme ations. Further, for this allowance to apply in any case,
the basis of the property must not be determined in whole or in
part by reference to the transferor's basis. Depreciation on the
remaining cost of the property may be taken under any of the
methods indicated above. The additional first-year depreciation
of an asset should be shown on a separate line of the depreciation
schedule rather than included on the line used to show the regular
depreciation of the asset.

A summary of the total depreciation for each method must be
shown in Schedule 14.

Change in method of depreciation.-Taxpayers, who may desire
to follow more conservative depreciation policies because ordinary
income treatment will be applied to the gain (to the extent of the
depreciation taken after December 31

,
1961) from the sale or

exchange of depreciable property defined insection 1245 (a) (3-),
may elect to change their method of depreciation with respect to
such property from the declining balance or sum of the years-
digits to the straight line method on or before the due date of the

able year ending after December 31, 1962.
To make this election attach a statement to your return identifying
the assets to which the election applies.
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23. Depletion.-If a deduction is claimed for depletion, Form
M (mines and other natural deposits), Form 0 (oil and gas), or
Form T (timber) should be submitted with your return. If
complete valuation data have been filed with questionnaire in
previous years, then file with your return information necessary
to bring your depletion schedule up to date, setting forth in full
a statement of all transactions bearing on deductions frdni or addi-
tions to value of physical assets duiing 'the taxable year with
explanation of how depletion deduction for the taxable year has
been determined. (Sections 611, 612, and 613.) Expenditures
to be deferred and deducted ratably under the election provided
in sections 616 (b), relating to certain expenditures in the de-
velopment of mines, and 615 (b), relating to deductions for mine
exploration, are not to be taken into account in determining the
adjusted basis for property for the purpose of computing a deduc-
tion for depletion under section 611.

For details concerning the information which must be furnished
in the election to aggregate separate operating mincral interests
under section 614 -(4), consult your District Director.

24. Advertising-Enter the total amount paid or incurred dur-
ing the year for advertising, Expenditures for advertising, to be
deductible, must be ordinary and necessary and bear a reasonable
relation to the business activities in which the corporation is
engaged.

25 (a). Filq Form 2950 to substantiate the deduction claimed
for amounts contributed to pension, profit-sharing, stock bonus,
and annuity plans under section 404. Form 2950 must be filed
for years other than the first year a deduction is claimed and may
be used for the first year instead of submitting the information
required by Section 1.404 (a)-2 (a), Income Tax Regulations.

25 (b). Other employee benefit plans.-Enter deductions for
contributions to employee benefit plans other than those claimed on
line 25 (a), such as insurance, health, or welfare plans. Submit
with the return a schedule for each plan showing (1) the nature
of benefits, i.e., group term life insurance, group permanent life
insurance, noninsured death benefit, hospitalization, surgical, med-
icaI, sickness, accident, major medical expense, unemployment
benefit, or other welfare benefits; (2) method of financing, i.e.,
insured, industry or areawide fund, self-insured fund, or direct
benefit payments; (3) the amount of deduction; (4) the amount
of employee contributions; (5) the number of employees covered;
and (6) if a self-insured plan, the amount of benefits paid during
the taxable year. Also show the number of employees employed
by the corporation.

26. Other deductions authorized by law.-Enter any other au-
thorized deductions for which no space is provided on the return.
Any deduction claimed should be explained in an attached
schedule.

No deduction is allowable for the amount of any item or part
thereof allocable to a class of exempt income. Items directly at-
tributable to wholly exempt income shall be allocated thereto, and
items directly attributable to any class of taxable income shall be
allocated to such taxable income. If an item is indirectly attribut-
able both to taxable income and exempt income, a reasonable
proportion thereof, determined in the light of all the facts and
circumstances in each case, shall be allocated to each. A taxpayer
receiving any such exempt income, or holding any property or en-
gaging in any activity the income from which is exempt shall sub-
mit with its return as a part thereof an itemized statement, in
detail, showing (4) the amount of each class of exempt income,
and (2) the amount of expense items allocated to each such class
(the amount allocated by apportionment being shown separately).

In the case of mutual savings banks, cooperative banks, and
domestic building and loan associations, any amounts paid or cred-
ited to the accounts of depositors or holders of accounts as divi-
dends on their deposits or withdrawable accounts, if such amounts
may be withdrawn on-demand subject only to customary notice
of intention to withdraw, are allowable deductions in computing
taxable income. (Section 591.)

Under section 592 a special deduction in computing taxable
income is allowed a mutual savings bank not having capital stock
represented by shares, a domestic building and loan association,
or a cooperative bank without capital stock organized and operated
for mutual purposes and without profit, for repayment during the
taxable year of loans made before September 1, 1951, by the
United States or its wholly owned agencies, or by a mutual
fund established under the authority of State law.

059--1&-78126-1



350 FACSIMILES OF TAX RETURNS~ 1963

29. (a) Net operating loss deduction.-The "net operating loss
deduction" is the sum of the net operating loss carryovers and
carrybacks to the taxable year. (Section 172 (a).) A net oper-
ating loss may be carried back 3 years and carried over 5 years.
The net operating loss must first be carried to the earliest of the 8
taxable years to which it may be carried, then to the next earliest
year, etc. The portion of such loss which shall be carTied to each
of the other 7 taxable years shall be the excess, if any, of the
amount of such loss over the sum of the taxable income for each
of the prior taxable years to which such loss may be carried.
(Section 172 (b).)

Th,~ term "net operating loss" means the excess of allowable
deductions over gross income, computed with the following
modifications:

(a) No net operating loss deduction is allowed.

(b) The special deduction provided in section 922 (Western
Hemisphere trade corporations) is not allowed.

Q) The special deductions allowed by section 243 (dividends
received by corporations), section 244 (dividends received on cer-
tain preferred stock of public utilities), and section 245 (dividends
received from certain foreign corporations) are computed without
regard to the 85-percent limitation provided in section 246 (b).
See section 1.172-2 of the regulations.

(d) The special deduction allowed by section 247 (dividends
paid on certain preferred stock of public utilities) is computed
without regard to the provisions of subsection (a) (1) (B) of such
section. (Section 172 (d).)

As stated, the net operating loss deduction is the sum of the
carryovers and carrybacks. However, the following modifications
must be taken into account in determining the taxable income
for any year which must be subtracted from a net operating loss
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to determine the portion of such loss which will still be available
to carry to a subsequent year:

(a) The special deductions provided in sections 242 (partially
tax-exempt interest) and 922 (Western Hemisphere trade corpora-
tions) are not allowed.

(b) The amount of the net operating loss deduction is deter-
mined without regard to the net operating loss for the loss year or
any taxable year thereafter.

If the corporation desires prompt adjustment for an overpay-
ment attributable to a net operating loss carryback, an appli-
cation for a tentative adjustment should be filed on Form 1139
within 12 months after the close of the taxable year in which
the net operating loss is sustained. (Section 6411.)

For treatment of net operating loss carryovers in certain corpo-
rate acquisitions, see section 381.

For special limitation on net operating loss carryovers in case of
a corporate change of ownership, see section 382.

Sections 852 (b) (2) and 857 (b) (2) provide that no net oper-
ating loss deduction shall be allowed in the case of a regulated in-
vestment company or a real estate investment trust.

Attach a schedule showing your computation.

29. (b) Special deductions.-See the instructions for Schedule 1.

32. Credits.-Enter all payments and credits except the credit
allowed for income taxes paid to a foreign country or U.S. pos-
session and the investment credit (lines 4 and 6, Tax Computation
Schedule).

35. If you elect to have all or part of the overpayment applied
to your estimated tax, no interest shall be allowed on such portion
of the overpayment credited.

EXPENSE ACCOUNT ALLOWANCES-SCHEDULE E, COLUMN 7

Expense account allowance means: (1) amounts, other than
compensation, received as advances or reimbursements, and (2)
amounts paid by or for the corporation, for expenses incurred by
or on behalf of an officer including all amounts charged through
any type of credit card.

However, this term does not include amounts paid for: (a) the
purchase of goods for resale or use in your business; (b) incidental
expenses, such as the purchase of office supplies for the corporation
or local transportation in connection with an errand; and (c) such
fringe benefits as hospitalization insurance, approved pension trust
funds and unemployment insurance.

Column 7 of Schedule E is to be completed for your 25 highest
paid officers. To determine the highest paid officers for this
purpose all allowances including expense account allowances as
described above must be added to each officer's compensation.
Column 7 need not be completed for any officer for which the
combined amount is less than $10,000.

The information is to be submitted by each member of an
affiliated group which files a consolidated return.

For this purpose an officer is a person who is elected or ap-
pointed to office or who is designated as such in the corporation's
charter or bylaws such as regular officers, chairman of the
board, etc.

SCHEDULE I-SPECIAL DEDUCTIONS

1. Dividends-received deductions.-(a) Dividends received
from a domestic corpo ration.-Enter an amount equal to 85 per-
cent of the amount received as dividends (except dividends on
certain preferred stock of public utilities) from a domestic cor-
poration Subject to income tax. Amounts received as dividends
from mutual savings banks, cooperative banks, and domestic build-
ing and loan associations and allowed as a deduction to such banks
or building and loan associations shall not be treated as divi-
dends. In the case of dividends received from a regulated invest-
ment company, see section 854 regarding limitations on amount
deductible. Any dividend received from a real estate investment
trust which, for the taxable year of the trust in which the dividend
is paid, qualifies unfler sections 856-858 shall not be treated as a
dividend. For taxable years beginning after September 2, 1958,
a small business investment company operating under the Small
Business Investment Act of 1958 can take as a deduction an
amount equal to 100 percent of the dividends received.

2) Dividends received on certain preferred stock of public
uti ities-Enter 62.115 percent of the amount received as divi-
dends on the preferred stock of a public utility which is subject
to income tax and is allowed a deduction, as provided in section
247, for dividends paid.

(c) Dividends received from certain foreign corporations-
Enter 85 percent of dividends received from certain foreign
corporations. See sections 243 (d) and 245 for qualifications and
limitations on the amount of this deduction.

In general, no dividend-received deduction will be allowed on
any share of stock (A) which is sold or otherwise disposed of in
any case in which the corporation has held such share for 15 days

or less, or (B) to the extent the corporation is under an obligation
to make corresponding payments with respect to substantially iden-
tical stock or securities. Where the stock has preference in divi-
dends, the holding period is 90 days instead of 15 if the corpora-
tion receives dividends with respect to such stock which are
attributable to a period or periods aggregating in excess of 366
days.

2. Total dividends-received deductions.-In a year in which a
net operating loss occurs, sections 172 (d) and 246 (b) provide
that the 85-percent limitation on the amount of these special
deductions shall not apply. In the case of a small business invest-
ment company, the dividends-received deduction of 100 percent re-
ported on line 2 is not subject to the overall 85-percent limitation.

3. Deduction for dividends paid'on certain preferred stock of
public utilities.-In the case of a public utility there is allowed
in accordance with section 247, an amount equal to 26.923 per-
cent of the lesser of (1) the amount of dividends paid on its pre-
ferred stock during the taxable year, or (2) the taxable income for
the taxable year computed without regard to the deduction pro-
vided in section 247. In a year in which a net operating loss
occurs, section 172 (d) provides that this special deduction shall
be computed without regard to section 247 (a) (1) (B).

4. Deductions for Western Hemisphere trade corporations.-In
the case of a Western Hemisphere trade corporation, as defined in
section 921, there is allowed under section 922, a deduction equal
to 26.923 percent of (he taxable income of such corporation com-
puted without regard to the deduction provided in section 922.
Under the provisions of section 172 (d), this special deduction is
not allowed in a year in which a net operating loss occurs.
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TAX COMPUTATION INSTRUCTIONS

1. Normal tax.-Section 11 provides a normal tax for taxable
years beginning before July 1, 1964, equal to 30 percent of tax-
able income. In the case of a taxable year beginning after June
30, 1964, the normal tax is equal to 25 percent of taxable income.

2. Surtax.-Section 11 provides a surtax equal to 22 percent
of the amount by which the taxable income exceeds $25,000.

3. Exceptions.-The tax imposed by section I I shall not apply
to a corporation subject to a tax imposed by-(I) section 594
(relating to mutual savings banks conducting life insurance
business), (2) subchapter L (section 801 and following, relat-
ing to insurance companies), (3) subchapter M (section 851
and following, relating to regulated investment companies and
real estate investment trusts), or (4) section 881 (a) (relating to
foreign corporations not engaged in business in United States).

4. Chan%e in accounting period.-Under the provisions of sec-
tion 443 1 ) (1) if a corporation changes its accounting period,
the taxable income for the short period beginning on the day after
the close of the former taxable year and ending at the'close of tile
day before the day designated as the first day of the new taxable
year shall be placed on an annual basis by multiplying the amount
thereof by 12 and dividing by the number of months in the short
period. The tax shall be that same part of the tax cpmputed on
the annual basis which the number of months in the short-period
is of 12 months.

However, taxpayers may elect to compute the tax for the
short period according to the method described below if an appli-
cation to do so is filed not later than the date when (giving effect
to any extensions granted) the return for the first full taxable
year after the beginning of the short period must be filed. (Sec-
tion 443 (b) (2).) For details concerning the form and content
of such an application, consult your District Director.

If a proper application is filed, the taxpayer may elect to pay
whichever tax under the following two methods is greater, in place
of the short period tax under section 443 (b) (1) : (1) Establish
the actual taxable income for the 12 months beginning with the
first day of the short period; then compute the tax on that income.
Then determine as a short period tax that part of the tax so com-
puted which bears the same proportion to the total tax so com-
puted as the taxable income of the short period bears to the taxable
income of the 12 months. However, a taxpayer which distributes
substantially all its assets before the end of the 12-month period
described above, shall employ in the above computation the 12-
month period ending with the last day of the short period.
(2) Compute a tax on the taxable income of the short period as
if the short period were a full taxable year.

In annualizing income of a short period consisting of 7 days
or more, but less than 359 days, by reason of a change to a 52-53-
week fiscal year, the annualization is made on a daily basis as pro-
vided in section 441 (f) (2) (B) (iii).

5. Consolidated returns.-Section 1503 provides that the tax
imposed under section 11 (c) or section 831 shall be increased
for any taxable year for which an affiliated group of includible
corporations makes or is required to make a consolidated return
by 2 percent of the consolidated taxable income. If the affiliated
group includes one or more Western Hemisphere trade corpora-
tions or one or more regulated public utilities, the increase of 2
percent shall be applied only on the amount by which the consoli-
dated taxable income of the affiliated group exceeds*the portion
(if any) of the consolidated taxable income attributable to the
Western Hemisphere trade corporations and regulated public
utilities included in such group.

6. Insurance companies other than life or. mutual.-All insur-
ance companies (other than life or mutual insurance companies
subject to tax imposed by sections 802 and 821) are subject to the
taxes imposed by section 11. The taxable income of such insur-
ance companies is defined in section 832 and differs from the tax-
able income of other corporations. This paragraph does not ap-
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ply to foreign insurance companies not carrying on an insurance
business within the United States. (Section 831.)

7. Life insurance departments of mutual savings banks.-A
mutual savings bank not having capital stock represented by
shares, authorized under State law to conduct A life insurance
business and which conducts such business in a separate depart-
ment the accounts of which are maintained separately from the
accounts of other departments of the bank is taxable under section
594 provided the life insurance department would, if it were
treated as a separate corporation, qualify as a life insurance
company under section 801.

The tax consists of the sum of-(I) a partial tax computed
under section I I upon the taxable income of the bank determined
without regard to any items of gross income or deductions properly
allocable to the business of the life insurance department; and
(2) a partial tax upon the taxable income (computed as pro-
vided in section 802) of the life insurance department deter-
mined without regard to any items of gross income or deductions
not properly allocable to such department, at the rates and in
the manner provided in subchapter L with respect to life insurance
companies.

Tax computation.-For the purpose of computing the first par-
tial tax, a mutual savings bank should use Form 1120, filling in
all applicable items (except'lines 3 and 7) and schedules. The
first partial tax should be computed by using lines I and 2. For
the purpose of computing the second partial tax Form 1120L
should be used. The first partial tax should be added to the sec-
ond partial tax and the sum thereof entered on line 3 as the total
income tax. Subtract from line 3 the sum of any credits on lines
4 and 6 and enter on line 7 the balance of.income tax. Form
1120L properly filled in should be attached to and made a part of
Form 1120 and properly identified as an accompanying schedule.
However, any Form I I20L so used need not be separately executed
under the penalty of perjury.

8. Credit for taxes.-If, in accordance with section 901, a credit
is claimed by a domestic corporation on line 4 (Tax Computa-
tion), page 3, on account of income, war profits and excess profits
taxes paid or accrued to a foreign country or a possession of the
United States, Form 1118 should be submitted with the return.
In case credit is sought for taxes accrued but not paid, the District
Director may require a bond on Form 1117 as a condition prece-
dent to the allowance of the credit. For carryback and carryover
of a foreign tax credit, see sections 904 (d) and 904 (e).

9. Tax from recomputing prior year investment credit.-Where
property is disposed of prior to the life used in computing the
investment credit, the tax for the year in which the property is
so disposed of must be increased by the difference between the
credit taken on such property and the credit which would have
been allowed had the actual life been used. (Section 47.)

10. Regulated investment companies.-For provisions relating
to the method of taxation of regulated investment companies, see
sections 851 through 855.

11. Real estate investment trusts.-For provisions relating to the
method of taxation of real estate investment trusts, see sections
856 through 858.

12. Personal holding companies.-Section 541 imposes a tax
upon the undistributed personal holding company income (as de.
fined in section 545) of corporations classified as personal holding
companies. Every personal holding company must file a schedule
1120PH with its return on Form 11 20.

Under the provisions of section 542, a corporation is a "personal
holding company" if at least 80 percent of its gross income for the
taxable year is personal holding company income as defined in
section 543, and if at any time during the last half of the taxable
year more than 50 percent in value of its outstanding stock is
owned, directly or indirectly, by or for not more than five indi-
viduals. (Sections 541-547.)
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CODES FOR PRINCIPAL BUSINESS ACTIVITY AND PRINCIPAL PRODUCT OR SERVICE PAGE 7
These industry titles and definitions are based on the Standard Enterprise Classification system developed by the Bureau of the Budget,

Executive Office of the President,to classify enterprises by type of activity in'which engaged. The system follows closely the Standard
Industrial Classification used to classify establishments.

Using the list below, enter on page 1, under D, the code for the specific industry group from which the largest percentage of "total
receipts" is derived. "Total receipts" means gross receipts (line 1, page 1) plus all other income (lines 4 through 10, page 1). On page
3, under P, state the principal business activity and principal product or service which account for the largest percentage of total receipts.
For example, if the principal business activity is "Other special trade contractors," the principal product or service may be "Structural steel
erection."

AGRICULTURIL FORESTRY, and
Code FISHERIES
0110 Farms.
0120 Agricultural services and hunting

and trapping.
0130 Forestry and forestry services.
0140 Fisheries.

MOW mining. MINING
1010 Iron ores.
1020 Copper, lead and zinc, gold andstIver

ores.
1006 Miscellaneous metal mining.
I IN Anthracite and bilumissimis cast and lignite

-iniug.
Credo petroleum and natural gas:
1310 Crude petroleum, natural gas, and

natural gas liquids.
1380 Oil and gas field services.
Nonmetallic miner- (swept fuels) mining:
1410 Stone sand, and gravel.
1498 Mii~;Ilaneous nonmetallic mim-rals,

except fuels.
CONTRACT CONSTRUCTION

General contractors:

y
t tio~u1510 11~dtng

cons
etion

1520
H ,

L% and
rsst~~oas

ction,
an 0

rh..V%

SP-1
1531 Plumbing, beating, and air condl-

tionin
IM2 Flecttiil ..it.
IMS Special trade contractors, not else-

where classified.
MANUFACTURING

Food and kindred products:
2010 Meat products.
2020 Dairy products.
2030 Canning and preserving fruits, vege-

tables, and sea foods.
2D40 Grain mill products.
2D50 Bakery products.
2060 Sugar.
2D70 Confectionery and related products.
2082 Malt liquors and malt.
2084 Wines, brandy and brandy to.
2095 Aquors;~ks , - arier ded2086 Soft d

flavoring extracts,- and
sirup@.

2D91 Vegetable oil mills, and animal,
marine, and edible fats and oil&.

20M Food and kindred products, not else-
where classified.

2140 Tobacco marsdactiores.
Textile not products:
2211 Broad woven fabric mills, cotton.
2212 Broad woven fabric mills, man-made

fiber and silk.
2213 Dyeing and finishing, except wool

and knit goods.
2220 Broad woven fabric mills, wool: in-

cl6dir d ing.
2250
2270 an
2290

y

d
2291 Narrow fabrics.
2298 Textile mill products, not elsewhere

classified.
Apparel and other fabricated textile products:
2310 Men's and boys' clothing.
2330 Women's, children's, and iniants'

clothing.
2390 Hats, caps, millinery, fur goods, and

other apparel and accessories.
2398 Miscellaneous fabricated textile prod-

ucts.
I ars, or pro tic hunk
2410 L*gging camps and ging con-at; or*:

tractors, sawmills, and flaning mills.
2430 Millwork, veneers, p ywood, and

prefabricated structural wood prod-
ucts.

2498 Wooden containers and miscella-
neous wood products.

Furniture and fixtures:
2510 Household furniture.
2NO Furniture and fixtures, except house-

hold furniture.
P&PW and 81111011 Products:
2611 Pulp mills.

an b% paperboard, building paper,2614 Page
Ilding board mills.

2640 Converted paper and paperboard
od cts, except containers.

2650 Kpeurboard boxes and containers.
Printing, publishing, and &Vied industries:
2711 Newspapers: publishing, publishing

and printing.
2712 Periodicals: publishing, publi3hing

and printing.

Code
2715 Books: publishing publishing and

printing; and 21seZZe-ous Pub.

lishinLrolial printing including book2720 Comm Iprinting, manifold business tome,

and
greeting cards.

2780 Bookbinding, related industries, and
Printing trade services.

Chemicals and allied products:
2811 Industrial inorganic and organic

chemicals.
2812 Plastics materials, synthetic resins,

synthetic rubber, and man-made
fibers, except glass.

2830 Drugs.
2841 Soaps, detergents, and cleaning

ations.
842 es, cosmetics, and other toilet

rgarations.
28M

nts
and allied products, including

Pun and wood chemicals.
2870 ertilizers and other agriqultural

chemicals.
2898 Miscellaneous chemical products.
Petroleum refining and related Industries:
2911 Petroleum refining without extrao.

tion.
2912 Integrated petroleum refining and

extraction.208
Paving and roofing materis~ and
other products of petroleum an coal.

RWWw and miscellastross plastics prodectat
3010 Tires and Inner tubes.
3020 Rubber footwear, reclaimed rubber,

and other fabricated rubber produ"'.
3098 Miscellaneous plastics products.
Leather and leather products:
3140 Footwear, except rubber.
3198 Leather tanning and finishing, and

leather products, not elsewhere
classified.

Stone, clay, and glass prediseta:
3210 Glass and glass products.
3240 Cement, hydraulic.
3250 Structural clay products.
8260 Pottery and related products.
8270 Concrete, gypsum, and plaster

prodUCtL
3298 Cut stone and stone products, and

abrasive, asbestos, and miscellaneous
nonmetallic mineral products.

Primary MOW industries:
3310 Blast furnaces, steel works, and Iron

and steel foundries and for
3330 Nonferrous metals- sm-1tv, 56fin.

ing, r21f, drawing, and afloying,
inc uding oundries and forgings.

3398 Miscellaneous primary metal indus-
tries.

Fabricated metal products, except machinery
ased transportation equipment:
3410 Metal cans.
3420 Cutlery, hand tools, and general

hardware.
3430

Helt g
and

IT3440 Fabri
UCtL

3450 Screw machine products, and bolts,L nuts, screws, rivets, and washers.
3461 Metal stampings.
3462 Metal coating and engraving.
3498 Fabricated wire products and mis.

cellaneous fabricated metal products.
Machinery, except electric-.
3510 Engines and turbines.
3M Farm machinery and equ~msnt.

&W CL rugethM:id~iia

3W

lwor

ment.
3560 Special Industry machinery andequipment, except metalworkin
35M General industrial maebineryg6d

equipment.
357Q Office, computing, and accounting

machines.
3W Service Industry machines.
3US Miscellaneous machinery, except

electrical.
Electrical machinery, equipment, and supplies:
3611 Electrical transmission and distribu-

tion uipment.
3612 Electleal industrial apparatus.
3630 Household appliances.
3650 Radio and television receiving sets,

except communication types.
3661 Communication equipment.
3662 Electronic components and acoes-

series.

Code
W91 Electric lighting and wiring equip-

ment, except insulated wire.
3698 Electrical machinery, equipment,

and supplies, not else~,bere classified.
Transportation equipment-
3711 Motor vehicles; passenger car, truck,

and bus bodies; and truck trailers.
3714 Motor vehicle parts and accessories.
3nI Aircraft and oomhplete guided ml&

silos anu Spam ve cles.
$722 Aircraft parts, and guided missile and

vehicle subassemblies.
3730 gri, d boat building and repair.
3791 Mo=equipment, including street

Can.
3798 Motorcycles, bicycles, and parts, and

transportation equipment, not else-
where classified.

Scientific instruments; photographic equipment;
watches and clocks:
3810 Scientific and mechanical measuring

instruments.
3830 Optical, medical, and ophthalmic

oods
SM Vhot.~grsphlc equipment and sup-

plies.
3870 Watches and clocks.

fact * industri"so in.wdmmcs and acc=i.:
3910 Jewelry, silverware, and plated ware.
3920 Toys and sporting goods.
3NO =Drdntjsmce~ewxeeje"pt guided missiles.
3991
3996 Musioal instruments, office and

artists, materials, and menufaetur
Industries, not elsewhere classified.

TRAKSPORTATION, COMMUNICATION,
ELECTRIC, GAS, and SANITARY
SERVICES

Transportation;
4011 Railroad transportation, terminals,

and related services.
4020 Local, suburban, and Intercity pas-

singer transportation, including taxi-
cabs and school house.

4030 Motor freight transportation and
warehousing.4W
Water transportation.

4050 Air transportation.
4OW PiC~inis transportation.
4098 M Ilaneous transportation serv.

ices.
C*momokation services:
4810 Telephone communications (wire or

radio).
4820 Telegraph communications (wire or

radio).
4830 Ra(lio and television broadcasting.
4898 Communication services, not elw

where classified.
Electric, gas, and seeks" services-
4910 Electric companies and systems (95

percent or more).
4920 Gas companies and systems (95 per-

cent or more).
4930 Combination companies and sys-

tems--ges, electric, or other services.
4940 Water supply and other sanitary

services.
WHOLESALE TRADE

6010 Motor vehicles and automotive
equipment.

5WO Drugs, chemicals, and paints.
W30 Dry goods and apparel.
5047 Meat and meat products.
5W Poultry and poultry products, ftb

and sea foods, and other groceries and
related products.

5050 Farm product9--raw materials.
sm

Electrical goods.
5070 Hardware, and Plumbing- and best.
5080 IV %uipment and supplies.,h

ach cry equipment, and supplies.
W91 Metals ahA minerals, except petro-

leum products and scrap.
5M Petroleum bulk stations and termi-

nals.
W95 Beer, wine, and distilled alcoholic

beverages.
WN Paper and its products.
5W Lumber and construction materials.
5M Other wholesale trade.

RETAIL TRADE
Building mteriala~ hardware, and farm equip-
now:
5211 Building materials.
5215 Hardware stores.
5216 Farm equipment dealers.
GonerA merchandise stores:
5221 Department stores.

Code
5M Variety stores.
5223 Mail order houses.
5228 General merchandise stores, not else.

where classified.
6230 Food starts.
Awlemetivo &&Iwo and gasoline service Its.
times-
5241 Automobile and truck dealers.
5243 Gasoline service stations.
5248 Tire, battery, and accessory dealers,

and miscellaneous aircraft, marine,
and automotive dealers.

Otlew retail stem:
5250 Apparel and accessories.
5260 Furniture, home furnishings, and

equipment stores.
5270 Eating and drinirin places.
5291 Drug stores and proprietary stores.
5M Liquor stores.
UN Jewelry stores.
5298 Sporting goods and secondhand

stores, farm and garden supply, fuel
and ice dealers, and other retail
stores.

FINANCE, INSURANCE, and
REAL ESTATE

Banks and trust companies:
6011 Mutual savings banks,
0012 Batiks and trust companies, except

Mutual savings banks.
Credit agencies Other than banks:
6021 Savings and loan, building and loan

associations.
W22 Persona I credit agencies.
6025 Business credit agencies.
6M Loan correspondents and brokers,

and other credit en I
4030 Security and cwn='=., as-lism,

exchanger and services.
Hidden, -A ather' Companies:
6D42 Regulated investment companies.
6043 Real estate investment trusts, 1900

Act.
6044 Small business investment otim.

panies, 1968 Act.
6W Other holding and investment co.
[roseraner Companies:
WN Life insurance.
WN Mutual insurance, except life or

marine, and certain fire or hood
insurance companies.

6057 Insurance agents, brokers, and
service.

6058 Other insurance companies.
Red estate:
6510 Real estate operators ~xospt devel-

opers) and lessors of but Idin
6521 1. of iing, oil, imfg-trallsir

property.
OW Lessors of railroad property.
6528 Lessors of real property other thin

buildings, not elsewhere classified.
6560 Subdividers, developers, and oper-

ative builders.
6591 Agents, brokers, and managers.
6592 Title abstract companies.
6593 Combinations of real estate, insur-

anm loans, and law offices.
SERVICES

7080 Hotels, rooming houses, camps, and ellew
lodging pieces:

Personal services:
7210 Laundries, laundry services, cleaning

and dyeing plants.
7220 Photographic studios, Including com-

mercial photography.
7296 Beauty, barber, shoe repair, and

pressing sh~Fs, funeral, and other
personal ser ces.

Business services:
7310 Advertising.
7398 Credit reporting and employment

agencies, news syndicates, dupli-
cating, mailing, stenographic, build-
ing, and other business services.

Automobile and other repair services:
7510 Automobile parking, repair, and

services.
7550 Repair services, except automobile.
Motion pictures:
7810 Motion picture production, distribu-

tion, and related services.
7830 Motion picture theaters.
7900 Amusement and recreational services~

except motion pictures.
Miscellaneous services:
8010 Medical services.
8020 Educational services.
8030 Legal services.
8098 Services, not elsewhere classified.

.50-16-78126-1



FACSIMILES OF TAX RETURNS, 1963

EXPENSES FOR TRAVEL. ENTERTAINMENT, AND GIFTS

Regulations issued under the Revenue Act of 1962 added
new rules, effective January 1, 1963, for det~rmining the
amount of travel, entertainment, and gift expenses allow-
able as a deduction for employers and employees. Before
such an expense will be allowable it mu§t meet the prior
law test of being ordinary and'necessary to the business,
and in addition must meet the requirements of the new
rules under Section 274 of the Internal Revenue Code.

Recordkeeping Rules-Under the new rules, a tax-
payer who claims a deduction for travel, entertainment,
or gift expenses should prove the expenses with adequate
records.which set forth:

(1)
(2)
(3)
(4)

the amount;
the time and place;
the business purpose; and
the business ielationship of the persons enter-
tained or receiving a gift.

No deduction will be allowed for estimates. Records
should be backed up by receipts, paid bills, or similar docu-
mentary evidence for expenditures of $25 or more and for
lodging while traveling away from home, regardless of
amount. An explanation of the recordkeeping rules, in-
cluding the exception for the'employce who adequately
accounts to his employer, may be found in Internal
Revenue Bulletin 1963-4.

Travel Expenses.-The new rules disallow deductions
to employees for a portion of travel expenses in certain
cases when business trips are combined with personal vaca-
tions. However, this new rule does not apply to travel
away from home which does not exceed one week, or if, the
trip exceeds one week unless the personal or vacation time
amounts to 25 percent or more of thetotal time on the
trip. In addition, if the travel expense qualifies as an

353

ordinary and necessary business expense, none of it will be
disallowed (1) if the employee did not have substantial
control over arranging the business trip or (2) if a personal
vacation was not a major consideration in determining
whether the trip should be made.

Enferfainmenf Expenses.-To deduct entertainment
expense under the new rules a taxpayer must show that
the expense is (1) "directly related" to the active conduct
of his business, or (2) "associated" with the active con-
duct of his business and that the entertainment occurred
directly before or after a substantial and bona fide busi-
ness discussion, or (3) covered by one of the following
exceptions:

(a) business meals,
(b) food and beverages for employees,
(c) expenses treated as compensation,
(d) reimbursed expenses of employees and inde-

pendent contractors,
recreational expenses for employees,
employee or stockholder business meetings,
meetings of business leagues,
items available to the public, and
entertainment sold to customers.

Business Gifts.-Business gifts may be deducted up to
$25 annually for each recipient. If the total cost of
all of your business gifts to one individual during the tax-
able year exceeds $25, you may only deduct $25. Pro-
motional material and certain awards to employees are
excepted from this rule.

A more detailed explanation of the new rules relating
t6 travel, entertainment, and gift expenses may be found
in Internal Revenue Bulletin 1963-3.0.

These rules are also set forth in Publication No. 463,
which is available at any Internal Revenue Service office.

U.S. GOVERNMENT PRINTING OFFICE e591-16-78120-1
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FORM U20-FY
%A=%".%"VIM-

Nam and address

1. Taxable income

FACSIMILM OF TAX RWURNS~ 1%3

CORPORATION FISCAL YEAR TAX COMPUTATION
Taxable par beginning --------------------- 1963, and ending ---------------------- 1964

To be used instead of the Tax Computation Schedule on rorrns 1120, 1120-F,
990-C. and 990--T (Trusts see page 2)

1120, page 1, line 30 ...............................................................
1120-F, page 3, line 30.............................................................
990-C, page 1, line 32 ..............................................................
990-T, page 2, line 31 ..............................................................

A"
COMPUTATION AT TAX RATES APPLICABLE BEFORE JANUARY 3, is"

2. If amount on line I is:
(a) Not over $25,000--Enter 30 percent of line 1 (32 percent if a consolidated return) ......................

(b) Over $25,000-Enter 52 percent of line 1 (54 percent if a consolidated return) ...
Subtract $5,500, and enter difference ..................................... I

B. COMPUTATION AT TAX RATES APPLICABLE ON AND AFTER JANUARY 1, 19U
3. If amount on line I is:

(a) Not over $25,000-Enter 22 -percent of line 1 (Controlled corporations-see inst.) ......................
(b) Over $M,000-Enter 50 percent of line I (Controlled corporQtions.-see inst.) ...

Subtract $7,000, and enter difference .................................... 7,000.00

C. PRORATION OF TENTATIVE TAXES

4. Tentative tax (line 2 oralternative tax under rates applicable before January 1, 1964).

5. Portion of tentative tax (line 4 multiplied by the number of days in the taxable year prior to January 1, 1964,
divided by the total number of days in the taxable year) .................................................

6. Tentative tax (line 3 or alternative tax under rates applicable on and after January 1,

1964) ......................................................................

7. Portion of tentative tax Oine 6 multiplied by the number of days in the taxable year after December 31, 1963,

divided by the total number of days in the taxable year) ................................................

8. Income tax (add lines 5 -and 7) ......................................................................

9. Foreign tax credit (attach Form 1118) .................................................................

10. Balance Wns 8 less line 9) ...........................................................................

11. Investment credit (attach Form 3468) ..................................................................

12. Balance of income tax (line 10 less line 11) ............................................................

13. Tax under section 541 of the Internal Revenue Code (from Schedule 1120-PH) .............................

14. Tax from recomputing prior year investment credit (attach statement) .....................................

15. Total tax (surn of lines 12, 13, and 14). , !~ter
1120

' "
1, line 31 .................................

here and on..........................
.. 1120-F, page 1, line I ................................

990-C, page 1, line 33 ................................

1990-T, page 1, line 15 ....................... ......

INSTRUCTIONS
1. Corporations which must use Forrn 1120-FY.-,Corpora-

tiong with taxable years beginning in 1963 and ending in 1964 must
use this form in lieu of the Tax Computation Schedule on Forms
1120, 1120-F, 990-C, and 990--T. This form must be filed with
and as part of the corporation's income tax return.

2. Trusts filing rorrn 990-T.-Trusts taxable at individual rates
use the computation schedule and rates on page 2 of this form.

3. Controlled corporations.-Controlled corporations which
elect under section 1562 to take multiple surtax exemptions

mustuse 28 percent on line 3 (a) instead of 22 percent and on line 3 W
must subtract $5,500 instead of $7,000.

1963-64

4. Alternative Tax.-If the net long-term capital gain exceeds
the net short-term capital loss, or if there is only a net long-term
capital gain, a separate computation should be made to determine
whether it is to your advantage to use the alternative tax. To
figure the alternative tax:

I.Ane 4.-Use the alternative tax schedule on Schedule D,
Form 1120 for 1963.

I.Ane 6.-Use the same schedule as for line 4, except substitute
the tax rates shown on line 3 above.

3. Personal Holding Companies.-Use Schedule 1120-PH to
compute the tax under section 541 for that portion of theyear prior
to January 1, 1964. Attach a statement showing the computation
for that portion of the year after December 31, 1963.
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TAX COMPUTATION SCHEDULE FOR TRUSTS FILING FORM 990-T Page 2

1. Unrelated business taxable income (line 31, page 2 of Form 990-T) ............................................

A. COMPUTATION AT TAX RATES APPLICABLE BEFORE JANUARY 1, 19"

2. Use Tax Rate Schedule I to compute tax on amount on line I .................................................

B. COMPUTATION AT TAX RATES APPLICABLE ON AND AFTER JANUARY 1, 19"

3. Use Tax Rate Schedule II to compute tax on amount on line 1 ................................................

C. PRORATION OF TENTATIVE TAXES

4. Tentative tax (line 2 or alternative tax under rates applicable before January 1, 1964) .......... 1

5. Portion of tentative tax (line 4 multiplied by the number of days in the taxable year prior to January 1, 1964, divided
by the total number of days in the taxable year) ...........................................................

6. Tentative tax (line 3 or alternative tax under rates applicable on and after January 1, 1964) ....

7. Portion of tentative tax (line 6 multiplied by the number ofdays in the taxable year after December 31, 1963, divided
by the total number of days in the taxable year) ...........................................................

8. Tot~l tax (add lines 5 and 7). Enter here and on line 10, page 1, Form 990-T ..................................

TAX RATE SCHEDULES

SCHEDULE I.-APPLICABLE BEFORE JANUARY 1, 1964

If amount on line I above is:

Not over $2,000 .....................
Over $2,000 but not over $4,000 ......
Over $4,000 but not over $6,000 ......
Over $6,000 but not over $8,000, .....
Over $8,000 but not over $10,000 .....

Over $1 0,GOO but not over $12,0W ....
Over $12,000 but not over $14,000 ....
Over $14,0W but not over $16,000.. ..
Over $16,000 but not over $18,000....
Over $18,000 but not over $20,600.. ..

Over $20,000 but not over $22,000 ....
Over $22,000 but not over $26,000.. . .
Over $26,000 but not over $32,000....
Over $32,000 but not over $38,000.. ..
Over $38,000 but not over $44,000 ....

Enter on line 2:

20010 of the amount on line 1.
$400, plus 220/0 of excess over $2,000.
$840, plus 260/0 of excess over $4,000.
$1,360, plus 300/o of excess over $6,000.
$1,960, plus 34% of excess over $8,000.

$2,640, plus 38% of excess over $10,000.
$3,400, plus 43% of excess over $12,000.
$4,260, plus 47% of excess over $14,000.
$5,200, plus 500/0 of excess over $16,000.
$6,200, plus 53% of excess over $18,000.

$7,260, plus 560/0 of excess over $20,000.
$8,380, plus 59% of excess over $22,000.
$10,740, plus 620/0 of excess over $26,000.
$14,460, plus 65% of excess over $32,000.
$18,360, plus 69% of excess over $38,000.

Over $44,000 but not over $50,000.... $22,500, plus 72% of excess over $44,000.
Over $50,000 but not over $60,000.. .. $26,820, plus 75% of excess over $50,000.
Over $60,000 but not over $70,000 .... $34,320, plus 78% of excess over $60,000.
Over $70,000 but not over $80,000 .... $42,120, plus 81% of excess over $70,000.
Over $80,000 but not over $90,000 .... $50,220, plus 840/0 of excess over $80,000.

Over $90,000 but not over $100,000. .. $58,620, plus 87% of excess over $90,000.
Over $100,000 but not over $150,000.. $67,320, plus 89% of excess over $100,000.
Over $150,000 but not over $200,000.. $111,820, plus 909o' of excess over $150,000.
Over $200,000 ...................... $156,820, plus 91% of excess over $200,000.

SCHEDULE II-APPLICABLE ON AND AFTER JANUARY 3, L964
If the amount on line I above is: Enter on line 3:
Not over $500 ...................... 16% of the amount on line 1.
Over $500 but not over $1,000 ........ $80, plus 16.5% of excess over $500.
Over $1,000 but not over $1,500 ...... $162.50, plus 17.5% of excess over $1,000.
Over $1,500 but not over $2,000 ...... $250, plus 18% of excess over $1,500.
Over $2,000 but not over $4,000 ...... $340, plus 200DID of excess over $2,000.
Over $4,000 but not over $6,000 ...... $740, plus 23.5% of excess over $4,000.
Over $6,000 but not over $8,000 ...... $1,2 10, plus 277o of excess over $6,000.
Over $8,000 but not over $10,000 ..... $1,750, plus 30.5% of excess over $8,000.
Over $10,000 but not over $12,000.. .. $2,360, plus 34% of excess over $10,000.
Over $12,000 but not over $14,000 .... $3,040, plus 37.5% of excess over $12,000.
Over $14,000 but not over $16,000.. . . $3,790, plus 41% of excess over $14,000.
Over $16,000 but not over $18,000 .... $4,61 0, plus 44.570 of excess over $16,000.
Over $18,000 but not over $20,000 .... $5,500, plus 47.5% of excess over $18,000.
Over $20,000 but not over $22,000.. .. $6,450, plus 50.5% of excess over $20,000.
Over $22,000 but not over $26,000 .... $7,460, plus 53.5% of excess over $22,000.
Over $26,000 but not over $32,000 .... $9,60D, plus 5690' of excess over $26,ODO.
Over $32,000 but not over $38,000.. $12,960, plus 58.5% of excess over $32,OW.
Over $38,000 but not over $44,000.. $16,470, plus 61% of excess over $38,000.
Over $44,000 but not over $50,000 .... $20,130, plus 63.5% of excess over $44,000.
Over $50,000 but not over $60,000 .... $23,940, plus 66% of excess over $50,000.
Over $60,000 but not over $70,000.. .. $30,540, plus 68.5% of excess over $60,000.
Over $70,000 but not over $80,000 .... $37,390, plus 71% of excess over $70,000.
Over $80,000 but not over $90,000 .... $44,490, plus 73.5% of excess over $80,000.
Over $90,000 but not over $100,000 ... $51,840, plus 75% of excess over $90,000.
Over $100,000 but not over $200,000.. $59,340, plus 76.5% of excess over $100,000.
Over $200,000 ...................... $135,840, plus 770/0 of excess over $200,000.

INSTRUCTIONS FOR PAGE 2
In the case of trusts taxable at individual rates, complete Form 990-T for 1963 together with its related

schedules, except -for lines 8 and 9 on page 1. Use this schedule to compute the tax to be entered on line 10,
page I of Form 990-T.
ALTERNATIVE TAX.-If the alternative tax applies, compute as follows:
(a) LINE 4.-Subtract the net capital gain from cutting timber (line 7(a), page 2 of Form 990-T) from line 1

above, and compute a partial tax on the balance using Tax Rate Schedule I. To this partial tax add 50
percent of line 7(a), page 2 of Form 990-T. The result will be the alternative tax to be entered on line 4 if it
is less than the amount on line 2.

(b) LINE 6.-Subtract the net capital gain from cutting timber (line 7(a), page 2 of Form 990-T) from line 1
above, and compute a partial tax oN the balance using Tax Rate Schedule II. To this partial tax add 50
percent of line 7(a), page 2 of Form 990-T. The result will be the alternative tax to be entered on line 6 if it
is less than the amount on line 3.
If the alternative tax is used, a separate statement of its computation should be attached to the return.

1LS.G0VMW?ffMNnKG0"=:1ft91 0-722-M
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SCHEDULE D
(Fom 1120)

Name and address

U.S. Treasury Department-Internal Revenue Service

GAINS AND LOSSES FROM SALES OR EXCHANGES OF PROPERTY 1963

PART 1--GAIN FROM DISPOSITION OF DEPRECIABLE PROPERTY UNDER SECTION 1245

Cost or other=CO st o,a. Kind of aprop (if necessary, attach state-2 b Date acquired c. Dat: sold d. Gross sales price subseqIt imp . . b (ifP .
merit of descri details not shown below) imo., day, yr.)

y
(mo., d

,
yr. not purchased, attach expla-

nation) and expense of sale

- -----------------------------------------------------------------------

---------------------------------------------------------------------------

----------------------------------------------------------------------------

-------------------

-------------------

-------------------

------------------- -

------------------- -

------------------- -

----------------------------

----------------------------

----------------------------

-----------------------------

-----------------------------

-----------------------------

I. Depreciation allowed (or allowable) since acquisition or
March 1, 1913 (attach schedule) g. Adjusted basis h. Total Gain 1. Ordina7 Gain j. Other Gain

(a less sum of f-1 and f-2) (d less 1) (lesser of -2 or h) (h lea i)
f-I. Prior to January 1, 1962 f-2. After December 31, 1961

----------------------------- -----------------------------

----------------------------- -----------------------------

----------------------------- ------------------------------

----------------------------- ------------------------------

2- Totol ordinarv aain. Enter here and on li

-----------------------------

-----------------------------

-----------------------------

-----------------------------

ne I I and identifv as cra

---------------------------

---------------------------

---------------------------

I ---------------------------

in from Part I ......

- ----------------------------

- ----------------------------

- ----------------------------

-.

----------------------------

----------------------------

------------ --------------

3. Total other gain. Enter here and on line 4 and identify as gain from Part I ................................
PART II.-qAT OR EXCHANGE OF PROPERTY UNDER SECTION 1231

.=allow I. Cost or other basis,a. Dep
a. Kind =P (if necessary, attach statement of b. Date acquired c. Date sold d. Gross sales price (or

n~:d Cost Of subsequent im Gainor loss
details not shown below) (mo., day, yr.) (mo., day, yr.) acquisition March I provements (if not pur- plus Ins 1)

or d
8;.

no-1913 (attach 'cheduley ticon") an d% ' O.X.P."f aa Ia

4 - ---------------------------------------------

FACSIMILES OF TAX RETURNS, 1963

-----------------
-----------------
-----------------

-----------------
-----------------
-----------------

---------------------
---------------------
---------------------

---------------------
---------------------
---------------------

---------------------
---------------------
---------------------
---------------------

------------------------
------------------------
------------------------

a. Total (if gain, enter on line 9; if loss, enter on line 11. Identify as gain or loss from Part Il.) .................
PART III.-CAPITAL ASSETS

Short-Terrm Capital Gains and Lowaas-Amets Hold for Not More Than 6 Months

6 - ---------------------------------------------

--------------------------------------------------

--------------------------------------------------

------------------------------------------ -------

------------------------------------- ------------
--------------------------------------------------

-----------------

-----------------

-----------------

-----------------

-----------------
-----------------

-----------------

-----------------

-----------------

-----------------

-----------------
-----------------

---------------------

---------------------

---------------------

---------------------

---------------------
---------------------

------------------------------------------------------------------------------------------------------------

---------------------

---------------------

---------------------

---------------------
---------------------

------------------

---------------------

---------------------
---------------------

---------------------

---------------------
---------------------

7. Unused capital loss carryover from five preceding taxable years (attach statement) ..............................

8. Total of short-term capital gains or losses or difference between short-term capital gains and losses ......... ......
Long-Term Capital Gairus and Losses-Amets; Hold for More Than 6 Months

--------------------------------------------------
--------------------------------------------------
--------------------------------------------------
--------------------------------------------------

---------------------
---------------------
---------------------
---------------------

---------------------
---------------------
---------------------
---------------------
---------------------

------------------------
------------------------
------------------------
------------------------

10. Total of long-term capital gains or losses or difference between long-term capital gains and losses ................... I
PART IV.-PROPERTY OTHER THAN CAPITAL ASSETS

--------------------------------------------------
--------------------------------------------------
--------------------------------------------------

-----------------
------- ---------
----------------

-----------------

---------------------
---------------------
---------------------
---------------------
---------------------

---------------------
---------------------
---------------------
---------------------
-------- ------------

---------------------
---------------------
---------------------
---------------------
---------------------

------------------------
------------------------
------------------ ------
------------------------

12. Total net g2in (or loss). Enter here and on line 15............................................ - 0 0 0 0 # 9 0 0 a - - I
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Schedule D (Form 1120) 1963 Page 2

PART V.-TOTAL SCHEDULE D GAINS AND LOSSES

13. Enter the excess of net short-term capital gain (line 8) over net long-term capital loss (line 10) ..............
14. Enter the excess of net long-term capital gain (line 10) over net short-term capital loss (line 8) ..............
is. Net gain (loss) from property other than capital assets (line 12) .........................................
16. Total lines 13, 14 and 15, enter here and on Form 1120, page 1, line 9..................................

Alternative Tax Computation

17. Taxable income Oine 30, page 1, Form 1120) .........................................................

18. Net long-term capital gain reduced by any net short-term capital loss aine 14) ...............................

19. Line 17 minus line 18 ...............................................................................

20. If amount of line 19 is:

(a) Not over $25,000---wEnter 30 percent of line 19 (32 percent if a consolidated return) ......................
(b) Over $25,000-Enter 52 percent of line 19 (54 percent if a consolidated return) - - - --------------------------

Subtract $5,500 and enter difference................................ 5,500.00

21. 25 percent of line 18................................................................................

22. Alternative tax Oine 20 plus line 21). If applicable, enter on line 3, Tax Computation, page 3, Form 1120 .... I

INSTRUCTIONS
(References are to the Internal Revenue Code)

Gains and losses from sales or exchanges of capital assets
and other property.-Report sales or exchanges of capital assets
and sales or exchanges of property other than capital assets in
Schedule D. Every sale or exchange of property, even though no
gain or loss may be indicated, must be reported in detail.

Losses from sales or exchanges of capital assets shall be allowed
only tothe extent of gains from such sales or exchanges. However,
the amount of a net capital loss sustained in any taxable year may
be carried over to each of the five succeeding taxable years and
treated in each such succeeding taxable year as a short-term
capital loss to the extent not allowed as a deduction against any
net capital gains of any taxable year intervening between the
taxable year in which the net capital loss was sustained and the
taxable year to which carried.

Definition of capitai assets.-The term "capital assets"
means property held by the taxpayer (whether or not connected
with its trade or business) but does not include (1) stock in trade
of the taxpayer or other property of a kind which would properly
be included in the inventory of the taxpayer if on hand at the
close of the taxable year, or property held by the taxpayer
primarily for sale to customers in the ordinary course of its trade
or business; or (2) property used in the trade or business, of a
character which is subject to the allowance for depreciation
provided in section 167, or real property used in the trade or
business of the taxpayer, or (3) certain copyrights, literary,
musical, or artistic compositions, or similar properties; or (4)
accounts or notes receivable ac uired in the ordinary course of
trade or business for services renJered or from the sale of property
described in (1) above; or (5) an obligation of the United States
or any of its possessions, or of a State, or any political subdivision
thereof, or of the District of Columbia, issued on or after March 1,
1941, on a discount basis and payable without interest at Q fixed
maturity dote not exceeding I year from the date of issue.

Enter full description of each item of property sold or exchanged,
even though no gain or loss may be indicated.

Basis.-Property acquired before March 1, 1913. For GAIN
use cost or fair market value as of March 1, 1913, adjusted as
provided in section 1016, whichever is greater. For LOSS, use
cost so adjusted. After February 28, 1913, use cost for both gain
or loss except where property was acquired bK bequest, gift, tax-
free exchange, involuntary conversion, or was sale of stock; see
sections 1014, 1015, 1031, 1033, and 1091, respectively. If the
amount shown as the basis is other than actual cash cost of the
property sold or exchanged, full details must be furnished regard-
ing the acquisition of the property.

The cost or other basis of property which qualifies for the in-
yestment credit must be reduced by 7 percent of the qualified
investment whether the credit is token or not.

Losses on securities becoming worthless.-If any securities
become worthless within the taxable year and are capital assets,
the loss resulting therefrom shall, in the case of a taxpayer other
than a bank, as defined in section 581, be considered as a loss

from the sale or exchange, on the last day of such taxable year,
of capital assets. Section 165(g)(1).

Losses not allowable.-No loss shall be recognized in any sale
or other disposition of shares of stock or securities where there has
been acquired substantially identical stock or securities, or there
has been entered into a contract or option to acquire substantially
identical stock or securities, within 30 days before or after the
date of such sale or disposition, except in cases of dealers in stocks
and securities which have sustained the loss in a transaction made
in the ordinary course of business. Section 1091.

Except in the case of distributions in liquidation, no deduction
shall be allowed in respect of losses from sales or exchanges of
property, directl or indirectly, between an individual and a
corporation in 'Uich such individual owns, directly or indirectly,
more than 50 percent in value of the outstanding stock; or (except
in the case of distributions in liquidation) between two corpora.
tions more than 50 percent in value of the outstanding stock of each
of which is owned, directly or indirectly, by or for the same indi-
vidual, if either one of such corporations, with respect to the
taxable year of the corporation preceding the date of the sale or
exchange was, under the low applicable to such taxable year,
(1) a personal holding company, as defined in section 542, or
(2) a foreign personal holding company, as defined in section 552.
(For the purpose of determining the ownership of stock, in applying
this paragraph, see section 267.)

Gains from section 1245 property (Part 1).-Use this part to
report any gain from the disposition of depreciable (a) personal
property (other than livestock) including intangible personal prop-
erty; and (b) tangible real property (except for buildings and their
structural components) if used as an integral part of mQnufactur-
ing, production, or extraction, or of furnishing transportation,
communications, electrical energy, gas, water, or sewage disposal
services, or used as a research or storage facility in connection
with these activities.

See section 1245(b) for exceptions and limitations involving
(a) disposition by gift; (b) certain tax-free transactions; (c) like
kind exchanges and involuntary conversions; and (d) sales or ex-
changes to effectuate FCC policies and exchanges to comply with
SEC orders.

Gain on sales by a "controlled" corporation.-In the case of
Q sale or exchange, directly or indirectly, of property between an
individual and a corporation more than 80 percent in value of the
outstanding stock of which is owned by such individual, his spouse,
and his minor children and minor grandchildren, any gain recog.
nized to the transferor from such sale or exchange shall be treated
as gain from the sale or exchange of property which is neither a
capital asset nor property described in section 1231, if such prop.
erty in the hands of the transferee is depreciable under section
167. Section 1239.

Installmentsales.-If you sold personal property for more than
$1,000 or real property regardless of amount, you may be eligible
to report any gain under the installment plan if (1) there is no pay-
ment in the year of sale, or (2) the payments in the year of sale do
not exceed 3017o of the selling price. Section 453.

(Instructions continued on reverse of duplicate)
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INSTRUCTIONS (Continued from reverse side of original)

Gains and losses from involuntary conversion and from the
sale or exchange of certain property used in the trade or
business.-The term "property used in the trade or business," as
used in section 1231, means property which has been held more
than 6 months, which is used in the trade or business, and which
is either real property or property subject to depreciation under
section 167, and which is not (a) property of a kind which would
properly be includible in the inventory of the taxpayer if on hand
at the close of the taxable year, (b) property hold by the taxpayer
primarily for sale to customers in the ordinary course of its trade
or business, or (c) certain copyrights or similar properties. Such
term also includes timber and coal with respect to which section
631 applies as well as unharvested crops to which section
1231(b)(4) applies. Such term also includes livestock (but not
poultry) held for draft, breeding, or dairy purposes and held for
12 months or more from the date of acquisition.

Section 1231 provides special treatment for the gains and losses
upon the sale or exchange of "property used in the trade or busi.
ness" and upon the compulsory or involuntary conversion of (1)
such property and (2) capital assets held for more than 6 months.
Such gains and losses during the taxable year are treated as
gbins and losses from the sale or exchange of capital assets held
for more than 6 months, if the aggregate of such gains exceeds the
aggregate of such losses. if, however, such gains do not exceed
such losses, such gains and losses shall not be treated as gains
and losses from the sale or exchange of capital assets.

In determining whether gains do or do not exceed losses, it is
necessary to include the gains and losses to the extent that they
would be included if they were all ordinary gains and losses. The
limitation of section 1211 on the deductibility of capital losses
does not operate to exclude any such losses from the computation
as to the excess of gains over losses, but all such losses are in-
cluded in full. The total shown on line 5 determines whether the
items reflected therein represent a long-term capital gain or an
ordinary loss. The total must be entered on the first line of the
appropriate Schedules of Part III or Part IV.

For special treatment of gain or loss upon the cutting of timber, or
upon the disposal of timber or coal under a contract by which the
owner retains an economic interest in such timber or coal, see
section 631.

Long-term capital gains from regulated investment com-
paniew.-Include in income as a long-term capital gain the
amount the corporation has been notified constitutes its share of
the undistributed capital gains of a regulated investment com-
pany.

Alternative tax.-If for any taxable year the net long-term
capital gain exceeds the net short-term capital loss, or if there is
only a net long-term capita i gain, section 1201 imposes an alterna-
tive tax in lieu of the normal tax and surtax imposed upon taxable
income, if any, only if such tax is less than the tax imposed by
section 11 (relating to normal tax and surtax on corporations),

sections 821 and 831 (relating to normal tax and surtax on insur-
ance companies, other than life insurance companies), or section
5 11 (Q) (1) (relating to taxation of business income of certain
organizations described in section 511(a)(2)). The alternative
tax is the sum of (1) a partial tax, computed at the normal tax and
surtax rates on the taxable income decreased by the amount of
the excess of the net long-term capital gain over the net short-
term capital loss, and (2) 25 percent of such excess.

If the corporation computes an alternative tax under section
1201 and is entitled to special deductions for dividends received
(sections 243, 244, 245), the special deduction for dividends paid
(section 247), the special deduction for a Western Hemisphere
trade corporation (section 922), or the special deduction for a
China Trade Act corporation (section 941), such special deduc-
tions are to be based upon taxable income including the excess
of net long-term capital gain over net short-term capital loss.

Bonds, etc., losses of banks.-In the case of a bank, as
defined in section 581, if the losses in the taxable year from sales
or exchanges of bonds, debentures, notes, or certificates, or other
evidences of indebtedness, issued by any corporation (including
one issued by Q government or political subdivision thereof) exceed
the gains from such sales or exchanges, such excess shall be
considered as an ordinary loss and deductible in full against
other income. Section 582.

DealeriiIinsecurities. Capitalgains and ordinary losses.-
Under the provisions of section 1236, gain by a dealer in securities
from the sale or exchange of a security, as defined in section 1236,
shall in no event be considered as gain from the sale or exchange
of a capital asset unless (a) the security was, before the expiration
of the thirtieth day after the date of its acquisition, clearly identified
in the dealer's records as a security held for investment or, if
acquired before October 20, 1951, was so identified before
November 20, 1951; and (b) the security was not, at any time
after the expiration of such thirtieth day, held by the dealer
primarily for sale to customers in the ordinary course of trade or
business. A loss from the sale or exchange of a security shall, if
section 582(c) is not applicable, be considered a capital loss if
at any time after November 19, 1951, the security was clearly
identified in the dealer's records as a security held for investment.

Short sales of capital assots.-For rules regarding tax conse-
quences of certain short sales of stock or other securities (including
those dealt with on a "when issued" basis), and transactions in
commodity futures, see section 1233.

Instructions rar Insurance Companies Using This
Schedule

Companies taxable under section 831 and having losses from
capital assets sold or exchanged in order to obtain funds to meet

abnormal insurance losses, etc., shall attach a schedule corre-
sponding to Schedule A-3, Form I 120M. For companies taxable
under section 821, all references to "line" numbers, Form 1120,
shall be considered as references to the appropriate "line" in
Form 1120M.

*U.S. GOVERNMEW PRINTINr OFFICE: 1963--0-693-294
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1roRm1120=F
U.S. T"anury Do truent

InternAd Revenue 54arvice

Name

Number and street

City or town and State or Country Postal ZIP code Employer Identification No.

359

NOTE: 1. Nonresident-A foreign corporation NOT engaged in trade or business within the U.S. t %time during the taxable
year which has received income from U.S. sources onwhich the tax has not 92n

ly
satisfied at the source,

file pages 1 and 2 only of this return.
2. Resident -A foreign corporation which at any time within the taxable year engaged in trade or business within the

U.S., file the complete return omitting any entry on page 2.

A. Country of incorporation -------------------------------------------------

B. Name of foreign country under the laws of which the income

reported on this return is subject to tax ---------------------------
------------------------------------------------------------------------------

C. Date incorporated ---------------------------------------------------------
D. The corporation's books are in care of ------------------------------

E.

Jr.

0.

------------------------------------------------------------------------------

located at ----------------------------------------------------------------
Was the corporation at any time during the taxable year en-

gaged in trade or business within the U.S.? Yes 0 No E]

Did the corporation have a permanent establishment in the

United States at any time during the taxable year within

the meaning of any applicable tax convention between the

United States and a foreign country? Yes 0 No 0
If "Yes," name the foreign country ------------------------------

(1) Did the corporation at the end of the taxable year own

directly or indirectly 50 percent or more of the voting

stock of a U.S. corporation? Yes 0 No C]

(2) Did any corporation, individual, partnership, trust, or asso-

ciation at the end of the taxable year own directly

or indirectly 50 percent or more of the corporation's

voting stock? Yes E] No

(For rules of attribution, see section 267 (c).)

If the answer to (1) or (2) is "Yes," attach separate schedule
showing:
(a) name, address, and employer identification No.
(b) percentage owned;
(c) date acquired; and

H.

1.

(d) the District Director's office in which the income tax
return of such organization for the last taxable year
was filed.

If the answer to (1) above is "Yes," include the income (or
loss) from fine 30, page 1, Form 1120 of such corporation
for the taxable year ending with or within your taxable
year,If the

answer to (2) above is "Yes," (a) include the amount
of cash or stock dividends paid to such individual or or-
ganization and (b) identify form of organization.

Did the corporation at any time during the year own directly

or indirectly any stock of another corporation other than a
U.S. corporation? Yes El No 0

If "Yes," attach statement as required by Instruction H.

If the corporation filed a United States income tax return for

the preceding taxable year, indicate District Director's office

in which filed --------------------------------------------------------
-------------------------------------------------------------------------------

1. Did the corporation at any time during the year have an agent

in the U.S.? Yes 0 No E]

If "Yes," complete the following:

Kind of agent ------------------------------------------------------------

Name ----------------------------------------------------------------------

Address -------------------------------------------------------------------

K. Is the corporation a foreign personal holding company under

section 552 of the Internal Revenue Code? Yes El No

If "Yes," have Forms 957 and 958 been filed? Yes [I No
(See sec. 6035 of the Code.)

L. Is the corporation a personal holding company? Yes F] No
(See Instruction C.)

0

0

0

1. TOTAL income tax (from line 8, Tax Computation Schedule, page 5 or line 14, page 2) ........ 1$_

2. Credits for amounts paid on 1963 income tax:
(a) Tax paid with Form 7004 application for extension (attach copy) .........

(b) Payments and credits on 1963 Declaration of Estimated tax ..............

District Director's office where paid ----------------------------------------------------

(c) United States income tax paid or withheld at the source ..................

(d) Credit from regulated investrnent companies (attach Form 2439) ..........

$------------------------------

3. If tax aine 1) is larger than credits Gine 2), the balance is TAX DUE. Enter balance here ..............

4. If tax aine 1) is less than credits aine 2) enter the OVERPAYMENT here ...............................

Enter amount of line 4 you want---r-redited on 1964 estimated tax............. Refunded............

sioNATuRE AND vERiriCATION (See Instruction P

Underpenalties of perjury, I declare that I have examined this return, including accompanying schedules and statements, and to the
best of my knowledge and belief it is true, correct, and complete. If prepared by a person other than taxpayer, his declaration is based
on all information of which he has any knowledge.

CORPORATE
BEAL

--------------5~;; ------------- ------------------------------------------------------------ -------------------------------------------------
Signature of officer Title

UNITED STATES INCOME TAX RETURN
OF FOREIGN CORPORATION-1963

or Other Taxable Year Beginning ------------------ 1963. Ending ----------------- 19----

(PLEAS TYPE OR PRINT)

--------------------------------- ----------------------------------------------------------------- -----------------------------------------------------------------

Date Individual or firm signature of preparer Address
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Form 1120-F (1963) Page 2
SECTION I.-TO BE CObUW= BY NONRESIDENT FOREIGN CORPORATION FOR INCOME RECEIVED FRO

UNITED STATES SOURCES ON WHICH THE TAX HAS NOT BEEN FULLY SATISFIED AT THE SOURCE
Include only those items of income on which United States income tax was not fully paid at source unless the form in to be
used as a claim for refund of tax withhold at source. However, tax credits resulting from undistributed long-term capital
F;oins of regulated investment c*m,, are not considered taxwithh.ld t.ource. Thorate of tax on ouch item of incomebelow is 30% unless

anated by tax treaty. rill in treaty rates where applicable.

Name of treaty country, if any:

Nature of Income

1. Dividends .......................................

2. Interest .........................................

3. Rents...........................................

4. Royalties........................................

5. Fiduciary distributions (attach a statement showing

type of income and rate) ........................

6. Annuities ........................................
7. Other fixed or determinable annual or periodical

income:

--------------------------------------------------------------------

--------------------------------------------------------------------
------------------------------------------------------------ -------
--------------------------------------------------------------------

8. Gains from disposal of timber or coal (attach state-
ment of details) ................................

Amount of Income Rate of tax

$----------------------------- ------------------ %...
-------------------------------
-------------------------------
-------------------------------

------------------%...
------------------%...
------------------%...

------------------------------ ------------------%...
------------------------------- ------------------%...

------------------------------- ------------------% ...

------------------------------- ------------------% ...

------------------------------- -----------------% ...

------------------------------- ------------------% ...

------------------------------- ------------------%...

9. Total aines I through 8) .....................................................................
10. Investment credit (attach Form 3468) ......................................................

11. Balance Gine 9 less line 10) ..............................................................

12. Tax under section 541 of the Internal Revenue Code (attach Schedule 1120 PH) ....................

13. Tax froin recomputing prior year investment credit (attach statement) ...........................

Amount of tax

----------------------------------

----------------------------------

----------------------------------

----------------------------------

----------------------------------

----------------------------------

----------------------------------

----------------------------------

14. Total income tax liability (sum of lines 11 through 13). Enter here and on line 1, page I .............

Schedule A.-EXPLANATION OF LINES I THROUGH 8
(Enter each individual itern of income)

1. Payer of Income and, It known, withholding agent (name and address)
(Show owner of record if other than taxpayer)

--------------------------------------------------------------------

--------------------------------------------------------------------

--------------------------------------------------------------------

---------------------------------I ----------------------------------

-------------------------------- ----------------------------------

-------------------------------- ----------------------------------

--------------------------------------------------------------------

-------------------------------------------------------------------

-------------------------------------------------------------------

-------------------------------------------------------------------

-------------------------------------------------------------------

-------------------------------------------------------------------

-------------------------------------------------------------------

-------------------------------------------------------------------

-------------------------------------------------------------------

-------------------------------------------------------------------

-------------------------------------------------------------------

-------------------------------------------------------------------

-------------------------------------------------------------------

2. Nature of income (such as
interest, dividends, etc.)

-----------------------------

-----------------------------

-----------------------------

-----------------------------

-----------------------------

-----------------------------

-----------------------------

-----------------------------

-----------------------------

-----------------------------

-----------------------------

-----------------------------

-----------------------------

-----------------------------

-----------------------------

-----------------------------

-----------------------------

-----------------------------

-----------------------------

-------------------------------------------------------------------------------------------------

TOTAL (Column 3) ...............................................

3. Gross amount of income

$ -------------------------
-----------------------------
---------------------------
---------------------------
---------------------------
---------------------------
---------------------------
---------------------------
---------------------------
---------------------------
---------------------------
---------------------------
---------------------------
---------------------------
---------------------------
---------------------------
---------------------------
---------------------------
---------------------------

4. Date of
payment

---------------

---------------

---------------

---------------

---------------

---------------

---------------

---------------

---------------

---------------

---------------

---------------

---------------

---------------

---------------

---------------

---------------

---------------

---------------

X X X X

Enter total of Column 5 here and on line 2(c), page I .................................................

5. Amount of United States
income tax assumed and/of

withhold at source

$------------------------
---------------------------
---------------------------
---------------------------
---------------------------
---------------------------
---------------------------
-----------------------I—
--------------------------
--------------------------
--------------------------
--------------------------
--------------------------
--------------------------
--------------------------
--------------------------
--------------------------
--------------------------
--------------------------

XXXXXXX

A. Has the corporation excluded from gross income in this return any item of income from sources within the United
States on which the tax has not been fully satisfied at the source or on which no taxhas been paid at the source? Yes C] No [3

If "Yes," attach a statement setting forth the amount, nature, and source of each such item of income and the reason
it has been excluded from gross income.
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Form 1120-F (1963)
SECTION II.-TO BE COMPLETED BY RESIDENT FOREIGN CORPORATION

361

Page 3

UKPORTANT-All applicable lines and schedules must be filled in. If the lines on the schedules are not sufficient, see instruction K.

1. Gross receipts or gross sales ---------------------------- Less: Returns and allowances ----------------------

2. Less: Cost of goods sold (Schedule A) and/or operations (attach schedule) ....................

3. Gross Profit ............................................................................

4. Dividends (Schedule Q ..................................................................

5. Interest on obligations of the United States and U.S. instrumentalities........................

6. Other interest ..........................................................................

7. Rents ...............................................................................

8. Royalties ............................................................................

9. Net gains (losses) (from separate Schedule D) ...............................................

10. Other income (attach schedule) ..........................................................

11. TOTAL income, lines 3 to 10, inclusive ................................................. I

12. Compensation of officers (Schedule E) ........................................... i ........

13. Salaries and wages (not deducted elsewhere) ..........................

14. Repairs (do not include cost of improvements or capital expenditures) ..........................

16. Bad debts (from Schedule F if reserve method is used) ......................................

16. Rents ..................................................................................

17. Taxes (attach schedule) ..................................................................

18. Interest ................................................................................

19. Contributions or gifts paid (attach schedtile-see instructions for limitation) ....................

20. Losses by fire, storm, shipwreck, or other casualty, or theft (attach schedule) ....................

21. Amortization (attach schedule) ...........................................................

22. Depreciation (Schedule G) ...............................................................

23. Depletion (attach schedule) ..............................................................

24. Advertising .............................................................................

25. (a) Pension, profit-sharing, stock bonus, annuity plans (see instructions) .......................

(b) Other employee benefit plans (see Instructions) ..........................................
26. Other deductions (Schedule I) ..........................................................
27. TOTAL deductions in lines 12 to 26, inclusive ..........................................
28. Taxable income before net operating loss deduction and special deductions (line 11 less line 27)..
29. Lou: (a) Net operating loss deduction (see instructions-attach schedule) -----------

(b) Special deductions (Schedule I) ..........................
30. Taxable income (line 28 less line 29) ......................................................

A. Business description (see p. 8 Instr.): 1. Code No- ---------------

2. Principal business activity -------- ------------------------------

------------------- ---------------------- -------------------------------------

~. Principal product or service ------------------------------------

R.

C.

-------------------------------------------------------------------------------

Has the corporation excluded from gross income in this return

any income from sources within the United

States? ............................... Yes E] No
if "Yes," attach a statement setting forth the amount, nature,

and source of each such item of income and the reason it has
been excluded from gross income.

Were Forms 1096 and 1099 filed for the calendar year 1963 in
connection with:

Taxable dividends ................... Yes C] No E]

Other payments ..................... Yes E] No []

D. Did you have any contracts or subcontracts subject to the

Renegotiation Act of 1951?.............. Yes [] No 0

If "Yes," see Instr. f, and enter amount here---------------------

E.

---------------------------------

---------------------------------

---------------------------------
---------------------------------

---------------------------------
---------------------------------

--------------------------------

---------------------------------

---------------------------------
---------------------------------

---------------------------------
---------------------------------
---------------------------------

---------------------------------
---------------------------------

---------------------------------
---------------------------------

---------------------------------

---------------------------------

---------------------------------
---------------------------------

---------------------------------

Amount of income (or loss) for: 1960 ------------------------------

1961 ------------------------------ 1962 ------------------------------

Did you claim a deduction for expenses connected with: (If

answer to any question is "Yes," check applicable boxes

within that question.)
(1) A hunting lodge 0, working ranch or farm [1, fishing

camp [3, resort property C], pleasure boat or yacht 0, or other

similar facility Cl? (Other than where the operation of the

facility was the principal business.) Yes C] No E]

(2) The leasing, renting, or ownership of a hotel room or

suite 0, apartment C1, or other dwelling E], which was used 1~y

customers oremployeesormembers of their families? (Otherthan

use by employees while in business travel status.) YesE] Noc]

(3) The attendance of your employees' families at conven-

tions or business meetings. Yes [] No E]

(4) Vacations for employees or members of their families?

(Other than vacation pay reported on Form W-2.) Yes E] No []

IN
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Form 1120-F (1963)

FACSIMILES OF TAX RETURNS, 1963

Page 4

Schedule A.-COST OF GOODS SOLD (See Instruction 2)
(Where inventories are an incorn"etermining factor)

1. Inventory at beginning of year........

2. Merchandise bought for manufacture

or sale...........................

3. Salaries and wages .................

4. Other costs per books (attach schedule).

5. Total...............................

6. Less: Inventory at end of year........

1. Cost of goods sold (enter here and on
line 2, page 3) ....................

1. Was inventory valued Qt-Cost E]; lower of cost or market E];
LIFO 0; other [-] ? If other, attach explanation.

2. Have write-downs been made to inventory? Yes 0 No F~.
if "Yes," were the wrile-downs computed on the basis of:
(a) E] Percentage reductions from parts of the inventory
(b) E] Percentage reductions from the total inventory
(c) E] Valuation of individual items.

If "a" or "b" is checked, enter the percentage of write-
downs ---------- %. For "a," "b," or "c" enter the dollar
amount of write-downs $ --------------------- af not avail-
able, estimate and indicate that the figure is an estimate.)

3. Was the inventory verified by physical count during the year?
Yes [-] No 0. If "No," attach explanation of how the clos-
ing inventory was determined.

4. Was there any substantial change in the manner of determining
quantities, costs or valuations between the opening and closing
inventories? Yes El No El . If "Yes," attach explanation.

NOTE: If a direct answer cannot be given to a cruestion attach"xIanation.

Schedule C.-INCOME FROM DIVIDENDS

1. Name of declaring corporation
2. Domestic corporations
taxable under Chapter I

Internal Revenue Code

3. Certain preferred stock
of public utilities tax-
able under Chapter 1,
Internal Revenue Code

4. Foreign corporations 5. Other corporations

---------------------------------------------------------------------

--------------------------------------------------------------------

--------------------------------------------------------------------

---------------------------------------------------------------------

--------------------------------------------------------------------

Totals . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . I

-------------------------

-------------------------

-------------------------

-------------------------

-------------------------

-------------------------

-------------------------

-------------------------

-----------------------

-----------------------

-----------------------

-----------------------

-------------------------

------------------------

------------------------

------------------------

T~tril nf Pnliimn-q 9. q 4 nnrl .9 (p.nfp.r hPrA cind nn linp 4 ~rra .11)

Schedule D.--Separate Schedule D (Form 1120) should be used in reporting sales or exchanges of property (Soo Instruction 9)
Schedule E.--COMPENSATION OF OFFICERS (See Instructions, -page 6)

1. Name and address of officer

---------------------------------- ------------------------

----------------------------------------------------------

- I---------------------------------------------------------

----------------------------------------------------------

2. Official title

-------------------

-------------------

-------------------

-----------

---------------------------------------------------------- I ------------------- I -------------

3. Asset additions
in year (amount)
--- OR ---

Date acquired

Total compensation of officers (enter here and on line 12, page 3) .................... I

Schedule F.-BAD DEBTS-RESERVE ?4ETHOD (See Instructions 15)

1. Tax-
able

2. Trade notes and accounts
receivable outstanding 3. Sales on account 4. Gross amount added to 5. Amount charged against 6. Reserve for bad debts

Year at end of year reserve reserve at end of year

1960 -------------------------------- -------------------------------- -------------------------------- -------------------------------- --------------------------------

1961 -------------------------------- -------------------------------- -------------------------------- -------------------------------- --------------------------------

1962 --------------------------------

-------------------------------- -------------------------------- --------------------------------

-- -----------------------------

1963 1 -------------------------------- I ------ - -- ----------------- --------------------------------

NOTE: Securities which are capital assets and which become worthless within the taxable year should be reported in separate Schedule D.

Schedule G.-DEPRECIATION (See Instruction 22 and Schedule H)

This schedule is designed for taxpayers using the alternative guidelines and administrative procedures described in Revenue Procedure
62-21 as well as for those taxpayers who wish to continue using procedures authorized prior to the Revenue Procedure. Where double
headings appear use the first heading for the new procedure and the second heading for the older procedure.

1. Group and tuideline class
-- - - - - ON - - -----

Description of property

-----------------------------------

--------------------------------- -

-----------------------------------

----------------------------------

--------------------------------- -

----------------------------------

----------------------------------

1. Totals ............

----------------------

----------------------
----------------------

----------------------
----------------------

----------------------
----------------------

I

3. Time it,- Percent of corporation

v

ted I
at k owned

businesso ro 4. Common 1 5. Preferred

4. Asset retirements
in year (amount)

%
licable onl~ to

Pl! Proc. 62- 1)

5. Depreciation
allowed or allowable

in prior years

----------------------

----------------------

----------------------

----------------------

----------------------

----------------------

----------------------

6. Amount of

compensation

-----------------------

-----------------------

-----------------------

-----------------------

6. Method
of

=21!n

7. Class life-
- OR- -
Rate (0/,)

or lit's

...............................................................

2. Less: Amount of depreciation claimed in Schedule A and elsewhere on return ............................
3. Balance Enter here and on line 22 page 3 .........................................................

8. Do attgreci ion for
is year

---------------------

---------------------

---------------------

---------------------

---------------------

---------------------

---------------------

-----------------------

4. Cost or other basis of fully depreciated assets still in use ............................ I I

,
Cost or other basi

it beginning of years

Cost or other
basis

7. Expense account
allowances

------------------------

------------------------

------------------------

------------------------

N
Mo
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Schedule H.-SUMMARY OF DEPRECIATION AND AMORTIZATION SCHEDULES

DEPRECIATION Under Rev. Proc. 62-21 Other AMORTIZATION

1. Straight line method - - - - - - - - -
-------------------------

------------------------- 1. Emergency facilities - - - -- - - - ----------------------------

2. Declining balance method - - -- - -------------- ---------- ------------------------- 2. Research or experimental . - -- ----------------------------

3. Sum of the years-digits method - - ------------------------- ------------------------- 3. Exploration and development - - ----------------------------

4. Based on units of production. .. 10110 110=1 111W, ------------------------- 4. Organizational - - - -- - -- - -- - - ----------------------------

S. Addl. Ist year (Sec. 179) ...... ------------------------- 5. Trademark and trade name - - ----------------------------

Other (s ecif )S 6. Other (specify) ............................p y.

7. Totaldepreciation claimed ..... 7. Total amortization claimed ...

Schedule I.-SPECIAL DEDUCTIONS

1. Dividends-received: (a) 85 percent of column 2, Schedule C ..........................................

(b) 62.115 percent of colurrm 3, Schedule C.....................................

(c) 85 percent of dividends received from certain foreign corporations ...............

2. Total dividends-received deductions (sum of lines 1 (a), (b), and (c) but not to exceed 85 percent of line 28,
page 3.) (The 85 percent limitation does not apply to a year in which a net operating loss occurs) ....

3. Dividends paid on certain preferred stock of public utilities (see instructions in case of net operating loss) ...

4. Total special deductions (enter here and on line 29(b), page 3)....................................... I
Schedule J.-OTHER DEDUCTIONS

--------------------------------------------------------
--------------------------------------------------------

--------------------------------------------------------
--------------------------------------------------------

--------------------------------------------------------
--------------------------------------------------------

--------------------------------------------------------
--------------------------------------------------------

--------------------------------------------------------

--------------------------------------------------------
--------------------------------------------------------

-- -----------------------------------------------------
--------------------------------------------------------

--------------------------------------------------------
--------------------------------------------------------

--------------------------------------------------------
--------------------------------------------------------

--------------------------------------------------------
--------------------------------------------------------

--------------------------------------------------------
--------------------------------------------------------

--------------------------------------------------------
--------------------------------------------------------

--------------------------------------------------------
--------------------------------------------------------

----------------------------

----------------------------
----------------------------

----------------------------
----------------------------

---------------------------
----------------------------

-------------------------- --

----------------------------
----------------------------

----------------------------
----------------------------

----------------------------
---------------------------

---------------------------
----------------------------

---------------------------
--------------------- m -----

----------------------------
----------------------------

----------------------------
----------------------------

------------------

---------------------------

---------------------------

--------- -------------------------------------------

------------------------------------------------------
------------------------------------------------------

------------------------------------------------------

------------------------------------------------------
------------------------------------------------------

------------------------------------------------------
------------------------------------------------------

------------------------------------------------- m---

------------------------------------------------------
------------------------------------------------------

------------------------------------------------------
------------------------------------------------------

-------------------------------------------------------
------------------------------------------------------

------------------------------------------------------
------------------------------------------------------

------------------------------------------------------
------------------------------------------------------

------------------------------------------------------
------------------------------------------------------

------------------------------------------------------
------------------------------------------ -----------

------------------------------------------------------
------------------------------------------------------
Total (enter here and on line 26 page 3).

TAX NSCHEDULE

1. Taxable income Gine 30, page 3) ...................................................................

2. If amount on line 1 is:

(a) Not over $25,000-Enter 30 percent of line 1 ............................................. ........

(b) Over $25,000-Enter 52 percent of line 1 ..................
******'******Subtract $5,500, and enter difference .............................. 5,500.00

3. Income tax aine 2, or line 22 of separate Schedule D, whichever is lesser) ..............................

4. Investment Credit (Attach Form 3468) ..............................................................

5. Balance of income tax aine 3 less line 4) ..........................................................

G. Tax under section 541 of the Internal Revenue Code (from Schedule 11 20 PH) ............................

---------------------------
----------------------------

----------------------------
----------------------------

----------------------------

----------------------------
----------------------------
----------------------- I ----
----------------------------

----------------------------
----------------------------

----------------------------

----------------------------
----------------------------
----------------------------

----------------------------
----------------------------

----------------------------
----------------------------

----------------------------
----------------------------

----------------------------
----------------------------

----------------------------

T. Tax from recomputing prior year investment credit (attach statement) ..................................

8. Total tax (sum of lines 5, 6, and 7). Enter here and on line 1, page I .......... . ...................

294-550 0 - 68 - 24
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Schedule L.-BALANCE SHEETS (See Instructions)

ASSETS

1. Cash ...........................................

2. Notes and accounts receivable ....................

(a) Less: Reserve for bad debts ..................
3. Iriventories .....................................

4. Investments in Government obligations .............

B. Other current assets (attach schedule) ............
6. Loans to stockholders ............................

7. Other investments (attach schedule) ...............
S. Buildings and other fixed depreciable assets ........

(a) Less: Accumulated amortization
and depreciation............................

9. Depletable assets ..... ..........................

(a) Less: Accumulated depletion .................

10. Land (net of any amortization) ....................
11. Intangible assets (amortizable only) ...............

(a) Less: Accumulated amortization ...............

12. Other assets (attach schedule) ....................
13. Total assets ...............................

LIABILITIES AND CAPITAL
14. Accounts payable...............................

15. Mortgages, notes, and bonds payable in less than I year

16. Other current liabilities (attach schedule) ..........

17. Loans from stockholders ..........................

18. Mortgages, notes, andbondspayable in I year ormore.
19. Other liabilities (attach schedule) .................

20. Capital stock: (a) Preferred stock.................
(b) Cornmon stock..................

21. Paid-in or capital surplus (attach reconciliation) ....
22. Surplus reserve (attach schedule) ..................

23. Earned surplus and undivided profits ..............
24. Total liabilities and capital ...... * a 0 a a 0 a w a a

-----------------------

--------------------- _
-----------------------

-----------------------
-----------------------

-----------------------

ENTRIES MADE BELOW MUST BE IDENTIFIED BY ACCOUNT
Schedule M-I-RECONCILIATION OF INCOME PER BOOKS WITH INCOME PER RETURN

1. Net income per books...................

2. Federal income tax .....................

3. Excess of capital losses over capital gains.

4. Taxable income not recorded on books this

year (itemize) -----------------------------------

5. Expenses recorded on books this yearnot de-

ducted in this return (itemize)---------------

Beginning of taxable year
Amount I Total

7. Income recorded on books this year not in-
cluded in this return (itemize) ---------------

-------------------------------------------------------

------------------------------------------------------
8. Deductions in this tax return not charged

9. Total of lines 7 and 8 .............

against book income this year (itemize)--
------------------------------------------------------
------------------------------------------------------

------------------------------------------------------

6. Total of lines 1 through 5 .......... I 110. Income (line 28, page 3) - line 6 less 9....
Schedule M-2-ANALYSIS OF EARNED SURPLUS AND UNDIVIDED PROFITS PER BOOKS e 23, page 6)

1. Balance at beginning of year ............
2. Net income per books ...................

3. Other increases (itemize) ----------------------
------------------------------------------------------

------------------------------------------------------
------------------------------------------------------
------------------------------------------------------

------------------------------------------------------
4. Total of lines 1, 2, and 3 ..........

S. Distributions: (a) Cash .................

(b) Stock .................

(c) Property ..............

G. Other decreases (itemize) ---------------------

------------------------------------------------------
------------------------------------------------------

------------------------------------------------------
T. Total of lines 5 and 6 .............
8. Balance end of year aine 4 less 7) .........

u.s.GovammENT PwriNG ammogn--o-ew-wi

End of taxableyear
Amount I Total

-----------------------

-----------------------

-----------------------
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(References are
How To Prepare Your 1963 U.S. Income Tax to the Internal

Revenue Code)

Return of Foreign Corporation on Form 1120-F
EXPENSES FOR TRAVEL, ENTERTAINMENT, AND GIFTS

Regulations issued under the Revenue Act of 1962 added new
rules, effective January 1, 1963, for determining the amount of
travel, entertainment and gift expenses allowed as a deduction for
employers and employees. Before such an expense will be allow-
able it must meet the prior law test of being ordinary and necessary
to the business, and in addition must meet the requirements of
the new rules under section 274 of the Internal Revenue Code.

Recordkeeping rules.-Under the new rules, a taxpayer who
claims a deduction for travel, entertainment, or gift expenses
should prove the expenses with adequate records which set forth:
.(I) the amount; (2) the time and place; (3) the business pur-
pose; and (4) the business relationship of the persons entertained
or receiving a gift. No deduction will be allowed for estimates.
Records should be backed up by receipts, paid bills, or similar
documentary evidence for expenditures of $25 or more and for
lodTi.n, li'le traveling away from home, regardless of amount.r

vel expenses.-The new rules disallow deductions to em-g wr'
ployees for a p6rtion of travel expenses in certain cases when busi-
ness trips are combined with personal vacations. However, this
new rule does not apply to travel away from home which does not
exceed one week, or if the trip exceeds one week unless the per-
sonal or vacation time amounts to 25 percent or more of the total
tirne on the trip. In addition, if the travel expense qualifies as an
ordinary and necessary business expense, none of it will be dis-

allowed (1) if the employee did not have substantial control over
arranging the business trip or (2) if a personal vacation was not a.
major. consideration in determining whether the trip should be
made.

Entertainment expenses.-To deduct entertainment expense
under the new rules a taxpayer must show that the expense is (1)
"directly related" to the active conduct of his business; or (2)
.,associated" with the active conduct of his business and that the
entertainment occurred directly before or after a substantial and
bona fide business discussion, or (3) covered by one of the follow-
ing exceptions:

(a) business meals, (b) food and beverages for employees,
(q) expenses treated as compensation, (d) reimbursed expenses
of employees and independent contractors, (e) recreational ex-
penses for employees, (f) employee or stockholder business meet-
ings, (g) meetings of business leagues, (h) items available to the
public, and (i) entertainment sold to customers.

Business gifts.-Business gifts may be deducted up to $25 an-
nually for each recipient. If the total cost of all of your business
gifts to one individual during the taxable year exceeds $25, you
may only deduct $25. Promotional material and certain awards
to employees are excepted from this rule.

These rules are set forth in Publication No. 463, which is
available at any Internal Revenue Service office.

GENERAL INSTRUCTIONS
A. Corporations required to make a return on Form 1120-F.-

All foreign corporations (except a foreign life insurance com-
pany subject to the tax imposed by section 802 and foreign mutual
insurance companies subject to the tax imposed by section 821)
doing business within the U.S. or receiving income from sources
within the U.S. consisting of fixed or determinable annual or
periodical income and amounts described in section 631 (b) and
(c) (relating to disposal of timber and coal with a retained eco-
nomic interest) which are considered to be capital gains must file
Form 1120-F. "Foreign corporation

"
means a corporation not

created or organized in U.S. or under law of U.S. or of any State.
If a receiver, trustee in dissolution, trustee in bankruptcy, or

assignee has possession of or holds title to all or substantially all
the property or business of a corporation, whether or not the prop-
erty or business is being operated, he must make a return of income
for fhe corporation in the same manner and form required of
other corporations. (Section 6012.)

B. Period to be covered by return.-Returns shall be filed for
the calendar year 1963 or fiscal year beginning in 1963 and end-
ing in 1964. For the procedure to follow in changing an estab-
lished accounting period, see Section 1.442, Income Tax Regula-
tions. In cases where prior approval must be obtained file Form
1128, Application for Change in Accounting Period.

C. Personal holding companies.-A foreign corporation which
is a personal holding company, as defined in section 542 but not
within the definition of section 552, is subject to the tax imposed
by section 541 on undistributed personal holding company income.
Section 541 imposes a tax upon the undistributed personal holding
company income (as defined in section 545) of corporations classi-
fied as personal holding companies. Every foreign corporation
which is a personal holding company under section 542 must file
a schedule 1120 PH with its return on Form 1120-F.

Under the provisions of section 542, a corporation is a "per-
sonal holding company" if at least 810 percent of its gross income
for the taxable year is personal holding company income as de-
fined in section 543, and if at any time during the last half of the

taxable year more than 50 percent in value of its outstanding
stock is owned, directly or indirectly, by or for not more than
five individuals. (Sections 541-547.)

D. Foreign personal holding companies.--Section 551 (a) re-
quirep that the undistributed foreign personal holding company
income of a foreign personal holding company, as defined in sec-
tion 552, shall be included as a dividend in gross income of U.S.
shareholders in the amount provided by subsection (b). Schedule
1120 PH is not required, but information returns on Forms 957
and 958 must be filed by the officers, directors, and certain U.S.
shareholders. (Sec. 6035 and regulations thereunder.)

E. Signature and verification.-The return must be signed
either by the president, vice president, treasurer, assistant treas-
urer or chief accounting officer, or by any other corporate officer
(such as tax officer) who is authorized to sign. A receiver,
trustee, or assignee must sign any return which he is required to
file on behalf of a corporation.

F. Failure to file, - etc.-Substantial additions to the tax are
imposed for failing to file a return, for late filing, and for filing
a false or fraudulent return.

G. Classes of foreign corporations.-For income tax purposes,
foreign corporations are divided into two classes, namely, non-
resident foreign corporations and resident foreign corporations.
A nonresident foreign corporation is a foreign corporation which
is not engaged in trade or business within the U.S. at Any time
during the taxable year.' A resident foreign corporation is a for-
eign corporation which, at some time during the taxable year, is
engaged in trade or business within the U.S.

H. Stock ownership in foreign corporations.-A corporation
owning directly or indirectly any stock of a foreign corporation
must attach a statement showing the name and address of each
company and the total number of shares of each class of out-
standing stock owned during the taxable year. If the corpora-
tion owned 5 percent or more in value of the outstanding stock
of a foreign personal holding company, attach a statement setting
forth the information required by section 551 (d).

NONRESIDENT FOREIGN CORPORATIONS
(a) Filing requirement.-Every foreign corporation not en-

gaged in trade or business within the U.S. at any time during the
taxable year must file a return on the gross amount received as
fixed or determinable annual or periodic gains, profits, and income
from sources within the U.S. If tax liability is fully satisfied at
source, a return is not required. (For exception, see instr. (d).)

(b) Fixed'or determinable annual-or periodic income-Such
income includes, but is not limited to, interest, dividends, rents,
annuities, royalties, and the share of the fixed or determinable
annual or periodic income of an estate or trust which is required
to be distributed currently, or which has been paid or credited
during the taxable*year~ to a beneficiary of such estate or trust.

16--=W-l

(c) Enga~ge in trade or business within the U.S.-This phrase
does not include the effecting, through a resident broker, commis-
sion agent, or custodian, of transactions in the U.S. in stocks or
securities, or in commodities (if of a kind customarily dealt in on
an organized commodity exchange, if the transaction is of the kind
customarily consummated at such place, and if the foreign corpo-
ration has no office or place of business in the U.S. at any time
during the taxable year through which or by the direction of which
such transactions in commodities are effected).

(d) Claim for refund.-Where this form is being used as a
claim for refund, include all income from sources within the
U.S. even though the tax thereon has been fully satisfied at the
source except where the refund results solely from the credit

Instructions--Form 1120-F (1963)
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PAGE 2
for the tax paid by a regulated investment company on undistrib-
uted capital gains. Where the refund results solely from such
credit, enter the amount claimed on lines 2 (d) and 4, page 1, and
attach Copy B of Form 2439; no entries on lines I through 11,
page 2, are required. Where such refund is reduced by any addi-
tional tax due on items of income upon which the tax has not been
fully satisfied at the source, the items creating the reduction of
the refund must also be shown on the appropriate lines on pages
I and 2.

(!) Filing of return and payment of tax.-A nonresident
foreign corporation is required to file only pages I and 2 of this
return. The return must be filed with the Director of Inter-
national Operations, Internal Revenue Service, Washington, D.C.,
20223, on or before the 15th day of the sixth month following the
close of the taxable year. The tax must be paid in full when the
return is filed; or in two installments, as follows: 50 percent on
or before the 15th day of the sixth month and 50 percent on or
before the 15th day of the ninth month following the close of the
taxable year. If any installment is not paid on or before the date
fixed for its payment, the whole amount of the tax unpaid shall
be paid upon notice and demand.

(f) Items exempt from tax.-The following items of income
are exempt, except where otherwise indicated, from United States
income tax and should not be included in gross income:(1)

The proceeds of life insurance policies, paid by reason
of the death of the insured. If any part of the proceeds is held
by the insurer under an agreement to pay interest, the interest is
taxable; however, see section 101(d). Amounts received under
a life insurance or endowment policy, not payable by reason of
the death of the insured, are included in gross income to the ex-
tent provided in section 72;

(2) Interest on obligations of a State, or possession of the
United States, or any political subdivision thereof, or the District
of Columbia. If the corporation owned at any time during the
taxable year any of the obligations described in this paragraph
attach to the return a statement showing the number and amount
of such obligations, the period during which owned, and the in_
come received therefrom;

(3) Interest on deposits with persons, including individuals,
partnerships, or corporations, carrying on the banking business,
paid

to
persons not engaged in business within the United States;

(4) Interest from sources without the United States, deter-
mined under the provisions of section 862;

(5) Dividends from domestic corporations constituting income
from sources without the United States, determined under the
provisions of section 862;

(6) Dividends from a foreign corporation to the extent that
they constitute income from sources without the United States,
determined under the provisions of section 862; and

(7) Income to the extent exempt by tax convention (see Tax
Conventions below).

(g) Income to be included.-All income from sources within
the United States consisting of fixed or determinable annual or
periodic income and amounts described in section 631 (b) and (c)
which are considered to be capital gains is includable where the
tax liability is NOT fully satisfied at the source.

Some of the items upon which the tax liability will not have
been fully satisfied at the source are interest received during the
year in connection with so-called tax-free covenant bonds upon
which a tax of 2 percent was paid at the source, accrued interest
received in connection with the sale of bonds between interest
dates, and dividends received from a foreign corporation where
50 percent or more of the gross income of such foreign corpora-
tion for the 3-year period ending with the close of its taxable
year preceding the declaration of such dividends (or for such
part of such period as such corporation has been in existence)
was derived from sources within the United States as determined
under the provisions of sections 861 through 864, such dividends
being treated as gross income from sources within the United
States in an amount which bears the same ratio to such dividends
as the gross income of such corporation for such period derived
from sources within the United States bears to its gross income
from all sources.

(h) Tax computation.-Section 881 provides a tax of 30 per-
cent. However, if a taxpayer is a resident of, or a corporation
created under the laws of any country shown under the heading
of Tax Conventions below, refer to the income tax convention
entered into by the United States with your respective count
in order to ascertain the exemption from, and reduced rates .7,
United States income tax to which you may be entitled under
the convention with your country.

For provisions relating to the investment credit and the recom-
putation of a prior year investment credit, see instructions for
resident foreign corporations (instruction 1, page 3 and instruction
3, page 7) and Form 3468.

Tax Conventi6tis

Country Official text
symbol

Effective
date Citation 3 Country

Official text
symbol

Effective
date Citation 3

Australia----------- I TIAS 2880 Jan. 1, 1953 C.B. 1954-2, 614 (T.D. Ireland---------- TIAS 2356 Jan. 1, 1951 C.B. 1952-1. 89 (T.D.
6108) 5897)

Austria ----------- TIAS 3923 Jan. 1, 1957 C.B. 1957-2. 985; C.B. C B 1956-2, 1096
1958-2, 1088 (T.D. Italy------------ TIAS 3679 Jan. 1, 1956 C:B: 1956-2. 1106
6322) (T.D. 6215)

Belgium ------------ TIAS 2838 Jan. 1, 1953 C.B. 1954-1, 182 (T.D. C B 1955-1 658
6066) Japan----------- TIAS 3176 Jan. 1, 1955 C:B: 1955-1:

1
665 (r.D.

C.B. 1954-2, 626 6130)
C.B. 1956-1,815 (T

.
D. Protocol ------- TIAS 3901 Jan. 1, 1957 C.B. 1957-2, 1051

6160) C.B. 1949-1, 92
Supplemental----- TIAS 283S Jan. 1, 1953 C.B. 1960-1, 789

1

Netherlands TIAS 1855 J an 1 1947
T.D. 5690)

(T.D. 6438)
----- . , C.B. 1950-1, 92 (T.D.

C.B. 1960-1. 752 5778)
(T.D. 6469) C.B. 1955-2, 777 (T.D.

As extended to C.B. 1960-1, 739 Supplemental— TIAS 8366 Nov. 10, 1956 6153)
1Overseas Terri- (T.D. 6438) C.B. 1956-2. 1116

tories------------ TIAS 4280 Jan. 1, 1959 C.B. 1960-1, 752

I

Netherlands C.B. 1955-2. 777 (T.D.
(T.D. 6469) Antilles------- TIAS 8367 Jan. 1. 1955 6153)

1C
*
B. 1960-2, 625 C.B. 1956-2, 1116

Canada------------ ITS 983 Jan. 1, 1941 C.B. 1943, 526 (T.D. New Zealand---- TIAS 2360 Jan. 1, 1951 C.B. 1958-1. 238 (T.D.
5206) 5957)

C.B
'

1955-1, 624 C B 1953-1. 228 (T.D.
Supplemental—— TIAS 2347 Jan. 1, 1951 C.B. 1958-2, 59 (T.D.

1
556)

6047) Norway--------- TIAS 2357 Jan. 1 1951 C.B. 1955-2.

1

793 (T.D.
Supplemental—— TIAS 8916 Jan. 1, 1957 C.B. 1957-2, 1014

, 6150)
C.B. 1949-1, 104 (T.D. C.B. 1960-1. 755

Denmark ----------- TIAS 1854 Jan. 1, 1948 5692)
C.B. 1950-1, 76 (T.D.

1
Supplemental— TIAS 4360 Jan. 1, 1960

(T.D 6431
C.B. 196-2,

)
680

5777) (T.D. 6489 )
C.B. 1953-2, 185 (T.D. C.B. 1960-1, 765

Finland------------ TIAS 2596 Jan. 1. 1952 6030)
C.B. 1956-2, 1067

1

Pakistan -------- TIAS 4232 Jan. 1, 1959 (T.D. 6431
1 C B. 1960-2.

.

)
646

(T.D. 6202) South Africa ---- TIAS 2510 July 1, 1946 C.B. 1954-2. 651
France ------------- TS 885 (Terminated) Protocol ------- TIAS 2510 July 1, 1948 C.B. 1954-2, 665

Second Con- C.B 1945, 522 Sweden ---------- TS 958 Jan. 1. 1940 C.B. 1940-2, 48 (T.D.
vention -------- TS 988 Jan. 1, 1945 C.B: 1946-1, 134 4975)

(T.D. 5499) C.B. 1951-2, 75 (T.D.

Supplemental ---- TIAS 1982 Jan. 1. 1~50
CB 1956-1, 840
G:B: 1957-2, 1030

1

Switzerland ------ TIAS 2316 Jan. 1, 1951 5867)
C.B. 1955-2, 814 (T.D.

Supplemental----- TIAS 3844 Varies C.B. 1957-2. 1020 6149)
(T.D. 6273) C.B. 1946-2, 73 (T.D.

C B. 1955-1, 635 5532)
Germany ----------- TIAS 3133 Jan. 1. 1954

I
C:B. 1955-1, 641 (T.D. United Kingdom. TIAS 1546 Jan. 1, 1945 C.B. 1947-1.

I

209
6122) C.B. 1947-2, 100 (T.D.

Greece------------- TIAS 2902 Jan 1 1 958 T.D.C.B. 1954-2, 688 ( 65 9)6
Protocol ---------- TIAS 2902

:
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9
1: 1 53

)
6109) Sup,)1:m: n W , T TAS 3165 Jan. 19. 1955 C.B. 1957-1, 665

C B 1957-2. 1033
1 . n ,S.pp tal:: IT

S 4124 Jan. 1. 1956 C.B. 1958-2. 1078
Honduras ---------- TIAS 8766 Jan. 1, 1957 C:B: 1957-2, 1040

1

Supplemental- TIAS 4141 Jan. 1, 1959 C.B. 1960-1. 767
(T.D. 6264)

]
(T.D. 6437)

'Treaties and International Agreements. 'Cumulative Internal Revenue Bulletin is cited an C.B.
2 Treaty Series. Treasury Decision is cited as T.D. 16--77756-1
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PAGE 3

RESIDENT FOREIGN CORPORATIONS
(a) Requirement for filing.-Every foreign corporation, which

at some time during the taxable year engaged in trade or business
within the United States must file a return of income from sources
within the United States, consisting of the items of gross income
specified in section 861 (a) plus the items of gross income allocated
or apportioned to such sources in accordance with section 863.

(b) Accounting metho ds.-Taxable income shall be computed
in accordance with the method of accounting regularly used by

the taxpayer in maintaining its books and records. In all cases
the method adopted should clearly reflect taxable income. The
basic methods of accounting are the "cash receipts and disburse-
ments method" and the "accrual method." Section 446 permits
the use of these methods or any other method permitted under
the Code or any combination of these methods in accordance

with regulations. If a taxpayer engages in more than one trade
or business, it may, with respect to each trade or business, use a
different method of accounting. Each method must, however,
clearly reflect the income of the particular trade or business with

which it is used, and separate profit and loss statements for each
trade or business must be submitted. Except in those cases where
the law specifically permits it, a taxpayer may not change the
method of accounting upon the basis of which it has reported its
income in prior years (for its income as a whole or with respect
to any separate trade or business) without first securing consent
on Form 3115, Application for Change in Accounting Method,
which may be obtained from your District Director.

Rounding off to whole-dollar amounts.-If you wish, the money
items on your return and accompanying schedules required by
such return may be shown as whole-dollar amounts. This means
that you eliminate any amount less than 50 cents, and increase
any amount from 50 cents through 99 cents to the next highest
dollar.

(c) Filing of return and payment of tax.-Returns of corpora-
tions must be filed on or before the 15th day of the third month
following the close of the taxable year with the District Director
of Internal Revenue for the district in which the corporation's
principal place of business or principal office or agency is located.
(Section 6072.)

For extension of time for filing returns, see section 6081 and
the regulations thereunder.

The balance of tax due as shown on line 3, page 1, of the re-
turn, must be paid in full when the return is filed or in two in-
stallments, 50 percent on or before the 15th day of the third
month and 50 percent on or before the 15th day of the sixt
month following the close of the taxable year.

If any installment is not paid on or before the date fixed for its
payment, the whole amount of the tax unpaid shall be paid upon
notice and demand by the District Director. The tax may be
paid in cash or by che

'
ck or money order drawn to the order of

"Internal Revenue Service." Cash payment should be made only
in person at the District Director's office.

A declaration of estimated tax must be made by every corpora-
tion which is subject to income tax under section 11 or 1201-(a),
if its income tax for the taxable year can reasonably be expected
to exceed $100,000 plus the amount of any estimated credits
against tax. (See Form 1120 ES.)

Additional charge for underpayment of estimated tax.-
Underpayment of installments of estimated tax will result in addi-
tional charges for the period from the due date of each install-
ment until paid, or until the due date for filing the tax return,
whichever is the earlier.

The charge with respect to any underpayment of any install-
ment is mandatory and will be made unless the exceptions speci-
fied in section 6655(d) are applicable.

If you have an underpayment of estimated tax and believe the

additional charge should not be asserted due to the applicability
of any of the "relief provisions" of section 6655(d), attach a
statement to your return explaining which of the provisions applies
to you, showing any necessary computations. If you wish, you
may obtain Form 2220 from the nearest Internal Revenue Service
office for this purpose.

(d) Information at the source.-Forms 1096 and IU99 must be
filed concerning certain salaries, fees, compensation, interest, rents,
royalties, annuities, pensions, dividends, and foreign items.

Payments made which are subject to withholding at source
under the provisions of sections 1441 and 1442 must be reporte
on Forms 1042 and 1042 S.

(e) Certain transfers of Property on or after January 1,
1951-Under certain circumstances the $25,000 exemption

from surtax and the $100,000 accumulated earnings credit are
not allowed or may be reduced to a lesser figure. Section 1551
provides that if a corporation on or after January 1, 1951, trans-
fers all or part of its property (other than money) to another
corporation which was created for the purpose of-acquiring such
property or which was not actively engaged in business at the
time of such acquisition and if after such transfer the transferor
corporation which was created for the purpose of acquiring such
transferee corporation during any part of the taxable year of
such transferee corporation, the transferee corporation shall not
for such taxable year (except as may be otherwise determined
under section 269 (b) ) be allowed either the $25,000 exemption
from surtax provided in section 11 (c) or the $ 100,000 accumu-
lated earnings credit provided in section 535(c), unless such
transferee corporation shall establish by the clear preponderance
of the evidence that the securing of such exemption or credit
was not a major purpose of such transfer. For the purposes of
section 1551, control means the ownership of stock possessing
at least 80 percent of the total combined voting power of all
classes of stock entitled to vote or at least 80 percent of the total
value of shares of all classes of stock of the corporation. Rules
are provided in sections 544 and 1551 for determining owner-
ship of stock. For allocation of the surtax exemption and the
accumulated earnings credit in certain cases, see section 269(b).

(f) Information regarding renegotiable contracts.-Every
corporation which held, during the taxable year, contracts or
subcontracts which were subject to the Renegotiation Act of
1951 shall, in answer to question D, page 3, state the actual or,
if not accurately determinable, its best estimate of the aggregate
gross dollar amount billed during the current taxable year under
all contracts and/or subcontracts.

(g) Consolidated returns.-Except in the case of certain
corporations organized under the laws of Canada or Mexico and
maintained solely for the purpose of complying with the laws of
such country as to title and operation of property, a foreign
corporation is not an includable corporation for purposes of the
privilege of making a consolidated return by an affiliated group
of corporations.

(h) Tax on improperly accumulated earnings.-In order to
prevent accumulation of earnings and profits for the purpose of
enabling shareholders to avoid the tax on individuals, section 531
provides an additional tax upon the accumulated taxable income
of corporations formed or availed of for the purpose of such tax
avoidance.

(j) Balance sheets.-The balance sheets, schedule L, should
agree with the books of account or any differences should be
reconciled. All corporations reporting to any National, State,
municipal, or other public officer, may submit in lieu of schedule
L, copies of their balance sheets prescribed by such authorities
as at the beginning and end of the taxable year.

Line 10, schedule L, should show land less any accumulated
amortization of the land as an emergency facility under the
authority of section 168.

(k) Attachments.-Attachments may be used in the prepara-
tion of your return if the lines on the form schedules are not suffi-
cient for your needs. The attachment must contain all required
information, follow the format of the official schedules and must
be attached to the return in the same sequence as the schedules
appear on the official forms. If an attachment is used in place of
a schedule having a summary line on page 3 of the form the total
need not be entered on the schedule, but must be entered on
page 3.

(1) Investment credit.-For taxable years ending after De-
cember 31, 1961, the Revenue Act of 1962 provides a new credit
which may be offset directly against your income tax liability.
The credit generally is equal to 7 percent of."qualified invest-
ment" which includes both purchases of new equipment, and to
a limited extent, purchases of used equipment. In the case of
property with an expected life of 4 up to 8 years, the investment
taken into account in computing the 7' percent credit is gradu-
~ted from one-third in the case of 4-ypar assets up to 100 percent
in the case of property with a useful life of 8 years or more.
Computation of the investment credit is -made on Form 3468
which must be attached to your tax return.

The gross income of a resident foreign corporation includes
every item of gross income from sources within the United States.
Except as may otherwise be provided by tax convention, the
sources of the income for that purpose are determined in ac-
cordance with the provisions of sections 861 to 864, inclusive,
and the regulations thereunder.

16--77755-1
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SPECIFIC INSTRUCTIONS (Numbered to correspond with the line numbers on page 3)
1. Gross receipts.-Enter gross receipts or sales from all busin~ss

operations except those required to be reported in lines 4 through 9.
2. Cost of goods sold-If the production, manufacture, pur-

chase, or sale of merchandise is an income-determining factor in
the trade or business, inventories of merchandise on hand should
be taken at the beginning and end of the taxable year, and may
be valued at cost, or at cost or market, whichever is lower, or by
any other permissible method.

An inventory method once properly adopted is controlling until
permission to change is obtained from the Commissioner. Appli-
cation for permission to change an inventory method must be
made on Form 3115 and filed with the Commissioner within 90
days after the beginning of the taxable year in which it is desired
to effect a change. In case the inventories reported do not agree
with the balance sheet, attach a statement explaining the
difference.

A corporation electing to use the last-in, first-out method of
valuing inventory provided for in section 472 must file Form 970
with the return for the first year of the election. Thereafter,
attach separate schedule showing: (1) a summary of all inven-
tories; (2) with respect to any inventories computed under sec-
tion 472, the computation of the quantities and cost by acquisi-
tion levels.

Cost of operations (where inventories are not an income-
determining factor).-If the amount entered on line 2 includes
an amount applicable to cost of operations, attach a schedule
showing: (1) Salaries and wages; and (2) other costs in detail.

5. Interest on U.S. obligations.-Enter interest on obligations
of the United States and U.S. instrumentalities.

Dealers in securities.-For special rules applicable to dealers in
securities, with respect to premium attributable to certain tax-
exempt securities, see section 75.

Non-interest-bearing obligations issued at a discount.-Tax-
payers on the cash basis may elect, as to all non-interest-bearing
obligations issued at a discount and redeemable for fixed amounts
increasing at stated intervals (for example, United States Savings
Bonds), to include the increase in redemption price applicable to
the current year. For the year of election the total increase in
redemption price of such obligations occurring between the date
of acquisition and the end of the year must be included. Attach
statement listing obligations owned and computation of the in-
crease. (Section 454.)

6. Other interest.-Enter on line 6, the amount of interest on
loans, notes, mortgages, bonds, bank deposits, corporate bonds,
etc. The term "corporate bonds" includes bonds, debentures,
notes, certificates of indebtedness, or other evidences of indebt-
edness issued by any corporation and bearing interest, with inter-
est coupons or in registered form. For provisions relating to
amortizable bond premium, see section 17 1.

7. Rents.-Enter the gross amount received for the rent
of property. Any expen!es, including repairs, interest, taxes, and
depreciation, should be included in the proper lines for deduc-
tions. In the case of a lease entered into prior to January 1,
1954, if both lessor and lessee are corporations and if under the
lease the lessee is obligated to pay any part of the lessor's income
tax on the rental payment, this tax is excluded from lessor's gross
income and may not be deducted by lessee. (Section 110.)

8. Royalties-Enter the gross amount received as royalties.
If a deduction is claimed for depletion, it must be reported on
line 23.

9. Gains and losses from sales or exchanges of capital assets
and other property.-The computation of gains and losses from
sales or exchanges of capital assets and property other than
capital assets should be made on separate Schedule D (Form
1120) and filed with Form 1120-F. Every sale or exchange of
property, even though no gain or loss is indicated, must be re-
ported in detail. If for any taxable year the net long-term
ca Ital gain exceeds the net short-term capital loss, or in case of
onfy a net Ion term capital gain, a computation of the alterna_
tive tax should te made on separate Schedule D.

10. Other income.-Enter total amount of other income not
reported elsewhere in the return and attach schedule showing
details. Include recoveries of bad debts deducted in prior years
under the specific charge-off method. Refunds of taxes deducted
in prior years should be reported here and not offset against cur-
rent years taxes.

Deductions.-In computing the taxable income of a resident
foreign corporation the deductions otherwise allowable shall be
allowed only if, and to the extent that, they are connected with
income from sources within the United States. For this pur-
pose, the proper apportionment and allocation of the deductions
with respect to sources of income within and without the United
States ii determined in the same manner as provided with, re-

spect to nonresident alien individuals. See section 1.873-1 of
the regula

'
tions. Notwithstanding the rule of source, a resident

foreign corporation is allowed the deduction for charitable con-
tributions and gifts, to the extent allowed by section 170,
whether or not the deduction is connected with income from
sources within the United States.

14. Repairs~Enter the cost of incidental repairs, including
labor, !u lies, and other items, which do not add to the value or
appreciagly prolong the life of the property. Expenditures for
new buildings, machinery, equipment, or for permanent finprove-
ments or betterments which increase the value of the property
are chargeable to capital account.

15. Bad debts.-Bad debts may be treated in either of two
ways--(l) by a deduction from income in respect of debts which
become worthless in whole or in part, or (2) by a deduction from
income of a reasonable addition to a reserve for bad debts. (Sec-
tion 166.)

A taxpayer filing a first return of income may select either of
the two methods, and that method must be followed for subse-
quent years, unless permission is granted by the Commissioner
to change to the other method. Application for permission to
change the method must be made on Form 3115 and filed with the
Commissioner within 90 days after the beginning of the taxable
year for which it is desired to effect the change.

Worthless debts arising from unpaid rents, and similar items
of taxable income, will not be allowed as a deduction unless the
income such items represent has been included in the return of
income for the year for which the bad debt deduction is claimed,
or for a previous year.

For treatment of bad debts of a mutual savings bank not
having capital stock represented by shares and a cooperative
bank without capital stock organized and operated for mutual
purposes and without profit, see section 593 and the regulations
thereunder.

16. Rents.-Enter rent paid or accrued for business property
in which the corporation has no equity. With respect to lease$
entered into prior to January 1, 1954, see instruction No. 7.

17. Taxes.-Enter taxes paid or accrued during the taxable
year and attach a schedule showing the type and amount of tax.
Do not include Federal income, war-profits, and excess-profits
taxes; estate, inheritance, legacy, succession, and gift taxes;
Federal taxe's paid on bonds containing a tax-free covenant, nor
taxes not imposed upon the taxpayer. See section 164(d) re-
garding apportionment of taxes on real property between seller
and purchaser.

18. Interest.-Enter interest paid or accrued on business in-
debtedness. Do not include interest on indebtedness incurred or
continued to purchase or carry obligations the interest on which
is wholly exempt from income tax. (Section 265.)

See section 267 for limitition on deductions for unpaid ex-
penses and interest in the case of transactions between related
taxpayers.

19. Coniributions or gifts paid-Enter contributions or gifts
actually paid within the taxable year to or for the use of (1) a
State, a possession of the United States, or any political sub-
division of any of the foregoing, or the United States or the
District of Columbia for exclusively public purposes; (2) a
corporation, trust, or community chest, fund, or foundation, cre-
ated or organized in the United States or in any possession
thereof or under the law of the United States, or of any State, or
of the District of Columbia, or of any possession of the United
States, organized and operated exclusively for religious, chari-
table, scientific, literary, or educational purposes or the preven-
tion of cruelty to children or animals (but in the case of
contributions or gifts to a trust, chest, fund, or foundation only
if such contributions or gifts are to be used within the United
States or any of its possessions exclusively for such purposes), no
part of the net earnings of which inures to the benefit of any
private shareholder or individual, and no substantial part of the
activities of which is carrying on propaganda, or otherwise at-
tempting to influence legislation; (3) posts or organizations of
war veterans, or auxiliary units of, or trusts or foundations for,
any such posts or organizations, if such posts, organizations, units,
trusts, or foundations are organized in the United States or any
of its possessions, and if no part of their net earnings inures to
the benefit of any ivate shareholder or individual; or (4) non-
profit cemetery or Irlurial companies. The amount claimed shall
not exceed 5 percent of the corporation's taxable income com-
puted without regard to (1) this deduction, (2) the "special
deductions" in line 29(b), and (3) any net operating loss carry-
back to the taxable year under section 172.

In the case of a corporation on the accrual basis, any contribu-
tion or gift will, at the election of the taxpayer made at the time

16 77755-1
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the return is filed, be considered as paid during the taxable year
if payment is actually made on or before the 15th day of the
third month following the close of the taxable year, and if the
contribution or gift has during the taxable year been authorized
by the board of direciors of the corporation. A copy of such
.authorization must be attached to the return.

Do not deduct as a business expense charitable contributions
which come within the above description, but which are unallow-
able in whole or in part because of the limitation' contained in
section 170. (Section 162(b).)

Any contributions paid during the taxable year in excess of the
amount deductible may be carried over and deducted in the two
succeeding taxable years subject to the 3 percent limitation pro-
vided in section 170(b) (2). In a taxable year to which there is
a net operating loss carryovcr and charitable contributions in
excess of the amount deductible (or a charitable contribution
carryover from a preceding taxable year), see section 170(b) (3).

Attach a schedule showing the name and address of each or-
ganization and the amount paid. If there is included a contri-
bution carryover, show the amount and how the carryover was
determined.

For each gift of property other than cash attach a statement
setting forth a description of the property, the date of the gift,
.and method of valuation for all gifts except securities.

Special rule for contribution of depreciable property as defined
in section 1245 (a) (3)-The amount to be taken into account for
such purposes shall not exceed the fair market value of the prop-
erty less the amount which would constitute ordinary income under
section 1245(a).

20. Losses by fire, storm, shipwreck, or other casualty, or
theft.-Enter losses sustained during the year, arising from fire,
storm, shipwreck, or other casualty. For determination of the
amount deductible, see section 165(b). Theft losses are de-
,ductible only in the year in which discovered.

21. Amortization.-If a deduction is claimed for amortization,
attach a schedule showing: (1) A description of the facilities or
expenditures being amortized; (2) date acquired, completed, or
expended; (3). amount being amortized; (4) amortization de-
ducted in prior years; (5) amortization period (number of
months) ; (6) amortization for this year; and (7) the total amount
of amortization less the amount claimed in schedule A and else-
where on the return. A summary of the total amortization for
each facility or expenditure must be shown in schedule H.

The law makes special provisions for amortization of the
following kinds of assets and expenditures:

(a Emergency facilities.-Section 168;
(b~ Research and experimental expenditures.-Section 174;
(c) Exploration expenditures-Section 615;
(d) Development expenditures.-Section 616;
(e) Organizational expenses.-Section 248; and
(f) Trade-mark and trade-name expenditures.-Section 177.
For details concerning the information which must be fur-

nished in the statements of election required by these sections,
consult your District Director.

22. Depreciation.-If a deduction is claimed for depreciation,
fill in schedule G. A reasonable allowance for the exhaustion,

-wear and tear, and obsolescence of property used in the trade or
business or of property held by the taxpayer for the production
of income shall be allowed as a depreciation deduction. (Section
167.) The allowance does not apply to inventories or stock-in-
trade nor to land apart from the improvements or physical develop-
ments added to it. Depreciation on leasehold improvements,
patents, and copyrights shall be included in schedule G.

Adjustments to basis of property: (a) Investment credit.-The
cost or other basis of property which qualifies for the investment
credit shall be reduced by an amount equal to 7 percent (3 per-
cent for public utilities) of the qualified investment.

(b) Additional first-year depreciation.-If a taxpayer elects to
claim the additional first-year allowance under section 179, the
basis of the property must be adjusted for the amount of the
deduction so claimed.

(c) Salvage value.-Salvage value must be taken into account
in determining the depreciation deduction (except under declining
balance method) either by a reduction of the amount subject tc
depreciation, or by a reduction in the rate of depreciation, but ir
no event shall an asset (or an account) be depreciated below a
r~asonable salvage value. In computing the basis on which depre-
ciation may be taken for personal property, other than livestock.
salvage value need not be taken into account, if it does not exceed
10 percent of the cost or other basis of the property. If salvage
value exceeds 10 percent, only the excess need be taken into
account. These provisions apply to property with a useful life of
3 years or more which was acquired after October 16, 1962.
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ALTERNATIVE DEPRECIATION GUIDELINES AND RULES
Revenue Procedure 62-21 dated July 12, 1962, sets forth

alternative standards and procedures for determining depreciation.
The guideline lives for guidelin

*
e classes (broad categories not

item-by-item) are in most cases substantially shorter than those
u§ed prior to the Revenue Procedure. Taxpa~ers who wish to use
these new provisions and guideline class lives must use them for
all assets in a particular guideline class.

The depreciation schedule provided on the return is to be used
for reporting depreciation under both Revenue Procedure 62-21
and previously prescribed rules and standards.

Revenue Procedure 62-21 is contained in IRS Publication No.
456 (9-62). Additional information is contained in IRS Publi-
cation No. 457. These publications may be obtained from the
Superintendent of Documents, Government Printing Office, Wash-
ington, D.C.,, 20402, for 25 cents and 15 cents, respectively.

DEPRECIATION METHODS

Following is a brief description of the various methods of depre-
ciation which may be used under either Revenue Procedure 62-
21 or other prescribed rules and standards:

(a) Straight-line.-To compute the deduction, add the cost
of improvements ta the cost (or other basis) of the property and
deduct the total depreciation allowed or allowable. Divide the
result by. the number of years of useful life remaining to the
asset-the quotient is the depreciation deduction.

(b) Declining-balance.-A uniform rate is applied each year
to the remaining cost or other basis of property determined at the
beginning of such year. For property acquired before January
1,

1
954, or used property whenever acquired, the rate of depre-

ciation under this method may not exceed one and one-half times
the applicable straight-line rate.

(c) Special rules for now assets acquired aft~r December 31,
1953-The cost or other basis of an asset acquired after Decem-
ber 31, 1953, may be depreciated under methods proper in the
past; or, it may be depreciated under any of the following
methods provided (1) that the asset is tangible, (2) that it has
an estimated useful life of 3 years or more to the taxpayer, and
(3) that the original use of the asset commenced with the taxpayer
and commenced after December 31, 1953.

(1) Declining-balance.-This method may be used with a rate
not in excess of twice the applicable straight-line rate.

(2) Sum of the years-digits.-The deduction for each year is
computed by multiplying the cost or other basis of the asset by
the number of years of useful life remaining (including the year
for which the deduction is computed) and dividing the product
by the sum of all the digits corresponding to the years of the esti-
mated useful life of the asset. In the case of a 5-year life this
sum would be ~5 or (5+4+3+2+1). For the first year five-
fifteenths of the cost would be allowable, for the second year
four-fifteenths, etc.

(3) Other methods.-A taxpayer may use any consistent
method which does not result in accumulated allowances at the
end of any year greater than the total of the accumulated allow-
ances which would have reiulted.from the use of the declining-
balance method. This limitation applies only during the first
two-thirds of the useful life of the property.

(d) Section 179-Additional first-year depreciation allow-
ance-Corporations may elect to write off 20 percent of the cost
(before adjustment for the investment credit or.salvage value)
of tangible personal property, but only to the extent of an aggre-
gate cost of $10,000, for the first taxable year for which a deduc-
tion is allowable under section 167. The cost of pryerty does
not include so much of the basis of such property as is etermined
by reference to the basis of other property held at any time by
the person acquiring such property. This additional deprecia-
tion is limited to property with a remaining useful life of 6 years
or more and which is not acquired from an affiliated corporation
(as defined in section 1504, except that "more than 50 percent"
stock ownership is substituted for "at least 80 percent" wherever
it appears in section 1,504(a)). All members of the affiliated
groug will be treated as one taxpayer, and the $10,000 limitation
will e apportioned among the members in the manner prescribed
by regulations. Further, for this allowance to apply in any case,
the basis of the property must not be determined in whole or in
part by reference,to the transf

'
eror's basis. Depreciation on the

remaining cost of the property may be taken. under any of the
methods indicated above. The additional first-year depreciation
of an asset should be shown on a separate line of the depreciation
schedule rather than included on the line used to show the regu-
lar depreciation of the asset.

A summary of the total depreciation for each method must be
shown in schedule H. 1&-77755-1
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to ~=Method of Depfeciation.-Taxpayers, who may desire
re conservative depreciation policies because ordinary

income treatment will be applied to the gain (to the extent of the
depreciation taken after December 31, 1961) from the sale or
exchange of depreciable property defined in section 1245 (a) (3),
may elect to change their method of depreciation with respect to
such property from the declining balance or sum of the years-
digits to the straight line method on or before the due date of the
return (including extensions thereof) for the first taxable year
ending after December 31, 1962. To make this election attach
a statement to your return identifying the assets to which the elec.
tion applies.

23. Depletion.-If a deduction is claimed for depletion, Form
M (mines and other natural deposits), Form 0 (oil and gas), or
Form T (timber) should be submitted with your return. If com-
plete valuation data have been filed with questionnaire in previous
years, then file with your return information necessary to bring
your depletion schedule up to date, setting forth in full a statement
of all transactions bearing on deductions from or additions to value~
of physical assets during the taxable year with explanation of how
depletion deduction for the taxable year has been determined.
(Sections 611, 612, and 613.) Expenditures to be deferred and
deducted ratably under the election provided in sections 616(b),
relating to certain expenditures in the development of mines, and
615(b), relating to deductions for mine exploration, are not to be
taken into account in determining the adjusted basis for property
for the purpose of computing a deduction for depletion under
section 611.

For details concerning the information which must be furnished
in the election to aggregate separate operating mineral interests
under section 614 (b), consult your District Director.

24
"

Advertising.-Enter the total amount paid or incurred
during the year for advertising. Expenditures for advertising, to
be deductible, must be ordinary and necessary and bear a reasoll-
able relation to the business activities in which the corporation is
engaged.

25(a). File Form 2950 to substantiate the deduction claimed
for amounts. contributed to pension, profit-sharing, stock bonus,
and annuity plans under section 40 . Form 2950 must be filed
for years other than the first year a deduction is claimed and may
be used for the first year instead of submitting the information
required by Section 1.404(a)-2(a), Income Tax Regulations.

25(b). Other employee benefit plans.-Enter on line 25(b) de-
ductions for contributions to employee benefit plans (other than
those claimed on line 25 (a), such as insurance, health, or welfare
plans). Submit with the return a schedule for each plan show-
ing (1) the nature of benefits, i.e., group term life insurance,
group permanent life insurance, noninsurcd death benefit, hos-
pitalization, surgical, medical, sickness, accident, major medicaJ
expense, unemployment benefit, or other welfare benefits; (2)
method of financing, i.e., insured, industry or areawide fund, self_
insured fund, or direct benefit payments; (3) the amount of de
duction; (4) the amount of employee contributions; (5) the
number of employees covered; and (6) if a 4elf-insured plan, the
amount of benefits paid during the taxable year. Also show the
number of employees employed by the corporation.

26. Other deductions authorized by law.-Enter in schedule J
any other authorized deductions for which no space is provided
on the return.

No deduction is allowable for thr. amount of any item or part
thereof allocable to a class of,exempt income' including income
exempt by tax convention. Items directly attributable to wholly
exempt income shall be allocated thereto and items directly at-
tributable to any class of taxable income Zall be allocated to such
taxable income. If an item is indirectly attributable both to tax-
able income and exempt income, a reasonable proportion thereof,
determined in the light of all the facts and circumstances in each
case, shall be allocated to each. A taxpayer receiving any such
exempt income, or holding any property or engaging in any

activity the income from which is exempt shall submit with its
return as a part thereof an itemized statement, in detail, showing
(1) the amount of each class of exempt income, and (2) the
amount of expense items allocated to each such class (the amount
allocated by apportionment being shown separately).

In the case of mutual savings banks and cooperative banks,
any amounts paid or credited to the accounts of depositors or
holders of accounts as dividends on their deposits or withdraw-
able accounts, if such amounts may be withdrawn on demand
subject only to customary notice of intention to withdraw, are
allowable deductions in computing taxable income. (Section
591.)

Under section 592 a special deduction in computing taxable
income is allowed a mutual savings bank not having capital stock
represented by shares or a cooperative bank without capital
stock organized and operated for mutual purposes and without

Y
rofit, for repayment during the taxable year of loans made be-
ore September 1, 1951, by the United States or its wholly owned

agencies, or by a mutual fund established under the authority of
State law.

29(a). Net operating loss deduction.-The "net operating loss
deduction" is the sum of the net operating loss carryovers and
earrybacks to the taxable year. (Section 172(a).) A net oper-
ating loss may be carried back 3 years and carried over 5 years.
The net operating loss must first be carried to the earliest of the
8 taxable years to which it may be carried, then to the next earliest
year, etc. The portion of such loss which shall be carried to each
of the other 7 taxable years shall be the excess, if any, of the
amount of such loss over the sum of the taxable income for each
of the prior taxable years to which such loss may be carried.
(Section 172(b).)

The term "net operating loss" means the excess of allowable
deductions over gross income, computed with the following
modifications:

(4) No net operating loss deduction is allowed.
(b) The special deductions allowed by section 243 (dividends

received by corporations), section 244 (dividends received on
certain preferred stock of public utilities), and section 245 (divi-
dends received from certain foreign corporations) are computed
without regard to the 85-percent limitation provided in section
246 (b). See section 1. 17 2-2 of the regulations.

(c) The special deduction allowed by section 247 (dividends
paid on certain preferred stock of public utilities) is computed
without regard to the provisions of subsection (a) (1) (B) of such
section. (Section 172(d).)

As stated, the net operating loss deduction is the sum of the
carryovers and carrybacks. However, the following modifica-
tions must be taken into account in determining the taxable in-
come for any year which must be subtracted from a net operat-
ing loss to determine the portion of such loss which will still be
available to carry to a subsequent year:

(a) The special deduction provided in section 242 (partially
tax-exempt interest) is not allowed.

(b) The amount of the net operating loss deduction is deter-
mined without regard to the net operating loss for the, loss year
or any taxable year thereafter.

If the corporation desires prompt adjustment for an overpay-
ment attributable to a net operating loss carryback, an appli-
cation for a tentative adjustment should be filed on Form 1139
within 12 months after the close of the taxable year in which
the net operating loss is sustained. (Section 641 1.)

For treatment of net operating loss carryovers in certain corpo-
rate acquisitions, see section 381.

For special limitation on net operating loss carryovers in case
of a corporate change of ownership, see section 382.

Section 85 2 (b) (2 ) provides that no net operating loss deduc-
tion shall be allowed in the case of a regulated investment
company.

29(b). Special deductions.-See the instructions for schedule L

EXPENSE ACCOUNT ALLOWANCES--SCHEDULE E, COLUMN 7
Expense account allowance means: (1) amounts, other than

compensation, received as advances or reimbursements, and (2)
amounts paid by or for the corporation, for expenses incurred b)
or on behalf of an officer including all amounts charged through
any type of credit card.

However, this term does not include amounts paid for: (a)
the purchase of goods for resale or use in your business; (b) in-
cidental expenses, such as the purchase of office supplies for the
c oration or local transportation in connection with an errand;
= W such fringe benefits as hospitalization insurance, ap-
proved pension trust funds, and unemployment insurance.

Column 7 of schedule E is to be completed for your 25 highest
paid officers. To determine the highest paid officers for this
purpose all allowances including expense account allowances as
described above must be added to each officer's compensation.
Column 7 need not be completed for any officer for which the
combined amount is less than $ 10,000.

For this purpose an officer is a person who is elected or ap-
pointed to office or who is designated as such in the corporation's
charter or bylaws such as regular officers, chairman of the
board, etc. 16-777Wl
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PAGE 7

SCHEDULE I-SPECIAL DEDUCTIONS

1. Dividends-received deductions-(a) Dividends received
from a domestic corporation.-Enter an amount equal to 85 per-
cent of the amount received as dividends (except dividends on
certain preferred stock of public utilities) from a domestic cor-
poration subject to income tax. Amounts received as dividends
from mutual savings banks, cooperative banks, and domestic
building and loan associations and allowed as a deduction to
such banks or building and loan associations shall not be treated
as dividends. See section 243. In the case of dividends re-
ceived from a regulated investment company, see section 854
regarding limitations on amount deductible.

(b) Dividends received on certain preferred stock of public
utilities.-Enter 62.115 percent of the amount received as divi-
dends on the preferred stock of a public utility which is subject
to income tax and is allowed a deduction, as provided in section
247, for dividends paid.

(c) Dividends received from certain foreign corporations-
Enter 85 percent of dividends received from certain foreign
corporations. See sections 243(d) and 245 for qualifications and
limitations on the amount of this deduction.

In general, no dividend-received deduction will be allowed on
any share of stock (A) which is sold or otherwise disposed of in

any case in which the corporation has held such share for 15 days
or less, or (B) to the extent the corporation is under an obliga-
tion to make corresponding payments with respect to substan-
tially identical stock or securities. Where the stock has prefer-
ence in dividends, the holding period is 90 days instead of 15 if
the corporation receives dividends with respect to such stock
which are attributable to a period or periods aggregating in excess
of 366 days.

2. Total dividends-received deductions~In a, year in which a
net operating loss occurs, sections 172(d) and 246(b) provide
that the 85-percent limitation on the amount of these special
deductions shall not apply.

3. Deduction for dividends paid on certain preferred stock of
public utilities.-In the case of a public utility there is allowed
in accordance with section 247, an amount equal to 26.923 per-
cent of the lesser of (1) the amount of dividends paid on its pre-
ferred stock during the taxable year, or (2) the taxable income
for the taxable year computed without regard to the deduction
provided in section 247. In a year in which a net operating loss
occurs, section 172(d) provides that this special deduction shall
be computed without regard to section 247 (a) (I) (B).

TAX COMPUTATION INSTRUCTIONS

1. Normal tax.-Section 11 provides a normal tax for taxable
years beginning before July 1, 1964, equal to 30 percent of tax-
able income. In the case of a taxable year beginning after June
30, 1964, the normal tax is equal to 25 percent of taxable income.

2. Surtax.-Section 11 provides a surtax equal to 22 percent
of the amount by which the taxable income exceeds $25,000.

3. Tax from recomputing prior year investment credit.-Where
property is disposed of prior to the life used in computing the in-
vestment credit, the tax for the year in which the property is so
disposed of must be increased by the difference between the credit
taken on such property and the credit which would have been
allowed had the actual life been used.

4. Change in accounting period.-Under the provisions of sec-
tion 443 (b) (I) if a corporation changes its accounting period,
the taxable income for the , short period beginning on the day
after the close of the former taxable year and ending at the close
of the day before the day designated as the first day of the new
taxable year shall be placed on an annual basis by multiplying
the amount thereof by 12 and dividing by the number of months
in the short period. The tax shall be that same part of the tax
computed on the annual basis which the number of months in
the short period is of 12 months.

However, taxpayers may elect to compute the tax for the
short period according to the method described below if an ap-
plication to do so is filed not later than the date when (giving
effect to any extensions granted) the return for the first full tax-
able year after the beginning of the short period must be filed.
(Section 443 (b) (2).) For details concerning the form and con-
tent of such an application, consult your District Director.

If a proper application is filed, the taxpayer may elect to pay
whichever tax under the following two methods is greater, in
place of the short period tax under section 443(b)(1): (1)
Establish the actual taxable income for the 12 months beginning
with the first day of the short period; then compute,the tax on
that income. Then determine as a short period tax that part
of the tax so computed which bears the same proportion to the
total tax so computed as the taxable'income of the short period
bears to the taxable income of the 12 months. However, a tax-
payer which distributes substantially all its assets before the end
of the 12-month period described above, shall employ in the
above computation the 12-month period ending with the last
day of the short period. (2) Compute a tax on the taxable
income of the short period as if the short period were a full
taxable year.

In annualizing income of a short period consisting of 7 days
or more, but less than 359 days, by reason of a change to a 52-53

week fiscal year, the annualization is made on a daily basis as
provided in section 441 (f) (2) (B) (iii).

5. Insurance companies other than life or mutual.-All insur-
ance companies (other than life or mutual insurance companies
subject to tax imposed by sections 802 and 821) are subject to
the taxes imposed by section 11. The taxable income of such
insurance companies is defined in section 832 and differs from the
taxable income of other corporations. This paragraph does not
apply to foreign insurance companies not carrying on an insurance
business within the United States. (Section 831.)

6. Life insurance departments of mutual savings banks~A
mutual savings bank not having capital stock represented by
shares, authorized under State law to conduct a life insurance
business and which conducts such business in a separate depart-
ment the accounts of which are maintained separately from the
accounts of other departments of the bank is taxable under sec-
tion 594 provided the life insurance department would, if it were
treated as a separate corporation, qualify as a life insurance
company under section 801.

The tax consists of the sum of (I.) a partial tax computed
under section 11 upon the taxable income of the bank deter-
mined without regard to any items of gross income or deductions
properly allocable to the business of the life insurance depart-
ment and (2) a partial tax upon the taxable income (computed
as provided in section 802) of the life insurance department
determined without regard to any items of gross income or de-
ductions not properly allocable to such department, at the rates
and in the manner provided in subchapter L with respect to life
insurance companies.

Tax computation.-For the purpose of computing the first
partial tax, a mutual savings bank should use Form 1120-F, fill-
ing in all applicable items (except line 3) and schedules. The
first partial tax should be computed by using lines 1 and 2.
For the purpose of computing the second partial tax Form
1120 L should be used. The first partial tax should be added
to the second partial tax and the sum thereof entered on line 3.
Form 1120 L properly filled in should be attached to and made
~ part of Form 1120-F and properly identified as an accompany-
ing schedule. However, any Form 1120 L so used need not
be separately executed under the penalty of perjury.

7*
Overpayment credited to estimated tax.-If the taxpayer

elects to have all or part of the overpayment shown by his re-
turn applied to his estimated tax for his succeeding taxable year,
no interest shall be allowed on such portion of the overpayment
credited.

16--77756-1
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PAGE 8 CODES FOR PRINCIPAL BUSINESS ACTIVITY AND PRINCIPAL PRODUCT OR SERVICE
These industry titles and definitions are based on the Standard Enterprise Classification system developed by the Bureau of the Budget,Executive Office of the President to classify enterprises by type of activity in which engaged. The system follows closely the Standard In-dustrial Classification used to classify establishments.
Using the list below, enter on page 3, under A, the code for the specific industry group from which the largest percentage of "totalreceipts" is derived. "Total receipts" means gross receipts (line 1, page 3) plus all other income (lines 4 through 10, page 3). On page 3,under A state the principal business activity and principal product or service which account for the largest percentage of total receipts. For

example, if the principal business activity is "Other special trade contractors," the principal product or service may be "structural steelerection."
AGRICULTURE, FORESTRY, and

FISHERIES
Code
0110 Farms.
0120 Agricultural services and hunting

and trapping.
0130 Forestry and forestry services.
0140 Fisheries.

MINING
Metal mining:
1010 Iron ores.
1020 Copper, lead and zinc, gold and silver

ores.logs
Miscellaneous metal mining.

1109 Anthrackeand bituminous coal and lignite
in*

Cru&7=80and Natural gas:
1310 Crude 'petroleum, natural gas, and

mining:

ffmnkminerals,
except fuels.

CONTRACT CONSTRUCY[ON
General ciedracters:
1510 Building construction.
1520 Hi hway and street construction,

ani other heavy construction.
Special trade contractors:
1531 Plumbing, heating, and air condi-

tioning.
1532 Electrical work.
1538 Special trade contractors, not else-

where classified.
MANUFACTURING

Food and kindred products:
2010 Meat products.
2020 Dairy products.
2D30 Canning and preserving fruits, vege-

tables, and sea foods.
2D40 Grain mill products.
2DW Bakery products.
2D60 Sugar.
2D70 Confectionery and related products.
2D82 Malt liquors and malt.
2084 Wines, brandy, and brandy spirits.
2095 Distil rectifted, and blendedliquo

2086

Soft

flavoring extracts, and
sirups.

2D9l Vegetable oil mills, and aninud,
marine, and edible fats and oil&

2M Food and kindred products, not ebw
where classified.

21041 Tobacco manufutures.
Textile mill products-
221L Broad woven fabric mills, cotton.
2212 Broad woven fabric mills, man-made

fiber and silk.
=3 Dyeing and finishing, except wool

and knit goods.
2220 Broad woven fabric mills, wool: In-

cluding dyeing and finishing.
2250 Knitting mills.
2270 Carpets and rugs.
2280 Yarn and thread mills.
2291 Narrow fabrics.
2298 Textile mill products, not elsewhere

classified.
Apparel and other fabricated textila products:
2310 Men's and boys' clothing.
2330 Women's children's, and infamW

clothing. '
2390 Hats, caps, millinery, fur goods, and

other apparel and accessories.
2M Miscellaneous fabricated textileprod-

nets.
Lumber and wood products, furniture:
2410 Logging camps and logging con-

tractors, sawmills, and flan)in mills.
2430 Millwork, veneers, p ywoog

'
and

prefabricated structural wood prod-
ucts.

2498 Wooden containers and miscalla-
neous wood products.

Furniture and fixtures:
2510 Household furniture.
2NO Furniture and fixtures, except houw

hold furniture.
Paper and allitd products:
2611 Pulp mills.
2614 Paper, perboard, building paper,

and buiFdatg board mills.
2040 Converted paper and paperboard

products, except containers.
2&50 Paperboard boxes and containers.
P,i.tm*g, publishing, and allied industries:
2nl Newspapers: publishing, publishing

and printing.
2712 Periodicals: publishing, publishing

and printing.

Code
2715 Books: publishing, publishing and

F
inting; and miscellaneous pub.

i2ing.
2720 Commercial printing, Including book

printing, manifold business forms,
and greeting cards.

2780 Bookbinding, related industries, and
printing trade services.

Chemicals and allied products:
2811 Industrial inorganic and organic

chemicals.
2812 Plastics materials, synthetic resins,

synthetic rubber, and man-madefibers, except glass.
2830 Drugs.
2MI Soaps, detergents, and cleaning

preparations.
2M2 Perfumes, cosmetics, and other toilet

preparations.
2850 Paints and allied products, including

n w2870 Wrtil-itd. canddeheomth'e'ral'agricultural
chemicals.

2808 Miscellaneous chemical products.
Petroleum refining and related industries:
2911 Petroleum refining without extrac-

tion.
2912 Integrated petroleum refining and

extraction.
299SPavtng and roofing materials, and

other products of petroleum
and

coalRubber and miscellaneous plastics Products:
3010 Tires and inner tubes.
3020 Rubber footwear, reclaimed rubber,

and other fabricated rubber products.
3098 Miscellaneous plastics products.
Leather and leather products:
3140 Footwear. except rubber.
3198 Leather tanning and finishing, and

leather products, not elsewhere
classified .

Stone, clay, and glass products:
3210 Glass and glass products.
3240 Cement, hydraulic.
3250 Structural clay products.
3200 Pottery and related products.
3270 Concrete, gypsum, and plaster

products.
3298 Cut stone and stone products, and

abrasive, asbestos, and miscellaneous
nonmetallic mineral products.

Prituary metal industries:
3310 Blasi; furnaces, steel works, and iron

and steel foundries and forgings.
3330 Nonferrous metals: smelting refin-

ing roiling, drawing, and alloying,
including foundries and forgings.

3398 Miscellaneous primary metal Indus-
tries.

Fabricated metal products, except machineryand transportation equitIment:
3410 Metal cans.
3420 Cutlery, hand tools, and general

hardware.
3430 Heating apparatus (except electric)

and plumbing fixtures.3W
Fabricated structural metal prod-
ucts.

3450 Screw machine products, and bolts,
nuts, screws, rivets, and washers.

3461 Metal stamnings.
$462 Metal coating and engraving.
3498 Fabricated wire products and mis-

cellaneous fabricated metal products.
Machinery, except electric:
3510 Engines and turbines.
'520 Farm machinery and equipment.
3530 Construction, mining, and materials

handling machinery and equipment.
350 Metalworking machinery and equip-

ment.
3550 Special industry machinery and

equipment, except metalworking.
General industrial machinery and
equipment.

3570 Office, computing, and accounting
machines.

35M Service industry machines.
8598 Miscellaneous machinery, except

electrical.
Electrical machinery, equipment, and supplies:
3611 Electrical transmission and distribu-

tion e I IT
t

3612 Ele.trImuTindensirial apparatus.
3630 Household appliances.
3650 Radio and television receiving sets,

except communication types.
3661 Communication equipment.
3662 Electronic components and acces-

sories.
NQI Electric lighting and wiring equip-

ment, except insulated wire.

Code
3698 Electrical machinery, equipment,
Tra and supplies, not elsewhere classified.Importation equipment:
3711 Motor vehicles; passenger car, truck,

and bus bodies; and truck trailers.
3714 Motor vehicle parts and accessories.
3721 Aircraft and complete guided mis-

siles ana space vehicles.
3722 Aircraft parts, and guided missile and

730 Wh)ice vehicle subassemblies.
p and boat building and repair.

3791 Railroad equipment, including street

car"'3798 Motorcycles, bicycles, and parts, and
transportation equipment, not else-
"'here classified.

Scientific instruments; photographic equipment;
watches and clacks:
8810 Scientific and mechanical measuring

instruments.
3830 Optical, medical, and ophthalmic

goods.
3860 Photographic equipment and sup-
3870 Wes.

atches and clocks.
Miscellaneous manufacturing industries, in-
cluding ordnance and accessories:
3910 Jewelry, silverware, and plated ware.
3920 oys and s rt g goods.
3930 Or ance, except guided missiles.3991

Costume Jewelry.
3998 usical st ts, office and

artists
'

terials, and manufacturing
industr e

,

not elsewhere classified.
TRANSPORTATION, COMMUNICATION,

ELECTRIC, GAS, and SANITARY
SERVICES

Transportation:
4011 Railroad transportation, terminals,

and related services.
4020 Local, suburban, and intercity PaS-

senger transportation, including taxi-
cabs and school busses.

4030 Motor freight transportation and
warehousing.

4040 Water transportation.
4050 Air transportation.
4060 Pipe line transportation.
4098 Miscellaneous transportation serv-

loss.
Communication services:
4810 Telephone communications (wire or

radio).
4M Telegraph communications (wire or

radio).
4830 Radio and television broadcasting.
4898 Communication services, not else

where classilled.
Electric, gas, and sanitary services:
4910 Electric companies and systems (95

percent or more).
4= Gas companies and systems (95 per-

cent
or more).

49M Combination companies and
stem"as, electric, or other serviceZ

4940 Water supply and other sanitary
services.

WHOLESALE TRADE
W10 Motor vehicles and automotive

equipment.5=
Drugs, chemicals, and paints.

5030 Dry goods and apparel.
NK7 Meat and meat products.
5048 Poultry and poultry products, fish

and sea foods, and other groceries and
related products.
Farm products-raw materials.

5060 Electrical goods.
5070 Hardware, and plumbing and beat-
MW equipment and supplies.

schinery equipment, and supplies.
5091 Metals ana mineroas, except petro-

leum products and s crap
-5W2 Petroleum bulk stations and termi-

nals.
5095 Beer, wine, and distilled alcoholic

beverages.
5096 Paper and Its products.
5097 Lumber and construction materials.
5M Other wholesale trade.

RETAIL TRADE
Building materials, hardware, and farm
mnt:
5211 Building materials.
5215 Hardware stores.
5216 Farm equ~ment dealers.
General morchan ise stores:
5221 Department stores.
1222 Variety stores.
1223 Mail order houses.
5228 General merchandise stores, not else-

where classified.

5
Code

230 Food stores.
Automotive dealers and gasoline service do-Iians:
5241 Automobile and truck dealers.
5243 Gasoline service stations.
6248 Tire, battery. and accessory dealers,.

and miscellaneous aircraft, marine,
and automotive dealers.

Other retail stores:
5250 Apparel and 8ccessorlei.
5260 Furniture, home furnishings, and

equipment stores.
5270 Eating and drinking places.
5291 Drug stores and proprietary stores.
5292 Liquor stores.
5293 Jewelry stores.
5298 Sporting goods and Secondhand

stores farm and garden syDly, fueland fee dealers, and o er retailstores.

FINANCE, INSURANCE, and
REAL ESTATE

Banks and trust companies:
6011 Mutual savings banks.
6012 Banks and trust companies, except

mutual savings banks.
Credit agencies other than banks:
6021 Savings and loan, building and loan

associations.
6022 Personal credit agencies,
6025 Business credit agencies,
6028 Loan correspondents and brokers,

and other credit agencies.
6030 Security and commodity "sea, duslosa,

exchanges and services.
Holding and other investment companies:
6042 Regulated investment companies.
6043 Real estate investment trusts, Igo

A ct.
6044 Small business investment com-

panies, 1958 Act.
6048 Other holding and investment co.
Insuranc*companiss:
6055 Life insurance.
60,% Mutual insurance, except life or

marine, and certain An or &(~(i
insurance companies.

6057 Insurance agents, brokerts, and
service

'6059 Other insurance companies.

Real estate:

6510 Real estate operators (except devel-
opers) and lessors of buildings.

6521 Lesson; of mining, oil, and similar
property.

6522 Lessors of railroad property.

6528 Lessors of real property other than

buildings, not elsewhere classified.
6550 Subdividers, developers, and oper-

ative builders.

6591 Agents brokers and managers.
6592 Title aiIstract &;mpanies.

6693 Combinations of real estate, insur-

ance, loans, and law offlow.

SERVICES

7000 Hatels, reaming houses, camps, and ether
]edging places.

Personal services:

7210 Laundries, laundry services, cleaning
and dyeinglants.

7220 Photograg c studios, including oDxn-
mercial p otograph .

7298 Beauty, barber, SK
oe

repair, and

pressing shops, funeral and other
personal services.

Business services:

7310 Advertising.
7398 Credit reporting and employment

agencies, news syndicates, dupli-
cating, mailing, stenographic, build-
iDg, and other business services.

Automobile and other repair services:

7510 Automobile parking, repair, and

services.

7550 Repair services, except automobile.

Motion pictures:

7810 Motion xicturetexroduction, distrilm

tion, an rela services.
7830 Motion picture theaters.

7900 Amusement and recreational servicoS6

except motion pictures.
Miscellaneous Services-

8010 Medical services.

8020 Educational services.

9030 Legal services.

SM Services, not elsewhere clastailled.

16-77755-1 U.S. GQVFANMZNT PRINTING OFFICS
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FORM 1120 L
S T D t tU

U.S. LIFE INSURANCE COMPANY INCOME TAX RETURN 63. reasury epar men. FOR CALENDAR YEAR 1963internal Revenue Service
Do not write in s ace below'p

PLEA E TYPE OR PRINT Serial No.

Name

Address (Number, street, city or town, State) Postal ZIP code

a. Date and place incorporated b. Employer Identification number

c. Amount of total depreciation claimed for current year d. Amount of total insurance liabilities. (See Instruction 0.) a. Amount of total deprectable
assets

I. Is this a consolidated return? (if "Yes," see Instruction M.) g. Do you have any variable annuity contracts outstanding? h. State the percentage that the total

0 Yes 0 No El Yee 0 No
of your life insurance reserves (Sec.
801 (b)), plus unearned premiums,
and un aid losses (whether or not

I. Are you a burial or funeral benefit insurance company, en. Do you have any segregated asset accounts?
p

ascertained), on nonconcellable
geLged directly in the manufacture of funeral supplies or in

rformance of funeral services? (If "Yes,* see sectionI e 0 Yes 0 No
life, health, or accident policies not
included in life insurance reserves,r

801W.)
[-1 Ye 0 N

(If "Yes," see section 801(g).) is to yAour total reserves (Sec. 801tt
hed lh s))s o

1. Did you file Forms 1096 and 1099 for the cal dor=
S G Iith t bl di id d ?

)ld you file Forms 1096 and 1099 for the calendark. I
connection with other payments? (See General

.c u e.c(c .

( ee eneaxa e v en sconnection w tion H.)
tion H.) 0 Yes El No 0 Yes C] No ------------------------- %

LIFE INSURANCE COMPANY TAXABLE INCOME

1. (a) The taxable investment income (Schedule Q ..................................... ...........................

(b) The gain from operations (Schedule E) ...........................................

(c) The smaller of (a) or (b) ........................................................ ................... ...........................

2. 50 percent of the excess, if any, of 1 (b) over 1 (a) ...................................... ................... ...........................

3. Amount subtracted from policyholders' surplus account aine 5, Schedule G)

Life insurance company taxable income (total lines 1 (c) 2 and 3) .4 . .. ., , . ..................... ...... .... .....

5. If amount of line 4 is:
COMPUTATION OF TAX DUE OR REFUND

(a) Not over $25,000-
Enter 30 percent of line 4 (32 percent if a consolidated return) ...................... ...................

(b) Over $25,000-

Enter 52 percent of line 4 (54 percent if a consolidated return)

and enter difference ......Subtract $5 500 .. . . 5 500.00, , .... ..... ...... ................... ,

S. Income tax aine 5 or from fine 24, separate Schedule D, Form 1 120 Q .................

- ---------------------------7. Credit allowed a domestic corporation for income taxes paid to a foreign country or U.S. possession (attach

Form 1118) ... ... ................... .... ..... ............ ..... ...... ....................... . .. .. . .. .
8. Balance (line 6 less line 7) .......................................................... ................... ...........................

9. Invesbment credit (attach Form 3468) ................................................. ...................

10. Balance of income tax Oine 8 less line 9) ............................................. ................... ...........................

11. Tax from recomputing prior year investment credit (attach statement) .................... ...................

... . .. .... .. ... .... .... ...12. Total tax (line 10 plus line 11) . ..... ............... . .. ..... .... .. ... .......

13. Credits: (a) Tax paid with application for extension of time to file (attach Form 7004) - -- -

. .

---------------------------(b)'Payments and credits on 1963 Declaration of Estimated Tax - - - -- - - - -- - -

-

- -- -

---------------------------(c) Credit from regulated investment companies (attach Form 2439) .............

14. If line 12 is larger than line 13, the balance is TAX DUE ............. Enter such briletrice, here 31
15. If line 12 is less than line 13 ................................... Enter the OVERPAYMENT here 30
16. Enter amount of line 15 you want: Credited on 1964 estimated tax ...... ---------------------------

Refunded .......................... ---------------------------

SIGNATURE AND VERIFICATION (See Instruction E.)
Under penalties of perjury, I declare that I have examined this return, including accompanying schedules and statements, and to the

best of my knowledge and belief it is true, correct, and complete. If prepared by a person other than taxpayer, his declaration is based on
all information of which he has any knowledge.

CORPORATE
REAL

---------- --------------------------

---------------------------- ------------------------------------------------------------icq~;;tzww~Wicer Title

-------Ewtw--------- --------------- &iTWKJ-0-r-if~W-zi -g-n-a-t-u-r-e--o-f-p--r-e-p-a--r-e-r--------------- -------------------------------------A-d-d--r-e-s-s-------------------------------------

FORK 1120 L-1963
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SCHEDULE A.-INVESTMENT YIELD (See Instructions)

Line and
1. Interest 2. Accrual of Discount 3. Amortization of 4. Total

Instruction No. Grow Investment Income (Section 804(b)) Premium (in Case of
Line

1, Column I

1. Interest:
- Plus Column 2 Las Column 3)

(a) Wholly exempt obligations (attach schedule) ------------------ ---------------------- ---------------------- ---------------------- ---------------------------

(b) U.S. obligations and U.S. Instrumentalities --------------------- ---------------------- ---------------------- ---------------------- ---------------------------

(c) Loons, notes, mortgages, bank deposits, bonds, debentures, etc .

Totals ................................................... I I I I
2. Dividends:

(a) Domestic corporations subject to taxation under Chapter 1, I.R.C....................................... ...........................
(b) Certain preferred stock of public utilities taxable under Chapter 1,
(c) Foreign corporations ............................................................................. ...........................
(d) Other corporations .............................................................................. ...........................
(e) Amount includable by a shareholder of a controlled foreign corporation (attach Form 3646) - -- - - -- - - -- - ---------------------------

3. Rents (attach schedule) ............................................................................... ...........................
4. Royalties (attach schedule) ............................................................................ ...........................
5. Leases, terminations, etc............................................................................... ...........................
6. Net short-term capital gain reduced by any net long-term capital loss (line 15, separate Schedule D, Form 1 120 L) - ---------------------------
T. Gross income from trade or business other than insurance business (attach schedule) ........................
S. GROSS INVESTMENT INCOME (total lines 1-7) ..........................................................

Deductions (Section 804(cD
9. Investment expenses (attach schedule) (see Schedule H) .................................................. ...........................

10. Real estate expenses (attach schedule) ................................................................. ...........................
11. Depreciation (Schedule K) .............................................................................. ...........................
12. Depletion (attach schedule) ........................................................................... ...........................
13. Trade or business deductions as provided in 804(c)(5) (attach schedule) .................................... ...........................
14. Total deductions (lines 9-13) ......................................................................
15. INVESTMENT YIELD (line 8 less line 14) ................................................................. I

SCHEDULE B.-PART I-POLICY AND OTHER CONTRACT LIABILITY REQUIREMENTS (See. 805(a)) (See instructions)

1. Adjusted life insurance reserves (from Part VI) ....................................... ..........................
2. Multiplied by the adjusted reserves rate (lesser of lines 1 or 7, Part III) .................. % ------------------------ --
3. Pension plan reserves (from line 5, col. 7, Part V) ...................................... ...........................
4. Multiplied by the cu"ent earnings rate (line 1, Part III) ............................... % -------------- ------------
S. Interest paid (from Part VII) ...........................................................................

S. Policy and other contrart liability requirements (total of lines 2, 4, and 5) ...................................

PART 11-ASSETS (Sec. 805(b)(4)) 1. Beginning of Taxable
Year 2. End of Taxable Year 3. MeanCof Column I and

olumn 2*

1. Real estate - - - -- - - -- - -- - -- - - -- -- - - -- - - -- -- -- - -- -- - -- -- -- - - -- - - - --------------------------- --------------------------- ---------------------------
2. Mortgages:

-

(a) Without service fees - - - - - - - - - - - - -- - - -- -- -- -- - - - - - - -- - - - --------------------------- --------------------------- ----------------------------
(b) With service fees - -- - - -- - - -- - - -- - - - -- - - -- - - -- - - - - -- - - -- - ---------------------------- --------------------------- ---------------------------

3. Collateral loans -- - - -- - -- - - -- - - -- - - -- - - -- - - -- - -- - - -- - - - - - - -- - - - --------------------------- --------------------------- ----------------------------
4. Policy loans, including premium notes - - -- - - - -- - -- - - - - -- - - - - -- - _ - --------------------------- --------------------------- ---------------------------
5. Corporate bonds - - - -- - - -- - - -- - - - -- - -- - - - -- - - - -- - - -- - - -- - - - - -- - --------------------------- --------------------------- ---------------------------
4. Stocks - - - - - -- -- -- - - -- - - -- - - - - -- - - -- - - -- - - -- - -- - - - -- - - -- - - -- - - - --------------------------- --------------------------- ---------------------------
7. Government obligations, etc. (Submit detailed schedule) - - - - - -- - - - --------------------------- --------------------------- --------------------- - --
8. Bank deposits, cash, etc-- - - -- - - -- - - -- - - -- - - -- - - -- - - - - -- - - - -- - - - --------------------------- ---------------------------

-- -

---------
9. Other assets (attach schedule) .................................

------------------

10. Totals ..................................................
lusted under Section 806(c) (Attach schedule)

PART III-EARNINGS RATES (Sec. 805(b))

1. Current eamings rate (line 15, Schedule A, divided by line 10, column 3, Part
2. Earnings rate for first preceding year (attach schedule) .................................................. ........................%
3. Earnings rate for second preceding year (attach schedule) ............................................... ........................%
4. Earnings rate for third preceding year (attach schedule) ................................................. ........................%
5. Earnings rate for fourth preceding year (attach schedule) ................................................ %
S. Total (lines 1-5) ................................................................................ ...........................
7. Average earnings rate (see instructions) ................................................................. %
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PART IV-AVERAGE INTEREST RATE ASSUMED (Sec. 805(cX2))

2. Assumed 3. As- 16omel.ltorl of Ip tion 5. Amount of Reserve
1. Nature of Reserve Morbidity surned at Beginning of
(Life, Annuity, Etc.) or Mortality Interest (illinoisStand. Taxa leYearl

I Table I Rate I ard, Etc.)

I - ----------------------------------------

2- ----------------------------------------

3- ---------------------------------------

4- ----------------------------------------

6. Amount of Reserve
at End of Taxable

Year*

------------------------

------------------------

------------------------

------------------------

7. Mean of
Columns 5

and 6**

----------------------

----------------------

----------------------

8. Column 3
times

Column 7

---------------------

---------------------

---------------------

S. Totals ............................................................................... 1
-1

6. Average rate of interest assumed in computing life insurance reserves (total of column 8 divided by total of-column 7) ... %

PART V-PENSION PLAN RESERVES (805(d))

2. 805(d)(1)(B) reserves - - - - - - - - - ----------- ---------- -------------- ------------------------ ------------------------ ---------------------- --------------------

3. 805(d)(1)(C) reserves - - - - - - -- - ----------- ---------- -------------- ------------------------ ------------------------ ---------------------- --------------------

1. 805(d)(1)(A) reserves - - -- - -- - -

----------- ---------- -------------- ------------------------ ------------------------ ---------------------- --------------------4. 805(d)(1)(D) reserves - - -- - - - - - ----------- ---------- -------------- ------------------------ ------------------------

S. Totals ................................................... ..................

*See Instructions for 806(b) and 818(c) adjustments -Adjusted under 806(a) (Attach schedule)

PART VI-ADJUSTED LIFE INSURANCE RESERVES (Sec. 805(cXl))

1. Mean of the reserves (Col. 7, line 5, Part IV) ............................................................. ............................

2. (a) Multiplied by that percentage which equals ................ M ............................ 100%

(b) Increased by 10 times the average rate of interest assumed (from line 6, Part IV) .............

(c) Total..........................................................

(d) Reduced by 10 times the adjusted reserves rate (from line 2, Part 1, Schedule B) ............

(e) Line (c) less line (d) ..................................... M ......................................... %

3. Adjusted life insurance reserves (line 1 multiplied by line 2(e)) ...... ....... . .......................

PART VII-INTEREST PAID (Sec. 805(e))

1. Interest on indebtedness ............................................................................... ............................

2. Amounts in the nature of interest ....................................................................... ............................

3. Discount on prepaid premiums ......................................................................... ............................

4. Total interest paid (lines 1-3) ..... M ..... M ... ................. .........................

SCHEDULE C.-TAXABLE INVESTMENT INCOME (See Instructions)

1. Policyholders' share (Sec. 804) (line 6, Part I, Sch. B, divided by line 15, Sch. A) but not to exceed 100% -------- ------------------------- %

2. Company's shore ..................................................................................... %

3. Total ................................... m ............................... _... M .......... 100
%

1. Total
2. Exclusion Policyholders' 3. Company's share (line 2

1 1 share (line 1 times col. 1) times col. 1)

4. Interest wholly tax-exempt (line 1 (a), col. 4, Sch. A, see inst) - - - -- -- - ---------------------------- ----------------------------

S. (a) Dividends from line 2 (a), Schedule A ------------------------- ---------------------------- ---------------------------- ----------------------------

(b) Dividends from line 2 (b), Schedule A ------------------------- ---------------------------- ---------------------------- ----------------------------

(c) Dividends from line 2(c), Schedule A - - - - -- - - - - -- - - - - -- - -- - - -- --------------------------- --------------------------- ---------------------------

(d) Dividends from line 2(d), Schedule A - - -- - - -- - - - - -- - - - - -- - - -- - --------------------------- --------------------------- ---------------------------

(e) Dividends from line 2(e), Schedule A - - -- -- - - -- - - - - -- - - -- - -- - - --------------------------- --------------------------- ---------------------------

6. Other items of investment yield (line 15, Schedule A, less 4-5 above). I ---------------------------
7. Net long-term capital gain from line 16, separate Schedule D.......

8. Total (Lines 4-7) ........................................
REDUCTIONS

9. Interest wholly tax-exempt aine 4, column 3) ............................................................. ............................

10. Dividends received deduction:

(a) 85% of dividends from line5(a), column 3 ....................................... ...........................

(b) 62.115% of dividends from line 5(b), column 3--------------------------------------------------------------

(c) 85% of dividends from certain foreign corporations from line 5(c), column 3........ _

(d) Total, but not to exceed 85% of taxable investment income (line 13) computed without regard to this

deduction ..................................................................................

11. Small business deduction (10% of line 15, Schedule A, not to exceed $25,000) ..............................

12. Total (lines 9, 10 (d), and 11) ...........................................................................

13. Taxable investment income (line 8 less line 12, but not less than zero) ........................................ I

------------------------
------------------------

------------------------
------------------------
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SCHEDULE E.-GAIN AND LOSS FROM OPERATIONS (Boo Instructions)

1. Policyholders' share (Sec. 809) (line 5, Sch. E- 1, divided by line 15, Sch. A), but not to exceed 100% ..........
2. Company's share.....................................................................................

3. Total ................................................................................................

1. Total

4. Interest wholly tax-exempt (line 1 (a), col. 4, Sch. A, see inst.) ........
5. (a) Dividends from line 2(a), Schedule A ........................

(b) Dividends from line 2 (b), Schedule A ........................
(c) Dividends from line 2(c), Schedule A ........................
(d) Dividends from line 2 (d), Schedule A ........................

(e) Dividends from line 2(e), Schedule A ........................
6. Other items of investment yield (line 15, Schedule A, less 4-5 above).
7. Total (lines 4-6) .........................................

2. Exclusion Policyholders'
share (line I times col. 1)

8. Net long-term capital gain from line 16, separate Schedule D............................................

9. Gross premiums ------------- ------------- Less: Return premiums, etc- ---------------------------- ......................
10. (a) Decrease in reserves (after adjustment under 810(a)) (attach schedule) .................................

W Decrease in 811 W (2) reserves (See line 3, Part II, Schedule E-2) ......................................
11. Other amounts (attach schedule) ......................................................................

12. Total (lines 7-11) ...............................................................................

DEDUCTIONS

13. Death benefits, etc.....................................................................................
14. Increase in reserves (after reduction for investment yield under 810(b)) (attach schedule) ....................
15. Assumption by another person of liabilities under insurance, etc., contracts . I ................................
16. Interest wholly tax-exempt (line 4, column 3) .............................................................
17. Investment expenses, etc., not deducted on Schedule A (attach schedule) ...................................
18. Small business deduction (10% of line 15, Schedule A, not to exceed $25,000) ..............................
19. Other deductions not deducted on Schedule A (attach schedule) ..........................................
20. Total (lines 13-19) ..............................................................................

21. Dividends received deduc-tion (see instructions):
(a) 85% of dividends rez:eived from line 5(a), column 3 ...............................
(b) 62.115% of dividends from line 5(b), column 3 ....................................

(c) 85% of dividends from certain foreign corporations from line 5(c), column 3 .........
(d) Total, but not to exceed 85% of the excess, if any, of line 12 over line 20 ..........................

22. Operations loss deduction (attach schedule) ............................................................
23. Tentative deduction (lines 20-22) .......................................................................

24. Plus: (a) Dividends to policyholders (line 7, Part I, Schedule E-2) .......................
W Accident, health, and group life insurance (line 9, Part I, Schedule E-2) ........
(c) Certain nonparticipating contracts (line 11, Part I, Schedule E-2) ..............

25. Total deductions (line 23 plus line 24) .............................................................
26. Gain (loss) from operations (line 12 less line 25) ..........................................................
SCHEDULE E-I.-REOUIRED INTEREST (Sec. 809(aX2))

I 1. Rate 2. Beginning of Taxable Year 1 3. End of Taxable Year 1 4. Mean of Columns 2 and 3

1. 810(c)(1) Reserves (from line 5, column 8, Parts IV and V, Schedule B) ....................................
2. 810(c)(3) Reserves.
3. 810(c)(4) Reserves.

4. 810(c)(5) Reserves.

Pcq* 4

------------------------- %

100
3. Companfs share (line 2

times co . 1)

----------------------------

-----------------------------

- ---------------------------

----------------------------

---------------------------

---------------------------

---------------------------

- -------------------------

----------------------------

----------------------------

----------------------------

---------------------------

---------------------------

----------------------------

----------------------------

----------------------------

----------------------------

5. Column I times column 4

----------------------_-------

------------------------------

------------------------------

-------------------------------

S. Required interest (Total, lines 1-4) .....................................................................
SCHEDULE E-2.-PART I-LIMITATION ON LINE 24, SCHEDULE E, DEDUCTION (see. 809(f))

1. Statutory amount .................................................................................... 250,000
2. (a) From line 12, Schedule E ............................................

*''*****'(b) Less: Tentative deduction, line 23, Schedule E ..................................

3. Gain from operations without regard to line 24, Schedule E ..........................
4. Less: Taxable investmeni income (line 13, Schedule Q ..............................
5. Excess of line 3 over line 4 (but not less than zero) .......................................................
6. Maximum possible deduction for line 24, Schedule E (line 1 plus line 5) ....................................
7. Deduction for dividends to policyholders (Part II) (not in excess of line 6) ...................................
S. Maximum deduction for accident, health, and group life insurance (line 6 less line 7) ........................
9. Deduction for accident, health, and group life insurance (Part III) (not in excess of line 8) ....................

10. Maximum deduction for certain nonparticipating contracts (line 8 less line 9) ...............................
11. Deduction for certain nonparticipating contracts (Part IV) (not in excess of line 10) ..........................
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PART II-DIVIDENDS TO POLICYHOLDERS (Sec. 809(dX3))

1. Dividends paid to policyholders ........................................................................ .............................

2. (a) Increased by the excess of (1) over (2):

(1) Reserve as of the end of the taxable

(2) Reserve as of the end of the preceding taxable year........................ -----------------------------

OR

(b) Decreased by the excess of (1) over (2):

(1) Reserve as of the end of the preceding taxable

(2) Reserve as of the end of the taxable year...................................

3. If positive, enter on line 7, Schedule E-2; if negative, enter on line 10 (b), Schedule E. . . . . . . .

PART III-ACCIDENT, AND HEALTH INSURANCE, AND GROUP LIFE INSURANCE (Sec. 809(dX6))

1. Net premiums ....................................................................................... .............................

2. Multiplied by ....................................................................................... 2%

3. Tentative deduction (not to exceed 50% of line 1, less the total amount deducted for prior years).............

PART IV--CERTAIN NONPARTICIPATING CONTRACTS (Sec. 809(dXS))

1. (a) Reserve at the end of the taxable
(b) Reserve at the beginning of the taxable year ..................................

(C) Increase (if the difference is negative, enter "0").

(d) Multiplied by................................................................ 10%

2. (a) Net premiums .............................................................. ..............................

W Multiplied by................................................................ 1 3%

3. Tentative deduction-the greater of line 1 or line 2 ......................................................

SCHEDULE r.-SHAREHOLDERS SURPLUS ACCOUNT (Sec. 815(b))

1. (a) Balance as of the end of the preceding year ........................................................ .............................

(b) Transfers under 815 (d) (1) and (4) for preceding year ...............................................

(c) Balance as of the beginning of the taxable year .................................................... .............................

2. Life insurance company taxable income computed without regard to section 802 (b) (3) (line 4 less line 3, page 1) - -----------------------------

3. The amount, if any, by which the net long-term capital gain exceeds the net short-term capital loss - -- - - - -- - -- - -----------------------------

4. Dividends received deduction:

(a) 85% of dividends received from line 2(a), Schedule

(b) 62.115% of dividends received from line 2(b), Schedule

(c) 85% of dividends received from certain foreign corporations ....................

(d) Total, but not to exceed 85% of line 12 less line 20, Schedule E.. .

S. Interest wholly exempt from tax (line l(a), column 4, Schedule A)...

S. Small business deduction (line 18, Schedule E) ..........................................................

7. Total (lines 1-6) ............................................................................... .............................

8. Less: Tax liability for 1963 under 802 (a) (computed without regard to 802(b)(3)) ...........................

9. Excess of line 7 over line 8............................................................................ .............................

10. Less: Distributions in 1963 (not to exceed line 9) .........................................................

11. Balance as of the end of the taxable year (line 9 less line 10) ............................................. I

SCHEDULE C.-POLICYHOLDERS SURPLUS ACCOUNT (See. 815(c))

1. Balance as of the beginning of the taxable year ....................................................... .............................

2. Add: (a) 50 percent of the excess, if any, of the gain from operations over the taxable
investment income aine 2, page 1) ...................................... .............................

(b) The deduction for certain nonparticipating contracts aine 24(c), Schedule E) - -----------------------------

(c) The deduction for accident, health, and group life insurance (line
24(b), Schedule E) ....................................................

3. Total Oine 1 plus line 2) ........................................................................ .............................
4. Less: (a) Actual distributions only in excess of line 9, Schedule F -- -- - - -- - - - - -- - - - - - - -----------------------------

(b) Tax increase on 4(a) by reason of 802 (b) (3)..

W Subtractions under 815 (d) (1) and (4) (see instructions)..

- -----------------------------(d) Tax increase on 4(c) by reason of 802(b)(3)
(e) Subtraction required under 815(d) (2) due to termination...................

S. Total of lines 4(a)-(e) (not to exceed line 3) (enter here and on line 3, page 1) ........................

6. Balance as of the end of the year aine 3 less line 5) ...................................................



378 FACSIMILES OF TAX RETURNS, 1963

Form 1120L (1963)

3. Asset additions
in year (amount)

-- - OR - - -
Date acquired

SCHEDULE H.-LIMITATION OF INVESTMENT EXPENSE DEDUCTION (Schedule H need not he filled in if no deduction is claimed for
any general exponnes that am allocated to inventitnent income.)

1. Mean of the assets for the taxable year (line 10, colurrin 3, Part II, Schedule B) .............................

2. One-fourth of I% of the mean of the assets (line 1) ......................................................

3. Mortgage service fees .................................................................................

4. The greater of (a) or (b):

(a) (i) Investment yield computed without regard to investment expenses ..............

(ii) Three and three-fourths percent of line 1 ...................................

(iii) Excess (line W over line (it)) ........................................

40 One-fourth of line (iii) ...................................................

(v) Reduced by mortgage service fees (line 3) ..................................

(vi) Line (iv) less line (v) ....................................................

(b) One-fourth of 1% of the amount on line 2 (a), column 3, Part II, Schedule B .......

5. Limit on deduction for investment expenses (total lines 2-4) .............................. .................

SCHEDULE I.-COMPENSATION OF OFFICERS

1
1. Name and Address of Officer 2. Official Title

3. Time
Devoted

Percent of orporation
Stock

ne

6. Amount of
Compensation

7. Exxenwse Account0
ancesto Business 4. Common 5. Preferred

---------------------------------------------------------------------

---------------------------------------------------------------------

---------------------------------------------------------------------

---------------------------------------------------------------------

--------------------------------------------------------------------

--------------------

--------------------

--------------------

--------------------

I

--------------------

------------

------------

---- -------

------------

------------

------------

------------

- ----------

------------

I ------------

------------

------------

------------

------------

F----------

--------------------

--------------------

--------------------

--------------------

--------------------

----------------------------

----------------------------

---------- -----------------

----------------------------

----------------------------

SCHEDULE K.-DEPRECIATION (See Instruction 11, page 2)

This schedule is designed for taxpayers using the alternative guidelines and administrative procedures described in Revenue Procedure
62-21 as well as for those taxpayers who wish to continue using procedures authorized prior to the revenue procedure. Where double
headings appear use the first heading for the new procedure and the second heading for the older procedure.

2. Cost of other basis
1. Group and guideline class at beginning of year

- - - - - - OR - - - - - ---- - - OR - - - -
Description of property Cost or other

basis

------------------------------------

------------------------------------

------------------------------------

------------------------------------

--------------------- --------------

------------------------------------

4. Asset retirements
in year (amount)

icable only to
Proc. 62-21)

Pogo 6

8. Depreciation for
this year

5. Depreciation
allowed or allowable

in prior years

6. Method
of

computing
depreciation

7. Class life
-- OR --

Rate (%)
or life

------------------------------------ ------------ --------- I ---------------------- I ---------------------- I ------------ I ------------

Totals .............. Enter here and on line 11, Schedule A .............................

Cost or other basis of fully depreciated assets still in use ..................................F_

1. (1) Did the corporation at the end of the taxable year own di-
rectly or indirectly 50 percent or more of the voting stock
of a domestic corporation? ............. Yes E] No El

(2) Did any corporation, individual, partnership, trust, or asso-
ciation at the end of the taxable year own directly or
indirectly 50 percent or more of the corporation's voting
stock?............................... Yes [I No
(For rules of attribution, see section 267 (c).)
If the answer to (1) or (2) is "Yes," attach separate

schedule showing:
(a) name, address, and employer identification no.,
(b) percentage owned,
(c) date acquired, and
(d) the District Director's office in which the income

tax return of such organization for the last tax-
able year was filed.

If the answer to (1) above is "Yes," include the income
(or loss) from line 30, page 1, Form 1120 of such
corporation for the taxable year ending with or within
your taxable year.

If the answer to (2) above is "Yes," include (a) the
amount of cash or stock dividends paid to such indi-
vidual or organization and (b) identify for7n of or-
ganization.

Did you at any time during the taxable year own directly
or indirectly any stock of a foreign corporation? (If "Yes,"
attach statement required by General Instruction J.)
[I Yes 0 No

n. Did you file with the District Director a copy of the annual state-
ment for the preceding year as required by General Instruction K?
E3 Yes [] No If "Yes," state office in which filed.

a. If a copy of the annual statement does not accompany this re-
turn, state why the statement is not attached.

P. Did ou incur expenses in connection with:
Vanswer to any question is "Yes," check applicable boxes
within that question.)

(1) A hunting lodge Ej, working ranch or farm E], fishing
camp El, resort proper(~O, pleasure boat or yacht E], or other
similar facility [:] ? ther than where the operation of the
facility was the principal business.) Yes E] No []

(2) The leasing, renting, or ownership of a hotel room or
suite El, apartment E], or other dwelling E], which was
used by customers or employees or members of their families?
(Other than use by employees while in business travel status.)
Yes El No E]

(3) The attendance of your employees' families at con-
ventions or business meetings. Yes E] No E3

(4) Vacations for employees or members of their families?
(Other than vacation pay reported on FormW-2.) Yes [] No E]

* U.S. GOVERNME14'r PRIlfnNQ OFFICE: 111153-0-693-503
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Instructions for Form 1120L-1963
U.S. Life Insurance Company Income Tax Return

(References are to the Internal Revenue Code)

GENERAL INSTRUCTIONS
A. Companies required to file a return-Every domestic

life i
-
nsurance compan3~ and every foreign life insurance com-

pany carrying on an insurance business within the United
States (if with respect to its United States business it would
qualify as a life insurance company), which is engaged inthe

business of issuing life insurance and annuity contracts
(either separately or combined with health and accident
insurance) or noncancellable contracts of health and accident
insurance and of which the life insurance reserves, plus un-
earned premiums and unpaid losses (whether or not ascer-
tained), on noncancellable life, health, or accident policies
not included in life insurance reserves, comprise more thap
50 percell'of.its total reserves, adjusted in each case for
policy

10
required by section 801 (d), shall file a return

on this form. For this purpose the term "noncancellable"
includes guaranteed renewable life, health, and- accident
insurance which is not cancellable by the company but under
which the company reserves the right to adjust premium
rates by classes, in accordance with experience under the
type of policy involved. The terms "life insurance reserves"
and "total reserves" do not include deficiency reserves.

If a receiver, trustee in bankruptcy, or assignee has pos-
session of or holds title to all or substantially all the property
or business of a corporation, whether or not the property or
business is being operated, he must make a return of income
for the cor ti * the same manner and form as would. pora ion in
be required were such corporation required to make its own
return. (See sec. 6012.) If a life insurance company dis-
poses of its life insurance business and life insurance reserves
under a reinsurance agreement with another company,- but
continues its corporate existence for the purpose of winding
up and liquidating its affairs, it will not be taxable as a life
insurance company after the effective date of such agreement.

B. Period covered.-The return shall be-for the calendar
year ended December 31 1963 and the taxable income com-
puted on the calendar ~ear basis in accordance with the
provisions of section 843.

C. Accounting methods-A return on this form shall be
filed using the accrual method of accounting, or to the extent
permitted under regulations, under a combination of an
accrual method with any other method under chapter 1, other
than.the cash receipts and disbursement method.

Accrual method~Under this method, income is reported
in the year when the taxpayer first has a definite right to
income, the amount of which can be ascertained with rea-
sonable accuracy while deductions are taken in the year in
which there is first established a specific liability, the amount
of which can be ascertained with reasonable accuracy.
Where the right to'income or the liability for expense is un-
certain, or the amount of such income or expense cannot be
ascertained with reasonable accuracy, accrual is generally
postponed until a determination is possible.

Rounding off to whole-dollar anwunts.-If you wish the
money items on your return and accompanying sche es
re ired by such return may be shown as whole- olla,qu r
amounts. This means that you eliminate any amou t less
than 50 cents, and increase any . amount from 50 cents
through 99 cents- to the next highest dollar.

D. Time and place for filing.-The return for 1963 must be
sent to the District Director of Internal Revenue for the dis-
trict in which the company's principal place of business or
principal office or agency is located, on or before March 16,
1964.

E. Signature and verification-The return must be signed
either by the president, vice president, treasurer as:
treasurer or chief accounting officer, or by any oiher copo-
rate officer (such as tax officer) who is authorized to sign.
A receiver, trustee or assignee must sign any retu whi li
he is requirQ to fife in behalf of a corporation. Threnreturn
midst also be signed by any person, firm, or corporation who
prepared the taxpayer's return for compensation. If the
return is prepared by a firm or corporation, it should be
signed fif the name of the.firm or corporation. This verifica-
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tion is not required if the return is prepared by a regulari
full-time employee of the taxpayer.

F. Payment of tax.-The tax must be paid in full when the
return is filed or in two installments, 60 percent on or-before
the 15th day of the third month and-50 percent on or before
the 15th day of the sixth month following the close of the
taxable year.

A declaration of estimated tax must be made by every
corporation which is subject to income tax under subehapter
L of chapter I (relating to insurance companies), if its
income tax for the taxable year can reasonably be expected
to exceed $100,000 plus the amount of any estimated credits
against tax. (See Form 1120-ES.) in the case of affiliated
corporations filing a consolidated return, see consolidated
return regulations prescribed under section 1502.

Request for automatic extension of 3 months for filing of
return must be made on Form 7004. (Sec. 6081(b).)

G. Failure to file, etc-Substantial additions to the tax are
imposed for failing to file a return, for late filing, and for
filing a false or fraudulent return.

H. Information at source-Forms 1096 and 1099 must be.
filed concerning certain salaries, fees, compensation, interest,
rents, royalties, annuities, pensions, dividends, and foreign
items.

. 1. Information by corporation.-I. Contemplated dissolu-
tion or liquidation.-Every corporation shall, within 30 days
after the adoption by the corporation of a resolution or plan
for the dissolution of the corporation or for the liquidation
of the whole or any part of its capital stock, render a correct
return on Form 966 setting forth the terms of such resolution
or plan. (See sec. 6043.)

2. Distribution in liquidation-Every corporation making
distributions in liquidation of the whole or any part of its
capital stock shall also make returns on Forms 1096 and
1099L, as required by instructions on Form 1096, for the
calendar year.

J.. Stock ownership in foreign corporations.-A corporation
owning any stock of a foreign corporation must attach a
statement showing the name and address of each company
and the total number of shares of each class of outstanding
stock owned during the taxable year. If the corporation
owned 5 percent or more in value of the outstanding stock of
a foreign personal holding'company, attach a statement
setting forth in complete detail the information required by
section 551(d).

K. Annual statement.~A copy of the annual statement for
life insurance companies adopted by the National Associa-
tion of Insurance Commissioners for the year 1963, as filed
with the Insurance Department of the State, or District of
Columbia, which shows the reserves used in computing the
net income reported on the return, together with copies of
Schedule A (real estate) and Schedule D (bonds and stocks),
must accompany the return. Similar copies of the 4 preced-
ing years must also be furnished, if not already filed for such
years. In the *case of a. foreign life insurance company carry-
ing on a life insurance business within the United States, the
copies submitted shall be those relating to the United States
business of the, company. Where companies use miniature
statements, such statements may be filed in lieu of the larger
statements.

L Attachments-The schedules contained on the official
form should he used unless the entry spaces provided are
not sufficient for your needs. Attachments must contain
required information and follow the format of the schedules
and must set forth in the same sequence as the'lines on

9
e 1 of the form. The summarized totals can be carried

Y-ectly to appropriate lines on page 1 of the form unless
the schedule contains a tax computation in which case the
tax computation must be completed and & result then taken
to gige I of the return.

. Consolidated return8-Subject; to the provisions of
sections 1501 through 1552 and the regulations, an affiliated
group of corporations, each qualifying as a life insurance
company, may make a. consolidated. income tax return in lieu
of separate returns. The common parent corporation, when

Instructions 1120L (1963)
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filing a consolidated return, shall attach thereto a schedule
showing the names and addresses of all the corporations
included in the return. Form 851, Affiliations Schedule should
be obtained from the District Director of Internal Aevenue
and filed as part of the return. Each subsidiary must prepare
two signed copies of Form 1122 authorizing the making of
the return on

its
behalf. One such form shall be attached to

the consolidated return as a part thereof, and the other shall
be filed, at or before the time the consolidated return is filed,
in the office of the district director for the subsidiary's
district.

N. Percentage computations.-In computing earning rates,
assumed rates, and policyholders' and company's share of

investment yield, the computation should be carried out
'to a sufficient number of decimal places to insure substan-
tial accuracy and to eliminate any significant error in the
resulting tax liability.

0. Insurance liabilities.-Domestic company.-The term
"total insuiance liabilities" means the sum of the total re-
serves (as defined in section 801 (c) ) as of the end of the tax-
able year plus (to the extent not included in total reserves)
the items referred to in paragraphs (3), (4), and (5) of
section 810(c) as of the end of the taxable year.

Fo ign company.-The term "total insurance liabilities"
re'relates only to Uitited States business.

SPECIFIC INSTRUCTIONS
SCHEDULE A.-INVESTMENT YIELD

The term "investment yield" means gross investment in-
come, as defined in section 804(b), less the deductions allowed
in section 804(c). The entire amount of the items of income
and allowable deductions are to be reported in Schedule A.
The purpose of including the entire amount of these items
is to provide the basis for the exclusion of the policyholders'
share of the investment yield from the life insurance com-
pany's taxable income.

Line 1. Interest.-Enter interest from all sources during
the taxable year. The gross amount of interest reported as
gross income shall be decreased by the amortization of pre-
mium and increased by the accrual of discount attributable
to the taxable year on bbnds, notes, debentures, or other evi-
dences of indebtedness, determined (1) in accordance with the
method regularly employed, if reasonable, or (2) in accord-
ance with regulations prescribed by the Secretary or his del-
egate. (Attach statement showing method and computation.)

Line S. Dividends.-Enter on line 2(a) the amount of divi-
dends from a domestic corporation which is subject to taxa-
tion under Chapter 1, except dividends on certain preferred
stock of a public utility (see sec. 245), dividends from a cor-
poration entitled to the benefits of section 931, and from a
corporation organized under the China Trade Act, 1922.
Enter on line 2(b) dividends on certain preferred stock of a

V
ublic utility which is subject to taxation under Chapter 1.
nter on line 2(c) dividends from foreign corporations.

Enter on line 2(d) dividends from other corporation
including dividends on share accounts in Federal saving, Q
loan associations issued on br after March 28, 1942. Enter
on line 1(c) dividends on share accounts in Federal savings
and loan associations issued prior to March 28, 1942. Sub-
mit schedule, itemizing all dividends for the year, statin
the names of the corporations declaring the dividends an
amounts reported from each. Enter on line 2 (e) the amoun
includable by a shareholder of a controlled foreign corpora-
tion and attach Form 3646.

Line 3. Rents.-Enter gross amount of rents. Any ex-
penses, including repairs, interest, taxes, and depreciation,
should be included in the proper lines under deductions. In
the case of a lease entered into prior to January 1 1954,
if both lessor and lessee are corporations and if un&r the
lease the lessee is obligated to pay any part of the lessor's
income tax on the rental ayment, this tax is excluded from
lessor's oss income ans may not be deducted by lessee.
(Sec. 119.r)

Line 4. Royalties.-Enter the gross amount of royalties
If a deduction is claimed for depletion, it must be reported
on line 12.

Line 5. Leases, terminations, etc.-Enter the gross amount
of income from the entering into (or the alteration or ter-
mination) of any lease, mortgage, or other instrument or
agreement frbm which the life insurance company derives
interest, rents, or royalties.

Line 6. Net short-term capital gain.-7-Enter the amount

g
if any) by which the net short-term capital gain exceeds

e net long-term capital loss. See separate Schedule D,
Form 1120L.

Lim 7. Gross income from trade or business other than
insurance business.-Enter the gross income from any trade
or business (other than an insurance busineqs) carried on
by the life insurance company, or by a partnership of which
the life insurance company is a member.

Line 9. Investment expenses.-Enter expenses which are
properly chargeable to investment expenses, the total amount
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of which, if there be any allocation of general expenses to
investment expenses, should not exceed line 5, Schedule H.
Submit a schedule showing the nature and amount of the
items included herein, the minor items being grouped in one
amount.

Line 10. Real estate expenses.-Enter the amount of taxes
(sec. 164); all ordinary and necessary building expenses,
such as fire insurance, heat, light, labor, etc.; and the cost of
incidental repairs which neither materially add to the value
of the property nor appreciably prolong its life, but keep it
in an ordinary efficient operating condition, exclusively on or
with respect to the real estate owned by the company. Do
not include any amount paid out for new buildings or for
permanent improvements or betterments made to increase
the value of any property or any amount expended on fore-
closed property before such property is held for rental pur-
poses. These taxes and other expenses should be itemized
in an attached schedule. (For limitation on deduction, see
Instruction 14(b).)

Line 11. Depreciation.-Enter the amount allowed by sec-
tion 167 and the regulations thereunder. In general, the
amount deductible is an amount reasonably measuring a
portion of the investment in depreciable propertf which, by
reason of exhaustion, wear and tear, or obso escence, is
properly chargeable against the operation for the year. In
any event the deduction is limited to the depreciation on the
property that is used, and to the extent used, for the purpose
of producing the income specified in section 804(b). (For
limitation on deduction, see lnstri~ction 14(b).)

If a deduction is claimed for depreciation, fill in Schedule K.
Adjustments to basis of property: (a) Investment credit-

The cost or other basis of property which qualifies for the
investment credit shall be reduced by an amount equal to 7
percent (3 percent for public utilities) of the qualified
investment.

(b) Additional first-year depreciation.-If a taxpayer
elects to claim the additional first-year allowance under
section 179, the basis of the property must be adjusted for
the amount of the deduction so claimed.

(c) Salvage value.-Salvage value must be taken into
account in determining the depreciation deduction (except
under declining balance method) either by a reduction of the
amount subject to depreciation, or by a reduction in the rate
of depreciation, but in no event shall an asset (or an account)
be depreciated below a reasonable salvage value. In com-
puting the basis on which depreciation may be taken for
personal roperty, other than livestock, salvage value need
not be taten into account, if it does not exceed 10 percent
of the cost or other basis of the property. If salvage value
exceeds 10 percent, only the excess need be taken into
account. These provisions apply to property with a useful
life of 3 years or more which was acquired after October 16,
1962.

ALTERNATIVE DEPRECIATION GUIDELINES
AND RULES

Revenue Procedure 62-21 dated July 12, '1962, sets forth
alternative standards and procedures for determining depre-
ciation. The *uideline lives for guideline classes (broad
categories not item-by-item) are in most cases substantially
shorter than those used prior to the revenue procedure. Tax-
payers who wish to use these provisions must use them for
all assets in a particular guideline class.

The depreciation schedule provided on the return is to be
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used for reporting depreciation under both Revenue Proce-
dure 62-21 and previously prescribed rules and standards.

Revenue Procedure 62-21 is contained in IRS Publi~ation
No. 456 (9-62). Additional information is contained in IRS
Publication No. 457. These publications may be obtained
from the Superintendent of Documents, Government Print-
ing Office, Washington, D.C., 20402, for 25 cents and 15 cents,
respectively.

Change in method of depreciation-Taxpayers, who may
desire to follow more conservative depreciation policies be-
cause ordinary income treatment will be applied to the gain
(to the extent of the depreciation taken after December 31,
1961) from the sale or exchange of depreciable property
defined in section -1245(a) (3), may elect to change their
method of depreciation with respect to such property from
the declining balance or sum of the years-digits to the
straight line method on or before the due date of the return
for the first taxable year ending after December 31, 1962.
To make this selection attach a statement to your return
identifying the assets to which the election applies.

Line 12. Depletion.-If a deduction is claimed for deple-
tion, Form M (mines and other natural deposits), Form 0
(oil and gas), or Form T (timber) should be submitted with
your return.

Page 8
Line 18. Trade or busineds,Enter the total of deductions

attributable to any trade or business (other than an insur-
ance business), the income. from which is included in the
life insurance company's gross investment income under
section 804 (b) (3). Do not include (a) losses from (or con-
sidered as from) sales or exchanges of capital assets, (b)
losses from sales or exchanges of property used in the trade
or business (as defined in section 1231(b)), and (c) losses
from the compulsory or involuntary conversion of property
used in the trade or business. The deductions to be entered
on line 13 will be disallowed to the extent attributable to
the carrying on of the insurance business. The deduction
for net operating losses (see. 172) and the special deductions
(sees. 241-248) shall not be allowed.

Line 14. Total deduction8-(d). Enter. the total of -lines
9-13.

(b) Limitation on deductions relating to real estate
oulned and occupied.-The deductions included on lines 10
~nd 11 on account.of real estate owned and occupied for
insurance purposes in whole or in part by the company shall
be limited to an amount which bears the same ratio to such
deductions .(computed without regard to the second sentence
Of section 804 (c) (3) ) as the rental value of the space not
so occupied bears to the rental value of the entire property.
Submit detailed schedule.

SCHEDULE B
PART I-POLICY AND OTHER CONTRACT LIABILITY REQUIREMENTS (805(a))

Purpose.-The next step after determining investment
yield (Schedule A) is to determine the policy and other con-
tract liability requirements. This computation furnishes the
numerator, with the total of the investment yield as the
denominator, to determine the policyholders' share of invest-
ment yield which is not included in computing taxable invest-
ment income (Schedule C).

Definilion.-The term "policy and other-contract liability
requirements" means the sum of (1) the adjusted life insur-
ance reserves (from Part VI), multiplied by the adjusted re-
serves rate (from Part 111); (2) the mean of the pension
plan reserves at the beginning and end of the taxable year
(from Part V), multiplied by the current earnings rate
(from Part III); and (3) the interest paid (from Part VII).

PART 11-ASSETS (805(b)(4))

Purpose.-This computation is necessary in order to deter-
mine the earnings rates in Part III.

Definition.-The term "assets" for this purpose means all
assets of the company (including nonadmitted assets). The
term includes all moneys but does not include real and per-
sonal property (other than money) used by the company in
carrying on an insurance trade or business.

Valuation-The amount attributable to real roperty andp
to stocks is the fair market value thereof. The amount at-
tributable to other assets is the adjusted basis of such assets
for purposes of determining gain on sale or other disposi-

tion. * This adjusted basis is determined under section 1011
and other related provisions of subtitle A of the Code, with-
out regard to section 817(b).

Section 806(a) adjustment.-If, during the taxable year,
there is a change in life insurance reserves (either increases
or decreases

)
attributable to the transfer between the tax-

payer and another person of liabilities under contracts taken
into account in computing such reserves, the mean of the
assets is to be appropriately adjusted, on a daily basis, to
reflect the amounts involved in such transfer. See the regu-
lations. This adjustment should be reflected in an attached
schedule.

PART III-EARNINGS RATES (805(b))

The term "current earnings rate" means the percentage
determined by dividing the investment yield for the taxable
year (Schedule A), by the mean of the assets at the be8~in-
ning and end of the taxable year (Part II-Assets). The
term "average earnings rate" means the sum of the cur-
rent earnings rate,for the taxable year and the earnings
rate for each of the 4 taxable years immediately pre-
ceding the taxable year, divided by 5. If, in computing the
5-year average earnings rate for any taxable year, the com-
pany was an insurance company (but not a life insurance

company) in any of the 4 years preceding the taxable year,
the computation shall be - made as if the company were a life
insuranc

'
e company for such year. Where the company was

not in existence for one or more of the 4 preceding years or
was not an insurance company for one or more of such years,
no entry shall be made for such year or years. The average
earnings rate (line 7) - is determined by adding the percent-
ages entered, and dividing this sum by the number of years
applicable. For example, if entries are made on three lines,
divide the sum by 3. See General Instruction N.

PART IV-AVERAGE INTEREST RATE ASSUMED (805(c)(2))

The purpose of this schedule is to determine a rate which
is used in the computation of adjusted life insurance reserves
(Part VI). See General Instruction N. Exclude pension plan
reserves from life insurance reserves for the purpose of
determining the taxpayers assumed rate under this part.
See Part V.

Columns 5 and 6-Adjustment under 806 (b).-If the
basis for determining the amount of any item referred to in
810 (c) (life insurance reserves, etc.) as of the close of the
taxable year differs from the basis for such determination
as of the beginning of the taxable year, then the amount of
the item as of the close of -the taxable year shall be the
amount computed on the old basis, and the amount of the
item as of the beginning of the next taxable year shall be
the amount computed on the new basis.

Adjustment under 818(c).-This adjustment is required
where the company actually computes its life insurance re-

serves on one of the recognized preliminary term bases but
elects to convert them to a net level premium basis in the
computation of the reserves for tax purposes.

Where so elected, the conversion may be made by one of
two methods.

Method 1. Exact revaluation: Under this method, the
company must compute the reserves for all contracts (with
respect to which reserves are computed on a preliminary
term basis) on a net level premium basis, using the same
mortality assumptions and interest rates for both the pre-
liminary term basis and the net level premium basis.

Method 2. Approximate revaluation: Under this method,
with respect to contracts for which reserves are computed
under the preliminary term basis, the reserves are increased
by the sum of (A) $21 per $1,000 of insurance in force
(other than term insurance), less 2.1 percent of reserves
under such contracts; and (B) $5 per $1,000 of term insur-
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ance in force under contracts which at the time of issuance
cover a period of more than 15 years, less 0.5 percent of
reserves under such contracts.

A life insurance company may elect, under section 818 (a),
the approximate revaluation method for all its life insurance
reserves, other than noncancellable accident and health re-
serves, antt use the exact revaluation method for all its non-
cancellable accident and health reserves. (C.B. 1960-1,
268.)

Column 7-Adjustment under 806(a).-If, during the
taxable year there is a change in life insurance reserves at-

tributabIe to the transfer between the company and another
of liabilities under contracts taken into account in computing
such reserves, then the means of such reserves shall be ap-
propriately adjusted on a daily basis, to reflect the 4mounts
involved in such transfer. See the regulati6ns. This adjust-
ment is applicable whether or not the transferor of the
liabilities was the original insurer. However, this adjust-
ment is not applicable to reinsurance ceded by another per-
son to the taxpayer, or by the taxpayer to another person.
For the definition of "Life Insurance Reserves," see excerpts
from the Internal Revenue Code, section 801(b).

PART V-PENSION PLAN RESERVES (805(d))

The amount to be taken into account as "pension plan re-
serves" is 100 percent of the life insurance reserves which is
allocable to contracts-

(A) purchased under contracts entered into with trusts
which (as of the time the contracts were entered. into) were
deemed to be (i) trusts described in section 401(a) and
exempt from tax under section 501 (a), or (1i) trusts exempt
from tax under section 165 of the Internal Revenue Code of
1939 or the corresponding provisions of prior revenue laws;

(B) purchased under contracts entered into under plans
which (as of the time the contracts were entered into) were
deemed to be plans described in section 403 (a) or plans meet-
ing the requirements of section 165 (a) (3), (4), (5), and

(6) of the Internal Revenue Code of 1939;
(C) provided for employees of the life insurance com-

pany. under a plan which, for the taxable year, meets the
requirements of section 401 (a) (3), (4), (5), (6), (7) and
(8) ; or

(D) purchased to provide retirement annuities for its
employees by an organization which (as of the time the con-
tracts were purchased) was an organization described in sec-
tion 501 (c) (3) which was exempt from tax under section 501
(a) or was an organization exemet from tax under section
101(6) of the Internal Revenue ode of 1939 or the c6rre-

S92
ding provisions of prior revenue laws. These reserves

a I be adjusted under sections 806 and 818(c) as described
in Part IV above.

PART VI-ADJUSTED LIFE INSURANCE RESERVES (805(c)(1))
This term constitutes the mean of the life insurance re- under Part V), adjusted as set forth in Part V1, Schedule B,

serves (as defined in section 801(b)), comj)uted under Part of the form.
IV (excluding penSiOL plan reserves taken into account

PART VII-3NTEREST PAID (805(e))

Line I-Enter all interest for the taxable year on in-
debtedness, except on indebtedness incurred or continued to
purchase or carry obligations the interest on which is wholly
mempt from taxation.

Line 2-Enter all amounts in the nature of interest,
vhether or not guaranteed, for the taxable year on insur-
mce or annuity contracts (including contracts supplemen-

SCHEDULE C.-TAXABLE INVESTMENT

tary thereto) which do not involve, at the time of accrual,
lif% health, or accident contingencies.

Line 3.-Enter all amounts accrued for the taxable year
for discounts in the nature of interest, whether or not
guaranteed, on premiums or other consideration paid in
advance on insurance or annuity contracts.

General~The policyholders' share of each and every item
of investment - yield (including tax-exempt interest, and
dividends received) of any life insurance company shall not
be included in taxable investment income.

Line 1-Enter on this line the percentage which re re-
sents the policyholders' share of each and everr item opin-
vestment yield. This percentage is determine by dividing
the poliV and other contract liability requirements (Sched-
ule B)

y
the investment yield (Schedule A); excett that

if the amount of the policy and other contract liabi ity re-
quirements exceeds the investment yield, then the policy-
holders' share of any item shall be 100 percent. See Gen-
eral Instruction N.

Line 2.-Enter on this line the percentage which repre-
sents the life insurance company's share of any item of
investment yield. This percentage is obtained by ascertain-
ing the percentage re?uired to equal 100 percent when added
to the percentage on ine 1.

Linea 4-7~Enter on line 4, column 1, the amount of in-
terest which is wholly exempt from taxation under the
provisions of section 103. Where securities of a munici-
pality are originally issued at a price not less than par
value and are subsequently acquired by a purchaser at a
discount, such discount is not in the nature of tax-exempt
interest within the meaning of section 103. Also enter in
column 1 -. line 5, dividends; and line 6, other items of invest-
ment yield. Multiply the amount on each line in column I
by the percentage from line 1 and enter the product for each
line in column 2. The amounts entered in column 2 represent
the policyholders' share of these items which is not included
in taxable investment income. Enter in column 3 the product
obtained by multiplying each amount in column I by the
percentage from line 2. The amounts entered in column 3
represent the company's share of these items of investment
yield.

Reductions
Line 9. Interest wWly tax-exempt.-Enter on this line

the amount from line 4, column 3. This amount is the
16--78177-1

INCOME
company's share of wholly tax-exempt interest which like
the policyholders' share of such interest (from line 4, col. 2)
is not included in taxable investment income.

Line 10. Dividends received deduction-(a) Dividends re-
ceived from domestic corporations-Enter 85 percent of the
company's share (line 5 (a) col. 3) of the amount received as
dividends (except divid2lds on certain preferred stock of
public utilities) from domestic corporations subject to income
tax. Amounts received as dividends from mutual savings
banks, cooperative banks, and domestic buildin and I
associations and allowed as a deduction to suct bankso'or
building and loan associations shall not be treated as divi-
dends. In the case of dividends received from a regulated
investment company, see section 854 regarding limitatigns on
amount deductible.

(b) Dividends received on certain Preferred stockof public
utilities-Enter 62.115 percent of the company's share (line
5 (b), col. 3) of the amount received as dividends on the pre-
ferred stock of a public utility which is subject to income tax
and which is allowed a deduction for dividends paid under
section 247.

(c) Dividends -received from certain foreign corpora-
tions.-Enter 85 percent of the company's share (line 5(c),
col. 3) of dividends received from certain foreign corporations.
See section 245 for qualifications and limitations on the
amount of this deduction.

In general, no dividend-received deduction will be allowed on
any Share of stock (A) which is sold or otherwise disposed of
in any case

in
which the corporation has held such share for

a

0 ig t.
15 days

or
less, or (B) to the extent the corporation is under

n bl a
~0.

to make corresponding payments with respect
to substantially identical stock or securities. Where the stock
has preference in dividends, the holding period is, 90 days
instead of 15 if the corporation receives dividends with respect
to such stock which are attributable to a period or periods
aggregating in excess of 366 days.

Line 11. Small business deduction-Enter 10 percent of
the investment yield (Schedule A) but not to exceed $25,000.
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SCHEDULE E.--GAIN AND LOSS FROM
General-The share of each and every item of investment

yield (including tax-exempt interest,and dividends received)
of any life insurance company set aside for policyholders
shall not be included in gain and loss from operations.

Line 1-Enter on this line the percentage which represents
the share of any item of investment yield which is set aside
for policyholders. This percentage is determined by divid-
ing the required interest (Schedule E-1) by the investment
yield (Schedule A) ; except that if the amount of the required
interest exceeds the investment yield, then the share of any
item set aside for policyholders shall be 100 percent. See
General Instruction N. '

Line 2-Enter on this line the percentage which represents
the life insurance company's share of any item of investment
yield. This percentage is obtained by ascertaining the per-
centage required to equal 100 percent when added to the
percentage on line 1.
. Lines 4-6.-Enter on line 4, column 1, the amount of inter-
est which is wholly exempt from taxation under the provi-
sions of section 103. Where securities of a municipality are
originally issued at a ?rice not less than par value and are
subsequently acquired y a purchaser at a discount, such dis-
count is not in the nature of tax-exempt interest within the
meaning of section 103. Also enter in column 1: line 5,
dividends; and line 6, other items of investment yield. Mul-
tiply the amount on each line in column 1 by the percentage
from line 1 and enter the product for each line in column 2.
The amounts entered in column 2 represent the po~icyholdeis'
share'of these items which is not included in gain and loss
from operations. Enter in column 3 the product obtained
by multiplying each amount in column 1 by the percentage
from line 2. The amounts entered in column 3 re resent
the company's share of these items of investment yie?d.

Line 9.-Enter the gross amount of premiums and other
consideration (including advance premiums, deposits, fees,
assessments, and consideration in respect of assuming liabili-
ties under contracts not issued by the company) on insurance
and annuity contracts (including contracts supplementary
thereto) ; less return premiums, and premiums and other con-
,sideration arising out of reinsurance ceded. Except in the
case of amounts of premiums or other consideration returned
to another life insurance company in respect of reinsurance
ceded, amounts returned where the amount is not fixed in the
contract but depends on the experience of the company or the
discretion of the management shall not be included. How-
ever, amounts rebated or refunded due to policy cancellations
or to erroneously computed premiums are to be treated as
return premiums.

Line 10 (a). Decrease in reserves-Enter the excess of the
sum of the items described in section 810(c) (see excerpts
from the Code) as of the beginning of the taxable year over
the sum of such items as of the close of the taxable year (re-
duced by the policyholders' share of investment yield not in-
cluded in gain and loss from operations (from line 7, col. 2)).

Line 10 (b). Decrease in 811 (b) (2) reserves.-Enter the
amount (from line 3, Part 11; Schedule E-2) by which the
decrease for the taxable year in the reserves for policyholder
dividends exceeds the amount of dividends paid to policy-
holders during such year. Enter also one-tenth of any net
decrease in reserves attributable- to the operation of section
810(d).

Line 11. Other amounts.-Enter total amount of other in-
come, not included in computing investment yield and not
otherwise included above, to the extent that such items are
includible in gross income, except that all gains from the sale
or exchange of a capital asset or gains considered as gains
from the sale or exchange of a capital asset are excluded.

Line 18. Death benefits etc -Eniter the amount of all
claims and benefits accrued On~luding matured end6wments
and amounts allowed on surrender) and losses incurred
(whether or not ascertained) during the year on insurance,
annuity, and supplementary contracts. The term "losses in-
curred (whether or not ascertained) " refers to a reasonable
estimate of the amount of the losses incurred but not reported,
as well as losses reported but where the amount thereof can-
not be ascertained by the end of the year.

Line 14. Increase in reserves.-Enter the excess of the sum
of the items described in section 810 (c) (see exd~rpts from
the Code) as of the close of the taxable year (reduceq by the
policyholders' share of investment yield not included in gain.
and loss from operations (line 7, col. 2)) over the sum of such
items as of the beginning of the taxable year. Enter also
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one-tenth of any net increase in reserves attributable to the
operation of section 810 (d).

Line 15. Assumption by another person of liabilities under
insurance, etc., contracts.-Enter the amount of the consid-
eration (9ther than consideration arising out of reinsurance
ceded) in respect of the assumption by another person of lia-
bihties under insurance and annuity contracts (including
contracts supplementary thereto).

Line 16. Interest wholly tax-exempt.-Enter on this line
the amount from line 4, column 3. This amount is the com-
pany's share of wholly tax-exempt interest which, like the
policyholders' share of such interest (from line 4, col. 2), is
not included in gain and loss from operations.

Line 17. Investment ezpenses.-Enter the excess of the
total investment expenses over the amount allowed in com-
puting investment yieldo~ScheduIe A)-, and'the amount (if
any) by which the sum *the deductions allowable (line 14,
Schedule A) exceeds the gross investment income (line 8
Schedule A). Taxes and other expenses should be itemizea
in an attached schedule.

Line 18. Small business deduction-Enter 10 percent of the
investment yield (Schedule A) but not to exceed $25,000.

Line 19. Other deductions.-Enter total amount of all other
deductions, not included in computing investment yield and
.not included in lines 21-24 to the extent allowable as deduc-
tions in computing taxable income under Subtitle A of the
Code except as modified below:

1. INTEREST.-No deduction is allowed under Section
163 for interest in respect of the items described in
section 810(c).

. 2. BAD DEBTS.-No deduction is allowed for an addi-
tion to- reserves for bad debts under section 166 (c),
but a deduction for-specific bad debts is permitted to the
extent that the other provisions of that section are
applicable.

3. CONTRIBUTIONS OR GiF"rs.-In applying section 170,
the limitation on the total deduction shall,be 5 percent of
the gain from operations computed without regard to
dividends to policyholders; accident, health, and group
life insurance; certain nonparticipating contracts; inter-
est wholly tax-exempt; dividends received deduction;
any operations loss carryback; and the contributions de-
ductions. For limitation and the application of charitable
contribution carryover, see the regulations.

4. AmoRTizABLE BOND PREmiums.-No deduction is
allowed under section 171 since a deduction for such
premiums has already been taken into account in Sched-
ule A.

5. NET OPERATING Loss DEDUCTION-The deduction
under section 172 is not allowed since in lieu thereof an
Idoperations loss deduction" is allowed. See line 22.

6. DIVIDENDS REcEivED-No deduction is allowed un-
der sections 243, 244, and 245 in view of the deduction al-.
lowed under section 809 (d) (8). See line 21

Submit a schedule showing the nature and am~unt of the
items included herein, the minor items being grouped in one
amount.

Line 21. Dividends received deduction.-(a) Dividends re-
ceived from domestic corporations-Enter 85 percent of the

my's share (line 5 (a) col 3) of the amount received as
coMigaends (except dividends oii certain preferred stock of
public utilities) from domestic.corporations subject to income
tax. Amounts received *as dividends from mutual savings
banks, cooperative banks, and domestic building and loans
associations and allowed as a deduction to such banks or
building and loan associations shall not be treated as divi-
dends. In the case of dividends received from a re#ulited
investment com any, see section 854 regarding limitations on
amount dedt Ce.

(b) Dividends received on certain preferred stock of pub-
Ife utilities.-Enter 62.115 percent of the company's Share
(line 5 (b), col. 3) of the amount received as dividends on the
pre erred stock of a public utility which is subject to income
tax and which is allowed a deduction for diVidends paid un-
der section 247.

(c) Dividends received from certain foreign corpora-
tions-Enter 85 percent of the company's share (line 5 (c),
col. 3) of dividends received from certain foreign corpora-
tions. See section 245 for qualifications and limitations on
the amount of this deduction.

(d) Section 246(b) limitationln applying this 85-per-
16--78177-1



384 FACSIMILES OF TAX RETURNS, 1963

Page 6

cent limitation to the total dividends-received deduction, the
gain from operations is computed without regard to the de-
ductions for certain nonparticipating contracts (line 24 (c) ) ;
accident, health, and group life insurance (line 24(b));
dividends to policyholders (line 24 (a) ); the operations loss
deduction (line 22); and the dividends-received deduction.
However, since these items have not as yet been deducted
the 85-percent limitation is applicable to the excess, if any, o
line 12 over line 20.

Exception-For any taxable year for which there is a loss
from operations, the limitation shall not apply.

See also instructions for line 10, Schedule C.
Line 22. Operations loss deduction.-Tbis deduction al-

lowed under section 809 (d) (4) and determined under section
812 is, in substance, the same as the net operating loss deduc-
tion provided by section 172.

The "operations loss deduction" is the sum of the opera-
tions loss carryovers and carrybacks to the taxable year
(sec. 812 (a)). A loss from operations for taxable years
beginning after December 31, 1954, may be carried back 3
years and carried over 5 years. If the company is a new
company for the loss year, the carryover is for 8 years. For
the definition of a new company and for the limitations on
the 8-year carryover, see section 812(e) and the regulations
applicable thereto. The loss from operations must first be
carried to the earliest of the taxable years to which it may
be carried, then to the next earliest year, etc. The portion
of such loss which shall be carried to each of the other tax-
able years shall be the excess, if any, of the amount of such

lose over the sum of the offsets for each of the prior taxable
years to which such loss may be carried.

The term "offset" means, with respect to any taxable year,
an amount equal to that increase in the operations loss de-
duction for, the taxable year whicb reduces the life insurance
com any taxable income (computed without regard to see.
802 1b) (3) ) for such year to zero.

The term "loss from operations" means the excess of al-
lowable deductions (computed with the following modifica-
tions over the amount on line 12:

(a No operations loss deduction is allowed.
(b~ The deductions allowed by section 243 (dividends re-

ceived by corporations), section 244 (dividends received on
certain preferred stock of public utilities), and section 245
(dividends received from certain foreign corporations) shall
be computed without regard to section 246 (b), as modified by
section 809 (d) (8) (B).

Line 24-The amount of the deductions for certain non-
participating contracts, accident, health, and group life
insurance and dividends to policyholders shall not exceed
$250,000 plus the amount, if any, by which (a) the gain
from operations for the taxable year, computed without
regard to these deductions, exceeds (b) the taxable invest-
ment income for the taxable year. The limitation provided
in the foregoing sentence shall apply first to the amount of
the deduction for dividends to policyholders, then to the
amount of the deduction for accident, health, and group life
insurance, and finally to the amount of the deduction for
certain nonparticipating contracts. See Schedule E-2,
Part I.

SCHEDULE E-L-REQUIRED INTEREST
The term -,required interest" for any taxable year means means of the amount of such reserves computed at such rate

the sum of the products obtained multiplying (A) each at the beginning and end of the taxable year. See General
rate of interest required, 7by the taxpayer, in cal- Instruction N.
culating the reserves described in section 810 (c), by (B) the

SCHEDULE E-2.-PART I-LIMITATION ON LINE 24, SCHEDULE E
Parts II, III, and IV should be completed before making plained in connection with line 24, Schedule E, automatically

entries in this schedule. Upon the proper completion of this applies.
schedule, the limitation provided in section 809(f) and ex-

SCHEDULE E-2.-PART 11-DIVIDENDS 'TO POLICYHOLDERS
The term "dividends to policyholders', means dividends

and similar distributions made to policyholders in their capac-
ity as such. In general, amounts returned where the
amount is not fixed in the contract but depends on the ex-
perience of the company or the discretion of the management
are to be treated as dividends to policyholders. The term
does not include interest paid (as defined in sec. 805 (e) ), or
for example, so-called excess interest payments made w@;
respect to supplementary contracts not involving life, acci-
dent, or health contingencies merely because such interest
payments exceed the amounts guaranteed under such con-
tracts.

The deduction shall be an amount equal to the dividends

paid to policyholders during the taxable year plus (or mi-
nus) any increase (or decrease) in the reserves for policy-
holder dividends payable during the immediately succeeding
taxable year. For this purpose, reserves for policyholder
dividends at the end of any taxable year shall include all
amounts set aside before the 16th day of the 3d month of the
year following such taxable year for payment of policyholder
dividends during the year following such taxable year.

If the amount of the decrease for the taxable year in the
reserves for policyholder dividends exceeds the amount of
dividends paid to policyholders during such year, the amount
of the excess shall be taken into account as an income item
(line 10(b), Schedule E).

SCHEDULE E-2.-PART III-CERTAIN ACCIDENT AND HEALTH INSURANCE
AND GROUP LIFE INSURANCE

This deduction is an amount equal to 2 percent of the pre-
miums for the taxable year attributable to accident and
health insurance contracts (other than those to which Sched-
ule E-2, Part IV applies) and group life insurance contracts.
The term "premiums" means the net amount of the premiums

and other consideration taken into account in Schedule E.
However, the deduction allowed for the taxable year and all
preceding taxable years shall not exceed an amount equal to
50 percent of the premiums for the taxable year attributable
to such contracts.

SCHEDULE E-2.-PART IV-CERTAIN NONPARTICIPATING CONTRACTS
This deduction is an amount equal to 10 percent of the in-

crease for the taxable year in the reserves for nonparti i at-
ing contracts (excluding group contracts) or if greaZc~llr an
amount equal to 3 percent of the premiums lor the taxable
year (excluding that portion of the premiums which is al-
l6cable to annuity features) attributable to nonparticipating
contracts (other than group contracts) which are issued or
renewed for periods of 5 years or more. The term "re-
serves for nonparticipating contracts" means such part of
the life insurance reserves (excluding that portion of the
reserves which is allocable to annuity features) as relates to
nonparticipatinK contracts (other than group contracts).
The term "premiums" means the net amount of the premiums
and other consideration taken into account in Schedule E.
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The premiums referred to include on]. premiums attribut-
able to nonparticipating contracts (otKer than group con-
tracts) which are issued for periods of 5 years or more or are
renewed for periods of 5 years or more, but do not include
that portion of the premiums which is allocable, to annuity
features. The determination of whether a contract meets
the 5-year requirement will be made as of the date it was is-
sued, or as of the date it was -renewed, whichever is appli-
cable. Thus, a 20-year nonparticipating endowment policy
will alify under section 809 (d) (5), even though the indi-
viduaTinsured subsequently diep at the end of the second
year, since the policy was issued for a period of 5 years or
more. However, a 1-year renewable term contract will not
qualify, in that, as of the date it was issued (or of any re-
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newal date) it was not issued (or renewed) for a period of were renewed for a period of 5 years or more, the policy
5 years or more. In like manner, a policy originally issued would qualify under section 809 (d) (5) from the date it was
for a 3-year period and subsequently renewed for an addi- renewed.
tional 3-year period will not qualify. However, if this policy

SCHEDULE F.-SHAREHOLDERS SURPLUS ACCOUNT
Section 815 (b) (1) provides that every stock life insurance 815(b) (2) (lines 2-8 of the schedule). There shall be sub-

con~pany (both domestic and foreign) shall establish and tracted f rom this account any amount which is treated under
maintain a shareholders surplus account for its first taxable section 815 as a distribution to shareholders. Any distri-
year beginning after December 31, 1957. The balance re- bution to shareholders shall be treated as made first out of
maining in this account as of January 1, 1963, shall be in- this account. to the extent thereof.
creased by the net additions thereto as provided in section

SCHEDULE G.--POLICYHOLDERS SURPLUS ACCOUNT
Section 815 (c) (1) provides that every stock life insurance

company (both domestic and foreign) shall establish and
maintain a policyholders surplus account for its first taxable
year beginning after December 31, 1958. The balance re-
maining in this account as of January 1, 1963, shall be in-
creased by the additions thereto as provided by section
815 (c) (2), line 2 of the schedule, and shall be decreased by
the subtractions therefrom as provided by 815(c) (3), line
4 of the schedule.

Enter on line 4 (a) the actual distributions to shareholders
in excess of the amount reported on line 9, Schedule F.

The amount to be entered on line 4 (b) is the tax attributable
to the amount (which is treated as a subtraction from this
account) which after deducting the tax is the amount re-
flected on line 4(a). This amount can be determined by
applying to the amount on line 4 (a), a ratio, the numerator
of which is 100 percent and the denominator of which is 100
percent minus the taxpayer's tax rate (the sum of the
norinal tax rate ~.Ius if applicable the surtax rate). See
the regulations. he subtractions to be entered on line 4 (c)
shall be treated as made only after the subtractions have
been made on lines 4 (a) and (b).

EXPENSE ACCOUNT ALLOWANCES-SCHEDULE J, COLUMN 7
Expense account allowance means: (1) amounts, other

than compensation, received as advances or reimbursements,
and (2) amounts paid by or for the corporation, for expenses
incurred by or on behalf of an officer including all amounts
charged through any type of credit card.

However, this term does not include amounts paid for:
(a) the purchase of goods for resale or use in your business;
(b) incidental expenses, such as the purchase of office
supplies for the corporation or local transportation in con-
nection with an errand; and (c) such fringe benefits as
hospitalization. insurance, approved pension trust funds and
unemployment insurance.

Column 7 of Schedule J is to be completed for your 25
highest paid officers. To determine the highest paid officers
for this purpose all allowances including expense account
allowances as described above must be added to each officer's
compensation. Column 7 need not be completed for any
officer for which the combined amount is less than $10,000.

The information is to be submitted by each member of an
affiliated group which files'a consolidated return.

For this purpose an officer is a person who is elected or
appointed to office or who is designated as such in the corpo-
ration's charter or bylaws such as regular officers,,-directors,
chairmen of the board, etc.

TAX COMPUTATION INSTRUCTIONS
1. Normal tax~Section 802 (a) (1) provides a normal tax

on the life insurance company taxable income computed at'
the rate provided by section 11(b). Such section provides a
normal tax for taxable years beginning before Jul 1, 1964,
equal to 30 percent. In the case of a taxable year ~eginnm-g
after June 30, 1964, the normal tax is equal to 25 percent.

2. Surtax.-Section 802(a)(1) provides a surtax on so
much of the life insurance company taxable income as ex-
ceeds $25,000, computed at the rate provided by section
11(c)

.
Such section provides a surtax of 22 percent.

3. Credit for taxes.-If, in accordance with section 901, a
credit is claimed by a domestic corporation on account of in-
come, war profits and excess profits taxes paid or accrued to
a foreign country or a possession of the United States, Form
1118 should be submitted with the return. In case credit is
sought for taxes accrued but not paid, the District Director

may require a bond on Form 1117 as a condition precedent to
the allowance of the credit. For carryback and carryover -
of a foreign tax credit, see sections 904(d) and 904(e).

4. Tax from recomputing prior year investment credit.-
Where property is disposed of prior to the life used in com-
puting the investment credit, the tax for the year in which
the property is so disposed of must be increased by the dif-
ference between the credit taken on such property and the
credit which would have been allowed had the actual life
been used.

5. Overpayment credited to estimated tax.-If the tax-
payer elects to have all or part of the overpayment shown
by his return applied to his estimated tax for his succeeding
taxable year, no interest shall be allowed on such portion of
the overpayment credited.

EXCERPTS FROM THE INTERNAL REVENUE CODE
SEC. 801. DEFINITION OF LIFE INSURANCE COWANY.

(a) Lin INSURANCE ComPANY DEFINED~For purposes of
this subtitle, the term "life insurance company 1P means an
insurance company which is engaged in the business of issu-
ing life insurance and annuity contracts (either separately
or combined with health and accident insurance), or non-

cancellable contracts of health and accident insurance, if-

(1) its life insurance reserves (as defined in subsection

(b)), plus

(2) unearned premiums, and unpaid losses (whether or
not ascertained), on noncancellable life, health, or accident
policies not included in life insurance reserves,
comprise more than 50 percent of its total reserves (as de-
fined in subsection (c)).

(b) LIFE INSURANCE REsERvEs DEFINED.-

Q) IN GENERAL,For purposes of this part, the term
"life insurance reserves" means amounts--

(A) which are computed or estimated on the basis of
recognized mortality or morbidity tables and assumed rates
of interest, and

(B) which are set aside to mature or liquidate, either by
payment or reinsurance, future unaccrued claims an.sing
from life insurance, annuity, and noncancellable health and
accident insurance contracts (including life insurance or an-
nuity contracts combined with noncancellable health and ac-
cident insurance) involving, at the time with respect to which
the reserve is computed, life, health, or accident contingencies.

(2) REsERvEs MUST BE REQUIRED BY iAw~Except-
(A) in the case of policies coverin life, health, and

accident insurance combined in one polficy issued on the
weekly premium payment plan, continuing for life and not
subject to cancellation,

(B) in the case of policies issued by an organization
which meets the requirements of section 501(c)(9) other
than the requirement of subparagraph (B) thereof, and

(C) as provided in paragraph (3),
in addition to the requirements set forth in paragraph (1),
life insurance reserves must be required by law.

(3) ASSESSMENT COMPANiEs-In the case of an asse -
ment life insurance company or association, the term "life
insurance reserves" includes-

2&--78177-1
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(A) sums actually deposited by such company or asso-
ciation with State or Territorial officers pursuant to law as
guaranty or reserve funds, and

(B) any funds maintained, under the charter or articles
of incorporation or association (or bylaws approved

by aState insurance commissioner) of such company or associl-
tion, exclusively for the payment of claims arising under cer-
tificates of membership or policies issued on the assessment
plan and not subject to any other use.
For purposes of this part, the rate of interest assumed in
calculating the reserves described in subparagraphs (A)
and (B) shall be 3 percent.

(4) DEFIcIENcy RESERVES EXCLUDED.-The term "life in-
surance reserves" does not include deficiency reserves. For
purposes of this subsection and subsection (c), the deficiency
reserve for any contract is that portion of the reserve for
such contract equal to the amount (if any) by which-

(A) the present value of the future net premiums re-
quired for such contract, exceeds

(B) the present value of the future actual premiums and
consideration charged for such contract.

(5) AMOUNT OF RESERVES.-For purposes of this subsec-
tion, subsection (a), and subsection (c), the amount of any
reserve (or portion thereof) for any taxable year shall be the
mean of such reserve (or portion thereof) at the beginning
and end of the taxable year.

(c) TOTAL RESERVES DEFiNED.-For purposes of subsection

(a), the term "total reserves" means--

(1) life insurance reserves,
(2) unearned premiums, and unpaid losses (whether or

not ascertained), not included in life insurance reserves, and
(3) all other insurance reserves required by law.

The term "total reserves" does not include deficiency reserves
(within the meaning of subsection (b) t4) ).

(d) ADJUSTMENTS IN RESERVES FOR k'OLicy LOANs-For
purpose~ only of deterniining under subsection (a) whether or
not an insurance company is a life insurance company, the
life insurance reserves, and the total reserves, shall each be
reduced by an amount equal to the mean of the aggregates,
at the beginning and end of the taxable year, of the licy
loans outstanding with respect to contracts for whicrlife
insurance reserves are maintained.

(e) GUARANTEED RENEWABLE CONTRACTs.-For purposes
of this part, guaranteed renewable life, health, and accident
insurance shall be treated in the same manner as noncancel-
lable life, health, and accident insurance.

(f) BURIAL AND - FUNERAL 13ENEFIT INSURANCE COM-
PANIES.-A burial or funeral benefit insurance company en-
gaged directly in the manufacture of funeral supplies or the
performance of funeral services shall not be taxable under
this part but shall be taxable under section 821 or section 831.

(g) CONTRACTS WITH RESERVES BASED ON SEGREGATED
ASSET ACCOUNTS.-

(1) DEFINITIONS-

(A) ANNUITY CONTRACTS INCLUDE VARIABLE ANNUITY
CONTRACTS.-For purposes of this part, an "annuity contract"
includes a contract which provides for the payment of a
variable annuity computed on the basis of recognized mor-

tality tables and the investment experience of the company
issuing the contract.

(B) CONTRACTS WITH RESERVES BASED ON A SEGREGATED

ASSET ACCOUNT.-For purposes of this part, a "contract with
reserves based on a segregated asset account" is a contract-

(i) which provides for the allocation of all or part of
the amounts received under the contract to an account which,
pursuant to State law or regulation, is segregated from the
general asset accounts of the company,

(ii) which provides for the payment of annuities, and

(iii) under which the amounts paid in, or the amount
paid as annuities, reflect the investment return and the
market value of the segregated asset account.

If a contract ceases to reflect current investment return and
current market value, such contract shall not be considered
as meeting the requirements of clause (iii) after such
cessation.

(2) LIFE INSURANCE REsERvES.-For purposes of sub-
section (b) (1) (A) of this section, the reflection of the
investment return and the market value of the segregated
asset account shall be considered an assumed rate of interest.

(3) SEPARATE ACCOUNTING.-For purpbses of this part,

16-78177-1

a life insurance company which issues contracts with reserves
based on segregatecL asset accounts shall separately account
for the various income, exclusion, deduction, asset, reserve,
and other liability items properly attributable to such segre-

f
ated asset accounts. For such items as are not accounted
or directly, separate accounting shall be made-

(A) in accordance with the method reclarly employed
by such company, if such method is reasons, le, and

(B) in all other cases, in accordance with iegulations
prescribed by the Secretary or his delefate.

(4) INVESTMENT YIELD.-

(A) IN GENERAL.-For purposes of this part, the policy
and other contract liability requirements, and the life insur-
ance com any's share of investment yield, shall be separately
computer

(i) with respect to the items separately accounted for
in accordance with paragraph (3), and

(ii) excluding the items taken into account under
clause (i).

(B) CAPITAIP GAINS AND LOSSES.-If, without regard
to subparagraph (A), the net short-term capital gain exceeds
the net long-term capital loss, such excess shall be allocated
between clauses (i) and (ii) of subparagraph '(A) in propor-
tion to the respective contributions to such excess of the items
taken into account under each such clause.

(5) POLICY AND OTHER CONTRACT LIABILITY REQUIRF,
MENTS.-For purposes of this part-

(A) with respect to life insurance reserves based on
segregated asset accounts, the adjusted reserves rate and the
current earnings rate for purposes of fiection 805(b), and
the rate of interest assumed by the tax ayer for purposes of
sections 805 (c) and 809 (a) (2), shall Ce a rate equal to the
current earnings rate determined under section 805 (b) (2)
with res

et to
the items separately accounted for in accord-

ance witteparagraph (3) reduced by the percentage obtained
by dividing-

(i) any amount retained with respect to such reserves
by the life insurance company from gross investment income
(as defined in section 804(b)) on segregated assets, to the
extent such retained amount exceeds the deductions allowable
under section 804 (c) which are attributable to such reserves,
by

(ii) the means of such reserves; and
(B) with respect to reserves based on segregated asset

accounts other than life insurance reserves, an amount equal
to the product of-

(i) the rate of interest assumed as defined in subpara-
graph (A), and

(ii) the means of such reserves,
shall be included as interest paid within the meaning of sec-
tion 805 (e) (1).

(6) INCREASES AND. DECREASES IN ItEsERvEs.-For pur-
poses of subsections (a) and (b) of section 810, the sum of
the items described in section 810(c) taken into account as
of the close of the taxable year shall, under regulations
prescri'bed by the Secretary or his delegate, be adjusted-

(A) by subtracting therefrom an amount equal to the
sum of the amounts added from time to time (for the taxable
year) to the reserves seearately accounted for in accord-
ance with paragraph (3) by reason of appreciation in value
of assets (whether or not the assets have been disposed of),
and

(B) by adding thereto an amount equal to the sum of
the amounts subtracted from time to time (for the taxable
year) from such reserves by reason of depreciation in value
of assets (whether or not the assets have been disposed of).
The deduction allowable for items described in paragraphs
(1) and (7) of section 809(d) with respect to segregated
asset accounts shall be reduced to the extent that the amount
of such items is increased for the taxable year by apprecia-
tion (or increased to the extent that the amount of such
items is decreased for the taxable year by depreciation) not
reflected in adjustments under the preceding sentence.

(7) BASIS OF AssErrs HELD FOR QUALIFIED PENSION PLAN
CONTRACTS.-In the case of contracts described in subpara-
graph (A), (B), (C), or (D) of section 805(d) (1), the
basis of each asset in a segregated asset account shall (in
addition to all other adjustments to basis) be-

(A) increased by the amount of any appreciation In
value, add

(B) decreased by the amount of any depreciation in
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value, to the extent that such appreciation and depreciation
~re from time to time reflected in the increases and decreases
in reserves or other items in paragraph (6) with respect to
such contracts.

(8) ADDITIONAL SEPARATE COMPUTATIONs.-Under regu-
lations prescribed by the Secretary or his delegate, such
additional separate computations shall be made, with respect
to the items separately accounted for in accordance with
paragraph (3), as may be necessary to carry out the pur-
poses of this subsection and this part.
SEC. 802. TAX IMPOSED.

(a) TAX IMPOSED.-

(1) IN GENERAL.-A tax is hereby imposed for each tax-
able year beginning after December 31, 1957, on the life in-
surance company taxable income of every life insurance com-
pany. Such tax shall consist of-

(A) a normal tax on such income computed at the rate
provided by section 11 (b), and

(B) a surtax, on so much of such income as exceeds
$25,000, computed at the rate provided by Section 11 (c).

(2) ALTERNATIVE TAX IN CASE OF CAPITAL GAINS.-If for
any taxable year beginning after December 31, 1961, the net
long-term capital gain of any life insurance company exceeds
the net short-term capital loss, then, in lieu of the tax
imposed by paragraph (1), there is hereby imposed a tax
(if such tax is less than the tax imposed by such paragraph)
which shall consist of the sum of-

(A) a partial tax, computed as provided by paragraph
(1),on the life insurance company taxable income determined
by reducing the taxable investment income, and the gain from
operations, by the amount of such excess, and

(B) an amount equal to 25 percent of such excess.
(3) SPECIAL RULE FOR -1959 AND 1960.-If any amount is

subtracted from the policyholders surplus account under sec-
tion 815 (c) (3) for a taxable year beginning in 1959 or 1960
on account of a distribution in 1959 or 1960 (not including
any distribution treated under section 815 (d) (2) (E) as
made in 1959 or 1960) t the tax imposed for such taxable year
on the life insurance company taxable income shall be the
amount determined under paragraph (1) reduced by the
following percentage of the amount by which the tax im-
posed by paragraph (1) is (without regard to this para-
graph) increased, on account of the amount so subtracted,
by reason of section 802 (b) (3) -

(A) in the case of a taxable year beginning in 1959,
66% percent; and

(B) in the case of a taxable year beginning in 1960,
331/3 percent.
The preceding sentence shall not apply with respect to any
payment treated as a distribution under section 815 (d) (3).

(b) LIFE INSURANCE COMPANY TAXABIX INCOME DE-
FINED.-For purposes of this part, the term "life insurance.
company taxable income" means the sum of-

(1) the taxable investment income (as defined in section
804) or, if smaller, the gain from. operations (as defined in
section 809),

(2) if the gain from operations exceeds the taxable in-
vestment income, an amount equal to 50 percent of such ex-
cess, plus

(3) the amount subtracted from the policyholders sur-
plus account for the taxable year, as determined under sec-
tion 815.
SEC. 810. RULES FOR CERTAIN RESERVES.

(a) ADJUSTMENT FOR DECREASE.-If the sum of the items
described in subsection (c) as of the beginning of the taxable
year exceeds the sum of such items as of the close of the tax-
able year (reduced by the amount of investment yield not in-
cluded in the gain or loss from operations for the taxable year
by reason of section 809 (a) (1) ), the excess shall be taken into
account as a net decrease referred to in section 809 (c) (2).

(b) ADJUSTMENT FOR INCREASE.-If the sum of the items
described in subsection (c) as of the close of the taxable year
(reduced by the amount of investment yield not included in
gain or loss f rom operations for the taxable year by reason of
section 809 (a) (1) ) exceeds the sum of such items as of the
beginning of the taxable year, the excess shall be taken into
account as a net increase referred to. in section 809 (d) (2).

(c) ITEMS TAKEN INTO AcCOUNT.-The items referred to
in subsections (a) and (b) are as follows:

Page 9

(1) The life insurance reserves (as defined in sections
801 (b) ).

(2) The unearned premiums and unpaid losses included
in total reserves under section 801 (c) (2).

(3) The amounts (discounted at the rates of interest as-
sumed by the company) necessary to satisfy the obligations
under insurance or annuity contracts (including contracts
supplementary thereto), but only if such obligations do not
involve (at the time with respect to which the computation is
made under this paragraph) life, health, or accident contin-
gencies.

(4) Dividend accumulations, and other amounts, held at
interest in connection with insurance or annuity contracts
(including contracts supplementary thereto).

(5) Premiums received in advance, and liabilities for
premium deposit funds.
In applying this subsection, the same item shall be counted
only once.

(d) ADJUSTMENT FOR CHANGE IN COMPUTING RESERVES.-
(1) IN GENERAL.-If the basis for determining any item

referred to in subsection (c) as of the close of any taxable
year differs from the basis for such determination as of the
close of the preceding taxable year, then so much of the
difference between-

(A) the amount of the item at the close of the taxable
year, computed on the new basis, and

(B) the amount of the item at the close of the taxable
year, computed on the old basis,
as is attributable to contracts issued before the taxable year
shall be taken into account for purposes of this subpart as
follows:

(i) if the amount determined under subparagraph (A)
exceeds the amount determined under paragraph (B), one-
tenth of such excess shall be taken into account, for each of
the succeeding 10 taxable- years, as a net increase to which
section 809 (d) (2) applies; or

(1i) if the amount determined undq subparagraph (B)
exceeds the amount determined under subparagraph (A),
one-tenth of such excess shall be taken into account for each
of the 10 succeeding taxable years, as a net decrease to which
section 809(c) (2) applies.

(2) TERMINATION AS LIFE INSURANCE COMPANY-Except
as provided in section 381 (c) (22) (relating to carryovers in
certain corporate readjustments), if for any taxable year the
taxpayer is not a life insurance companK, the balance of any
adjustments under this paragraph shall e taken into account
for the preceding taxable year.

(3) EFFECT OF PRELIMINARY TERM ELECTioN.-An elec-
tion under section 818 (c) shall not be treated as a change in
the basis for determining an item referred to in subsection
(c) to which this subsection applies. If an election under
section 818 (c) applies for the taxable year, the amounts of the
items referred to in subparagraphs (A) and (B) of para-
graph (1) shall be determined without regard to such elec-
tion. If such an election would apply in respect of such item
for the taxable year but for the new basis, the amount of the
item referred to in sub aragraph (B) shall be determined on
the basis which woulThave been applicable under section
818 (c) if the election applied in respect of the item for the
taxable year.

(e) CERTAIN DECREASES IN RESERVES OF VOLUNTARY Em-
PLoYEEsP BENEFICIARY ASSOCIATIONS-

'(1) DECREASES DUE TO VOLUNTARY LAPSES OF POLICIES IS-
SUED BEFORE JANUARY 1, 1958.-F~r purposes of subsections
(d) and (b), in the ease of a life insurance company which
meets the requirements of section 501 (c) (9) other than the
requirement of subparagraph (B) thereof, there shall be
taken into--account only 11 percent of any decrease in the
life insurance reserve on any policy issued before January 1,
1958, which is attributable solely W the voluntary lapse of
such policy on or after January 1, 1958. In applying the
preceding sentence, the decrease in the reserve for any policy
shall be determined by reference to the amount of such re-
serve as of the beginning of the taxable year, reduced by any
amount allowable as a deduction under se~ction 809 (d) (1) in

,
m I tio
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by

reason of such lapse. This para-
aph

shall

app y
for any taxable year only if the taxpayer

ct of suea ade an e n ndr paragraph (3) which is effective
for such taxable year.

(2) DisAmDwANcE OF CARRYOVERS FROM PRE-1958 L40SSES
FROM OPERATIONs-In the case of a life insurance company
to which paragraph (1) applies for the taxable year, section
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$12 (b) (1) shall not apply with respect to any loss from oper-
ations for any taxable year beginning before January 1, 1958.

(8) ELEmoN.-Paragraph (1) shall apply to any tax-
payer for any taxable year only if the taxpayer elects, not
later than the time prescribed by law (including extensions
thereof) for filing the return for such taxable year to have
such paragraph apply. Such election shall be made in such
manner as the Secretary or his delegate shall prescribe by
regulations. Such election shall be effective for the taxable
year for which made and for all succeeding taxable years, and
shall not be revoked except with Qie consent of the Secretary
or his delegate.

SEC. 811. DIVIDENDS TO POLICYHOLDERS.

(a) DIVIDENDS TO POLICYHOLDERS DEFiNED.-For purposes
of this part, the term "dividends to policyholders" means
dividends and similar distributions to policyholders in their
capacity as such. Such term does not include interest paid
(as defined in section 805(e)).

(b) AMOUNT or DEDUCTION-

"
IN GENERAL-Except as limited by section 809 (f

the Muction for dividends to policyholders for any taxable,
year shall be an amount equal to the dividends to policy-
holders paid during the taxable year-

(A) increased by the excess of (i) the amounts held at
the end of the taxable year as reserves for dividends to policy-
holders (as defined in subsection (a) ) payableduring theyear
following the taxable year over (ii) such amounts held at the
end of the preceding taxable year, or

(B) decreased by the excess of (i) such amounts held
at the end of the preceding taxable year, over (ii) such
amounts held at the end of the taxable year.
For purposes of subparagraphs (A) and (B), there shall be
included as amounts held at the end of any taxable year
amounts set aside, before the 16th day of the third month of
the year following such taxable year (or, in the case of a
mutual savings bank subject to the tax imposed by section
594, before the l6th day of the fourth month of the year fol-
lowing such taxable year), for payment during the year
following such taxable year.

(2) CERTAIN AMOUNTS TO 13E TREATED AS NET DE-
cREAsEs-If the amount determined under pars, aph (1)
(B) exceeds the dividends to policyholders paid furring the
taxable year, the amount of such excess shall be a net de-
crease 'referred to in section 809(c) (2).
SEC. 816. DISTRIBUTIONS TO SHAREHOLDERS.

(a) GENERAL RuLE.-For purposes of this section and w-
tion 802(b) (3), any distribution to shareholders after De-
cember 31, 1958, shall be treated as made-

(1) first out of the shareholders surplus account, to the
extent thereof,

(2) then out of the policyholders surplus account, to the
extent thereof, and

(3) finally out of other accounts.
For purposes of this section, the term "distribution" includes
any distribution in redemption of stock or in partial or com-
plete liquidation of the corporation, but does not include any
distribution made by the corporation in its stock or in rights
to acquire its stock, and does not (except for purposes of par-
agraph (3) and subsection (e) (2) (13)) include any distribu-
tion in redemption of stock issued before 1958 which at all
times on and after the date of issuance and on and before the
date of redemption is limited as to dividends and is callable,
at the option of the issuer, at a price not in excess of 105 per-
cent of the sum of the'issue price and the amount of any
contribution to surplus made by the original purchaser at the
time of his,purchase. Further, for purposes of this section,
the term ' distribution"' does not include any distribution
before January 1, 1964, of the stock of a controlled corpora-
tion to which section 355 applies, if such controlled corpora-
tion is an insurance company subject to the tax imposed by
section 831 and control has been acquired prior to January
1, 1963, in a transaction qualifying as a reorganization under
section 368 (a) (1) (B).

(b) STIA HOLDERS SURPLUS ACCOUNT-'

~1) IN GENERAL.-Each stock life insurance company
shall for purposes of this part, establish and maintain a

holders surplus account for any taxable year beginning
on January 1, 1958, shall be zero.

(2) ADDITIONS TO ACCOUNT.-The amount added to the
10---78177-1

shareholders surplus account for any taxable year beginning
after December 31, 1957, shall be the amount by which-

(A) the sum of-
0) the life insurance company taxable income (com-

Put*d without regard to section 802 (b) (8) ),
(ii) in the case of a taxable year beginning after Decem-

ber 31 1958, the amount (if any) by which the net long-term
capiQ gain exceeds the net short-term capital loss,

(*ii )
the deduction for partially tax-exempt interest pro-

vided by section 242 (as modified by section 804 (a) (3) ), the
deductions for dividends received provided by sections 243,
2", and 245 (as modified by section 809 (d) (8) (R) ), and the
amount of interest excluded from gross income under section
103, and

(iv) the small business deduction provided by section
809(d) (10), exceeds

(B) the taxes imposed for the taxable year by Section
802 (a), determined without regard to section 802 (b) (3).

(3) SUBTRACTIONS FROM ACCOUNT.-

(A
IN GENERAL.-There shall be subtracted from the

shareholders surplus account for any taxable year the amount
which is treated under this section as distributed out of such
account.

(B) DISTRIBUTIONS IN 1958-There shall be subtracted
from the shareholders surplus account (to the extent thereof)
for any taxable year beginning in 1958 the amount of
distributions to shareholders made during 1958.

(C) POLICYHOLDERS SURPLUS ACCOUNT.-

(1) IN GENERAL.-Each stock life insurance company
shall, for purposes of this part, establish and maintain a
policyholders surplus account. The amount in such account
on January 1, 1959, shall be zero.

(2) ADDITIONS TO ACCOUNT.-The amount added to the
policyholders surplus account for any taxable year beginning
after December 31, 1958, shall be the sum pf-

(A) an amount equal to 50 percent of the amount by
which the gain from operations exceeds the taxable invest-
ment income,

(B) the deduction for certain nonpa ti ipating contracts~ ici
provided by section 809(d) (5) (as limited by section 809
(f ), and

(C) the deduction for accident and health insurance and
group life insurance contracts provided by section 809 (d) (6)
(as limited by section 809(f)).

(3) SUBTRACTIONS FROM ACCOUNT.-There shall be sub-
tracted from the policyholders surplus account for any tax-
able year an amount equal to the sum of-

(A) the amount which (without regard to subparagra h
(B) is treated under this section as distributed out of tKeI
policyholders surplus account, and

(B) the amount (determined without regard to section
802 (a) (3) ) by which the tax imposed for the taxable year by
section 802 (a) is increased by reason of section 802(b) (3).

(d) SPECIAL RULES.-

(1) ELECTION TO TRANSFER AMOUNTS FROM POLICY-
HOLDERS SURPLUS ACCOUNT TO SHAREHOLDERS SURPLUS
ACCOUNT.-

(A) IN GENERAL.-A taxpayer may elect for any taxable
year for which it is a life insurance company to subtract
from its policyholders surplus account any amount in such
account as of the close of such taxable year. The amount so
subtracted, less the amount of the tax imposed with respect
to such amount by reason of section 802 (b) (3), shall be added
to the shareholders surplus account as of the beginning of the
succeeding taxable year.

(B) MANNER AND EFFECT OF FmcTioN-The election
provided by subparagraph (A) shall be made (in such man-
ner and in such form as the Secretary or his delepte may by
regulations prescribe) after the close of the taxable year and
not later than the time prescribed by law for filing the return
(including extensions thereof) for the taxable year. Such
an election, once made, may not be revoked.

(2) TERMINATION AS LIFE INSURANCE COMPANY.-

(A) EFFECT OF TERMINATION.-Except as provided in
section 381 (c) (22) (relating to carryovers in certain corpo-
rate readjustment;s), if-
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(i) for any taxable year the taxpayer is not an insur-
ance company, or

00 for any two successive taxable years the taxpayer
is not a life insurance company,

then the amount taken into account under section 802
(b) (3) for the last preceding taxable year for which it
was a life insurance ~:ompany shall be increased (after
the application of subpara aph (B)) by the amount
remaining in its policyholfrs Surplus account at the
close of such last preceding taxable year.
(B) EFFECT OF CERTAIN DISTRIBUTIONS-If for any tax-

able year the taxpayer is an insurance company but not a life
insurance company, then any distribution to shareholders
during such taxable year shall be treated as made on the last
day of the last preceding taxable year for which the taxpayer
was a life insurance company.

(3) TREATMENT OF CERTAIN INDEBTEDNESS.-If-

(A) the taxpayer makes any payment in discharge of
its indebtedness, and

(B) such indebtedness is attributable to a distribution
by the. taxpayer to its shareholders after Februarf9, 1959,

then the amount of such payment shall, for purposes of
this section and section 802 (b) (3), be treated as a dis-
tribution in cash to shareholders, but only to the extent
that the distribution referred to in subparagraph (B)
was treated as made out of accounts other than the
shareholders and policyholders surplus accounts.

(4) LiMITATION ON AMOUNT IN POLICYHOLDERS SURPLUS
ACCOUNT.-There shall be treated as a subtraction from the
policyholders surplus account-for a taxable year for which
the taxpayer is a life insurance company the amount by which
the policyholders surplus account (computed at the end of the
taxable year without regard to this paragraph) exceeds
whichever of the following is the greatest-

(A) 15 percent of life insurance reserves at the end of
the taxable year,

(B) 25 percent of the amount by which the life insurance
reserves at the end of the taxable year exceed the life insur-
ance reserves at the end of 1958, or

(C) 50 percent of the net amount of the premiums and
other consideration taken into account for the taxable year
under section 809 (c) (1).
The amount so treated as subtracted, less the amounf of the
tax imposed with respect to such amount by reason of section
802 (b) (3), shall be added to the shareholders surplus account
as of the beginning of the succeeding taxable year.

(e) SPECIAL RULE FOR CERTAIN MUTUALIZATIONS.-

(1) IN GENERAL-For purposes of this section and sec-
tion 802(b) (3), any distribution to shareholders after De-
cember 31, 1958, in acquisition of stock pursuant to a plan of
mutualization shall be treated-

(A) first, as made out of paid-iii capital and paid-in sur-
plus, to the extent thereof,

(B) thereafter, as made in two allocable parts--
(i) one part of which is made out of the other accounts

referred to in subsection (a) (3), and
(ii) the remainder of which is a distribution to which

subsection (a) applies.
(2) SPECIAL RULES.-

(A) ALLOCATION RATio.-The part referred to in para-
gra h (1) (B) (i) is the amount which bears the same ratio
to E amount to which paragraph (1) (B) applies as-

(i) the excess (determined as of December 31, 1958, and
adjusted to the beginning of the year of the distribution as
provided in subparagraph (B) of the assets over the total
liabilities, bears to

(ii) the sum (determined as of the beginning of the year
of the distribution) of the excess described in clause (i), the
~mount in the shareholders surplus account, plus the amount
in the policyholders surplus account.

(B) ADjUSTMENT FOR CERTAIN DISTRIBUTIONs.-The ex-
eess described in Subparagraph (A) (i) shall be reduced by
the aggregate of the pRor distributions which have been
treated under subsection (a) (3) as made out of accounts,
other than the shareholders surplus account and the policy-
holders surplus account.

SEC. 819. FOREIGN LIFE INSURANCE COMPANIES.

(a) CARRYING ON UNITED STATES INSURANCE BUSINESS.-
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A foreign life insurance company carrying on a life insurance
business within the United States, if with respect to its United
States business it would qualify as a life insurance company
under section 801, shall be taxable on the United States busi-
pess of such company in the same manner as a domestic life
insurance company.

(b) ADjUSTMENT WHERE SURPLUS HELD IN UNITED STATES
Is LESS THAN SPECIFIED MINIMUM-

(1) IN GENERAL.-In the case of any company described
in subsection (a), if the minimum figure determined under
paragraph (2) exceeds the surplus held in the United States,
then-

(A) the amount of the policy and other contract liability
requirements (determined under section 805 without regard
to this subsection), and

(B) the amount of the required interest (determined
under section 809 (a) (2) without regard to this subsection),
shall each be reduced by an amount determined by multily-
ing such excess by the current earnings rate (as defin in
section 805 (b) (2) ).

(2) DEFINITIONs-For purposes of paragraph (I)-
(A) The minimum figure is the amount determined by

multiplying the taxpa 's total. insurance liabilities on
United States business y-

(i) in the case of a taxable year beginning before
January 1, 1959, 9 percent, and

(ii) in the case of a taxable year beginning after Decem-
ber 31, 1958, a percentage for such year to be determined and
proclaimed by the Secretary or his delegate.
The percentage determined and proclaimed by the Secietary
or his delegate under clause (ii) shall ~be based on such data
with respect to domestic life insurance companies for the pre-
ceding taxable year as the Secretary or his delegate considers-
representative.' Such percentage shall be computed on the
basis of a ratio the numerator of which is the excess of the
assets over the total insurance liabilities, and the denominator
of which is the total insurance liabilities.

(B) The surplus held in the United States is the excess
of the assets held in the United States over the total insur-
ance liabilities on United States business.
For purposes of this paragraph and subsection (c), the term
"total insurance liabilities" means the sum of the total re-
serves (as defined in section 801 (c) ) plus (to the extent not
included in total reserves) the items referred to in para-
graphs (3), (4), alid (5) of section 810 (c).

(c) DISTRIBUTIONS TO SHAREHOLDERS-

(1) IN GFNERAL.-In applying sections 802(b) (3) and
815 for purposes of subsection (a), the amount of the distri-
butions to shareholders shall be determined by multiplying
the total amount of the distributions to shareholders (within
the meaning of section 815) of the foreign life insurance
company by whichever of the following percentages is
selected by the taxpayer for the taxable year:

(A) the percentage which the minimum figure for the
taxable year (determined under subsection (b) (2) (A)) is
of the excess of the assets of the company over the total
insurance liabilities; or

(B) the percentage which the total insurance liabilities
on United States business for the taxable year is of the
company's total insurance liabilities.

(2) DISTRIBUTIONS PURSUANT TO CERTAIN MUTUALIZA-
TloNs~In applying section815 (e) for purposes of subsection
(a)-

(A) the paid-in capital and paid-in surplus referred to
in section 815 (e) (1) (A) of a foreign life insurance company
is the portion of such capital and surplus determined by mul-
tiplying such capital and surplus by the percentage selected
for the taxable year under paragraph (1) ; and

(B) the excess referred to in section 815 (e) (2) (A) ~i
(without the adjustment provided by section 815 (e) (2) (B,
is whichever of the following is the greater:

(i) the minimum figure for 1958 determined under sub-
section (b) (2) (A), or

(ii) the surplus described in subsection (b) (2) (B) (de-
termined as of December 31, 1958).

(d) No UNITED STATES INSURANCE RUSINESs.-Foreign
life insurance companies not carrying on an insurance busi-
ness within the United States shall not be taxable under this
part but shall be taxable as other foreign corporations.

16-78177-1
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EXPENSES FOR TRAVEL, ENTERTAINMENT. AND GIFTS

Regulations issued under the Revenue Act of
1962 added new rules, effective January 1, 1963,
for determining the amount of travel, entertain-
ment, and gift expenses allowable as a deduction
for employers and employees. Before such an ex-
pense will be allowable it must meet the prior law
test of being ordinary and necessary to the busi-
ness, and in addition must meet the requirements
of the new rules under section 274 of the Internal
Revenue Code.

Recorditeeping RulesUnder the new rules, a
taxpayer who claims a deduction for travel, enter-
tainment, or gift expenses should prove the ex-
penses with adequate records which set forth:

(1) the amount;
(2) the time and place;
(3) the business purpose; and
(4) the business relationship of the persons

entertained or receiving a gift.
No deduction will be allowed for estimates. Rec-
ords should be backed up by receipts, paid bills, or
similar documentary evidence for expenditures of
$25 or more and for lodging while traveling away
from home, regardless of amount. An explana-
tion of the recordkeeping rules, including the ex-
ception for the employee who adequately accounts
to his employer, may be found in Internal Revenue
Bulletin 1963-4.

Travel Expenses.-The new rules disallow deduc-
tions to employees for a portion of travel expenses
in certain cases when business trips are combined
with personal vacations. However, this new rule
does not apply to travel away from home which
does not exceed one week, or if the trip exceeds one
week unless the pen, onal or vacation time amounts
to 25 percent or more of the total time on the trip.
In addition, if the travel expense qualifies as an
ordinary and necesqqrv business expense, none of

it will be disallowed (1) if the employee did not
have substantial control over arranging the busi-
ness trip or (2) if a personal vacation was not a
major consideration in determining whether the
trip should be made.

Entertainment Expenses,To deduct entertain-
ment expense under the new rules a taxpayer must
show tha

,
t the expense is (1) "directly related" to

the active conduct of his business, or (2) "asso-
ciated" with the active conduct of his business and
that the entertainment occurred directly before or
after a substantial and bona fide business discus-
sion, or (3) covered by one of the following
exceptions:

(a) business meals,
(b) food and beverages for employees,
(c) expenses treated as compensation,
(d) reimbursed expenses of employees and

independent contractors,
(e) recreational expenses for employees,
(f) employee or stockholder business meet-

ings,
(g) meetings of business leagues,
(h) items available to the public, and
(i) entertainment sold to customers.

Business Giffs.-Business gifts may be deducted
up to,$25 annually for each recipient. If the total
cost of all of your business gifts to one individual
during the taxable year exceeds $25, you may only
deduct $25. Promotional material and certain
awards to employees are excepted from this rule.

A more detailed explanation of the new rules
relating to travel, entertainment, and gift ex-
penses may be found in Internal Revenue Bulletin
1963-30.

These rules are also set forth in Publication
No. 463, which is available at any Internal Reve-
nue Service office.
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-----------------
-----------------
-----------------

-----------------
-----------------

-----------------
-----------------

-----------------
----------

-----------------

-----------------

---------------------

---------------------
---------------------

9. Total .................................................. .................................................... . ............ ------ * * ..... * , * , ~ * ,
Other Lona-Term, Capital Gains

--------------- - --10 - -- --------------------- - - ------ -- -- - - - - - - -

------------------ -- --------------
---------------------

---------------------
-------------------- ---------------------------------------------------------------------------------------------- -------------------------------------- ----------------------------------- ---------------------------------- --- - - - - - - - -- -----------------------------

---------------- ----------------------- --------------------------------------
-

- ---------------- ------------------ ----------------- --------------------- ------------- - -- -- - ----------- - ---- ------------------------------------------------------ - -
11. Total (column g) ....................... ............................................................... ...............................

12. Net long-term capital gain or loss (Total of Enter here andon line 14 ....................................... .................
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Summary of Capital Gains and Losseens

13. Net short-term capital gain or loss from line 7

14. Net long-term capital gain or loss from line 12
15. Net short-term capital gain (line 13, column W reduced by any net long-term capital loss (line 14, column a.). Enter here and on line 6, Schedule A,

Form 11 20 L

16. Net long-term capital gain (line 14, column b.) reduced by any net short-term capital loss (line 13, column Q.). Enter here and on line 7, Schedule C,
and on line 8, Schedule E, Form 1120L ..................................................... ... .........................................

Alternative Tax Computation

a. Loss b. Gain

I

17. Line 4, page 1, Form 1120 L
18. Net long-term capital gain reduced by any net short-term capital loss (line 16)
19. Line 17 minus line 18

20. If amount of line 19 is:
(a) Not over $25,000-Enter 30 percent of line 19 (32 percent if a consolidated return)
(b) Over $25,000-Enter 52 percent of line 19 (54 percent if a consolidated return) .............................................................. ....................

Subtract $5,500, and enter difference
21. 25 percent of line 18

22. Alternative tax aine 20 plus line 21)

23. Normal tax and surtax (line 5, page 1, Form 1 120 Q

24. Income tax aine 22 or 23 whichever is lesser). Enter here and on line 6, page 1, Form 1120 L ...................................................................

PART IV.-PROPERTY OTHER THAN CAPITAL ASSETS

a. Depreciation Allo dl f. st or Other Baeui%
~7

a. Description of Prop" b. Date Acquired
Mo Day Yr

c. Date Sold
Mo Da Yr

d. Gross Sales Ph. :
(or allowable) Sin

Acquisition
or

t of See uent
~ Gain orC

I neprovemerits (if ad LOU le. F.M.V. as of i.Adjustedbasis
f

i.Excenofcolumn
h

k. Gain (Excess of. . . y .
I,

March 1 1913 Furgsed, attach ex-

d

plus a less f) Decamber3l,1958 Oecemas o
ber3l 1958

over column i,
if

column g over j, but
(Attach saiiiiele) ,~ and Expensep mention

I
any not less than zero)0

Sale

I - --------------------------------------------

------------------------------------------------
------------------------------------------------

------------------------------------------------
------------------------------------------------

Assets Held on December 31, 1958, Where the F.M.V. Exceeded the Adjusted Basis on That Date

----------------- ----------------- -----------------

----------------- ----------------- -----------------

----------------- ----------- ------ -----------------

----------------- ----------------- -----------------

----------------- ----------------- -----------------

----------------- ----------------- ----------------
2. Total gain

OTHER ASSETS
3- --------------------------------------------

------------------------------------------------ ------------------ ------------------- ----------------- --------------------- --------------------- -------------------
------------------------------------------------ ------------------- ------------------- ----------------- --------------------- --------------------- -------------------
------------------------------------------------ ------------------- ------------------- ----------------- --------------------- --------------------- -------------------
------------------------------------------------ ------------------- ------------------- ----------------- --------------------- --------------------- -------------------
------------------------------------------------ -------------------- ------------------- ----------------- --------------------- --------------------- -------------------
------------------------------------------------ ------------------- ------------------- -------------------------------------------------------------------------------

W
110
N~)

9. iotal gQin/loss (column 9) ..................................................................................................................................

5. Total net gain/loss CrotaI of lines 2 and 4). Enter here and include in total of line 11, Schedule E ..................................................................
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t

Imng INSTRUCTIONS
(References are to the Internal Revenue Code)

A. General.-Report sales or exchanges of capital assets and
sales or exchanges of property other than capital assets in Schedule
D. Every sale or exchange of property, even though no gain or
loss may be indicated, must be reported in detail.

B. Definition of capital assets.-The term "capital assets"
means property held by the taxpayer (whether or not connected
with its trade or business), but does not include (1) stock in trade
of the taxpayer or other property of a kind which would properly
be included in the inventory of the taxpayer if on hand at the close
of thp taxable year, or property held by the taxpayer primarily
for sale to customers in the ordinary course of its trade or business;
or (2) property used in the trade or business, of a character which
is subject to the allowance for depreciation provided in section 167,
Or real property used in the trade or business of the taxpayer (see
below); or (3) certain copyrights, literary, musical, or artistic compo-
sitions, or similar properties; or (4) accounts or notes receivable
acquired in the ordinary course of trade or business for services
rendered or from the sale of property described in (1) above; or (5)
an obligation of the United States or any of its possessions, or of a
State or any political subdivision thereof, or of the District of
Columbia, issued on or after March 1, 1941, on a discount basis
and payable without interest at a fixed maturity date not ex-
ceeding I year from the date of issue. (Sec. 1221.)

The above definition is modified in the case of life insurance

companies in that the exclusion of item 2 (property used in a trade

or business, etc.) relates only to property used in carrying on an

insurance business. (Sec. 817(a)(2).)
The term "property used in carrying on an insurance business"

means those assets used in the operation of the insurance trade or

business. These assets include such items as the home office build-

ing, branch offices, office equipment, and furniture and fixtures.

These assets do not include the investment assets from which interest,

rents, dividends, and royalties are derived. Thus, the gains or
losses from the sale or exchange of depreciable assets attributable

to any trade or business (other than an insurance business) carried

on by the life insurance company, such as renting various pieces
of real estate, or operating Q radio station, a housing development,

or a farm, will be treated as gains or losses from the sales or ex-

changes of capital assets.

C. Gains from section 1245 property (Part 1).-Use thl fart t
report any gain from the disposition ofdepreciable (a) persona prop-

erty (other than livestock) including intangible personal property;

and (b) tangible real property (except for buildingsand their structur-

al components) if used as an integral part of manufacturing, produc-
tion, or extraction, or of furnishing transportation, communications,

electrical energy, gas, water, or sewage disposal services, or used

as a research or storage facility in connection with these activities.
See section 1245(b) for exceptions and limitations involving

(a) disposition by 91ft; (b) certain tax-free transactions; (c) like

kinde--- - - involuntary conversions; and (d) sales or ex-
changes to effectuate FCC policies and exchanges to comply with

SEC orders.

D. Gains and losses from involuntary conversion and from
the sale or exchange of certain property used in the trade or
business.-Section 1231 of the Code provides in part that where

the gains from the sale or exchange of property used in the trade or
business and held for more than 6 months exceed the losses, each

gain and loss is treated as though it was from the sale or exchange

of a long-term capital asset. Where the losses exceed the gains,
then each gain or loss is considered as not being from the sale or

exchange of a capital asset, with the result that ordinary gain or

loss is realized.

Section 817(a) provides that in applying section 1231(a), the

term "property used in the trade or business" shall be treated as

including only (1) property used in carrying on an insurance busi-
ness, of a character which is subject to the allowance for deprecia-

tion provided in section 167, held for more than 6 months, and real

property used in carrying on an insurance business, held for more
than 6 months, which is not described in section 1231(b)(1)(A)

(relating to property includible in inventory), section 1231 (b) (1) (B)

(relating to property held for sale to customers), or section
1231 (b) (1) (C) (relating to a copyright, a literary, musical, or artistic

composition, etc.); and (2) to timber and coal to which section 631

a lies. See instruction B.
Pfh'e total shown on line 5 determines whether the items reflected

therein represent a long-term capital gain or an ordinary loss. In

either case, after the initial determination the items must be segre-
gated into (1) assets held on December 31, 1958, where the F.M.V.

exceeded the adjusted basis on that date, and (2) other, and the
totals entered into the appropriate schedules of Part III or Part IV.

E. Basis.-The "basis" for certain property is not subject to
the same rule fo~ reporting gains as for losses.

1 (a). Gain on property held on December 31, 1958-Section
817(b)(l)-in effect, limits the amount of gain that is to be recog-
nized on the sale or other disposition of certain property held by the
company on December 31, 1958. This is accomplished by treating
the gain on the sale or other disposition of such property as an
amount (but not less than zero) equal to the amount by which the
gain (determined withoutregard to 817(b)(1)) exceeds the difference
between the fair market value on December 31, 1958, and the
adjusted basis (as provided in sec. 1016(a) of the Code) fordetermin-
ing gain as of such date. This limitation on the amount of gain
recognized applies only if (1) the property was held by a life in-
surance company on December 31, 1958, (2) the fair market value
of the roperty on December 31, 1958, is greater than the adjusted
basis ?,or determining gain as of that date, and (3) the taxpayer has
been a life insurance company at all times on and after December
31, 1958, until the date of sale or other disposition of the property.

Example: Life insurance company I owned property X on
December 31, 1958, at which time its adjusted basis was $1,000
and its fair market value was $1,800. On January 31, 1963, in
a transaction to which section 1031 (Exchanges of property held
for productive use or investment) applies, I receives property Y
having Q fair market value of $1,700 plus $300 in cash in ex-
cl.hange for property X. Assuming no adjustment to the basis for
the period since December 31, 1958, the gain on the transaction
without regard to section 817(b) is $1,000 (the amount received
$2,000 [F.M.V. of property Y of $1,700 plus cash of $3001 less the
adjusted basis of $1,000). Under section 817(b) the gain is
treated as $200 (the amount by which the gain (determined
without regard to 817(b)] of $1,000 exceeds $600 [the difference
between the F.M.V. of $1,800 on December 31, 1958, and the
adjusted basis for determining gain as of such date of $1,000]).
All of this $200 is recognized gain since under section 1031, $300
of the $ 1, 000 gain would be recognized.

(b). Certain substituted property acquired after December 31,
1958-Section 817(b)(2)-provides certain rules for property
acquired after December 31, 1958, and having a substituted basis
within the meaning of section 1016(b). Subparagraph (A) of
section 817(b)(2) provides, for purposes of section 817(b)(1), that
such property shall be deemed as having been held continuously
by the taxpayer since the beginning of the holding period of the
property, determined in accord with section 1223. Subparagraph
(B) provides, for purposes of section 817(b)(1), that the iair market
value and the adjusted basis shall be that of that property for which
the holding period taken into account includes December 31, 1958.
Subparagraph (C) provides that section 817(b)(1) shall apply only
if the property or properties the holding period of which are taken
into account were held only by life insurance c ft
December 31, 1958, during the holding periods so ta en into ac-1:0
count. Subparagraph D provides that the difference between the
fair market value and the adjusted basis referred to in 817(b)(1)
shall be reduced (but not below zero) by the excess of (i) the gain
that would have been recognized but for section 817(b) on all prior
sales or dispositions after December 31, 1958, of properties referred
to in section 817(b)(2)(C), over (it) the gain that was recognized
on such sales or other dispositions. Subparagraph (E) provides
that the basis of such property shall be determined as if the gain
which would have been recognized but for section 817(b), were
recognized gain.

Example: The basis of property Y to I (see example in (a))
is determined as if the $300 cash received had been recognized
gain. Thus the basis of -property Y under section 1031 is $1,000
(the basis of property X) minus $300 (the amount of money
received) plus $300 (the gain of $200 recognized on the exchange
plus $100 which would have been recognized but for section
817(b)).

If I later sells Y for $2,200 cash and its adjusted basis is $ 1,000,
the gain is $1,20Q which under section 817(b) is treated as a
ain of $500. Under section 817(b)(2)(D), the difference of
800 between the F.M.V. of $1,800 and the adjusted basis of

$1,000 is reduced by $100, the excess of $300, the amount
which would have been recognized under section 1031 but for
section 817(b), over $200, the gain recognized under section
817(b).

Section 817(b) (3) provides that the term "property" (for purposes
of (a) and (b), above) does not include insurance and annuity
contracts (and contracts supplementary thereto) and property
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described in paragraph fl) of section 1221 (relating to stock in
trade or inventory-type property).

(c). Property held on December 31, 1958, and certain substituted
acquired after December 31, 1958-In determining loss

Forr=rlhyproperty (described in (a) and (b), above) the basis is cost,
adjusted as provided by section 10 16.

(d). Other property acquired after December 31, 1958-Where
property, other than property described in (b) above, waspurchased
after December 31, 1958, the basis is cost, adjusted as provided in
section 1016. Where property was acquired by bequest, gift,
involunt1015, Igg, conversion, or wash sale or stock; see sections 1014,

and 1091, respectively.
F. Losees.-Losses from sales or exchanges of capital assets

shall be allowed only to the extent of gains from such sales or ex-
changes. However, the amount of a net capital loss sustained in
1959 and subsequent years may be carried over to each of the 5
succeeding taxable years and treated in each such succeeding
taxable year as a short-term capital loss to the extent not allowed
as a deduction against any net capital gains of any taxable year
intervening between the taxable year in which the net capital loss
was sustained andthe taxable year to which carried.

A net capital loss for any taxable year beginning before January
1, 1959

,
shall not be taken into account. (Sec. 817(c).)

I (a). Losses on securities becoming worthless.-If any securities
(as defined below) become worthless within the taxable year and
are capital assets, the loss resulting therefrom shall be considered
as a loss from the sale or exchange, on the last day of such taxable
year, of capital assets. Section 165(g)(1).

(b). Definition of security.-For the purpose of determining capital
losses under section 165, the term "security11

means a share of stock
in a corporation; a right to subscribe for, or to receive, a share of
stock in a corporation; or a bond, debenture, note or certificate, or
other evidence of indebtedness, issued by a corporation or by a
government or political subdivision thereof, with interest coupons or
in registered form. However, securities issued by certain affiliated
corporations shall not be deemed capital assets. Section 165(g)(3).

2. Losses not allowable.-No loss shall be recognized in any
sale or other disposition of shares of stock or securities where there
has been acquired substantially identical stock or securities, or
there has been entered into a contract or option to acquire sub-
stantially identical stock or securities, within 30 days before or
after the date of such sale or disposition, except in cases of dealers
in stocks and securities which have sustained the loss in a trans-
action made in the ordinary course of business. Section 1091.

Except in the case of distributions in liquidation, no deduction
shall be allowed in respect of losses from sales or exchanges of
property, directly or indirectly, between an individual and a
corporation in which such individual owns, directly or indirectly,
more than 50 percent in value of the outstanding stock; or (except
in the case of distributions in liquidation) between two corporations
more than 50 percent in Value of the outstanding stock of each of
which is owned, directly or indirectly, by or for the same individual,
if either one of such corporations, with respect to the taxable year
of the corporation preceding the date of the sale or exchange was,
under the low applicable to such taxable year, (1) a personal hold-
ing company, as defined in section 542, or (2) a foreign personal
holding company, as defined in section 552. (For the purpose of
determining the ownership of stock, in applying this paragraph,
see section 267.)

0. Gain on transactions occurring prior to January 1, 1959-
Section 817(d) provides that any gain from the sale or exchange of a
capital asset, and any gain considered as gain from the sale or
exchange of a capital asset which results from sales or other disposi-
tions of property prior to January 1, 1959, shall not be included.

H. Emergency facilities.-If emergency facilities are sold or
exchanged, see section 1238.

1. Long-term capital gains from regulated investment
companies.-Include in income as a long-term capital gain the
amount the corporation has been notified constitutes its share of the
undistributed capital gains of a regulated investment company.
See Tax Computation Instructions, Form 11 20 L, for method of claim-
ing credit of tax paid on such gains.

J. Short sales of capital assets.-For rules regarding tax
consequences of certain short sales of stock or other securities
(including those dealt with on a "when issued" basis), and trans-
actions in commodity futures, see section 1233.

Specific Instructions for Parts II Through IV
Column (a) description. -Enter full description of each item of

property sold or exchanged, even though no gain or loss may be
indicated. Such description should include the following facts:
(a) For real estate, location and description of land, description of
improvements, details explaining depreciation; (b) for bonds or

other evidences of indebtedness, name of issuing corporation,
description of the particular issue, denomination, and amount; (c)
for stocks, name of issuing corporation, class Of stock, number of
shares, and capital changes affecting basis (nontaxable stock
dividends, other nontaxable distributions,. stock rights, etc.).

Column (a) depreciation.-Enter in column "e" the amount of
depreciation, exhaustion, wear and tear, obsolescence, amortiza-
tion and depletion in respect of the property. This amount shall
be the sum of the following:

(a) The amount of depreciation, exhaustion, wear and tear,
obsolescence, amortization, and depletion which has been allowed
(but not less than the amount allowable) in respect of such property
since date of acquisition, or since February 28, 1913, if the property

gired. before that date.was ac For any period after December 3 1,
1951,

e
amount of depreciation, etc., allowed (and which is in

excess of the amount allowable) shall be disregarded to the extent
that such excess does not result in a reduction. for any taxable year
of the taxpayer's income tax; and

(b) The amount of depreciation, exhaustion, wear and tear,
obsolescence, amortization, and depletion actually sustained:

(1) Prior to March 1, 19 13, if the property was acquired before
that date; or

(2) Since February 28, 1913, and before January 1, 1958,
with respect to property to which section 1016(a)(2) was inappli-
cable during such period.
Column M basis.-If the amount shown as the basis is other

than actual cash cost of the property sold or exchanged, full details
must be furnished regarding the acquisition of the property. Sub-
sequent improvements to be entered in column "f" include expendi-
tures for additions, improvements, renewals, and replacements
made to restore the property or prolong its useful life. Do not include
ordinary repairs, interest, or taxes in column 'T' or elsewhere in
computing gain or loss. Also, see General Instruction E.

Column. W gain (loss).-Except where section 817 is appli-
cable, the gain or loss is the result of column d plus column e, less
column f. Where section 817 is applicable, complete columns
"a" through 'T' and attach a schedule showing the method of com-
puting the gain reported in column "g." See General Instruction F.

Columns (h)-W.-These columns are to be used only in those
cases where the fair market value of such property held or deemed
held on December 31, 1958, exceeds the adjusted basis for determin-
ing gain as of such date.

Line 4.-Enter each section 1231 item not carried over from
line 3.

Line S.-Enter the total of the section 1231 items, described in
line 4.

Line 6.-Enter each short-term capital gain (loss). The term
short-term" applies to the category of gains and losses arising

from the sale or exchange of capital assets held for 6 months or
less.

Line 7.-Enter your net short-term capital gain or loss. Theterin
"netshort-term capital gain"mearis the excess of the total of all of the
short-term capital gains over the total of the short-term capital losses.
The term "net short-term capital loss" means the excess of the
total of the short-term capital losses over the total of all of the short-
term capitalgains. This total should also be entered on line 13.

Line 8.-Enter the total of the applicable items in Part II and
each long-term capital gain from assets held on December 31,
1958, where the fair market value exceeded the adjusted basis on
that date. The term "long-term" applies to the category of gains
and losses arising from the sale or exchange of capital assets
held for more than 6 months.

Line 9.-Enter the total of the applicable items in Part II and the
total of the other long-term capital gains described in line 9.

Line 10.-Enter each long-term capital gain (loss) that does not
qualify under line 9.

Line I I.-Enter the total of the gains and losses that are shown in
line 10, column g.

Line 13-Enter your net long-term capital gain or loss. Theterm
"net long-term capital gain" means the excess of the total ofallof the
long.term capital gains over the total of the long-term capital losses.
The term "net long-term capital loss" means the excess of the total
of the long-term capital losses over the total of all of the long-term
capital gains. This total should also be entered on line 14.

Alternative tax.-If for any taxable year beginning after De-
cember 31, 1961 the net long-term capital gain exceeds the net
short-term capital loss, then, in lieu of the normal tax and surtax
imposed upon taxable income, there is imposed an alternative tax
(if such tax is less than the normal tax and surtax). The alterna-
tive tax is the sum of (1) a partial tax, computed at the normal
tax and surtax rates on the taxable income determined by reducing
the taxable investment income, and the gain from operations, by the
amount of the excess of the net long-term caFital gain over the net
short-term capital loss, and (2) 25 percent such excess.

U.S. GOVERNMENT PRINTING OFFICE: 1963-0-693-565
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FORM 1120 M
U.S. Treasury Department
Internal Revenue Service

A. Date incorporated

B. Place incorporated

C. Employer Identification Number

U.S. MUTUAL INSURANCE COMPANY INCOME TAX RETURN
(For Mutual Companies Other Than Life and Certain Marine Insurance Companies and Other Than Fire

or Flood Insurance Companies Which Operate on Basis of Perpetual Policies or Premium Depi
PLEASE TYPE OR PRINT

Name

Number and street

City or town, State, and Postal ZIP code

D. Did the company file with the District Director of
Internal Revenue a copy of the annual statement
for the preceding year as required by General
Instruction J?................................. 0 Yes 0 No

if "Yes", state District Director's

office in which statement was filed- ---------------------------------------

E. If a copy of the annual statement required by General Instruction I

does not accompany this return, state reason why the statement is

not attached - ----------------------------------------------------------------

IF. Did the company make a return of information on

Forms 1096 and 1099 for the calendar year? .... El Yes El No

G. Did the company at the end of the taxable year own directly or

indirectly 50 percent or more of the voting stock of a domestic

corporation? Yes El No 0 (For rules of attribution, see sec-
tion 267(c).)
If the answer is "Yes," attach separate schedule showing: (a) name,
address, and employer identification No. and (b) percentage owned.

395

FOR CALENDAR TEAR

1963

H. Did you incur expenses in connection with: (If answer to any question

is "Yes," check applicable boxes within that question.)
(1) A hunting lodgeEl, working ranch or farm El, fishingcamp 0,

resort property El, pleasure boat or yacht 0, or other similar
facility El ? Yes El No El

(2) The leasing, renting, or ownership of a hotel room or suiteEl,
apartment 0, or other dwelling [I, which was used by customers

or employees or members of their families? (Other than use by
employees while in business travel status.) Yes E3 No El

(3) The attendance of *your employees' families at conventions or
business meetings. Yes El No 0

(4) Vacations for employees ormembers of their families. (Other
than vacation pay reported on Form W-2.) YesEl NoF_1

1. Taxable investment income Ooss) (Schedule A) ..........................................................

2. Statutory underwriting income (loss) (Schedule B, line 11) ...... .........................................

3. Amounts subtracted from the Protection Against Loss Account (Schedule Q .................................

4. Total (lines 1 to 3, inclusive) ...........................................................................

S. Less: Unused loss deduction (attach schedule) ...........................................................

1- 1 6. Mutual insurance company taxable income.............................................................

7. Normal tax: The lesser of (a) or (b)
(a) 30 percent of line 6 ............................................................................

(b) 60 percent of (line 6 less $6,000) ................................................................

8. Surtax: 22 percent of [(amount by which line 6 exceeds $25,000) and amount $------------------------------- to be

included by reciprocal---see instructions] ..........................................................

9. Total (line 7 plus line 8) ..............................................................................
.

110. Alternative tax for certain small companies (Schedule A-2) ...............................................

11. Income tax (line 9, 10, or from line 22 separate Schedule D, whichever is applicable) ........................

12. Foreign tax credit (attach Form 1118) ..................................................................

13. Balance Gine 11 less line 12) .........................................................................

14. Investment credit (attach Form 3468) ..................................................................

15. Balance aine 13 less line 14) ..........................................................................

16. Tax from recomputing prior year investment credit (attach statement) .......................................

17. Total income tax aine 15 plus line 16) ...................................................................

18. Credits: (a) Tax paid with Form 7004 application for extension (attach copy) .........

(b) Payments and credits on 1963 Declaration of Estimated Tax.............

(c) From regulated investment companies (attach Form 2439) ...............

(d) By reciprocal for tax paid by attorney-in-fact under section 826(e) .......

xxxxxxxxxxxxx

19. If line 17 is larger than credits aine 18), the balance is TAX DUE ............ Enter balance here 30

20. If line 17 is less than credits aine 18) Enter the OVERPAYbIlUiT HERE -

21. Enter amount of line 20 you want: Credited on 1964 estimated tax ------------------------------------- Refunded --------------------------------------

Under penalties of perjury, I declare that I have examined this return, including accompanying schedules and statements, and to the best of

my knowledge and belief it is true, correct, and complete. If prepared by a person other than taxpayer, his declaration is based on all information

of which he has any knowledge.

I

CORPORATE ------------------------ ------------------------------------------------------------------------ -------------------------------------------------------------
Date Signature of officer Title

a

--------- Bwt;---------- --------------- In-d--iv--id- _u_a_1__o_r_ft_ -rm---9-1g-'nat-ure--of_p_r_e_p_c_k_r_e_r---------------- ---------------------------------------Ad-d-'res's----------------------------------------

294-550 0 - 68 - 26
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Form 1120 M (1963)

Schedule A-COMPUTATION OF TAXABLE INVESTMENT INCOME_-Section =

line and
1. Intarest received 2. Accrual of discount 3. Amortization of

Instruction No. I I I premium

1. Interest on:
(a) Wholly exempt obligations (attach schedule) ........

(b) U.S. obligations .......................................
(c). L~ocms, notes, mortgages, bank deposits, bonds, deben-

tures, etc .........................................

Toto .......................................

2. Divideiids (Schedule E-I) ........................... ......................................... ; ........

3. Rents (attach schedule) ...............................................................................

4. Royalties (attach schedule) .........

5. Income from trade or business other than insurance business ............................................

6. IAMM, etc..........................................................................................

7. Total Gines I through 6) .............................................................................

8. Net gain from sale or exchange of capital assets (from separate Schedule D (Form 11 20)) .....................
9. Gross investment income (total of lines 7 and 8) .....................................................

10. Interest wholly exempt from tax (line 1 (a), column 4) (do not include market discount) ......................
11. Investment expenses (attach schedule) .................................................................

12. Taxes ........ .....................................................................................

13. Real estate expenads..................................................................................

14. Depreciation Oine 1, Schedule F) .......................................................................

15. Depletion (attach schedule) .........................................................................

16. Trade or business deductions, as provided in Section 822 (c) (8) (attach schedule) ...........................

17. Interest paid or accrued ..............................................................................

18. Other capital losses (from Schedule A-3) ................................................................

it. Total deductions on lines 10 through 18.............................................................

20. Line 9 lea line 19 ..................................................................................

21. 1,ess: Dividends-received deduction (Schedule E-11, but not to exceed 85 percent of line 20) ..................

22. Taxable investment income (loss) ......................................................................

Page 2

4, Total(In
case of line 1, column I plus
column 2 Ion column 3)

--------------------------------
-------------------------------
-------------------------------
-------------------------------
--------------- I----------------

-------------------------------
-------------------------------
-------------------------------
------------------------------
-------------------------------
-------------------------------
-------------------------------
-------------------------------

Schedule A-L-INVESTED ASSETS BOOK VALUES
(Schedule Need NotBe Filled In if No Deduction Is Claimed for Any General Expenses That Are Allocated to Investment Income)

1 1. Beginning of taxable year 1 2. End of taxable year

1. Real estate ...........................................................................

L Mortgage loans........................................................................

3. Collateral loarts .......................................................................

4. Policy loans, including premium notes .....................................................

5. Bonds of domestic corporations ..........................................................

6. Stocks of domestic corporations ...........................................................

7. Government obligations, etc. (attach schedule) ............................................

S. Bank deposits bearing interest ..........................................................

9. Other interest-bearing assets (attach schedule) ............................................

10. Totals of lines I through 9 ..........................................................

ii. Total of columns 1 and 2, line 10 ............................................................................

IL Mean of the invested assets for the taxable year (one-half of line 11) .............................................

13. One-fourth of I percent of the mean of the invested assets ......................................................

14. Income base (line 9, Schedule A, low the surn of lines 12 through 18) ............................................

is. 3% percent of line 12 ......................................................................................

16. Excess (if any) of line 14 over line 15 ........................................................................

17. One-fourth of line 16......................................................................................

18. Limit on deduction for investrnent expenses aine 13 plus line 17) ............................................. -

Schedule A-2.-ALTERNATIVE TAX MR CERTAIN SMALL COMPANIES (Section 821 (a))

1. Taxable investment income (Schedule A)..
2. Normal tax: The lesser of (a) or (b)

(a) 30 percent of line 1 ...............
(b) 60 percent of aine 1 less $3,000) ...

3. Surtax: 22 percent of aine I less $25,000).

4. Total Oines 2 and 3) ....................

5. (a) Amount from line 7, Schedule A .......
(b) Premiums (see instructions) ............
(c) Total of (a) plus (b) (If $150,000 or less,

enter zero. If $250,000 or more, enter
$250,000) ..........................

Q ....................................

(e) Excess of line (c) over (d) .............

6. Amount on line 4 multiplied by line 5(e)
divided by $100,000...................

150,000.00
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Schedule A-3.--OTHER CAPITAL LOSSES (See InstrucHorm)

Capital Assets Sold or Exchanged To Meet Abnorinal Insurance Losses and To Provide for the Payment of Dividends and Similar Distributions
to Policyholders

1. Dividends and similar distributions paid to policyholders ........................................................ ...........................

2. Losses paid ................................................................................................. .-------------------------
3. Expenses paid ..............................................................................................

4. Total of lines 1 through 3 ...................................................................................... ...........................

S. Less: Interest received (line 1, column 4, Schedule A, adjusted to cash method if on accrual method) - -------------------------

6. Dividends received (Schedule E-I, adjusted to cash method if on accrual method) - - - - - - - -- - - - -------------------------
7. Lines 3 through 6 of Schedule A, adjusted to cash method if on accrual method - -- - - - - - - -- - -------------------------
B. Net premium received (adjusted to cash method if on accrual method) ......................
9. Excess (if any) of line 4 over sum of lines 5, 6, 7, and 8 ....................................... .................. I

1. Description of capital asset 2. Dale acquired 3. Gross sales price 4. Cost or other basis 5. Expense of sale 6. Depreciation allowed
(or all.wabl.)

7. Loss (Col. 4 plus 5 less
the sum of 3 and 6)

---------------------------------------------- --------------------- ----------------------- --------------------- ----------------------- ----------------------- -----------------------

10. Total

Schedule B.-STATUTORY UNDERWRITING INCOME OR LOSS-Section 823

1. Gross income (Schedule B-1, line 6) .................................................. ...............................

2. Less: Gross investment income (Schedule A, line 9) .....................................

3. Deductions (Schedule B-1, line 25) ................................................... ...............................

4. Less: (a) Schedule A, line 19.................................. ----------

(b) Schedule A, line 21 .................................. I

S. line 2 less line 4..........................................................................................

6. Special deduction (Schedule B-2) (not to exceed line 5) .......................................................

7. Line 5 less line 6..........................................................................................

8. Protection against loss deduction (Schedule B-3) ..............................................................

9. Statutory underwriting income Gine 7 less line 8) ..............................................................

10. Special transitional underwriting loss (Section 82 1 (0) not to exceed gain on line 9 (attach schedule) .................

11. line 9 less line 10 .........................................................................................

Schedule B-I.-INCONE AND DEDUCTIONS

I - Investment income-Section 832(b)(2): (a) Interest. ..

(b) Dividends (Schedule E-I) - -- - - -- - - - -- - - - - -------------------------------

0 (c) Rents (attach schedule) .................
0

--------------------------------
2. Premiums earned-Section 832(b)(4) ................................................................. ...............................
3. Gain from sale or other disposition of property-Section 832 (b) (1) (B) (from separate Schedule D, Form 11 20) - - - -------------------------------

4. Other income-Section 832(b)(1)(C) (attach schedule)..

0 S. Decrease in subscriber accounts--Section 823(b)(2)(B) ................................................... xxxxxxxxxxxxx

6. Gross income (total lines 1 through 5) ................................... ..............................

7. Salaries and wages-Section 832(c)(1) ................................................................. ...............................

8. Rents-Section 832 (c) (1) ...............................................

9. Interest-Section 832(c)(2) ............................................................................ ...............................

10. Taxes--Section 832(c)(3) .............................................................................. ...............................

11. Losses incurred on insurance contracts-Section 832(c)(4) ................................................ ...............................

12. Capital losses-Section 832(c)(5) (from separate Schedule D, Form

13. Other capital losses-Section 832(c)(5) (Schedule A-3) .................................................. ...............................

14. Worthless agency balances and bills receivable-Section

15. Interest (excluded under Section 103)-Section 832(c)(7) ................................................. ...............................
E-4
0 16. Depreciatiorv--Section 832(c)(8) Gine 2, Schedule F) .................................................... ...............................

17. Depletion-Section 832(c)(8) (attach schedule) .......................................................... ...............................

18. Contributions-Section 832(c)(9) (see instructions for limitation) .......................................... ...............................

19. Dividends paid or declared to policyholders-Section 832 (c) (11) ........................................... ...............................

20. Increase in subscriber accounts-Section 823(b)(2) (A) ................................................... ...............................

21. Other deductions-Section 832(c)(10) (attach schedule) ..................................................

22. Total deductions on lines 7 through 21 ................................................................. ...............................

23. Line 6 less line 22 ............................................................ 1
24. Dividends-received deduction-Section 832 (c) (1 2) (Schedule E-II, but not to exceed 85 percent of line 23) ......

125. Total deductions aine 22 plus line 24) ..................................................................
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Schedule B-2.--SPECIAL DEDUCTION-Section 823(c)

1. Amount from line 7, Schedule A.............................................................................

2. Premiums (see instructions) ..................................................................................

3. Total aine 1 and line 2) ....................................................................................

4. If line 3 is not more than $500,000 enter $6,000. If line 3 is less than $ 1, 100,000, but in excess of $500,000, enter I

percent of the difference between $ 1, 100,000 and amount on line 3 ..............................................
Schedule B-3.-DMUCTIONS--Section 824(a)

1. Losses incurred (line 11, Schedule B- 1) .......................................................................

2. 1 percent of line 1 .........................................................................................

...............................3. 25 percent of underwriting gain aine 7, Schedule B) ........................................................... ...............................
4. Concentrated risks. (a) Amount of line 2, Schedule B-1

(b) Amount of (a) attributable to insuring against losses arising, either
in any one State or within 200 miles of any fixed point selected by
the taxpayer, from windstorm, hail, flood, earthquake, or similar
hazards .....................................................

W Divide (b) by (a) .............................................. ...........................%----

(d) Less ......................................................... 40%

(e) Premium percentage which exceeds 40 percent ................... I %

(f) Line 7, Schedule B, multiplied by (e) ...................................................

5. Total (lines 2 through 4) ....................................................................................

Schedule C.-PROWCTION AGAINST LOSS ACCOUNT
(A)

1% of losses incurred
(b)

25% of underwriting pin
(C)

Concentrated risks
(d)

Total

1. Balance at the beginning of the year................ .......... ze r-o ---- - ---------- zero---------- ---------- zer-o----------- ----------zero ----------

2. Additions (Schedule B-3) ..........................

3. Total aines I and 2) ...............................

SUBTRACTIONS:

4. Section 824(d)(1)(A) - - -- - - - - - -- - - - - - - -- - - - - -- - - -- - --------------------------- --------------------------- --------------------------- ---------------------------

8. Section 824(d)(1)(B) - - - - - -- - - - - - - - - - - _ - - -- -- - - -- - --------------------------- --------------------------- --------------------------- ---------------------------

6. Section 824(d)(1)(C) - -- - - -- - - - - - - -- - - - -- - - - -- - - - - - --------------------------- --------------------------- --------------------------- ---------------------------

T. Section 824(d)(1)(D) - - - -- - - - - - - - - -- - - -- - - - - - - - - -- - --------------------------- --------------------------- --------------------------- ---------------------------

8. Section 824(d)(1)(E) ..............................

9. Total Oines 4 through 8) ...........................

10. Balance at end of year Gine 3 less line 9) ...........

Schedule E.-DIVIDENDS
I.-INCOME II.-DEDUCTIONS

1. Domestic corporations -- - -- - - - -- - - -- - - - - -

2. Public utility corporations - -- -- - - -- - - - -- - -

3. Certain foreign corporations -- - - -- -- -- -- -

--------------------------------

--------------------------------

--------------------------------

1. 85 percent of line (1), Part I -- - - - - -- - - -- - - -
2. 62.115 percent of line (2), Part I - -- - - - - -- - - -

3. 85 percent of line (3), Part I ...............

--------------------------------

--------------------------------

4. Other corporations .....................

5. Total .................................. 4. Total ....................................

1. Group andorldellne class

- - - - - - - - - -Description of property

2. Cost or other basis at
beginnin of year

- - - - ow - - - -
Cost or other basis

Schedule r.-DEPRECIATION. (Soo Instructions)

3. Asset additions in
year (amount)

---- OR ----
Date acquired

4. Asset retirements
In year (amount)

(applicable on) to
Rev. Proc. 6231)

5. Depreciation
allowed or allowable

in prior years

6. Method of
cc

del
2-_~Io--R -Iif--

Rate (
or Ii a

------------------------------------------------------------------------------------------------------------- I ---------------------- -------------- --------------

1-.--Total-to- be- entered -on -Schedule A, line 14,,page

-

2

-

.

-

.

-

.

-

.

-

.

-

.

-

.

-

.

-

.

-

.

-

.

I

. .

-

.

-

.

-

.

-

.

-

.

-

. .

-

.

-

.

-

.

-

.

-

.

-

. .

-

.

T

.

------------------------------------
I
------------------------

I
---------------------- ------------------------ ---------------------- -------------- -------------------------------------------------- ---------------------- ------------------------ ---------------------- -------------- --------------

2. Totals .................. 1 ::1 Enter on Schedule B-1, line 16, page 3 ................................

3. Cost or other basis of fully depreciated assets still in use ............................................ I

Schedule G.--COMPENSATION OF OFFICERS. (See Instructions)

1. Name and address of officer 2. Official title

------------------------

------------------------

---------------------- -

3. Time de-
voted to
businest

--------------

--------------

--------------

Percent of =tIon stock

4. Common

--------------

--------------

--------------

5. Preferred

--------------

--------------

--------------

Total compensation of officers ...............................................................

6. Amount of
compensation

S. Detreciation for
t is year

7. Exrnsea Owa=unt

U.S. GOVERNMENT PRINTING OFFICE; 1964-0-693-566
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INSTRUCTIONS FOR FORM 1120M-1963

U.S. MUTUAL INSURANCE COMPANY
INCOME TAX RETURN

(References are to the Internal Revenue Code)

GENERAL INSTRUCTIONS

A. Companies required to file a return-Every mutual
insurance company (other than a life insurance company
subject to tax imposed by section 802 and other than a fire,
flood, or marine insurance company subject to the tax im-
posed by section 831) shall file a return on Form 1120M.

Exception8_(a) Certain, _viUtUal insurance companies
exempt under section 501 (c) (15).

(b) Foreign mutual insurance companies (other than a
life insurance company and other than a fire, flood, or marine
insurance company subject to the tax imposed by section 831)
not carrying on an insurance business within the United
States. See Form 1120F.

(c) A mutual insurance company subject to taxation under
ection 821 which disposes of its insurance business and re-
erves or otherwise ceases to be entitled to be taxed under

section 821, but continues its corporate existence for the
purpose of winding up and liquidating its affairs. See
Form 1120.

B. Information returns and other forms which may be
required in addition to Form 1120M include the following:

1. Form 1096 and 1099-Information returns to be filed
concerning certain salaries, fees, compensation, interest,
rents, royalties, annuities, pensions, dividends, and foreign
items.

2. Form 966 and 1099L~Information returns regarding
dissolution or liquidation, and distributions in liquidation.

S. Form 2952-Information return to be filed with respect
to certain controlled foreign corporations.

4. Form 1118-Statement in support of credit claimed by
a domestic corporation for taxes paid or accrued to foreign
countries or possessions of the United States.

5. Form 3468-Computation of investment credit.

C, Period covered-The return shall be for the calendar
year. (Section 843.)

'D. Accounting meth6dsTaxable income shall be com-
puted in accordance with the method of accounting regularly
used by the taxpayer in maintaining its books and records.
In all cases the method adopted should clearly reflect tax-
able income. (See section 446.) Except in those cases
where the law specifically permits it, a taxpayer may not
change the method of accounting upon the basis of which it
has reported its income in prior years (for its income as a
whole or with respect to any separate trade or business)
without first securing consent on Form 3115, Application for
Change in Accounting Method.

Rounding off to whole-dolla~ amounts-The money items
on your return and accompanying schedules may be shown
as whole-dollar amounts. Eliminate any amount less than
50 cents, and increase any amount from 50 cents through 99
cents to the next highest dollar.

I. Filing of return and payment of tax~The return
must be filed on or before March 15 following the close of the
taxable year with the District Director of Internal Revenue

.59-10-78202-1

for the district in which the company's principal place of
business or principal office -or agency is located. (Section
6072.)

Request for automatic extension of 3 months for filing of
return must be made on Form 7004. (Section 6081(b).)

The balance of tax due must be paid in full when the
return is filed or in two installments, 50 percent on or before
the 15th day of the third month and 50 percent on or before
the 15th day of the sixth month following the close of the
taxable year.

The tax may be paid in cash or by check or money order
drawn to the order of "Internal Revenue Service." Cash
payment should be made only in person at the District,
Director's office.

F. Declaration of estimated tax (Form 1120ES)-A
declaration of estimated tax must be filed by every corpora-
tion if its income tax for the taxable year can reasonably be
expected to exceed $100,000 plus the amount of any esti-
mated credits against the tax. Affiliated corporations filing
a consolidated return, see regulations under section 1502.
Underpayment of installments of estimated tax will result
in additional charges to the tax. If you have an under-
payment.of estimated tax and believe the additional charge
should not be asserted due to the applicability of any of the
49relief provisions" of section 6655(d), attach Form 2220
to your return.

G. Failure to file, etc.-Substantial- additions to the tax
are imposed for failure to file a return, for late filing, and
for Ming a false or fraudulent return.

H. Signature and verification.-The return must be signed
either by the president, vice president, treasurer, assistant
treasurer or chief accounting officer, or by any other-cor-
porate officer (such as tax officer) who is authorized to sign.
A receiver, trustee, or assignee must sign any return which
he is required to file on behalf of a corporation.

L Stock ownership in foreign corporations-In addition
to the information to be shown in Schedule E of the return,
a corporation owning directly or indirectly any stock of a
foreign corporation must attach a statement showing the
name and address of each company and the total number of
shares of each class of outstanding stock owned during the
taxable year. If the corporation owned 5 percent or more
in value of the outstanding stock of a foreign personal hold-
ing company, attach a statement setting forth in complete
detail the information required by section 551(d).

J. Annual statement-A copy of the annual statement
for mutual insurance companies adopted by the Na

'
tional

Convention of Insurance Commissioners for the year 1963,
as filed with the Insurance Department of the State or Dis-
trict of Columbia, together with copies of Schedule A: (real
estate) and Schedule D (bonds and stocks) must accompany
the return. Similar copies for the preceding year must also
be furnished, if not already filed for such year. Where com-
panies use niiniature statements, such statements may be
filed in lieu of the larger statements.

399
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Page 2

SPECIFIC INSTRUCTIONS (Numbered to corresponct with the line numbers on the return)
For page I of return

5. Unused loss deductionAmount of deduction is the
total of the unused loss carryovers and carrybacIm to the
taxable year.

Unused Low-The term "unused loW' for any taxable
year means the amount by which-

(1) the sum of the statutory underwriting low and the in-
vestment lose, exceeds

(2) the surn of-
(a) the taxable investment income,
(b) the statutory underwriting income, and
(c) the amounts required by section 824(d) to bi sub-

tracted from the protection against loss account
The unused lose for any loss year shall be (1) an unused

low carryback to each of the 3 taxable years preceding the
loss year, and (2) an unused loss carryover to each of the 5
taxable years following the loss year. The entire amount of
unused lose for any lose year shall be carried to the earliest
of the taxable years to which such loss may be carried. The
portion of such loss which shall be carried to each of theother
taxable years shall be the excess (if any) of the amount of
such low over the sum of the offsets (defined below) for each
of the prior taxable years to which such lose may be carried.

Offset d*j6nsd,-For theme purposes the term "offset"
means with resp6d toanytaxable year (hereinafter referred
to as the "offset year")-

(1) in the came of an unused lose carryback from the loss
year to the offset year, the mutual insurance company tax-
able income for the offset year; or

(2) in the case of an unused loss carryover from the loss
year to the offset year, an amount equal to the sum of:

(a) the amount required to be subtracted from the pro-
tection against lose account under section 824 (d) (1) (C) for
the offset year, plus

~ (b) the mutual insurance company taxable income for the
offset year.

For purposes of (1) and (2) (b) above, the mutual insur-
ance company taxable inoome for the offset year shall be de-
termined without regard to any unused loss carryback or
carryover from the lose year or any taxable year Uwreafter.

L4mitations_An unused low xMH not be carried-
(1) to or from any taxable year beginning before January

1, 1963,
(2) to or frmn any taxable year for which the insurance

company is not subject to the tax imposed by section 821 (a),
nor

(3) to any taxable year if, between the loss year and such
taxable year, there is an intervening taxable year for which
the insurance company was not subject to the tax imposed
by section 921 (a).

L For election and attachment requiredof a reciprocal to
be subject to the limitation in section SW(b), we section
SM(a) and the regulations thereunder.

Amount to be included by recipivoal~lf the mutual insur-
ance compmy taxable income before giving effect to the elec-
tion under section 826(a) is not lea than SU.000, than malm.
no entry.

If the taxable income before giving effect to the election is
not more than $25,000, then:

on M-ISM-1

41) Wheretaxable Income, after the election is $25,000 or
lean, the excess of such taxable income over taxable income
bodwe givimg effect te'the election must be entered as the
mmunt mquired an Ihm 8.

J2) Where taxable income after the election is over
$25,000, the excess of $25,000 over taxable income before the
election must be entered as the amount required on line 8.

Where the amount subtracted from the protection against
loss account was added because of the election under section
828 (a), then to the extent such amomt increases mutual in-

oe company taxable income for the taxable year, such
amount is not entitled to the $25,000 surtax exemption. See
Section 1.826-2(b), Income Tax Regulations.

10. See instruction for Schedule A-2.

16. Tax from recomputing prior year Investment credit-
Where property is disposed of prior to the life used in com-
puting the investment credit, the tax for the year in which
the property is so disposed of must be increased by the dif-
ference between the credit taken on such property and the
credit which would have been allowed had the actual life been
used. (Section 47.)

18(d). Credit by reciprocal for tax paid by attorney-in-
fact, see section 826(e) and the regulations thereunder.

SCHEDULE A

1. Interest-Enter interest received or accrued from all
sources during the taxable year. The grow amount of in-
terest reported as gross income shall be decreased by the
amortization of premiums and increased by the accrual of
discount attributable to the taxable year on bonds, notes,
debentures or other evidences of indebtedness, determined
(1) in accordance with the method regularly employed, if
reasonable, or (2) in accordance with regulations prescribed
by the Secretary or Me delegate. (Attach statement show-
ing method and computation.)

3. Rents.-Enter the gross amount received for the rent of
property. Any expenses, including repairs, interest, taxes,
and depreciation should be included in the proper lines for
deductions.

& Royalties-Enter the gross amount received as royal-
ties. If 4 deduction is claimed for depletion, it must be re-
ported on line 15.

S. Income from trade or business other Most insurance
buxiness-Enter the grow income from any trade or bad-
new (other than an insurance business) carried an by the
mutual insurance company, or by a partnersbip of which the
mutual insurance company is a member.

6. Leases, -etc-Enter the gross amount of income re-
oeived from the entering into (or the alteration or termina-
tion) of any lease, mortgage or other instrument or agree-
ment from which the mutual insurance company may derive
interest, dividends, rents or royalties.

8. Calm and losses from sales or extitanges of capital
ansets.-Report sales *r exchanges of capital assets in sepa-
rate Schedule D (Form 1120) (but see Schedule A-3, page
3). Every sale or exchange of a caphal asset, ev. though
no gain or loss may be indicated, must be reported in 4etail.

Losses from sales or exchanges of capital assets (except
losses from capital assete sold or exchanged in order to ob-
tain funds to meet abnormal insurance losses and to provide
for the payment of dividends and similar distributions to
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policyholders) shall be allowed to the extent of gains from

such sales or exchanges, with respect to companies taxable
under swtion 821. The net capital loss for such companies

shall be the amount by which losses for such year from sales
or exchanges of capital assets exceed the sum of the gains

from such sales or exchanges and (1) the taxable investment

income (computed without regard to gains or losses from
sales or exchanges of capital assets) or (2) losses from the

sale or exchange of capital assets sold or exchanged to ob-

tain funds to meet abnormal insurance losses and to provide
for the payment of dividends and similar distributions to

policyholders, whichever is the lesser. However, the amount
of a net capital loss sustained in any taxable year may be

carried over to'each of the five succeeding taxable years and
treated in each such succeeding taxable year as a sho

I
rt-terin

capital loss to the extent not allowed as a deduction against
any net capital gains of any taxable year intervening be-

tween the taxable year in which the net capital loss was sus-
tained and the taxable year to which carried.

For further information relating to gains and losses from
Wes or exchanges of property, see instructions accompany-
ing separate Schedule D (Form 1120).

10. Interest wholly exempt from taxEnter the amount
of interest which is wholly exempt from taxation under the
provisions of section 103.

11. Investment expenses~Enter expenses paid or accrued
which are properly chargeable to investment expenses, the
total amount of which, if there be any allocation of general
expenses to investment expenses, should not exceed the limita-
tion on line 18, Schedule A-1. Submit a schedule showing
the nature and amount of the items included herein, the
minor items being grouped in one amount. (See section
822(c) (2).)

12. TaxesEnter taxes paid or accrued exclusively upon
real estate owned by the company as provided in section 164.
For limitation on deduction, see Instruction 19(b) betow.

13. Real estate expenses-Enter all ordinary and neces-
sary building expenses, paid or accrued, such as fire insur-
ance, heat, light, labor, etc., and the cost of incidental repairs
which neither materially add to the value of the property nor
appreciably prolong its life, but keep it in an ordinary effi-
cient operating condition. Do not include any amount paid
out for new buildings or for permanent improvements or
betterments made to increase the value of any property or
any amount expended on foreclosed property before such
property is held forth for rental purposes. For limitation
on deduction, see Instruction 19(b) below.

14. Depreciation~-The amount deductible for depreciation
is an amount reasonably measuring a portion of the invest-
ment in depreciable property which, by reason of exhaustion,
wear and tear, or obsolescence, is properly chargeable against
the operations of the year. In any event'the deduction is
limited to the depreciation on the property that is used, and
to the extent used, for the purpose of producing the income
specified in section 822(b). The amount of depreciation
should be determined upon the basis of the original cost (not
replacement cost) of the property, and the probAble number
of years remaining of its expected useful life. For limita-
tion on deduction see Instruction 19(b).

For a more detailed explanation of depreciation see in-
structions for Schedule F.

15. Depletion.-If a deduction is claimed for depletion,
Form M (mines and other natural deposits), Form 0 (oil
and gas), or Form T (timber), should be submitted with your
return.
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1& Trade or business deductions~Enter the total of de-
ductions attributable to any trade or business, the income
from which is included in the mutual insurance company's
gross investment income by reason of section 822(b)(2).
Do not include (a) losses from sales or exchanges of capital
assets, (b) sales or exchanges of property used in the trade
or business, and (c) losses from the compulsory or involun-
tary conversion of property used in the trade or business.
The deductions to be entered on line 16 will be disallowed to
the extent attributable to the carrying on of the insurance
business.

17. Interest~Enter the amount of interest-paid or accrued
during the taxable year on the -company's indebtedness, ex-
cept on indebtedness incurred or continued to purchase or
carry obligations the interest upon which is wholly exempt
from taxation.

18. Other capital losses-Enter on line 18 losses from
capital assets sold or exchanged to provide funds to meet
abnormal insurance losses and to provide for the payment of
dividends and similar distributions to policyholders. Capital
assets shall be considered as sold or exchanged to provide for
such funds or payments to the extent that the gross receipts
from their sale or exchange are not greater than the excess,
if any, for the taxable year of the sum of dividends and simi-
lar distributions paid to policyholders and losses and ex-
penses paid, over amount on line 7, and net premiums re-
ceived. (See Schedule A-3.)

19. Total deductions~(a) Enter the total of lines 10 to 18,
inclusive.

(b) Limitation on deductions relating to real estate
owned and occupied~The deductions included on lines 12
to 14 on account of real estate owned and occupied in whole
or in part by the company shall be limited to an amount which
bears the same ratio to such deductions (computed without
regard to section 822(d) (1) ) as the rental value of the space
not so occupied bears to the rental value of the entire prop-
erty. (Submit detailed schedule.)

(c) Items not deductible-No deduction is allowable for
the amount of any item or part thereof allocable to a class of
exempt income, other than wholly tax-exempt interest in-
come. Items directly attributable to wholly exempt income
shall be allocated. thereto, and items directly attributable
to any class of taxable income shall be allocated to such
taxable income. If an* item is indirectly attributable both
to taxable income and exempt income, a reasonable propor-
tion thereof, determined in the light of all the facts and cir-
cumstances in each case, shall be allocated to each. A tax-
-payer receiving any exempt income, other than interest~ or
holding any property or engaging in any activity the income
from which is exempt, shall submit with its return as a part
thereof an itemized statement, showing (1) the amount of
each class of exempt income, and (2) the amount of expense
items allocated to each such class (the amount allocated by
apportionment being shown separately).

21. Dividends-received deduction.-See instruction for
Schedule E.

SCHEDULE A-Z-Alternative Tax for Certain Small
Companies.

Section 821(c) provides an alternative tax for companies
where the gross amount reported in line 7, Schedule A plus
premiums is over $160,ON but not over $500,900.

.59-16-78202-1 -
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The term "premiums" means the total amount of the pre-
miums and other consideration provided in the insurance
contract without any deduction for tommissions, return pre-
miums, reinsurance, dividends to policyholders, dividends
left on deposit with the company, discounts on premiums paid
In advance, interest applied in reduction of premiums (wheth.
er or not required to be credited in reduction of premiums
under the terms of the contract), or any other.item of Simi-
lar nature. Such term includes advance premiums, premiums
deferred and uncollected and premiums due and unpaid, de-
posits, fees, assessments, and consideration in respect of
assuming liabilities under contracts not issued by the tax-
paybr (such as a payment or transfer of property in an
assumption reinsurance transaction), but does not include
amounts received from other insurance companies for losses
paid under reinsurance contracts. (Section 1.8214(a)(1)(ii),
Income Tax Regulations.)

Any mutual insurance company which is subject to the tax
imposed by section 821 (c) may elect to be subject to the tax
imposed by section 821(a). See section 821(d) and the reg-
ulations thereunder for Election to Include Statutory Under-
writing Income or Loss.

The alternative tax is not available to a company which
has a balance in its protection against loss account at the
beginning of the taxable year, or to a company which has an
election in effect under section 821(d) to be taxed under
section 821(a).

SCHEDULE A-3

Total gross receipts from sales, line 10, column 3, should
not exceed the amount shown in line 9. If necessary, gross
receipts from a particular We should be apportioned in the
above schedule and the excess reported in separate Schedule
D (Form 1120).

Sales (except the apportionment mentioned above) re-
ported in this schedule should not be reported in separate
Schedule D (Form 1120).

Enter total other capital losses (line 10, column 7) as line
18, Schedule A and line 13, Schedule B-1.

SCHEDULE B-1

1. Investment income-To all interest, dividends, and
rents received during the taxable year, add interest, divi-
dends, and rents due and accrued at the end of the taxable
year and deduct all interest, dividends, and rents due and
accrued at the end of the preceding taxable year.

2. Premiums earned,-From the amount of gross premi-
ums written on insurance contracts during the taxable year,
deduct return premiums and pren-dums paid for reinsurance.
To the result so obtained, add unearned premiums on out-
standing business at the end of the preceding taxable year
and deduct unearned premiums on outstanding business at
the end of the taxable year.

3. Gain from sale or other disposition of property-Enter
the amount of gain (only) from the sale or other disposition
of property from Schedule D, Form 1120. Losses should be
entered on line 12 or 13.

5. Decrease in subscriber accounts-Enter the amount of
the decrease for the taxable year in savings credited to sub-
scriber accounts of an interinsurer or reciprocal underwriter.
See instruction 20 of Schedule B-1 for savings credited to
subscriber accounts.

7. Salaries and wages-Enter the amount of accrued
salaries and wages for the taxable year.

& Rents.-Enter the amount of accrued rent for business
property in which the corporation has no equity.

9. interest-Enter interest accrued on business Indebted-
ness. Do not include interest on indebtedness incurred orI
continued to purchase or carry obligations the interest on
which is wholly exempt from income tax. (Section 26&)

See section 267 for limitation on deductions for unpaid ex-
penses and interest in the case of transactions between re-
lated taxpayers.

10. Taxes-Enter taxes accrued during the taxable year
and attach a schedule showing the type and amount of tax.
Do not include Federal income, war-profits, and excess-profits
taxes; estate, inheritance, legacy, succession, and gift taxes;
foreign or United States possession income taxes if any
credit is claimed in line 12, page 1; Federal taxes paid on
bonds containing a tax-free covenant, nor taxes not imposed
upon the taxpayer. See section 164(d) regarding appor-
tionment of taxes on real property between seller and
purchaser.

11. Losses incurred on insurance contracts-(a) To losses
paid during the taxable year, add salvage and reinsurance
recoverable outstanding at the end of the preceding taxable
year and deduct salvage and reinsurance recoverable out-
standing at the end of the taxable year. (b) To the result
obtained in "(a)," add all unpaid losses outstanding at the
end of the taxable year and deduct unpaid losses outstanding
at the end of the preceding taxable year.

12. Capital lossesEnter only capital losses from sepa-
rate Schedule D, Form 1120. Capital gains should be en-
tered on line 3.

13. Other capital losses.-Enter the amount of losses from
capital assets sold or exchanged to provide funds to meet
abnormal insurance losses and to provide for the payment
of dividends and similar distributions to policyholders. Also
see instruction 18 for Schedule A.

14. Worthless agency balances and bills receivable-Enter
the amount of debts in the nature of agency balances and
bills receivable which became worthless during the taxable
year.

15. Interest-Enter the amount of interest earned during
the taxable year which under section 103 is excluded from
gross income.

io. Depreciation.-See instructions for Schedule F.

17. Depletion.-See instruction 15 for Schedule A.

18. Contributions-Enter the amount of contributions or
gifts accrued during the taxable year to or for the use of
organizations and goverranental bodies as set forth in section
170(c).

For each gift of property other than cash attach a state-
ment setting forth a description of the property, the date of
the gift, and method of valuation for all gifts except
securities.

Special rule for contribution of depreciable property as
defined in section 1245 (a) (3)~The amount to be taken into
iLecount for such purposes shall not exceed the fair market
value of the property less the amount which would constitute
ordinary income under section 1245 (a).

Limitatian.-The deduction may not exceed five percent
of line 23 wit"ut taking into account the amount of this
deduction.
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19. Dividends paid or declared to pollcyholders~Enter
the arnount of dividends and similar distributions paid or
declared to policyholders in their capacity as such.

20. Increase in subscriber accounts.-In the case of . a
mutual insurance company which is an interinsurer or re-
ciprocal underwriter there is allowed as a deduction the
increase for the taxable year in savings credited to sub-
scriber accounts.

The term "savings credited to subscriber accounts" means
such portion of the surplus as is credited to the individual
accounts of subscribers before the 16th day of the third
month following the close of the taxable year, but only if the
company would be obligated to pay such amount promptly to
such subscriber if he terminated his contract at the close of
the company's taxable year, and only -if the subscriber has
been notified as required by section 1.823-6(c)(2)(v), In-
come Tax Regulations. For purposes of determining his
taxable income, the subscriber shall treat any such savings
credited to his account as a dividend paid or declared.

24. Dividends-received deduction-See instructions for
Schedule E.

SCHEDULE B-2

in the case of a taxpayer subject to the tax imposed by

section 821(a), section 823(c) provides that if the gross
amount received during the taxable year from the items

described in section 822(b) (other than paragraph (1) (D)
thereof) and premiums (including deposits and assessments)
is less than $1,100,000, then there shall be allowed an addi-
tional deduction for the purposes of determining statutory

underwriting income or loss under section 823(a) for the
taxable year.

For definition of "premiums" see instructions for Schedule
A-2.

SCHEDULE E

Dividend incomeInclude -ai dividends from other corpo-
rations amounts includable by shareholders ~ of controlled
foreign corporations. Attach a statement setting forth the
computation of the includable amount. For further infor-
mation see sections 951 through 972 and the regulations
thereunder.

Dividends-received deduction,,(a) Dividends received
from a domestic corporation-Enter an amount equal to 85
percent of the amount received as dividends (except divi-
dends on certain preferred stock.of 'public utilities) from a
-domestic corporation subject to income tax. Amounts re-
ceived as dividends from mutual savings banks, cooperative
banks and domestic building and loan associations and al-
lowed as a deduction to such banks or building and loan as-
sociations; shall not be treated as dividends. In the case
of dividends received from a regulated investment company,
see section 854 regarding limitations on amount deductible.
Any dividend received from a real estate investment trust
which, for the taxable year of the trust in which the dividend
is paid, qualifies under sections 856-858 shall not be treated
as a dividend.

(b) Dividends received on certain preferred stock of
public utilities-Enter 62.115 percent of the amount received
as dividends on the preferred stock of a public utility,which
Is subject to income tax and is allowed a deduction, as pro-
vided in section 247, for dividends paid.

(0) Dividends received from certain foreign corpora-
tio=~Enter 85 percent of dividends received from certain

Page 5

foreign corporations. See sections 243 (d) and 245 for quali-
fications and limitations on the amount of this deduction.

In general, no dividends-received deduction will be allowed

on any sham of stock (A) which is sold or otherwise dis-

posed of in any case in which the corporation has held such

share for 15 days or less, or (B) to the extent the corporation

is under an obligation to make corresponding payments with
respect to substantially identical stock or securities. Where

the stock has preference in dividends, the holding period is

90 days instead of 15 if the corporation receives dividends

with respect to such stock which are attributable to a period

or periods aggregating in excess of 366 days.
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SCHEDULE F-DEPRECIATION

Schedule F is designed for taxpayers using the alternative
guidelines and administrative procedures described in Rev-
enut Procedure 62-21 as well as for those taxpayers who wish
to continue using procedures authorized prior to the Revenue
Procedure. Where -double headings appear use the first
heading for the new procedure and the second heading for the
older procedure.

Adjustments to basis of property: (a) Investment credit~
The cost or other basis of property which qualifies for the
investment credit shall be reduced by an amount equal to 7
percent (3 percent for public utilities) of the qualified
investment

(b) Additional first-year depreciationlf a taxpayer
elects to claim the additional first-year allowance under sec-
tion 179, the basis of the property must be adjusted for the
amount of the deduction so claimed.

(c) Salvage value-Salvage value must be taxen into ac-
count in determining the depreciation deduction (except
under declining balance method) either by a reduction of the
amount subject to depreciation, or by a reduction in the rate
of depreciation, but in no event shall an asset (or an account)
be depreciated below a reasonable salvage value. In com-
puting the basis on which depreciation may be taken for
personal property, other than livestock, salvage value need
not be taken into account, if it does not exceed 10 percent
of the cost or other basis of the property. If salvage value
exceeds 10 percent, only the excess need be taken into ac-
count. These provisions apply to property with a useful life
of 3 years or more which was acquired after October 16, 1962.

Alternative Depreciation Guidelines and Rules

Revenue Procedure 62-21 dated July 12, 1962, sets for-th
alternative standards and procedures for determining depre-
ciation. The guideline lives for guideline classes (broad
categoriea.not item-by-item) are in most cases substantially
shorter than those used prior to the Revenue Procedure.

axpayers who wish to use these provisions must use them
for all assets in a particular guideline class.

The depreciation schedule provided on the return is to be
used'f6r reporting depreciation under both Revenue Proce-
dure 62-21 and previously prescribed rules and standards.

Revenue Procedure 62-21 is contained in IRS Publication
No. 456 (9-62). Additional information is contained in IRS
Publication No. 457. These publications may be obtained
from the Superintendent of Documents, Government Printing
Office, Washington, D.C., 20402, for 25 cents and 15 cents,
respectively.

DEPRECIATION METHODS

Following is a brief description of the various methods of
depreciation which may be used under either Revenue Pro-
cedure 62-21 or other prescribed rules and standards:

.59--16-78202-t
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(a) Straight line method-To compute the deduction, add
the cost of improvements to the cost (or other basis) of the
property and deduct the total depreciatign allowed or allow-
able. Divide the result by the number of years of useful life
remaining to the asset-the quotient is the depreciation
deduction.

(b) Declining balance method.-A uniform rate is applied
each year to the remaining cost or other basis of property
determined at the beginning of such year. For property
acquired before January 1, 1954, or used property whenever
acquired, the rate of depreciation under this method may not
exceed one and one-half times the applicable straight-line
rate.

(c) Special rules for new assets acquired after December
31, 195S.-The cost or other basis of an asset acquired after
December 31, 1953, may be depreciated under methods proper
in the past; or, it may be depreciated under any of the fol-
lowing methods provided (1) that the asset is tangible, (2)
that it has an estimated useful life of three years or more to
the taxpayer, and (3) that the original use of the asset com-
menced with the taxpayer and commenced after December
31, 1953.

(1) Declining balance method.-This method may be used
with a rate not in excess of twice the applicable straight-line
rate.

(2) Sum of the years-digits method-The deduction for
each year is computed by multiplying the cost or other basis
of the asset by the number of years of useful life remaining
(including the year for which the deduction is computed) and
dividing the product by the sum of all the digits correspond-
ing to the years of the estimated useful life of the asset. In
the case of a 5-year life this sum would be 15 or (5+4 +3
+2+1). For the first year five-fifteenths of the cost would
be allowable, for the second year four-fifteenths, etc.

(3) Other methods.-A taxpayer may use any consistent
method which does not result in accumulated allowances at
the end of any year greater than the total of the accumulated
allowances which would have resulted from the use of the
declining balance method. This limitation applies only dur-
ing the first two-thirds of the useful life of the property.

(d) Section 179-Additional first-year depreciation allow-
ance-Corporations may elect to write off 20 percent of the
cost (before adjustment for the investment credit or salvage
value) of tangible personal property, but only to the extent
of an aggregate cost of $10,000, for the first taxable year for
which a deduction is allowable under section 167. The cost
of property does not include so much of the basis of such
property as is determined by reference to the basis of other
property held at any tame by the person acquiring such
property. This additional depreciation is limited to property
with a remainin useful life of 6 years or more and which is

not acquired from an affiliated corporation (as defined in
section 1504, except that "more than 50 percent" stock owner-
ship is substituted for "at least 80 percent" wherever it
appears in section 1504 (a)). All members of the affiliated
group will be treated as one taxpayer, and the $10,000 limita-
tion will be apportioned among the members in the manner
prescribed by regulations. Further, for this allowance to
apply in any case, the basis of the property must not be
determined in whole or in part by reference to the trans-
feror's basis. Depreciation on the remaining cost of the
property may be taken under any of the methods indicated
above. The additional first-year depreciation of an asset
should be shown on a separate line of the depreciation sched-
ule rather than included on the line used to show the regular
depreciation of the asset.

Change in method of depreciation-Taxpayers, who may
desire to follow more conservative depreciation policies be-
cause ordinary income treatment will be applied to the gain
(to the extent of the depreciation taken after December 31,
1961) from the sale or exchange of depreciable property de-
fined in section 1245(a) (3), may elect to change their method
of depreciation with respect to such property from the de-
clining balance or sum of the years-digits to the straight line
method on or before the due date of the return for the first
taxable year ending after December 31, 1962. To make this
election attach a statement to your return identifying the
assets to which the election applies.

SCHEDULE G, COLUMN 7
EXPENSE ACCOUNT ALLOWANCES

Expense account allowance means: JI) amounts, other
than compensation, received as advances or reimbursements,
and (2) amounts paid by or for the corporation, for expenses
incurred by or on behalf of an officer including all amounts
charged through any type of credit card.

However, this term does not include amounts paid for: (a)
the purchase of goods for resale or use in your business; (b)
incidental expenses, such as the purchase of office supplies
for the corporation or local transportation in connection with
an errand; and (c) such fringe benefits as hospitalization
insurance, pension trust funds and unemployment insurance.

Column 7 of Schedule G is to be completed for your 25
highest paid officers. To determine the highest paid officers
for this purpose all allowances including expense account
allowances as described above must be added to each offlcer~s
compensation. Column 7 need not be completed for any
officer for which the combined amount is less than $10,000.

For this purpose an officer is a person who is elected or ap-
pointed to office or who is designated as such in the corpora-
tion's charter or bylaws such as regular officers, chairman
of the board, etc.

.80--10--78202-1
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EXPENSES FOR TRAVEL. ENTERTAINMENT, AND GIFTS

Regulations issued under the Revenue Act of 1962 added
new rules, effective January 1, 1963, for determining the
amount of travel, entertainment, and gift expenses allow-
able as a deduction for employers and employees. Before
such an expense.will be allowable it must meet the prior
law test of being ordinary and necessary to the business,
and in addition must meet the requirements of the new
rules under Section 274 of the Internal Revenue Code.

Recordkeeping Rules.-Under the new rules, a tax-
payer who claims a deductiori for travel, entertainment,
or gift expenses should prove the expenses with adequate
records which set forth:

(1) the amount;
(2) the time and place;
(3) the business purpose; and
(4) the business relationship of the persons enter-

tained or receiving a gift.
No deduction will be allowed for estimates. Records
should be backed up by receipts, paid bills, or similar docu-
mentary evidence for expenditures of $25 or more and for
lodging while traveling away from home, regardless of
amount. An explanation of the recordkeeping rules, in-
cluding the exception for the employee who adequately
accounts to his employer, may be found in Internal
Revenue Bulletin 1963-4.

Travel Expenses-The new rules disallow deductions
to employees for a portion of travel expenses in certain
cases when business trips are coinbined with personal vaca-
tions. However, this new rule does not apply to travel
away from home which does not exceed one week, or if the
trip exceeds one week unless the personal or vacation time
amounts to 25 percent or more of the total time on the
trip. In addition, if the travel expense qualifies as an
ordinary and necessary business expense, none of it will be

disallowed (1) if the employee did not have substantial
control over arranging the business trip or (2) if a personal
vacation was not a major consideration in determining
whether the trip should be made.

Entertainment Expenses.-To deduct entertainment
expense under the new rules a taxpayer must show that
the expense is (1) "directly related" to the active condi4ct
of his business, or (2) "associated" with the active con-
duct of his business and that the entertainment occurred
directly before or after a substantial and bona fide busi-
ness discussion, or (3) covered by one.of the following
exceptions:

(a) business meals,
(b) food and beverages for employees,
(c) expenses treated as compensation,
(d) reimbursed expenses of employees and inde-

pendent contractors,
recreational expenses for employees,
employee or stockholder business meetings,
meetings of business leagues,
items available to the public, and
entertainment sold to customers.

Business GiffsBusiness gifts may be deducted up to
$25 annually for each recipient. If the total cost of
all of your business gifts to one individual during the tax-
able year exceeds $23, you may only deduct $25. Pro-
motional material and certain awards to employees are
excepted from t

'
his rule.

A more detailed explanation of the new rules relating
to travel, entertainment, and gift expenses may be found
in Internal Revenue Bulletin 1963-30.

These rules are also set forth in Publit-don No. 463,
which is available at any Internal Revenue Service office.
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U SMALL BUSINESS CORPORATIONSrong . .
1120-S RETURN OF INCOME 1963rOR CiLumim rm Im

VA Wree-, otpurknesit
laftmel Revest" 2*"Ac* or other taxable year beginning ....................... ........................ 21963,

and ending - 1 119

A. Date of election as small PLEASE TYPE OR PRINT
business corporation Nome

2. Business Code No. (See Number and street
page 4 of Instructions.)

City or town and State Postal ZIP Go&

C. Total assets from line 13 D. County in which located Z. Employer Identification numbu
Sch.L (See instruction N)

I

IWORTANT-All applicable.lines and schedules must be filled in. If the lines on the schedules are not sufficient am instruction K

1. Gross receipts or gross sales ................................ Less: Rotuma and allowanoes ........................ ............... ......... .........
2. Less: Cost of goods sold (Schedule A) and/or operations (attach schedule) ............................

3. Gross profit................................................................................... ...

4. Dividends ..................................................................................... ..
S. Interest on obligations of the United States and U.S. instrumentotlitles ................................ .

6. Other interest ................................................................................. ......
7. Rents .......................................................................................... ..........................

8. Royalties ...................................................................................... .........

9. Gains and losses (from separate Schedule D (Form 1120-S))

(a) Net short-term capital gain reduced by any net long-term capital

(b) Net long-term capital gain reduced by any net short-term capital loss............................ ....................................

(c) Net gain (loss) from sale or exchange of property other than capital ........
10. Other income (attach schedule) ................................................................

11. Total income, lines 3 to 10, inclusive ....................... . ...............

12. Compensation of officers (Schedule E) .......................................................... .............. .......................

13. Salaries and wages (not deducted elsewhere) .................................................. I . ...................................
14. Repairs (do not include cost of improvements or capital

15. Bad debts (from Schedule F if reserve method is used) ...................................... ........................ .

11. Rents ................................................................................ ...........
17. Taxes (Schedule G) ............................................................................. .~. -......................
18. Interest ...............................................................................

**'**'*' -__.a
........ W ---------------

19. Contributions or gifts paid (Schedule H) .......................................................... ..................w.........I........

20. Losses by f ire, storm, shipwreck, or other casualty, or theft (attach schedule). . . . . . . . ...............
21. Amortization (attach schedule) .................................................................. .... ................................
Us Depreciation (Schedule I) ....................................................................... .....................................

23. Depletion (attach schedule) ..................................................................... .....................................

24. Advertising ................................................................................... .......... ..........................

25. (a) Pension, profit-sharing, stock bonus, annuity plans (see instructons) . .. .. . . .. .. . .. . . .. . .. .. .. .. .. . .....................................

(b) Other employee benefit plans (see

26. Other deductions (Schedule J) ..................................................................

27. Total deduc'icns in lines 12 to 26, inclusive ..................................................

20. Taxable income, li:-ie I I less line 27 .............................. .............................

SIGNATURE AND VERIFICATION. (See Instruction F)
Under penalties of perjury, I declare that I have examined this return, including accompanying schedules and statements, and to the beat of

my knowledge and belief it is true, correct, and complete. If prepared by a person other than taxpayer, his declaration in based on all infoma.
tion of which he has any knowledge.

cop"llu7m
am I .......... . ......... ................... .................. ............................... . ............. .................

Daii Signature of officer Title
..........6~............ ............. . .................................... ............................................. ..........................................................

to Individual or firm signature of preparer Address
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Forin 1120-S (1963)

Schedule A.=COST Or GOODS SOLD. ; (See Instruction 2)
(Where inventories are an income-determining factor)

lritweintory,dt beginning.of year

2i Merchandise bought for manufacture or sale.

3. Salaries and wages ......................

4. Other costs per books (attach schedule) ....

5. Total ...................................

-...--6.....-------

........I ............4.......a_

S. Less: Inventory at end of year............

7. Cost of goods sold (enter here and on line 2,

page 1) ..............................

Schedule D.-Separate Schedule D (Form 1120-S) should b;

407

page

1'. s inventory valued . at-.Cost a ; lower of cost or market 0
.11 0 ; other El ? If other, attach explanation.

2. H ve write-downs been made to inventory? Yes C3 No [:1. If yes,
were the write-downs computed on the. ..................
(d) '0 Percentage reduchons 1i6m parts of the inventory
(b) Percentage reductions from the total inventory(c) H Valuation of individual items.

If "a" or "b" is checked, enter the percentage of Write-
downs ............x. For. "d," "bl" or "c'! enter the. dollar
amount of write-downs $ ------------------- '(If not available,
estimate and indicate that the f==estimate.)

3. Was the inventory verified by physical the year?
Yes 0 No E] . If "No," attach explanation of low the closing
inventory was determined.

4. Was there any substantial change in the manner of determining
quantities, costs or valuations between the opening and closing in-
ventories? Yes C3 No [__1 . If "Yes," attach explanation.

NOTE: If a direct answer cannot be given to a question, attach explanation.

used in reporting sales or exchanges of property. (See Instruction 9)

Schedule E.-COMPENSATION OF OFFICERS. (See page 3 of instructions)

1. Name and address of officer

................................................................................

...........................................................................

......................................... ....................................

................................................................................

................................................................................

2. Official title
(abbreviate)

.................................... 4------------------------------------------- I ---- --------------

3. Time de.
voted to
business

Pegentage of corpora-
ton's stock owned

4. Common 15. Preferred
S. Amount of
compensation

......................

......................

......................

.....................

.......................

Total compensation of officers (enter here and on line 12, page 1) ............................... I

Schedule F.-BAD DEBTS-RESERVE METHOD. (See Instruction is)

7. Exzens.e.accouAtow cs

.....................

.... .................

....................

......................

x x x x x x x x

L Taxable year
2. Trade notes and accounts

receivable outstanding at
and of year

3. Sales on account 4. Gross amount added to
reserve

5. Amount charged against
reserve

6. Reserve for bad debts at end
of year

1960....... ............................... ................................... ............................... ............................... ...................................

1961....... .................... .......... ................................... .................... .......... .............................. ......................... - -------

1962......

, ' ------------------------------

........................

----------

...............................

"

. .

----------------------- --- -

. ..... .......... ..............

- -------1 63 -------9. 1 ------------------------------- ---------- -Mm~wm~~Wmmmmm---I ------------------------- ---I -------------------------------I --------------------I

NOTE: Securities which ore capital assets and which became worthless within the taxable year should be reported in stporate Schedule D (Form 1120-S)

Schedule G.-TAXES. (See Instruction 17) Schedule H.-CONTRIBUTIONS OR GIFTS PAID
(See Instruction 19)

Explanation Amount Name and address of organization Amount

............................................................

............................................................
..........................................4.................
..........................................................

............................................. ........

...............................

...............................

...............................

................. .............

................. w -------------

...........................................................

...........................................................

...........................................................

...........................................................
------------------------------------ ......................

ctions)ti i trt ib (sC

..............................

...............................

...............................

...............................

......... ............. .......

................. ..................................... ... ....ons carryover ns uon r u ee
Total contributions.(enter here and online 19,

Total (enter here and on line 17, page 1). page 1, subject to 5 percent limitation) ....

Schedule I.-DEPRECIATION. (See Instruction 22 and Summary on Page 3)
This schedule is designed for taxpayers using the alternative guidelines and administrative procedures described in Revenue Procedure 62-21 as
well as for those taxpayers who wish to continue using procedures authorized prior to the Revenue Procedure. Where double headings appear
use the first heading for the new procedure and the second heading for the older procedure. Reduce the basis of property which qualifies for the
investment credit by 7 percent of the qualified investment. (3 percent for public utilities.)

1. Group andvideline class

cription of property

.......................................

........................................

........................................

2. Cost or other basis
at beginning of year

----OR--
Cost or other basis

----------------------

......................

......................

3. Asset additions
in year (amount)
- -OR-- - -
Date acquired

......................

......................

......................

.......................................
i -I ----------------------

4. Asset retirements
in year (amount)

(applicable
on

to
Rev. Ptoc. 621y2l)

......................

......................

......................

5. Depreciation
allowed or allowable

in prior years

----- ----------------

----------------------

----------------------

6. Method
of

computirg
depreciation

7. Class life
- ;-70R- -

Rate (0/,)
,or life

1. Totals ................ . ...................................................................

1. Less: Amount of depreciation claimed in Schedule A and elsewhere on return ...................................

3. Balance-Enter here and on line 22, page 1 ..................................................................

4. Cost or other basis of. fully depreciated assets still in use ......................................

8. Depreciation for
this year

...........................

---------------------------

---------------------------

M,



408

Form 1120-S (1961)

DEPRECIATION

FACSIMILES OF TAX RETURNS, 1963

SUMMARY OF DEPRECIATION AND AMORTIZATION SCHEDULES

1. Stidi4ht lind metlibd ..........
2. Declining balance method ....
3. Sum of the years-digits method.

4. Based on units of production. . .
S. Additional Ist-year (Sec. 179).. 1PA0,.

S. Other (specify) --------------------
7. Total depreciation claimed .....

Schedule L-OTHER DEDUCTIONS.

...........................................................

...........................................................
--------------------------------------------------- ------
............................................................
-----------------------------------------------------------

Page 3

..........................

7. Total amortization claimed ... I ------------------- -----------

AMORTIZATION

L Emergency facilities ..........
2. Research or experimental ....
3. Exploration and development. .
4. Organizational .............
S. Trademark and trade name ...
6. Other (specify) -------------------

(See General Instruction L and Specific Instruction 26)

..............................

..............................
-------------------------------
-------------------------------

OTHER

..........................................................

..........................................................

..........................................................

Total (enter here andon line 26, page 1). .
Schedule K.-SHAREHOLDER'S SHARE OF INCOME. (See page 3 of the instructions)

Computation of Corporation's Undistributed Taxable Income

1. Taxable income (from line 28, page 1) ...............
* * .....................................................2. Less: Money distributed as dividends out of earnings and profits of the taxable year..............................

& Corporation's undistributed taxable income ................................................................

Schedule of Distribution and Income

1. Name and address of each shareholder.
(if return of shareholder is filed In another Internal Revenue District, specify district)

(a) -----_------------- - -------------------------------------------------------------------- - -------------
W ..........................................................................................................

W-----------------------------------------------------------------------------------------------------------
(d) ----------------------------------------------------------------------------------------------------------

----------------------------------------------------------------------------------------------------------
Totals ............................................... ...............

Social security number

............................

............................

............................

............................

xxxxxxxxxxx

Continuation of Schedule of Distribution and Income

Number of
shares

X x x x x

...............................

2. Stock ownership

From

Period held

xxxxxx

TO

2 x 2 X I X

3. Percentage of 5. Dividends 6. Share of un. 8. Dividends 9. Amount taxable 10. Nondividend.distlibutions
time devoted to 4. Compensation taxable 7. Share of long. entitled to as ordinary

business Dates Amounts income or net
operating loss

term capital gain exclusions and
cred it income Date Amount

(a) ---- ----------- ------------------ ------------------ ------------------ ----_.-------- ------------------ ------------------ ------------------ --------_------- ------------------
W ---- ----------- ------------------ -- --------------- ------------------ ------------------- ------------------ ------------------ ------------------ ------------------ ------------------

W----- ----------- ------------------ -----_----------

------------------

------------------- ----------- ------ ----------------- ------------------ ------------------ ------------------
(d) ---- ----------- ------------------ ------------------ ------------------ -------------------- ------------------ ---------------- -------- ---------

--------- * ------ ------------------

(e) .....

L_Totals I x x x x ------------------ xxxxxx - - --------------- ------------------- ------ ----------- -- -_-------- -- ...... , ,_xxx - ------------------

r. Date incorporated --------------------------------------------------------------
0. Did the corporation at the end of the taxable year own directly or

indirectly 50 percent or more of the voting stock of a domestic
corporation? Yes E] No [3 (For rules of attribution, see sec-
tion 267(c)).
If the answer is "Yes," cttach separate schedule Fhowing:
(a) name, address and employer identification No. and (b) per-
centage owned.

H. Did the corporation derive more than 800,1C, of its gross receipts from
sources outside the Uniled States? ............ [I Yes E] No.

Did the corporation derive more than 20",' of its gross receipts from
royalties, rents, dividends, interest, annuities, and sales or ex-
changes of stock or securities (gross receipts from sales or ex-
changes being taken into account for purposes of this question
only to the extent of gains therefrom) ............ E] Yes n No.

1. Did the corporation during the taxable year have any contracts or
subcontracts subject to the Renegotiation Act of 195 1 ? 0 Yes n No.

If "Yes," enter the aggregate gross dollar amount billed during the
year.................................. $------------------------

1. Amount of income (or loss) for: 1960 $------------------------------------ ;

1961 $ --------------------------- ; 1962 $-------------------------------------

K. Refer to page 4 of instructions and state the:
Principal business activity ..................................................
Principal product or service ----------- -----------------------------------

L. Did you claim Q deduction for expenses connected with: (If answer to
any question is "Yes," check applicable boxes within that ques-
tion.)

(1) A hunting lodge working ranch or farm C], fishing camp [:3,
resort property pleasure boat or yacht.[:], or other similar
facility E]? (Other than where the operation of the facility was
the principal business.) Yes [) No [-I

(2) The leasing, renting, or ownership of a hotel room or suite [3,
apartment 0, or otner dwelling C], which was used by customers

or employees or members of their families? (Other than use by
employees while in business travel status.) Yes [:1 No C1

(3) The attendance of your employeed families at conventions or
business meetings? Yes [-1 No 0

(4) Vocations for employees or members of their families? (Other
than vocation pay reported on Form W-2.) Yes C1 _ No C1 _ _
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Form 1120-S (1963)

Schedule L.-BALANCE SHEETS. (See Instructions)

ASSETS

1. Cash ................................................
2. Notes and accounts receivable ........................

(a) Less: ReGerve for bad debts .....................

3. Inventories ........... ...............................

4. Investments in Government obligations .................

5. Other current assets (attach schedule) ..................

6. Loans to shareholders .................................

7. Other investments (attach schedule) ....................

8. Buildings and other fixed depreciable assets ..............

(a) Less: Accumulated amortization and depreciation.

9. Depletable assets .....................................

(a) Less: Accumulated depletion.....................

10. Land (net of any amortization) ..........................

11. Intangible assets (amortizable only) ....................

(a) Less: Accumulated amortization ..................

12. Other assets (attach schedule) ..........................

13. Total assets ....................................

LIABILITIES AND CAPITAL
14. Accounts payable .....................................
15. Mortgages, notes, and bonds payable in less than I year...
16. Other current liabilities (attach schedule) ...............
17. Loans from shareholders ..............................
18. Mortgages, notes, and bonds payable in I year or more ...
19. Other liabilities (attach schedule) .......................
20. Capital stock..........................................
21. Paid-in or capital surplus ..............................
22. Surplus reserves (attach schedule) .......................
23. Earned surplus and undivided profits accumulated........
24. Shareholders' undistributed taxable income...............
26. Total liabilities and capital .................... * I

Total

.......................

.......................

.........................

..........................

............. w..........

........................

.........................

.........................

.........................

..........................

.........................

.........................

.........................

.........................

.........................

Schedule M.-RECONCILIATION OF TAXABLE INCOME

1. Net income per books .........................
2. Contributions in excess of 5% limitation........

3. Insurance premiums paid on the life of any

officer or employee where the corporation is

directly or indirectly a beneficiary...........

4. Unallowable Interest expense ..................

S. Excess of capital losses over capital gains ......

S. Taxable income not recorded on books this year

(itemize) ...................................... . .........

.............................................................

..............................................................

.............................................................

.............................................................

7. Expenses recorded on books this year not de-
ducted In this return

.............................................................

...........................................................

.......................... w......................... .......

8. Total of lines I through 7 ...............

.........................
-------------------------

-------------------------

9. Income recorded on books this year not in-
cluded in this return (itemize) -------------------

---------------------------------------------------------
........................................................ _.
..........................................................
......................................................
................................................ ........
...........................................................
............................ w..-.......................
.........................................................

10. Deductions in this tax return not charged
against book income this year (itemize) ......

......................................................

........... ................. ............ ..... a ......-

...... ............... . ..............................;...

...................................... . m ............ .
--------------*-----

o ....... . ..............
11. Total of lines 9 and 10..............
12. Taxable income (line 8 minus 11) ...........

*U.S. GOVERNMENt PRINTING OFFIVE - 1963-0-~487

BelinnIng of taxable year

Amount Amount

End of taxable year

......................

409

Page 4

Total

........................

........................

..........................

..........................
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Instructions for the 1963 Form 1120-S PAGE i

U. S. Small Business Corporation Return of Income
(References are to the Internal Revenue Code)

IMPORTANT NOTICE.-New rules are now In effect for determining the amount of travel, entertainment and gift expenses allowable as
a deduction for employers and employees. The rules are set forth In detail In Publication No. 463, which can be obtained at any Internal Rev-
enue Service offlce.

Estimates of expenses am not acceptable. Records must be supported by receipts, paid hills or similar substantiating evidence for expand-
itures of $25 or more, and generally for lodging while traveling away from home regardless of the amount.

A. Corporations required to file Form 1120-S.-Every small busi-
ness corporation (as defined insection 1371 (a) ) which has filed a
proper and timely election under section 1372 (a) not to be subject to
the income tax knposed by chapter I must file Form 1120-S. See
Form 2553.

B. Consents of shareholders.-Consents of all shareholders are re-
quired to be attached to the election form notifying the District Direc-
tor of the election. However, where the election was made before the
first day of the taxable year, the consents of persons who became share-
holders after the date of election and on or before such first day must
be filed with the District Director with whom the election was filed as
soon as practicable after such first day and in no event later than the
last day prescribed for making the election. Copies of such latter
consents must be attached to the Form 1120-S at the time the return
is filed.

New shareholders (any person who was not a shareholder on the
first day of the first taxable year for which the election is effective, or
on the day on which the election is made, whichever is later) must
consent to the election and such statement of consent must be filed
with the District Director with whom the election was filed within a
period of 30 days after they become shareholders or the election is
automatically terminated. Copies of such consents must also be
attached to the return.

C. Termination.-The election by the corporation is automatically
terminated (1) by the failure of a new shareholder to consent to such
election as explained in It above; (2) where it ceases to be a small
business corporation as defined in section 1371 (a) ; (3) where it
derives more than 80 percent of its gross receipts from sources outside
the U. S.; or (4) where it has gross receipts of which more than 20
percent is derived from royalties, rents, dividends, interest, annuities,
and sales or exchanges of stock or securities (gross receipts from sales
or exchanges being taken into account for this purpose only to the
extent of gains therefrom). Such termination is effective for the
taxable year in which any one of the foregoing occurs and for all suc-
ceeding taxable years of the corporation.

The election may be revoked for any taxable year after the first
taxable year for which the election is effective. An election to revoke
may be made only if all persons who are shareholders on theday on
which the revocation is made consent to the revocation. The revo-
cation is effective (1) for the taxable year-in which made, if made
before the close of the first month of the taxable year, or (2) for the
taxable year following the taxable year in which made, if made after
the close of the first month; and for all succeeding taxable years.
The revocation is to be made in the manner prescribed by regulations.

Where the small business corporation has elected under section
1372 (a) and the election has been terminated or revoked, the cor-
poration is not eligible to again elect under 1372 (a) for 5 years
unless the Secretary or his delegate consents to such an election

*D. Period to be covered by feturn.-The return shall be filed for
the calendar year 1963 or other taxable year beginning in 1963.

E. Time and place for filing.-The return must be filed on or before
the 15th day of the third month following the close of the taxable
year with the District Director of Internal Revenue for the district
in which the c

oration's
principal place of business or principal

OT (Section 6072.)office or agency is cated
F. Signature and verification.-The return must be signed either

by the president, vice president, treasurer, assistant treasurer or chief
accounting officer, or by any other corporate officer (such as tax
officer) who is authorized to sign. A receiver, trustee, or assignee
must sign any return which he is required to file on behalf of a corpo-
ration.

G. Penal ties.-Severe penalties are provided by law for willful
failure to make and file a return on time and for willful attempt to
evade or defeat payment of tax.

H. Accounting methods.-Taxable income shall be computed in
accordance with the method of accounting regularly used by the tax-
payer in maintaining its books and records. In all cascs'the method
adopted should clearly reflect taxable income. The basic methods
of accounting are the "cash receipts and disbursements method" and
the "accrual method." You may use these methods or any other
method permitted under the Code or any combination of these
methods in accordance with regulations. If a taxpayer engages in
more than one trade or business, it may, with respect to each trade
or business, use a different method of accounting. Each method
must, however, clearly reflect the income of the particular trade or
business with which it is used, and separate profit and loss state-
merits for each trade or business must be submitted. Except in
those cases where the law specifically permits it, a taxj)ayer may not
change the method of accounting upon the basis of which it has
reported its income in prior years (for its income as a whole or with
respect to any separate trade or business) without first securing con-
sent on Form 3115, Application for Change in Acco~n"g Method.

Rounding off to whole-dollar amounts.-If you wish, the money
items on your return and accompanying schedules required by su6h
return may be shown as whole-dollar amounts. This means that you
eliminate any amount less than 50 cents, and increase any amount
from 50 cents through 99 cents to the next highest dollar.

I. Certain information returns which may be required.-
1. Forms 1096 and 1099.-Information returns to be filed con-

cerning certain salaries, fees, compensation, interest, rents, royalties,
annuities, pensions, dividends, and foreign items.

2. Forms 966 and 1099L.-Information returns regarding dissolu-
tion or liquidation, and distributions in liquidation.

J. Stock ownership in foreign corporations.-A corporation owning
any stock of a foreign corporation must attach a statement showing
the name and address of each company and the total number of
shares of each class of outstanding stock owned during the taxable
year. If the corporation owned 5 percent or more in value of the
outstanding stock of a foreign personal holding company, attach a
statement setting forth in complete detail the information required
by section 551 (d).

K. Balance sheets.-The balance sheets, Schedule L, should agree
with the books of account or any differences should be reconciled.
All corporations reporting to the Interstate Commerce Commission
or to any national, State, municipal, or other public officer, may
submit, in lieu of Schedule L, copies of their balance sheets prescribed
by such authorities as at the beginning and end of the taxable year.

Line 10, Schedule L, should show land less any accumulated amor-
tization of the land as an emergency facility i4nder the authority of
section 168.

L. Net operating loss and other deductions.-The deduction for net
operating losses provided by section 172 and the Special Deductions
provided in Part VIII (except section 248) of subchapter B, shall not
be allowed to an electing small business corporation. (Section
1373 (d).)

M. Attachments.-Attachments may be used in the preparation of
your return if the lines on the form schedules are not sufficient for
your needs. The attachments must contain all required information,
follow the format of the official schedules and must be attached to
the return in the same sequence as the schedules appear on the official
forms. If an attachment is used in place of a schedule having a sum-
mary line on page I of the form the total need not be entered on the
schedule, but must be entered on page 1.

N. Total assets.-Enier the total assets as of the end of the taxable
year as shown on line 13, Schedule L. In the event there are no
assets at the end of the year, show total assets at the beginning of
the year.

SPECIFIC INSTRUCTIONS (Numbered to correspond with line numbers on page I of return)
1. Gross receipts.-Enter gross receipts or sales from all business the beginning and end of the taxable year, and may be valued at

operations except those required to be reported in lines 4 through 9. cost, or at cost or rharket, whichever is lower, or by any other permis-
2. Cost of goods sold.-If the production, manufacture, purchase, sible method.

or sale of merchandise is an income-determining factor in the trade An inventory method once properly adopted is controlling until
or business, inventories of merchandise on hand should be taken at permission to change is obtained from the Commissioner. Applica-

INSTRUCTIONS 1120-S (1963)
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PAGE 2
tion for permission to change an inventory method must be made on
Form 3115 and filed with the Commissioner within 90 days After the
beginning of the ~axable year in which it is desired to effect a change.
In case the inventories reported do not agree with the balance. sheet,
attach a statement explaining the difference.

A corporation electing to use the last-in, first-out method of val-
uing inventory provided for-in section 472 must file Form 970 with
the return for, the first year of the election. Thereafter, attach sepa-
rate schedule, showing: (1) a summary of.all inventories;. (2) with
respect to any inventories computed under section 472, the computa-
tion of the quantities and cost by acquisition levels.

5. Interest on U.S. obligations.-Enter the amount of interest on
obligations of the United States and U.S. instrumentalities.
. Non-interest-bearing obligations issued at a discount.-Taxpayers
on the cash basis may elect, as to all non-interest-bearing obligations
issued at a discount and redeemable for fixed amounts increasing at
stated intervals (for example, United States Savings Bonds),. to
include the increase in redemption price applicable to the current
year., For the year of election the total increase in redemption price
of such obligations occurring between the date of acquisition -and the
end of the year must be included. Attach statement listing obliga.
tions owned and computation of the, increase. .. (Section 454.)

6. Other interest.-Enter on line 6, the amount of interest on
loans, notes, mor%ages, bonds, bank 'deposits, corporate. bonds, etc.
-See section 171 f6r amortizable bond premiums.

7. Rents.-Enter the. gross amount received for the rent of prop-
erty. Any expenses, including repairs, interest, taxes, and deprecia-
tion should be included in the proper lines'for deductions. In the case
of a lease entered into prior to January 1, 1954, if both lessor and
lessee are corporations and if under the lease the lessee is obligated
to pay any part of the le'sor's income tax on the rerital payment, this

stax is excluded from lessor's gross income and may not be deducted
by lessee. (Section 110.)

8. Royalties--Enter the gross amount received as royalties. If a
deduction is claimed for depletion, it must be reported on line 2

'
3.

9. Gains and losses from sales or exchanges of capital assets and
other property.-See separate Schedule D and Instructions... to. Other -income.-Enter total amount of other income not re-
ported elsewhere in the return and attach schedule showing details, if
spaces provided are not sufficient.

14. Repairs.-Enter the cost of incidental repairs, including labor,
supplies, and. other items, - which do not add to the value or apprecia-

,bly prolong
-
the life of the property. - Expenditures for new buildings,

machinery, equipment, or for permanent -improvements or better-
ments which increase the value of the property bLre chargeable to
capital account.

15. Bad debts.-Bad debts may be treated ifi. either of two ways-
(1) by a deduction from income in respect of debts which become
worthless in whole or in part, or (2) by a deduction from income of
a reasonable addition to a reserve forbad debts. (Section 166.) No
change of method is allowed without permission of the Commissioner.
Application for permission to change the method must be made on
Form. 3115 within 90 days after the beginning of the, 'taxable year
for which it is desired to effect the change.

i6. Rents.-Enter rent paid or accrued for business property in
which.the corporation has no equity. With respect to leases entered
into prior to January, 1954, see instruction No. 7.

17. Taxes.-Enter taxes paid or accrued during t
*
he

-
taxable year.

Do not include Federal income, war-profits, and exces§-.pro6ts taxes;
estate, inheritance, legacy, succession, and gift taxes; Federal taxes
paid on bonds containing a tax-free covenant, nor taxes not.impos~cd
upon the taxpayer. See section 164 (d) regarding apportionment
of taxes on real property between seller and purchaser.

18. Interest.-Enter interest paid or accrued on business indebted-
ness. Do not include interest on indebtedness incurred or continued
to purchase or carry obligations, the interest on which is wholly
exempt from income tax. (Sec. 265.)

See section 267 for limitation on deductions for unpaid expenses
and interest in the case of transactions between related. taxpayers..

19. Contributions or
'

ts -paid.-Enter contributions or gifts actu-
ally paid within the taxavill year to or for the use of organizations and
governmental bodies as set forth in section 170 (c).

In the case of a corporation on the accrual basis, any contribution
or gift will, at the election of the taxpayer, made at the time the
return is filed, be considered'as paid during the taxable year if pay-
ment is actually made on or before the fifteenth,day of the-third
.nonth following the close of.the taxable year, and,if the contribution
or gift has during the taxable year been authorized by the board ofdirectors of the corporation. A copy of such authorization must beattached to the return.

Any contributions paid during the taxable vear in excess of the
amount deductible may be carried over and -deducted in the twosucceeding taxable years.subject to the 5-percent limitation pr

.
ovided

in Oction 170'(6) '~2).
For each gift of, property other than cash attach a statement

setting forth a description of the property, the date of the gift, and'
method of valuation for all gifts except securities.

411

Special rule for contribution of depreciable property as defined in
section 1245 mouAt to be taken into account for such,(a) (3).-The a - I
purposes shall not exceed the fair market value of the property less
the amount which would constitute ordinary income under section
1245 (a).

, 20. Losses by fire,'storin, shipwreck, or other casualty, or theft.-
Enter losses- sustained during the year, arising from firei storm, ship-
wreck, or other casualty. For determination of the amount deducti-
ble, see section-165 (b) and the regulations thereunder. Theft losses
are deductible only in the year in which discovered..

2 1. Amortization. -If a deduction is claimed for amortization,
attach a detailed statement. The law makes special. provisions
for amortization of. the following kinds of assets and expenditures:

(a) Emergency facilities-Section 168; (b). Research and experi-
mental expendituresm--Section 174; (c) Exploration expenditures-.
Section 615;'(d) Development-expenditures-Section 616;, (e) Or-
ganizational. expenses--Section 248; and (f) Trademark and trade
name expenditures-Section 177. For details cancerning the in-
formation which must be furnished in the statements of election re-
quized by these sections, consult your District Director.

22. Depreciation.-If a deduction' is claimed for depreciation,,
fill in Schedule L A reasonable allowance for the exhaustion,
wear and tear, and obsolescence of pr6pertj used in the trade or
business or of property held by the taxpayer for the production of
income shall be allowed as a depreciation deduction. (Section 167.)
The allowance does not apply to inventories or stock-in-trade nor
to land apart from the improvements or physical developments added
to it. Depreciation on leasehold improvements, patents, and copy-

rights
shall be included in Schedule I.

Adjustments to basis of property: (a) Investment credit.-The
cost or other basis of. property. which qualifies for the investment
credit shall be reduced by an amount equal to 7 percent (3 percent
for blic utilities) of the qualified investment.

(9u Additional first-year depreciation.-If a taxpayer elects to
claim the additional first-year allowance under section 179, the basis
of the property must be adjusted for the amount of the deduction
;o claimed,

(c) Salvage value.-Salvage value must be taken into account in
determining the depreciation. deduction (except. under declining bal-
ance method) either by a reduction of the amount subject to depr'e-
ciation, or by a reduction in the rate of depreciation, but in no event
shall an asset (or an account) be depreciated below a reasonable
salvage value. In computing the basis on which depreciation may be
taken for personal, property, other than livestock, salvage value need
not be taken into account, if it does not exceed 10 percent of the cost
or other basis of the property. If salvage value exceeds 10 percent,
only the excess need be taken into account. These provisions apply
to property with a useful life of 3 years or more which was acquired
after October 16, 1962.

ALTERNATIVE DEPRECIATION GUIDELINES AND RULES
Revenue Procedure 62-21 dated July 12, 1962

1
sets forth alter-

native standards and procedures for determining depreciation. The
guideline lives for guideline classes (broad categories not item-by-
item) are in most cases substantially shorter than those used prior to
the Reven

'
ue Procedu;e. Taxpayers who wish to use these provisions

and guideline class lives must use them for all assets in a particular
guideline class.

The depreciation schedule provided on the'return is to be used
for reporting depreciation under both Revenue Procedure 62-21 and
previously prescribed rules and standards.

Revenue Procedure 62-21 is contained in IRS Publication No. 456
(9-62). Additional information is contained in IRS Publication
No. 457. These publications may be obtained from the Superin-
tendent of Documents, Government P inting Office, Washington,

r'D. C., 20402, for 25 cents and 15 cents, respectively.
(a) Special rules for - new assets, acquired after December 31,

1953-The cost or other basis of an asset acquired after December
31, 1953, may be depreciated under methods proper in the past; or,
it may be depreciated under any of the following methods provided
(1 ) that the asset is tangiWe, (2) that it has an estimated useful life
of 3 years or more, and, (3) that the original use of the asset com-
menced with the taxpayer and commenced after December 31, 1953:
(a) declining balance method, using a rate not in excess of twice the
applicable straight line method; (b) thd sum of the years-digits
method; and (c) any other consistent method.which does not result
in accumulated allowances at the end of any year greater than the
total of the accumulated allowances which would have resulted from
the use of the declining balance method. This limitation applies
only during -the first two-thirds of the useful life of the property.

(b) Section 179-Additional first-year depreciation allowance-
Corporations may elect to write,off 20 percent of the cost (before
adj ustment for the investment credit or salvage value) of tangible
personal property, but only to the extent of an aggregate cost of
$10,000, for the first taxable year for which a deduction is allowable
under section 167. The cost of property does not include so much

294-550 0 - 68 - 27
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of the basis of such property as is determined by reference to the
basis of other property held at any time by the person acquiring such
propAi~iy. This additional' dep'r-eciation is limited to property ac-
quired after December 31,

1
057, with a remaining useful life of.6

years or more. Further, for this allowance to apply in any case, 'the
basis of the property must not be determined in whole or in part by
reference to the transferor's basis. Depreciation on the remaining
cost of the property may be taken under any of the methods indi-
cated above. The additional first-year depreciation of an asset
should be shown on a separate line of the depreciation schedule.

Change in method of depreciation.-Taxpayers, who may desire
to follow more conservative depreciation policies because ordinary
income treatment will be applied to the gain (to the extent of the
depreciation taken after December 31, 1961) from the sale or ex-
change of depreciable prooerty defined in section 1245 (a) (3), may
elect to change their method of depreciation with respect to such
property from the declining balance or sum of the years-digits to the
straight line method on or before the due date of the return for the
first taxable ycar ending after December 31, 1962. To make this
election attach a statement to your keturn identifying the assets to
which the election applies.

23. Depletion of mines, oil and gas wells, timber, etc.-If a deduc-
tion is claimed for depletion, Form M (mines and other natural
deposits), Form 0 (oil and gas), or Form T (timber), should be
submitted with your return. If complete valuation data have been
filed with questionnaire in previous years, then file with your return
information necessary to bring your depletion schedule up to date,
setting forth in full a statement of all transactions bearing on.,deduc-
tions from or additions to value of physical assets during the taxable
year with explanation of how depletion deduction for the taxable
year his been determined. (Sections 611, 612, and 613.) Expendi-
tures to be deferred and deducted ratably under the election provided
in sections 616 (b) , relating to certain expenditures in the develop-
ment of mines, and 615 (b), relating to deductions for mine explora-
tion, are not to be taken into account in determining the adjusted
basis for property for the purpose of computing a deduction for de-
pletion under section 611.

24. Advertising.-Enter the total amount paid or incurred during
the year for advertising. Expenditures for advertising, to be de-
ductible, must be ordinary and necessary and bear a reasonable rela-
tion to the business activities in which the corporation is engaged.

25 (a). File Form 2950 to substantiate the deduction claimed for
amounts contributed to pension, profit-sharing, stock bonus, and an-
nuity plans under section 404. Form 2950 must be filed for years
other than the first year a deduction is claimed and may be used for
the first year instead of submitting the information required by sec-
tion 1.404 (a)-2 (a), Income Tax Regulations.

25 (b). Other employee benefit plans.-Enter on line 25 (b) de-
ductions for contribution;; to employee benefit plans (other than those
claimed on line 25 (a) ), such as insurance, health, or welfare plans.
Submit with the return a schedule for each plan showing (1) the
nature of benefits, i. e., group term life insurance, group permanent
life insurance, noninsured death benefit, hospitalization, surgical,
medical, sickness, accident, major medical expense, unemployment
benefit, or other welfare benefits; (2) method of financing, i. e., in,
sured, industry or areawide fund, self-insured fund, or direct benefit
payments; (3) the amount of deduction; (4) the amount of employee
contributions; (5) the number of employees covered; and (6) if a
self-insured plan, the amount of benefits paid during the taxable ye4r.
Also show the number of employees employed by the corporation.

26. Other deductions authorized by law.-Enter any other author-
ized deductions for which no space is provided on the return. (See
Gen. Inst. L.) Any deduction claimed should be explained in Sch. J.

No deduction is allowable for the amount of any item or part
thereof allocable to a class of exempt income. Items directly attrib-
utable to wholly exempt income shall be allocated thereto, and items
directly attributable to any class of taxable income shall be allo~ated
to such taxable income. If an item is indirectly attributable both to
taxable income and exempt income, a reasonable proportion thereof,
determined in the light of all the facts and circumstances in each case,
shall be allocated to each. A taxpayer receiving any such exempt
income, or holding any property or engaging in any activity the in-
come from which is exempt shall, submit with its return as a part
thereof an itemized statement, in detail, showing (I) the amount of
each class of exempt income, and (2) the amount of expense items
allocated to each such class (the amount allocated by apportionment
being shown separately).

Schedule K. Shareholder's Share of Income-The schedule of
Distribution and Income should show complete information with
respect to all the persons who were shareholders of * the corporation

PAGE 3

during any portion
of

the taxable year. Under the tax treatment
provided by Subchapter S, shareholders generally are taxable upon
their distributive shares of the current taxable income of the cor-
poration, v;bethpr or not actually distributed. Since' each. share-
holder is required to include.his share in his individual return, he
should be furnished the information applicable to him.

Column I.-Enter the name, address, and social security number
of each shareholder. Where return of shareholder is filed in a district
other than that which this return is filed, specify district,

Column 2.-Enter the number of shares of stock owned. by each
shareholder. If the number of shares owned by a shareholder
changed during the year, show separately the number of shares held
for each period.

Column 3.-Enter the percentage of time devoted to the business
by each shareholder.

Column 4.-Enter salary and other payments to each shareholder
for services rendered.

Cdlumn 5.-Enter for each shareholder the date and amount of
each dividend distribution made in money or property, during the
taxable year.

Column 6.-Enter for each shareholder who was a shareholder on
the last day of the corporation's taxable year, his portion of the cor-
poration's undistributed taxable income. A sharehold4;r's portion of
the undistributed taxable income is the amount which he would have
received as a dividend if such income had been distributed pro rata
to the shareholders on the last day of the corporation's taxable year.
A dividend distribution of property other than money may cause
line 3 to exceed the total of column 6.

In the case of a net operating loss for the taxable year, enter in this
culumn for each shareholder who was a shareholder at any time dur-
ing the corporation's taxable year his pro rata share of the loss. For
treatment of, determination of,, and limitation on a shareholder's pro
rata share of such loss, see section 13 74 and the regulations thereunder.

Column 7.-Enter for each shareholder his pro rata share of the
corporation's excess of net long-term capital gain over net short-term
capital loss (line 9b, page 1). Each shareholder is entitled to treat
as long-term capital gain a portion of the sum of the dividends he
received plus his share of the constructive dividends derived from the
undistributed taxable income. A shareholder's portion is determined
by applying to such excess the same ratio that the amount of his
dividends (actual or constructive.) which are out of earnings and
profits of the current year bears to the total dividends (actual or con-
structive) includable by all shareholders from the same source. In
miking the allocation, the excess of net long-term capital gain over
short-term capital loss can not exceed taxable income (line 28, page
1). The amount entered here should be reported on Schedule 0 of
his individual income tax return as a long-term capital gain from
an "electing small business corporation."

Column 8.-Enter in this column for each shareholder the amount
of money or property includable in the income of the shareholder as
dividends from the small business corporation which are entitled to the
dividends received exclusion provided in section 116 and the credit
provided by section 34. Of the amounts includable in the gross income
of a shareholder as dividends from an electing small business corpora-
tion, only those which are not considered to be out of the earnings and
profits of the taxable year are entitled to the dividends received ex-
clusion and credit. For purposes of this rule the earnings and profits
of the taxable year are deemed not to exceed the taxable income for
the year. The dividends entitled to the exclusion and credit would
include, for example, dividends paid out of accumulated earnings
and profits and from interest on tax exempt securities. The amounts
shown in this column should be entered by the shareholders in Sched-
ule B of their individual income tax returns, Forms 1040.

Column 9.-Entei'in this column for each shareholder the sum
of the dividends actually distributed (column 5) and the constructive
dividends derived from undistributed taxable income (column 6), less
the sum of the amount treated as long-term capital gain (column 7)
and the amount of dividends entitled to the dividends received eX7
clusion and credit -(column 8). The amounts shown in this column
should be entered by the shareholders as ordinary incon~e in Schedule
B of their individual in

J
come tax returns, Forms 1040.

Column 10-Enter in this column for each shareholder the date ana
the amount of each distribution of money and property not Out Of
earnings and profits. For taxable years after the first taxable year to
which the election applies, include any distribution of accumulated
undistributed taxable income. See section 1375 (d).

Investment credit.-For taxable years ending after December 31,
1961 there is allowed to the shareholders a credit for your investment
in certain depreciable property. See instructions for Form 3468.

EXPENSE ACCOUNT ALLOWANCES-Schedule E, Column 7
Expense account allowance means- (1) amounts, other than compen- highest paid. all allowances (including expense account) must be

sation, received as advances or reimbursements, and (2) amounts paid added to each officer's compensation. It need not be completed for
by or for the corporation, for expenses incurred by or on behalf of any officer where the combined amount is less than $10,000. An
an officer including all amounts charged through any type of credit officer is one who is elected or appointed to office, or designated as
card. such in the charter or bylaws such as officers, chairman of the

Complete for your 25 highest paid officers. To determine the board, etc.
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PAGE 4 CODES FOR, PRINCIPAL BUSINESS ACTIVITY AND PRINCIPAL PRODUCT OR SERVICE

These industry titles and definitioRs are based on the Standard Enterprise Classification system developed by the Bureau of the Budget,
Executive Office of the President to classify enterprises by type of activity in which engaged. The system follows closely the Standard
Industrial Classification used to classify establishments.

Using the list below, enter on page 1, under B, the code for the specific industry group from which the largest percentage of "total
receipts" is derived. "Total, receipts" means gross receipts (line 1, page 1) plus all other income (lines 4 through 10, page 1). On page
3, under K, state the principal business activity and principal product or service which account for the largest percentage of total receipts.
For example, if the principal business activity is "Other spe'cial trade 'contractors," the principal product or service may be "structural steel
erection."

AGRICULTURE, FORESTRY. and
Code FISHERIES
0110 Farms.
0129 A.geultural services and hunting

trapping.
0130 Forestry and forestry services.
0140 Fisheries.

MINING
Metal mining.
1010 Iron orn.
1020 Copper, and zinc, gold dad silver

ores.
1098 Miscellaneous metal mintnff.
1180 Anthracite and bituminous coZand lignite

Crud=eum and natural gas:
1310 Crude petroleum, natural gas, and

natural gas liquids.
13N Oil and gas field services.

lic minerals (except fuels) mining:
1410 Stone, sand, and gravel.
1498 Miscellaneous nonmetallic minerals,

except fuels.
CONTRACT CONSTRUCTION

General contractors:
1510 Building construction.

an1bway and street construction,1520 H
other heavy construetion.

Special trade contractors:
1531 Plumbing, beating, and air condi.

ttoni'
1532 Electrtlwrk.
IM Special trade contractors, not else.

where classified.
MANUFACTURING

Food and kindred products:
2010 Meat products.
2020 Dairy products.
2030 Canning and preserving fruits, vege.

tables, and sea foods.
2040 Grain mill products.
2050 Bakery products.
2060 Sugar.
2070 Confectionery and related products.
2082 Malt liquors and mail.
2084 Wines, brandy, and brandy spirits.
2085 Distilled, rectilled, and blended

liquors.
2086 Soft drinks, flavoring extracts, and

p
2091 tet%ble. oil mills, and animal,

marine, and edible fats and oils.
2M Food and kindred products, not else.

where classified.
2100 Tobacco manufactures
Textile mill products:
2211 Broad woven fabric mills, Cotton.
2212 Broad woven fabric mills, man-made

fiber and silk.
9213 Dyeing and finishing, except wool

and knit goods.
2220 Broad woven fabric mills, wool: In.

cluding dyeing and finishing.
2250 Knitting mills.
2270 Carpets and rugs.
2290 Yam and thread mills.
22: Narrow fabrics.
22 Textile mill products, not elsewhere

classified.
Apparel and other fabricated textile products:
2,310 Men's and boys'clothing.
2330 Women's, children's, and infants,

clothing.
2380 Hats, caps, millinery, fur goods, and

others parelandaccessories.
2398 M iscelleneous fabricated textile prod-

ucts.
Lumber and wood products, except furniture:
2410 Logging camps and logging can.

tractors, sawmills, and planing mills.
2430 Millwork, veneers, plywood, and

Prefabricated structural wood prod-
ucts.

2498 Wooden containers and miscelij.
_F neous wood products.

urniture and fixtures:
2510 Household furniture.
2590 Furniture and fixtures, except house.

bold furniture.
Paper and allied products:
2611 Pulp mills.
2614 Pa r, Faperboard, building paper,b dage

bui ding board milis.
2640 converted paper and paperboard

Products, except containers.
2650 Paperboard boxes and Containers.
Printing, publishing. and allied industries:
2711 Newspapers: publishing, publishing
2712

and t1:%abliabinge publishingPart=
d printing.

Code
2715 Books: publishing, publishing and

printing; and miscellaneous pub-
lishing.

2M Commercial printing, including book
printing, manifold business terms,
and greeting cards.

'278D Bookbinding, related industries, and
printing trade services.

Chemicals and allied products:
2811 Industrial inorganic - and organic

chemicals.
2812 Plastics materials, synthetic resins,

synthetic rubber, and man-made
fibers, except glass.

2830 Drugs.
2841 Soaps, detergents, and cleaning

preparations.
2842 Perfumes, cosmetics, and other toilet

preparations.
2850 Paints and allied products, including

'gum and wood chemicals.
2870 Fertilizers and other agricultural

chemicals.
?898 Miscellaneous chemical products.
Petrolsom, refining and related industries:
2911 Petroleum refining without extrao.tio..

2912 Integrated petroleum refining and
extraction.

29% Paving and roofing materials, and
other products of petroleum and coal.

Rubber and miscellaneous plastics products:
3010 Tires and inner tubes.
3020 Rubber footwear, reclaimed rubber,

and other fabricated rubber products.
3098 Miscellaneous plastics products.
Leather and leather products:
3140 Footwear, except rubber.
3198 Leather tanning and finishing, and

leather products, not elsewhere
classified.

Stone, clay, and glass products:
3210 Glass and glass products.
3240 Cement, hydraulic.
3250 Structural clay products.
3260 Pottery and related products.
3270 Concrete, gypsum, and plaster

products.
3298 Cut stone and stone products, and

abrasive, asbestos, and miscellaneous
no metallic mineral products.

Primary metal industries:
3310 Blast furnaces, steel works, and iron

and steel foundries and forgings.
&330 Nonferrous metals: smelting, refin-

int rolling, drawing, and alloying,
in uding foundries and forgings.

3398.Misoollaneous primary metal indus.
tries.

Fabricated metal products, except machinery
and tramipartation equipment:
3410 Metal cans.
3420 Cutlery, hand tools, and general

hardware.
Wo Heating apparatus (except electric)

and plumbing fixtures.
3440 Fabricated structural metal prod-

net$.
3450 Screw machine Products, and bolts,
3461 nuts, screws, rivets, and washers.

Metal Stampings.
3462 Metal coating and engraving.
3498 Fabricated wire products and mis-

cellaneous fabricated metal products.
Machinery, except electric:
3510 Engines and turbines.
3520 Farm machinery and eq~Tment.
3530 Construction, mining, an materials

handling machinery and equipment.
3540 Metalworking machinery and equip-

ment.
3550 Special industry machinery and

equipment, except metalworking.
35M General industrial machinery and

Ilip ent
3570 VfficeT coiiiputing, and accounting

machines.
3580 Service industry machines.
3598 Miscellaneous machinery, except

electrical.
Electrical -*binary, equipment, and supplies:
3611 Electrical transmission and distribu-

tion equipment.
3612 Electrical industrial apparatus.
3630 Hoqpehold appliances.
3&50 Radio and television receiving sets,

except Communication types.
3661 Communication equipment.
36M Electronic components and acoes.

series.

Code
3691 Electric lighting and whing equip.

ment, except insulated wire.
3698 Electrical machinery, equipment,

and supplies, not elsew ere Classified.
Transportation equipment.
3711 Motor vehicles; passenger car, truck,

and bus bodies; and truck trailers.
3714 Motor vehicle parts arid accessories.
3721 Aircraft, and complete guided mis-

siles and Space vehicles.
3722 Aircraft arts, and guided missile and

space vegicle ~ubassemblies.
3730 Ship and boat building and repair.
3791 Railroad equipment, including street

Cars.
8798 Motorcycles, bicycles, and parts, and

transportation equipment, not else-
where classified.

Scientific instruments; photographic equipment;
watches and clocks:
3810 Scientific and mechanical measuring

,instruments.
3830 Optical, meafeal, and ophthalmic

Cod
3860 Th.Ltographio equipment and sup-

it
-9870 Otches and clocks.

Miscellaneous manufatturink industries, in-
cluding ordnance and accessories:
3910 Jewelry, silverware, and plated ware.
3920 Toys and sporting goods.
3930 Ordnance, except guided missiles.
3991 Costumejewelry.
3998 Musical instruments, offlee and

artists' materials, and manufacturing
industries, not elsewhere classiffed.

TRANSPORTATION, COMMUNICATION,
ELECTRIC, GAS, and SANITARY
SERVICES

Transportation:
4011 Railroad tiansportation, terminals,

and related services.
4020 Local, suburbar~, and Intercity pa§-

senger transportation, including taxi.
cabs and school busses.

4030 Motor freight transportation and
warehousing.

4040 Water transportation.
4050 Air transportation. .
4060 Pipe line transportation.
4098 Miscellaneous transportation serv-

loss.
Communication services:
4810 Telephone communications (wire or

rad io).
4820 Tele ph communications (wire or

radior
49M Radio and television broadcasting.
4898 Communication services, not else-

where classified.
Electric, gas, and sanitary services:
4910 Electric companies and systems (95

percent or more).
4920 Gas companies and systems (W per-

cent
or more).

4930 Combination companies and sys-
tems--gas, electric, or other services.

4940 Water supply and other . sanitary
services.

WHOLESALE TRADE
5010 Motor vehicles and automotive

equipment.
5020 Drug-, chemicals, and Paints.
MM Dry goods and apparel.
5047 Meat and meat products.
,5048 Poultry and poultry products, fish

and sea foods, and other groceries and
related products.

5W Farm products-raw materials.
5W Electrical goods.
5070 Hardware, and plumbin;. and best-

equipment and supplies.

Code
VIn Variety stores.
SM Mail order houses.
6228 General merchandise stores, not else-

where classifled.
$230 Food stores
Automotive dealers and gaseline servico at&-
tions:
5MI Automobile and truck dealers.
5W Gasoline service stations.
5248 Tire, battery, and accessory dealers,

and miscellaneous aircraft, marine,
and automotive dealers.

Other retail stores:
5250 Apparel and accessories.
5200 Furniture, home furnishings, and

equipment stores.
6270 Eating and drinking places.
5291 Drug stores and proprietary stores.
5292 Liquor stores.
5293 Jewelry Stores.
5298 Sporting goods and secondhatid

stores, farm and gaMen supply, fuel
and too dealers, and other retail
stores.

RNANCE,_ INSI"CE, and
REAL ESTATE

Banks and trust eomp&Tdu*
6011 Mutual savings banks.
6012 Banks and trust Companies, except

mutual savings banks.
Credit agencies other than banks:
6021 Savings and loan, building and loan

associations.
W22 Personal credit agencies.
6025 Business credit agencies.
6028 Loan correspondents and brokers,

and other Credit agencies.
6030 Security siud commodity brokers, dealleM

exchanges and services.
Holding and other investment companies:
6042,Regulated investment companies.
6043 Real estate investment trusts, 1960

Act.
6M Small business investment ocm-

panics, 1958 Act.
6048 Other holding and investment Co.
Insurance companies:
6055 Life insurance.
6056 Mutual insurance, except life or

marine, and certain fire or Ao(~i
insurance companies.

6057 Insurance agents, brokers, and
, service.

6W Oth r insurance companies.
Real estat::
6510 Real estate operators (except devel-

opers) and lessors of buildings.
6521 Lessors of mining, oil, and similar

= =r's`o*fraflroad property.
6528 Lessors of real property other than

buildings, not elsewhere classified.

6M&
Subdividers, developers, and oper.
ative builders.

6591 Agents, brokers, and managers.
6592 Title abstract companies.
6593 Combinations

of real estate, I.._

ance, loans, and law offices.
SERVICES

7000 Hotels, rooming houses, camps, and other
lodging places.

Personal services:
7210 Laundries, laundry services, cleaning

and dyeing plants.
M20 Photographic studios, including com-

mercial photography.
7298 Beauty, barber, shoe repair, and

pressing shops, funeral, and other
personal services.

Business services:
7310 Advertising.
7398 Credit reporting and employment

agencies, news syndicates, dupU-
oating, inailing, Stenographic, build-
ing, and other business services.

Automobile and other repair services:
7510 Automobile parking, repair, and

services.
'7560 Repair services, except automobile.
Motion pictures:
7810 Motion picture production, distribu-

tion, and related services.
7830 Motion picture theaters.
7900 Amazement and recreational ""ices,

except motion pictures.
Miscellaneous services:
8010 Medical services.
8020 Educational services.
8030 Legal services.
8098 Services, not elsewhere classified.

5W Machinery, equipment, and supplies.
5091 Metals and minerals, except petro.

leum rod cis and scrap." F u5092 P.t. um bulk stations and termi-
nals.

5M Beer, wine, and distilled alcoholic
beverages.

5096 Paper and its products.
5097 Lumber and construction materials.
5M Other wholesale trade.

RETAIL TRADE
Building materials~ hardware, and farm eqaip-
ment:
5211 Building materials.
5215 Hardware stores.
5216 Farm equipment dealers.
General merchandise stores:
=1 Department stores.

* U.S. GOVERNMENT PRipfriNr omm: i963--o-693-56a
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SCHEDULE D
(Form 1120-S)

Name and address

U.L Treasury Department-IntorNsf ROMN Service

GAINS AND LOSSES FROM SALES OR EXCHANGES OF PROPERTY

PART I.-GAIN rROM DISPOSITION Or DEPRECIABLE PROPERTY UNDER SECTION 1245

a. Kind of necessary, attach statement of
d.= S1.1talls riot shown below)

- ----------------------------------------------------------------- I-------
...........................................................................................
...........................................................................................

................................................................................ ------

L Depreciation allowed allowable) since acquisition OrMatch 1, 19IT(lattach 3C11#111114)
I-i. prior to January 1, 1962 1 1-2. After December 31,1961

...................................

-----------------------------------

----------------------------------

.....................................

-------------------------------------

-------------------------------------

b. Date acquired
(me., day, yr.)

---------
....................
....................
--------------------

s. Adjusted basis
(a lon awn of f-l and f-2)

..............................

------------------------------

------------------------------

c. Date sold
(mo., day, yr.)

---------- * ---* -----
....................
....................

--------------------

d. Gross sales price

--------------------- * -------..............................
..............................

--_--------- ----------------

h. Total Gain J. =6
(d less 9)

......... -------------------

-----------------------------

-----------------------------

s
(Is h)

------------------------------

------------------------------

------------------------------

1963

a. cost or other basis, cost of
subsequent Improiniments (it
not pufchnod. attach 0
nation) and expense of s:r.11,

------ ** ------------------*-..............................
...............................

----- ------------------------

1. other awn
(h less 1)

-----------------------------

----------------------------

-----------------------------

--- ----------- ------------------- I ..................................... I ------------------------------------------------------------

2. Total ordinary gain. Enter here and on line I I and identify as gain from Part I .............. .............
3. Total other gain. Enter here and on lipti 4 and identify as goin from Part 1 ........................................ I

PART n.-Mm oR ExcHANOE or P!2fqTY UNDER SECTION 1231 (See Instructions)

Is, Dall,cciltion allowed cost. x.q. ntl
a. Kint' of property ~if necessary. attach statement of Dato Wro c. Dole sold d. Gross sales price (or allowable) since Gain or loss

descriptive olails not shown below) Mo., d:'Yq y0' (Mo., day, yr.) 19tylsition of match IK plus a Ion f)
(Attach schodulej chi

bi lion) and expense of "Is

4- ----------------------------------------- ----------------

5. Total (If gain, enter on line 9; if loss, enter on line 11. Identify as gain or loss from Part 11.) ............................

PART III.--CAPITAL ASSETS
Short.T*rm Capital Gains and Losses--Asisiats 11*14 fi:~ Not Move Than 6 Months

6 - ----------------------------------------------------------
---------------------------------------------------------------
...............................................................
..............................................................
---------- ----------------------------------------------------

FACSIMILES OF TAX REWRNS, 1%3

... . ....................................................... .. I .................. I -----------------------------------------

........................

........................

..................
--------------------_-

7. Unused capital loss carryover from five preceding taxable years (attach statement) .....................................

8. Total of short-term capital _qqln; ol losses or dtjfqrency beltw"n short-term gapitil gqir;& 9nd lows .......................
Lonq.Twm Capital Gains and Losseii-Assiste R41d. for Move Than 6 Months- - - I

9 - ----------------------------------------------------------

----------------------------------------------------------------

--------------------------------------------------------------

--------------------------------------------------------------

----------------------------------------------------------------

........T,.T..........

......................

......................

......................
----------------------

............................................................................. I ----------------------------------------------------------------

10. Total long-term capital gaLni; or losses or difference between Ion$-terrn capital 251ns and losses ........

TOT IV.-4?1kOMMft' OTHER THAR CAPITAL

11 - ----------------------------------------------------------

................................................................

------------------

- ----------- ----. ...........

------------------

------------------....... ..........

----------------------

---------------------.....................

---------------------- ----- ----------------

----------------------

---- -----------------................. *--- * .... * -----------* ---................................................ 777............. .................. I .................. I .... ................. ...................... ......................

12. Total net gain (or loss). Enter here and on line 9(c), page 1, Form 1120-S ..........................................

PART V.-SUMMARY OF CAPITAL GAINS AND LOSSES

......... ..........

------------------------

------------------------

-- - --------------------
---- -------------------

........................

-------------------

13. Excess of net short-term capital gain (line 8) overnet long-term capital loss (line 10). Enter on line 9(a), page 1, Form I I 20-S. .

_pital gain (line 10) over net short-term capital loss (line 8). Enteron line 9(b), page 1, Form I I14. Excess of net long-term cc
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INSTRUCTIONS
.(References are to the Internal Revenue Code)

GAINS 'AND LOSSES rRom sA= o* - ExcH'ANGES OF I 6r indirectly; between an -individual and a corporation, in. which such
%;PLKIXfW-.A,METS AND OTHER PROPERTY.-Report sales or
exchanges of capital assets and sales or exchanges of property other
than capital assets in Schedule D. Every sale or exchange of property,
eveln-though-no gain or loss. may be iiidicate4, must be reported. in detail.

Losses from sales or~excl)anges,pf -capital assets-shqll. booollowed otily
to theextent of gains from such sales or exchanges. Howeveri the amount
of-.a:,net capital loss sustained in any taxable year may be carried over
to-dideh'pf'the five succeeding taxable years and treated in each such
sticii6ecUn4 t6x6ble year as a short-term 'capital loss'to 'the exter& no''t
alloi4ed as 'a deduction against any net capital gains of . any taxable
year intervening between the taxable year in which the net capital loss
Was sustain6d and the taxable year to which carried.

Definition of capital assets.-The term "capital assets" means prop-
erty held. by the. taxpayer (whether . or not connected with its trade or
business), but does not include (1) stock in trade of the taxpayer or other

uded in the'in itory of
held
se of
of a

in
yer;
, or

. . .... ordi-
ourse of trade or business for servi s rendered or from the sale of

property &6(~rlbed in (1) above; or (5) an obligation of the United States
or..qn:.y. of.its..possessions, or of a State, or any political subdivision there-
of,~;~6re alh,6- District of Columbia, issued on or after March 1, 194 1, on a
discou'pf b~iis-6nd payable without interest at a fixed maturity date not
exceoding,l year- from the date of issue.

For special rules applicable to capital gains of.Small Business Corpo-
rationg, isoe~ gedribb 1.1375-:1 of the -regulations.

Classification of capital ~aindand losses.-The phrase "short-term
applies tcr the-category of ga 'is and losses arising from the sale or ex-
ch nge of capital assets held or 6 months or less, and the phrase "long-
te -to-t e'cateqory6f* ains and losses arising from the sale or exchange

pi as held for more than 6 months.
Enter full description. of.each itern of property.sold or exchanged, even

th6ug-h-n'6 gQ,-in'or loss may be indicated. Such description should include
he o F
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The..'basis" for the properly. iq,-,not subject to the same rule tor reporting
gains as for losses, if the rty was acquired before March 1, 1913.
If the property sold or excKraorged was acquired prior to March 1, 1913,
the.basis.for. determining GAIN is. the cost or the fair market value as of
March 1, 1913, Qdjustedas provided in section 1016, whichever is greater,
but- in -determining LOSS the basis' is cost so adjusted. If property was
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If sold or exchanged, see. sectfon.1 238..
Losses on securities becoming worthless.-If any securities become

worthldss'Within'the'tdxable- year and are cao
I
itof assets, the loss result-

ing therefrom shall, in the case of -a, taxpayer'other than.a bank, as de-
fined in section 581, be considered as a loss from the sale or exchange,
on'th6 rdst day 'of such taxable year, 6f'capital assets. 'Section 165

Losses not allowable.-No loss shall be I d 1 6 'tale or,,recpgniz--, in-~an4...
otheir-dis'po'sition of shares of stock or se*curgies where there as b6en'
acquired -substantially identical stock or -securities, -or the"re has been
entered.into Q icontract or option to acquire substantially identical stock
or securities, within 30 days before or after the date of such sale or dis-
position; except- in cases of dealers in stocks crftd* securities which have
suQWined.the JQwin a. transaction made in the ordinary course.of business.
Section 1091.

the c-aie6f'dislrlbut!ohs in liquidation, no deduction shall
. -
be

"c,Ilo.e in respect of losses from sales a,- exchanges of property.. directly

irldividual.owns,...di.rectly. or.in.directly, more than'50 percent in value of
the outstanding stock; or (except in the case cl'4istribut

.
ions -in liquidation)

between two corporations more than 50 percent in value-W the 6utstairid-
ing stock of each of which is owned, directly or indirectly, by or for the
s ' dividual,'if either 6 ' ' haime An. one.. of suc - coiporationb, with respect to * the
ldkableyedi of& d~t~brQti"o'n"pre*'oe-din;g*'ihe,ddt6'~f the sale or exchange
was, under the law applicable to such taxable year, (1) a personal hold-
ing company, as defined in - section 542, or (2) a foreign personal holding
company, as defined in section 552. - (For ithe purpose of determining the
ownership.of stock, in,applying this paragraph, see section 267.)

Gains from section 1245 property (Part I).-Use this part to report
any gain frorfi'th& di~pdsitibn of'depieciQble (a) petional property (other
than livestock) including -intangible persona I property; and (b~ tangible real
property (except for buildings andtheirstructural components) if used as an
integral *pdrf'of inanufactuhrig, production, or eitfdction, or fOrfiishing
transportation, communications, electrical energy,.4gas, water, or sewage
disposal services, or used as a re'~e6rch or storoo~ faciliWin* connection
with these activities. -:.. - .. .

.
See section 1245(b) for exceptions-anot ilmitattorts involving (a) dis-

position by gift;, (b) cerlain. f6i.-free tiansactions; (d) like kind exchahges
and involuntary conversions; and (d) salei or exchanges to effectuate
FCC policies and exchanges to comply with SEC orders.

- - Gain on sales, by a "controlled" corporation.-In the case of a sale
or exchange, directly or indirectly, of property between an individual and
a corporation more thaii*90'percent'in value of the outstanding stock of
which is owned by such individual, - his spouse, and his minor children
.andminor andchildren, any gain recognized to the, transferor from such
sale or excTange shall be treated as gain from the'sciI6 6r.ex6hange*. of
property which is neither a capital asset nor propertydescribed in section
1231;, if tich,property in.the1ands of the:transferee is depreciable under
section 167.---Section-1239.

Installment sales.-If you sold pqrsonal property for more than $1,000
or real propeity regardless of amount, you may be eligi~.IQ -to report any
gain under th

,
~'Installment plan if (1) there is no pa

I
yment in the year of

sale, or (2) the -payments in the year of sale -do not exceed 3017o, of the
selling price.

Gains and losses from involuntary conversion and from the sale
or exchangeof certain'pioperty used in this trade or business.-The
.term "property -used in the trade or business," as used in section. 1231,
means property which has been hold more than.61 months,. which. is used
in the trade'or business, and which is-either. al roperty or-property

..Subjedt.to depreciation under section 167, and whic is not (a) property
of a. kind which - would properly b6'includb ble in the inventory of the tax-
payer if on hand at the close of -the taxable year; (b) property held by the
taxpayer prin~arily for. sale tocustomers in the ordinary. course of. itstrade
or business, or (c) certain copyrights or similar properties. Such term
also includes timber and coal'with respect to which section 631 applies
as well as unharvested crops to.which section.123.1,(b). (4). applies. Sqch
term also includes livestock (but not poultry) held for draft, breeding, or
dadry purposes and held fdr 12 montlig ormore-froin thedate of acquisition.

. Section 123 1 provides -special treatment for the gains and losses upon
the sale or exchange of "property used in the trade or business" and
upon the compulsory or involuntary conversion of (l)'sUch property ahd
(2) capital assets held for more than 6 months. Such qains, and. losses
during the taxable year are treated as gains and losse,% f rom, tho sale. or
exchange of - capital assets held tor-more-than 6'Morithq;'if - the-aggregate
of such-gaimi'exceeds'the ag*bq&te of such. losses. .. If, however-such
gains do not exceed such losses, such gains and losses shall not be treated..ds

gains and losses from the sale'or exch6h4e*of capital dds6ts.
In determining whether gains do or do not exceed losses, it is -necessary

to
'
include the gains and losses to the extent that they would be included

if they were'all ordin~iryg6ins and losses. The limitation of's6ction 1211
on the deductibility of capital losses does not operate to exclude any such

. losses frQm the computation as to the excess of gains over. losses, but all
such losses are included in'tull.

The- total thown oti line *5 determines whether the items reflected there-
in - represent -a. - long-term. capital gain or an-ordinary -loss., This total
-inuit tbe cint6red-pri. the fir~t..Iin6 of the appropriate Schb&le of'Part III
or. Part, IV.

For special treatment.of gain or loss upon the cutting of timber, or upon
the disposal of timber or coal under a contract by which the owner retain's
an economic interest in such timber or coal, see section 631.

. Short sales of -capital assets.-For rules regarding. tax consequences
..pf certain short sales of stock or other securities (including those dealt

with o'n' a "wfieri iss~4d" basis), ci~dfiansactibnilii 6otnffiodity.fVfdids,
'iseve seotiori 1233.
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ESTIMATED TAX COMPUTATION

1. Enter amount of taxable income expected in 1963 .....................................................

2. Enter 52 percent of line 1 (54 percent in the case of affiliated corporations filing a con-
solidated return) ......................................................... 1$ --_----------_-------------

Subtract $5,500, and enter difference ........................................ 5,500.00 $------------------------------------

3. Less: Adjustment for partially tax-exempt interest; enter 30 percent of the deduction for partially tax-exempt
interest, but not in excess of 30 percent of line I above............................................

4. Normal tax and surtax (line 2 less line 3) .............................................................

5. Total tax (line 4, above, or line 22 of Separate Schedule D, Form 1120). Enter here and as line I of Declaration Is

TAXPAYER'S COPY OF DECLARATION OF ESTIMATED TAX (FORM U20-ES)

Name and address of corporation (Number and street, city, zone, State)

If this declaration is not for calendar year 1963, indicate taxable year-beginning

1. 1962 Income Tax $ ------------------------------ ; Estimate of 1963 Income Tax ..........

2. Less: (a) Statutory exemption ........................ -------$100 000--------

(b) Estimated credits against tax .................

3. ESTIMATED TAX (line I less line 2) .......................................

4. Enter 50 percent of line 3 ....................................................

5. Less: Credit for 1962 overpayment if credit was elected on
line 35, page 1, Form 1120 for 1962 .............. 1$ ----------_----------------_.

6. If this is an amended declaration, enter payments made
on account of prior declarations for this year........

7. Unpaid balance (line 4, less the sum of lines 5 and 6) ............................
8. Amount paid with this declaration. (See Instruction 5) ..........................

1963
1963. and ending 19

$-------------------------------

KEEP THIS COPY

FOR USE
IN MAKING

ANNUAL TAX RETURN

, GPO: 1963--0-646843

DETACH AT THIS LINE4~ AND FILE FORM SELOW WITH THE DISTRICT DIRECTOR. PLEASE TYPE OR PRINT PLAINLY

FORM 1120-ES
U. 8 T-ury Demrtment CORPORATION DECLARATION OF ESTIMATED TAX
Inf-I R.,".. S.- 1963
Name and address of corporation (Number and street. city, zone, State) Employer Identification No.

If this declaration is not for calendar year 1963, indicate taxable year-beginning . 1963, and ending

1. 1962 Income Tax $ ------------------------------ ; Estimate of 1963 Income Tax .......... $-_----------------------------

2. Less: (a) Statutory exemption ........................ $100,000

(b) Estimated credits against tax................. I -

3. ESTIMATED TAX (line I less line 2) ....................................... $

4. Enter 50 percent of line 3 .................................................... _

, 19

(Cashier's Stamp)

5. Less: Credit for 1962 overpayment if credit was elect~.on I
line 35, page 1, Form 1120 for 1962

........ ..
$ -------------------------------

6. If this is an amended declaration, enter payments made
on account of prior declarations for this year ........

7. Unpaid balance (line 4, less the sum of lines 5 and 6) ............................ $
8. Amount paid with this declaration. (See Instruction 5) ........................... $

I declare under the penalties of perjury that this declaration his been examined by me and to the best of my knowledge and belief is a true. correct, and complete
declaration.

--- --------------

a officer or agent) (Title of officer) GPO 1963-0-646643
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CORPORATION DECLARATION OF ESTIMATED INCOME TAX

417

1963
INSTRUCTIONS

(References are to Internal Revenue Code)

1. Purpose of Dedaration.-This declaration provides a basis for
paying currently a portion of the income tax for the taxable year.
Every corporation having estimated income tax (line 3 of the return)
must pay 50 percent of the estimated tax before the end of the taxable
year. (See instruction 5.) For payment of balance due, see instruc-
tions for Form 1120.

2. Corporations Which Must Make a Declafation.-A declaration
of estimated tax must be made by every corporation if its income tax for
the taxable year can reasonably be expected to exceed $100,000 plus
the amount of any estimated credits against tax. This applies to cor-
porations which are subject to income tax under section 11 or 1201 (a),
or subchapter L of chapter 1. In the case of affiliated corporations filing
a consolidated return, see consolidated returns regulations.

3. Short Taxable Year.-A separate declaration is required where a
corporation is required to submit an income tax return for a period of
less than 12 months. No declaration need be filed if-

(a) the taxable year is a short period of less than 9 months, or
(b) the taxable year is a short period of 9 or more months and the

requirements specified in Instruction 2 are first met after the first
day of the last month in the short taxable year.

If a short taxable year results from a change of annual accounting
period, the income must be placed on an annual basis in accordance
with section 443 (b) (1) for the purpose of determining whether a
declaration must be filed.

The declaration shall be completed by applying the statutory exemp-
tion and estimated credits on line 2 against the annualized estimated
tax and reducing the result in accordance with the number of months
in the short taxable year.

4. When and Where To File.-The declaration of estimated tax
must be filed on or before the 15th day of the ninth month of the taxable
year. If, however, the requirements specified in Instruction 2 are first
met after the last day of the eighth month of the taxable year and before
the first day of the 12th month of the taxable year, the declaration must
be filed on or before the 15th day of such 12th month. -For short tax-
able years see section 6074 and the regulations thereunder. The decla-
ration must be filed with the District Director of Internal Revenue for
the district in which the corporation expects to file its income tax return.

5. Time for Payment.-A corporation using the calendar year basis,
which meets the requirements specified in Instruction 2 before Septem-
ter I of the taxable yeaf, must pay a first installment of 25 percent of
he estimated tax on or before September 15 and a second installment

of 25 percent on or before December 15. Any installment may be paid
before the due date. If, however, a corporation is not required to file
its declaration on or before September 15, but is required to file on or
before December 15, the full 50 percent of the estimated tax must be
paid with the December 15 declaration. Check or money order in pay-
ment of the tax should be made payable to "Internal Revenue Service."

Fiscal year taxpayers substitute the 15th day of the ninth month of
the fiscal year for September 15 and the 15th day of the 12th month
for December 15.

Short taxable year taxpayers must substitute the i5th day of the ninth
month of the taxable year for September 15 and the 15th day of the last
month for December 15.

6. Amended Declarations.-In making a declaration, the taxpayer
must take into account the then existing facts and circumstances as well
as those reasonably anticipated relating to prospective gross income,
allowable deductions, and estimated credits for the taxable year.
Amended or revised declarations may be made in any case in which the
taxpayer estimates that its gross income, deductions, or credits will mate-
rially change the estimated tax reported in the previous declaration.
An amended declaration may be made on Form 1120-ES, marked
"Amended," or on the reverse side of the Notice of Final Installment,
and filed with the District Director for the district in which the original
declaration was filed. An amended declaration of estimated tax may be
filed at any time on or before the 15th day of the 12th month (last
month in case of a short taxable year) of the taxable year. The install-
ment payable on the 15th day of such 12th month shall be increased or
decreased, as the case may be, so as to reflect the revised estimated tax.

7. Failure To Pay.-Underpayment of installments of estimated tax
will result in additional charges for the period from the due date of
each installment until paid, or until the due date for filing the tax return,
whichever is the earlier. (For exceptions, see section 6655 (d) and the
regulations thereunder.)

U.S. GOVERNMENT PRINTING OFFICE; 1963-0-646843



FORM 1118

(Rev. April 1963)

U.S. Treasury Department
Internal Revenue Service

NAME

STATEMENT IN SUPPORT OF CREDIT CLAIMED BY DOMESTIC CORPORATION FOR TAXES PAID OR ACCRUED TO
FOREIGN COUNTRIES OR POSSESSIONS OF THE UNITED STATES

For Calendar Year

Or other taxable year beginning --------------------------------------------- 19 ......... and ending ---------------------------------------------- 19 -------

ADDRESS (Number and street, city or town, postal zone number, State) EMPLOYER IDENTIFICATION NO.

SCHEDULE A.-If the per-courstry limitation is elected, fill in columns I through 14, line by line; use total line only for column I A. If the overall limitation is elected, fill in columns I through 6, lin* by line including total line; use

total line only for columns 7 through IA. Computation (lines A,through H) is made under: [] per-country limitation, E] overall limitation.

(2)

CREDIT CLAIMED FOR TAXES

(4) (5)
TAXABLE INCOME

LOSS)
PR

(6)
TAXES PAID OR ACCRUED
(Atkich receipt or r*kwn)

I

N

E

NAME OF FOREIGN COUNTRY OR U.S.
POSSESSION IMPOSING TAX

(Use a separate fine for each) Date paid Date accrued

TYPE
OF

TAX

STATUTE IMPOSING TAX
(Title, number, sectoon, ek.)

1"Come .. sources With-out the U.S.
I*" Ilocable

I ortions. ssmanst. for
grow-up of div=)

In foreign currency

(b)
Con~orsion

rate

(c)
In dollo S

A

B

C

L
E

F

G

H

Use this line for computation of overall limitation only TOTALS

tINTEREST
[S" in-

n J)

TOTALS

L

IN

E

(7)

TAX DEEMED TO HAVE
BEEN PAID (From column

1, scheduls, 1)1

(a)

CARRY&ACK OR CARRYOVER
(Attach schedule)

(9)

TOTAL FOREIGN
TAXES(Sum of columns 6c, 7,

and 8)

(10)

TOTAL U.S. INCOME TAX
REPORTED ON FORM 11 20

(11)

TAXABLE INCOME FROM
(R@POALL SOURCES

rted an Form 1 120)

(12)

COLUMN (5) DIVIDED
BY COLUMN (11)

113)

LIMITATION
(Column (10) multiplied

by column (1 2))

(14)

CREDIT
(Column (13) or column (9)

hichover is less)

C

D

E

F

G

H

-A I CAII

00



SCHEDULE B.-Taxes paid or accrued to a foreign country or a possession of the United States by (1) a related foreign corporation or (2) a related domestic corporation entitled to the benefits of section 931 or 941 (See
instructions). For constructive distributions under section 951, attach schedule showing computation of credit under section 960.

(1)

NAME OF RELATED FOREIGN
CORPORATION

(2)

YEAR
(See
inn.)

(3)

INCORPORATED
UNDER THE LAWS

OF (Nome of
country)

(4)

GAINS, PROFITS,
AND INCOME OF
FOREIGN CORP.

FOR YEAR
FROM WHICH

DIVIDENDS WERE
PAID

(5)

FOREIGN TAX
PAID OR ACCRUED

ON GAINS,
PROFITS, AND
INCOME IN
COLUMN (4)

(Attach receipt
or return)

(6)

ACCUMULATED
PROFITS

(Column (4)
minus

Column (5))

(7)

DIVIDENDS PAID BY
RELATED FOREIGN

CORPORATION

(a)

FOREIGN
TAX PAID ON
ACCUMULATED

PROFIT$
(Column (6)

.#. column (4)
X column (5))

(See inst. for
distributions
after 1962.)

(9)

TAX DE MED
EpPAID BY

RELATED FOREIGN
CORPORATION

(Scowdule C,
column (11))

(10)

TOTAL OF
COLUMN (0)

PLUS
COLUMN (9)

TAX DEEMED
TO HAVE
BEEN PAID

(Column (7)
.4. column (6)

X column (10))

TOTAL

SCHEDULE C.-The following lines are for the computation of taxes deemed to have been paid by a related foreign corporation in respect of dividends from its foreign subsidiary-Column headings some as Schodule B.

* U,S. GOVERNMENT PRINTING OFFICE : 1963 OF-677215 FORM 1118 (Rev. April 1963)
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Insirudions for Form 1118
(References are to the Internal Revenue Code)

GENERAL INSTRUCTIONS
A. Corporations required to file Form 11 18.-Any domestic cor-

poration claiming a credit on Form 1 120 for (1) the amount of any
income, war profits, and excess profits tax paid or accrued during
the taxable year to any foreign country or to any possession of the
United States and (2) the taxes deemed to have been paid under
section 902 must submit Q Form 1118 with its corporation tax
return. (Reg. sec. 1.905-2.)

The term "income, war profits, and excess profits taxes" includes
a tax imposed by statute or decree by a foreign country or by a
possession of the U.S. if (1) such country or possession has in force
a general income tax law, (2) the corporation claiming the credit
would, in the absence of a specific provision applicable to the cor-
poration, be subject to such general income tax, and (3) such
general income tax is not imposed upon the corporation thus subject
to such substituted tax. (Reg. sec. 1.903-1 (a).)

B. Corporations to whom credit not allowed.-The credit is not
allowed to (1) a foreign corporation (882 (c) (Q); (2) a Chino Trade
Act corporation (942); (3) a domestic corporation entitled to the
benefits of the exemption provided by section 931 for income from
possessions of the United States (931(g)); and (4) a regulated in.
vestment company which has exercised the election under section
853. (Reg. sec. 1.901-1.)

C. Taxes against which credit not allowed.-The credit for taxes
shall be allowed only against the normal fox and surtax for income
tax imposed by chapter I but shall not be allowed against the
following taxes: (1) the tax on accumulated earnings imposed by
section 531; (2) the personal holding company fox imposed by sec-
tion 541; and (3) the additional tax relating to war loss recoveries
imposed by section 1333. (Reg. sec. 1. 90 1 -1 (0.)

D. Deduction denied if credit claimed.-If a corporation elects
with respect to any taxable year to claim a credit for taxes to any
extent, such election shall apply to income, war profits, and excess
profits taxes paid or accrued in such taxable year to all foreign
countries and possessions of the United States, and no portion of
any such taxes shall be allowed as a deduction from gross income
in such taxable year or any succeeding taxable year. (164(b)(6)
and Reg. sec. 1.901-1 (c).) Such election for any taxable year may
by made or changed at any time prior to the expiration of the period
prescribed for making a claim for credit or refund of the tax im-
posed by chapter I for such taxable year. (Section 901.)

E. Method of reporting.-All amounts furnished on the form shall
be expressed in U.S. dollars except as provided in Schedule A,
column 6(a). In all instances where it is necessary to convert from
foreign currency attach a statement describing in reasonable detail
why and how the particular rate was determined.

F. Taxes of foreign corporation.- (a) Domestic corporation
owning stock of a foreign corporation.-In the case of a
domestic corporation owning at least 10 percent of the voting stock
of a foreign corporation from which it receives dividends in any tax-

a
ble year, a proportionate amount of the taxes paid or accrued

by
such

foreign corporation are deemed to have been paid by the
domestic corporation for purposes of the foreign tax credit. (Section
902(a).) For computation of taxes deemed paid by the domestic
corporation, see Schedule B.

(b) Foreign corporation owning stock ofanother foreign
corporation.-If any foreign corporation in (a) above owns 50
percent or more of the voting stock of another foreign corporation
from which it receives dividends in any taxable year, it shall be
deemed to have paid a proportionate amount of the foreign taxes of
such foreign subsidiary. (Section 902(b).) For computation of taxes
deemed paid by a related foreign corporation, see Schedule C.

(c) Source of income of foreign subsidiaries and country
to which tax is deemed to have been paid.-For the purpose
of section 904(a), dividends of a foreign corporation (at least 10
percent of whose voting stock is owned by a domestic corporation)
shall be deemed to have been derived from sources within the for-
eign country or possession of the United States in which such foreign
corporation is incorporated, to the extent that under section 862(a)
(2) such dividends are treated as income from sources without
the United States. In addition, all income, war profits, and excess
profits taxes paid or deemed to have been paid by such foreign
corporation to any foreign country or possession of the United
States shall be deemed to have been paid to the country or pos-
session under whose laws such foreign corporation is incorporated.
(Reg. sec. 1.902-1(c).)

(d) Corporation treated as foreign.-The term "foreign cor-
poration" as used above includes a domestic corporation entitled
to the benefits of section 931 or 941. (Section 901(0.)

Revised April 1963

G. Limitation on credit.
(1) Alternative limitations.
(a) Per-country limitation.-In case of any taxpayer who

does not elect the overall limitation, the amount of the credit in
respect of the tax paid or accrued to any foreign country or posses-
sion of the United States shall not exceed the same proportion of the
tax against which such credit is taken which the taxpayer's taxable
income from sources within such country or possession (but not in
excess of the taxpayer's entire taxable income) bears to his entire
taxable income for the same taxable year. (Section 904(a) (1).)

(b) Overall limitation.-In the case of any taxpayer who
elects the overall limitation, the total amount of the credit in respect
of taxes paid or accrued to all foreign countries and possessions of
the United States shall not exceed the same proportion of the tax
against which such credit is taken which the taxpayer's taxable
income from sources without the United States (but not in excess of
the taxpayer's entire taxable income) bears to his entire taxable
income for the same taxable year. (Section 904(a) (2).)

(2) Klection of overall limitation.
(a) In general.-A taxpayer may elect the overall limitation

for any year beginning after December 31, 1960. The election
shall remain in effect for all subsequent taxable years, except that
it may be revoked with the consent of the Commissioner with respect
to any taxable year.

(b) Election after revocation.-If a taxpayer has elected
the overall limitation and such election has been revoked, such
taxpayer shall not be eligible to make Q new election of the overall
limitation for any taxable year, unless the Commissioner consents to
such new election.

(c) Time of election and revocation.-An election with re-
spect to any taxable year may be made or, if made, may be revoked
at any time before the expiration of the period prescribed for
making a claim for credit or refund of U.S. income tax imposed for
such taxable year.

H. When credit for taxes may be taken.-The credit may ordi-
narily be taken either in the return for the year in which the taxes
accrued or in which the taxes were paid, depending upon whether
the accounts of the corporation are kept and its returns filed upon
the accrual method or upon the cash receipts and disbursements
method. Section 905(a) allows the corporation, at its option and
irrespective of the method of accounting employed in keeping its
books, to take such credit for taxes as may be allowable in the
return for the year in which the taxes accrued. An election thus
made under section 905(a) must be followed in returns for all
subsequent years, and no portion of any such taxes accrued in a
year in which a credit is claimed will be allowed as a deduction
from gross income in any year. (Reg. sec. 1.905-1 (a).)

If, however, under the provisions of the regulations under section
461, on amount otherwise constituting gross income for the taxable
year from sources without the United States is, owing to monetary,
exchange, or other restrictions imposed by a foreign country, not
includable in gross income of the taxpayer for such year, the credit
for income taxes imposed by such foreign country with respect to
such amount shall be taken proportionately in any subsequent tax-
able year in which such amount or portion thereof is includable in
gross income. (Reg. sec. 1.905-1NJ

I. Credit for taxes accrued but not paid.-In the case of a credit
sought for a tax accrued but not paid, the district director may,
as a condition precedent to the allowance of a credit, require a
bond, Form 1117, from the taxpayer. If such a bond is required,
it shall be in such sum as the Commissioner may prescribe and
shall be conditioned for the payment by the taxpayer of any amount
of tax found due upon any redetermination of the tax made neces-
sary by such credit proving incorrect, with such further conditions
as the district director may require. (Reg. sec. 1.905-4.)

J. Separate limitation for interest income.-For taxable years
beginning after October 16, 1962, but only with respect to interest
resulting from transactions consummated after April 2, 1962, the
limitation (column 13) must be computed separately (overall limita-
tion does not apply) for interest income other than interest (1) derived
from transactions directly related to the active conduct of a trade or
*business in a foreign country or U.S. possession, (2) derived in the
conduct of a banking, financing, or similar business, (3) received
from a corporation in which the taxpayer owns at least 10 percent
of the voting stock, or (4) received on obligations acquired as a
result of the disposition of a trade or business actively conducted
by the taxpayer in Q foreign country or possession of the United
States or as a result of the disposition of stock or obligations of a
corporation in which the taxpayer owned of least 10 percent of the
voting stock.

Instructions 1118 (Rev. 4-63)



FACSIMILES OF TAX RETURNS, 1963 421

SPECIFIC INSTRUCTIONS FOR SCHEDULES
SCHEDULE A

Column 2.-Both date of accrual of the tax and date of payment
(if paid) must be given.

Column 3.-Enter type of tax (income, war profits, or excess
profits).

Column 4.-Statute imposing tax should be named fully and
clearly so as to be easily identified.

Column S.-Taxable income or loss from foreign sources or
possessions of the United States shall be stated in U.S. dollars. In-
clude all income taxable (or losses allowable) by the U.S. whether
or not taxable (or allowable) by the foreign country or U.S. pos-
session. Computation of taxable income frorp sources without
the United States must be made in accordance with sections 861
through 864. If the overall limitation is elected, all income from
sources without the United States is taken into account. Thus in-
come which is from sources without the United States but not from

gK 1crQeign country or possession of the United Statessources within an
(for example, hi

e
s income) is not taken into account under the

per-country limitation but is taken into account under the overall
limitation. Where such income is taken into account it should be
properly identified and shown on the schedule. For special rule
for gross income from sources without the United States in case of
dividends from Q foreign corporation 50 percent or more of whose
gross income is received from sources within the United States, see
section 1.861-3(a)(2) of the Regulations.

Gross-up of dividends.-Include in income, taxes deemed paid
(Schedule B, column 11) on distributions by a foreign corporation
which is not a less developed country corporation. This applies to
(1) distributions received by a domestic corporation in taxable years
beginning after December 31, 1962, but only to the extent that such
distributions are made out of the accumulated profits of foreign
corporations for taxable years beginning after December 31, 1962,
and (2) distributions received after December 31, 1964.

Column 6.-Include tax withheld at source on dividends and
other tax paid or accrued exclusive of tax deemed to have been paid
or accrued by a related foreign corporation as shown in Column 7.

Column 6(a).-State the amount in the currency of the foreign
country (e.g., pounds, francs, marks).

Column 6(b).-Give the rate of exchange used and attach a
statement describing in reasonable detail why and how this particu-
lair rate was determined.

Column 7.-If per-country limitation is elected, enter the tax
deemed to have been paid to the individual foreign country or U.S.
possession from Schedule B. If the overall limitation is elected,
enter on the total line the totarl tax deemed to have been paid to all
foreign countries and/or U.S. possessions from Schedule B.

Column 8.-Attach separate schedule showing computation of
carryback or cQrryover. If the per-country limitation has been
elected, a separate computation and entry will be necessary for each
country. If the overall limitation is elected, enter the total carryback
or carryover on the total line.

For taxable years beginning after December 31, 1957, taxes paid
or accrued to any foreign country or United States possession which
are in excess of the applicable limitation may be carried back 2
years and carried forward 5 years. The excess amount must first
be applied to the earliest of the 7 taxable years to which it may be
carried, then to the next earliest year, etc., except that no carryback
can be made to any taxable year beginning before January 1,
1958. Such excess may not be carried from a per-country year to
an overall year or from an overall year to a per-country year.
However, where a taxpayer has elected to change the method of
computing the limitation, the year in which the alternative method
has been used is counted in determining the available years of
carryback or carryover.

Where the corporation has used a deduction instead of a credit
in any taxable year to which the carryback or carryover is car-
ried, the carryback or carryover is to be considered used in such
year in the same manner as though the corporation had claimed
the tax credit, instead of Q deduction, but no credit is allowed for
the amount so used.

Column 9.-If the per-country limitation is elected, then Columns
6(c), 7, and 8 must be totaled across line by line. If the overall
limitation is elected, use only total line.

Column 10.-If the per-country limitation is elected, enter on
each line for each country for which the credit is claimed the total
U.S. income tax reported on Form 1 120. If the overall limitation is
elected, enter such amount on the total line only.

Column 1 l.-If the per-country limitation is elected, enter on
each line for each country for which the credit is claimed the
taxable income from all sources as reported on Form 1120. If the
overall limitation is elected, enter such amount on the total line only.

Column 12.-If the per-country limitation is elected, the ratio
of foreign income (Column 5) to taxable income from all sources
(Column 11) must be computed for each country. If the overall
limitation is elected, the ratio is computed on the total lineonly. How-
ever, in computing such ratio the numerator shall not exceed the
denominator. See General Instruction G.

Column 13.-If the per-country limitation is elected, the limita.
tion must be computed for each country. If the overall limitation
is elected, the limitation is computed on the total line only. For
special rule for application of foreign tax credit when overall
limitation applies with respect to a consolidated return if the affili-
ated group includes a Western Hemisphere trade corporation, see
section 1503(d).

Column 14.-If the per-country limitation is elected, enter
for each country the amount in Column 9 or Column 13 whichever
is less. The foreign tax credit to be claimed on Form 1120 will be
the total of the individual credits in Column 14. If the overall
limitation is elected enter on the total line the amount in Column 9
or Column 13 whichever is less. This is your foreign tax credit to
be claimed on Form 11 20.

SCHEDULE B
Column 2.-If dividends are paid from the gains, profits and

income of more than I year then the tax deemed to have been paid
by the domestic corporation must be computed and shown on a
separate line for each year.

Column 4.-The gains, profits and income to be entered is
determined by the gains, profits and income from all sources what-
soever, whether subjected to foreign tax, for the year from which the
dividends (Column 7) were paid. Include all dividends received
from a foreign subsidiary of the related foreign corporation. Inmak-
ing such determination, all dividends which are paid in the first 60
days of any year shall be treated as having been paid from the
gains, profits and income of the preceding year, and in other re-
spects such dividends shall be treated as having been paid from the
most recent gains, profits and income. The conversions to dollars
must be made at the same exchange rate as that used for dividends
in Column 7.

Column S.-Enter the amount of foreign tax paid on the amount
of gains, profits and income entered in Column 4.

Column 7.-Enter the amount of dividends paid by the related
foreign corporations to the domestic corporation.

Column 8.-For (1) distributions received by a domestic corpora-
tion in taxable years beginning after December 31, 1962, but only
to the extent that such distributions are made out of the accumulated
profits of foreign corporations (other than less developed country
corporations) for taxable years beginning after December 31, 1962,
and (2) distributions received after December 31, 1964, from foreign
corporations (other than less developed country corporations)--do not
use instruction in column heading but enter the amount shown in
column 5.

Column 9.-Enter the amount from Schedule C, Column 11.
Column II.-If the per-country limitation is elected, the amount

which has been entered in this column should be carried to Schedule
A, Column 7 and entered on line with the country or United States
possession in respect of which a credit is claimed. If the overall
limitation is elected, the total taxes deemed to have been paid should
be entered on the total line of Schedule A, Column 7.

SCHEDULE C
If a foreign corporation in Schedule B owns 50 percent or more of

the voting stock of another foreign corporation from which it receives
dividends, then Schedule Cmust be f illed in to determine the amount
of tax deemed to have been paid by the foreign corporation.

Columns I through 6.-Same instructions as Schedule B.

Column 7.-Enter the amount of dividends paid by the subsidi-
ary of the related foreign corporation to the related foreign
corporation.

Column 10.-Carryover amount from. Column 8.
Column 1 I.--Carry amount of tax deemed to have been paid to

Schedule B, Column 9 on line with controlling foreign corporation.
If dividends are paid from the gains, profits and income of more
than 1 year, then the tax deemed to have been paid by the related
corporation must be computed separately for each year.

U.S. GOVERNMENT PRINTING OFFICE; 19M-0-676822
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FORM 3468 COMPUTATION OF INVESTMENT CREDIT-1963
U.S. Treasury Department
Internal Revenue Service or taxable year beginning-_-, 1963, ending .119-

Home (as shown on page I of your tax return)

Address (number and-~---)

City or town, and State

TO BE ATTAGiM
TO YOUR

TAX RETURN

1. Oualilled investment in now or used property

NOTE: Include your share. of investment in property by a partnership, estate, trust, small business corporation, or lessor.

Type Of Line Life years

I

(2)
cost or basis

(3)
Applicable percentage

S4)
Oualille Investmentproperty

(column 2 x column 3)

(a) 4 to 6 33%

NEW
(b) 6 to 8 66%

PROPERTY

W 8 or more 100

USED (d) 4 to 6 331/3
PROPERTY

(0) 6 to 8 66%
(for dollar
limitation see
Instructions) 8 or mom 100

2. Total qualilled investment--add lines 1(a) through (I). .........
3. Tentative investment credit-7 % of line 2 (for public utility property, enter 3% of line 2)...............
4. Carryback and carryover of unused credit(s) (atfach stbtement)..... oo ............. o o . o ..... o ....
5. TOTAL (line 3 plus line 4) .......................... o .............................

COMPUTATION OF TAX FOR PURPOSES OF LIMITATION
6. (a) Individuals (enter amount From line 12, page 1, Form 1040) ..... o ..........................

(b) Estates and #rush (enter amount From line 25 or 26, page 1, Form 1041) .... o ............ 0 ......
(c) Corporations (enter amount from line 5, Tax Computation Schedule, Form 1120).

7o Individuals, *states and trusts:
Low- (a) Foreign tax credit ........ o ........................

(b) Dividends received credit.. . . . . o . o 0 ........ 0 ... 0 .........
0 Retirement income credit---------------------------- --

(d) Total (add lines (a), (b), and (c))..........................................

8. Balance (line 6 lea line 7(d))........................................................

LIMITATION BASED ON AMOUNT OF TAX
(Married persons filing separately, affiliated groups, Wates and trudt--see InshudIoW

9. (a) Enter amount on line 8 or $25,000, whichever Is lesser ....................................
(b) If line 8 Is in excess of $25,000, enter 25% of the excess ..................................
W Total (add lines (a) and (b)) .................................................

10. Investment credit (enter amount on line 5 or 9(c), whichever is lesser) ........ . ....................

SCHEDULE A
it any part of Me investment in I above was made by a partnership, estate, trust, small busine= corporation, or lessor complete the Following.

Name Addrese Property
(Partnership, estate, frust, aft.) Now Used Life years

S.
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GENERAL INSTRUCTIONS

A. Who Must Filed--Any individual, estate, trust, or corpora-

tion claiming an investment credit against its tax must attach this
lorm to its income tax return. Partnerships and small business
corporations are not required to file this form because the credit is

claimed by the partner or shareholder. However, partnerships and
small business corporations must attach a statement to their returns
showing the allocation of investment to the partners or shareholders
by amount, type and life of property as shown in item 1 of this form.
Estates and trusts which apportion the investment between the state
or trust and the beneficiaries should in addition to filing thi:form
attach a statement showing the allocation of the investment among

the beneficiaries.

B. When Allowede--A credit is allowed against your tax for
Investment in certain depreciable property having an estimated use.
ful life of 4 years or more. The credit is allowed for the First year
property is placed in service, even though under the depreciation

convention used you may not be able to claim a deduction for depre.
ciation on the property until the following year.

C. Properly Definede--The investment credit is applicable to
(a) tangible personal property and (b) real property (except for build-
ings and their structural components) if used asan integral part of manu.
factufing, production or extraction, or used as a research or storage
facility in connection with these activities.

The investment credit is not applicable to (I ) certain property which
is used predominantly outside the United States; (2) property used for
lodging or in connection with Furnishing lodging, except (a) property
used in certain commercial facilities located therein (such as a restau-
rant) of (b) property used by a hotel or motel; (3) property used by a
tax-exempt organization (other than in a business to which the unrelated
business income tax applies); (4) property used by governmental units;
(5) livestock (including racehorses).

D. Election for Leased Property,--A lessor may elect to
treat an investment in new property as !I made by the lessee instead
of the lessor. If the lessor makes this election, then the lessee is
treated as if he had acquired the property for the lessor's cost or
other basis or the fair market value of the property if it was constructed
by the lessor. Where the lessee is allowed the investment credit there
is no adjustment of the lessor's basis For depreciation (see K below)
but a reduction of the lessee's deduction for rent must be made.

Where a lessor makes an election with respect to leased property,
such election must be made in accordance with section 48(d) and the
regulations thereunder.

E. Replacement Property.--Where insured property is lost of
destroyed as a result of a casualty or is stolen, reinvestment of the
insurance proceeds in replacement property may not be eligible for in-
vestment credit.

F. Disposiflon of Properly.--Where property is disposed of
prior to the life used in computing the investment credit, the tax for
the year in which the property is so disposed of must be increased
by the difference between the credit taken on such property and the
credit which would have been allowed had the actual life been used.
Such increase should be entered on the line provided on your tax return.

G. Limitations With Respect to Certain Personse-In the
case of (1) mutual savings banks, building and loan associations and
cooperative banks, (2) a regulated investment company or a real
estate investment trust subject to taxation under Subchapter M, and
(3) a cooperative organization described in section 1381(c), the
qualified investment and the $25,000 limitation shall equal such per-
son's ratable share of such items.

H. Carryback and Carryover of Unused Credits.-Af the
amount of the investment credit for any taxable yedr exceeds the
limitation, the excess shall be an investment credit carryback to each
of the 3 preceding taxable years and an investment credit carryover
to each of the 5 succeeding taxable years and shall be added to the
amount allowable as a credit for such years. However, such excess
may be a carryback only to a taxable year ending after December
31,1961.

1. Deduction for Certain Unused Investment Credife--IF
after applying the carryback and carryover provisions the unused
credit has not been completely absorbed, the balance may be allowed
as a deduction in the first taxable year following the last taxable year
in which it could have been used as a credit except for the limitations.

J. Basis and Coste--The credit for new property applies to the
basis of the property. The credit for used property applies to the cost
of the property. The cost (of used property) does not include the basis
of any property traded in. No adjustment for additional first-year
depreciation or salvage value is required.

K. Adiusfments to Basis of Property,--For purposes of com-
putins depreciation the basis of any property which qualifies for the
investment credit shall be reduced by an amount equal to 7 percent
(3 percent in the case of a public utility) of the qualified investment.

SPECIFIC INSTRUCTIONS

Line 1. New Properlyr--Enter the basis of property as de.
scribed in General Instructions C and J placed in service during
the taxable year. In the case of property constructed, reconstructed

orerected by you, enteronlythat portion oFfhe basiswhich is properly
attributable to construction, reconstruction or erection after December
31,1961.

Used Propefte-Enter the cost (subject to dollar limitation below)

of used property placed in service during the taxable year.

Dollar Limitation on Used Property.-In general, the amount
of used properly taken into account may not exceed $50,000. In
the case of a husband and wife filing separate returns, and each has
used property taken into account on their returns, the amount may
not exceed $25,000. In the case of a partnership, the $50,000
limitation shall apply with respect to the partnership and with respect
to each partner. In the case of affiliated groups, the $50,000 limi-

tation shall be reduced for each member of the group by apportion.
ing $50,000 among the members of such group in accordance with
their respective amounts of used properly which may be taken into

account.

Estates and Trustse--in the case of an estate or trust the amount
of the investment is apportioned between the estate or trust and the
beneficiaries on the basis of the income of the estate or trust allocable
to each

Line 6. Individuals and corporations filing forms other than Forms
1040 and 1120, use the tax figure shown on your return which is
comparable to the figure to be used by a taxpayer using Form 1040
or 11 20.

Line 9. Limitation Based on Amount of Taxi--In the case
of a husband and wife filing separate returns and both have qualified
investments, the amount specified on lines 9(a) and (b) shall be
$12,506 instead of $25,000. In the case of affiliated groups, the
$25,000 specified on lines 9(a) and (b) shall be reduced for each
member of the group by apportioning the $25,000 among the mem-
befs of such group. In the case of an estate or trust the $25,000
limitation specified on lines 9(a) and (b) shall be reduced to an
amount which bears the some ratio to $25,000 as the amount of
qualified investment allocated to the estate or trust bears to the entire
qualified investment.

* U.&GOVENSIMPOMMOFFAX&HU-0-6113-M



Index

A
Accounting periods, 1, 32, 33, 157,

180-191, 196
Annual or part year, 32, 33, 46, 157,

196
By industry groups or divisions, 206-

219
Calendar year, 1, 34, 157, 180-191,

196, 206-219
Foreign tax credit, 180-191, 196
Income subject to tax and related

data, 157, 180-191, 196
Income tax, 1, 157, 180-191, 196
inventories, 206-219
Investment credit and related data,

157, 180-191, 196
Net income or deficit, 1, 157, 180-

191, 196, 206-219
Noncalendar or fiscal year returns,

1, 45, 157, 180-191, 196, 206-219
Payments on declarations of estimated

tax, 180-191, 196
Percent distribution of selected items,

157
Selected sources of income, 180-187
Size of income tax, 180-191
Total receipts, 180-187
Used for this report, 1

Accounts payable, 25, 33, 60-103, 231-
255, 257, 289, 294-297, 305-316

Accumulated amortization on intangible
assets, 41, 60-68, 231-255, 257,
294-297, 305-316

Accumulated depletion, 60-68, 231-255,
257, 294-297, 305-316

Accumulated depreciation, 60-103, 231-
255, 257, 260, 261, 264-270, 294-297,
305-316

Active corporation returns defined, 33

Advertising, deduction for, 33, 60-68,
231-255, 257, 294-297, 305-316

Affiliated corporations. (See Consolida-
ted returns. )

Alternative tax under section 1201, 38-41,
158-171

Amortization, deduction for, 33, 60-68,
231-255, 257, 289, 294-297, 305-316

Amortization on intangible assets,
accumulated, 41, 60-68, 231-255,
257, 294-297, 305-316

Amounts subtracted from policyholder's
surplus account, 33, 34, 165

Amounts taxable as ordinary income,
Form 1120-S, 34, 256

Annual returns defined, 34
Assets, total, 2, 32, 49, 54-139, 206-219,

231-255, 257, 260, 261, 267-270, 292,
294-302, 305-316

By industry groups, 54-59, 62-139,
206-219, 231-237, 240-254, 257,
260, 261, 267-269, 305-316

Size classification, 2, 32, 47, 60, 61,
69-103, 142, 143, 197-205, 238,
239, 255, 266, 270-275, 278-281,
300-302

Small Business Corporation returns,
254, 255, 257

Consolidated returns, 32, 231-246
Returns with net income, 240-253,

257
Defined, 49, 292

Assets, depletable, 36, 60-68, 231-255,
257, 294-297, 305-316

Assets, depreciable, 36, 60-139, 231-255,
257, 260, 261, 264-270, 294-297, 305-
316

Assets, intangible, 41, 60-68, 231-255,
257, 294-297, 305-316

Assets and liabilities, by type, 60-68,
231-255, 257, 294-297, 305-316

B

Bad debts, deduction for, 29, 30, 34, 60-
68, 231-255, 257, 294-297, 305-316

Bad debt reserve, 29, 60-68, 231-255,
257, 294-297, 305-316

Bonds, Government. (See Government
obligations, investments in.)

Bonds, notes, mortgages payable, 25, 43,
60-103, 231-255, 257, 290, 291, 294-
297, 300-302, 305-316

Book income. (See Net income per books
of account. )

Business deductions (see also each type
of deduction), 2, 60-103, 231-255, 257,
294-297, 305-316

Business receipts, 2, 34, 54-139, 192-
195, 197-219, 222-224, 231-255, 257,
260-263, 267-270, 289, 294-302, 305-
316

Size classification, 47, 104-139

C

Calendar year returns, 1, 34, 157, 180-
191, 196, 206-219

Capital assets defined for capital gain
purposes, 8-12, 43

Capital assets except land, net, (his-
torical), 290, 298-302

Capital gains or losses defined, 8-12, 43,
290

Net long-term capital gain reduced by
net short-term capital loss, 60-68,
172-187, 231-257, 284-288, 294-
297, 305-316
Taxable to shareholders, Form

1120-S, 44, 45, 256
Taxed at 25 percent, 38, 39, 144-

152, 284-288
Net short-term capital gain reduced

by net long-term capital loss, 43,
60-68, 231-255, 257, 294-297,
305-316

Sales or exchanges of depreciable and
other property (section 1245 or

1231), 8-12, 28, 43, 44, 282-288
Tax treatment of, 28, 43

Capital stock, common or preferred, 34,
60-68, 231-255, 257, 289, 294-297,
305-316

Capital surplus, paid-in or, 46, 60-68,
231-255, 257, 294-297, 305-316

Cash, 34, 60-103, 231-255, 257, 294-297,
305-316 1

Common stock (historical), 289, 294-297
Changes from previous reports, 24
Compensation of officers, deduction for,

13, 34, 35, 60-68, 231-255, 257, 294-
297, 305-316

Compensation paid to shareholders, Form
1120-S, 35, 256

Compiled net profit or loss, term formerly
used, 24

Consolidated returns, 32, 35, 162, 163,
231-246, 258-261, 293

Contributions or gifts, deduction for, 35,
60-68, 231-255, 257,294-297, 305-316

Controlled Foreign Corporations:
Includable income of, 28, 44, 60-68,

157, 231-253, 258, 259, 294-297
Sales of patents to, 29

Cooperatives included, nonexempt corpo-
rate, 32

425
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Corporation defined, 32
Cost of goods sold - (See Cost of sales

and operations - )
Cost of property used for investment

credit, 3, 4, 35, 69-139, 172-179, 192-
195, 254-257, 264-275, 282-288, 294-
297

Cost of sales and operations, deduction
for, 2, 12, 13, 35, 54-1,39, 197-205,
231-255, 257, 260-263, 290, 294-297,
305-316

By type, 12, 13, 197-205, 222-224,
260, 261

Credits:
By Internal Revenue region and

district, 141
Foreign tax credit, 3, 30, 31, 37, 38,

144-152, 158-171, 180-196, 258,
259, 290, 294-297

Investment, 3, 4, 42, 54-139, 144-
171, 180-196, 231-253, 258, 259,
262, 263, 271-275, 284-288, 294-
297, 305-316

Current liabilities, specified, (historical),
291, 298-302

D
Declarations of estimated tax, payments

on, 46, 144-152, 158-171, 180-191, 196
Deductions (see also each type of deduc-

tion), 60-68, 231-255, 257, 294-297,
305-316

Business, 2, 60-103, 231-255, 257,
294-297, 305-316

Statutory special, 30, 38, 39, 48, 144-
152, 172-187, 231-246, 294-297

Total, 2, 49, 60-103, 231-255, 257,
294-297, 305-316

Deficit, 60-68, 104-139, 144-157, 172-191
196, 206-219, 225-239, 254-256, 258,
259, 262, 263, 284-288, 294, 295, 305-
316

Size classification, 153-156, 173-179,
263, 284-288

Delinquent returns, included, 303
Depletable assets, 36, 60-68, 231-255,

257, 294-297, 305-316
Depletion, accumulated, 60-68, 231-255,

257, 294-297, 305-316
Depletion, deduction for, 31, 36, 60-68,

231-255, 257, 294-297, 305-316
Deposits and withdrawable shares (his-

torical), 290, 291, 294-297
Depreciable assets (see also Cost of

property used for investment credit),
36, 60-139, 231-255, 257, 260, 261,
264-270, 294-297, 305-316

At beginning of year, 264-270
Fully depreciated, still in use, 7,

267-270
Sales or exchanges under sections

1245 or 1231, 8-12, 28, 43, 44,
282-288

INDEX

Depreciation:
Deduction, 5, 6, 36, 37, 60-139,

231-255, 257, 276-281, 294-302,
305-316

From returns with statements, 6,
264-270, 276-281

From returns with and without state-
ments, 7, 264-270

Guidelines (Revenue Procedure 62-21),
5, 36, 37, 264-270, 276-281

"Recapture" of post-1961 amounts
(section 1245 dispositions), 8-12
28, 282-288

Depreciation, accumulated, 60-103, 231-
255, 257, 260, 261, 264-270, 294-297,
305-316

Dispositions of property under sections
1245 or 1231, 8-12, 28, 43, 44, 282-
288

Distributions to stockholders:
Cash and property except own stock,

37, 45, 54-139, 153-156, 231-255,
257, 294-302, 305-316

Corporation's own stock, 37, 60-68,
231-255, 257, 294-297, 305-316

Defined, 37
Form 1120-S, 37, 42, 43, 45, 254-

257
Districts and regions of filing, Internal

Revenue, 41, 140-143
Dividends paid. (See Distributions to

stockholders.)
Dividends paid deduction:

On certain preferred stock of public
utilities, 48, 144-152, 231-246,
294-297

For real estate investment trusts,
excluded, 38

For regulated investment companies
excluded, 38

Dividends received:
Deduction for, 48, 144-152, 231-246,

294-297
From domestic corporations, 37, 60-

68, 172-187, 231-255, 257, 260,
261, 294-297, 305-316

From foreign corporations (see also
Includable income of Controlled
Foreign Corporations), 28, 37, 60-
68, 172-179, 231-255, 257, 294-
297, 305-316

E
Earned surplus and undivided profits, 37,

60-68, 231-255, 257, 294-297, 305-316
Employee benefit plans, other deduction

for contributions to, 46, 60-103, 231-
255, 257, 291, 294-297, 305-316

Employee pension, profit sharing, stock
bonus, annuity plans, deductions for
contributions to, 47, 60-103, 231-255,
257, 291, 294-297, 305-316

Estimated tax, payments on declarations
of, 46, 144-152, 158-171, 180-191, 196

Exempt corporations, excluded, 32

F
Fiscal or noncalendar year returns, 45
Foreign corporations:

Controlled, 28, 44, 60-68
Dividends received from. (See

Dividends received.)
Nonresident, excluded, 32
Resident, 47

Foreign tax credit, 3, 30, 31, 37, 38,
144-152, 158-171, 180-196, 258, 259,
290, 294-297

Form 1120-S. (See Small Business
Corporations.)

Forms, facsimiles of returns:
Form 1120: U. S. Corporation income

tax return, 342
Schedule D, Form 1120: Gains

and losses from sales or
exchange of property, 356

Form 1120-ES: Declaration of esti-
mated tax, 416

Form 1120-FY: Corporation fiscal
year tax computation, 354

Form 1120- F: U. S. income tax
return of foreign corporation, 359

Form 1120L: U. S. Life insurance
company income tax return, 373

Schedule D, Form 1120L: U. S.
Life insurance company sched-
ule of gains and losses from
sales or exchanges of property,
391

Form 1120M- U. S. Mutual insurance
company income tax return, 395

Form 1120-S: U. S. Small Business
Corporation return of income, 406

Schedule D, Form 1120-S: Gains
and losses from sales or ex-
changes of property, 414

Form 1118: Statement in support of
credit claimed by domestic corpora-
tion for taxes paid or accrued to
foreign countries or possessions of
the United States, 418

Form 3468: Computation of investment
credit, 422

G
Gifts, deductions for contributions and,

35, 60-68, 231-255, 257, 294-297, 305-
316

Gain from disposition of section 1245
property (see also Capital gains and
Net gain or loss, noncapital assets),
8-12, 28, 43, 44, 282-288

Gain, net capital. (See Capital gains or
losses.)

Gain, net, sales of noncapital assets, 43,
44, 60-68, 231-255, 257, 284, 285,
294-297, 305-316

Gain or loss from sale or exchange of
section 1231 property, 8-12, 43, 44,
282-288



Government obligations, investment in,
24, 25, 42, 60-103, 231-255, 257,
294-302, 305-316

Gross income formerly taxed, mutual
insurance companies, (Form 1120M),
40, 158, 159, 166-171, 294-297

Gross profit (less gross loss), 38, 197-205,
222-224

Gross receipts from sales and operations.

(See Business receipts.)
"Gross-up" of dividends, 28

Guideline depreciation. (See Deprecia-
tion.)

H
Historical statistics, 289-302

By industry groups, '298, 299
By size of total assets, 300-302
Comparability of terms, 289-292
Number of returns by type, 293

I

Inactive corporation returns, 3, 38, 293
Includable income of Controlled Foreign

Corporations, 28, 44, 60-68, 157,
172-179, 231-253, 258-259, 294-297,
305-316

Income. (See Income subject to tax, Net
income or deficit, and each type of
receipt. )

Income subject to tax (see also Statutory
special deductions), 3, 30, 38-40, 54-68,
144-171, 180-196, 231-253, 258, 259,
262, 263, 284-288, 294-297, 305-316

By industry groups, 54-59, 62-68,
144-156, 231-237, 240-253,
258, 259, 305-316

By size of total assets, 60, 61, 238,
239

By type of return, 38-40
By size of net income, 153-156, 262,

263
By size of income taxed at normal tax

and surtax rates, 158-171, 284, 285
By size of income tax, 180-195
By type of tax, 38-40
Defined, 38-40
Real estate investment trusts, 38, 41
Regulated investment companies, 38,

41
Income tax, before or after credits, 1, 3,

23, 30, 40, 41, 54-139, 141, 144-171,
180-196, 231-253, 258, 259, 262, 263,
284-288, 290, 294-302, 305-316

By Internal Revenue region and dis-
trict, 141

By size, after credits, 23, 188-191
By size, before credits, 23, 180-187,

192-195
Payments on declarations of esti-

mated tax, 46, 144-152, 158-171,
180-191, 196

Income taxed at normal tax and surtax
rates, 144-152, 158-179, 284-288

INDEX

Industrial classification described, 31, 41,
321-340

Industry group statistics, 54-59, 62-139,
144-156, 197-237, 240-254, 256-261,
264, 265, 267-269, 271-283, 298, 299,
305-316

By size of business receipts, 104-139
By size of net income or deficit, 153-

156
By size of total assets, 197-205, 271-

275, 278-281
Sampling variability of estimates,

304-317
Insurance companies:

Life (Form 1120L), 24-28, 39, 40, 44,
49, 164, 165, 178, 290-292

Mutual (Form 1120M), 24-28, 39t 40,
44, 49, 166-171, 179, 292

Intangible assets, 41, 60-68, 231-255, 257,
294-297, 305-316

Interest paid, deduction for, 41, 60-103,
231-255, 257, 294-297, 305-316

Interest received:
On Government obligations:

Wholly taxable, 41, 60-68, 231-
255t 257, 294-297, 305-316

Wholly tax-exempt (State and
local), 41, 60-68, 225-255,
257, 294-297, 305-316

Internal Revenue districts and regions,
statistics for 41, 140-143

Inventories (balance sheet), 14, 41, 42,
60-139, 206-221, 231-255, 257, 294-
302, 305-316

At beginning of year, 206-219
By accounting period, 206-219

Inventories (cost of goods sold), 12, 14-18,
41, 42, 197-205, 220-224, 260, 261

Method of valuation, 220, 221
Writedowns and other changes, 17, 18,

222-224
Investment credit, 3, 4, 42, 54-139, 144-

171, 180-196, 231-253, 258, 259, 262,
263t 271-275, 284-288, 294-297, 305-
316

By Internal Revenue region and dis-
trict, 141

Cost of property used for, 35, 69-139t
172-179, 192-195, 254-257, 264-
275, 282-288, 294-297

Investment credit carryforwakd,
4, 42, 157, 172-187, 192-1195,
271-275, 294-297

Size classification, 192-195
Tentative Investment Credit, 4, 49,

172-187, 192-195, 271-275, 282-
285, 294-297

Unused, 4, 50, 157, 172-196, 271-
275, 294-297

Investment qualified for credit, 3, 4, 42,
172-179, 264-266, 271-275, 286-288,
294-297

Investments:
Government obligations, 24, 25 t 42,

60-103, 231-255, 257, 294-302,
305-316

Other, 46, 60-68, 231-255t 257, 291,
294-297, 305-316
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L

Land, 42, 60-68, 231-255, 257, 294-297,
305-316

Law:
Changes in, affecting 1963 statistics,

24-31
Liabilities. (See Assets and liabilities

by type - )
Life insurance companies, 24-28, 39, 40,

44, 49, 164, 165, 178; 290-292
Foreign, resident, 38-40, 47

Loans from stockholders, 42, 60-68, 231-
255, 257t 290, 294-297, 305-316

Loans to stockholders, 42, 60-103, 231-
255, 257, 290, 294-297, 305-316

Long-term debt (historical), 294-302
Loss:

Business. (See Deficit, and Net
income or deficit.)

Net, noncapital assets, 43, 44, 60-68,
231-255, 257, 284-288, 294-297,
305-316

Net operating. (See Net operating
loss defined.)

On sale of depreciable property, 286-
288

Loss carryforward. (See Net operating
loss deduction.)

M

Mortgage and real estate loans (histori-
cal), 290, 291, 294-297

Mortgages, notes, and bonds payable, 25,
43, 60-103, 231-255, 257, 290, 291,
294-297, 300-302, 205-316

Mutual insurance companies (Form
1120M), 24-28, 39, 40, 44, 49, 166-
171, 179, 292

Mutual savings banks with separate life
insurance departments, 29

N
Net capital assets, except land (histori-

cal), 290, 298-302
Net capital gains. (See Capital gains

and losses. )
Net gain or loss:

Noncapital assets, 43, 44, 60-68,
231-255, 257, 284-288, 294-297,
305-316

Sales or exchanges of capital assets.
( See Capital gains or losses. )

Sales or exchanges of property (sec-
tions 1231 or 1245), 8-12, 28, 43,
44, 282-288

Net income (or deficit), 1-3, 32, 44,
54-139, 141, 144-221, 225-263, 284-
288, 290, 294-302, 305-316

After tax, 2, 44, 60-68, 225-253,
294-297, 305-316

By accounting period, 1, 157, 180-
191, 196, 206-219.

By industry groups, 69-103, 144-156,
197-219, 231-237, 240-254, 256-
261, 298, 299, 305-316
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Net income (or deficit)- -Continued
By Internal Revenue region and dis-

trict, 141
By size of business receipts, 104-139
By size of income tax before or after

credits, 180-195
By size of income taxed at normal tax

and surtax rates, 158-179, 284-288
By size of total assets, 2, 60, 61, 69-

103, 197-205, 238, 239, 255, 300-
302

Consolidated returns, 32, 231-246
Defined, 44, 290
Historical, 294-302
On returns with net income, 1, 47,

153-196, 240-253, 257-259, 284-
288, 294-297, 305-316

On returns with regular tax or alter-
native tax, 158- 171

Per books of account, 18-23, 225-230
Size classification, 153-156, 262, 263
Small Business Corporation returns,

Form 1120-S, 254-257
Net long-term capital gain reduced by net

short-term capital loss. (See Capital
gain.)

Net long-term capital gain taxable to
shareholders, Form 1120-S, 44, 45, 256

Net long-term capital gain taxed at 25
percent, 38, 39, 158-171, 284-288

Net loss, noncapital assets, 43, 44, 60-
68, 231-255, 257, 284-288, 294-297,
305-316

Net operating loss deduction:
Carryback excluded, 48
Carryforward, 48, 144-152, 231-246,

262, 263, 290, 294-297
Net operating loss:

Defined, 45, 48
Form 1120-S, 45, 256

Net profit or net loss. (See Net income.)
Net short-term capital gain, reduced by

net long-term capital loss. (See
Capital gains and losses. )

Net worth, 45, 54-59, 69-1:39,291, 298-
302

Noncalendar year returns. (See Account-
ing periods.)

Nondividend distributions, Form 1120-S.
(See Distributions to stockholders,
Form 1120-S.)

Nontaxable returns, 49, 158-179
Normal tax and surtax, 41, 158-179
Notes and accounts receivable, 25, 45,

60-103, 231-255, 257, 291, 294-297,
305-316

Notes, mortgages, and bonds payable, 25,
43, 60-103, 231-255, 257, 290; 291,
294-297, 300-302; 305-316

Number of returns (see also in each
table by specific classification), 32, 45

Sampling variability, 304-317

INDEX

0
Ordinary gain from property dispositions

(section 1245), 8-12, 28, 43, 44, 282-
288

Other assets defined, 45
Other costs defined. (See Cost of sales

and operations. )
Other current assets defined, 45, 291
Other current liabilities defined, 45, 291
Other deductions defined, 45, 46, 291
Other employee benefit plans defined, 46,

291
Other gain (section 1245) defined, 28
Other interest defined, 46
Other investments defined, 46, 291
Other investments and loans. (See "Other

investments" and "Loans to stock-
holders".)

Other liabilities defined, 46, 291
Other receipts defined, 46
Other specified current assets defined,

(historical), 291

P

Paid-in or capital surplus, 46, 60-68,
231-255, 257, 294-297, 305-316

Part year accounting periods, 32, 33, 157,
196

Partially tax-exempt interest. (See
Interest received. )

Partnerships electing to be taxed as cor-
porations, 23, 262, 263

Payments on declarations of estimated tax,
46, 144-152, 158-171, 180-191, 196

Pension, profit sharing, stock bonus, and
annuity plans, deduction for contribu-
tions, 47, 60-103, 231-255, 257, 291,
294-297, 305-316

Period covered by this report, 1, 32, 33
Policyholders' surplus account, life

insurance companies, 33, 34, 164, 165
Population of corporations, 32
Preferred stock (historical), 289, 294-297
Prior year loss deduction. ( See Net

operating loss deduction.)
Profit or loss. (See Net income or

deficit and Gross profit or loss. )

Q
Qualified investment, investment credit.

(See Investment qualified for credit.)

R
Rates of tax, 30, 41
Real estate investment trusts, 38, 41
Receipts, business, 2, 34, 54-139, 192-

195, 197-219, 222-224, 231-255,257,
260-263, 267-270, 289, 294-302, 305-
316

Receipts, total, 2, 32, 50, 54-103, 180-
187, 231-255, 257, 262, 263, 292, 294-
302, 305-316

Regular tax and alternative tax, 38-41,
158-171

Regulated investment companies, 38, 41
Rent paid on business property, deduction

for, 47, 60-68, 231-255, 257, 294-297,
305-316

Rents received, 47, 60-68, 231-255, 257,
294-297, 305-316

Repairs, deduction for, 47, 60-68, 231-
255, 257, 294-297, 305-316

Reserves:
Bad debts, 29, 60-68, 231-255, 257,

294-297, 305-316
For depletable, depreciable and

intangible assets. (See Accumu-
lated depreciation, Accumulated
amortization on intangible assets,
and Accumulated depletion.)

Surplus, 49, 60-68, 231-255, 257,
292, 294-297, 305-316

Resident foreign corporations, 47
Life insurance companies, 38-40, 47

Return forms. (See Forms, facsimiles
of returns.)

Returns other than Form 1120-S, 47,
144-195, 294-297

Returns used for this report, 1, 32
Returns with depreciation statements, 6.

264-270, 276-281
Returns with income tax, 158-171, 180-

191
Returns with net income, 1, 153-196,

240-253, 257-259, 284-288, 294-297,
305-316

Returns with and without depreciation
statements, 7, 264-270

Returns without net income, 144-191, 196,
256

Revenue Procedure 62-21 explained (see
also Depreciation), 5, 36, 264-270,
276-281

Royalties received, 47, 60-68; 231-255,
257, 294-297, 305-316

S

Salaries and wages paid, 13, 14, 47, 197-
205, 260, 261

Sales or exchanges of capital assets, net
gain on. (See Capital gains or
losses. )

Sales or exchanges of noncapital assets.
(See Net gain or loss, noncapital
assets. )

Sales or exchanges of sections 1231 or
1245 property, 8-12, 28, 43, 44,
282-288

Sample, description of and limitations of
the data, 303-317



Sampling variability, 304-317
Sections 1231 or 1245 property. (See

Sales or exchanges of sections 1231 or
1245 property.)

Short-term debt (historical), 294-297
Small Business Corporations (Form

1120-S), 32, 34, 37, 42, 43, 47, 48, 50,
144-152, 254-257, 294-297

By Internal Revenue region and dis-
trict, 141

Size distributions:
Business receipts, 47, 104-139
Income tax, 23, 180-195
Income taxed at normal tax and sur-

tax rates, 158-179, 284-288
Net income or deficit, 153-156, 262,

263
Total assets, 2, 32, 47, 60, 61, 69-

103, 142, 143, 197-205, 238, 239,
255, 266, 270-275, 278-281, 300-
302

Small business investment companies, 58
Sole proprietorships electing to be taxed a

as corporations, 23, 262, 263
Source Book, description and use of, 319,

320
Specified current liabilities, (historical),

291, 298-302
Statutory special deductions, 30, 38,-39,

48, 144-152, 172-187, 231-237, 238-
246, 294-297

Stock, capital, 34, 60-68, 231-255, 257,
289, 294-297, 305-316

Subsidiaries, number in consolidated
returns, 231-246, 293

Surplus, earned and undivided profits, 37,
60-68, 231-255, 257, 294-297, 305-316

INDEX

Surplus, paid-in or capital, 46, 60-68,
231-255, 257, 294-297, 305-316

Surplus reserves, 49, 60-68, 231-255,
257, 292, 294-297, 305-316

Surtax. (See Normal tax and surtax.)

T
Tax, income, 1, 3, 23, 30, 40, 41,

54-139, 141-171, 180-196, 231-253,
258, 259, 262, 263, 284-288, 290,
294-302, 305-316

From recomputing prior year invest-
ment credit, 3, 11, 49, 60-68,
144-152, 157-171, 180-195, 231-
253, 282, 283, 286-288, 2094-297,
305-316

Historical, 290
Alternative, 38-41, 158-171
Regular, 38-41, 158-171
Normal tax and surtax, 144-152,

158-179, 284-288
Rates, 30, 41
Size classification, 180-195

Tax-exempt interest. (See Interest
received.)

Tax return forms. (See Forms, fac-
similes of returns.)

Taxable income. (See Income subject to
tax. )

Taxable returns (with or without net
income), 49

Taxes paid, deduction for, 49, 60-103,
231-255, 257, 294-297, 305-316

Tentative investment credit, 4, 49,
172-187, 192-195, 271-275, 282-285,
294-297

429

Total assets, 2, 32, 49, 54-139, 206-219,
231-255, 257, 260, 261, 267-270, 292,
294-302, 305-316

Total deductions (formerly total compiled
deductions), 2, 49, 60-103, 231-255,
257, 294-297, 305-316

Total liabilities, 49, 60-68, 231-235, 257,
294-297; 305-316

Total receipts (formerly total compiled
receipts), 2, 32, 50, 54-103, 180-187,
231-255, 257, 262, 263, 292, 294-302,
305-316

U

Undistributed net income, Form 1120-S,
50, 254-257

Undivided profits, earned surplus and, 37,
60-68, 231-255, 257, 294-297, 305-316

Unincorporated businesses electing to be
taxed as corporations, 23, 262, 263

Unused investment credit, 4, 50, 157,
172-196, 271-275, 294-297

W

Western Hemisphere Trade Corporation
deduction, 48, 144-152, 231-246, 258-
261, 294-297

Wholly tax-exempt interest. (See
Interest received and Net income per
books of account.)

Writedowns of inventories, 17, 18, 222-
224

Z

Zero assets defined, 50
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